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I'Ipe,qmeT Ha TO31 OOKYMEHT € BaXKHaTa 3a BIoXuTtens MH(*)OpMaLI,VIﬂ 3a TO3n (bOH,D,. He ctaBa ayma 3a pekriamMeH martepuan.
Tasn MH(*)OpMaLI,MFl Ce M3NCKBAa OT 3aKoHa, 3a Aa MoXe Aa 0bsicHU To3n (*)OH,EI. N pUckoBeTe Npu MHBECTUPaHE B HETO. CoeeTBa-
me Bu ga npoyeTeTe TO3N AOKYMEHT, Taka 4Ye a MOXeTe [a B3eMeTe VIHq)OpMMpaHO MHBECTUUNOHHO peLleHne.

Bayerninvest Total Return Corporate Bond Fonds, kaTeropusa aanose AL
WKN/ISIN 934217/LU0110699088

YnpaBnsBallo ApyecTBo Ha noadoHaa e Bayerninvest Luxembourg S.A., 3, rue Jean Monnet, L- 2180

JTiokcembypr. To e 100 %-oBa gbliepHa dupma Ha Bayerninvest Kapitalanlagegesellschaft mbH, MioHxeH

MHBecTMUMOHHA N MHBECTULMNOHHA NOJINTUKA

Llen Ha nHBecTMUMOHHATa NoNMTKKa €, C MoMOLUTa Ha
npeaBuaMM pUCK OTHOCHO AMBXHULMTE U NIUXBEHUTE
paBHUWA, Aa Ce M3Mon3BaT CbluecTByBaluTe mnpe-
AVMMCTBa 3a NnocTuraHe Ha AOXOAHOCT Ha nasapa Ha
KoprnopaTMBHWUTE obnuraumum B CpaBHEHUE C AEHOMMU-
HMpaHWUTe B €BPO AbpXaBHU obnuraumm ¢ 6esynpeyeH
BGOHUTET M MO TO3W HAYMH Aa Ce MOCTUrHe CpefHoc-
POYHO [0 ABLIFOCPOYHO yBENUYEHUe Unn cTabunmau-
paHe Ha npuxoauTe OT MHBECTULMWM Ha KanuTarnoBus
nasap.

MHBecTUUMOHHaTa cTpaTerns e HacoveHa KbM YCTOM-
YMBO MOCTUraHe Ha M3LANO MOMOXUTENHN MPUXOAN
npu KOHTpONupaH puck (MPUHLMN Ha MbiHaTa Bb3B-
pawaemocTt, Total Return). WHBECTULMOHHUAT Cnek-
Tbp BKMOYBA MO-CNeLuanHo KoprnopaTtuBHu obnura-
LMK C aTpakT1BeH Npodun Ha JOXoAHOCTTal puckoBe-
Te, KOMTO JaBaT OCHOBaHWe Ja Ce O4aKBa MOMOoXu-
TENHO pa3BWTUE 3a MOCTUraHe Ha MpuUXoAHaTa uen.
MHBecTUUMOHHaTa cTpaTerns He ce OpueHTUpa Ccro-
pen AageH nasapeH MHAEKC, a ce CTPeMmn KbM nogob-
psiBaHe Ha MpuxoduTe B YCIoBMATa Ha NO-fekn Kore-
6aHus.

MHBecTupaHeTo Ha akTuBWTE Ha noa-coHaa ce OChb-
LecTBsiBa Hal-manko Ha 51% B koprnopatusBHu 06mu-
rauumM Ha MeXAyHapoAHus KanuTanoB nasap; TykK ca
obxBaHaTM wu3gaBaHW OT (PUHAHCOBU WHCTUTYLMK
(6aHkn, 3acTpaxoBaTenHu Apyxectsa v gp.) obnura-
umn.

AKTMBUTE Ha nopa-choHAa ce MHBecTMpaT B Kopropa-
TUBHM obnuraumm, U3KMIOYUTENHO B €BpO. [dbpxaBHu,

UMOTEYHM 1 APy BUOoBe obnuraummn, MoraT CbLLo Aa
GbaaT BKIOYEHW B aKTMBUTE Ha NoddoHaa.

Moxke oa ce MHBECTMpa B KOHBEPTUPYEMM U OMLMOHHM
obnurauum, 4OKONKOTO CBbp3aHuUTe ¢ Tean obnuraumm
npaBa OTHOCHO BasnyTaTa MMM B3eMaHusATa ca BbpXy
nocTaBeHWTe B OCHOBaTa MapuU4yHM CTOMHOCTM Ha aK-
unmTe (OBMEHHUSAT UNKM pedepPeHTHUAT Kypc ca Hag
©opcoBUst KypC Ha akuumTe).

OcBeH ToBa (hoHABLT MOXKe [a U3nonasa AepusaTti 3a
uenute Ha obesnevyaBaHeTo. [JOMbAHUTENHO (HOHABLT
MOXe [a ' M3rnon3ea 3a MHBECTULMOHHM Lenu, 3a Aa
ce MOCTUrHaT MO-BMCOKN PbCTOBE Ha CTOMHOCTTA U 3a
[a ce u3nonseaT pacTawuMTe 1 Najawute Kypcose.

[NpuxoguTe OT KaTeropusita 4AnoBe ce pasnpenensr.

MHBecTutopmute Morat npuHuMnHO Ha 6asata Ha
exefHeBHa OLEHKa Aa M3uckBaT OT ynpaBnsBaLloToO
OpYyXecTBO 0OpaTHO M3KynyBaHe Ha AsnoBeTe, LOM
CcTaBa gyma 3a uenogHeBeH paboTeH feH Ha BaHkuTe
B Jltokcembypr, ®paHkdypT Ha MaiiH, YHrapus un bbn-
rapus. KanutanoBoTO WHBECTULMOHHO [APYXECTBO
Moxe obaye Oa crnpe 0OpaTHOTO M3KymyBaHe, ako
n3BbHPEOHN obCToATENCTBa HanaraT ToBa C ornes Ha
WHTEpecuTe Ha NHBECTUTOPHUTE.

TakcuTe 3a nokynkarta v npodaxbaTta Ha LIeHHN KHuXa
ce noemat oT poHAa. Te Bb3HMKBAT AOMBIHUTENHO
KbM BOAEHUTe Mo ,pasxodu" npoueHTM u moraT Aa
HamanaT 4OXO4HOCTTa Ha dhoHaa.

PuckoB npodun n npodun Ha npuxoauTe

Mo-HUCBK pUck Mo-Bucok puck
< >

Mo-Hucku aoxoaHocTU Mo-Bucoku noxoaHoOCTH

[ - HE ] 0 [ 0]

To3n puckoB uHaukaTop 6asupa BbPXY MCTOPU-
YeCKMu JaHHU; C TOBa He € Bb3MOXHO MpOorHosmpa-
He Ha Gbaewm pasBuTus. KaTeropusupaHeto Ha
doHaa moxe Aa ce M3MeHM B GbAaelle U He e ra-
paHTupaHo. [lopu u boHA, KOWTO e omnpeneneH B
kaTteropusi 1, He NpeAcTaBnsiBa HanbIIHO JIMLIEHA
OT PUCKOBE MHBECTULUSA.

®oHabT Total Return Corporate Bond Fonds e onpe-
JerneH B kateropus -3-, 3al0TO pa3BUTUETO My 3aBu-
CM CbLLECTBEHO OT TOBA Ha Nasapa Ha KopropaTuBHU
obnurauun. LnpokaTta Ausepcudmkauns paskpusa
npen nHBecTMTopa 0603pMM PUCK, CBBP3aH C EMUTEH-
TUTe, KypCcoBETE U NINXBUTE.

CnepgHuTe pUCKOBe He OKa3BaT HenocpencTBeHO
BIIMsIHME BBPXY KaTeropusnpaHeto, HO BbNpPEKU
TOBa MoraT Aa ce oKaXarT OT 3HauyeHue 3a ¢poHAaa:
Puck, cBbp3aH ¢ akymute: CTOMHOCTTA Ha akuumTte
He BMHarM OTpassiBa AeWCTBUTENHaTa CTOMHOCT Ha
npeanpuaTMeTo. 3aToBa MOXe Ja ce CTUrHe A0 rone-
MU 1 6bp3n konebaHna Ha Te3n CTOMHOCTU, KoraTo ce
NPOMEHAT NasapHUTE YCMOBUS U OLEHKUTE Ha y4acT-
HALMTE B Nasapa Mo OTHOLUEHME Ha CTOMHOCTTa Ha
Te31 UHBECTULINN.

KpeaouteH puck: PoHALT MHBECTUPA 3HAUMTENHA YacT
OT aKTMBMTE CU B OGNMraumoHHn 3aemu. EmuteHTUTE
um O1xa MOrnuv ga nsnagHaT B HEMMaTeXoCcrnocobHoCT,
ype3 KoeTo obnurauuute ga 3arybaT HambrHO wunu
OT4aCTM CTOMHOCTTA CMU.

PuckoBe ot koHTpareHTa(ute): doHOBT MOXe Aa
CKITIOYN C eMH MIN HSIKOMKO MapTHbopa No Jorosopa
nepvBaTtHu caenku. Korato napTHboOp Mo JoroBopa e
HennaTtexocrnocobeH, TON HAMa Oa MOXe [a Nokpue



Hanb/HO UM We MoXe ga NoKpue camMo 4YacTU4HO
€BEeHTYyalnHn HensnnateHn 3agbiikKeHna Ha q)OH,El,a.

PuckoBe, CBbp3aHu ¢ gepuBaTHu caenku: OoHabT
MoXe [a npunara gepusaTtHu caenku 3a obeanevasa-
He, KaKTO U 3a MOCTMraHeTo Ha MO-BUCOKU pbCTOBE Ha
CTOMHOCTTa M 3a W3MON3BaHETO Ha pacTawuTe WUnu
nagawmre kypcose. MNoBULIEHUTE LIAHCOBE Ce CBbP3-
BaT CbLLO M C MOBULLEHWN PUCKOBE OT 3ary6a.

PuckoBe, cBbp3aHu ¢ onepupaHeTo U geno3upaHe-
To: POHALT MOXE [a CTaHe XepTBa Ha M3Mama Unu Ha
OpYyrM NpecTbnHW AesiHns. Ton Moxe Aa npeTbpnu u
3arybu BCNeacTBUE Ha HeOopasyMEHWUst U TPEeLLku Ha
CbTPYAHULUM Ha KanuTanoBOTO WMHBECTUUMOHHO Apy-
)KeCTBO WNW Ha OafeH AenosuTap, UMM Ha BbHLLUHO
TpeTo nuue.

Hakpasi HeroBata agMUHUCTPALMS UMW AeNO3MPaHETO
Ha HeroBuTe akTUBM MoraT Aa 6baaT NoBNUsIHU Hera-
TMBHO 4Ype3 BbHLUHU CbOUTUSA KaTo Noxapu, NpUpoaHU
6encTBuA 1 nop.

MNoapo6Ha MHopMaLms KbM OTAENHUTE PUCKOBE B3eMeTe, MOJIsi, OT CbOTBETHUSA aKTyarneH NMPOCMeKT 3a Npo-
Aax6a Ha dhoHaa. CbWMAT We HamepuTe Ha: www.Bayerninvest.lu .

Pa3xoauTe BBL3HUKBAT 3a agMUHUCTpauusitTa, AenNO3UPaHEeTO U UHBECTULIMOHHOTO KOHCyNnTUpaHe Ha ¢doHaa,

BKno4vBaLlu AMCTpMGyuMﬂTa 1 mapkeTuHra. Te3au pa3xoam HamansiBat goxona ot Bawarta MHBecTUMLMS.

EpnHokpaTHM pa3xoau npeau v cnea MHBecTUUMsiTa B Asn
oT Kateropusi aanose AL
Takca 3a nsgaBaHe: makc. 3 %

Takca 3a o6paTHO U3KynyBaHe: oTnaaa

Mpu ToBa cTaBa AyMa 3a MakcMmanHaTta CTOMHOCT, KOSATO
e 6bae yobpxaHa oT Bawarta nHBectuumMa npean MHBecTu-
umnaTa/mannataHeTo Ha Bawunte gMBUOEHTU.

Pa3xogu, KouTo ce yabpxaT oT doHaa B xoa Ha roau-
HaTa

Takca Ha 6aHkaTa geno3uTap : noHacrtosiem 0,10 %,
makc. 0,8% roguLiHo,

Takca 3a ynpaBneHue : noHacrtosiwem 0,85 %, makc.
1,2 % roguiiHo

Tekywm pasxogu: 1,22 %

Pa3xoan, kouto hoHALT TpsibBa Aa noema npw onpege-
neHn obeTosATencTea:

Performance fee (Takca 3a U3anbrfiHEHUE) : He ce
npeaBwxaa NoHacTosiLLeM

Mpun TekywuTe pasxoam ctaBa AyMa 3a MNpeLeHKka Ha pasxo-
oute. [JaHHMTe 3a TekywmuTe pasxogu ce OTHacAT 3a U3MU-
Hanata KaneHgapHa roAvHa, KOATO € MpUKIYMna npes
nekemepu 2013 r.; Te moraT ga ce konebast oT roguHa Ha
roguHa. NognwHmnat otyeT Ha NMKAMLUK 3a Bcska omHaHcoBa
roauHa cbAabpXXa NOAPOBGHOCTUTE KbM TOYHUTE U3YUCIIEHM
pasxoau. Tesu TekyLin pasxoam He CbabpXKaT:

e Takcum 3a usnbwnHeHve (Performance fees)
* Pasxogu no cgenkarta
¢ KpeauntHu nuxsu

Mogpo6Ha WHdoOpMaUuA 3a Bb3HUKBALMTE pa3xogu
HamepeTe, MOMSA, B CbOTBETHUS aKTyarieH MpoCnekT 3a
npogax6a Ha choHAaa.

CbLMAT We HaMmepuTe Ha

www.Bayerninvest.lu

I'Ipenuumo pa3BuUTUE Ha CTOMHOCTUTE
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Pa3ButneTo Ha CTOMHOCTUTE B MUHanoO-
TO He e rapaHuuAa 3a 6bAewWwoTo pa3Bu-
Tue. Mpn msuyncneHueTo pasxoauTte WU
TakcuTe ca npucnagHatu. Bb3moxHo e
HSIKOM TaKCu 3a u3gaBaHe M obpaTHo
M3KynyBaHe Aa He ca B3eTu npeaBup.
®PoHabT Bayerninvest Total Return
B Corporate Bond Fonds knac AL e cb3-
AaaeH Ha 05 oHu 2000 r. UcTopuyecko-
TO pa3BUTME Ha CTOWHOCTUTE € U3YMC-

15.00% JIeHO B eBpO.
2004 | 2005 | 2006 2007 2008 | 2009 | 200 2001 2012 | 2013

Wrum 31,12, 659% 2.68% -0.449% -3.33% -9 40% -0.95% 1.97% -0,02% 3.77% 26.00%

NoguwHo npeacraBsAHe Kbm 31.12.

MpakTnyecka nHcpopmauus

BaHka penosutap e Banque LBLux, 3, rue Jean Monnet, L-2180 JltokcemOGypr. MpocnekTbT Ha npoaaxbuTe 1 akTyanHuTe oTYeTH,
aKkTyanHute LeHN Ha [AroBeTe, KaKTo U Mo-HaTaTbliHa uHgopMaums 3a doHAda e HamepuTe Ge3nnatHO Ha Gbnrapcku esuk Ha
cTpaHunua www.Bayerninvest.lu. PoHabT € nogunHeH Ha nokcembyprekus 3akoH ot 17 gekemspu 2010 r. BbpXy npeanpuatusaTa 3a
KONEKTMBHO MHBECTUpaHe. ToBa MOXe Aa MMa Bb3[OeNCTBMSA BbpXy TOBa, Kak Lie 6baeTe obnaraHn ¢ AaHbuy Bue, pecn. Bawute
[oxoam ot dhoHaa.

doHp Bayerninvest Total Return Corporate Bond Fonds e noadoHa ot doHa Yaabp. PasnuyHute nogdoHnoBe He HOCAT OTroBOp-
HOCT eauH 3a apyr. MNpocnekTsT 3a npoaaxbute n otyetute obade ce oTHacAT 3a obwmsa poHA. To3n JOKYMEHT ce OTHacs 3a KaTe-
ropusi asnose AL Ha cpoHa Bayerninvest Total Return Corporate Bond Fonds. MHdopmauuaTa 3a gpyru kateropum asnose Ha doHaa
e HamepuTe Ha www.Bayerninvest.lu.

YnpaBnsiBaLloTo APYKECTBO MOXE [la HOCU OTFOBOPHOCT Bb3 OCHOBa Ha HaMMpaLLo Ce B TO3U AOKYMEHT 00siCHEHMEe, caMo KoraTo TO
€ NnoABexaallo, HeNPaBWUHO UK HE € CbBMECTMMO CbC CbOTBETHUTE YacTy Ha npocnekTa Ha MKUIMKL,.

Tosu oHp e peructpupaH B JliokceMbypr 1 e pernameHTupaH ot Komucusita 3a Hagsop Ha cuHaHcoBus cektop (Commission de
Surveillance du Secteur Financier, CSSF). Bayerninvest Luxembourg S.A. e peructpupaH B Jliokcembypr 1 CbLLUO Taka e perynupaH

ot CSSF. BaxHata uHdopmauumsi 3a BNOXUTENs € BApHA U CbOTBETCTBA HA CbCTOsIHMETO oT 10 sHyapu 2014 r.
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