KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo

;- PIONEER
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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MoadoHa Ha Pioneer Funds
YnpaBasiBalLo ApyxecTso: Pioneer Asset Management S.A.

[0YOBA UHOOPMALIMA 3A
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¢ A EUR Mony-exeroaHo auctpubytupaim - LU0O701926320

) Leau n MHBECTULMOHHA NOAUTUKA

ITen IMox-doumbT MMa 3a eI fa HOCK JOXO/, ¥ Ha BTOPO MSICTO fja
yBenu4yaBa CTOMHOCTTA Ha BalllaTa MHBECTULMA B CPENHO O I'b/IOCPOYEH
II/IaH.

IToprdeiin or nennn kumxKa IToa-GOHABT MHBECTHPA OCHOBHO B IIIMPOK
CIIEKTBP OT aKLMY Ha KOMIIAHUM KOUTO ca 6asupaHy B, WM IIPABAT IO-
Tro/IAIMa 4acT oT cBosA 61u3Hec B EBporna. ITof-boHIbT MHBECTVPA IIOHE 75%
OT aKTUMBUTE CU B aKIUM, n3mageHn ot kommanun cbe cemanuiie B EC. Tlog-
bouabT MoXe fa MHBecTUpa 1 10 20% B obnuraun. ITox-GoHABT MOXKe fa
U3II0/I3Ba IEPMBATH 32 Jla TIOHVDKM Pa3IMYHU PUCKOBE, 32 €(DEKTUBHO
yIpaBJieHue Ha IOpTdeiia, Wi KaTo Ha4MH Ia OTKpye MO3ULVN KBM
Pa3nMYHY aKTUBM, Ma3apy iy napuyny norouu. Ilo cnennanno, Iop-
GOHIBT M3II0/I3BA ONLINY 34 [ja TeHepUpa JOI'bIHNTETHA JOXOTHOCT.

VnBecTunmonen npouec VIHBeCTMLIMOHHNTE MEHUIKDPY U3IION3BAT
KOMOMHAIVA OT OOINY JAHHY 3a TTa3apuTe ¥ pyHJaMeHTa/leH aHaIu3 Ha
VHIVBUYa/lHY €eMUTEHTH 32 Ja UAeHTUULIMPAT aKI[UM, KOUTO Ipefarat
BBb3MOXKHOCTH 3a IIOJTyYaBaHe Ha AMBUJIEHTH HaJl CPETHOTO HMBO, KaToO
CbIIIeBPEMEHHO IIPUTEXaBaT IIOTEHIIVA la PACTaT M KaTO CTOMHOCT BbB
BpEMeTO.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'B/IT C JINXBa.

JepuBarn OUHAHCOBY MHCTPYMEHTH, YMSATO CTOHOCT € CBbP3aHa KbM
e[IHa VULV TI0Bede CTABKY, MHAEKCH, LIeHN Ha aKI[UITe WV APYTH
CTOMHOCTH.
Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha lafieHa KOMITaHWsL.
Oty [ToroBopy, KOUTO jaBaT IIPABOTO i Ce KYITyBaT VIV ITPOJiaBaT
IIeHHV KHIDKA Ha OIpefie/ieHa IieHa Ha effHa V/IM ITOBede OIpefie/ieHN
HaTImL.
IIpeopbyBa ce 3a HBECTUTOPM, KOUTO PasdIpaT pIUCKOBETE HA TO3M
noAQOHA U IIAHMPAT Aa MHBECTUPAT B CPESHOCPOYEH JIO /BITOCPOYEH
IUTaH.
Tosa e pasnpedensuy knac om 0sanose. ViHeecmuyuoHHUI 00x00 ce
pasnpedens. JJusudenmume ce U3HUCATBAM HA BCAKO uiecmmecedue U ce
UBNIAWAM HA NOCTIEOHUS PabomeH OeH 0m C/Ie08AUsUS Mecel,.
Vneecmumopume mozam 0a npodasam 057108eme cu NPu NOUCKBAHE Npe3
ecexu pabomen Oen 6 Jlrokcembype.

) TMpodun Ha Pucka n AoxopHocTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[Mo-Hucko NOTEHLMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLMAAHO Bb3HarpaxaeHue

KakBo o3HauaBa T03M4 noka3aTteA 3a pucka?

TopernocoYeHNsIT II0Ka3aTes 3a PUCKa KIACU(pUIVpa TOTEHIMATHIS PUCK
¥ IOTEHIIMATTHOTO Bb3HATPAXK/IEHIE U C€ OCHOBABA Ha CPEHOCPOYHATA
[POMEH/IMBOCT Ha IIeHUTe Ha Js/I0BeTe (KOMKO PA3KO AeiiCTBUTE/THATA
VIV IPOTHO3VIPAaHAaTa [leHa Ha 51 Ha MOA(OHAA ce e OKavmIa
HAMajIMIa B pAMKUTE Ha [IeT TORMHM). VICTOpUYECKUTE JAaHHU, KATO TE3M,
M3IO/I3BaHN [IPU U3YUCTISIBAHETO Ha TO3M CUHTETUYEH MHMKATOP, MOXKE
fia He ca HafieKHa MHAMKALs 3a Obfely IpouI Ha pUcKa Ha
nopdonpa. [TokasaTenaT Ha pucka Ha NoAQpOH/A He € TApAHTUPAH U
MOJKeE Jia ce IIPOMEHM C TeUYEHNE HA BPEMETO.

Kareropusita 3a pucka Ha nog-oHaa otpasssa (akTa, 4e KaTo Kjiac
AKTVBM, L[EHNTE Ha aKI[VIITE Ca CKIIOHHU J1a 6'baT [0-HeCTaObuMIHI
CHIPSIMO II€HNTE HA IIEHHUTE KHIDKA HA IAPUIHUSA [1a3ap Win
obnuraunre.

3a Hexe[PKMpaHM KIIacOBe Ha BAIYTa, JBIDKEHNETO Ha BATyTHUSI KYPC
MO>Ke JIa Ce OTpa3y Ha [I0Ka3aTe/ls 3a PUCKA, KOTAaTO BalyTaTa Ha
OCHOBHITE MHBECTHUIUM Ce PasIMdaBa OT BaTyTaTa Ha K/Iaca OT [sUIOBe.

LU0701926320BG15062016

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarensT 3a pucCKa oTpa3ssBa yCJIOBUATA Ha MIa3apa Mpe3 IMMOCTIEMHNUTE
roAMHM 1 MOXXE [Ja He Y/IaBsA aieKBaTHO CJIEMHUTE JOII'bTHUTETHN
OCHOBHU PUICKOBE Ha nond)ou,ua:

OmnepaunoneH puck 3ary6u MoraT fa Bb3HUKHAT BCTIE[CTBIE Ha
YOBeNIKa IPeIlKa WM HPOITYCK, TPEIIK Py 06paboTKaTa, IPeK'bCBAHNS
B CMICTeMATa VI BbHIIHM ChbOUTHA.

Puick ot mepuBatu [lepuBaTHNTE MHCTPYMEHTH Ch3JJaBaT TMBBPULK B
ITopdoH/a 1 MoOrar Ia TOBEJAT 0 JABVIKEHNE B CTOHOCTTA HA OCHOBHUTE
MHBECTULMM, KOETO Jja yBen4M medyanbure min sarybure Ha [Togdouna.
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T aKkcu Tesy Takcy MOKPUBAT Pa3sXOfUTe 3a yIpaB/ieHNe Ha noadoH a3,
BK/TIOUMTETHO PAa3XOAVTe 32 MAPKETUHT I pasnpefensdHe. Te HamanaBat
MIOTEHLIMATHUA PACTeX Ha BalllaTa MHBECTULINA.

EAHOKpaTHM TaKCK NpeAu UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>keTe fja IIaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TaKCH, KOUTO MOTT MAJIKO OT IIOKa3aHUTe MAKCUMAIHY CTOlHOCTH. KoHcynTuparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

a C€ MHBECTUPAT WIN IIpean
Takca npu 06patHo Hama A P p Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT

IIPUXOJUTE OT BalllaTa MHBECTULINA

U3KynyBaHe
Ja C€ M3IIATAT.

pa3xoanTe 1o CAENKNUTE U TAKCUTE 3a I[06p0 IIpefiCTaBAHE.

JomrbIHNTEeTHA TaKCa 32 KOHBepTHpaHe 70 1% Morat fia ce mpujarar,
KoraTto HpI/ITe)KaTGIII/ITe Ha [JA710Be KOHBepTI/[paT Mequy paszquM
oz oH/OBe.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxopuTe 3a
TekyLum Takcu 1,74% IPUK/I0YBAIlaTa (1)I/IHaHCOBa TOAVHA
31 TexemBpu 2015.

Takcu B3eTH 0T N0AGOHAA NPU ONpPeAEAeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Hama

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, koiimo e 0ocmonen Ha aopec
www.pioneerinvestments.eu

Pe3yATaT OT MUHAAW NEPUOAK

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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Hauano Ha noadpoHpa: 2011 MyckaHe Ha kaac ot panose: 2011

I-I pa KTUY eCKa WH ¢0 p M a L',M q Crpykrypa Ha Ponpa ITox-pouast e non-doup Ha Pioneer Funds, koeto

e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTUBUTE U
Ilemmosutap Société Générale Bank & Trust [acyBUTe Ha BCeKU TOf-(QOH Ca OT/e/IeHN OT 3aKOHA OT Te3V Ha APYru
nop-¢oHgoBe. [IpOCHEKTHT U TOAMIIHNTE Y TOTYTONUIIHY OTYETH Ha

Jombnuurenna ugopmanysa C xonus Ha [Iporpamata Ha Pioneer Pioneer Funds ce M3roTBsT 32 BCHuKit of3-hOHAOBE.

Funds Ha XapTueH HOCHUTeI, IIOCTIeIHUTE TOAMIIHY 1 IIeCTMeCeYHN
[OKJIa iy, TOFPOGHOCTY 3 IIONUTHUKATA 32 Bb3HATPAXKICHNATA Ha
YIpaBnABaIoTO APYKECTBO, JOKYMEHTHU C KTI0UOBAa UHBECTUTOPCKA KOHBEPTUPATE MM i M3KYIIUTE OGPATHO AANIOBE Ca U3TIOKEHN B
nHPpopManys, KaKTO U pyra IpaKTudecka MHPOpMALs, BKIIOUYUTETHO [pocnekra. [Iputexarenre Ha A710Be MOTAT /Ia MUMAT NIPABOTO JIa
Hall-HOBWTeE eVMHIYHI IIeHN, MOJKeTe fia ce cobmere Ha O'BITapCKy esuK, KOHBEPTUPAT JIANIOBETE OT TOSM nozioH/l B ChUIMSA KITAC B JISTIOBE HA IPYT
6e3IUTaTHO U IPY IIOMCKBaHe OT CENAMNIIETO Ha Y IPAB/ISIBAI[OTO Pioneer Funds nondona.

APY>KecTBO U OHJIAJH Ha CIeAHMA TMHK WWw.pinoeerinvestments.eu Paspeurennre QOHBT 1 HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspemeHnsAnA 3a paboTa B JIOKCeMOYPT U ca perTaMeHTHPaHN OT
Kommcusra 3a Hagsop Ha ¢punancoBus cexrop (CSSF).

3a ochilecTBABaHe Ha CleTKM VIHCTPYKIMM 3a TOBA KaK Jja KYIKTe, fa

JaupuHo o6marane ITondoHADBT € 00eKT Ha JAHPYHNUTE 3aKOHU U
mpaBuia Ha JltokceMOypr. B 3aBucuMOCT OT BalllaTa cCTpaHa Ha
MeCTOXXMBeeHe TaHbYHOTO 3aKOHOIATE/ICTBO Ha HcheM6ypr MOXe J1a Cepamme Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
MMa BIIUSAHVE BbPXY BalllaTa MO3NINA 33 JaH'bKa BBPXY IOXO[UTE Ha 2180 JTroxceMbypr

busiraeckuTe mura. Iata Tasu kmo4oBa MHGOPMALMA 32 MUHBECTUTOPUTE € BPHA KBM 15

OtrosopHocT 3a nHbopManuATa YIpaBIABalloTo JPYXXecTBo, Pioneer tOmnn 2016.
Asset Management S.A., MoXe fa 6'b/ie IOBEEHO IIOJ OTTOBOPHOCT

€IMHCTBEHO B'b3 OCHOBA Ha TBBPJIEHME, CHbPIKAIIIO C€ B HACTOALINA

TOKYMEHT, KOETO € IOJBEXK/Alll0, HETOYHO /I € B IPOTMBOpeYNe Ha

cpoTBeTHNTE YacTy Ha IIpocmexra Ha @oHpa.



