S sgement Kntouosa nHpopmauyma 3a MHBECTUTOPUTE

To3u AOKYMEHT NpeAocTaBA KAUYoBa MHPOPMALUA 32 MHBECTUTOPUTE OTHOCHO TOBa NoApasaeneHue. ToBa He e MapKeTMHros matepuan. UHpopmaumaTa
ce U3UCKBA N0 3aKOH, 3a Aa Ce y/IeCHU pa3bupaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHU C MHBECTMPAHETO B TOBa noapasaeneHue. Mpenopbusame Bu ga
ro npouerere, 3a Aa MOXKeTe ga B3emeTe UHGOPMUPAHO pPeLIEHNE OTHOCHO EBEHTYaIHaTa MHBECTULMA.

CPR Invest - Reactive - A - Acc
NoppaspaeneHue Ha CPR Invest (SICAV)

ISIN koa: (A) LU1103787690

ToBa noapasgeneHune ce ynpasaasa oT CPR Asset Management, komnaHnua Ha Amundi Group

3axpaHBawWmAT GoHA e PoHA, KOUTO MHBECTMPA Hall-ManKko 85% OT cBOWTE aKTUBM B ApYr GOHA, HapeyeH rnaBeH GoHA.

CPR Invest - Reactive (,3axpaHBalLoTo nogpasaenexHue”) nisectupa B T-cekumaTta Ha CPR Croissance Réactive, dpeHcKku B3aumeH nHBecTULMoHeH GoHA (,rnasHusa GoHa”).
VMIHBECTMLMOHHATA LieN Ha 3aXpaHBaLLOTO NoAPa3se/IeHNe e CblyaTa KaTo Ha r1aBHUA GOHA,.

MHeecmuyuoHHAMa yen Ha 21a8HUA oHO e 0a ocueypu 8 cpedHOCPOYeH NAaH — 30 MUHUMYM 4 200UHU — M10-8UCOKA 8b38PAWAEMOCM OM MA3U HA CbCMasHUA 6eHYMapK nokazamen [50%
J.P. Morgan GBI Global Index Hedge Return e espo + 50% MSCI World Index Net Return 8 espo] c o4ak8aHa mMmakcumasHa eoanamusaHocm om 15%. J.P. Morgan GBI Global Index moxce da ce
Hamepu Ha yebcalima www.morganmarkets.com, a MSCI World Index moste 0a ce Hamepu Ha yebcalima www.msci.com.

HamepeHuneTo e pesyntaTuTe Ha 3aXpaHBaLLOTO NOAPAa3AeNeHne a ca TACHO CBbP3aHU C Te3u Ha rasHUA GoHA,. Pesyntatute Ha 3axpaHBaLLOTO NogpasaeneHune obaye e 6bAAT NO-HUCKKU OT
Te3un Ha T-ceKuMATa Ha raBHUA GOHZA NO-CreLnanHo Nopaamn pasxoamTe, HanpPaBeHW OT 3aXPaHBaLLLOTO NoApa3aeneHue.

nasHuasm ¢oHO npedcmasnasa dusepcuuuupaH 2no0baneH nopmeelin, KOUmo KOMOUHUPA HAKO/AKO KAACA GKMUBU: UEHHU KHUMCA (8K/AKYUMENHO C MAaKA Kanumanu3ayus), Auxeu,
Kpedum (8Ka4UMenHo YeHHU KHUXa om Kamezopuama ,CrekyaamueeH Kaac”, m.e. ¢ pelimuHe nod uau paseH Ha BB+ [MamoyHuk S&P/Fitch] uau Bal [M3moyHuk Moody’s], uau caumaHu
30 eK8uBasIeHMHU OM ynpasaA8au,0mo Opyx#ecmeo croped He2o8u cO6CMBeHU Kpumepuu), UHBECMUYUU 8 Mapu4HUA Na3ap, 8aayma, aAmMepHAmMueHU cmpameauu, cmoku (6e3 3emedescKu
CMOKU) C eKCro3uyusa KoM 8CUYKU 2e02paghcku obaacmu (8Ka04UMenHoO paseusauju ce nasapu).

Toli ce ynpasnsea akmusHo. [Mopadu mosa Npoguabm Ha 271a8HUA POHO MOXce 0a ce MPOMeHs U 0d e U3/oxeH Ha 8b30elicmauemo 0CHOBHO HA AUXBEHU MPOoyeHmMuU uau ¢poHoo8uU nasapu.
Tol we ce uHeecmupa enasHo 8 KU.

3a nocmuaaHe Ha Mo8a ekuNm 3a ynpasneHue deuHUpa paznpedeneHuemo mexody YeHHU KHUXa, 061u2ayuu U UHCMPYyMeHmU Ha NapuYHUA Nasap, KOUMo Mo2am 0a ce OMK/A0HA8AM om
cmeneHma Ha uHOeKca, crnasealiku MaxkcumasHama eosamuaHocm. Caed moea ce MPemuHasa KeM 2e02pagicko u/unu memamu4Ho pasnpedesneHue u Kem u3bopa Ha cbomeemHume
nomowHU cpedcmea. Te3u peweHus ce 6a3upam Ha NA3apPHU MPO2HO3U, (hUHAHCO8U OQHHU U OGHHU 30 PUCKA.

AKmusume Ha 2nasHus poHO mozam da ce uHeecmupam e MK do 100%. OceeH moea moli Moxce da IpuUMexasa YeHHU KHUXa (Hali-mHo2o 50%): ueHHU KHUXMa, 06au2ayuu/0va1208u YeHHU
KHUX(A U UHCMpPYyMeHmu Ha NapuyHuA nasap.

EKcno3uyuama Ha yeHHU KHUxca wie sapupa om 20% 0o 80% om akmusume Ha nopmepelina.

MHeecmuyuume 8 nUX8eHU MPOAYKMU U UHCMPYMEHMU HA NAPU4HUA nasap (ekar4dumesnHo Ypes [KU) we sapupam om 20% do 80% om akmusume 8 nopmeelina.

3a oyeHKamMa Ha pucKka U Ha KpeduMHama Kamez20pus ynpasaAeawomo Opy#ecmeo pas4yuma Ha ceoume eKunu U Ha ceoama cobcmeeHa MemoOuKa, KOAMO 8KaK4ea, Haped ¢ Opyau
¢akmopu, u oyeHKu, u30adeHu om 2aa8HUMe pelimuH208U G2eHYuU.

nasHuasm ¢oHO moxe O0a uma ekcro3uyus Ha do 30% om akmusume & nopmepeling 8 UeHHU KHUM¥A om Kamezopuama , CriekyanamuseH Kaac“, m.e. oyeHeHu nod uau pasHu Ha BB+
[M3mouHuk S&P/Fitch] unu Bal [MU3moyHuk Moody’s], unu c4umaHu 3a eKeusaneHmMHU CbeAacHO Kpumepuume Ha yrpasnseawomo opyxecmaso.

lMoHuxcasaHemo Ha KpedumHua pelimuHa Ha 0a0eH emumeHm om eOHa unu rnoseye pelimuH208uU G2eHYUU He Ha/aa2a CUCMeMHO Npooaxcbama Ha 3ace2Hamume YeHHU KHUXa, Mo-CKopo
ynpasnasaw,omo pyxecmaso pa3qyuma Ha c80AMA 8bMPEWHA OUEHKA 3a NMpeyeHABaHe Ha 8b3MOXHOCMMA 3d 3ANa38aHE UAU HE3ana3eaHe Ha UeHHUMe KHUXa e mopmeelina.
YyecmeumenHocmma Ha nopmaelina Ha enasHusA ¢oHO, mokazames, ¢ Kolimo ce uamepea 8v3delicmauemo Ha MPOMAHAMA 8 UXeuMe 8bpXy ehekmusHocmma, eapupa mexcoy [-2 ; +5].
®uHaHcOBUME OepusaMUBHU UHCMPYMEHMU UAu 8peMeHHUMe MOKYMNKU U Npodaxbu Ha YUeHHU KHUXa Mo2am 0a ce U3roa3eam om 21a8HUsA OHO 3G XeOHUPaHe U/unu eKkcrno3uyus Ha
nopmaeelina.

DUHaAHCOBUTE AEPUBATUBHU MHCTPYMEHTU UMW BPEMEHHWUTE MOKYMKM U NPOAaKOM Ha LeHHW KHUXKa MoraT Aa ce U3MOoA3BaT OT 3aXPaHBalLLoTO NoApasAeneHne Camo 3a XeAXKMPaLLM Lenn.
CPR Invest - Reactive - A - Acc UMa NnpenopbyYuTeIeH MHBECTULIMOHEH XOPU3OHT OT NoBeYye OT 4 roAuHU.

CPR Invest - Reactive - A - Acc akymy/iMpa cBOsl HeTHa nevyanba U HETHU peanusnpaHn KanuTaaoBu nevandm.

MoskeTe Aa U3KynuTe o6paTHO CBOWTE aKLMW Ha BCAKA HETHA CTOWHOCT Ha aKTUBUTE, M34MC/IEHA HA AHEBHA 6a3a CbraacHoO yC0BUATA, ONPEAENEHN B NPOCMEKTA.

Mo-HUCBK pUCK, Mo-BMCOK pUCK, CbLIECTBEHM PUCKOBE 33 3aXPaHBALLOTO MOAPA3fENeHMe, KOWTO He Ca BKAIOYEHM B
< . rokasarens, ca:
e " KpeAanTeH pUCK: PUCKBT OT BHE3AMHO MOHMKABAHE Ha KPeAMTOCMNOCOBHOCTTa Ha
O6VKHOBEHO MO-HUCKa AOXOAHOCT O6MKHOBEHO N0-BMCOKa AOXOAHOCT €MUTEHTa UM Ha CNOCOBHOCTTA My 33 U3Mb/IHEHME HA HEFOBUTE 3a4b/IKEHUA.
" JIUKBUAEH PUCK: PUCKBT GUHAHCOBMAT Mmasap, KoOrato TbprysaHute obemu ca
5 HUCKM WM aKO MMa HanpexeHue Ha TO3u nasap, 4a He Moxe aa abcopbupa

npoaaxbenute (Man nokynatenHute) obemu, 6e3 fa NpeamnsBuKa 3HauUTeNEH

Cnag Ha LieHWUTe Ha aKTUBUTE (MU MOKayBaHe).
ToBa HMBO Ha PUCK Ha 3aXpaHBaLLOTO NoApasfesieHne OoTpa3aBa OuyakBaHaTa MaKcMMasHa

o [ | Puck ot KOHTpareHTa: pPUCKbT AaAeH YYaCTHUK Ha Mnasapa Aa He MOoXKe Aa
CTerneH Ha BONATUHOCT Ha nopTdeiina.
U3NBAHN 3a4b/DKEHUATA CU NO NOETUTE OT HEero aHraXXMMeHTU KbmM BalivAa
[ ] MCTOpMHeCKMTe AadHHU, N3N0N3BaHU 33 U3YUCNABAHE Ha YMC/NIOBUA MNOKasaTesn 3a ﬂOpTdJEVIﬂ
PUCKa, He moraT Aa 6bAaT HAAEKAEH NOKasaTen Ha 6bAeLLma NPodu Ha pUcKa Ha )
[ ] M3nonssaHeTo Ha d)MHaHCOBM AEPUBATUBHU MHCTPYMEHTU MOXKe Aa YBe/IUYU Unun
3axpaHBaLLOTO NoApasgeneHue. .
Hama/ZM Kanauuteta Ha BaWwuAa I'IOpTd)el/I!'I 32 paswupABaHe Ha ABUXXEHWUATA Ha
n KaTeropvaa Ha PUCKa, CBbpP3aHa C TOBA 3axpPaHBALWOTO NogpasjenieHue, He e nasapa
rapaHTMpaHa 1 MOXe Aa ce MPOMEeHM BbB BPeMeTo. ) o
o " MNofABaTa Ha BCEKM OT Te3n PUCKOBE MOXe Aa MOHWMXXWN HEeTHAaTa CTOMHOCT Ha aKTUBUTE Ha
u Hal-HucKaTa KaTeropms He 03Ha4aBa ,6e3 puck”.
BalLETO 3axpaHBalLo moppasgeneHve. Moseye MHPOpPMaALMA 33 PUCKOBETE MOMKETe Aa
[ ] Kanutansbt He e rapaHTupaH. “
Hamepute B pasgen ,Mpodun Ha pucKa“ B TO3M NPOCMEKT Ha 3axpaHBALLOTO
nospasseneHue.
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TaKcuTe, KOMTO nawarte, ce WM3Mon3BaT 3a MOKPWMBAHE HA aAMMHWCTPATUBHWTE Pa3XOAM HA 3aXPaHBALLOTO MOAPA3AE/EHWE, BK/IKOYUTENHO PasXoAMTe, CBbP3aHM C MapKeTWHra u

,D,MCTpVIﬁyLI,MﬂTa my. Te3un Takcu HamanAgaTt NOTEHUMANHNA PBCT Ha BallaTa MHBECTULUA.
TaKca 3a 3anucBaHe 5,00%
Takca 3a o6paTHO
M3KynyBaHe
MOCOYEHUAT NPOLLEHT € MAaKCUMYMDBT, KOWTO MOKE Aa Ce B3eMe OT KanuTtana
BUW, Npeau Aa 6bae MHBECTMpPaH (3anuceaHe) nnm nskyneH obpaTtHo (06paTHO

Hama

M3KynyBaHe).

TaKcK, yAbpXKaHW OT noapasfeNeHNeTo B pamMKuUTe Ha eHa rognHa

1,87%* (c BKNtOYEH AaHDBK) OT cpesHaTa
TeKyLwm Takcu .
CTOMHOCT Ha HETHUTE aKTUBU

25% (c BKNOYEH AaHBK) OT NOCTUrHATUTE
PEe3ynTaTv Ha 3axpaHBaW,OTO noapasgesieHne
TaKca 3a nocTUrHaTm Hag RV**, npes duHaHcoBaTa roamHa.
pesyntatn Mpes nocneaHata GUHaHCOBA roguHa e
Ha4yncC/ieHa TaKca 3a NOCTUrHaT pe3ynTar oT
0%.
**RV (pedepeHTHa cToiHocT): 50% MSCI WORLD + 50% JPM GBI GLOBAL TRADED INDEX
HEDGED.

TaKcuTe 3a 3anMcBaHe M 06pPaTHO U3KYMyBaHe Ca MOCOYEHW B MAKCMMaiHW CTOMHOCTU. B
HAKOW C/ly4yan MOXKeTe Aa NaaTuTe Mo-mMasiko — 3a nosedye MHGOpmMaLMA ce 06bpHETE KbM
CcBOA GUHAHCOB KOHCY/ITaHT.

*CTOWMHOCTTa Ha TeKyLUMTe TaKcu ce 6asupa Ha pasxoauTe 3a rognHaTa, MpuKYBaLla Ha 31
nekemspu 2015 r. Ta3u CTOMHOCT MOKe Aa Ce NPOMEHS 3a BCAKa roamHa.
TA He BKAOYBA:
n TaKcuTe 3a NOCTUrHATK pesynTaT,
(] TpaHCaKUMOHHM pasxoam 3a noptdeina, C U3K/IIOYEHMe Ha C/ly4as Ha TaKkca 3a
3anucBaHe/o6paTHO U3KyNyBaHe, NaaTeHa OT 3aXPaHBALLOTO NOAPA3AE/IEHUE NPU
npoaaxba unu 3akynysaHe Ha AAnoBe UM akumm Ha apyro MKN.

3a noseye MHPOPMALMA OTHOCHO TaKCUTE Ha IIaBHUA U 3axpaHBalLMA GOoHA BUKTe pasgena ,Pasxogmn un TaKken“ Ha npocneKTa, KOWTO € HanYeH Ha www.cpr—am.fr WKW NpU NOUCKBAHe OT

YNPaBAABALLOTO APY¥KECTBO.
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A : CUMy/NMpaHU MOCTUTHATM Pe3ynTaTh Ha 6a3aTa Ha pesy/TaTuTe Ha P-CeKUMATA Ha r1aBHUA GOHA,.

[ ] Wme Ha penosutapa: CACEIS BANK LUXEMBOURG.

[ ] Moka3aHaTa rpaduKa He e HaAeKAEH MHAMKATOP 3a 6bAellM pesyaTaTu.
= Tbii kaTo CPR Invest - Reactive - A - Acc bewe crtaptupaH Ha 29 asryct 2014 r.,

NoKa3saHuTe pe3yaTaTv A0 Tasu AaTta ca CUMYAUPaHU pe3ynTaTy, 6asupaHu Ha Tesun Ha
CPR Croissance Réactive - P (ISIN FRO010097683), ¢ppeHCcKkM MHBECTULMOHEH GOHA,
peructpupaH ot Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe
nasapu). PesynTtatute, mokasaHu Ha rpadwuKaTta, ca peanusMpaHuM B KOHTEKCTa Ha
ynpasneHuneto Ha dpeHcko MKUMLK cbe cblioTo ynpasaasaLlo ApyKecTBo U nofobHa
MHBECTULMOHHA NONUTHMKA.

] Bb3moOXXHO e pa cbliecTByBaT pas/MKM B MNOCTUrHaTMTE pesyntatm mexay CPR

Croissance Réactive - P (ISIN FR0010097683) u CPR Invest - Reactive - A - Acc
(3axpaHBawo 3a CPR Croissance Réactive - T (FR0O011741941)) npeavmHO mopaau
pasIM4yHUTE CTPYKTYPYM Ha TakeuTe. M3umncneHo e, Ye pasxoaute, noemanu ot CPR Invest
- Reactive - A - Acc, we 6baart ¢ 0,14% no-B1COKM OT OHe3u, noemaHu ot CPR Croissance
Reactive - P (ISIN FRO010097683).

[ ] Bbnpekn Yye 3axpaHBalLOTO NOApPa3AeneHne Moxe Aa MHBecTupa Ao 15% ot csoute

aKTUBM B APYrM aKTMBM, PasNMYHW OT aKUMW Ha rnaBHUA GOHA, Bb3AENCTBUETO Ha
noAo06HU CnomaraTesH1 MHBECTULMM BbPXY NOCTUTHATUTE Pe3yNTaTh Ha 3aXPaHBaLLOToO
noapasaeneHuve cnefsa Aa 6bae HeyTpanHo v NpeaBUAUMO.

[ ] HavyanHaTta faTa Ha 3axpaHBaloTo noapasgeneHue e 29 asryct 2014 r. HayanHata gata

Ha Kniaca akuum e 29 asryct 2014

] BeHumapk nokasaten: 50% MSCI WORLD + 50% JPM GBI GLOBAL TRADED INDEX

HEDGED.

n rO,ql/ILIJHVITe MNOCTUTHATU PE3YNTATU CE U3YUCNABAT Ha 6a3aTta Ha CTOMHOCTUTE Ha HETHUTE

aKTUBU, 4EHOMUHUNPAHU B €BPO U C BK/IIOYEHUN BCUYKU TAKCWU.

Kbae v Kak aa nonyunte MHpopmauma 3a 3aXpaHBaLLOTO NoApasaeneHne v raBHUA GoHZ, (MPOCNeKT, roauieH A0KNaA, AOKYMEHT 3a NONYroAue) U/Uam ocTaHanuTe KaTeropumn akLmu:
Tasu uHbopMaLma ce NpesocTaBa 6e3niaTHO M Npu NOUCKBAHE B MUCMEH BUA, OT MoleHckua agpec Ha CPR Asset Management — 90, boulevard Pasteur — CS 61595 — 75730 Paris Cedex
15 - France nav Ha www.cpr-am.fr.

MKUMNLK cbabpska ronam 6poit Apyru nogpasaeneHns U Apyru KNacoBe, KOUTO ca ONUCaHM B NpocrnekTa. Moe fa ce U3BbPLUM KOHBEPTUPAHe B akLUMK Ha ApYro noapasaeneHune Ha
MKUMLUK cbrnacHo ycnosumATa Ha NpocnekTa.

BcAKko noapasgeneHne CbOTBETCTBA HA pasnnyHa obocobeHa yacT Ha akTueuTe M nacusuTe Ha MKUMUK. Bereacteme Ha TOBa aKTUBUTE Ha BCAKO MOAPA3AE/eHUE Ca eKCKAY3UBHO
[AOCTBIMHM 32 YA0B/ETBOPABAHE Ha MpaBaTa Ha MHBECTUTOPUTE MO OTHOLIEHME Ha TOBA NOApPa3AeNeHne, KakTo U NpaBaTa Ha KpeauTOpUTe, YUUTO MCKOBE Ca Bb3HWKHAIM BbB BPBH3Ka CbC
Cb3/1aBaHeTo, paboTaTta UM IMKBUAALMATA Ha TOBA NOAPa3AeseHne.

To3u goKymeHT onucea nogpasaeneHune Ha MKUMLK. MNMpocnekTsT n nepuognyHnTe otyeTn ce n3rotsaT 3a uanoto NMKUMLK, ynomeHaTo B Ha4an0ToO Ha TO3M JOKYMEHT.

B 3aBMCMMOCT OT BaLLETO JIMYHO AAHBYHO CbCTOAHMUE KanUTanoBUTe Nevanbu 1 BCUYKM NPUXOAM, CBBP3aHM C NPUTENKaBaHE Ha LIEHHU KHUXKa B 3aXPaHBaLLOTO NOAPa3Ae/eHNe, MOXKeE A3
ca 0beKT Ha obnaraHe ¢ AaHbK. CbBETBaME BM A3 NOTbPCUTE MHOPMALMA 3a TOBA OT AUCTPUBYTOPa Ha PpoHAa. PaKTLT, Ye 3aXpaHBaLLOTO NOAPa3AeNeHNe U INaBHUAT GOHA, He ca C
e/lHaKBa NPaBHa OPUCANKLMA, MOXKE [1a OKaXKe Bb3AENCTBME BbPXY AaHBUYHOTO MOJONKEHWE HA BCUYKM Mevanbu U A0XOAM, CBbP3AHWU C MPUTEXKaBaHe Ha aKLWKM B 3aXpaHBaLLOTO
noapaszaenexHue.

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha 3aXPaHBaLLOTO NOAPAa3AeNeHNe € HaZIMYHA NPYU BCAKO U3HUCNABAHE OT YNPaBAABALLOTO APYKECTBO.

3axpaHBaLLOTO MoApPasAeNeHne He e OTBOPEHO 3a rpaxkaaHu Ha CbeJMHEHUTe aMepUKaHCKK WaTtn/3a ,anua ot CALLLY, KakTo e onpeAeneHo B NPaBHOTO yBeAOMIeHUe Ha yebcaiiTa Ha
YNpPaBAABaLLOTO APYXKECTBO: WWW.Cpr-am.fru/unu B npocnekTa Ha 3aXxpaHBaLLOTO NoApa3ae/ieHue.

CPR Asset Management moKe fa HOCY OTFOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeKlapupaHa B HAaCTOALMA JOKYMEHT MHPOPMaLMA, KOATO e NoABEXKAALLA, HETOYHA WY € B MpOoTMBOpeYne

CbC

CbOTBETHUTE YacTK OT npocnekTa Ha MKUMLK.

ToBa 3axpaHBaLLO NOApPasAeeHune e NoayYnIo paspeLeHue B JIloKcembypr 1 NoANEXM Ha peryanpaHe ot ctpaHa Ha Commission de Surveillance du Secteur Financier (Komucus 3a Hag3op Ha
durHaHCOBMA CeKTOP).

CPR Asset Management e nosy4nsio paspelueHue b paHLUMa U NOAJIEKM HA peryanpaHe oT cTpaHa Ha Autorité des Marchés Financiers (AMF) (Perynatop Ha ¢uHaHcoBuTe nasapwm).

Tasu kito4oBa MHGOPMALLMA 3a MHBECTUTOPUTE € aKkTyasiHa U BApHa KbM 31 mait 2016 .
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