S sgement Kntouosa nHpopmauyma 3a MHBECTUTOPUTE

To3u AOKYMEHT NpeAocTaBA KAUYoBa MHPOPMALUA 32 MHBECTUTOPUTE OTHOCHO TOBa NoApasaeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumaTa
ce U3UCKBA N0 3aKOH, 3a Aa Ce y/IeCHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C MHBECTMPAHETO B TOBa noapasaeneHue. Mpenopbusame Bu ga
ro npouerere, 3a Aa MOXKeTe ga B3emeTe UHGOPMUPAHO pPeLIEHNE OTHOCHO EBEHTYaIHaTa MHBECTULMA.

CPR Invest - Dynamic - A - Acc
NoppaspaeneHue Ha CPR Invest (SICAV)

ISIN koa;: (A) LU1203020190

ToBa noapasgeneHune ce ynpasaasa oT CPR Asset Management, komnaHnua Ha Amundi Group

3axpaHBawWmAT GoHA e PoHA, KOUTO MHBECTMPA Hall-ManKko 85% OT cBOWTE aKTUBM B ApYr GOHA, HapeyeH rnaBeH GoHA.

CPR Invest - Dynamic (,,3axpaHBalLoTo noapasaeneHune”) uHsectmpa B T-cekuumaTa Ha CPR Croissance Dynamique, GpeHCcKu B3aMeH UHBECTULMOHEH GOHA, (,rnaBHUA poHA).
VMIHBECTMLMOHHATA LieN Ha 3aXpaHBaLLOTO NoAPa3se/IeHNe e CblyaTa KaTo Ha r1aBHUA GOHA,.

NHeecmuyuoHHAMa yen Ha 2nasHusA (hoHO e 0a ocu2ypu 8 0ba20CPOYEH MAGH MO-8UCOKA 8b38PAULAEMOCM OM MA3U HA CbCMagHUA beHYMapK nokazamen: [20% J.P. Morgan GBI Global Index
Hedge Return e espo + 80% MSCI World Index Net Return e espo] c ouakeaHa MakcumanHa eonamuaHocm om 20%.

J.P. Morgan GBI Global Index mosce da ce Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moxce da ce Hamepu Ha yebcalima www.msci.com.

HamepeHuneTo e pesyntaTuTe Ha 3aXpaHBaLLOTO NOAPAa3AeNeHne a ca TACHO CBbP3aHU C Te3u Ha rasHUA GoHA,. Pesyntatute Ha 3axpaHBaLLOTO NogpasaeneHune obaye e 6bAAT NO-HUCKKU OT
Te3un Ha T-ceKuMATa Ha raBHUA GOHZA NO-CreLnanHo Nopaamn pasxoamTe, HanpPaBeHW OT 3aXPaHBaLLLOTO NoApa3aeneHue.

InasHuUAM ¢oHA npedcmasnsaga dusepcudpuyupaH anobasneH nopmegelis, KOUmMo KOMOUHUPA HAKOKO KAACO8E AKMUBU: UeHHU KHUMCA (8K/IHOYUMENHO C MAKA KAnumanu3ayus), 1uxeu,
Kpedum (8Ka04UMENHO YeHHU KHUXa om Kamezopuama ,CriekynamueeH Kaac“), uHeecmuyuu 8 Napu4yHUA nasap, easaymad, aAMepHAMuUBHU Cmpameauu, CMOoKU C eKCro3uyusa 8b6 8CUYKU
2eozpaghcku 0baacmu (8KaYUMENHO Pa38uUBAWU ce Ma3apu). [AasHUAM ¢oHO uHeecmupa ocHo8Ho 8 [MKU.

3a nocmuaaHe Ha Mo8a ekuNm 3a ynpasneHue deuHUpa paznpedeneHuemo mexody YeHHU KHUXa, 061u2ayuu U UHCMPYyMeHmU Ha Napu4HUA Nasap, KOUMo Mo2am 0a ce OMK/A0HA8AM om
cmerneHma Ha uHOeKca, crnasealiku MakcumasHama eosamuaHocm. Ced moea ce MPemuHasa KM 2e02pagicko u/unu memamu4Ho pasnpedesneHue u Kem u3bopa Ha cbomeemHume
nomowHU cpedcmea. Te3u peweHus ce 6a3upam Ha NA3aPHU MPO2HO3U, (hUHAHCO8U OQHHU U OGHHU 30 PUCKA.

AKmusume Ha 2n1asHuUA hoHO mozam 0a ce uHeecmupam e [TKU do 100%.

EKcrio3uyuama Ha YeHHU KHUXa we sapupa om 50% 0o 100% om cb8KynHUMe akmusu Ha nopmgelina.

Yacmma Ha uHeecmuyuume 8 0671U2AYUU U UHCMPYMEHMU HA MapuvHuUA nasap (ekawvumesnHo 4pes MKM) we sapupa om 0% 0o 50% om cbeKynHume akmueu 8 nopmdetina.

InasHuUamM ¢poHO Moxce 0a 6v0e U303 eH Ha KpeOumeH PUCK, C8bP3AH C UeHHU KHUX(A, Kame2opu3upaHU Kamo ,,MIHeecmuyuoHeH Kaac” 8 MomMmeHma Ha maxHomo npudobusaHe, m.e. oHe3u ¢
oyeHKa Had unu pasHa Ha BBB- [MamoyHuk S&P/Fitch] uau Baa3 [M3moyHuk Moody's], unau c4umaHu 3a eKeusaneHmMHU om ynpaenssausomo opyxecmeo crioped Hezoeu cobcmeeHu
Kpumepuu, u/unu NpuHadAemawu Kom kamezopuama , CrieKyiamueeH KAac”, m.e. OHe3u ¢ oyeHKU nod uau pasHu Ha BB+ [M3moyHuk S&P/Fitch] uau Bal [M3mouHuk Moody's], uau caumaHu
30 eKeuBaneHMHU om ynpasaAasawomo Opyx#ecmao croped He2o8u cobcmeeHuU Kpumepuu, ¢ MakcumaneH Aumum om 50% om akmusume 8 uHeecCmuyuoHHU nodkpenu om ,,CrneKynamueeH
Knac”.

YyscmeumenHocmma Ha nopmdelina, nokazamern, ¢ Kolimo ce U3Mmepsa 8b30elicmeuemo Ha MPOMAHAMA 8 IUX8AMA 8bPXY MOCMuU2HAMuUMe pe3yamamu, eapupa mexcoy [-2 ; +4].
®uHaHcosume depusamMuUBHU UHCMPYMEHMU Uau 8pemMeHHUMe MOKYNKU U Npodaxbu Ha UeHHU KHUXa Mo2am 0a ce u3ron3eam om 21a8HUs hoHO 3a XeOHUpaHe u/unu ekcrno3uyus Ha
nopmaelina.

PUHAHCOBUTE AEPUBATUBHU MHCTPYMEHTU MW BPEMEHHWUTE MOKYMKM U MPOAAXKOM Ha LLIeHHWM KHUXKA MOraT Aa Ce U3MO0A3BaT OT 3aXPaHBALLOTO NOAPA3AENEHNE CAMO 33 XEAKMPALLM LIENN.
CPR Invest - Dynamic - A - Acc uma npenopbynTeseH UHBECTULIMOHEH XOPU3OHT OT MoBeYe OT 5 rognHK.

CPR Invest - Dynamic - A - Acc akymy/vpa CBOA HETHa Nevyanba n HeTHW peann3npaHn KanuTanosm nevanbu.

MoskeTe Aa U3KynuTe o6paTHO CBOWTE aKLMW Ha BCAKA HETHA CTOMHOCT Ha aKTUBWTE, M34MC/IEHa Ha AHEeBHa 6asa CbrnacHo yc0BUATa, ONpeaeeHn B NpoCcneKTa.

MO-HMCBK PUCK, Mo-BUCOK PUCK, CbLieCTBEHM PUCKOBE 33 3aXPaHBALLOTO NOAPA3feNieHMe, KOWTO He Ca BKAIOYEHU B
- rokasarens, ca:
< = ] KpeAamnTeH pUCK: PUCKBLT OT BHE3aMHO MOHMKABaHE Ha KPeAMTOCNOCOBHOCTTa Ha
OBMKHOBEHO NO-HMCKa AOXOAHOCT O6MKHOBEHO NO-BMCOKa AOXOAHOCT €MMWTEHTa UM Ha CNOCOBHOCTTA My 33 U3Mb/IHEHME HA HEFOBUTE 3a4b/IXKEHUA.
] JIUKBUAEH PUCK: PUCKLT GUHAHCOBMAT Masap, KOrato TbprysaHute obemu ca
6 HUCKM UM aKO MMa HanpexeHue Ha TO3u nasap, Aa He Moxe aa abcopbupa

npogaxbenHute (MAn nokynatesHute) obemu, 6e3 fa npegusBuKa 3HauUTesleH

cnaj Ha UueHUTe Ha akTuBuUTe (MIWI not(anaHe).
ToBa HMBO Ha PUCK HAa 3axpaHBaLLOTO MOApPas3AeNeHne 0Tpa3ABa OYaKBaHaTa MAaKCMMasHA

” [ PUCK OT KOHTpareHTa: pUCKbT AafeH Yy4acTHMK Ha Masapa fa He MoXe fAa
CTeneH Ha BOJIaTU/IHOCT Ha nop'rd:emna.
M3MNbJ/IHN 3a4b/IXKEHUATA CU MO MOETUTe OT HEero aHraXXMMeHTU Kbm BalluAa
[ | VICTOpVI“IECKMTe AaHHW, N3N0/1I3BaHU 33 U3YMUC/IABAHE HA YMCNOBUA MOKasaTen 3a nothbeﬁn
pUCKa, He moraT Aa 6baaT HageKAeH NoKasaTten Ha 6baeluns Nnpodun Ha pucka Ha '
[ | M3nonssaHeTo Ha d)VIHaHCOBM AEPUBATUBHU UHCTPYMEHTU MOXKe Aa YBE/IUYU Unn
3axpaHBalWOTO NoAapasaeneHune. o
HamManun KanauuteTta Ha BawwuA nopT¢eMn 32 paswupaABaHe Ha OABUXKEHWUATA Ha
[ ] KaTEI’OpMﬂTa Ha PUCKa, CBbp3aHa C TOBA 3axXPaHBALWOTO nogpasaesieHne, He e nasapa
rapaHTMpaHa n moxe fa ce NpoOMeHU BbB BpeMeTO. ) o
" " [MoaBaTa Ha BCEKM OT TE3N PUCKOBE MOXe Aa MOHWUXXW HETHATa CTOMHOCT Ha aKTUBUTE Ha
[ ] Hai-Huckata KaTeropua He O3HayaBa ,,693 PUCK™.
BalleTo 3axpaHBawo nogpasaeneHue. MNoseue MHd)OpMaLI,VIﬂ 3a pUCKOBETE MOXKeTe Aa
[ | KanutansT He e rapaHTupaH. “
Hamepute B pasgen ,Mpodun Ha pucka“ B TO3M MNPOCMEKT Ha 3axpaHBaLLOTO
nogpasgeneHuve.
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TaKcuTe, KOMTO nawarte, ce WM3Mon3BaT 3a MOKPWMBAHE HA aAMMHWCTPATUBHWTE Pa3XOAM HA 3aXPaHBALLOTO MOAPA3AE/EHWE, BK/IKOYUTENHO PasXoAMTe, CBbP3aHM C MapKeTWHra u
AVcTpubyumaTa my. Tesan Takcu HamanAaBaT NOTEHLMANHUA PBCT Ha BallaTa MHBECTULMA.

EJHOKPATHM TaKCH, YAbPYKaHW NPeay UK CNef, MHBECTULMATA TaKcuTe 3a 3anMcBaHe U 06paTHO U3KyNyBaHe Ca MOCOYEHU B MaKCUMa/HW CTOMHOCTU. B

Takca 3a 3anucBaHe

5 00% HAKOW C/ly4yan MOXKeTe Aa NaaTuTe Mo-mMasiko — 3a nosedye MHGOpmMaLMA ce 06bpHETE KbM
(]
7
CcBOA GUHAHCOB KOHCY/ITaHT.

Takca 3a o6paTHO

Hama *CTOWMHOCTTa Ha TeKyLUMTe TaKcu ce 6asupa Ha pasxoauTe 3a rognHaTa, MpuKYBaLla Ha 31
M3KynyBaHe nekemspu 2015 r. Ta3u CTOMHOCT MOKe Aa Ce NPOMEHS 3a BCAKa roamHa.
MocoyeHusT NPOLEHT € MaKCUMYM®BT, KOMTO MOXe Aa ce B3eme OT Kanutaja TA He BKIOYBA:
BUW, Npeau Aa 6bae MHBECTMpPaH (3anuceaHe) nnm nskyneH obpaTtHo (06paTHO L] TakcuTe 3a NOCTUrHATK pe3ynTaTh,
WU3KynyBaHe). (] TpaHCaKUMOHHM pasxoam 3a noptdeina, C U3K/IIOYEHMe Ha C/ly4as Ha TaKkca 3a

3anucBaHe/o6paTHO U3KyNyBaHe, NaaTeHa OT 3aXPaHBALLOTO NOAPA3AE/IEHUE NPU
Takem, YAbPXKAHU OT NoApasaeneHNneTo B paMKUTe Ha egHa roamHa

npoaax6a unm 3akynysaHe Ha AANOBE UAW aKLMKU Ha apyro MKN.
1,92%* (c BKNtOYEH AaHDBK) OT cpesHaTa

TeKyLwm Takcu

CTOMHOCT Ha HETHUTE aKTUBU

TaKcy, YAbPXKaHW OT NOAPa3Ae/IeHUETO MPU ONpeaesieHn YCAoBUA

25% (c BKNIOYEH AA@HDBK) OT NOCTUTHATUTE
pesynTaTv Ha 3aXpaHBaLLLOTO NoApasaeneHune

Takca 3a noCTUrHaT1

Hag RV**, npes duHaHcoBaTa roamHa.

pesynTatu

He e B3eTa KOMMCHOHa Npes nocneaHaTa
CYeTOBOAHA roAMHa.

**RV (pedepeHTHa cToiHOCT): 20% J.P. Morgan GBI Global Index Hedge Return 8 espo + 80%
MSCI World Index Net Return B eBpo.

3a noseye MHGOPMALMA OTHOCHO TaKCUTE Ha FaBHUA U 3axpaHBawWwmA GoHA BUXKTe pasgena ,PasxoAn v Takcu Ha NPOCNEKTa, KOMTO e HanuyeH Ha www.cpr-am.fr uan npu novcksaHe ot
YNPaB/ABALLOTO APY¥KECTBO.
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n MokasaHaTa rpaduKa He e HaAeXaeH UHAUKATOp 3a 6baeLun pesyaTaTy.

< > = Tvit Kato CPR Invest - Dynamic - A - Acc 6ewe craptvpaH Ha 27 mapt 2015 r.,
noKasaHuTe pe3yaTaTv [0 Ta3u AaTta ca CUMyAUpaHu pesyaTtaTu, 6asupaHu Ha Tesn Ha
CPR Croissance Dynamique - P (ISIN FR0010097642), dpeHCcK1 MHBECTULMOHEH GOHA,
peructpupan ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe
nasapu). Pesyntatute, nokasaHu Ha rpadukaTta, ca peanusvMpaHu B KOHTEKCTa Ha
ynpasneHneto Ha ppeHcko MKUMLK cbe cblioTo ynpasafsaLlo ApYKecTBo U nogobHa
MHBECTULMOHHA NONUTHUKA.

n Bb3MOXHO e fAa CbliecTByBaT pas/iMKM B pesyntatute mexay CPR Croissance
Dynamique - P (ISIN FRO010097642) u CPR Invest - Dynamic - A - Acc (3axpaHBaluo 3a
CPR Croissance Dynamique - T (FRO012318616)) mpeAvMMHO MOpasu PasanyHWTE

= CTPYKTYpU Ha TakcuTe. M3uncneHo e, ye pasxogute, noemaHu ot CPR Invest - Dynamic -

g. A - Acc, Wwe 6baaT ¢ 0,10% no-BMUCOKM OT OHe3n, noemanu ot CPR Croissance Dynamique

? - P (ISIN FRO010097642).

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 L} Bbnpeku ye 3axpaHBaLLOTO NOAPasAeneHne MoXe Aa MHBectTupa Ao 15% ot csoute

aKTMBM B APYrM aKTUBM, PasIMYHM OT aKUMM Ha rnaBHUA GOHA, Bb3AENCTBMETO Ha

nofo6HM cnomaraTeNiHn MHBECTULMM BbPXY MOCTUTHATUTE PE3y/aTaTH Ha 3aXPaHBALLOTO

A : CUMy/MPaHM NOCTUTHATW pesyaTaTh Ha 6asaTa Ha pesy/iTaTuTe Ha P-CeKunATa Ha raBHUA GOHA. noapasaeneHune cnessa Aa 6bae HeyTpanHo U NpeaBUAUMO.

[ ] HauanHata garta Ha 3axpaHBaL,oTo noApasgenerue e 27 mapt 2015 r. HavanHata gata
Ha Knaca akuum e 27 mapt 2015 .

[ ] BeHumapk nokasaten: 20% J.P. Morgan GBI Global Index Hedge Return 8 espo + 80%
MSCI World Index Net Return 8 eBpo.

n FoAMWHUTE NOCTUTHATY PE3yNTaTU Ce U34YMCNABAT Ha 6asaTa Ha CTOMHOCTUTE Ha HETHUTE
aKTUBM, AEHOMUHUPAHW B €BPO U C BKIKOYEHU BCUYKM TaKCU.

27,7%
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Mme Ha genosutapa: CACEIS BANK LUXEMBOURG.

Kbae v Kak Aa nonyunte MHpopmaLma 3a 3aXpaHBaLLoTo NoApasaeneHne v raBHUA GoHZ, (MPOCNeKT, roauLeH AOoKNaA, AOKYMEHT 3a NONYroAue) U/Uam ocTaHanuTe KaTeropumn akumu:
Tasun Hbopmaumsa ce npesocTass 6e3nnaTHO U NPU NOUCKBAHE B MUCMEH BUA OT NOLLEHCKMA aapec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris Cedex
15 - France uav Ha www.cpr-am.fr.

MKUMLK cbabpska ronam 6poit Apyrv nogpasaeneHns u Apyru KNacoBe, KOUTO ca ONMUCaHM B NPOCneKTa. Moe Aa ce U3BbPLUM KOHBEPTUPAHE B aKLUMU Ha APYro NoapasaeneHue Ha
MKUMLK cbrnacHo ycnosuATa Ha NpocnekTa.

BcAKko noapasgeneHne CbOTBETCTBA HA PasnnyHa o6ocobeHa YacT Ha akTueuTe M nacusuTe Ha MKUMLUK. Bcreacteme Ha TOBA aKTMBUTE HA BCAKO MOAPA3AE/NEHUE Ca €KCKAY3UBHO
[AOCTBIMHM 3a YA0B/AETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHME Ha TOBA NOAPa3AeNeHNe, KakTo U NpaBaTa Ha KPeaUTOpUTE, YUUTO UCKOBE Ca Bb3HWKHA/IM BbB BPb3Ka CbC
Cb3/aBaHeTo, paboTaTta UK AMKBUAALMATA HA TOBA NOAPA3AENEHME.

To3n gokymeHT onucea nogpasaeneHune Ha MKUMLK. MNpocnekTsT n nepuoguyHnTe otyeTH ce n3rotsaT 3a uanoto NMKUMLK, ynomeHaTo B Ha4an0To Ha TO3U JOKYMEHT.

B 3aBMCMMOCT OT BaALLETO IMYHO AaHBYHO CbCTOAHME KanUTanoBuTe neqan6v| W BCUYKKN NPUXO4U, CBBP3aHU C NPpUTEXKABaHE HA LEHHU KHUXXa B 3aXPaHBALWLOTO nNoApasaesieHne, MoXxe aa
ca 06eKT Ha obnaraHe ¢ AaHbK. CbBETBaME BM A3 NOTbPCUTE MHOPMALMA 3a TOBA OT AUCTPUBYTOpa Ha PpoHAa. PaKTbT, Ye 3aXpaHBaLLOTO NOAPa3AeNeHNe U TNaBHUAT GOHA, He ca C
e/lHaKBa NPaBHA OPUCAMKLMA, MOXKE 3 OKAXKe Bb3AEUCTBME BbPXY AAHBYHOTO MOJONKEHWE HA BCUYKM Mevanbu M AOXOAM, CBbP3AHWU C MPUTEKABAHE HA aKLWKM B 3aXpaHBaLLOTO
noapasaeneHue.

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha 3aXPaHBALLOTO NOAPA3AENEHNE € HAZIMYHA NPY BCAKO U3UUCNABAHE OT YNPaBAABALLOTO APYKECTBO.

3axpaHBaLLOTO MOApPa3AeNeHne He € OTBOPEHO 3a rpaxaaHu Ha CbeMHEHUTe aMepUKaHCKK WaTtn/3a ,anua ot CALLLY, KakTo e onpeAeneHo B NPaBHOTO yBeAoMIeHUe Ha yebcaiiTa Ha
YNpPaBAABaLLOTO APYXKECTBO: WWW.cpr-am.friu/unm B npocnekTa Ha 3aXxpaHBaLLOTO NoApa3ae/ieHue.

CPR Asset Management mMo»e Ja HOCU OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeK/NapupaHa B HaCTOALMA JOKYMEHT MHGOPMaLMA, KOATO e NoABeXKAALLA, HETOYHA UK e B NPOTUBOpeYne
CbC CbOTBETHUTE YacT OT npocnekTa Ha MKUTMLK.

ToBa 3axpaHBaLLO NoApasaeneHure e NoayYnno paspeLieHve B Jllokcembypr U NoAnexu Ha peryaupaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Hag3op Ha
dUHAHCOBUA CEKTOP).

CPR Asset Management e noy4nio paspeleHume b OpaHuma U NOA/IEKM Ha peryanpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe nasapwm).

Tasm knto4oBa MHGOPMALMA 33 MHBECTUTOPUTE € aKTyasNHa U BAPHA KbM 31 mait 2016 r.
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