“XOJIJIMHI HOB BEK” AJ]
JOKYMEHT 3A NPEJUVIATAHUTE HEHHU KHUKA

Yacr III ot IIpocniekra 3a gomyckaHe 10 ThProBUs Ha PEryJIMpaH nasap

ISIN xox
Pa3mep Ha oOnMrannoHHUs 3aeM

Baityra Ha oOnmuraoHHus 3aeM
Bpoit kopriopaTuBHN oOITUTramiy
JlaTa Ha u3aBaHe

Ha ICHHU KHHXKa

BG2100015150
15 000 000 (nernanecer Muinona) Espo
EBPO

15 000 (netHaneceT xumsimu) Opost
27 Hoemspu 2015 .

Bup Ha kopriopatuBHHTE O0JIUTAIN OOMKHOBEHH, JINXBOHOCHH, O€3HAJIMYHH, IOUMEHHH, CBOOOIHO

MIPEXBBPISIEMH, 00e31eUeHN

CpouHocT 8 (ocem) romuHM

W3nnamase Ha riiaBHULaTa 27.05.2019r.; 27.11.2019 r.; 27.05.2020 r.; 27.11.2020 r.;
27.05.2021r.; 27.11.2021 r.; 27.05.2022 r.; 27.11.2022 r.;

27.05.2023r.; 27.11.2023 1.

JIuxBa 4,50 % wna roauinHa 6a3za
[Nepriox Ha TMXBEHO IUIAIAHE 6 (1ecrt) Mecena

3a 1 obnuranust O6mmo
EMucrnoHHa 1 HOMUHAITHA CTOMHOCT €1 000 (1 955.83 nB.) € 15000 000 (29 337 450 nB.)

Hpo;[a)xHa LCHU IIPpU AOITyCKaHE N0 ThProBUs Ha

onpenens ce Ha Bopcara -
peryiipas nasap

OO1110 pa3xoy MO AOIYCKAHETO 0 ThProBHs Ha

% 1.48 1. 22 222 nB.
perynupas nasap

Hetnu npuxoaum ot emucusita obiauramun ** €999.24 (1 954.35 nB.) € 14 988 638.07 (29 315 228 nB.)

* 3a cmemka na “Xonoune Hoe eex” A/l;
** “ Xonoune Hoe eex” A/l Hama 0a noayuu npuxoou om 0OnyCKaHemo 00 mvp2osusi Ha peyiupan nasap Ha obauzayuume.

leecmuuuoneu nocpeduux no emucuama
H»IHHEHTPAJIHA KOOIIEPATUBHA BAHKA“ AJ|
rp. Codus, Oy.. ,Jlapurpaacko moce” Ne87

JIOKYMEHTBT 3a IICHHUTE KHIDKA ChIbprka MH(OpMAIWs 3a IICHHUTE KHMXKA, KOUTO IIE C€ JOIMyCKaT IO
THPTrOBUSl Ha peryiupaH mazap. B mHTepec Ha MHBECTUTOPUTE € Ja Cce 3arlo3HadT ¢ JIoKkyMeHTa 3a mpeajiaraHuTe
LICHHU KHIKa, KakTo M ¢ Peructparnuonnus nokymeHT Ha ,,Xommudar Hoe Bex” AJl (Hacr II or Ilpocmekra 3a
JIOITyCKaHe 0 ThPrOBHs), MPEIH 1a B3eMAT UHBECTUIIMOHHO PEIICHUE.

Unenoere Ha CobBera Ha Jlupekropute Ha “Xomauar Hos Bex” AJl, oTroBapsaT COMUAApHO 32 BPEIUTE,
MIPUYMHECHU OT HEBEPHH, 3a0JIyKIaBallld WM HembJIHU aaHHM B IIpocmekta Ha [pyxkecTtBoTo. ChCTaBUTEIHMTE HA
TOAMIITHATE (PMHAHCOBU OTYCTH Ha J[PY)KECTBOTO OTrOBapsT CONHUIAPHO C JIMIIATA IO MPEAXOMHOTO HU3PCUCHHE 32
Bpenu, MPUYUHEHH OT HEBEPHH, 3a0y)KIaBalld WIH HEIbJIHU JaHHU BbB (PUHAHCOBUTE OTYETH Ha JIPYXKECTBOTO, a
OIUTOPUTE — 33 BPEIUTE, IPUUNHECHU OT OAUTHUPAHUTE OT TSIX (PUHAHCOBH OTYCTH.

KOMUCUATA 3A PUHAHCOB HAJI30P E NIOTBBPANJIA INPOCIHEKTA C PEHIEHHUE Ne 137 - E or
10.03.2016 r., KOETO HE E IIPEITIOPBKA 3A UHBECTUPAHE B OBJIMT'AIIUUTE.

KOMUCHUATA 3A PUHAHCOB HAJI30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA U IIBJIHOTATA
HA CbABPXKAIIUTE CE B ITIPOCIIEKTA JJAHHH.

12 SInyapu 2016 r.
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, Xonoune Hoe eex” A/l

Ilpocnexmvm 3a donyckane 00 MbP2OBUSL HA Pe2YIUPAH NA3AP HA eMucus ooaueayuu Ha ,, Xonoune
Hoeg sex” AJ[ ce cocmou om 3 dokymenma: (I) Pestome na npocnexma, (Il) Pecucmpayuonen ooxymenm, u
(111) Hoxymenm 3a npeonacanume yeHHU KHUNCA.

Pecucmpayuonnusm O0oxkymenm cv0vbpica CvbuecmeeHama 3a 63UMAHEmMO HA UHEECMUYUOHHO
peuterue ungopmayus 3a Hpysicecmeomo, a JJokymenma 3a npeonrazanume YeHHu KHUNCA — UHGOpMayus
3a obnueayuume.

HUHBECTUTOPUTE MOTI'AT JIA HOJIYUYAT U JA CE 3ANIO3HASAT C ITPOCIIEKTA, KAKTO 1
JA TIOJIYYAT JOITBJHUTEJHA UHO®OPMALIUA 110 HET'O B O®OUCHUTE HA:

= EMMWTEHTA: Xoumuur Hos Bex AJ]

I'p. Codus 1407, paiion Jlozener,
XOJIAVMHI" HOB BEK AJ] Byn. “]lxeitmc bayaep” Ne 51
Ten. +359 2 923 47 16, ot 9.00 — 17.00 u.

E-mail: dvi@holdingnovvek.com

— VIO'BJIHOMOIIEH HHBECTHIIHOHEH wmllenTpanna koonepaTtuBHa 6anka” AJl

MMOCPE/THUK: I'p. Codus, byn. LHapurpaacko moce” 87
Ten. (+359 2) 92 34 720, ot 9.00 — 17.00
HHEHTPAJIHA KOOIIEPATHBHA BAHKA AJl = ®axc: (+359 2) 980 43 86

B croTBeTcTBHE C HOpMAaTUBHUTE U3UCKBaHUA, [Ipocnekra e ob1e Hy6JII/IKyBaH M JOCTBIIEH Ha
eIIeKTpOHHUTE cTpaHuy Ha Komucusara 3a ¢puHancoB Ham3op u Ha “Bnarapcka ¢onmoa Gopca -
Codus” A/l

Hneecmupanemo 6 WeHHU KHUMCA € C6BP3AHO ¢ onpedeneHu puckoge. Bowc. “Puckoeu
axkmopu” na cmp. 7 u cn. om /Jokymenma 3a npeonazanume ueHHu KHudca, kakmo u “Puckoeu
daxmopu’ na cmp. 7 u ci. om Pecucmpayuonnus 0okymenm.
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Bue mpabea oa pazuumame camo na uHpopmauyusma, xKoamo ce cvowvprca ¢ moszu Ilpocnexm.
Xonounz Hoe eex AJ] ne e omopusupan nukoe nuve oa Bu npedocmaea paznuuna ungpopmayus. B
oonvanenue, Bue cnedsea oa umame npedsud, ue unpopmayuama ¢ Ilpocnexkma e axmyanna Kom

Jamama Ha 3aziaeHama MYy cmparuua.

Hsakou om nonamuama, uznonzeanu ¢ Ilpocnekma, ca Odepunupanu npu nvpsama um ynompeoa.
Jlpyzu mepmunu, usnonseanu no-uecmo 6 Ilpocnexkma, @K1I0OYUMENHO HAKOU MEPMUHU C 271A6HU

OyKeu, ca onpeoesieHu no-001y:

“BBH”

“BHB”

“b®B”, “bbarapcka ®@ongosa bopca”
uin “bopcara”

»APpyxecTBOTO” MU ,EMUTEHTA”
“EC”

»3IKOH”

»3M3DdN”

» 3T K” uin ,,3axon 3a Ily6anunoro
IIpennarane Ha lennn Knmxa”

Y1 (1) kg

”Tg”

“K®H” wau “Komucusita”

"MB(D"

"MCC"

"MC(DO"

"HCC"

»CbBeT Ha AupexTopute” wim ,,C/1”
»HCH”

»O0mo Cropanue” niau ,,OCA”
"HA" win "Hentpannus denosurap"

»O0e3neyaBama crpana” wiau ,,I'apanr”
»lloBepeHnK”

wlenTpanna KoonepaTuBna banka” unun
»IKB”

BpyreH BbTpeIIEH MPOIYKT
Brarapckara HapomHa OaHKa
“brnrapcka ¢onmora 6opca — Codusa™ AJ]

. XonauHr Hos Bex” AJ]

EBponeiicku cpr03

3aKoH 32 KOMUCHSATA 32 (PHHAHCOB HAJ[30P

Bwnrapckus 3akoH cpelry nazapHUTE 3JI0yNOTpeOH ¢ (PHMHAHCOBH
uHctpyMmenTtHu ([bpikaBen BectHUK, No 84 ot 17 okromBpu 2006 r.
C BCUYKH U3MEHEHUS)

Bwnrapckus 3akoH 3a IMyONMYHOTO TpejlaraHe Ha IIEHHH KHIDKA
(IbpxaBen BectHuk, No 114 or 30 nexkemBpu 1999 1. ¢
M3MCHCHUATA)

Benrapckuss 3akoH 3a mmasapure Ha (DMHAHCOBH HMHCTPYMEHTH
(IppxaBern BectHHUK, No 52 or 29 romu 2007 T. ¢ BCHYKH
WU3MEHEHH1)

Bwnrapckus TeproBeku 3akoH (/[IbpxaBen BecTHUK, No 48 ot 18
toHH 1991 T. ¢ BCHUKH U3MEHEHUS)

Komucusita 3a punancoB Haazop B benrapus

MexnyHapoaeH BainyTeH (HoHA

MexyHapOJHH CUETOBOJHH CTaHAAPTH

MexnyHapOoJHH CTaHAAPTH 3a (PUHAHCOBA OTYETHOCT

HanmoHamHu cueToBOAHU CTaHIapTH

CbBeTa Ha AUpeKTopuTe Ha ,,Xonauar Hos Bex” A/

Hanwmonanen cratuctiyecku MHCTHTYT Ha Perryonuka breiarapus
O6moTo chOpaHue Ha akuoHepuTe Ha ,, Xonauar Hos Bex” AJ]
“Uentpanen memosutap” AJl, rp. Codus, IpyKecTBO, KOETO IO
cujlaTa Ha 3aKOHA BOJIY HALMOHAJIHHUS PETMCTHP 32 OC3HAINYHU
LIEHHU KHIKa B Bbarapust ¥ M3BBPIIBA, OCBEH JIPYTOTO, YCIYTH 110
KJIMPHHT U CETBJIMEHT Ha CIIEJIKU ¢ O€3HAIMYHH [IEHHH KHIDKA
3AL ,,Apmeerr” EOO/]

~TEKCUM BAHK” AJ] — noBepeHHK Ha OOJHTralMOHEPHTE,
cpraacHo uznckanusTa Ha 3IITIHK

HlleHTpamHa KkoomepatuBHa Oanka” AJl - VYmoeinHOMOIIEH
WHBECTHLOHEH IIOCPETHUK U ATEHT I10 JINCTBAHETO
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1. OTTOBOPHMU JIMIIA

EMHUTEHTHT W YIBIHOMOIICHUAT HWHBECTUIIMOHEH IIOCPENHUK IIOEMAT OTTOBOPHOCT 32
chIbpkaHueTo Ha JlokyMeHTa 3a mpelyiaranuTe IeHHN KHIbKa Ha [Ipocrekra, KaTo MOCIEIHUAT € TIPUET ¢
pemenne Ha CwBera Ha Jlupekropure Ha ,, XonauHr HoB Bex” AJl. C moamuca cu Ha mocieqHaTa
ctpanuna ot J[lokymenra, M3meiaautennust aupektop Ha ,XomauHr HoB Bex” AJl — Buxrtopus
TemaBn4apoBa, ChOTBETHO M3MBIHUTENHUTE IUPEKTOPH Ha ,,l{eHTpanHa koonepatiuBHa Oanka” AJ] - Caa
CroiinoB u ['eopru KocToB, B KauecTBOTO M Ha YI'BJIHOMOIIEH WHBECTHIIMOHEH TOCPEAHUK M ATEHT MO
JHMCTBAHETO, JIEKJIapupaT, 4e MpU HM3TOTBSIHETO Ha JloKyMeHTa € mojokeHa HeoOXoaumaTa Iprka 3a
HErOBOTO CHOTBETCTBHE C M3UCKBAHMITA HA 3aKOHA M Y€ JIOKOJIKOTO UM € M3BECTHO, MH(OpMaIusara B
JlokyMeHTa 3a IpejiaraHuTe IIEHHU KHIDKA ChOTBETCTBA HA JCHCTBUTETHUTE (DaKTH U 00CTOSATEIICTBA, HE €
MOJBEKAINNA MM ChIbpIKAlla HEITBIHOTH, KOMTO € BEpPOSTHO Jia 3aCerHAaT BAXKHOCTTA M, M KOPEKTHO
MPEACTaBsl CHIIECTBCHUTE AaCMEKTH OT WKOHOMHYECKOTO, (PMHAHCOBOTO M TIPAaBHO CHCTOSIHHE Ha
JpykecTBOTO, KaKkTo U mpaBata 1o Oomuramnunre.

C noanucure cu Bepxy Jeknapanusara mo wi. 81, an. 5, BbB Bpb3Kka ¢ wi. 81, an. 3 ot 3akoHa 3a
MyOJIMYHOTO Mpeaiarane Ha neHHu kuka ([lpunooicenue Nel kom Ilpocnekma) ClNeaHUTE JIALIA:

1. Ynenose na Cveema na oupexkmopume na ,,Xonounz Hoe eex” AJl:

e Bukrtopus HNBanoBa TemaBumuapoBa — l3nbinuteneH aupektop u wieH Ha CbBera Ha
JUPEKTOPUTE;

o Kpacumupa Anexcanaposa Asekcanaposa —[Ipencenaten na CbBera Ha TUPEKTOPUTE;
e Emuuus IlankoBa BeaunoBa — uien Ha ChBeTa Ha TUPEKTOPUTE;

UnenoBere Ha CbBera Ha JMPEKTOpPUTE Ha J[py)KECTBOTO OTrOBapsT CONUAAPHO 32 BPEIHUTE,
MIPUYIUHEHN OT HEBCPHU, 336ﬂy)KI[aBaHH/I WJIN HCII'BJIHU JaHHU B HpocneKTa.

II. Cvcmasun zoouwinume punancosu omuemu na ,,Xonounz Hoe eex” AJ] 3a 2013 2. u 2014 2.,

KAKmMo U Me)dcOUHHUme KOHCONUOUpanu punancosu omuemu Ha opyyucecmeomo kom 30.09.2014 2. u
30.09.2015 2.:

e CK ,,Caresut X” AJl, npencrasnsiBano ot Kpucruna KromenueBa - B Ka4ueCTBOTO CH Ha
nune 1o 4i. 34, ain. 2 ot 3aKoHa 3a CYETOBOJICTBOTO, OTIOBAPS CONUIAPHO C MPEAXOAHUTE JINIA 32
BpEIU, IPUYMHEHN OT HEBEPHHU, 3a0JIy)KIaBallld MIIM HEMTbJIHHU JJAHHU B TOJUINHUTE MHIUBUIAYaTHA
M KOHCOJMAMpaHu (UHAHCOBU oTueTH Ha JpyxkectBoTo kbM 31.12.2013r., 31.12.2014 1., KakTO U

MCKIWUHHUTE HWHAWBUAYAJIHU W KOHCOJIHWIUPaAHHU (I)I/IHaHCOBI/I OTYCTH Ha JAPYKECTBOTO KbBM

30.09.2014 r. u 30.09.2015 1.

III. Ooumopu, npogepunu u 3aeepunu 200UWHUME KOHCOIUOUPAHU (DUHAHCO8U OMUemU HA
wXonounz Hoe eex” AJ] kvom 3a 2013 2. u 2014 2.:

e I'pant Topuron” OO/, upe3 peructpupanusi oautop Mapuii ATNOCTOIOB, MPOBEPUIT U

3aBepHJI TOAWIIHNATE WHIUBUAYATHH M KOHCONUAWPaHU (UHAHCOBH OT4eTH Ha [IpyxecTBoTO 32
2013r.u 2014 .
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PeructpupaHusT omuTop OTroBapsi COMUAAPHO 32 BPEAWTE, MIPHUUYMHEHU OT OJMTHPAHUTE OT HErO
(DUHAHCOBU OTYCTH.

JAEKJIAPUPAT, ye:

JIOKOJIKOTO UM € U3BECTHO, ChlIbpKamara ce B [IpocrexTa nHpOpMAaIus € BSIpHA U ITBJITHA.

2. PUCKOBU ®PAKTOPU (XAPAKTEPHU 3A IPEJVIATAHUTE
IEHHU KHHUXA)

Bceeku Obaen; napectuTop B OOnuranuuTe TpsAOBa Ja yCTaHOBHM, Ha 0a3aTa Ha CBOW COOCTBEH
mperyie] W Ha TaKbB NpodecHoHaaeH ChBET, KAaKbBTO € MOAXOJAIL CHOpea OOCTOSATENCTBATa, ue
npuaoOuBaneTo Ha OOJUralMd € ChbBMECTUMO C HEroBUTE (DMHAHCOBM HYXKIM, I M CHCTOSHHE,
MPUABPKA CE M € M3II0 ChbBMECTHMMO C BCUYKU WMHBECTUIIMOHHM IOJIMTUKH, HACOKH M OTPaHUYCHUS,
KOHMTO Ca MPUJIOKHUMH, KaKTO U 4Ye ce npuaoouBanero Ha OOnuraimu Ou OWIIO MOIXOASIA HHBECTHIIMS 3a

HEro, BBIIPEKH SICHUTE U CHIIECTBEHN PHUCKOBE, CBbP3aHH ¢ HHBecTHpaHe B O6nuranuy.

Bceku Obier MHBECTUTOP CIIeABA Ja C€ KOHCYJITHUPA ChC COOCTBEHUTE CH ChBETHUIIU, BHB BPbh3Ka
C mpaBHU, (DMHAHCOBM, JAaHBYHHM U JAPYTM AaCICKTH, CBBbP3aHM ¢ MHBecTUpaHero B OOnuranuu. Emux
MOTEHI[MAJICH WHBECTHTOP HE OM CJeABalio Ja pa3duTa €IMHCTBEHO Ha EmuTeHTa, Ha AreHTa IO
JINCTBAHETO WJIM HAa CHOTBETHH CBBP3aHH C TAX JIUIIA, 110 OTHOIICHHNE HAa KOMEHTHPAHWUTE B HACTOSIIHI

pasnen Ha [IpocriekTa acrniekT Ha HHBecTUpaHeTo B OOIUralyy.
Puckoege, ceévp3anu ¢ 0vn2apcKua nazap Ha YeHHU KHUMCA

BB3MOXHO € MHBECTHTOpHTE Jla pasnoiarat ¢ MOo-Malko WH(GOpMaIHs 3a OBITapcKus nasap Ha
IIEHHNW KHIDKA, OTKOJIKOTO € HallMdHa 3a JAPYKeCTBa Ha JIPYyrd Mazaph Ha [eHHU KHiDKa. Bce ome mma
W3BECTHA pa3iMka B PEryJIMpPaHEeTO W Haa3opa Ha OBJITapcKUs Ta3ap Ha ILEHHH KHIWKA (BBIIPEKH
MPHUJIATAHETO Ha eBPOIEHCKUTE AUPEKTUBU B Ta3u 00JIACT), U B JCHCTBUSITA HA HHBECTUTOPHTE, OPOKEpUTE
W JpyruTe TMa3apHU YYacTHUIM, B cpaBHeHHe c mazapure B 3amaana EBpoma m CAILl. Komucusra 3a
(UHAHCOB HAI30p CIEAM 3a pa3KpHBaHETO HAa WH(GOPMAlUs M CIA3BaHETO Ha JAPYTHTE PErylaTHBHU
CTaHIapTH Ha OBITapCKWsl Masap Ha IICHHW KHIDKA, 32 CIIa3BaHETO Ha 3aKOHWUTE M M3]laBa Hapenou u
yKa3aHUs 3a 3aJbJDKCHUSATA OTHOCHO pa3KpuBaHe Ha HWH(MOpMAaIHs, THPrOBUSATA C IIEHHH KHWXKa TpPU
HAJIMYMETO Ha BBTPEIIHA WHPOpPMAalUs M JPYTH BBIPOCH. Bce mak e BB3MOXKHO Ja HMMa IMO-Mallko
MyOJIMYHO JOCThITHA MH(OPMAIIUS 32 OBJATapCKUTE IPYKECTBA, OTKOJIKOTO OOMKHOBEHO CE€ MPEIOCTaBs Ha
pa3noioKeHne Ha UHBECTUTOPUTE OT IMyOJIMYHHUTE APYIKECTBA HA JAPYTUTE MMa3apl Ha IIEHHU KHIXKA, KOETO
MOXeE J]a ce OTpasu Ha IieHaTa Ha OOnuranuuTe.

06szauuume He ca nodxodnma UHBecmuuus 3a HeonumHu uHeecmumopu

OO6nuranuuTe ca CloXHU (UHAHCOBH MHCTpYMEHTH. ONMUTHHUTE NMpOo(ecHOHATHA HHBECTUTOPH
MO TPUHIMIT HE 3aKyIyBaT MOJO00HM (UHAHCOBH WHCTPYMEHTH, KAaTO €IMHCTBEHA WHBECTUIUS, a CaMO
KaTO HA4YMH Ja HaMaJAT PUCKAa WIM J]a yBEJIWYaT Iedasdata ¢ OOMMCIIEHO, MPELEHEHO M IOIXOJSINO
rmoeMaHe Ha PUCK B KOHTEKCTa Ha ISJIOCTHUTE UM MOPTQEHITH.

HOTCHHI/IEU'IHI/HIT HWHBECTHUTOP HC CJI€ABAa Ja MHBECTHPA B O6J'II/IFaHI/II/ITe, OCBCH aKO MMa OIuTa U
3HaHUATa (CaMOCTOSITeJIHO WIN C IIOMOIITa Ha (1)I/IHaHCOB CT)BCTHI/IK) Jla OLCHH aACKBAaTHO PUCKOBCTE,
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KOMCHTHpaHU TO-I0JdY B TO3W MOIpa3liell W BIHMSAHUETO, KOCTO Ta3W HMHBECTUIUS OM MMaja BBPXY
ISUTOCTHUS MOPTQEN Ha HHBECTUTOPa U (PUHAHCOBOTO MY ChCTOSIHUE.

Bceku noreHnuaner nHBectuTOop B OOJIMralMUTe CIICABA J1]a BHUMATEIHO Ja IPEIEHH JTOKOJIKO €
MOIXOJSINA Ta3W WMHBECTUIMSA B CBETJIMHATA HA HEroBUsA COOCTBEH ciiydaidl. B dacTHOCT, BCeku
MOTEHI[MaIeH HHBecTUTOP B OOIUTaiuuTe ClieBa aa;

() WMa mocTaThYHO 3HAHUS M OIUT, 3a Ja HalpaBW aJleKBaTHA oleHka Ha OOnuranuure,
MpeInMCTBaTa U PUCKOBETE HAa WHBECTHPAHETO B TAX, KAKTO W WHPOpPMAIUATA IO TO3H
[Ipocnexr;

(i) wWMa BB3MOXKHOCTTA Ha HaNpaBd WM Jia TONYyYH KOHKPETHa aHAIMTHYHA IPEICHKa, B
KOHTEKCTa Ha Heropara coOCTBeHa (UHAHCOBA CHTYyallVsl, HA UHBecTHpaHeTo B OOmuranuu
W BIMSHHUETO, KoeTo O0nuranunure OMxa MMald BbPXY HETOBUS ISUIOCTEH WHBECTHUIIMOHEH

noptgeit;

(ili) wWMa mocTaThYHO (MHAHCOBH PECYPCH M JIMKBUIHOCT, 33 J]a MIOHECE BCHUKUTE PHCKOBE OT
nHBectupane B OOnuranumre;

(iv) pas3bupa B geraitnu YcimoBusara Ha OONUTanMuTe U JIa € 3amo3HaT ¢ (PYHKIMOHUPAHETO Ha
peneBatHUTE (PUHAHCOBH Ma3apu; U

(v) Obae B CbCTOSHHUE J1a OICHM (CaM WJIM C MOMOINTAa Ha ()MHAHCOB CHBETHHMK) BB3MOKHUTE
MKOHOMUYECKH, (PMHAHCOBM, PEryJaTHBHU M IOPHUAWYCCKM  (PAKTOpH, KOMTO Morar naa
MOBJIMABAT HAa MHBECTULIHMATA My B OOJMraluTe U Ha HEropara CIIOCOOHOCT Jia IIOHECE
MTOTEHI[UATHUTE PUCKOBE, aKO T€ CE peallu3upar.

Ako Ovoewomo pazeumue Ha OeiHocmma Ha Emumenma e Hebnazonpuamno,
Jlpyscecmeomo moodice 0a uma 3ampyoHenus 0a u3zevpuiéa naauwanuama no Ooauzayuume u modice 0a
He ycnee 0a ocuzypu puHaAHCO8 pecypc 3a 3annawiane Ha 2nasHuyama u auxeume no Oonauzayuume,
Kozamo me ca 0vaicumu

CnocobHoctra Ha JIpyXKeCcTBOTO Ja M3IUIAINA IVIABHMIATA M JIMXBUTEe mo OOnuranuure € B
3aBUCHMOCT OT OBJEIINTE PE3yATaTH OT AEHHOCTTA, KOUTO, OT CBOS CTpaHa, 3aBUCST OT peauna (GakTopu.
Axo JIpyxecTBOTO He pasmoiiara ¢ HeOOXOIUMHTE TAPUYHU CPENICTBA 33 U3BBPIIBAHE HA ABIDKUMHTE KbM
OGuuranyonepyuTe MalaHus, TO 1€ CeaBa Aa OCUTYPH 3a LielTa BBHINHO (puHaHCHpaHe. pyKecTBOTO
MOXKE Jla He ycIiee Ja OCUT'YpH TakoBa (pMHAHCHpaHE WIM JOPH Ja ycriee, TO Ja Obae MPEeaoCcTaBeHO IpU
MHOTO HEU3TOJHU YCIOBHUA. BCHUKo TOBa MOXKe J]a MMa HEraTUBHO OTPa)KeHHE BBPXY OM3Heca Ha XONIUHT
Hoe Bek AJl, pesyiaratute OT JeiHOCTTa My W ()MHAHCOBOTO MY ChCTOSIHME. B TakuBa ciydaw,
ramanusaTa kpM OONuranuoHepuTe Morat Ja ObJaT ChIIECTBEHO 3a0aBeHW, a MPH HaIMYUETO Ha
OmpezeNieHn 00CTOSATENCTBA, JOPH Ja He ObIaT U3BBPILCHH.

Puckoge npu esenmyaina npedcpouna U3UCKyemocm Ha oﬁnuzauuonnu}l 3aem

IToreHunanHUTE MHBECTUTOPU CIIEBA Jla UMAT MPEABUJ, Y€ NMPHU HACTHIIBAHE HA ONpPENENECHU
CHOUTHS, HACTOSAIIMS OOJUTAllMOHEH 3aeM CTaBa IPEACPOYHO H3HUCKyeM. ToBa OOCTOSTEICTBO BOAM [0
OMpENENIEH PHUCKOBE, KAaTO HWHBECTUTOPUTE HAMA Ja MOraT Jla U3MBJIHAT IIbPBOHAYAIHUTE CHU
MHBECTUIIMOHHM HamepeHus. OCBEeH TOBa, OOJUTAllMOHEPUTE HOCAT M JONBIHUTEIIHU PUCKOBE, ThU KaTO
MPH €BEHTYaJaHO OOSBSBaHE Ha OOJUTAllMOHHMS 33a€M 3a IPEACPOYHO H3MCKyeM, baHkaTa TOBEpEHHMK
ClIe/iBa Jia TIPUCTBIIN KbM MPUHYAUTEIHO U3II'BJIIHCHUE BhPXY O0e3neucHreTo. ToBa MOXKeE J1a Ce OKaXKe Io-
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MPOABIDKUTENEH TPOIeC OT MpEeIBapUTETHO OYAaKBAHOTO (TOpaad IMOsSBa WIM MpPETEHIMH Ha APYTH
KpPEAUTOPH, MPOLIEAYPHH U 3aKOHOBH Bb3MOKHOCTH U JP.).

Jluxeuonocmma na Oonuzayuume Moduce 0a e CUIHO 0ZPaHUYeHd

OOnuranuuTe ca EMUTHPHU TIPH YCIOBUSATA HAa IBPBUYHO HEMyOIMYHO Mpeisiarane (4acTHO
miacupane) mo pema Ha wi. 205, anm. 2 or TeproBckus 3akoH. HsMa cCHUTYpHOCT, We JIMKBHIHOCT Ha
OOmnuranuure 1ie uma cien Jlomyckanero uM 3a Thproeust Ha b®b. OOnuramuuTe Moratr a MMaT Io-
OrpaHUYCH BTOPHUYCH I1a3ap U IO-rojiiMa IMpOMEHJIMBOCT Ha I€HaTa, B CPAaBHCHUEC C KOHBCHIIMOHAJIHUTC
IBJITOBU IICHHU KHUXa. JINKBUAHOCTTa MOXKE J]a MMa CEPHO3€H HeOIaronpusaTeH eeKT BbpXY Mma3apHarta
ctoiiHocT Ha OOnurauuTe. Bcuuko ToBa MOXe J1a TIOBEIEC MHBECTUTOPHUTE, KOUTO MOXKENIAAT Ja MpoaaaaT
B ONPEIEICH MOMEHT OOJIMTalliy, 10 3aTPYAHCHUE J1a HAPaBAT TOBA, KAKTO U JI0 HEMPEABHUICHH 3aryOu.

Jluxeen (yenosu) puck

JIMXBEHHAT PUCK € PUCKBT OT HeOiaronpusaTHa MPoMsiHA Ha IeHata Ha OOnuranusra, Kosto ce
IBJDKW Ha TIPOMsiHA Ha mpeoliiajaBaliiTe Na3apH JIMXBEHU MPOLEHTH. Thil KATO HACTOSIIATA EMUCHS € C
(uKcHpaH KyIoH, PH NOHIDKEHNE Ha TIa3apHIUTE IMXBEHH PaBHHUIIA, HEHHATA IIeHa IIIe e MTOKaYH.

Peuneecmuuuouen PUCK

PuckbT npu perHBECTHpPAaHE € PUCKBT OT BJIATAHE HAa CYMHUTE, IOJYyYaBAHU IPU KYIIOHHHUTE U
TJIaBHUYHHTE TUTAIAHK 110 BpEMeE Ha MepUOo/a Ha Jbp)KaHe Ha OONUranusTa, Ipu JOXOAHOCT, pa3iindHa OT
II’bpPBOHAYAJIHATA JOXOJHOCT 10 TMajeka. AKO CyMHUTE OT KYNOHHHTE M TJABHUYHUTE IUIAIAHUS Ce
pEeMHBECTHpAT Ha HWBA, MMO-HUCKH OT IIbpBOHAYajHATA JIOXOAHOCT JO Tajieka, e)eKTHBHUAT JOXOJ OT
WHBECTHUIIMATA 11le ObJIe MO-HUCHK OT ITbPBOHAYAIHATA JIOXOJHOCT JI0 TaIekKa.

Hugnayuonen puck

WNHpnanyoHHUAT PUCK C€ CBBP3Ba C BEPOATHOCTTA HH(QIIAIMATA Jia IOBJIMAC Ha peajHaTa
BB3BPBIINAEMOCT Ha HWHBECTULIMUTE. YMepeHaTa creneH Ha wuH(uanmus ciaex 1998 r. mo3somu Ha
MKOHOMHYECKMTE CyOEKTH Ja TeHepupaT HEMH(JIAIMOHHK JOXOAUW OT JeHHocTTa. Bbhpeku
MTOJIOKUTEITHUTE TEHACHIMH, MPOU3TUYAINM OT YCJIOBHATA Ha BaJIyTeH OOpJ M MOJIbPKAHETO Ha
pecTpuKTUBHA (DHCKaTHA MONMTHKA, Kacaellld U3MEHEHUETO Ha WHCKCca Ha MH(IaIusITa, OTBOPEHOCTTA Ha
ObJrapckaTa MKOHOMHMKaTa, 3aBUCMMOCTTA i OT eHepruiiHu u3todHuim u ¢ukcupanus kypc BGN/EUR,
nopaxxaar puck or "BHoc" Ha wHpnamus. [Ipu HapacTBane Ha WHQIaNMATA B CTpaHaTa, peajHaTa
JIOXOJTHOCT OT MHBECTHUIUATA MOXE J1a CIaIHE B PE3yJTaT Ha MMOBHIIABaHE Ha OOMIOTO IIEHOBO PaBHUIIIE.

Banymen puck

Hacrosimara emucust O0nuraiiuu € qeHOMUHUpaHa B eBpo. [Ipu npennosnoxkeHue 3a 3amna3BaHe Ha
cucreMara Ha (DUKCHpaH BajlyTeH Kypc Ha JieBa KbM €BpPOTO, BaJyTeH PUCK OT MHBECTUILIMATA HE
CBIIIECTBYBA 32 WHBECTUTOPH, YHUTO CPENCTBA Ca B JIEBOBE WJM €BpO. BalyTeH pHCK ChHIECTBYBa 3a
WHBECTUTOPH, YUUTO IIHPBOHAYAIHH CPEICTBA ca JEHOMUHHMPAHU B IIATCKU JOJIApW WIM Jpyra BayTa,
paszuyHa OT €BPO U JIEB, MOPAJH TMOCTOSHHUTE IBMIKEHHUS Ha BaJyTHUTE KypcoBe. MIHBeCTUTOpPH, KOUTO
rmoemMaT BaJyTEH PHCK IIPH IOKYIKaTa Ha HACTOSAMIATAa CEMHCHS OWxa YBEIWYWIU WIHM HAMAJMIH
eeKTUBHATA TOXOJHOCT OT MHBECTHIIMATA CH BCJICACTBHE Ha 3aCHJIBAaHE WJIM OTClIaOBaHE Ha Kypca Ha
€BPOTO CIPSIMO CHOTBETHATA BAIyTa.
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Buw3mooicno e napamempume na emucuama Obauzayuu oa 6v0am npomeHeHu

HpOMeHI/I B YyCJIOBHATa Ha O6J'II/IF3HI/IOHHI/I$I 3a€M Ca OOIMYCTHMMHU OTHOCHO BCHUYKH YCJIOBUA U
nmapaMeTpu Ha 3aema (B T.4. OTCPOYBAHE Ha Majexa, MPOMSIHA B pa3Mepa Ha JIMXBaTa, pa3cpoyBaHe Ha
JIMXBCHU W TJIAaBHUYHU IUJIalllaHWsA, IPOMAHA BTGB q)HHaHCOBI/ITe ChbOTHOLICHU, KOUTO CJICABaA Aa CIia3Ba
EmutenTa u 1p.), KakTo U 100aBsHE HA HOBU YCJIOBHMS M MapaMETpH, HO CaMmo IMPH YCJIOBHE, Y€ TaKUBa
MpoMeHH ca ooopenn ot O0moTo crOpaHue Ha OONUraloHepuTe U OT EMHTEHTa U He MPOTUBOpEYAT Ha
YCioBusATa, MPEABUACHU B IPUITIOKHUMOTO 3aKOHOAATEIICTBO. Taxusa IIPpOMEHU MOrat Ja 6T)):[aT HalrpaB€HU
npu pemeane Ha OOmoro cwOpanne Ha OONUranMoHEpUTE, B3ETO C OOWKHOBEHO MHO3WHCTBO.
OOGyuralMoHepuTe, TIIacyBalli MPOTHB TMPOMEHHTE WJIM HENPUCHCTBAIM Ha OOLIOTO chOpaHHE ca
00BBp3aHM OT BAJIUAHO B3ETOTO pelicHre Ha O0MoTo chopanue Ha OOIUTraluoHepUTe.

Puckose 3a obénuzayuonepume npu Heu3NvIHeHUe HA K1AY3a/U OM 3ACHMPAX08AMENHUA
002060p om cmpana na Emumenma

O6e3mneuennero 1o Hactosmara emucus OOnuranuu e 3acTpaxoBka ,,Pa3Hu puHaHCOBU 3aryomn”,
CKIIIOYEHa C €IHO OT Hal-ToJIeMHTe 3acTpaxOBaTelNHU JpyKecTBa B cTpaHata. lloTeHumamHuTe
HWHBCCTUTOPH CJICIBAa Aa UMaAT MPEABUMI, Y€ IIPU OINPCACICHN YCIOBUA, HAIIPUMCP HCIIJIAIIaHC HAa HAKOSA OT
BHOCKHTE II0 3aCTpaxoBaTelHaTa IMpeMusl OT cTpaHa Ha EMuTeHTa, 3acTpaxoBaTEeIHUS IOTOBOp Iue Oble
mpekpaTeH W OONHMrallMOHHWS 3aeM Iie ObJle NpeJCpOYHO HU3UCKyeM. baHkata JJOBEpeHHK Ha
obnuranyoHepuTe cienBa Aa CIEAW JalH 3acTpaxoBkaTa Ha oOesnedeHuero nmo Emmcusra e BammaHa
(BrimrounTENHO, Aam EMHTEHTA € 3aIIaTiil IbDKIMATA 3aCTPaX0oBaTEIHA TIPEMUS).

3. CbBHLIECTBEHA HH®OPMAILIUA

3.1. Nurepecm Ha (uU3MYECKHM WJIH HOPHAHYECKH JIMIA, y4YacTBalla B
eMHUCHSATA/MIPeNJIATAHETO

JIOKOJIKOTO € M3BCCTHO Ha EMUTCHTAa HC CHbIICCTBYBAT MHTCPECHU H/UH y4acCTHusd, BKIIIOYUTCIIHO
KOH(i)JII/IKTHI/I TaKHMBa, KOUTO Ja Ca ChIICCTBCHU 3a eMI/ICI/IHTa/Hpe)Z[HaFaHeTO.

3.2. O00cHOBKA HA NMPeIJIATaHETO U U3MO0JI3BAHETO HA MOCTHIJICHUSITA

KoprniopatuBaute oOmuranmmu Ha ,, Xonauar HoB Bex” AJl ©Osxa  mpemioxkeHn 3a
I'bpBOHAYANTHA TIPOJak0a Ha ONpENeleHM WHBECTUTOPH — HeE MoBede OoT 99 nmuma, mpu ycluoBUsTa Ha
HermyOnm4HO (9acTHO) mpeiaraHe. Hacrosmoro mpemiaraHe ce W3BBPINBA C I€T Jla CE OCUTYpH
BB3MOXHOCT 32 BTOpPUYHA ThproBus Ha “brirapcka ¢onmoBa 6opca — Codus” AJl, KosITO Ia MO3BOIH
JOCTBIT JI0 MO-MIAPOK KPBI' MOTEHIMATHW MHBECTUTOPH W Ja (opMHpa MazapHa CTOMHOCT Ha IEHHUTE

KHIDKA.
Pasxonure, cBBbp3aHu ¢ HEMYyOIMYHOTO (YACTHO) MpeJIarane ca, KakTo CIe/Ba:

Takcu kbM LenTpanen nemo3urap:

Takca 3a peructpaniust Ha ISIN KO Ha EMUCHSATA .......c.ceeevvierrieriieeriieentieeneeeseeeseseesssesssseesseessnes 72 nB.

Takca 32 PETUCTPAIIHS HA EMUCHSITA ......cuveesvveerreerereeseeesssesssssesssesssssessssessssesessessssssssssessseessees 1510 nB.
O6wo: 1 582 ne.
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Pa3XOIII/ITe, CBbpP3aHU C [JOIIYCKaHC 1O TbProBUA Ha PEryjavpaH Iasap Ha HEHHU KHUXKa Ca, KAaKTO
ciaeaBa.

Takcu kpbM Komucusra 3a guHaHcoB Haa30p:
Takca 3a TOTBBPKAABAHE HA [IPOCTICKTA .....vveeeeieceiiie et ettt e 5000 1.

Takcu kbM Bopcara — OcHoBeH na3ap:
Taxca 3a gomyckane 10 ThproBUsl Ha CErMEHT 38 OOITUTAIIH .....c.eeueereeeereeeeeeeneeaeeeneeneens 600 8.

Bn3narpaxnenune na UII ,,llentpasna KoonepatuBHa banka” AJl 3a u3rorBsHeTo Ha MPOCIEKT 3a
JIOITYCKAHE O THPTOBUS HA PETYTHPAH TTABAP. «. v v tnrveenneennreenneeanneanseeaneennneanneennns 15 000 .
O6wo: 20 600 ne.

TakcuTe CBBp3aHU ¢ OOSBSBAHETO Ha CKIIOUEHHS OOJMTAllMOHEH 3aeM B TBPrOBCKHS PETHCTHP M
MOKaHa 3a CBUKBaHE Ha ITbPBO 0010 ChOpaHHe Ha OOJIUTalMoOHepUTe (Beue 3amiaTeHn) ca oomo 40 era.
He ce npenBmxaaT JIpyru ChIIECTBEHHW Pa3Xxojyd 3a €MUTEHTA CBbP3aHU C JIONYCKAHETO N10 ThProBUS
Ha peryjupaH masap Ha IeHHH KHIKA.

OOmuTe pazxoan MO HEmyOJMYHOTO TUTACHpPaHE M Pa3XOJHTE IO JIOMYCKHETO Ha EMHCHATA Ha
peryimpan masap ce o4akpa Ja Bb3ja3aT Ha 22 222 7B.

HabpanuTte cpeactBa B pazmep Ha okoio 29 315 xui. sieBa ca U3non3Banu ot JpyxkecTBoro 3a:

e  IpecTpyKTypHpaHe Ha B3eMaHUsATA U 3aab/DkeHndaTa Ha Emutenta — 27 187 xuut. niB.

e  peduHaHCHpaHE Ha OCHUICCTBSIBAHUTE OT XOJNJIUHTA M JTBIICPHHUTE JIPYKECTBA HMHBECTHIIMOHHH
MPOEKTH - 635 XuiL. JB.

e (uHaHCHpaHEe Ha IsUI0CTHATA JeidHoCT Ha ['pymara Ha EmutenTa — 1 493 xun. nB.

JIpy’)KeCTBOTO O4YaKBa, Ye IOCTBHIUICHUATA II¢ OBJAT JOCTaThbUHM 3a (UHAHCHPAHETO Ha
TOpEToCOYEHUTE HalPaBICHHUS.

VYenemHoro ob0cimyxkBaHe Ha 3adbDKEHHATa Ha ['pymaTta 1ie 3aBHCH OCHOBHO OT (pUHAHCOBUTE
pe3yiTaTH Ha IBIIEPHHUTE APYKECTBA M [EHUTE Ha NMPUTESKABAHUTE MHBECTHIIMOHHA UMOTH U (PMHAHCOBH
WHCTYMEHTH (Haii-Beye Ha TNpUTEKaBaHUTE OT J[py)KecTBOTO), KaToO OCHOBHUTE W3TOUHUIM 3a
IPEACTOAINTE IJIAIIaHUS ca CIEAHUTE:

o [lonokHTeNHU pa3iIMKA TPU CICIKH C TMPUTEeKAaBaHW (HHAHCOBH HHCTpyMeHTH. ['pymarta e
WHBECTUpaja B MOPTQEH OT IEeHHW KHIKA Ha Pa3lIMdHu JpyxecTBa. [Ipe3 mocieHUTE TOMUHH
(marmpumep 2014 1. u nesermeceurmero Ha 2015 r1.), ['pymara orymrta 3HAYMTENTHH TE4aIOU OT
CHENKU ¢ (PMHAHCOBM MHCTPYMEHTH H/WJIH TIOJNIOXKHUTEIHN Pa3IMKU OT IMpeolleHKa Ha (PUHAHCOBU
UHCTpyMeHTH. [Ipy eBeHTyaslHa HEOOXOAMMOCT OT CPEJICTBA 3a MOTacsBaHEe Ha JaJICHO U3UCKYEeMO
3abIDKeHNe, J[py>)KeCcTBOTO MMa BB3MOXKHOCT J1a TIPoJia/ie KHIKa OT MmopTdeiina.

e HapacrtBane Ha CTOHHOCTTa Ha MPUTESKABAHUTE HWHBECTULIHMOHHUM HUMOTH. IIpu eBeHTyanHa
HEOOXOJJMMOCT OT CPEJICTBA 3a MOracsiBaHe Ha JaJIeHO U3UCKYyeMO 3aJlbikeHue, [IpyKecTBOTO nMa
BB3MOXKHOCT Ja Ipoaaae uMotT oT mnoprdeiina. [Ipe3 mociaennure rogunu (Hanpumep 2014 r. u
2015 1.), cmopen pa3aMYHM W3TOYHHUIM C€ HAOJI0JaBa M3BECTHO YBEIUYCHUE HA CIHCIKHTE C
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HEIABMXKUMU HMOTH, KaKTO ¥ HapacTBaHe Ha IieHuTe WM. C Orjien pa3BUTHETO Ha I1as3apa,
PBKOBOJICTBOTO CMATA, Y€ € BB3MOXKHO peaji3hpaHe Ha yCIelIHa Mpoaakda, MpU eBEHTYAIHO
pellieHre 3a TaKaBa, BKIIIOYHTEITHO U C OTJIe 00CIyKBaHE Ha MPECTOSIIH IIIalaHus.

e 3a JONBJIHUTEIHO OOe3leyaBaHe Ha IUTALIAHMSTA 110 OOJUTallMOHHATa EMHCHS Ce MPEABIKIA
OBI€eI10 U3IMOI3BAHE Ha AWBUICHTHH TUIAIAHKS, A TIPU U3BBHPEIHN OOCTOSTENCTBA M M3IION3BaHE
Ha TAPUYHMS PeCypc Ha ABIIEPHUTE APY:KECTBa. 3a TeHepHpaHe Ha IICUYETHBIN OHU3HEC Ce
MPEABIIKAA MPECTPYKTYPHpaHe B MPEANPHUITHATA OT IpylaTa — HaMalsBaHe Ha pa3sXOAWTe B
pe3yiTaT Ha M3BBPIICHUTE IMPe3 TOAMHWTE WHBECTHIIMH W YyBEIWYaBaHe Ha OpOs KIHEHTH H
MPOJABaHUTE CTOKK M MPOAYKIHA. HampaBeHnTe HHBECTUIIMK B TAXHATA JEHHOCT MPe3 TOAMHUTE
ce OYakBa Jia JOBEAET IO HaMajsBaHEe Ha MPOM3BOACTBEHUTE Pa3XOJd W B pe3y/TaT Ha TOBA, JO
crabmiIeH, apuyeH MMOTOK, KOWTO B KpaiHa CTENEH /1a OCHTYPH MOJ0OPEHH MOJIOKUTETHN HETHH
(buHaHCOBH pe3ynTaTH (M3TOUYHWK HA TUBHICHTHH IUTamianus). IIpy HEOOXOAUMOCT MOXE Ja ce
npuOerHe 10 ChKpaIeHUs Ha pa3xold, HeeeKTUBHU M BTOPOCTEIEHHH JIEWHOCTH, Mpoaaxoa Ha
aKTHBM M3BBH TeKymmaTta aeiiHoct. CaMuTe AMBHMICHTHU IUIAINAHKS HE OW TpsOBaJio 1a 3acerHar
HeoOXoauMuTe OBICIIM WHBECTHIIMK Ha IBIIEPHUTE APYKECTBa, T.e. EMHTEHTa He O4YakBa dYe
IsIaTa TAXHA Mevanda ja Oblie pasmnpeneisHa KaTo AMBHJACHT, a caMO HEOoOXoIumara 4acT 3a
M3BBPIIBAHE HA MAaACSKUPAIIM IUIAMAHAA 0 OONHMTallMOHHWSA 3a€M M OPYTd 3aJb/DKEHHs Ha
I'pymara, xorato ToBa ce Hayara. [IpykecTBaTa C MOTCHIIMAJ 3a JTUBUICHTHH IUIAILIAHUS Ca TE3U
pa3BHBaIM ABIArOCpodYeH OusHec, kato ,,Cepauka Bbearapus” AJl, ,.bynmusn” EAJl u ,,En Ec
Tpeitn” EOO/.

4. THOOPMALIUA OTHOCHO HEHHUTE KHHU’KA, KOUTO
IINE BbJAAT NPEJIAT'AHHW/ JOITYCKAHHU 10 THhbPI'OBUA

4.1. Onucanue Ha BH/a M KJIACAa HA LEHHUTE KHUKA, KOUTO ce Mpeaaarat
W/WJIM JI0NMYCKAT A0 THProBHf, BKJIIYUTEIHO MeKIyHAPOAHMS HOMep 3a
uaeHtupukanusas Ha wpeHHu KHuka — ISIN (International Security
Identification Number)

Emutupanute oOnuranum ca OOWKHOBEHH (HEKOHBEPTUPYeMH), O€3HATMYHU, TOUMCEHHH,
JUXBOHOCHH, CBOOOJHO TpeXBBHpIisieMd U obOe3nedenn. OOMUranurTe OT HACTOSIATa EMHCHUS ca OT
eMUH KIAaC W JIaBaT eIHAKBU MpaBa Ha MPUTEKATEIUTE CH.

ISIN kox Ha emucusta odnuramuu: BG2100015150.
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4.2. 3aK0HOAATEJICTBO, 110 KOETO €A Ch3/AaJleHH IEHHUTEe KHIXKA

Benuku mpaBa W 3aIbJKCHHS, CBBP3aHM C HACTOSIIATAa SMHCHUS KOPIIOPATUBHU OOJMTralluH, Ce
YPeXAaT ChIJIACHO IPHJIOKUMOTO OBJIrapCKo 3aKOHOAATEACTBO. OOMUTallMUTe OT HACTOSIIATAa EMHCHS,
HsMa Ja ObJaT MpeaMeT Ha MEKYHAPOIHO IpejiaraHe.

Baxkuu BBIIPOCH 32 MHBECTUTOPUTE BHB BPB3Ka C JIOMYCKAHETO HA OOJIMTAIMUTE JI0 ThPTOBUS Ha
perynupan nasap ¥ rnocjeaBaiiaTa ThpProBUs € TSIX, C€ yPEXKIaT B CIIEAHUTE HOPMAaTUBHU aKTOBE:

e 3aKkoH 3a MyOJIMYHOTO Tpe/iarane Ha IEHHU KHUKA;
e 3aKoH 3a na3apure Ha (QMHAHCOBU HHCTPYMEHTH;
e TBpProBckH 3aKOH;

o Pernament (EO) 809/ 2004 ma EK ot 29.04.2004r. otHOocHO mnpuiaraHero Ha JlupekTuBa
2003/71/EO na EBpomneiickuss mapmameHT u Ha CbBera 1O OTHOIIEHHE Ha wuHQopmanmsra,
ChABPIKAIIA CE B MPOCIIEKTUTE, KAKTO U (popmaTa, BKIIOUBAHETO Upe3 Mpernparka u myoIruKyBaHETO
Ha MOJ00HH MPOCIIEKTH U PA3IPOCTPAHSBAHETO HA PEKIIAMHM;

e Hapenba Ne 2 or 17.09.2003 r. na KOH 3a npocriekTuTe Npy MyOIMYHO MpeIiarane u J0mycKaHe
JI0 THPrOBUs Ha pEryjidpaH Ias3ap Ha ILEHHM KHIKA M 3a pa3KpuBaHETO Ha UHGOpMAIMS OT
MyOIIMYHUTE APYKECTBA U IPYTUTEe EMUTEHTH Ha IIEHHU KHUXKA;

e Hapenba Ne 38 ot 25.07.2007 r. Ha KOH 3a u3uckBanusATa KbM ASHHOCTTa Ha MHBECTUI[MOHHUTE
IIOCPEIHULIN;

e 3aKOH 3a KOPIOPATHBHOTO MOIOXOJHO 00JIaraHe;

e 3aKOH 3a JaHBIUTE BPXY JOXOAUTE HA (PU3NUCCKUTE JIULIA;

e 3aKoH cpely nazapHUTe 3J0yMoTpeOr ¢ GUHAHCOBU HHCTPYMEHTH;

e BanyTeH 3aKoH;

o [IpaBwinuk 3a aefinoctTa Ha “brirapcka gonmora 6opca — Codusa™ A/l;

e [Ipasunnuk Ha “Llentpanen [denosutap” A/l

4.3. Uuaukanus 1ajiu HeHHUTEe KHUKA ca noJ ¢opmMaTta HA MOMMEHHHU UEHHU
KHMKA WIK o (popMaTa HA HEHHN KHHUKA HA NMPUHOCHUTE U JAJM LEeHHUTE
KHMKA ca B Haan4yHa (cepruuuupana) popma wiu B Oe3HanudHa dopma.
HanmeHnoBaHue u aapec Ha cy0eKTa, OTrOBapsill 32 BOJACHETO HA AapXUBHTeE.

HCHHI/ITC KHHMJXKa OT HacTosmiata €eMHUCHA Ca ITIOMMCHHH U Oe3HaINYHH. BOIICHCTO Ha KHUIraTta Ha

00JIMTalIMOHEPUTE CE U3BBPIIBA OT ,,[leHTpaneH aeno3utap” A/,

Anpec Ha ,llentpanen aemnosutap” AJ/l: rp. Codwus, ya. ,, Tpu ymm” NelO, er.4. Enexrponna
cTpanuna: www.csd-bg.bg
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4.4. BasyTra Ha eMUCHSATA HA EHHUTE KHUKA

Emucusita kopriopaTuBHH o0nuraiuu € reHomuHupana B espo (EUR).

4.5. Tlogpexaane M0 HMBO Ha CYOOPAMHHPAHOCT HA NpeNJaraHuTe W/WIH
AONMYCKAHU 0 ThHProBUSl EHHH KHHUKA, BKJIIOYUTEIHO pe3l0MeTa HAa KJay3H,
KOUTO MMAT 34 11eJI 1a 3acerHaT TOBA MOApPe:KIaHe WJIM Ja MOXYMHAT HeHHUTe

KHHKA HA HAKOM HACTOAIIN MJIHN 6"[))IeHII/I 3aAbJKCHUA Ha eMHUTEHTA

Hacrosmmara emucus e Bropa mo pen, uzaaneHa ot Xonauar Hos Bek AJl. JIpykectBoTo m3mazae
'bpBaTa CH eMucHUs obonuranuu Ha 15.12.2006r.

3asBeHH 3a JOMyCKaHE N0 THPrOBHUS Ca caMO IEHHHUTE KHIDKA OMUCAHHW I0-TOpe B HAacTosIIaTa
Touka. He ce nmpeaBrkaa moapekaaHe o HUBO Ha CYOOPIMHUPAHOCT.

W3naaeHuar oOMUIalMOHEH 3aeM He € MOAYMHEH Ha JPYrH 3aab/DKeHUs Ha EMwuTeHTa U
MOracsiIBaHETO Ha 3aJbJDKEHHATa Ha EMHUTEHTa KbM OOJIMTal[MOHEPUTE OT HACTOSIIATA EMHCHS HE €
00yCJI0BEHO OT YJOBJICTBOPSIBAHETO HA MPETCHIIMUTE HA APYTH KPESIUTOPH.

4.6. Onucanue Ha mnpaBaTa, CBbP3aHM C IEHHHUTE KHHMXKA, BKJIIOYUTEJIHO
BCAKAKBH OIPaHUYEHMs] Ha Te3W MpaBa M NPOLEAypPa 3a YIPAKHABAHETO HAa
Te3u NpaBa

Benuku OOnuranuu ca OT €IWH KIac M OCUTYpsSBaT €IHAKBU IpaBa Ha IPUTEKATEINUTE CH.
OcHoBuHuTe npaBa Ha OOIUTAIIIOHEPHTE Ca!

® B3CMaHUJ 3a I'IaBHUIIA, ITPEACTABIABallla HOMUHAJIHATA CTOMHOCT Ha IIPUTC)KABAHUTEC OGJ’H/II‘aHI/II/I;
® B3CMaHUJ 3a JIMXBU 110 IPUTCIKABAHUTC O6eraum/1;

e [paBO Ha yJ9acTHE W IpaBo Ha ryiac B O6moTo cropanue Ha O6nuramuonepute (Beska OOmurarms
JlaBa MpaBo Ha IUH TJIac).

e MpaBO Jla Ce HCKa CBUKBaHE Ha oOmMO chOpaHWe Ha OONWUrallMOHEpUTE — B TOJ3a Ha
o0JIMTaIlMOHEPH, KOMTO MPENCTaB/IsIBAT Hali-Manko 1/10 oT ChOTBETHATA EMHCHS,

® TIpaBo Ha MHPOPMAILIHS;
® TIpaBO Jia MOMCKAT Jia ObJie U3/a/ieHa 3armoBe/ 3a u3biHeHue ceriaacuo wi. 417, 1.9 ot I'TIK.

e MpaBo Ja CE YIOBJICTBOPSBAT IPEIU YIOBIECTBOPSBAaHE HA B3EMAaHHATA Ha AKIIMOHEPUTE MIPHU
nukBupanusa Ha JlpyxkecrBoro. EmBa ciem ymoBieTBOpsBaHE Ha BCHYKH KpPEIUTOPU Ha
JIPYXKECTBOTO, OCTAHAJIOTO My UMYIIIECTBO C€ pa3mpeneiiss MEXIy aKIIMOHEPHUTE, MOIydaBalld 1Mo
TO3W HAYMH CBOsI JUKBHAanuoHeH msul /wi.271 T3/. JlukBupanusara mpeamnojara Hajaudue Ha
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AOCTATBbYHO aKTUBHU Ha APYKCECTBOTO, TaKa Y€ Ia MOXKE Ja ITOracu BCUYKH CBOU 3aABJDKCHUSA KbM
KpeauTopu, B TOBa YHCIIO U 06J'II/IFaIII/IOHepI/ITe. Axo JIBXHUKBT-CMUTECHT HC pasmnojara ¢
AOCTAaTbYHO HMMYHIICCTBO CIIPpAMO HEro ciacaBa Jda 6T))Z[e OTKPHUTO MPOU3BOJACTBO IIO

HECBHCTOATCIIHOCT.

CoriacHo wi. 209, an.1 or T3, o0iuranuoHepuTe OT Ta3u eMUCHsA 00pa3yBaT OTIElHA Ipymna 3a
3allliTa Ha WHTEPECUTE CH Mpel eMHTeHTa. [pymara Ha OOJMTalMOHEPUTE OT HACTOSINATa EMHUCHS
KopropaTtuBHHU obymranuu gopmupa ceoe OO0 chOpaHue Ha obMUranuoHepuTe. B oTHOIIEHUsITa CH C
eMHUTEHTa, TpylaTa Ha OOJUTal[MOHEPUTE CE MPEJICTaBisiBa OT OaHKa- JOBEPEHHK.

OGuuraioHepyuTe ynpakHsIBaT PaBoO Ha pellaBalll IJ1ac IPH B3eMaHE Ha pelIeHHE 3a U3aBaHe
HAa HOBa eMHcus npuBwiernpoBanu obOmuranuu. CeriaacHo wi. 207, T. 2 or T3 Bcsiko pelneHue Ha
EmunTeHTa 3a u31aBaHe HAa HOBM OOJMTralMy ¢ MPUBUIETUPOBAH PEXUM Ha M3IUIAINAHE, O3 1a e HamuIe
CBITIACHETO Ha OOMmUTE chOpaHUs HAa MPEIXOJHN HEU3IIATCHU eMUCHU OOJIMIraluy, € HUIokHO. O61moTo
cpOpanne Ha OGiuranMoHepHuTe JlaBa CTAHOBHIIE OTHOCHO MPEITOKEHHETO 3a M3MEHEHHE Ha IpeaMera
Ha JIEWHOCT WM BUIa Ha EMHTEHTa, OTHOCHO HErOBOTO MpeoOpa3yBaHe, KAKTO U M3JIaBAaHETO HAa HOBA
eMHCHsl NPUBUIIETUPOBAHM oOnMranuu. ToBa CTaHOBHINE 3aIBIDKUTENHO ce€ pasriaexzaa or OO6moro
cbOpaHue Ha aknuoHepuTe Ha EmuTtenTa.

O6moto crOpanne Ha OONHUranMOHEPUTE B3MMa PEUICHHS] OTHOCHO NMPOMEHH B YCIOBUSTA Ha
O6nurannonnust 3aemM.O0MOTO chOpaHHE MOXKE Ja B3eME pEIleHHWs W 10 JPYTH BBIPOCH, Kacaellu
OOsuranuuTe, HapUMep MPH CIydau Ha HEM3IIbJIHCHHUE Ha 3ab/DKeHUsITa Ha EMuTenTa mo O0nuraiuure.

EmutenTHT € cruimouni qoroBop ¢ ,, Tekcum bank” AJl 3a usmbiiHeHHe Ha QYHKIUATA ,,IOBEPEHUK
Ha obnuraronepute”. [To-moxgpobHa HH(pOPMAIIKS 3a ITpaBaTa U 3aIbJIKCHUATA Ha OaHKaTa-JI0BEPCHHUK Ha
obnmuranuoHepuTe e npeacraBeHa B Touka 4.10 ot Hacrosimyst JJOKyMeHT 3a TpeiaraHuTe KOPIopaTHBHH
obnuranum.

Yc.ﬂomm, KOUTO EMUTECHTHT C€ 3aaAbJKaBa Aa Clla3Ba

e CrporHomenue IlacuBw/AxruBu: MakcuMaliHa CTOMHOCT HA OTHOIIEHUETO IMACUBU KbM

AKTHBH 110 KOHCOITUIMPAH CYETOBOJCH OallaHC (cymMara Ha TEeKyIIX + HETEKYIIH TaCHBU OTHECEHU KbM
obmiata cymMa Ha akTHBUTE). EMUTEHTHT moeMa 3aab/DKeHHE Ipe3 Mepuoia A0 H3IUIAMIAHETO Ha
OONUTaIMOHHHS 3aeM Jia TTOJIbpKa ChoTHOIIeHUE [TacuBI/ AKTHBH HE TIO-BHCOKO OT 97%);

o [lokpuTHe Ha pa3xonuTe 3a JUXBU: MHUHUMAIIHA CTOWHOCT Ha KOS(UIIMECHT Ha TIOKPUTHE HA

pa3xomuTe 3a JIMXBU Ha KOHCOMWIMpaHa 0a3a (M3YUCICH, KaTo Iedajndara oT oOWuYaifHaTa ACHHOCT,
yBEIHMYEHA C PA3XOIUTE 3a JIMXBH, CE Pa3zIelsi Ha Pa3XoouTe 3a JUXBH). EMUTEHTHT MoeMa 3aIbJKCHUE
npe3 neprona 70 M3IUIAIIAHETO Ha OOJIMIallMOHHUS 3aeM [1a MOMIbpXKa ChOTHOIIeHHETo [lokpuTHe Ha
pasxoAuTe 3a JIMXBU HE To-HUCKO OT 1.05;

o Tekyma JaukBHIHOCT: Tekyiiara JUKBUIHOCT C€ H3YMCIsABA Karo o0IlmaTta cyma Ha

KpaTKOTpaliHM aKTUBU B OajlaHca Cce pa3melid Ha oO0Ilara cyMa Ha KpaTKOTpalHUTE MacuBu (10
KOHCOJIUMPAH CYCTOBOZCH OasiaHc). EMUTEHTHT MoeMa 3abJDKSHHE IIPe3 MepHoa 10 U3IUIaIlaHeTo Ha
OOJIUTAIIMOHHKS 3a€M Jia MOIIbPIKa ChOTHOIICHHE Ha TeKyaTa JUKBUIHOCT HE MO-HUCKO OT 0.5.

AKO Hapyl 2 WM MOBEYE OT 2 OT omnpereleHnTe (UHAHCOBU ChOTHOIICHMS, EMUTEHTBT ce
3ab/DKaBa Jja MpeArpueMe AeiCTBUs, KOUTO B CPOK /10 6 Mecella OT HacThIIBAHETO HA ChOTBETHOTO
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00CTOSITENICTBO JIa TIPUBEAT NOKA3aTENNTe/ChbOTHOIICHUTA B CHOTBETCTBUE C U3UCKBAHMSATA TTO-TOPE.
AKO B TO3M CpPOK HE C€ TOCTHTHAT 3aJOKEHUTE Tapamerpu, EMHTEHTHT € maabxkeH B cpok or 30
PaGorHu aHM na mpeanoku Ha oOmoTo chOpanue Ha OOIUTalMoHepUTe MporpaMa 3a MpUBEKIaHE B
CHOTBETCTBHE C H3UCKBaHWATA. [Iporpamara momiexxu Ha omoOpeHHe OT oOmoTO ChOpaHHe Ha
OOnurannoHnepuTe, Karo pPENIeHHETO ce€ B3MMa C OOWKHOBEHO MHO3ZWHCTBO OT IIPEACTABEHHUTE
o0JIMralyy, UMallly MpaBo Ha TJiac.

[Ipu HapyiieHue Ha (UHAHCOBHTE CHOTHOIICHUS EMHTEHTBT € JIBbXKEH Ja NpEArnpueMe
OIKMCAaHUTE TO-TOpEe ICHCTBHUS 3a MPUBSKIAHETO UM B CHOTBETCTBHE C IMOCTABEHUTE M3UCKBAaHUS II0
OTHOIIICHHE HAa CTOMHOCTHTE MM, HO TaKOBa HApyIICHHWE HE BOOU 10 IMPEACPOYHA HM3MCKYEeMOCT Ha
OOnuranmonHus 3aeM. ChIIO Taka, NMPH OMNPENCICHO HApyIICHWE Ha (MHAHCOBUTE CHOTHOIICHUS,
EmMuTeHTa € mIBXKeH, KAaKTO € IOCOYCHO II0-Tope, Ja MPeIOKH IporpamMa 3a IpPUBEXKIAHE Ha
CHOTHOIIICHUATA B CHOTBETCTBUE C M3MCKBAHMATA M Ja Clla3Ba Beue Ono0peHa OT OOJIMral[MOHEPUTE
mogo0Ha MporpaMa, HO ako IO HAKAaKBa MPUYMHA HE IPEANPHUEME TaKuBa JCHCTBHUS, TOBA HE BOIU JI0
MpeACpOYHa U3MCKYEMOCT Ha 3aeMa. baHkara JOBEpEHUK Ha OOJIMTallMOHEPUTE, KOSTO CIIEABA Aa CISIU
3a CHa3BaHETO WM HE Ha (MHAHCOBUTE CHOTHOIICHUS € 3aIbJDKCHAa Ja pa3KpuBa PEryiIsapHO
nHdOpMaIIKs 3a BCHUKO TOBa B ¢BOs jokiiaj 1o wi. 100k, am. 1, T. 3 3ITILK.

yc.]'IOBI/IH, Ha KOUTO TpﬂﬁBa Aa 0TroBapsi EeMMTCHTHT 3a H3JaBaHE€ HA HOBH 06JII/IFaIII/II/I:

EMHUTEHTHT MMa MPaBoO Jia M3/1aBa HOBH OOJHMTallMOHHH €MHCHH OT CBINUSA Kiac 0e3 Chriiache
Ha OOI0TO ChOpaHUe Ha OOJIUTALIMOHEPUTE OT HACTOSIIATA EMHUCHS.

EMuTenThT HIMa ImpaBoO Ja wU3JaBa HOBH CMHCHU TIIPUBUICTUPOBAHU 06erau1/m niIn
oOJiMranuy ¢ MPUBUICTHPOBAH PESKMM Ha uW3UiamaHe Oe3 cwhriuacuero Ha OOmoTo chOpaHue Ha
O0JUTaIMOHEPUTE OT HACTOSIIATA EMUCHS.

IIpomenu B yciaoBusita Ha O0IMraliuOHHUSA 3aeM

B I[Ipeanoxkennero 3a 3amicBaHe Ha OOJNHMramMd, €IEMEHT OT Mpoleaypara Mo YacTHOTO
IJIacHpaHe ca MPEABUICHH YCIIOBHUS U PeJl 3a MPOMSHA B YCIIOBUSATA 110 €MUCHATA OOJIUTALINH.

IIpoMenu B ycioBHATa Ha OONHUTAMOHHHUS 3aeM (IOKOIKOTO € JOMYCTHMO OT JEHCTBAIOTO
3aKOHOJIATENICTBO) MOT'aT Jia C€ U3BBPIIBAT OT J[pyKECTBOTO MO U3KIIOYCHHE U CaMO C MTPEABAPUTEIHOTO
cbriacue Ha OONMralMOHEPUTE, MPHUETO C PEIICHHE OT OOLIOTO ChOpaHWE Ha OOJUTalMOHEPHUTE, B
CHOTBETCTBHE C H3HMCKBAHWATA Ha JIEHCTBAIIOTO 3aKOHOAATEICTBO OTHOCHO HETOBOTO CBHWKBAaHE H
MPOBEXIAHE.

THapamempu, noonedxcawu Ha RPOMAHA:

C orzen 3ammra UHTEPECUTE Ha OOJIMTallMOHEPHUTE, AOMYCTHUMH Ca IPOMEHU B CIICTHHUTE YCIOBHS
/mapaMeTpy/ Ha eMHUCHSITA - TATHTE Ha JTMXBEHUTE U TTIABHUYHUTE TUIAIIAHMS, TMXBEHUS IPOIICHT; pa3Mepa
Ha TJIABHUYHUTE IJIAIAHHS; 00e3MedeHIeTo, APYTH mapaMeTpy Ha eMUCHSTA TPH YCIOBUE Y€ MPOMsSHATa
HE BOJIM JIO ITPOMSIHA B XapaKTepuCTHKHUTE Ha OOauranuure.

Hpednocmaeku U ycuosus 3a U3evbpuledne Ha NpomMeHu.

[IpoMsiHa B ropernocoueHnTe yCIOBHA (MapaMeTpy) Ha HacTosmaTa emucuss OOIuranun Moxe aa
ce M3BBPILIU CaMO Bb3 OCHOBA Ha pElIeHHs Ha KOMIIETEHTHHUTE 32 TOBA OPTaHH, 110 pela U IpU YCIOBHUSATA,
MIOCOYEHU TO-I0JTy M B ChOTBETCTBHE C JAEWCTBALIOTO KbM MOMEHTA Ha MPHUEMaHETO UM 3aKOHOAATEICTBO

16




Yacm Il - Joxkymenm 3a npeonacanume yeHHU KHUNCA

, Xonoune Hoe eex” A/l

W TIpH HACTBIIBaHE CIJIE/ JaTaTa Ha cKirouBaHe Ha OONHUTranvOHHUS 3a€M Ha HSKOE OT CICJHHUTE YCIOBUS,
MpH KOETO MOXKE Jla ce HampaBu oOOCHOBaH WM3BOJ, Y€ MPOMSIHATA € B WHTepec Ha J[pyXecTBOTO M Ha
OOJIUTAIlMOHEPUTE: CEPHO3HU KPATKOCPOUHHM JIMKBUIHM 3aTPYAHCHUS HAa EMHUTCHTA; ChIISCCTBEHO
YBEIMYEHM  HETHM  MAapUYHM  MOTOIM HAa  EMHUTCHTA;,  CBIISCTBEHO  OJArONPHUATHO WU
HeOJIaronpusTHO HECHOTBETCTBHE HAa OYaKBaHATa ¢ (pakTHUecKaTa MakKpo U MHKPOMKOHOMHYECKA Cpeia,
Kacaelo APy eCTBOTO.

[MocoueHnTe mUpPEANOCTaBKH HE OrpaHWYaBaT WIM H3KIIOYBAT WHHUIMUpPAaHE Ha MPOMEHU B
yCIOBUATA TIO0 EMHCHSTa TNPH HANW4YUe Ha JAPYTH TakuBa, Gopmymupann or moHe 10% OT BCHYKH
obmuranuonepu i CrBera Ha [lupekropute Ha JIpykecTBOTO.

3a mpennocTaBKy 3a M3BBPIIBAHE HA MPOMEHH B yciaoBusATa Ha OONHUrallMOHHUS 3aeéM MOraT Ja
ObgaT cueTcHM (aKTH H/MIM OOCTOSTENICTBA, KOMTO Ca OT €CTECTBO Ja JOBEAAT 10 ChIIECTBCHU
3aTpynHeHus Ha EMuTeHTa ma 00CoyXBa 3aIbiDKeHHMATAa CH 1o OOJUTrallMOHHHS 3aeM W/WIIM BOIAT JO
ChIICCTBCHA HpOMf[Ha B HKOHOMHYECCKATa cpez[a, B KOATO EMI/ITeHT'bT pra)KHHBa ):[eﬁHOCTTa CH.

Komnemenmen Op2aH, KeOPYM U MHO3UHCMEB0 3a npuemane Ha pewernue.

CoBerbT Ha Jlupekropure Ha Jpy)KeCTBOTO ce cuUMTa 3a YI'BJIHOMOIIEH C IIPABOTO Jia IMpejiara
MIPOMEHH B YCIIOBHSTA 10 €eMUCHATA, KaTO 3a IIeJITa orucka or bankaTa-noBepeHuK a Obae cBukano OO0Io
chOpaHKe Ha OOJUTAIMOHEPUTE 3a PasrICKIaHe Ha TIPEJIOKECHUTE TPOMEHHU.

Wunnunpane Ha MPOMEHHU B YCIIOBUSATA TI0 EMUCHUSITa MOXKe Jia ObJie ochIllecTBEHO U OT moHe 10%
OT O0JIUTalIOHEPUTE TI0 EMUCHSITA.

[Ipu Bcsiko MoNOXKEHME, APYKECTBOTO HE MOXKE SAHOCTPAHHO J]a Hajlara U3MCEHEHHE B YCIIOBHSTA
no emwucusta. CerioacHo pasmopembara Ha wi 207, T. 1 or T3 HUIIOKHO € BCAKO pEIIeHHE Ha
HpyxecTBOTO 3a:

° IIpoMsAHa B YCJIOBUATA, IIPHU KOUTO Ca 3allMCaH! U3JaACHUTEC O6J'II/IFaHI/II/I;

e y3jaBaHE HAa HOBM OONMIalliM C NPUBMWICTMPOBAH PEXHMM Ha M3IUIAIIAHE, 0€3 Ja € HajuIe
chIJIacHe Ha o0ImuMTe ChOpaHus Ha OOMUTAMOHEPHUTE OT MPEIXOAHN HEU3IUIATCHN EMUCHH.

OOGuralMoOHephT € CTpaHa Mo J0roBopa 3a OOJHMIallMOHEH 3aeM, C OIJIe] Ha KOETO MpOMsHA Ha
yCIIOBHSATA MEKAY EMHTEHTAa M OOJMrallMOHEpHTE CJIeABa Ja CE JOrOBOPH, KATO MPEUIOKEHHUETO Ha
EMHTEHTA CJIe/IBa Jla Ce 00CHJIN U MPUEME OT OOIIOTO ChOpaHUE Ha OOJIUTAI[MOHEPHUTE.

CrnenoBaTeqHO MPOMEHHU B mapameTpuTe Ha OOIUTaIMOHHHS 3a€M MOTaT Jia C€ U3BHPIIBAT CaMO C
MPEIBAPUTEIIHOTO Cchrilacue Ha OOmoOTO ChOpaHHMEe Ha OOJUTAllMOHEPUTE OT HACTOSIIATA €MHUCHS TPHU
Cra3BaHE Ha IIPaBHJIaTa 3a KBOPYM M MHO3MHCTBO, ChIUIACHO pasnopendara Ha wi. 214, an. 5 or T3. Besiko
pellieHre 3a MPOMsIHA B TapaMETPUTE Ha EMUCHUSITa OOJIMTaluy cliefBa 1a 0bae B3ero oT O0moro cropanue
Ha OOJMTallMOHEPUTE C MHO3MHCTBO 2/3 OT mpenacraBeHuTe obOiauranud. ChOpaHUETO € 3aKOHHO, aKo Ha
HEro ¢ mpencraBeHa 1/2 oT o0JMralliOHHUS 3aeM.

[IpaBaTta, mpeaocTaBsHUA OT KOPIOPATUBHUTE OOJIMIalliy, MPEAMET Ha HaCTOSIIOTO Mpeajiarane, He
ca ¥ HE MOrar ja ObJaT 3HAYMUTEIHO OrPaHUYCHHU OT IMpaBa, NPEJAOCTABIHU OT APYr Kiac IICHHU KHIKA,
WM OT Pa3lopeiONTe Ha JOrOBOP WIIH APYT JOKYMEHT.
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4.7. HoOMHMHAJHHUAT JHUXBEH NMPpOUEHT M YCJI0BHMHA, CBBP3aHH C ILIaTHMAaTa
JIUXBa

JluxBaTta mo HacrosiaTa eMUCHs oOnmuranuu ¢ ¢ukcupaHa u e B pasmep Ha 4.50 % (4yerupu
ISUI0 M TIET/IECET CTOTHH TPOIIEHTA) IIPOCTA TOUIIHA JTUXBA.

OOJUraliMOHHMAT 3aeM € 3a CpoK OT 8 (0ceM) rOAWHHM C IMIECTMECCYHU KYMOHHU ILIalllaHus,
M3YMCIICHW Ha 0Oa3aTa Ha IPOCTa JIMXBa 3a OTIACIHUTE IIECTMECEUHH IEPHOAM BBPXY HOMHHAIHATA
CTOMHOCT Ha BCsKa OOJIMraius, mpu juxBeHa KoHBeHIUs ISMA Peanen Opoit auu B nepuopa/Peanen
Oopori nuu B romuHata (ACT/ACT). HM3umcnsBaHeTO Ha JOXOIHOCTTAa OT JIMXBaTa Ha TeEKylaTa
O0JIUTaIlMOHHA EMUCHS 32 BCEKH OT IIECTMECCUHHUTE NEPUOIM CTaBa Ha 0a3aTa Ha cieAHata Ghopmyia;

KJI = (HC*JIIT*P 1)/Pr

KBJICTO:

KJI — HoMHHaJICH pa3Mep Ha IIeCTMECCUHMS KYIOHEH J0XO0J OT €Ha OO IMrallus;

HC — HomuHanHa CTOMHOCT Ha €IHa OOJIMTaIns;

JIIT — onpeneneHus T TMXBEH MPOLICHT Ha TOAUIIHA 0a3a;

P/l — peanen Opoit n1HM MEXAy AaTaTa Ha MOCIETHOTO KYIIOHHO IUIAIaHe WM MbPBUS JICH, OT
KOWTO 3aI104uBa Jja ce HAaTpyIlBa JIMXBa JI0 AaTaTa Ha CJIEABALIOTO KYIIOHHO IJIAIlaHE;

P/Ir — peanen Opoii AHM B rOAMHATA.

4.7.1. I[aTaTa, HA KOATO JIUXBaTa CTaBa IJIATUMA U JaTUTEC HA MMAJCKUTEC HA JIUXBHUTE.

[IspBOTO NWMXBEHO IUIAAaHE € MBDKEMO cien 6 (IIecT) mecema OT JaTaTa Ha CKIIOYBAaHE Ha
obnuranuonnus 3aeM (27 HoemBpu 2015 r.). Bcesiko ciieapaiiio JTMXBEHO IUTAIAHE IIE CE U3BBPIIBA MPU
M3TU4YaHe Ha 6 (1IecT) Mecela OT MPeaXoIHOTOo. B ciyyaii, ye naTaTa Ha JMXBEHOTO IUIAI[AHE CHhBIAIHE C
HepaboTeH JeH, IUIAIAaHEeTO Ce M3BBPINBA HAa IIbPBUS CIEABAI paOOTEH JICH.

Tabnuna Ha TUXBEHUTE [UIALIAHNS 110 OOJIUTrallMOHHATA EMUCHS.

Ne simxseno  Jlara Ha Aata na JInxseH Pﬁanen Pcia.nen Juxern
Iamane M- JIMXBEHOTO npouenT Opoii nHM B Opoii AHM B IJIAIIAHUSA
IJIAIAaHe nepuoga TOAMHATA (EUR)
1 27.11.2015 27.05.2016 4.50% 182 366 335,700
2 27.11.2016 4.50% 184 366 339,300
3 27.05.2017 4.50% 181 365 334,800
4 27.11.2017 4.50% 184 365 340,200
5 27.05.2018 4.50% 181 365 334,800
6 27.11.2018 4.50% 184 365 340,200
7 27.05.2019 4.50% 181 365 334,800
8 27.11.2019 4.50% 184 365 306,300
9 27.05.2020 4.50% 182 366 268,500
10 27.11.2020 4.50% 184 366 237,600
11 27.05.2021 4.50% 181 365 200,850
12 27.11.2021 4.50% 184 365 170,100
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13 27.05.2022 4.50% 181 365 133,950
14 27.11.2022 4.50% 184 365 102,150
15 27.05.2023 4.50% 181 365 66,900
16 27.11.2023 4.50% 184 365 34,050

Benukuy TMXBeHM IUIAlaHus, Tb/DKHMH 3a €Ha OOJIMralds Ce M3BBPILIBAT B JieBa MO (PUKCHHTA
Ha BHB. IlpaBoto ga mosydaT JUXBEHU IUTAL[AHWS UMAT OOJIMTAllMOHEPUTE, MPHIOOMIM OONHUrallui Ha
B®b — Codust He mo-kbcHO OT 3 (TpH) paOOTHH JHH MPEIW JaTaTa Ha ChOTBETHOTO JIMXBEHO/TIIABHUYHO
IJaiaHe, ChOTBETHO 5 (TMeT) paOOTHU JHM MPEAX JaTaTa Ha IOCICIHO JIMXBEHO/TJABHUYHO IUIAIIAaHE,
KOETO CBbBIIaJa C IIBJHMSA MaJek Ha emucusara. [lmammaHeTo Ha JHMXBUTE, CHOTBETHO TJIABHUYHUTE
IJIallaHus 10 OOJMIallMOHHMS 3aeM Ie ce u3BbpmBaT upe3 LleHTpanen nemosutap AJl, chriacHo
CKJIFOUEH JIOTOBOP.

4.7.2. CpOKLT HA BAJUIHOCT HA B3CMaHHUATA 11O JIMXBHU U NMOracdBaHe HA IJIaBHUIIAaTa

Crnopen 3akoHa 3a 3angbibkeHmsara W goroBopute (33/) uwn.111 Oykea ,,B” ¢ H3THYaHE Ha
TpUroauliHa JaBHOCT C€ IoraciBaT B3€MaHHATA 3a HACEM, 3a JIMXBU WU 3a JAPYrd NEPUOJNYHU IJIalllaHUA.
3a riaBHMIIATA ce Mpuiara oOmiara mnerroguinHa naBHocT nmo wi.110 or 33/1. JlaBHocTTa movBa ja
Te4e OT JIeHS, B KOWTO B3EMaHETO € CTAaHAIO W3UCKyeMo. B3eMaHHsTa 3a JTHXBH M TJIABHUIA CTaBaT
M3MCKYEeMH Ha JaTH, NMPEIBUICHU B TaOyuiaTta Ha T. 4.7.1 OT HACTOAIIMS JOKYMEHT.

4.8. I[aTaTa Ha nmajaeka U JOroBOpeHOCTUTE 3a aMOopTH3aluMdATa Ha 3a€Ma,
BKIIOYUTEC/IIHO MIPOUHECAYPHUTE 3a NMOraciBaHe

JataTta Ha magexa Ha emucusra ¢ 27 HoemBpu 2023 rogmnua. Ilmamanero Ha riaBHUNATA € Ha
JleceT BHOCKHM, KaTo IMOCJICHOTO CHBIIaJa C MajJieka Ha eMucHsta. B ciydaii, 4e jgarata Ha HSKOE OT
TJIAaBHUYHUTC IUIalllaHHUS CBbBIIAJHE C Hepa60TeH JACH, IUIalaHC€TO C€ M3BLHpIIBA Ha IIbPBUA CIICABAIL]
paboten aeH. He e mpeasuieHo qpyro mpecpodHo MmoracsBaHe Ha YacTH WU Ha Is1aTa TTIaBHUIIA, OCBEH

pu:

® U3MON3BaHE OT CTpaHa Ha EMuTeHTa Ha HEroBOTO MpPaBO Ja I[IOTacH IMPEeICPOYHO
oOJIUTaIMOHHATa EMHCHUS MOXKE IO BCSIKO BpeMe, M0 MCKaHE Ha EMHTEHTa C €IHOMECEYHO
MPEAN3BECTHE, OTIMPABEHO OT EMUTEHTa A0 obOJWraiuoHepuTe. B ciydail Ha mpeacpovHO
roracsiBaHe Ha eMHCHsITa, EMUTEHTHT c€ 3aabiDKaBa Jla HM3IJIATH JIUXBEHUTE IUIANAHWS,

TBJDKAMH KBM JlaTaTa Ha MPEACPOUHOTO MOTacsiBaHe.

® H3PUYHO ONPCACIICHUTC B 3aKOHA ClIydan Ha NIPECACPOUYHAa UBNCKYEMOCT U ITOracsaiBaHe;

e nmocoyeHute B Touka 4.10. or HacrosmmAT JloKyMeHT, ciydau Ha HEU3IIBIHEHUE, IpPHU
HACTBIIBAHETO Ha KOUTO, OaHKaTa-I0BEPEHUK HA OOJIMTallMOHEpHUTE CIe/Ba Jla CUETe HACTOSAIIMS
O0JIUraliMoOHEH 3aEM 3a IIPEACPOUHO U3HCKYEM;

® [PEABUICHHUTE YCIOBUS M pell 3a MPOMsHA B yCIOBHATA MO0 EMucusaTa OOMMramuu, mocoveHd B
To4ka 4.6. oT HacToAMUAT JIOKyMEHT.
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Ta6j11/1ua Ha I''TaBHUYHUTC IIJTallaHUA 110 O6.]'II/IFaHI/IOHHaTa CMHUCHU.

Ne THXBEHO Jara na Jara na JlnxBen P«Ea.nen Peanen G6poii  I'maBHu4HM
LIaIaHe H31aBaHe JIMXBEHOTO nponenT 6p01/l JHHU B JHHU B IIalaHusA
IJIALIAaHe nepuoga TOAMHATA (EUR)

1 27.11.2015 27.05.2019 4.50% 181 365 1,500,000

2 27.11.2019 4.50% 184 365 1,500,000

3 27.05.2020 4.50% 182 366 1,500,000

4 27.11.2020 4.50% 184 366 1,500,000

5 27.05.2021 4.50% 181 365 1,500,000

6 27.11.2021 4.50% 184 365 1,500,000

7 27.05.2022 4.50% 181 365 1,500,000

8 27.11.2022 4.50% 184 365 1,500,000

9 27.05.2023 4.50% 181 365 1,500,000

10 27.11.2023 4.50% 184 365 1,500,000

4.9. HNuauxanusa 3a jgo0oxogHocTtra. MeToaa, nmo KOHMTO ce M3YHCIIBA
JAOXO0HOCTTA

JluxBata mo HacTosaTa eMHCHs OoOIUranuu ¢ pukcupaHa u € B pasMep Ha 4.50 % (detupu 1510
W TIET/IECET CTOTHU MPOLIEHTa) Ha roJuIIHa 6a3a.

PeaJ'II/I3I/IpaHI/I$IT J0X04 Npyu WMHBECTHUPAHEC B o6n1/1rau1/m OT HacTodmara €MHCHusg € 3aBHCUM OT
nepuoaa Ha IMpUuTC)KaBaHe, ICHATA HAa IIbpBOHAYa/IHATA IMOKYIIKA W IIEHAaTa Ha Iocji€aBaliaTra Hpoz[a>1<63.

JloxonHoctTa 3a nepuoja Ha npurexapaHe Ha oOnuranus (Holding Period Return - HPR) ce
orpeaens o ¢popMynara;
HPR = (P1-P0O+ >CF)/ PO
KBJETO:
HPR e noxomHocTTa 3a mepuoaa Ha MPUTEKaBaHE HAa OOJIUTAIINS;
P1 e nenara npu npoaax6aTa Ha O0NIMraIUsATA;
PO ¢ nenata Ha nmpumoOMBaHe Ha OOJMUTAIMATA;

> CF e cymara OT mapuyHHUTE MOTONM (JIMXBEHHW W TIABHUYHH) M0 OONMUTaIUsATa 3a Ieproja Ha
MpUTEXaBaHE.

3a HaumHa 3a IIpoMsAaHa Ha AAaTUTC HA JIMXBCHUTC ILJIAllaHWA, TTIABHUYHOTO IJIAllaHE, KAaKTO U

pasmepa Ha JTUXBEHUS MPOIICHT 110 HACTOSIIAaTa eMHCHS BIXK T. 4.6 ot [lokymeHTa.
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4.10. IIpencraBsine HA IbpPKATEJIUTE HA JbJITOBU HEHHU KHHUKA BKJIIOYUTETHO
HICHTH(PUKANUA HA OPraHM3alMATA, NPEACTABJSBAINA HMHBECTUTOPUTE H
YCJIOBUATA, NPUJIATAHM 10 OTHOIIIEHHE HA MOX00HO npeacTaBsiHe. MHauKkanus
HA TOBAa, KbJe OOLIECTBEHOCTTa MOXE [Ja HMAa [JO0CTBII [0 [0rOBOpHTE,
OTHACHILIM ce 10 Te3u GOpMHU HA NpeACcTABSIHE

B ornomenusita cu ¢ [pyxectBoro OONHMraioHEpUTE KAaTo Tpyna ce MPEACTaBiIsBaT OT
JloBepeHUK Ha oOJMMraloHepuTe. EMUTEHTBT € CKIIOYMI AOTOBOp C ,,Tekcum OaHk” AJl 3a M3MbIHEHUE
Ha QyHKOUATA ,,JIoBepeHNK Ha OOJMTAaMOHEpUTE” W € TOoeN 3aJbIDKCHUE 3a OONUranuurte aa Obaar
MpUJIaraHil ChOTBETHO pasnopeaduTe Ha 3aKoHA 3a MyOJIMYHOTO TMpeAiaraHe Ha I[eHHH KHH)Ka OTHOCHO
JloBepeHrKa Ha O0JIMTAIIMOHEPHUTE

B un. 100 r, am. 2 or 3akoHa 3a MyOJIMYHO NpeAJiaraHe Ha IICHHU KHH)KAa CE ChIbpXKaT
OIpaHWYCHHS OTHOCHO JIMIIaTa, KOMTO MoraT aa ObaaT u30upaHu 3a J[oBepeHUK Ha OOJUTallMOHEPHUTE, B
T.4. TAaKMBa He Morar ja ObJaT: (a) ThproBcka 0aHKa, KOSATO € MoeMaTel Ha eMHCHATA OOJIMTAlluK W
JOBEPEHHUK 110 OOJMraliud OT APYr KJIac, M3JaJCHH OT ChIIUsS EMHUTEHT; (0) ThpProBcka OaHKa, KOSATO
KOHTpOJIHUpa IMPAKO HJIW HEOPAKO EMUTCHTA HJIKM € KOHTPOJIHUpaHa MPAKO HJIX HEOPAKO OT €EMUTCHTA Ha
obnuranuure; (B) ThProBcka 0aHkKa, KbM KOSATO eMUTCHTHT MM MKOHOMHUYECKH CBBP3aHO C HEro JIUIE UMa
YCIIOBHO WJIH 0E3YCIIOBHO 3aIbJDKEHHE 0 JOTOBOP 3a KPEIUT MIIH TI0 U3/1ajieHa OoT OaHKaTa rapaHius; (T) B
Apyru ciiy4ad, B KOUTO € HAJUIEC WX MOXE Ja BB3HUKHE 3HAYUTCIICH KOH(I)J'II/IKT MCXKIY HHTEpECa Ha
OaHKaTa WM Ha JIMIIE, KOETO s KOHTPOIUpa, M HHTEepeca Ha O0IUTalliOHEPHTE.

JloBepeHrKa Ha OOJHMTralMOHEPUTE CIIeBa Jia U3BBPIIBA JACHCTBHA 32 3allUTa HA MHTEPECHTE Ha
OOnuranuonepuTe B CHOTBETCTBHE C perieHusTa Ha OOmMOTO CchOpaHWe Ha OOJIMTAIIHOHEPUTE.
JIOBEepEHHUKBT HE OTTroBapsl Mpei OONUTalOHEPHUTE 3a MPETHPIECHHUTE OT TSIX BPEOH, KOraTo HETOBUTE
NCHCTBUS WM O€3[CHCTBHS ca B M3MBIHEHUE HAa pEIICHUE Ha OOMIOTO ChOpaHHe Ha OOJIMTalMOHEPUTE,
B3€TO C BHO3UHCTBO ITOBEYE OT Y4 OT IJ1acOBETE HA OOJMUTAI[MOHEPHTE, 3aIHCAIIN 3aeMa.

JloBepennka Ha OOIUraliOHEPUTE UMa MTPaBO:

1. Ha cBOOOAEH MOCTHI J0 MKOHOMHYECKATa, CUCTOBOIHATA M MPaBHA JOKyMeHTanus Ha EMuTeHTa,
KOATO € MPSKO CBhP3aHa ¢ M3ITBIHEHUETO Ha 3aab/bKeHusaTa Ha bankarta mo [loroBopa mim KoOsTO
MMa 3HAYCHHME 3a W3BBHPIIBAHETO HA aHaJM3a Ha (PMHAHCOBOTO CHCTOSHUE Ha EMHUTEHTa WM 3a
TIpereHKa CTORHOCTTAa Ha 3aCTPaxOBKaTa;

2. Ja M3UCKBAa M IIOJy4dYaBa BCIAKAKBUM IOOKYMCHTH, NPCACTABIABAIIN YacT OT MM CBBP3aHU CbC
3acTpaxoBaTelHHS JOTOBOP, BKIIOYMTEIHO, HO HE caMoO 3acTpaxoBaTelHaTa IONUIA, TTHCMEHOTO
MpeIIoKEeHHe WM MCKaHe J0 3acTpaxoBarells 3a CKIIOYBaHE Ha 3aCTPaxoBaTeleH JOTOBOP HIIH
MMCMEHUTE OTTOBOpM Ha EMHTeHTa Ha MOCTaBEHHM OT 3acTpaxoBaTeisi BBIPOCH OTHOCHO
00CTOSITENCTBA, UMAIIK 3HAYEHHE 32 €CTECTBOTO M pa3Mepa Ha pHCKa, MOANUCaHu OoT EMuTeHTa
MPH CKJIIOUBAaHETO Ha 3acTpaxoBKara, BKJI. 100aBbK (aHEKC) KbM 3acTpaxoBaTeiaHaTa Iouia u Jp.

3. Ha JAOCTBII 10 KHUTATa Ha OOIUTAlMOHEPUTE, YHUTO MHTEPECH TIPEACTABIIABA.
4. na ceuksa OOIIOTO ChOpaHUe HAa OONMHUTAIIMOHEPUTE 10 pena Ha Wi 214 or ThproBekus 3aK0H.

JloBepenuka Ha OONMUralnoOHEpUTE € JUTHKCH:
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1. ma aHanmm3upa (UHAHCOBUTE OTYETH Ha EMHTEHTa B 14-IHEBEH CPOK OT OIOBECTSIBAHETO WM,
BKITIOUMTENHO JIa CJIEIN Ca3BaHETO Ha yCcTaHOBeHUTE B IpemoxkeHnero GUHAHCOBH ChOTHOLICHUS,
KakTO M Ja W3BBbpIIBA OIIEHKA Ha BB3ACHCTBHETO Ha pa3KpuBaHata or EmwuTeHTa perymupaHa
nHpOpMAITHs 32 00CTOSATENCTBA, BIUSCIM BHPXY (DUHAHCOBOTO MY CHhCTOSIHUE, B 7-JHEBEH CPOK OT
OTIOBECTSIBAHETO M, C OIMieNl Ha CrOCOOHOCTTa Ha EMHTEHTa Nla M3MBIHSBA 3a]IBIDKEHHUATA CH KbM

00JIUTallIOHEPHUTE;

2. TIpU yCTaHOBSBaHE Ha BIOMIaBaHE Ha (PMHAHCOBOTO CHCTOSHHWE HAa EMHUTEHTA B CPOK TPHU pabOTHH
JIHU OT M3THYaHEe HA CPOKA 3a U3BBPIIBAHE HAa aHAJIN3A, 1a U3UCKBA MH(OPMAIIHS U IOKa3aTeCTBA 3a
MpeANpPUETHTe MEPKH, o0e3ledaBalld M3IMBIHEHHETO Ha 3aJbDKCHUSTa Ha EmHTeHTa 110

OOIUTaIlMOHHATA EMUCHS;

3. B cpoka u npu yciaoBuara Ha wi. 100k, an. 1, T. 3 or 3IIIIIK npa mybmukyBa B OroJieTMHa Ha
perynupanus masap, KbJaero ce ThpryBar OOmuranmumre, W na npemocraBu Ha KOH poxnan 3a
W3TEKIUS TIEpHOol, ChAbpKail nHpopmanusaTa mo wi. 1006, an. 3 or 3IILK orHOCHO cniazBaHeTo Ha
VYcnoBusiTa Ha OONHUTaMUTE, KAKTO U MH(POPMAIIHS OTHOCHO:

a) [Ipomsna B CbcrogHuero Ha 3acTpaxoBKaTta IO cMuchia Ha JloroBopa c OaHkarta
JOBEpEHHK, TOKONKoTOo bankaTa e 6una yBenomena or EMuTeHTa 3a T€31 IPOMEHH;

b) (pUHAHCOBOTO ChCTOSSHME Ha EMHTEHTa ¢ oryes crocoOHOCTTa Jja M3IThJIHSBA 3ab/DKCHUATA
cu kbM OOHraIOHEPHUTE;

¢) TpeanpueTuTe oT EMuTEeHTa MEPKHU CHIIIACHO T.2;
d) msBbpuIeHuTE OT baHkaTa AEMCTBUS B U3I'BJIIHEHUE HA 3aIbJIKEHUTA 1]

¢) HaJMYUETO WITU JINTICAaTa Ha HOPMATHBHO YCTAaHOBEHUTE MpeyukH, chriaacHo ui. 100r, an. 2 ot
3IITHK, BAHKATA na 6bae JloBepeHUK Ha 00IHUTaIl[HOHEPUTE;

4. penoBHO Ja MPOBEPSABA HATMYHOCTTA M ChCTOSHUETO Ha 3aCTpaxoBKaTa, BKIIOUYUTETHO KaTO M3MCKBA
or EmutenTa nnpopManusaTa u TIOKyMEHTHTE, TocoueHH B JloroBopa;

5. nma orroBaps MUCMEHO Ha BBIIPOCH HA OONUTAI[MOHEPHUTE BbB Bph3Ka ¢ EMucusTa;

6. na cieny 3a HABPEMEHHOTO M3BBPIIBAHE HA IBJDKMMHTE TUTAIIAHHUS 110 OOJIMral[dOHHATA EMUCHS U B
YCTAHOBEHUS pa3Mmep;

7. B 14-gHEBEH CPOK OT M3TUYAHETO Ha CPOKa 3a mpemocraBsHe Ha ordera mo wi.100e, an.l, 1.2, ako
TOW HE € NPEICTaBeH B CPOK, Ja MPEICTAaBH Ha peryJupaHus Mas3ap, KbICTO CE ThPryBaT
obnuranunre, u Ha KOH nndopmanus 3a Tosa.

8. BAHKATA wuma npaBo, KoraTo ca HaJuile 00CTOSTEIICTBA, Bb3 OCHOBA Ha KOMTO MOXKE Jla CE CMsTa,
ye ¢ Hacteimmia [Ipomsina B CbcrosHmeTO Ha 3acTpaxoBKaTa, BKI. CIaJiaHe Ha pa3Mmepa Ha PuckoBata
eKCo3uIvs 1o MuHHMMaHaTa CTOMHOCT Ha PuHcCKoBaTa €KCIIO3WIIMA, Ja IOMCKa CKIIFOYBAHE OT
EMurenTta Ha AombIHHMTENHA 3acTpaxoBka (BKI. W C JAPYro JHUIEH3UPAHO 3aCTPaxOBATEITHO
aKIIMOHEPHO JAPYXKECTBO) 0 JOCTUTAaHEe HAa MHUHHMMAaTHATa CTOMHOCT HA PHUCKOBATa €KCIIO3UIUS WIIH
Jla TIOMCKa MPEIOCTaBSIHE Ha JOIBJIHUTEIHO 00C3MECUCHUE 3a B3eMaHUATa Ha OOJIMTalldOHEPUTE 10
Emucusra ceriacao usucksanusara Ha 311K, B cpok mo 20 (mBageceT) THUA OT YCTAaHOBSIBAHETO.

IIpu Hen3nmbiIHEHHE Ha 3aJbJKEHHE Ha EmMuTeHTa, chriiacHO yciaoBusTa Ha EMucusita, bankarta
JIOBEpEHUK € JUTb)KHA:
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1. na nmyOnukKyBa B OjIeTHHA Ha peEryjdpaHus masap, KbAETO CE ThPryBaT OOJMraluuTe, ¥ Ja
npenoctaBu Ha KOH yBemomiieHne 3a HEM3MBIHEHHWETO HAa EMUTEHTa M 3a JCUCTBHATA, KOUTO
bankara npennpuema;

2. Ja TpeAnpueMe HeoOXOAMMMTE JCWCTBUS 3a 3alMTa Ha OOIIMTE MpaBa W MHTEPECH Ha
00JIUTaIIMOHEPUTE, BKIIFOUUTEITHO:

a. ga u3ucka or EmuTenta nma mpemoctaBu B cpok o0 20 (gBazeceT) IHU, CUUTAHO OT
nmoilyyaBaHe Ha yBegomieHnero ot Ewmwutenta 3a Ilpomsna B CobcTossHHMETO Ha
3acTpaxoBKara, CKIIfoYBaHe OT EMyUTeHTa Ha mombiIHHUTENHA 3acTpaxoBKa (BKI. H C IPYTO
JUIEH3UPAHO 3aCTPAXOBATETHO AKI[MOHEPHO APYKECTBO) 0 JOCTUTaHEe Ha MuHUMamHaTa
CTOMHOCT Ha PHCKOBAaTa CKCIO3UIIUS, KAKTO U JIOMBITHATEITHO OOe3MedeHre 32 B3eMaHHsITa
Ha Obnuranmonepure o Emucusra, no nperenka Ha bankara;

b. na yBemomu EmuTeHTa 3a pasmepa Ha OONHMralioHHHUS 3aeM, KOHTO CTaBa H3UCKYyeM B
CIIy4ail Ha HEM3II'BIHEHUE, KaKTO U B CIIyyail Ha IPOCPOUCHO IIJIAIaHe Ha ONpPEe/IeHa YacT
OT APUYHHUTE 3aIbJKEHHUS KbM OOIUTralliOHEPUTE;

C. Ja YBEIOMH 3acTpaxoBaTeis 3a OYaKBAHOTO 3aCTPaxOBATEIHO CHOMTHE, KAKTO U Jia
npeanpuemMe Z[eﬁCTBHSITa ChIJIACHO 3aCTanOBaTeHHI/I$I JOTOBOp MO IMpE€AdBsABAaHC Ha
npereHiuuTe Ha OOIUTralMOHEPUTE 3a 3aCTPAXOBATEIHO 00C3IICTCHHE;

d. na npenssea uckose npotuB EMUTEHTA, BKIFOUNTEIIHO W/HWIH;
€. Ja mojaje Moyiba 3a OTKpHBaHE Ha IIPOM3BOJICTRO M0 HechcTosTenHOCT Ha EMUTEHTA.

Ceraacho un. 12, an. 4 ot moroBopa ¢ O6aHKaTa JTOBEPEHUK Ha oONMHMranuoHepuTe EMUTEHTHT ce
3aIbKaBa BBB BCEKM €IMH MOMEHT 3a cpoka Ha Emucusta nma mommppxka 3acTpaxoBka 3a Puckoma
excriosuniust (3actpaxoBarenHa cyma) B pasmep Ha 18 880200 EBpo, a mpu eBeHTyajdHa MpPOMSHA B
napamerputre Ha EmMucusita — B pasmepu chIVlacHO HOBHTE ycioBus Ha Ewmucusra (,,MuHumaanara
croiifHocT Ha PuckoBara excnmosunmus™). Cna3Banero Ha MwuHuManHaTa cToWHOCT Ha PuckoBata
eKCIO3MIIMS € 3aJbJDKUTENHO 3a IeNus cpok Ha Emmucuara um cnenBa na ce MOAIBbpXa MOCTOSHHO OT
Emurenta, xoiito mHopmupa bankara [loBepeHHK B cilydail Ha crajaHe Ha PuckoBara CTOWHOCT WM
npyra [Ipomsna B CbcTosiHMEeTO Ha 3acTpaxoBKaTa, ChIJIACHO YCJIOBMSITa U B CpOKOBeTe Mo JloroBopa u
3acTpaxoBaTEIHUS TOTOBOP.

Hpezlcpo‘ma H3UCKYEMOCT

CwritacHo wi.13 ot JoroBopa ¢ baHkaTta JOBepeHHUK- aKO €IHO WJIM MOBEYE OT U30POCHUTE MO-10Ty
cbOUTHS HacThIM, baHkara cienpa na cyere OOMUTAMOHHHS 3a€M 32 MPEACPOUHO U3UCKYEM:

1. EMUTEHTBT He U3IIBIIHH 3a]bJDKEHHETO 32 CKIIF0UBaHEe/aHEKCUpaHe U MOUIbpKaHe Ha 3acTpaxoBKa
npu ycnosusaTa Ha To3u JloroBop B cpok no 04.12.2015 r., BKIIOUMTENHO HE 3aIljIaTd IbJDKUMA
BHOCKa I10 3aCTpaxoBaTe/lHaTa IPEMUSI;

2. EMUTEHTHT HE H3MBJIHM 33IbJDKCHUETO CH 3a CKIIIOYBAHE HA JOIBJIHMTEIHA 3acTpaxoBKa 0
JocTuraHne Ha MuHUMaIHaTa CTOWHOCT Ha PuckoBaTta ekcrozumus B 20 (BajeceT) THEBEH CPOK OT
y3HaBaHe, peCcl. IpH IMOJlyyaBaHEe Ha YBEIOMJICHHE OT cTpaHa Ha bankarta, 3a [IpomsHa B
CocrostHHEeTO HA 3aCTpaxoBKaTa;
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3. EMHUTEHTHT He M3M'BJIHU U3IUIO WM OTYACTH CBOE M3UCKYEMO 3aJbJDKEHHE 3a IUIallaHe Ha JIUMXBU
u/vunm TnaBaMNA o EMucusTa ¥ ToBa HEM3IBJIHEHHE NMPOIBIDKK ToBede oT 30 (TpuaeceT) JHU OT

JaTaTa Ha Majeka Ha choTBeTHOTO Iutammane ([Ipocpoueno mnammane);
4. HacrprnBane Ha 3acTpaxoBaTelIHO CHOMTHE 110 CMUCHIIA HA 3aCTPaxoBaTETHHS JJOTOBOD;

5. 3actpaxoBaTensaT OTKa)xke Ja 3aruiaTd (He3aBHCHMMO Ha KaKBO OCHOBaHHE) Ha 3acTpaxoBaTENHO
o0esIerenue;

6. Cpemy EmuTeHTa € OTKPUTO HMPOM3BOICTBO 3a OOSBSIBAHE B HECHCTOSATEIHOCT, BKIIFOUUTEIHO U B
CllydyauTe Ha 4wi. 626 oT THpProBCKUs 3aKOH;

7. 3a EMuTeHTa € OTKpUTO MPOU3BOJCTBO 3a MPEeKpaTABaHE upe3 JTUKBHUIAIHS.

8. EMUTEHTHT HE M3IBJIHM aHTAKUMEHTA CH 3a MOCIEABAIIO0 JOMYCKaHEe Ha OOJMraliioHHATa €MHCHS
JI0 THPTOBHS Ha PEryarpaH masap.

JloroBophT 3a M3NbIHEHHWE Ha (GYyHKOMATA ,,JlOBEpeHUK Ha OONMTrallMOHEpUTE’ € JIOCTBICH 3a
nperyien oT oOIIECTBEHOCTTa Ha XapTHEH HOCHTEN Ha ajpeca Ha ympasieHne Ha Emutenta — rp. Codus
1407, paiion Jlosenen, Oyn. “/Dxefimc baydep” Ne 51, kakro W Ha agpeca Ha yIpaBJCHHE Ha
MHBECTHIIMOHHMS nmocpentuk — rp. Codus, Oyi. Llapurpaacko moce No 87.

IIpencraBurencrso Ha obauranuonepure B O0moTo ch0paHye Ha aKIIMOHEPUTE

B VYcraBa Ha emuTeHTa HsAMa W3PUYHH Pa3Mope0M OTHOCHO YCIOBHATA 3a IPOBSXKAAHE Ha
O6mm crOpanus Ha OONUTAMOHEPUTE M NpeAcTaBUTENCTBOTO WM B OOmoro cwrOpanue Ha
aknuoneputre. OTHOCHO Te3U OOCTOSTEICTBA ce MpuiaraT pasmopendute Ha wi. 209, am.l, wi 214 ot
TBproBekust 3aKOH U pa3nopenduTe Ha 3aKkoHa 3a MyOJMYHOTO IMpeIaraHe Ha IeHHH KHika. ChIiacHo
w1, 100a or 3IIMIIK npu HaauuMe Ha IOrOBOpP C OaHKa JOBEPEHMK Ha OOJMTallMOHEPUTE HE Ce
npuiarat wi.208, 209, an.2 u ui. 210-213 ot T3.

[lokanata 3a cBukBaHe Ha NbpBO OOmO chOpanne Ha OOMUTalMOHEPUTE B MYyOIMKyBaHA B
TBproBeckus perucTbp KbM ATreHIINS 110 BIMCBAaHUATA C akT Ha BrucBane 20151203114510.

4.11. B cryyass Ha HOBM €MHUCHH, TOCOYBAHE HA PEIICHUNATA, pa3pelIeHUATa U
000pPEHHUATA, MO0 CHJIATA HA KOWTO €A CH3AAJICHH M/WJIH €eMUTHPAHU LEHHHUTE
KHUIKA

[IpennaranuTe 3a JOMycCKaHEe JO THPrOBUS Ha PErylUpaH Mazap OONUTAlK OT HACTOSIIATA
eMHuCcHsl ca u3majeHu Ha ocHoBaHue Wi, 204 ot Teprockusa 3akoH, wi. 33 a, an. 1 or YcraBa Ha
HpyxecTBoTO U BBB Bpb3ka ¢ Pemenne ma CpBera Ha nupekropute Ha ,,XonauHr Hos Bex” AJl ot
20.11.2015 1.

Hacroamust IIpocnekT 3a gomyckaHe 10 ThProBUs Ha PeryaupaH Mas3ap Ha [eHHU KHUXKA € IPUEeT
¢ Pemmenne na CoBera Ha aupekropute ot 12 suyapu 2016r.

Hsma mpensuaeHu cnenuuYHH YCIOBUS, HA KOUTO EMUTEHTBHT TpsiOBa na oTrosaps, NpH
HAJIMYKMETO Ha KOMTO MOXKE JIa M3/1aJIc HOBA EMHUCHs obauramuu ot ¢ kiac. Ceraacuo 4. 207 ot T3,
JpyXecTBOTO MOKE Ja Hu3Jaje OOJMralid C MPUBUJICTUPOBAH PEKUM Ha H3IUIAIIAHE CaMO Cliel
cboTBeTHOTO chItacue Ha OCO oT HacTosIMaTa EeMUCHS O0JIUTaIyH.
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4.12. OuyakBaHa JaTa HA €MHCHSATA HA IEHHHUTE KHHMKA B CJIy4ass HA HOBH
eMUCHH.

Emucusta obonuranuu 0¢ eMUTHpaHa MPH YCIOBHATA Ha HEMyONMYHO (YacCTHO) MpejajaraHe Ha
27.11.2015 r. JlataTa Ha KOSATO OOJUTaIMUTE III€ CE ThPryBaT Ha PEryjMpaH mnaszap ce onpeneis or ChBera
Ha aupektopute Ha bOb, cnex kato KOH morBbpau mpocnekTa U BIMIIE EMUCHSATa B PETUCTHhpa MO L.
30, an. 1, 1. 3 ot 3BKDH.

4.13. Pex 3a npexBbp/isiHE HAa NeHHUTe KHHMkKA. OnucaHue Ha BCAKAKBHU
orpaHMYeHHsi BbPXY CBO0OOIHATA MPEXBBPJIUMOCT HA HEHHUTE KHHUKA

4.13.1. Pen 3a mpexBbpJisiHe HA NEHHUTE KHUXKA

ITokynkuTe ¥ MpoaakOuTe Ha OOIUTallUK OT HACTOSIIATA EMHCHS MOTaT Ja Ce CKIIYBAT, KaKTO
Ha peryiaupad masap (Ciaex perucrpamnusra UM 3a Thpropus Ha CerMeHT 3a obimranuu Ha “Bharapcka
¢donmoBa 6opca—Codus” AJl), Taka 1 U3BBH HETO.

du3nvecko WM IOPUAMYECKO JIMIE, KOSTO MCKa Ja 3aKylM WM Ja IpoJaje KOPIOPAaTUBHH
o0nuranuu OT €MHUCHUATA, CIeABa Ja CKIIOYM JIOTOBOP C WHBECTHI[MOHEH IOCPCIAHMK, BKIIOYMTEIHO
THProBcka OaHKa, KOSITO MMa pPa3pelicHHE 3a M3BBPIIBAHE Ha CACIKUA C LEHHU KHUXA, W Ja Jajae Ha
MOCpEJHMKA BajMJHA MOPHUKA 3a IOKYIKAa, ChOTBETHO 3a IpoAak0a Ha KOPIOPATUBHU OOJIMTrallvu.
W3uckBaHusaTa KBHM HUMIICPATUBHO YCTaAHOBCHHUTC PCKBU3UTHU Ha IMOPBYKUTEC Ca YCTAHOBCHH B Hapezx6a
Ne38 na KOH. Bceku mocpennuk cam ompesens odpasel Ha MoJaaBaHUTe MOphIKU. CaMHUTe MOPHUKH Ce
ImoaaBaT B CbOTBETCTBUEC C OGH.[I/ITG YCi10BHA Ha KOHKPCTHHA IMOCPCIHUK U IpaBuJiaTa 3a U3IIBJIHCHUC Ha
KIIMCHTCKHU HapCKIaHUs.

IOpunudecko nuiie nojaBa NOpbUKa 3a MOKYNKa UM IpoJak0a upe3 3aKOHHUS CU IIPECTaBUTEl,
KOWTO MpEeJCTaBsi JOKYMEHT 3a CaMOJIMYHOCT M IIpujiara Komue oT Hero KbM nopbukara. KeM moprukaTa
ce ImpujaraT U YIOCTOBEPEHUE 3a aKTyaJHO CbCTOSHUE Ha O0OCTOATENCTBaTa IO IMapTUAaTa Ha
IOPUIINYECKOTO Juile B ThproBekust peructbp, peructpanus no EVMK/ BYJICTAT u ynocroBepenue 3a
naHbpuHa perucrpauus. [lpunoxenusara cienaBa na ObIJaT 3aBEpeHH OT 3aKOHHHUS TNPEICTaBUTEN Ha
IOPUINYECKOTO JIUIIE.

du3nuecKo JIMIC MMoJaBa NopbUKaTa JUYHO, ITPU KOCTO NPEACTaBA AOKYMCHT 3a CaMOJIMYHOCT U
npujara KOmnmmue oT HETo.

[TopbukaTa MOXXe ma ObJe MomaaeHa U OT IbJIHOMOIIHUK, OBJIACTEH C M3PUYHO HOTApHAIHO
3aBEPEHO IIBIHOMOIIHO. I[IBIHOMOIIHUKBT clieBa Ja MPEACTaBHA ITBIHOMOIIHOTO W JOKYMEHTHUTE,

IMOCOYCHH ITIO-IrOp€ KAaTO IMMPUITOKECHNA KbM ITOPBHYKATA.

OtTernsgHe Ha TOpBYKATa 3a IMOKYNKAa Ha IIEHHUTE KHIDKA MOXE Jia ObJe H3BBPIIEHO B
nucMmeHa (opMa OT CTpaHa Ha HHBECTUTOPA, MPH TOJIOKEHHE, Y€ IO ChOTBETHHSI MOMEHT HSIMa CKIIFOUEHA
C/enKa, MpeAMET Ha TMPEeJBAapUTENHO IOAaJieHaTa MOphuUKa 3a 3aKylyBaHe HAa I[EHHUTE KHU)XXKAa U B
ceorBercTBHe ¢ [IpaBunnuka Ha ,,bOb-Codusa” AL

VHBECTULIMOHHUAT NTOCPEIHUK U3IIBIHSABA NIOPBHUYKATA, AKO TOBA € BBb3MOXKHO. bopcaTa, KakTo u
WHBECTUIIMOHHUTE TOCPEIHHIIM, 4Ype3 KOWTO € CKIIOYeHa TOKYIKO-Tipoaax0aTa, W3BHPIIBAT
HEOOXOMMMHTE JEHCTBUSI 3a perucTpupane Ha cnuenkara B LlenTpannus jgemosutap. LleHTpamHusT
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JIETIO3UTap U3BBHPIIBA BIIMCBAHE HA MPEXBBPJIUTEIHATA CAETKA B KHUraTa Ha OE3HAINYHU OOJHTraIuu
eTHOBPEMEHHO CBbC 3aBepsABaHE Ha CMeTKarta 3a OC3HAJIMYHM KOPHOPATHBHM OONMIranuy Ha
npuobperaTenss ¢ MPUIOOUTUTE KOPIOPATHBHU OOIWTAllMU, ChOTBETHO 3aJbJDKaBaHE Ha CMETKaTa 3a

Oe3HATMYHY KOPIIOPATHBHH OOJNMTAIlMK HA TIPEXBBPIIUTENS C IPEXBBPICHUTE KOPIIOPATUBHY OOTHTAINH.

CeriacHo peiicTBammTe KBbM JaTaTa Ha HACTOSNIUS JOKYMEHT TmpaBwia, LleHTpamHusT
JIENO3UTap PErUCTpUpa cluenkara g0 2 AHU OT ckirouBanero U ([en T+2), ako ca HamuIe HEOOXOTUMUTE
KOpPITOpaTHBHHU OOJUTallMd W TMapUYHH CpelcTBa (MPH JOCTaBKa Cpelly IUIalaHe) U He ChIIECTBYBAT
JIPYTH MPEYKH 3a TOBA, U aKTyaIM3upa KHUTATa 3a OC3HATUYHU KOPIOPATHUBHU OOJIUTAIIMU HA EMUTCHTA,
KOATO C€ BOAM OT HeEro. LleHTpanHuAT aenosuTap U3JaBa HENPEXBBPJIUM JOKYMEHT 3a PErHUCTpalus B
moj3a Ha KylyBada Ha KOPIOPATUBHU OOJNUTAlMUTE (JACTO3UTapHA paslUCcKa), KOHTO CIIy)XKH 3a
YCTaHOBABAHC IIpaBaTa IO TiIX. ,Z[OKyMeHTT)T 3a perucrpanusda C€ mnpcaaBa Ha HOBHA IPUTCKATCI Ha
KOpPITOPAaTUBHUTE 06HI/IF3HI/II/I OT UHBECTULIUOHHUA NMMOCPECIAHUK, C KOMUTO € CKITIOUNII O0roBop.

CrpaHuTe MO JOTOBOPH 3a 3aMsiHA, JAapeHWUE W JPYrd, ¢ MpPeJAMET KOPIOPATHBHU OOJMTallHH,
KaKTO ¥ HACJIEAHWLINUTE Ha MOYMHAJ OOJUTAIlOHEp, MOJ3BAaT YCIAYTrUTe HA WHBECTHIIMOHEH MOCPEIHUK
KaTo PETUCTPAllMOHEH areHT, OTHOCHO BIMCBaHE Ha IMPEXBBPIISIHETO B peructpute Ha lLleHTpamHus
JIeTI03UTap, ChOTBETHO BB BOJICHATA OT HErO KHUTa Ha OOJIMTAllMOHEPHUTE Ha JIPYKECTBOTO, BKIFOUUTEITHO
W 32 HM3/IaBaHE HA HOB YJOCTOBEPUTENICH JOKYMEHT 3a pPErucTpanus B Moj3a Ha mpuoOperaTens Ha
KOPITOPaTHBHUTE OOIUTAIIH.

4.13.2. BesikakBM OTpaHMYe€HHS BbPXY CBOOOAHATA MPEXBBPJIMMOCT HA EHHUTE KHUXKA

CeriacHo pemenue Ha CobBera Ha nupekTopute Ha ,,XonauHr Hos Bek” A/l or 20.11.2015 r. 3a
W3JaBaHEe HA TpeTa EeMHUCHS KOPIOPATUBHU OOJUTAllMK, OOJMTallMUTe OT Ta3W EMHCHS Morar Jia ce
MPEXBBPIIAT CBOOONHO, O€3 OrpaHWYCHUS, CIOPEA BOJATA Ha MPHTEKATEIUTE UM.

W3BecTHH oOrpaHMyYeHHS B CBOOOJHOTO IPEXBBPJISHE Ha OOJUTAallMUTE KaToO OC3HAJIUYHHU
LIEHHU KHUIHM ca NpeIBUICHU B 3aKOHA 3a 0coOeHHTE 3ajo3d, ['paxkIaHCKO MpolecyalHus KOIEKC U
Hapenba No38 3a m3uckBaHUsATA 3a JEHHOCTTa HA MHBECTHIIMOHHUTE MMOCPENHUIM B CIIydail Ha HaJIOXKEH
3aI0p WM y4peaeH 0COOeH 3aJI0r BbPXY OOJIHUraluuTe.

Cwraacuo ui. 18 oT 3akoHa 32 0OCOOCHUTE 3aJI03H MOJISKAIINTE HA BITUCBAHE OOCTOSATENCTBA MPH
yupesieH ocoOeH 3alor BepXy obnuranuure ce BnucBaT U B LleHTpanen nemosutap. Kato mocienuna ot
BIIMCBAHUATA B PETHCTPHUTE BCSKO JIUIIE, HA KOETO 3aJ0I'bT MOXKE JIa ObJie MPOTHBOIIOCTABEH, PUI00HBa
IIpaBaTa BbPXY 3aJ0)KEHOTO UMYIIECTBO, OOPEMEHEHH ChC 3aJI0Ta, U MMa MOJIOKEHUETO Ha 3aJ0rofaTel.
B cnydaii Ha Hem3mbIIHEHHE Ha 00€3MEYEHOTO Che 3anor mo peaa Ha 303 3aAbDKEHHE 3aJIOKHUST

KpEeauTOp MOKE Ja NPUCTBIN KbM U3INBJIHCHHUEC BHPXY 3aJ10)KEHOTO IICHHA KHHUTI'A.

[lpu w©anmarane Ha 3amop 3alOPHOTO CHOOIIEHHE OTHOBO ce wu3mpama a0 LleHtpanen
neriosutap, cien koero L[J] yBemomsiBa He3a0aBHO CHOTBETHHS PETYIHpaH Maszap, KbJETO ce ThPryBat
obnuranuuTe. 3arnopbsT UMa JISHCTBHE OT MOMEHTA Ha BPBHYBAHETO HA 3alIOPHOTO ChOOIICHHE M 00XBaIla
BCUYKH MMYIISCTBEHM TMpaBa 10 IieHHara kuHura. OT nojyyaBaHe Ha 3allOPHOTO ChOOIICHHE
663H3HI/I‘IHI/ITG ICHHU KHHXXa IMPEMUHABAT Ha Pa3NOpC)KAaHEC Ha AbPXKAaBHUA HIIW YaCTHUA c1;11e6eH
MBITBJIIHUTEN, 3alI0TO CIYXKaT KaTo 00e3ledYcHHEe 32 U3MBIHEHWETO Ha 3aIbJDKEHHETO Ha JUTHKHHUKA IO
00€3MeUNTENTHOTO HITH U3IIBIIHUTETHO MPOU3BoicTBO. Clie/ HalaraHeTo Ha 3armopa B3UCKATENIT MOXKE J1a
MOUCKA!
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1. Bp31arane Ha B3eMaHETO 110 IIEHHATa KHUTA 32 ChOUpaHe Ui BMECTO TUIAIIAHE;
2. U3BBPIIBAHE HA MMyOJIMYHA MTPOAH.

besnanmyHUTe IIEHHM KHWXKA C€ MpOJaBaT Ype3 OaHKa IO YCTAHOBEHMSI 3a TIX HAYHH.
Cbae0HHAT U3IIBIHUTEI IENCTBA OT CBOE UME 3a CMETKa Ha JUIBXHUKA.

Cernacuo un. 38 or Hapenba Ne38 WHBECTHIIMOHEH TOCPEJHHK HsAMa MPaBO Ja HU3ITBIHU
HapeX/JaHe 3a CKIIOYBAHE Ha CHENKA, aKo KIMEHTHT OTKaXe Ja Mojaje AeKIapanus, ¢ KoATO Ja
JeKJIapupa Jaiu:

® MpHUTEXKaBa BhTPEIIHA HHPOpMAIHS 32 (UHAHCOBUTE HHCTPYMEHTH, 32 KOUTO C€ OTHACS
HapCeKaAaH€To, W 3a TEXHHUA CMHTCHT, aKO q]HHaHCOBI/ITe HHCTPYMCHTH, 3a KOUTO CC€ OTHACA
HapeKIaHeTo WM Ha 0a3aTa Ha KOUTO ca W3JaJieHH (PUHAHCOBUTE MHCTPYMEHTH- TpEIMET Ha
MopbYKaTa, C€ ThPryBaT Ha PErYJIHpaH masap;

e (UHAHCOBUTE MHCTPYMEHTH — MPEIMET Ha MOpbhUKa 3a Mmpojaax0a WM 3a 3aMsHa, ca OJIOKHUpaHU B
ACNO3UuTapHaTa MHCTUTYLIUA, B KOATO CC CbXpaHABaT, AajId BBPXY TAX € YUPCACH 3aJior U €
HAJIOXKEH 3a110p;

e cienmkata — MpeaMeT Ha MopbyKaTa, IMPEJACTABIsSBA MPUKPUTA MOKyNKa WM MTpolaxda Ha
(UHAHCOBM WHCTPYMEHTH WM JCKIapupa, dYe cJeiakaTta — NpeAMeT Ha HapexJaaHeTo,
npeicTaBisiBa NMPUKPHUTA IMOKYNKAa WIM Npoaaxba Ha (uHaHcoBH HHCTpyMeHTH. OTKa3bpT 3a
JeKIIapupaHe ce YI0CTOBEpsIBa C OT/EJIEH JOKYMEHT, IOAMUCAH OT KJIHEHTa.

WuBecTHIIMOHEH TMOCpPENIHUK HiIMa MPaBO Ja H3IBIHHU HapeXkIaHe, ako € JeKIapupaHo HIIH
aKo0 YCTaHOBHM, 4Ye (UHAHCOBHTE MHCTPYMEHTH — TpeIMET Ha HapexJaHeTo 3a Mpoaaxda
/BKIIIOYMTEITHO W OOJIMTAllMUTE KaTo BHUJA (UHAHCOB HMHCTPYMEHT/, HE ca HaJWYHH IO CMETKaTa Ha
KIIMEHTa WK ca OJIOKMPaHH B JICMO3UTapHA HHCTUTYIINS, KAKTO U aKO BBPXY TAX € YUpEJeH 30T W €
HaJloXKeH 3arop. Tas3u 3a0paHa He ce mpuiIara ako NpUOOPETaTeNAT € YyBEJOMEH 3a YUPEACHHs 3aJI0T U €
M3pa3wil U3PUYHO ChHIVIACHE Ja TpUaoOue 3aJIoKeHUTe (UHAHCOBHM HMHCTPYMEHTH, HAJHIE € U3PUYHO
ChIJIacue Ha 3aJI0KHUS KPEUTOP B MPEABUACHUTE IO 3aKOHA 3a OCOOCHUTE 3aJI03U CIIy4YaH, WM 3aJI0I'bT
€ YUpeaeH BbpXY ChbBKYITHOCT IO CMUCHJIA Ha 3aKOHA 32 OCOOCHUTE 3aJT103H.

3abpaHaTta 1O OTHONIEHHE HA MOPHUKA 3a Mpoaaxda Ha (UHAHCOBU WHCTPYMEHTHU, KOMTO HE ca
HaJIM4YHU IO CMETKa Ha KIIMCHTA, HEC CC IIpuWjara B CIY4YauTC, KOraTo HMHBCCTUIMOHHUAT ITOCPCOAHUK
OCUTYPH IO JAPYT HauWH, Yye (PMHAHCOBUTE MHCTPYMEHTH, NMPEAMET Ha Mpoaaxoara, me 0bJaT 10CTaBeHU
KbM JICHS Ha CETHJIMEHT Ha CIeNKaTa, KakTo U B APYTH CIIydaH, OIPENesIeHH ¢ Hapeaoa.

WuBecTHIIMOHEH TMOCPENHUK HAMa ITPaBO Ja HU3MBIHU HapekJaHe Ha KIMEHT 3a CHENKH C
(UHAHCOBM WHCTPYMEHTH, ako ToBa Ou joBeno g0 Hapymenue Ha 3[1OU, 3I13DU, 3akona 3a
ApyKeCTBaTa CbC ClicliMaiHa MHBECTUIIMOHHA LET W APYTU HeﬁCTBaHIH HOpMAaTUBHHU aKTOBC.

[Mopanu ToBa, OOMUTaMOHEPH, KOUTO MPUTEKABAT KOPIIOPATUBHU OOJIUTAIIMU, BHPXY KOUTO MMa
HAJIOKEH 3a1op, HAMa J]a MoraT Jia TH MpoJiaBaT, JoKaTo He Obje 3anuyeH 3anopa. Cien nmpueMaHeTo 3a
THProBUS Ha PEryJupaH masap u cbriiacHo IlpaBunHuka Ha “bbirapcka ¢ponmoa 6opca — Codus” All
CIENKH C IICHHU KHMXa Ce M3BBPIIBAT CaMO aKo Te He ca Omokupanu B “LlenTpanen nenosurap” AJl, e
€ OTKPUTO MPOMU3BOACTBO I10 HCCHCTOATCIIHOCT WM JIMKBHAAlWA 34 C€MHUTCHTAa Ha LCHHUTC KHHXKA,
CEMUTCHTBT HC € B IIPOM3BOJCTBO IIO npe06pa3yBaHe, ABJITOBUTE LICHHW KHHXKa Ca C IIBJIHU IIpaBa 3a

Imojiy4yaBaH€ Ha AbJDKMMUTE JIMXBU U Ca IJIATUMU ITPU HACTBIINII IAJICK.
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4.14. 1Ilo oTHOIIEHHEe Ha CTPaHATa Ha CeJAJUINETO CcHopexa
YCTPOWCTBEHHUS] aKT HA €MHUTEHTa M CTPaHaTa/CTpaHUTe, KbIAETO Ce
NpaBy NpeliaraHeTo WM KbAeTO Ce UCKA JONMYCKAHETO 10 ThProBUs —
JaHBYHO o0JIarame

ITo ycrpotictBen akt Cepmanuiiero Ha eMmuTeHTa ¢ B PenyOmmka Boearapus. Ilpemmarane Ha
IICHHUTE KHI)KA M HCKaHEe 3a JIOMYCKaHE 3a ThProBHS C€ M3BBpPINBAa camMo B PemyOmuka bwiarapus.

Janvuno obnazane na ooxooume om OQoauzayuu

HNudopmarnusara, u3I0KeHa B Ta3d 4YaCT OTHOCHO OIPENECIICHHW NaHBUHU AaCIeKTH, CBBP3aHU C
OOsuranyuTe W ONPENeNICHH TaHbBIM, KOUTO c€ IbbKaT B PemyOnuka Bbwirapus, € npunoxuma Io
OTHOIIICHHE Ha MpUTeKaTeauTe Ha OOIUralyy, B ToBa YMCI0 MECTHU M YYXKICCTPAaHHHU JIMIIA 34 JaHBYHU

LS.

Mecmnu  wopuduvecku uya ca OPUIUYECKUTE JIMIA, YYPENEHH CBITACHO OBJITapcKOTO
3aKOHO/IATENICTBO, KAaKTO M EBPONEHCKUTE aKIMOHEpHU npyxkectBa (Societas Europaea), yupeneHu
ceriacHo Permament (EO) Ne 2157/2001 r. u eBponeiickute xoonepanuu (European Cooperative Society),
yupenenu cbriacHo Perimament (EO) Ne 1435/2003 r., unero cenanuiie € B bbirapus u KOUTO ca BIUCAHU
B OBJITAPCKU PETUCTHP.

Mecmnu ¢huzuuecku nuya ca pusnyeckure numa, 6e3 orieq Ha TPakKJaHCTBOTO, YAUTO TOCTOSHEH
azapec ¢ B Perybnuka bbarapus wim kouto npeduBasat B PenyOnuka Bearapus moBeue ot 183 mHu mpes
Bceku 12-mecedeH mepuo. MecTHH ca ChINO JWIATa, YHHTO IIEHThP Ha JKU3HEHU HHTEpecH (KOUTO ce
ompezieNnsi OT CEMeNCTBOTO, COOCTBEHOCTTA, MSICTOTO Ha OCBHIIECTBSIBAHE Ha TPYAOBA, MPodeCcCHOHaTHA HITH
CTOITaHCKa JICHHOCT WJIM MSICTOTO, OT KOETO JIMIIETO YIpaBlisiBa COOCTBEHOCTTA CH) ce HaMupa B PemyOnnka
Beirapusi, kakto W JmMIa, W3NpaTeHW B 4ykOWMHA OT OBJTapcKaTa Abp)KaBa, HEWHW OpraHd H/WIH

OpraHu3anuy, ObITaPCKH NPEANPUATHS U WICHOBETE Ha TEXHUTE CEMEHCTRA.

MecTHHUTEe OpPUIUYECKH W (H3MuUeckd IUIa ca o0mo HapuyaHu mo-aony “Bearapckm
npuTexRaTean”.

Yyocoecmpanuu auya (ropududecku u @usuyecku) ca JHLATA, KOUTO HE OTrOBAapAT Ha TOPHUTE
nedunuiyy. Te3u muna ca o010 HapuyaHu No-10iy “UymaecTpaHHU MpUTERATENH .

Hacmoswomo usnodxicenue He e U34EePRAmenHo U Uma 3a uesl eOUHCMEEHO 04 ROCAYIHCU KAMO
00U HACOKU, NOPAOU KOemo He C/1ed6a 0a ce cUuma 3a npageH uiu 0aHdvUeH Cb8eH KbM KOUmo U 0a e
npumexcamen Ha OQonuzayuu. Emumenmvm HacmosamennHo npenopvueéa HA HNOMEHUUATHUME
UHEGECHUMOpU 0a Ce KOHCYIMUpam ¢ OAHBUYHU U NPAGHU KOHCYIMAHMU 3a OMHOCUMUME KbM MAX
OaHBUHU ROCTEOUYU, BKIIOUUMETIHO OMHOCHO OAHBYHOmMO oobnazane 6 bwvnzapusa na ooxooume,
cevpzanu ¢ Qonuzayuume, U OAHDYHUAM PEHCUM HA RNPUOOOUBAHemO, coOCmeeHocmma U
paznopeicoanemo ¢ Oonuzayuu.

[Tocouenara mo-nony uHpOpManus ¢ cho0pa3eHa ¢ JAeiicTBalaTa HOpMaTHBHA ypeada KbM JaTaTta
Ha To3u I[IpocmekT u LIKb A/l HE HOCH OTTOBOPHOCT 3a MOCTEABAIIM TPOMEHH B 3aKOHOAATEIICTBOTO HIIH
MpaKkTHKaTa Ha JaHbYHUTE OpraHH MPH objiarane Ha goxoaute ot OOaurammy.

PexumbT Ha oOnarane Ha aoxoauTe Ha OOJMrallMOHEPUTE CE OMPENENs CIOpE ACHCTBAIOTO
OBJITapcKO 3aKOHOJATENICTBO M MO-CIIEIMATHO 3aKOHA 3a JaHBIMTE BbPXY JOXOIUTE Ha (DU3MUSCKUTE JIHIIA
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(,,3A4DPJI”) u 3akoHa 3a KOPIIOPATUBHOTO MMOI0X0AHO obarane (,,3KI1O”).

Jloxoaute Ha UHBeCTHTOpHUTE OT OONIUraIMUTe MOraT aa ObAaT moa opMarta Ha JIMXBU W/UIIH MIPH
npoAaxxba mpenu majaeka Ha eMHCHUATa — 1o (opMaTa Ha MOJIOKHMTEIHA pa3iMKa MEKIY MpoJakHaTa
IIeHa ¥ [IeHaTa Ha IPUI00UBaHE.

Briarapcku npurexaresin
Hanvyu, ovascumu om mecmuu usuuecku auya
JloxomuTe Ha MHBECTUTOPHUTE — (PU3MUECKH JIHIIa ce obsarat o pena Ha 31J1DJI.

CworiacHo wi. 13, an. 1, 1. 9 or 3/JJIDJI, noxonute Ha PpU3UUECKUTE JIUIA, IPOU3THYAIIN OT JTUXBU
M OTCTBIIKH OT KOPIIOPATUBHU OOJIMTalliK, HE MOIISKAT Ha TaHBYHO o0JIaraHe.

Ceriacuo wi. 13, am. 1, 1. 2, 6ykBa “B”, BbB Bpb3ka ¢ Wwi. 33, an. 3 u 4 ot 3AJADJI noxonure Ha
(pM3MYECKUTE JIMIIA OT MPOaaK0a MM 3aMsSHA Ha KOPIIOPATUBHU OOJUTallMH, MPEACTABISIBAIIM CyMaTa OT
pealnM3upaHuTe Mpe3 ToAMHATA TIeuaiOn, ONpeAeeHH 3a BCSIKa KOHKPETHA CICIKa, HaMalieHa ChC CyMaTa
OT pealIu3UPaHMTE MPE3 TOAMHATA 3ary0OH, OIPEACICHH 3a BCsIKa KOHKPETHA CHIeNKa IOoJUIekKaT Ha JaHbYHO
obarane. PeanusupanaTa nevyanba/zaryoa mo npeaxoaHOTO U3PEUCHHUE 3a BCAKA CACIKA CE OIMPEe/eNis, KaTo
MpoJia’KHAaTa [IeHA Ce HaMaJlsiBa ¢ IieHaTa Ha MPUI00MBaHe Ha (PMHAHCOBUS aKTHB.

Janvyu, 0va2icumu om Mecmuu IOPUOUYEcKU UUa
Joxoaute Ha OOIUTalMOHEPUTE — FOPUAMYCSCKH JiKIia ce oonaraT o peaa Ha 3KIIO.

BpyTHHAT pazMep Ha TONYYEHHUTE JTUXBU 110 OONUTANMUTE, KAKTO U JIOXOJUTE OT MpoaaxdaTa UM
Mpeau Majeka Ha EMHCHsITA, MPEICTABIABAIIM IOJOKUTEIHATA pa3iidKa MEKIY NpOAaKHATA IIEHA H
OTYETHATa CTOMHOCT, CE BKJIIOYBAT B o0JiaraeMara OCHOBA, B3 OCHOBA Ha KOATO ce (opMupa JaHbUHATA
OCHOBa 3a ompeaecisHe Ha JaHbka 1mo pena Ha 3KI1O. HaunabT Ha onpenensHe Ha obnaraemara medanoa,
HJaHBYHUTEC CTaBKHU, [ACKIAPUPAHCTO W BHACAHCTO Ha MOAHBIUUTE CE€ MH3BHpIIBA B CHOTBETCTBHE C
neiicranuTe pasnopenou Ha 3KIIO.

ChrioacHo OBITApCKOTO 3aKOHOAATEICTBO, HSKOW KATErOPUU WHCTUTYIMOHAHN WHBECTHTOPH Ca
0CBOOOICHU OT 00JIaraHe ¢ KOPIOPaTUBEH MaHbK U3001110 (B TOBA YHCJIO M 10 OTHOIICHUE HA IOXOIUTE UM
OT JIMXBH W OTCTBIIKH OT OOJNMranuu, W OT pasnopexnaHe ¢ (uHAHCOBM akTWBH). TakWBa JaHBYHU
Hpe(bepeHHI/II/I Ca NpCABUACHU IO OTHOIICHUEC HAa KOJICKTHUBHUTC MHBCCTUILIMOHHU CXEMU U JIMLCH3UPAHUTEC
WHBECTHIIMOHHH JpykecTBa oT 3arBopeH Tun (wi. 174 ot 3KIIO), mpuxoaute Ha YHUBEPCATHHUTE U
npodecHoHATHUTE TEHCHOHHM (oHIoBe, (oHIOBETE 3a JIOMBIHUTENHO JOOPOBOIHO IEHCHOHHO
ocurypsiBaie, (oHIOBeTe 3a IOMBIHUTEIHO JOOPOBOJIHO OCHTypsBaHE 3a Oe3paboTuila W/WiIK 3a
npodecnonanna kpanupukanus (wi. 160, am. 1, wi. 253, an.1 u un. 310, an. 1 or Konekca 3a connaiHo
OCUTYpSIBaHe).

YyskaecTpaHHH NMPUTEKATETH
anvuu, 0vaxcumu om yyryncoecmpanHu uzuiecku u pUOUdecKu auya

[To mpuHIUn, YyXaecTpaHHUTE (PU3UYECKH JIMIA Ca JAHBYHO 3aJIBJIDKEHH KaKTO 3a JOXOOH OT
JIMXBH, KAKTO U OT Mpojax0a, 3aMsHa WIK JIPyro Bb3ME3JHO MPEXBHPISTHE HA KOPIOPATUBHU OOIHMTaIiu
OT M3TOYHUIIM B brirapusi, koraTo He ca peanu3upany upe3 onpereneHa 6a3a B cTpaHara.
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OxoHYATETHUAT JaHBK € B pazmep Ha 10% U ce ompenens Bppxy OpyTHaTa cyma Ha MOTYYEHUTE
JIUXBH, CHOTBETHO BBPXY IOJOKUTEIHATA pa3iuka MEXAy I[poJakHaTa IicHa Ha OOJMraluuTe |
JOKYMEHTAJTHO J0Ka3aHaTa I[eHa Ha mpuaoouBaHeTo uM (wi. 8, am. 8, wi. 37, an. 1, 7. 3u 1. 12, an. 2 u an.
4 BBB Bp. ui. 46, an. 1 3JJ/1DJI).

[IpenBuaeHO € M3KIIOYCHHE OT IPHHIMIIA 3a o0JlaraHe IO OTHOIICHHWE Ha YY)KICCTPaHHH
(hU3HMUECKH JTHIA, YCTAHOBEHH 3a JAaHBYHM ILIEIH B IbpKaBa - WieHKa Ha EBpomeiickus ¢hio3, KaKTO U B
npyra abppkaBa - crpaHa no CropasyMeHHeTo 3a EBpoIeiickoToO MKOHOMHYECKO MpOoCTpaHCTBO. Te ca
MPUPABHEHM KAaTO CTATyT C MECTHUTE (DM3MYECKU JIMIIA U CE MOJ3BAT ChC CHINUTE MpedepeHIuu, KaTo
cbriacHo wi. 37, am. 7 BB Bp. wi. 13, am. 1, . 9 3JDJI, nuxBuTe MO KOPHOPATUBHH OOJIMIAIIUY,
MOJIyYeHHM OT TE3M JIMIla, CBIIO ca HeoOJiaraeM JI0XO0J, HO JOXOAMWTE OT IpoAakOa, 3aMsHa WM JIPYro
BB3ME3IHO MPEXBBPJIIHE Ha OOJUTalMK ce 00JIaraT 1o O0IIUs Pell C OKOHYATENICH JaHbK B pazmep Ha 10%
(am. 37, am. 1, 1. 12, an. 4 BB Bp. ui. 46, an. 1 3J1DJI).

[To oTHOMIEHME Ha TIeHanbaTa CH OT MSCTO Ha CTOMAaHCKa JeiHocT B PenyOnnka Bearapus uiau ot
pasnopexJaHe ¢ MMYIIECTBO Ha TaKOBa MSCTO Ha CTOMAHCKa JAEHHOCT, 4yKIECTPAaHHUTE IOPUIMYECKU
JHUIa TO/UIeKaT Ha JaHBbYHO obiaraHe Ha oOmo ocHoBaHWe mo pena, npexsuneH B 3KIIO kato
JaHBYHO3abJDKCHHU JIUI[A (Ha‘H/IH’LT Ha OmnpeacidHe Ha obiaraemara neanGa, JaHBbYHUTC CTaBKH,
JEKJIApUPaHeTO ¥ BHACAHETO Ha JAaHBLUTE C€ U3BBPIIBA B CHOTBETCTBUE C JIECTBAIIUTE pa3nopendu Ha
3KIIO).

Croriacuo 3KIIO, noxoauTe Ha 9y>KIECTPAaHHUTE IOPUIUICCKH JTUIA OT JTUXBH WM Pa3MoOpeKIaHe
¢ o0iMraiuu, KoraTo He ca peaju3upaHd upe3 MICTO Ha CTOMAaHCKa JICHHOCT B CTpaHaTa, IOJUICKAT Ha
obnarane ¢ OKOHYATENeH JIAaHBK MPH M3TOYHHMKA B pazmep Ha 10%, KOWTO ce Ha4yHCIsIBa BHPXY OpYTHHS
pa3Mep Ha JIMXBHUTE, ChOTBETHO BBPXY MOJIOKHUTEIHATA pa3ivKa MEXAY MPOJaKHATA MM ILI€HA M TIXHATa
JOKYMEHTAJTHO JI0Ka3aHa IieHa Ha npuaoouBane (wi. 195 BB Bp. wi. 12, an. 2 u 3 u 4. 200, an. 2 3KI10).

Jlanvuno obnazane Ha 00xooume om aKuuu

[IpencraBenara no-mony wHopManms € chboOpa3zeHa C JieiicTBamiaTa HOPMAaTUBHA ypenbda KbM
matata Ha To3u IIpocmekt W EMUTEHTHT HE HOCHM OTTOBOPHOCT 3a IIOCHENBAIld TPOMEHH B
3aKOHOJATEIICTBOTO MJIM NPAKTUKATa Ha TaHBUYHUTE OPTaHH MPH o0JIaraHe Ha JOXOAMTE OT aKIUH.

Pexumbr Ha obmaraHe Ha JOXOJUTE Ha AaKIMOHEPUTE CE OINpENeNs CIopea JAeHCTBaloTo
Obarapcko 3akoHomarenctBo M mo-cnenuanno 3AJPJI u 3KIIO. [deduHunmuTe Ha MECTHH U
YyXIECTPAHHU IOPUANYCCKU U (U3NYCCKH JIUIIA ca IPEJACTaBEHU B HAYAJIO0TO Ha pa3Jiena.

JloxoauTe Ha MHBECTHTOPUTE OT aKIMKM MOraT Aa ObaaTr mon ¢opMaTa Ha JTUBUICHTH W/WIH MPH
npofaxkda Ha akIMu — NoA (opmara Ha MOJNOXKHUTEIHA Pa3IMKa MEXIy MPOAAKHATAa II€HAa M IeHaTa Ha
npua00rBaHe (KamuTaioBa rnedanda).

Kanumanoeu neuanou

CwriiacHo pasnopenoure Ha 3JDJI, He ce obnarat moaydeHUTe OT OBATapcKu (HU3UYESCKU JIMIIA
WJIN 9Y)KACCTPAaHHU (1)I/I3I/IquKI/I JiMia, YCTAaHOBCHH 3a JaHBYHH LCJIU B JbpiKaBa — YJICHKA Ha EBpOHeﬁCKHH
CBHIO3 WJIM B JIpyra JbprkaBa, MpHHAAIeKaa KbM EBPONeicKOTO HKOHOMHYECKO TIPOCTPAHCTBO, TOXOAN OT
CHEIKH C aKIMM W TpaBa Ha MyOJMYHU ApPY>KECTBa, M3BBPIIEHUM Ha peryaupaH OBJIrapcKku IMazap Ha
(DMHAHCOBH MHCTPYMEHTH, BKIFOUHUTEIHO CKIIOYEHHN IIPH YCIOBUATA M 110 Peia Ha ThProBoO Ipeajiarate mo
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cmuchia Ha 3ITILK (,,Pasnope:xxknane ¢ punancoBu nacrpymenTn”) (wi. 13, an. 1, 1. 3 BeB Bp. §1, 1. 11
ot AP wa 3APJI u wi. 37, an. 7 3AADJI).

Jloxoaute OT CACIKKM C aKnuM (peaju3udpaHaTa KalmuTajgoBa Iedanda), KakKTo U H300110 ¢
(MHAHCOBH AaKTHBH, TIIONYYEHH OT UYKACCTPAaHHH (U3NYECKH JIMIA OT TPETH HIbpPXKaBH, HW3BBH
TOPENOCOYCHHTE, C€ 00J1araT ¢ OKOHYATENIeH JaHbK B pa3Mmep Ha 10% BbpXy oOmaraemust noxon (wi. 37,
an. 1 mun. 46, an. 1 3JADJI).

C peanu3mpaHaTta KamuTajaoBa medyanda OT CHIENKU ¢ aKIMW U TpaBa Ha peryjupaH naszap (BKJI. U B
cllydail Ha TBHPrOBO TpeiaraHe) ce HamalsBa CUCTOBOJAHUAT (DMHAHCOB PE3YNITAT MPH ONpeleNsHe Ha
JNaHbYHUS (UHAHCOB PE3YNITAT HA IOPHIMUECKUTE JIMIA, KOUTO MOUIeKAT Ha obarane Mo peia Ha 3akoHa
3a KOPIOPAaTHBHOTO MOA0X0AHO oOarane (wi. 44, an. 1 BeB Bp. §1, 7. 21 ot JIP Ha 3KIIO).

CrnemBa 5a ce mMma mpemBuja obade, 4ye 3arybara OT CHEJIKH C aKIMd M ThPryeMH IpaBa,
peanu3upaHa Ha peryaupan ObArapcku mazap Ha (GMHAHCOBM MHCTPYMEHTH, HE ce MPH3HABa 3a IEIUTE Ha
JMaHBYHOTO OOJiaraHe M ()MHAHCOBHUAT PE3Yy/ITaT ce MpeodOpasyBa (yBennyaBa ce) ¢ Hes (wi. 44, am. 2
3KII0).

He ce obOmara ¢ jmaHbK IpH HM3TOYHMKA KamWTajoBaTa Iedanda ¢ M3TOYHMK OT bwiarapus,
peanu3upaHa OT dyKAecTpaHHHu ropuamdecky auna (wi. 196 3KII10).

JlanbuHUTE O0JICKUEHUS 10 OTHOILICHUE HA Me4andarTa OT CIEIKU ¢ (PMHAHCOBH MHCTPYMEHTHU HE C€
MpHJIarat 1o OTHOIICHHE Ha CIENKH, KOUTO He ca Pasnopexnane ¢ pUHAHCOBM MHCTPYMEHTH (Hampumep
MOKYIIKO-TIPOJJaKOM, CKIIOYEHW Ha W3BHLHOOPCOB Tasap W3BBbH Cllydass Ha TBProBO MpeJiaraHe,
HE3aBUCHMO Y€ CBhITIACHO OOPCOBHS IMPAaBHJIHMK MOAJIEKAT HA peructpanus/onoBecTsiBaHe Ha bopcara).
Jloxoaute oT nponax0a Ha AKIIMY NP TaKUBA CICIKU, peaJIi3UpaHy B bhirapus OT 4yKIeCTpaHHHU JIUIIA,
ca 00eKT Ha JaHbyHO oOiarane B bwarapus. OcBeH ako He ce mpujara crorojada 3a W30sirBaHe Ha
JBOMHOTO JTAaHBYHO obJaraHe, Te3W JIOXOIM ce objaraT ¢ JaHbK NMpPU M3TOYHHUKA B pazmep Ha 10% BBpXy
IMMOJIOKUTECIHATA pa3jinKa MCXKAY IIpoJakHaTa 1€Ha Ha AK]_[I/II/ITC 1 TAXHaTa JOKYMCHTAJIHO JOKa3aHa IcHa
Ha npujobuBane. JJoxoasT oT mpoxax0Oa Ha AKIIMU NPU TaKWUBa CACIKU, pealn3upaH OT OBITapcKy JIHIA,
MOJUIC)KHU Ha TaHBYHO o0JiaraHe B ChOTBETCTBHE ¢ o0muTe npapuia Ha 3KI1O u 3/ADJI.

Hoxoou om ousuoenmu

Joxonute OT AWBUICHTH, pasnpenensHu oT JpyxkectBoro Ha bearapckum mpurexartenu (c
M3KJIIOUCHHME Ha OBJITapCKU THPTOBCKU JIpY)KecTBa) M Ha YykaecTpaHHU MPUTSKATEIH (C U3KIIOUCHHE Ha
YY)KJIECTPAaHHU HOPUIMYECKU JIMIA, KOMTO 3a JAHbUHM LIEJIM ca MECTHHU JIMI[a Ha JIbp)KaBa YICHKa Ha
EBpomelickusi Cpi03 WM Ha JbpkKaBa, KoATo ¢ cTpana 1o CmopasymeHuero 3a EBpormeiickoTo
MKOHOMHYECKO IMPOCTPAHCTBO), ce o0naraT ¢ JaHbK B pasmep Ha 5% BbpXy OpyTHHS pa3Mmep Ha
muBuneHTuTe (wi. 38, an. 1 BB Bp. wi. 46, an. 3 3JADJI u wn. 194, an. 1 8B Bp. wi. 200, an. 1 3KIIO).

JIOXOIII/ITC OT IMBUJCHTHU, pa3lIp€ACIAHN B I10J13a Ha 6’bJIFapCKI/I TBProBCKU JPYKECTBA, 3a JaHbYHU
eI HE CC IMPHU3HABAT 3a MPUXOAN U CC U3KITIOYBAT OT JaHBUHUSA (I)I/IHaHCOB pE3yJITAaT HA Ta3u KaTCropusid
Obarapcku nuna (wi. 27, an. 1, 1. 1 3KIIO).

ﬂaH’L‘IHOTO TPETUPAHC Ha JO0XOAUTE OT AMBUACHTH, H3IIJIATCHU B II0JI3a HaA YYXACCTpaHHH
IOPUIUYCCKHU JIMIA, KOUTO 3a JaHBYHU LEIU Ca MECTHHU JIMIa Ha AbprKaBa WICHKA Ha EBpOHeﬁCKHH CbhIO3
WM Ha JbpiKaBa, KoATO € cTpaHa mo Cropa3dyMmeHueTo 3a EBpomneiickoTo MKOHOMUYECKO MPOCTPAHCTBO
cinenBa Ja ObJie ypeieHO B 3aKOHOAATEICTBOTO Ha ChOTBETHATa AbpkaBa wieHka Ha EC mmm crpaHa mo
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Crniopazymenuero 3a EBponeiickoTo HKOHOMHYECKO ITPOCTPAaHCTBO. [J0X0UTe Ha TE3M JIMIIA HE Ce obJiaraT
C IaHBK MU U3TOYHHUKA B Bbirapus, ¢ U3KIIOUEHHE Ha CIyYauTe Ha CKPUTO pa3lpecicHe Ha eyanoaTa
(am. 194, an. 3, 1. 3 3KIIO).

Cnoz0006u 3a uzbazeane Ha 060UHOMO OANBHHO OOIazane

YyKIeCTpaHHUAT MPUTEKATEN MOXKE Ja TOMISKH Ha OCBOOOYKIaBaHE, BH3CTAHOBSIBAHE WIIH
IMOJI3BAHC HAa NaHBUYCH KPECAUT Ha LCIUA UJIN 4acCT OT GBHFapCKI/IH IMOAOXOACH JaHBK, aKO MEXKIY BBHFapI/ISI
U JIbp)KaBaTa, 3a KOSATO TOW € MECTHO JIMIE, € B CHJIa Croroada 3a M30sArBaHe HAa JBOMHOTO IaHBYHO
obnarane (,, CUJA10”).

[Ipouenypara mo mpuiaraHe Ha AaHBYHUTE OOJEKUYCHUS 3a WYKICCTPAHHH JIMIA, TPEIBUICHU
BBB BIe3nu B cuia CUJIO, e ypenena B riaBa mectHaaecera, pasnen I or JJanbaHO-OCHTYypUTEITHUS
mporecyaneH kojekc. Koraro oOmusaT pa3mep Ha peanusupanutTe moxoaud Hamsuimasa 500 000 ..,
Yy)KJIECTPAHHOTO JIMIE CIIe/Ba JIa YIOCTOBEPH Tpen OBJITapCKUTE OpraHd MO MPUXOAWUTE HAUYHUETO Ha
ocHoBaHms 3a npwiarane Ha CUJ/J1O. UyknecTpaHHUIT MPUTEKATET Ha AKIMA WMa IIPaBO Ja IOJI3Ba
CBHOTBETHOTO JaHBYHO OOJIEKYEHHE, KAaTo 3a IieiTa ToAaje HCKaHe Mo obpasel, NPUAPYKEHO C
JIOKa3aTesiCTBa, YIOCTOBEpsABAIlM: 1) Ue e MECTHO JIMIe 32 Abp)kaBaTa, ¢ KosATo bbiarapus e ckimoumia
ChOTBETHATa crioroada 3a u30sATBaHe Ha JBOMHOTO AaHBUHO obiaraHe (Upe3 MojJaBaHe Ha YIOCTOBEPEHUE,
M3aJIeHO OT JaHbUHUTE OpraHM Ha ChOTBETHATa Abp)KaBa, WM IO JAPYr HA4YWH, B CHOTBETCTBHUE C
obnuaifHaTa MpaKkTUKa HA YyXKJIeCTpaHHATa JaHbUHA aIMHHHCTpPAIM); 2) 4e € IpUTeKAaTell Ha J0X0a OT
AxuuunTe (4pe3 mopaBaHe Ha Jekiapalys); 3) 4ue He NpUTeKaBa MICTO HAa CTOMAHCKA JIEMHOCT WITU
omnpezeneHa 0a3a Ha TepuTopusATa Ha PemyOnuka beirapus, ¢ KOUTO MNPHUXOAUTE OT JUBHJCHTH ca
NEMCTBUTEIIHO CBBbp3aHU (Upe3 MojaBaHe Ha JAekiapanus); U 4) 4e ca M3NBJIHEHH BCHUYKU MPHIOKUMHU
nsuckBanus Ha cborBerHata CUJIO (upe3 mpencraBsiHe Ha opUIMANIeH JOKYMEHT HMJIM JPYTrO MHUCMEHO
JI0Ka3aTEeJICTRO).

OcBeH TOBa, Ha OBJITAPCKUTE OPTaHH IO MPUXOMUTE ClIe/iBA 1a ObJIe MPEACTaBEeHa JOMbIHUTETHA
JIOKYMEHTAIIMs, YI0CTOBEpsBAIlla BUIa, pa3Mepa U OCHOBAHMATA 3a TOJy4aBaHe Ha J0XOJa; TaKa OTHOCHO
JOXOJM OT JUBUICHTH, MOTaT Ja ObJaT MpeAcTaBeHH peleHueTo Ha OOIIoTo chOpaHue Ha aKIMOHEPUTE
3a pasmpeneisHeT0 Ha AWBHAECHTH W JOKYMEHT, VAOCTOBEpsiBall Oposi MPHUTEKAaBaHH aKmud (HArp.
Jeno3uTapHa pasmnucka). Mckanero 3a mpuiarane Ha criorojbara 3a M30sArBaHE HAa JBOMHOTO JAaHBYHO
oOJiarase, MPUAPYKEHO OT HEOOXOIUMHUTE JOKYMEHTH, TPsIOBa Jla ObJiec MOJaJACHO 10 OBIrapCKUTE OpraHu
0 TIPUXOANTE 3a BceKH UyKaecTpaHeH NpuTexaTe He3abaBHO Cliell pHeMane Ha perieHnero ot O01moro
chOpaHue Ha aKIHOHEPHTE, OJ00PABAINO pa3MpPENeTHETO HA AUBUACHTH. AKO OBJITapcKUTE OpPraHd Io
NPUXOJUTE OTKAXKAT OCBOOOKIaBaHe OT obnarane, J[pyKecTBOTO € 3aIb/DKEHA Ja YABPIKH IIBJIHUS pa3Mep
oT 5% Ha IBDKUMUS TAaHBK 33 M3IUIATCHUTE NUBUACHTH. AKITMOHEPHT, YHETO MCKAHE 3a OCBOOOKIaBaHE
OT JJAHBYHO OOJIaraHe € 0TKa3aHo, MOXKeE Jia 00XKaJIBa PEIICHUETO.

B cnyuaii, ye oOmMAT pa3Mep Ha AMBUACHTHTE WM HAKAKBB JAPYT JOXOJ, IJIaTEHU OT XOJJAUHT
Hog Bek, ne Hamxswspisa 500 000 neBa 3a eqHa roauHa, Uy KIeCTpaHHHUAT MPUTESKATET HE € IIBHXKEH Ja
nmojaBa mMckane 3a npuiarane Ha CUJIJ10 no Obarapckute opraHu mo npuxoaute. Tol TpsOBa obaue ga
ynocroBepu mpen JpyXKecTBOTO HaJMYUETO Ha TOPEMOCOYEHHTE OOCTOSTENCTBA W Jia MpEeICcTaBU
TOpPEOMHICAaHUTE JOKYMEHTH, YIOCTOBEpsBalld OCHoBaHHsATa 3a mpuiarane Ha CUJIJIO or crpana Ha

HpyxecTBOTO.
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PasnpenensHero Ha TUBHICHTU 1O (hopMaTa Ha HOBU aKIIMM HE MOJISKH Ha JaHBUHO o0JiaraHe,
T.e. BBPXY paslpeleieHueTo Ha medanbata Ha XoaauHr Hoe Bek mon ¢opMara Ha JOIBIHHTCIHU
HOBOU3JaACHH aKIMU HE CE IBJDKU JaHBK.

JpyXecTBOTO moemMa OTTOBOPHOCT 32 YABPKaHETO Ha JaHBIU MPU U3TOYHUKA MPU BCUUKH CITy4awu,
KOTaTo € HAJMIIE MPEABHICHO B HOpMAaTHBHATA ypenoa 3abKEeHHE 32 TOBA.

3aovadicenus 3a yOvprcaHe Ha OAHBK

JpyXecTBOTO I1I€ YbprKa U BHACS AHBK MPU U3TOUYHHKA, B CIIYIaWTe MMPEABUICHH B JICHCTBAIIOTO
JaHBYHO 3aKOHOJIATENCTBO, CHIVIACHO NPE/ICTaBeHAaTa MO-Tope B HACTOAIINS pa3jen, nHpopmaus. Koraro
IJIaTelbT Ha JTOXOJWTE HE € 3aabJDKEH Ja yIbpka M BHACS JaHbKa, TOH ce BHACS OT IMOJydaTens Ha
J0XO7a.

5. CPOKOBE U YCJIOBUSA HA ITIPEJIJIATAHETO

5.1. YcaoBus, cTATUCTUYECKH JAHHU 32 NpeAIaraHeTo, Oo4akBaH rpaguk
U 1elficTBHS, M3UCKBAHHU 32 KAHAMAATCTBAaHE 32 NMpeAJaraHeTo

5.1.1. YcaoBusi, Ha KOMTO ce MOTYMHABA NMpeIJaraHeTo

EmucusaTa obawraimu ce mpejmiara 3a JO0IMYCKaHe M0 THPrOBHSA Ha PEryaupaH masap Ha ICHHH
KHHXKaA. HHBCCTI/ITOpI/ITe, KOMTO IpOoABABAT MHTCPEC KbM INpCalaraHUTC NEHHM KHMHXXA, MOoraTt Ja Cc€
00BbpHAT KbM BCEKH WHBECTHIIMOHEH IMOCPEIHUK, WICH Ha ,,bbirapcka ¢onmoBa 6opca — Codusa” AJl 3a
OCBIICCTBSBAHE HA CHEIKA C MPEAJIaraHuTe KOPIOPATUBHU OOIHUTaIINH.

5.1.2. O6mara cyma Ha eMHCUSITA/IpeJIaraHeTo; aK0 cymMara He e (uUKcHMpaHa, oNmHMcaHMe Ha
OPraHU3ALHUATA H CPOKA 32 MyOJMYHOTO 00sIBSIBAHE HA OIIPe/ie]IeHATa CyMa Ha NpelJaraHeTo

OO6IaTa HOMHUHAJIHA CTOMHOCT HA HACTOSIIATa eMHUCHs obnuranuy Ha ,, Xoaauar Hos Bex” AJl e B
pa3mep Ha 15 000 000 (merHamecer MuUJIMOHA) €Bpo, pasnpeneneHu B 15 000 (merHameceT Xwuisiau) Opos
OOMKHOBEHH, O€3HAIMYHH, IOUMEHHH, JTMXBOHOCHH, CBOOOHO MPEXBBHPJIAEMH U 00€3MeUeHH 00 IMTaliu ¢

HOMHUHaJHA B eMrucruoHHa ctoiHocT 1 000 (xuisaa) eBpo BesKa eHa.

Emucusita obnuranum e rracupaHa npy yCJIOBHATa Ha YaCcTHO IMpejyiarane ot eMuTeHTta upe3 WIT
,LleHTpanHa koonepaTnBHa Oanka” AJl.

Benuku obnuraiiuy OT eMHUCHSTA IIE ¢e IpeyiaraT 3a JONyCKaHe 10 ThProBUs Ha pEryjiupaH mnasap
Ha IICHHH KHIKa HE II0-KbCHO OT 6 (IIeCT) Mecella OT M3/1aBaHeTO Ha eMUCHATA O0JIUTallHH.

5.1.3. HepI/IOZI"bT, BRKJIIOYUTEC/IHO BCAKAKBH BBH3MOKHHM HU3MCHEHUSA, IMPE3 KOHTO npeajdaraHnero ue
61)[(6 OTKPUTO 4 OIMHMCAHHUE HA ITPOoLECa HA KAHAUAATCTBAHE

KopropatuBHuTe OONMranMe OT HACTOAINATa €MHUCHUs Iie ObJaT JONYCHATH 3a THPrOBUSA Ha
peryiupaH ma3ap Ha IEHHU KHWKA, ClIed MOTBBpKaaBaHe Ha Hactosmums [Ipocmekt or KOH, or mara,
ornpeneneHa or ChBeTa Ha AMPEKTOpUTE HA ,,bharapcka @ongosa bopca — Codusa” AJl. Tepropusita ¢ TIX
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ce MPeyCTaHOBsBA 5 /meT/ pabOTHU AHU NPEIM MaJaeKa Ha EMUCHSITA.

BropuuHata TBHProBHs Ha EMHCHATA KOPIIOPATHBHU OONHUTAllMM IIE CE W3BBHPIIBA CHIITACHO
MpaBUJIHUITUTE 3a JeHHOCTTa Ha ,,bhirapcka @ongosa bopca — Codus™” A/l, ,,Llentpanen Jlenosurap” A/l,
3IIIHK, 31I®U, xakTo M TOA3aKOHOBUTE HOPMATHBHM aKTOBE IO IMpHiaraHero uM. HauumHbT Ha
MPEXBHPIISTHE Ha OONUTAlMUTE NIPU YCIIOBUATA HA JIOMYCKaHE JI0 THPrOBHUS HA PEryaUpaH Ma3ap Ha IeHHH
KHIKA e yka3aH B T. 4.13.1 ot HacTosmms JJokyMeHT.

5.1.4. Onucanue HA Bb3MOKHOCTTA 32 HaMaJIABaHe Ha MoANMMUCKaTa 1 HAYMHA 34 Bb3CTAHOBABAHEC HA
HAAIVIATCHUTE OT KAHAUAATUTE CYMHU

Benuku 15 000 Opost obnuraimu OT Hacrosiata EMUCHS ca 3amMcaHd M M3ILSUI0 U3IUIATCHH IPH
TSAXHOTO YaCTHO (HEMYOJIMYHO) Mpeaaraxe.

Hacrosmmusit [Ipocriekt e 3a momyckaHe Ha OOJMTAalMUTE J0 THPrOBUS Ha pETyIHpaH masap, C
OIJIe]] Ha KOETO HE ca Bh3MOKHH OrpaHHYCHHUS B IMPEUIaraHETO HA BEUE CEMUTHUPAHUTE OOJUTalud MPHU
CKJIFOYBAHETO Ha OOJIUTallMOHHUS 3aEM.

5.1.5. MuHuMAajIeH 1 MAaKCHMAaJIeH 6p0]7[ Oﬁ.l'll(ll"alll/llrl, KOHMTO MOrarT Ja 0baat 3aKYINI€HH OT €/IHO JIUIIE

MuHUMaJIHUAT Opoi, KOWTO MOXKE 3 ObJie 3aKyIeH OT eaHO juile ¢ 1 (eaHa) oomuraius, ChbriacHO
JefiCTBAIINTE KbM HACTOSIIMS MOMEHT TpaBuiia 3a Thpropus Ha ,,bOb — Codpus™ AJl. Hama orpanudeHus
3a MakcHMaieH Opoil OOJIMTalud, KOMTO Morar jJa ObJaT 3aKyleHH OT €JHO JIMIIE, CTUTa Jia € HAJUIC
CHOTBETHO TIpeIarate 3a mpojaxoa.

5.1.6. HayuHbT M CPOKOBETE 3a IJJAIAHETO HA HCHHUTEC KHUKA U 0CTaBKaTa HA HCHHUTEC KHUKA.

[TnamaHusTa BBB BPB3Ka CHhC CKIIOUCHUTE CACIKH 3a NMPUAOOMBAHETO HA IICHHM KHHUXa Ce
M3BBPIIBAT ChITIACHO MpaBuiaTa Ha ,,llenTpanen [denosurap” A/l. Cien oKOHUATETHOTO NPUAOOUBaHE Ha
oonurarnuure B L1/l, ”HBECTUTOPHT MOXKE Ja M3MCKA OT MHBECTHUIIMOHHHUS mocpenuuk, 1] ma w3mame
YAOCTOBEpHUTENICH JOKYMEHT (T.Hap. MAEMO3WTapHa pas3mucka). THProBuiTra C HACTOAIIaTa EMHCHS
o0IUTaIuy IIe ce U3BBPIIBA B CHOTBETCTBHE C MpaBUiaTa 3a Thprosust Ha bOB, kakro u ¢ [IpaBuinHuKa Ha
L. Cnen mpueMaHe Ha oOiuranuuTe Ha J[py»XeCcTBOTO 3a ThpProBus Ha bopcaTa, BCEKM WHBECTHTOD,
KOMTO jKenae Ja mMpuao0HMe WM MPoJajae Ha peryiupaH ra3ap OOJIMralMu OT IpejiaraHata €MHCHs, ©
HEOO0XOAMMO Jia CKJIFOUU JOTOBOP 32 MHBECTHUI[MOHHHU YCIAYTH C JIMIICH3UMPAH WHBECTUIIMOHEH MTOCPEAHHUK U
Jla TI0Ja/Ie ChOTBETHO HApEXKIaHE 3a MMOKYIKa/Mpoiax0a, KaTo MOIIbIHA BCUUKA HEOOXOAMMHU JIOKYMEHTH,
ChOOpa3HO IMpaKTHKaTa Ha WM30paHHMsS HMHBECTHIIMOHEH IIOCPCIHHMK M M3MCKBAHUATA HAa HOPMAaTHBHATA
ypenoa. VIHBECTUIMOHHUAT MOCPEIHUK € JIBKEH Ja BbBEAC MOpbhUYKaTa Ha CBOS KIUCHT B ThProBCKaTa
cucrema Ha ,,b®@b—Codusa” AJl. Ilpu ckirouBaHe Ha cieinka OopcaTa M WHBECTHIIMOHHHUS MOCPEIHUK —
CTpaHHu IO CHeNKaTa M3BBPIIBAT HEOOXOAMMHMTE ACHCTBHUSA 3a pErucTpalus Ha cieikaTta B ,,lleHTpaneH
Henozutap” AJl. IIJ] mpuximodBa ceThIMEHTa IO CIETKaTa B 2-THEBEH CPOK OT CKIFOYBAHETO M aKO ca
HaJMIle HEOOXOAMMHTE LIEHHU KHIDKA W MapUYHM CPEACTBA M HE CHIIECTBYBAT JPYrd MPEUKU 3a TOBA U
aKTyaJlu3Mpa KHHUraTa 3a OC3HAJIMYHM LIEHHU KHIDKA (oOauranuu) Ha Emutenta. Cuenku ¢ o0IMramuu ot
HACTOSIIaTa EMUCHS MOTaT Jia C€ CKJIIOUBAT M M3BBH peryiupan masap. [IpexBbpiasHeTo Ha IIEHHU KHIDKA
W3BBH pEryJupaH Ta3zap Ce OCHIIECTBSIBA CHITIACHO MPEABAPUTEIHO CKJIIOYECH JOTOBOP TMPSIKO MEKITY
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CTpaHUTE - JOrOBOP 3a MOKYIKO-TIpoJak0aTa Ha KHIDKaTa. B To3M cilydal, JMIata 1o caeikara, 3a Jia
OCBIIECTBAT MPEXBBPJISHETO Ha obOnuranuute B L[JI, ciemBa ga mpencTaBAT AaHHUA U JIOKYMEHTH TIPE
JIUIIEH3UpAaH WHBECTUIIMOHEH IIOCPEAHUK, M3BBpIIBAL] JEHHOCT KAaTO PEruCTPAlMOHEH areHT.
VHBECTHIIMOHHHAT TOCPETHHUK peructpupa (o0sBsiBa) caenkata Ha b®dB karo crxiovyeHa W3BBH
peryiupaHus ma3ap 1 U3BbpIIBAa HEOOXOMUMUTE NCHCTBHUSA 3a perucTpaius Ha ciaenkara B [IJ] u HeliHus
cerbiaMeHT. [lo aHanmoruueH pen, ype3 MHBECTUIMOHEH MOCPEIHHUK, JIEWCTBAl KaTO PETUCTPallMOHEH
arcHT, CE H3BBPIIBA U MPEXBBPJSHETO HA OOJMIalid B CIIydauTe Ha JapeHUe M HacJeIsIBaHe.
[IpexBBpasHETO Ha OOJIMTAIIMUTE CE CUMTA 32 M3BBPIICHO OT MOMEHTA Ha perucTpaius Ha cuenkara B LIJ1.
3a noBede nH(OpPMAIIKs OTHOCHO THPIroOBUsATA C oOuranuu B m. 4.13.1. ,, Ped 3a npexsvpisine na yenHu

xHuodica’”.

[TnamanusTa MO CKIIOYEHH CICNKU CIIeA NMpHeMaHe Ha OOJIMTalMuTe 32 ThPrOBUS Ha PEryHpaH
mazap i€ ce H3BBpIIBAa CHIVIACHO YCIIOBHsITa Ha W30paHUs HMHBECTHIMOHEH mocpenHuk. Cien
MPUKIIOUYBaHE Ha ceThIMeHTa ,llenTpanen Jlemosutap” AJl 3aBepsiBa KJIMEHTCKaTa IOACMETKA Ha
WHBECTUTOPUTE KYIMyBaul ChC 3aKyNEHUTE OT TAX OONUTaliu. YJJIOCTOBEPHUTEIHU JOKYMEHTH 32
COOCTBEHOCT BBpPXY KHW)Ka OT OONHMranmuoHHata emucusi Ha EmuTeHTa Morar na ObJar 3asiBEHH 3a
n3naBane ot ,llentpamen J[lemosurap” AJ[ dYpe3 HWHBECTHUIIMOHHHUS TIOCPETHUK, UYHHWTO YCIYTH

HWHBCCTUTOPDHT MU3II0JI3BA.

LleHHuTe KHMXKA CE MpeIIaraT 3a BTOPHYHA THPIOBUS HAa BCHYKM 3aWHTEPECOBAaHU JHIA 0e€3
OrpaHHYeHHs U 0€3 HAJMYMETO Ha MpaBa 3a MPEANOYTUTEIHO 3aKyITyBaHe.

5.1.7. IIb1HO onmHMcaHHMe HA HAYMHA M JaTaTa, HA KOATO e ObJAT MyOJIUKYBAaHH pe3yJaTaTHTe OT
npelIaraHero.

Jlatata Ha JONyCKaHETO JIO0 THPrOBUS Ha peryiMpaH Ia3ap Ha HACTOSINATa EMHCHS
o0JuraIMy He MOJICKH Ha MYyOJUYHO OOsBsiBaHe OT EmMwuTeHTa, HO mie Obae o0siBeHa ot b®b, cien
B3eMaHe Ha ChOTBETHOTO pemieHre or ChBeTa Ha aupekropute Ha bopcata. Mudopmanus 3a caeiakuTe
MOK€ J1a Ce HaMepH B ©KEIHEBHHUS OroJIeTHH Ha ,,brirapcka ®onmosa bopca — Codus™ A/l

5.1.8. Ilpoumeaypara 3a yHpaKHSIBAHETO HA BCSIKAKBO IPaBo 3a 3aKyllyBaHe IIpead JApYyrH,
NPeXBbPJAMMOCTTA HA NPaBaTa Mo NOANMCKATA W TPeTHPAHETO HA HeyNpa)KHEHHTe NpaBa Ha
NOANMNCKATA

Hacrosmmsit [Ipocrekt e 3a JonyckaHe Ha [EHHN KHWKa (0OJIHUralyy) 10 ThproBUS Ha pETyHpaH
nasap, mopajay KOeTo He ce M3/aBaT MpaBa. Bcuuku obmuranuu ot Hacrosmiara Emucus ca 3amucaHu u
M3ISUIO TUTATEHH TIPU TAXHOTO YacTHO (HemyOnn4Ho) npemtarane. Ciien TOMyCKaHeTo Ha OOMUTalluHUTe 3a
THPrOBUS Ha PETYIHMPAH Ma3ap, BCEKH HHBECTUTOP MOXKE J1a M0/1aJie ChOTBETHO HApEeXKIAAaHE 3a MOKYIIKa.

5.1.9. OOcTosiTeJICTBA NPH KOUTO TMpelJaraHero Mo:xKe Aa Oble OTMEHEHO HJM BPEeMEHHO
NPeyCTAHOBEHO

CworitacHo wi1.923, an.1 1.4 3IIILK Komucusra 3a puHACOB HaI30p MOXKE J1a CIIPe AOMYCKAHETO 110
THProBYS Ha PEryjivpaH ma3ap Ha OOJHMralluuTe, IPEAMET Ha HACTOSIIMS IPOCIEKT, 32 HE MOBEYE OT JeCeT

35




Yacm Il - Joxkymenm 3a npeonacanume yeHHU KHUNCA

, Xonoune Hoe eex” A/l

HOCJICIOBATEIHU JTHM 33 BCEKM OTJEIEH Cilydaid, ako HMMa JOCTaThbYHO OCHOBAaHME Ja CMsTa, 4Ye
pasnopenduTe Ha 3aKOHA WIIK aKTOBETE 110 MPHIIAraHEeTO My ca HapyIIeHH.

K®H moxe 51a cripe OKOHYATEIHO ThPrOBUATA C OOJUTAIIMH, IPSIMET Ha HACTOSIIUS TPOCIIEKT, 110
pena wa wi.212 3IIILK, B cnyuaii, yue Komucusara ¢ oTkaszana Jia 0g00pH JOI'BIHEHHE KbM MPOCIIEKTa
Topaay TOBa, Y€ HE ca CIa3eHH W3MCKBAHMATA HA 3aKOHA FUIM aKTOBETE IO IpruiaraHero my. ChriiacHO
w1.85, an.2 3IIIIK B meproga Mexay u3laBaHe Ha MOTBBPKACHUETO HAa MPOCHEKTa W 3all0YBAHETO Ha
THProBUSATA HA PEryJMpaH Ia3ap Ha oOyuranuure, JpyXecTBOTO € JThKHO Hal-KbCHO CIICA M3THYAHETO
Ha clieaBamus pabOTeH JeH CJiell HAaCThIIBAHETO, ChOTBETHO Y3HABAHETO HA CHIIECCTBEHO HOBO
OOCTOSTENICTBO, 3HAYMTEIHA TpEIlKa WM HETOYHOCT, CBBP3aHM ChC ChAapiKallaTa Cc€ B IPOCIEKTa
nHdopMaIusA, KOMTO MOraT jJa IOBIHUAATAa HA OLCHKAaTa Ha MPEJIaraHWTe IICHHU KHWXKA, a H3rOTBU
JOITbITHEHNE KBM IMIPOCIIEKTa U Jia To npenactasu Ha KOH.

Cerimacao un. 212, am.l, 1.4 3IIIIK, K®H, crorBerHo 3amectHuk-npeacenarens Ha KOH
ppKoBozen ympaBienue “Hamzop nHa MHBecTunnonHata nedHOCT® MOXe Ja cope 3a cpok ao 10
MOCJIE0BATENHN paOOTHU JHU WM Jia CIIPe OKOHYATEITHO Mpojaax0aTa MIIM M3BBPIIBAHETO Ha CHEIKH C
oIpenieNeH eHHN KHIKa, KOraTo yCTaHOBH, Ye MOAHAI30PHH JIUIA, TEXHUTE CITYKUTENH, JIUIa, KOUTO IO
JIOTOBOP HM3ITBJIHABAT PHKOBOIHH (DYHKIIMH MJIH CKIFOUBAT CJIEIKU 32 CMETKa Ha IOJHAA30PHU JIMIA, KAKTO
u nura, npurexasamy 10 wiu Hag 10 HA cTo OT Ti1acoBeTe B OOMIOTO CHhOpaHKWe HA MOAHAA30PHU JIUIA, Ca
V3BBPIIMIIN, WIM U3BBpIIBAT AeiHocT B Hapymenue Ha 3IIIILIK, Ha akToBere mo mpuiiaraHeTo My, Ha
pemienuss Ha KOH wmm wa 3amecTHHK-TIpeAcenaTenss pbKoBojel ympaieHue “Hamsop Ha
WNuBecTroHHaTa JeHHOCT”, KAKTO M KOTaTO C€ BB3MPEMATCTBA YIPAKHSBAHETO HAa KOHTPOIHA JEHHOCT
ot KOH, 3amecTHuK-TIpencenaTens prkoBozei ynpasieHue “Hamnzop na MHBecTHIIMOHHATA AEHHOCT  WIIH
ca 3acCTpallleHd MHTEPECUTE Ha MHBECTUTOPHUTE.

Cornacao wi. 91 3[1OU bOb moxke na crpe Thpropusita ¢ GUHACOBH HHCTPYMEHTH HIIH Ja
OTCTPaHH OT THProBUs (PUHAHCOBM MHCTPYMEHTH, KOMTO HE OTTOBApST Ha W3MCKBAaHUITA, YCTAHOBCHU B
IpaBUJIHUKA 3a AelHOCTTa HA bDDB, ako ToBa HAMa /1a yBpeau ChUIECTBEHO UHTEPECUTE HA HHBECTUTOPUTE
W HaJUISKHOTO ()YHKIIMOHUPAHE Ha Ta3apa.

Cerimacao wi. 9, am. 2, 1. 4 or Yacr I Ha [lpaBunauka 3a neiinocrra Ha b®b, CbBera Ha
nUupekTopuTe Ha bopcara momycka ()MHAHCOBM WHCTPYMEHTH JI0 ThPrOBHsI M CHHpa WIA IIpEeKpaTsIBa

ThProBusiaTa ¢ OIpEACICHU EMUCHUU.

CeriacHo wi. 37, an. 1 ot gacr III na IIpaBunnuka 3a neitnocrra Ha bOb, CpBera Ha TUpPEKTOPUTE
Ha bopcarta, mpu ycioBusaTa Ha wi. 91 ot 3IIOU, mMa mpaBo jga B3eMe pEIICHHE 32 OKOHYATEITHO
MpeKpaTsABaHe Ha perucTpanusra (MpeKpaTsBaHEeTO Ha PEeTHCTpalisaTa Ha ChOTBETHATa €MHCHS BOAU IO
He3a0aBHOTO MpeKpaTsIBaHEe Ha THPrOBUATA C Hesl) Ha (PMHAHCOBH MHCTPYMEHTH, JIONYCHATHU JIO ThPTOBUS,
ako:
® CMHUTCHTHT WIH EMHCHATA (PMHAHCOBM MHCTPYMEHTH MpPECTaHe Jla OTroBaps Ha M3UCKBAHUATA HA
3K, akToBere MO MpHJIATaHETO MY OTHOCHO MYONWYHOTO MpeijiaraHe W THPTrOBHSTA C
(MHAHCOBH MHCTPYMECHTH;
® CMHUTCHTHT, YIIBIHOMOIIEH OT HEro OOpCOB WIEH, YMPAaBISBAIIOTO IPYKECTBO, PECHEKTUBHO
JIUIIETO, TIOMCKAJIO JIOMTYCKAaHe JI0 ThProBHs 0€3 ChIrilacHeTo Ha eMHUTEHTA, € MoJalio Moiba 3a ToBa;
e ObJie TIpeKpaTeH JOroBOpa 3a PErucTpaius Ha ChOTBETHATa €MHCHs, 0€3 C TOBa Jia ce YBPEXKIaT
CBIIECTBEHO HHTEPECUTE Ha MHBECTHTOPHUTE M HAJISKHOTO (DYHKITMOHUPAHE HA T1a3apa;
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CeriacHo wi. 65, an. 1 ot gact IV na [IpaBunnuka 3a neitnoctra Ha bOb, ChBeTa Ha qUpeKTOpHUTE
Ha bopcarta, npu ycnoBusta Ha wi. 91 ot 3IIDU, nma npaBo 1a B3eMe pelieHne 3a ClIipaHe Ha ThProBUsATa
C JIONTyCHATH JI0 THPTOBUsI eMUCHH (PUHAHCOBU MHCTPYMEHTH B CIICHUTE CITydau:
® [IpU HACTHIIBAHE Ha CHOWUTHE, CBBP3aHO ChC CHOTBETHUTEC WHCTPYMEHTH WIIM TEXHHS EMHUTCHT,
KOETO MOXE J1a OKa)ke BIIMSHHE BbPXY LIeHaTa UM;
® [IpHW OTKpHBaHE Ha MPOU3BOJICTBO MO MpeoOdpa3yBaHe HA EMUTEHT;
e [IpU MojaBaHe Ha 3adBieHue KbM L[/] 3a BrnuMcBaHEe Ha MpPOMSHA B HOMHMHAJIHATa CTOMHOCT Ha
(DMHAHCOBHUTE UHCTPYMEHTH;
e [IpU MpOMSHA B MapaMeTpuTe Ha EMHUCHSA OOJHIralHMy CIPSMO TPEABAPUTEIHO 3aJI0KCHUTE B
MPOCIEeKTa, KOETO M3KCKBa MpeperucTpupane Ha eMUucusaTa no peaa Ha [lpaBunarta 3a momyckaHe
710 THPTOBUS;
® KOraTto EeMHUTEHTHT HE € M3ITBIHWI 33bIDKCHUETO CH 32 pa3KpuBaHe Ha MHpOpManusTa mo 4i. 27
ot Hapen6a Ne 2 na KOH;
® KOraro EMHUTEHTHT, YII'BIHOMOLICHUSAT OOpPCOB WiEH, YNPaBIISBALIOTO JPYKECTBO, PECHEKTHBHO
JIUIIETO, MOKMCKAJNIO JOMyCKaHe N0 THProBus Ha (PUHAHCOBHTE MHCTPYMEHTH O€3 ChITIACHUETO Ha
eMHUTEHTa, He € 3aIlJIaTWJ TOJUWIIIHATa Takca 3a MOAIbpKaHe Ha perucTpaluara WM TakcaTa 3a
JIONTyCKaHe /0 ThProBHA Ha HOBA €MHCHS aKIMK OT ChUIMS KJac, KOWTO Beue € JIOMyCHaT A0
THProBUs, B onperenute B Tapudara 3a takcute Ha bopcara cpokoge.

Cnopen wr.118, anm. 1, 1. 4 u 1. 9 3[IOU KOH, choTBeTHO 3aMeCTHHK-TIPECEaATENsT PHKOBOIECTIT
ynpasnenue “Hanzop Ha MHBecTHIIMOHHATA JEHHOCT MOJKE Jia CIIpe ThPIrOBUATA C ONpeaeiicHH (UHACOBU
WHCTPYMEHTH WMJIM Ja OCTPAaHU OT THPTOBUS HA PETyNHpaH Mazap WIM OT JApyra CUCTEMa 3a THPrOBHS C
(MHAHCOBH HMHCTPYMEHTH, KoraTo ycraHoBu ue WII wim perynmumpaH mas3ap, HETOBH CITY)KUTEIH, JIUIA
KOHTO TI0 JIOTOBOP H3ITBJIHABAT PBHKOBOAHU (YHKIWH, JIMIAa KOMTO CKIIOYBAT CACIKH 32 CMETKa Ha
MOCPEHNKA, KaKTO W JIMIA TPUTESKABAIM KBATUQHUIMPAHO y4YacTHE ca W3BBPIIMIN WU H3BBPIIBAT
neitnoct B Hapymenue Ha 3I1DM, Ha akToBeTe MO IMPIIIaraHeTO My, Ha MPaBUIHUKA WM APYTH OA00pEeHH
0T 3aMeCTHUK-TIpecenaTeNs pbKoBoaeil yipasienue “Hamzop Ha MHBeCTHITMOHHATA JEHHOCT BHTPEIIHU
aKTOBE Ha peryjvpaHuTe Ma3apu Ha (GUHAHCOBU WHCTPYMEHTH, Ha perieHue Ha KOH wnm Ha 3amecTHHK-
npeacenatens pbkoBojen ympaieHue ‘“Hamzop na MHBecTHIIMOHHATa JEHMHOCT’, KaKTO KOrato ce
BB3IMPEITCTBA YIIPaKHABAHETO Ha KOHTpoiHa AerHoct or KOH, 3amecTHHK-TIpencenaTens pbKOBOIEII]
ynpasnenue “Hanzop Ha MHBecTHIMOHHATA EWHOCT” WIIM Ca 3aCTpalleH! HHTEpeCUTe Ha MHBECTUTOPHUTE.

Cermacio un. 37, am. 1 1. 2 3II3®U 3a mnpemoTBpaTsiBaHe M MPEYCTAHOBSBAHE Ha
aAMUHUCTpaTUBHU Hapymenus no 3[13®U, 3a npenoTBpaTsABaHe U OTCTPaHsABaHE HA BPEIHUTE MOCIEIUIIH
OT TSAX, KaKTO U TPH BB3IMPENATCTBAHE YIPAKHSABAHETO Ha KOHTponHa AerHocT oT K®H, 3amecTHHK-
npencenaTens prKoBozen ynpasienue “Hamzop Ha MHBecTHUIIMOHHATA JEWHOCT FUIM MPHU 3acTpalliaBaHe
WHTEpECUTe Ha WHBECTHUTOPUTE, 3aMECTHHK-TIpeAcenarens pbKoBojel ymnpasienne “Hamzop Ha
WuBecTuiionHara IeHHOCT” MOXKE Jla CIIpe THPTrOBHATA C ONpeielieHn (PUHACOBH HHCTPYMEHTH.

5.2. [1nan 3a ni1acupaHe W pasnpeaeieHue
5.2.1. Pazanunure KaTeropuv mNOTECHUMUAJIHU HHBECTUTOPHU, HA KOUTO C€ NMpeajarat H€CHHUTE KHUKA

Hsama ONPCACICH IIJIaH 3a pasnpeaciCHUC Ha NEHHUTC KHMXXa Ha OTACIHH I'PYIH IMOTCHUHWATIHH
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nHBecTUTOpU. KopriopaTuBHUTE OOJIMTAlMK OT HACTOSAIIATA EMUCHS CE MpeJiarar 3a BTOPHYHA THPTOBHS
Ha BCUYKHU 3aMHTEPECOBAHU JIMIIA 0€3 OrpaHWYCHUs, ChIIIACHO MTPaBHIIHKKA Ha ,,bearapcka ®ongosa bopca

— Codus” AL

[Ipennaranero ce u3BHpIIBa eMUHCTBEHO B PenyOmnuka brirapus.

5.2.2. Ilpoueaypa 3a yBeaoMsiBaHe HA KAHAUJAATUTE 3a pa3Mepa Ha NMPUIOOMTHTE IeHM KHUKA U
HHANKAIUS JAJIM MO3Ke /12 3aro4YHe NMpeau 1a ce HANPaBH yBeI0OMJIEeHHETO

HsMma npeapuieHa mogpooHa mporeaypa.

5.3. llenooOpa3yBaHe

5.3.1. Muaukanmus 3a 04aKBaHATA [eHA, HA KOSATO Ie ObAAT MpeNJaraHu HeHHUTE KHHUKA HJIU
MeEToJa 32 ompedesiHETO HA LleHATa M MNpoleaypara 3a HeiiHoTo omoBecTsiBane. /la ce mocouu
pa3Mepa Ha BCSKAKBH Pa3XoAM M JAAHBIH, KOUTO c€ HAYHUCIASABAT KOHKPETHO HA YYACTHUKA B
noANnMcKaTa UM KymyBaya

llenata, Ha KOSATO EMHTEHTa IE€ MPEUIOKK OOJWralMHTe 32 THPrOBUS NPU CTApTUpaHEe Ha
THProBHUATA HAa PEryJIHpaH Ma3ap Iie Ob/ie HOMHUHAIHATA CTOMHOCT Ha eHa OOJUTaIys, KOSTO € B pa3mep
Ha 1 000 /xmmsima/ eBpo. LlenaTa 3a mokymko-mpojak0a 3a Ienus Teproj Ha THProBUS Ha pEryiaupaH
masap cjei TOBa Ie C€ OHpenesst B 3aBUCHMOCT OT THPCEHETO M IPEIaraHeTo Ha [IeHHATA KHUTA.

HpI/I THProBuAa Ha HCHHW KHW)XA Ha PEryjIupaH mnasap MHBECTUTOPUTE ABJIXKAT TaKCI/I/ KOMHCHUOHHH
ChIVIacHO TapudaTa Ha CHOTBETHHS WHBECTHIIMOHEH IOCPETHHK, Tapudara Ha ,beiarapcka @onmgosa
Bopca — Codus” Al u tapudara nHa ,Ilentpanen Jenosurap” AJl. He ca mpensumenu cnenuuuyuHu
pas3xoau OT EMUTCHTA, KOUTO Ja 6’]3):[3T IMOCTU OT UHBECTUTOPUTE.

5.4. Ilnacupane u moeMaHe

Hacrosimoro aomyckaHe 10 TBPrOBUSI Ce peaju3upa caMO Ha TepUTOpusAta Ha PemyOnnka
Bearapus. HuTo ynmbIHOMOIIIEHUS] HHBECTHIIMOHEH MTOCPEHUK, HUTO APYTH CYOEKTH, ca ce ChIVIACHIIN Ja
ImoeMatr EMHCHATA Ha 6333Ta Ha TBbPA AHTaAXHUMCHT, KaKTO M HIAMaA CY6€KTI/I, cbrjiacsgBaliy c¢€ Ja
macupaT eMHUCHATa 0e3 TBBPJ aHTaKMMEHT WM IPU YCIOBUSATA Ha JOTOBOPEHOCT 3a ,,10jaraHe Ha
MaKCHUMaJHH ycuins”. Bcuky kHIDKA ca OMIIM YCTENIHO IUIACHPaHHW IPH YCIOBUSATa Ha HEMyOJIHUYHO
(uactao) mnacupane upe3 UII ,,Ilentpanna Koonepatusaa banka” AJl.

Benuku oOnuranuy OT HacToslaTa €MHUCHS Ca PETUCTpUpaHM IO cMeTku B “LleHTpanen
nenozutap”’ AJl. [lnamanusara mo TUXBUTE U TIaBHUIATA e ce n3BbpmBat upe3 [IJ1. Anpec na LIJ1: rpan
Codus, yn. “Tpu ymm” NelO.
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6. J1OITYCKAHE 10 TbPI'OBUA U OPTAHU3ALIUA HA
TBPI'OBUATA

6.1. Uuaukanus JaJM NpeajaraHuTe HeHHM KHHKA ca WJIM 1ue 0nbaar
00eKT Ha KaHAMAATCTBAaHE 3a [JONYyCKaHe N0 TbProBHMs, € OrJeJ Ha
TAXHOTO Pa3NpPOCTPaAaHEHHWEe HAa OPraHU3MpPaH MNa3ap WJIM Ha JApPYyrd
PABHOCTOVHHU Ma3apu C YKa3BaHe HA BHIIPOCHUTE Na3apu

Hacrosmumsr IlpocnekT e 3a gonyckaHe Ha OOJIMTAllMMTE IO ThProBHs Ha PEryjMpaH ma3ap Ha
LIECHHHU KHIKA €IUHCTBEHO B PenyOnuka boiarapust.

qY)KZ[eCTpaHHI/I HWHBECTUTOPH, KOUTO HE Ca MCCTHH JIMIIa U Bb3HaAMEPABAT Ja 3aKYIIAT o6m/1rau1/n/1,
TpH6Ba Ja CC 3allO3HaiAT C MPUIIOKUMHUTEC 3aKOHU B TCXHUTC IOPHUCANKIIHNH.

bearapckute HWHBECTUTOPH, KaKTO U YYXAECTPAaHHUTE WHBECTUTOPU (JOKOJIKOTO TOBa €
JOIYCTHMO 3a MOCJEeTHUTE ChITIACHO TOPHHS Maparpad) Iie uMaT Bb3MOKHOCTTA J]a 3aKyyBaT OOJIUTalluK
Ha paBHU Hayaja, IpU Cra3BaHe Ha yCIOBUATA U pena, U3JI0KEeH! MO-A0Iy.

Crnen TOTBBpXKJIaBaHE Ha MPOCHEKTa 3a JOMYCKaHE J0 ThProBUS Ha pEryJIupaH Ias3ap OT
Komucusra 3a ¢prHaHCOB HAJA30p M BIMCBaHE Ha eMHUCHATAa B perucTbpa mo wi. 30, an. 1, 1. 3 or 3KDH,
HAaCTOAIIAaTa EMUCHS LIEHHU KHIDKA IIe ObJe 3asBeHa 3a ThproBus Ha CerMeHT Ha oOnuranuu Ha bDb-
Codus AJl. Yka3zBaHeTO Ha TOBa OOCTOSATEICTBO HE TPsAOBa Ch3JaBa BIICUATICHHE, Y€ JOMYCKAHETO 10
THProBUs Ha IIEHHUTC KHIKAa Ha ,bbirapcka ®onmora bopca-Codus” Al HenpeMeHHO Ine Oble
onobpeHo. He ce mpenBrkaa KaHIUIATCTBAHE 3a IOMYCKaHE JI0 ThPrOBHS Ha APYTH PAaBHOCTOMHHM IMa3apH.

Kbsm JaTaTa Ha M3JaBaHC Ha IIPOCIICKTAa HE CC U3BLPIIBa Hy6JII/I‘IHa UMW 4YaCTHa IIOAIIMCKA 3a
IEHHHN KHWXXA OT CbUIWA WX APYT Kiiac.

6.2. Bcuuky peryiMpaHd na3apy WM PaBHOCTOWHHU Ma3apHu, HA KOWTO,
AOKOJIKOTO € H3BECTHO HA €MHUTEHTA, Beue €a JAONYCHATH 10 ThbProOBHA
HEHHU KHHMKA OT ChINMS KJIAC, KAKTO HEHHUTEe KHHMKA, KOUMTO 1Ie Obaar
npeaJaraHv Win J0NyCHATH 10 ThbProBHUs

KbMm pataTta Ha Hactosmms [okymeHT, EMHTEHTHT HIMa JOIycHaTa O THPTOBUSA Ha PEryaupaH
raszap eMUCHs OOJIUTAIIMK OT ChINHUS Kiiac.

6.3. Ume u aapec Ha cy0eKTHUTE, KOUTO MMAT TBBHPA AHTAXKMMEHT a4
AeMcTBAT KATO MNOCPEeIHMIM HAa BTOPUYHHUS Ma3ap, MNpPeaoCTABIHKH
JIMKBH/IHOCT Ype3 eHUTe HA ThPCEHETO U NMpeAJIaraHeTo U ONucaHue Ha
rJIAaBHUTE YCJIOBHSA HA TeXHUTE aHTAXKUMEHTH

JIpy’KeCTBOTO HE € aHTaKHUPaJI0 MHBECTHUIIMOHHHU TOCPEAHMIIM, KOUTO Ja MOEMaT 3aIbJDKCHHE Ja
6’LZIaT HOCpeZIHI/IHI/I aa OCI/II‘ypHBaT JIMKBUJIHOCT Ha BTOpI/I‘IeH Ha3ap Ha CEMHUCHATA qpe3 KOTHpOBKI/I
,»KymyBa” u ,,iposiaBa’.
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7. JOITBJHUTEJIHA UTHO®OPMALIUA

7.1. AKo B 00siBaTa 32 LHEHHUTE KHHUKA €A MOCOYCHU KOHCYJTAHTH BbB
BPBb3Ka C JajJeHa eMHcHs, HHopManusi 3a Ka4ecTBOTO, B KOETO ca
AENCTBAJIM KOHCYJTAHTHUTE

JIpy’)KeCTBOTO HE € HaeMaj0 KOHCYJATaHTH BbB Bpb3Ka C HACTOSIIATA EMHCHs OOJHTraIllid C
M3KJIIOUCHHE Ha YIIBJIHOMOIIECHUS HWHBECTHIIMOHEH IMOCPeAHMK ,lleHTpanHa koomepaTtuBHa Oanka” Al

(koiiTO HE JelicTBa B KAYECTBOTO HA BHHIIECH KOHCYJITAHT).

7.2. Muaukanusa 3a apyra ungopManusi B 00iBaTa 3a IEHHUTE KHUKA,
KOAITO € OAUTHPAHA WM NperjeaaHa oT onpeaejeHu Mo 3aK0H OJUTOPH U
KOraTo OAMTOPHUTE Ca U3rOTBUJIH AOKJIA/

B JIOKYMCHTEI 3a IpcajlaraHuTe NCHHW KHHWXKAa HAMa I/IH(I)OpMaHI/HI, KOATO Oa € OJuTHUpaHa WJIN
npericaana oT OIpEACICHH 110 3aKOH OAUTOPU U HE € U3TOTBAH JOKJIaJ OT TAX.

7.3. U3siBJICHUSI U JOKJIAIH HA EKCIIEPTH

B JlokymeHTa 3a mpemiaraHuTe IICHHU KHW)KAa HE € M3IMOJI3BaHa WH(popMalys, Ipor3THYAIla OT

CKCIICPTHU MHCHUWA UKW JOKJIaIU.

7.4. Undopmanusi OT TPETH JIHIA

B nacrosimus JIokyMeHT ca M3MOJI3BaHU JJaHHW HAa EMuUTEHTa, KakTo W MH(MOpMAaIUs OT CIIEAHUTE
JPYTY U3TOYHUIM (TPETH JINLA):

K®H — undopmanus 1 HOpMaTUBHH JOKyMeHTH OT caiita Ha KOH (www.fsc.bg );
B®b — undopmanus ot caiita Ha bOb (www.bse-sofia.bg);

Hagcsxbpne B [IpocnekTa, KbJIeTO € H3MOJI3BaHa HH(GOpPMAIUs ¢ TIOCOYEH M3TOYHHK TpeTa CTpaHa,
Ta3u UHPOpPMAIHS € TOYHO BH3MPOU3BE/ICHA, JIOKOIKOTO EMUTEHTa € OCBEIOMEH M € MOI'BJI JIa TPOBEPH OT
nHpopMaIuaTa, MyOJIMKyBaHa OT Ta3W TpeTa CTpaHa W He ca OWIM MPONYCHATH HUKAKBH (AKTH, KOHTO
Ovxa HaTpaBIIIU BB3IIPOM3BE/IeHaTa HH(POpMAIIM HETOYHA WM TIO/IBeXKIAINA.
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7.5. KpenuTHuTe PEeHMTHHIU, NPHUCHACHU HA JajJeH E€MHUTEHT WJIHM Ha
HErOBHUTE AbJTOBU LIEHHU KHHMKA M0 UCKAHE HA WJIM B ChbTPYAHUYECTBO C
eMHUTEHTa B Ipoueca Ha pedTuHropanero. Kparko onucanue Ha
3HAYEHHMETO HA PEiTHHIUTE, AaKO TOBA € OWJI0 MyOJMKYBAHO NMpeau TOBA

OT PeTUHIOBATA areHUHUd.

EMUTEHTBT HsIMa IPUCHAECH KpPENUTEH pPEWTHHr. HsMa NpuchAeH KpeAWTEH PEWTHHI U 3a

n31aBaHUTC ICHHU KHMKA.

8. UH®OPMAILIUS 3A TAPAHTA 3AJ] APMEEIL]

8.1. XapakrTep Ha rapaHUMATA 10 eMUCHUATA

CeoriacHo Pemenne Ha CbBera Ha aupekropute oT 20 HoemBpu 2015r., 3a obOe3meuaBaHe
B3eMaHHATA Ha OOJMTAllMOHEPUTE IO TIABHHUIIATA HA OOJMTallMOHHMSI 3aeM ¢ 00Il1a HOMHHAJIHA CTOMHOCT B
pa3mep Ha 15 000 000 eBpo, BKIFOUUTEIIHO B CIIyU4anTEe Ha yIbJKaBaHE CPOKA/Maieka Ha eMUCHSTA, KAKTO
Y Ha B3€MaHMSITA 33 BCHYKH IBJDKUMH BbPXY IVIABHUIATA JIMXBU M PA3HOCKH IO OOJUTAIIMOHHMS 3a€M, B
TOBa YHICIIO U PA3HOCKUTE 10 €BEHTYATHO MPUHYIUTEITHO U3ITbIHEHHE, ,, X0onauHr HoB Bex” AJl crimroun
csc 3Al ,,Apmeert”’, EMK 121076907, u momabpa IOTOBOP 3a 3aCTpaxOBKa HA BCHYKU IUTAINAHUS IO
OOnuranoHHATa €MHUCHsI Cpelly pHCKa OT HeIulamjaHe, B non3a Ha bankara JloBepeHUWK Ha
obyurarnuonepure ¥ Ha O0nuranuonepure no EMucusra kato 3actpaxoBanu, 1o cMuchbia Ha K3. O6mara
arperaTHa CTOMHOCT Ha 3acTpaxoBaTeliHaTa noiuia Be3iu3a Ha 18 880 200.00 espo.

3a obnwranuure me OBAAT TpPUIATaHW CHOTBETHO pasnopendurTe Ha 3akoHa 3a MyOIUYHO
npe/yiaraHe Ha [IEHHH KHIDKAa OTHOCHO JloBepeHHKa Ha OONuranuoHepuTe M obe3neyaBaHe Ha MyOJIMuHA

€MHUCH OOJIUTaIUH.
8.2. O0xBaT HAa rapaHUIHUATA

Jartata Ha crxiIouyBaHe Ha 3acTpaxoBaTenHata mnomuna e 26.11.2015r. Cpoxbr Ha
3acTtpaxopaTenuus noroop (monwuia) No 10 100 1404 0000 48 44 98 e no 11.01.2024r.

3acrpaxoBatenat 3AJ] ,,ApMeer;” MOKpHBa HEM3IBJIHEHHE HAa OOJMTalMOHHO 3aIb/DKCHHE OT
O6nwuratopa ,,Xonauar HoB Bek” AJl, KbM KOWTO M J]a € KOHKPETHO ONpeAeieH OOMUTalioHep, OTHOCHO
HC H3IUIallaHC Ha CbIOHA ObJDKMMAa KYyIIOHHa JIMXBa I/I/I/IJ]I/I rJIaBHUIIA OTHOCHMMHU KbBM IIPUTCIKABAHU
obmuranuu or emutupana oonuranuonHa emucus ¢ ISIN kog BG2100015150, 3actpaxoBaTenHara 3amunTa
MO TIOJNHIIATA 3acTPaxoBaTeNs OCUTYpsiBa B choTBeTcTBHE ¢ OOmmTe n CreluaiHu yCcIoBUsl, KOUTO ca
HepaszJelHa YacT OT ChIlaTa.
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8.3. Undopmanus 3a rapanta 3AJ] Apmeeny

Omezoeopnu uya

3AJ1 ,,Apmeen;” moema OTTOBOPHOCT 3a mpencraBeHaTa B lIpocnekra wH(pOpMamus OTHOCHO
OobesneuaBamara crpana. Ceriaacuo 3IITTHK, M3mbaHATETHUST TUPEKTOp HA JIpykecTBoTo — L[Beranka
KpymoBa otroBapst conuaapHo 3a BpeAnTe, MPUUMHEHH OT HEBEPHH, 320y KIaBaIlIM WK HEITBIIHU JaHHH B
n3nokeHara B IIpocmekra wH(popmanus 3a rapanta. CbhbCTaBUTEIAT Ha (DUHAHCOBHTE OTYETH Ha
HpyxectBoro — FOmust CtaHeBa OTroBapsi COMMAAPHO € JIMIIATa MO NMPEAXOAHOTO M3PEUEHUE 3a BpeIH,
MIPUYIUHEHN OT HEBCPHHU, 3a6J'Iy)K):[aBaHII/I WJIN HCITBJIHU JaHHU B U3I'OTBEHUTE OT HET'O (I)I/IHaHCOBI/I OT4Y€CTH, a
PETUCTPUPAHHAT OJUTOP — 3a BPEANTE, MPUIHHEHN OT OJUTHPAHHUTE OT Hero MHAHCOBU OTYeTH Ha 3AJ]
Apmeerr”.

3axkoHnoeu onpeoenenu 00umopu

Onmutop Ha 3A/] ,,Apmeerr” 3a iepuoga 2013r. — 2014r. e “I'pant Topuron” OO/. dpyxecTBOTO €
CHCLUATU3UPAHO OAUTOPCKO MPEANPUATHE MO CMHCHJIAa HAa 3aKOHA 3a HE3aBUCHMHUs (DUHAHCOB OJUT,
Brucano B Tuproeckus peructbp ¢ EMK 831716285, cbe cemanuiie u aapec Ha ymnpasieHnue: bearapus,
rp. Codus 1421, Oymn. ,,Yepuu BpbXx” 26, ¢ 0MUTHPAIO (GUHAHCOBUTE OTUCTU 3a TOJMHHUTE, MPUKIFOUYBAIIN
Ha 31 mexemBpu 2014 r. u 31 nexemBpu 2013 .

“I'pant TopuToH” OO/] e wien Ha MHcTUTyTa Ha JUILUTOMHUPAHHUTE €KCIIEPT-CUETOBOAUTENN B
bearapus  (peructpammonen Ne 032). Mwunena MiageHoBa, perucTpupaH OIUTOpP, € H3BBPIIMIA
MpoBepKaTa Ha ()MHAHCOBUTE OTYETH 3a TOAUWHHUTE, MpUKIoYBaIiy Ha 31 mekemspu 2014r. u 31 nekeMBpu
2013r.

CormacHo YcraBa ©u OBIrapcKOTO 3aKOHOAATEICTBO, OAUTOPHT, HA3HAYCH Ja OJUTHpA
¢unancoBute oTuetd Ha 3AJ] ,,ApMmeenr”, TpsiOBa na Obie u30pan ot OOIOTO ChOpaHKUe Ha aKIIMOHEPUTE.

[Ipe3 nocnennuTe 1BE TOAMHU HE Ca HAJHUIIE CIy4YaH, B KOUTO PErUCTPUPaH OJUTOD, Ha3HAUEH J1a
poBepu (pUHAHCOBUS OTYET Ha J[py»KecTBOTO, € Moaj OcTaBKa WK € OMJI OCBOOO/IEH OT JUTBKHOCT.

H3opana ¢punancosa ungpopmayusn

[IpencraBenara puHaHCOBa MHGOPMAIIMS BKIIOUBA TOAUIIHUTE OJUTHPAHU (PMHAHCOBH OTYETH Ha
npyxectBoTo KbM 31.12.20131. 1 31.12.2014r., xakTo 1 MexauHHN gaHad kbM 30.09.2015t.

KbMm 30 centemBpn KbMm 31 nexemBpu
2015 2014 2013
(neooumupan, xu. 18.) (oOoumupan, xu. 16.)
Iloxa3aTtenu
IIpemuen npuxon 153 095 196 896 177 412
OneparuBHa nieyanoda/zaryoa 39219 18 518 25693
[Neuan6a/3aryba 3a ronuHaTa 12 209 -10 879 443
CyMa Ha aKTUBUTE 350 192 306 480 284 159
3acTpaxoBaTeIHu pe3epBU 240 131 234 551 200910
CyMa Ha acUBUTE 48 128 21 832 22 591
CoOcTBeH KarmuTan 61933 50 097 60 658
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Puckoeu ¢paxmopu
3acmpaxoeamenen puck

[Ipe3 m3mHHAaNaTa TOMMHA MMAaIle TOJIEMH MPHUPOAHU OSNCTBHA - OypH, TpalyliKH, HaBOJHEHUS,
KOETO ce OTpa3u HeOJIaronpusATHO Ha KoMIaHusATa. HaGmonaa ce yBenndyeHue Ha Opos HA WICTHTE IO
OCHOBHHUTE 3aCTPaXxOBKH, KaKTO M MHOXKECTBO KpakOH, KOMTO aKyMyjHpaxa 3HAYMUTEIHM IIETH 3a
3acTpaxopatelnsa. Che 3aBHUINIEHA IMETUMOCT ca 3acTpaxoBKuTe ,,Kacko", ,Illern Ha numymecTso", ,,3eneHa
kapta", ,,I'pannuna I'O Ha aBTOoMoOmmmcra" u ,,I'O, cBbp3aHa ¢ 1uiaBatenHu chaoBe". Ilo ocraHammTe
3aCTPaxOBKH PUCKA CE pa3BUBAIIC B PAMKUTE HA O4aKBaHOTO.

OOt pasmep Ha usmarenute ot 3AJ] ,,Apmeen" obesmerenus npe3 2014 1. e 111 668 168 nb.
PeanusupanuTe OT KOMIIAaHHUATA HETHA W OpyTHa KBOTa Ha mieruMoct mpe3 2014 r. ca ¢choTrBeTHO 59,2% U
71,2%.

Ananus na nasaprust puck

Benuku Thpryemu (pMHAHCOBU WHCTPYMEHTH Ca M3JIOKEHU Ha Ma3apeH PHUCK, KOWTO MpeCTaBIsBa
PHUCKBT OT NOBHIIIABAaHE MJIM HAaMaJIABaHE Ha TAXHATa Ma3apHa CTOMHOCT B CIEACTBHUE HA OBJEIIN TPOMEHHU
B Ta3apHuTe ycnoBusi. OUHAHCOBUTE MHCTPYMEHTH C€ OIEHSBAT IO CIIpaBeUIMBa CTOMHOCT M BCHUYKHU

MPOMEHU B MMA3apHUTE YCIOBUS c€ OTpa3sBaT AUPEeKTHO B OTuera 3a BceoOXBATHHSI JOXO/I.

[MpurexxaBanutre ot JlpykecTBOTO (MHAHCOBH WHCTPYMEHTH C€ YIPaBISABAT, OTYMTAWKU
IIPOMEHSIIINTE C€ Ma3apHU YCIOBHs. EKCIIO3MLIMHATE KbM MA3apeH PHUCK CE YNPABIIABAT B ChbOTBETCTBUE C
YTBBPACHUTE JUMHUTH, CBHOOpa3eHH C M3MCKBAaHMATA HA 3aCTPAXOBATEIHOTO 3aKOHOJATENICTBO. 3a
HaMallsiBaHe Ha Ma3apHusi pUcK J{pyKeCTBOTO ce CTpEeMH MaKCUMAITHO J1a IUBEPCUPHUIINPA HHBECTHUIIUUTE B
noptdeiisa cipsMo onpeencH HKOHOMHUYECKH CEKTOp, HKOHOMHYECKa CTPYKTYpa HITH EMHUTEHT.

3a mepmoma oT ck3maBaHe Ha JlpyxkectBoro mo 31 mexkemBpum 2014 T., mpenBum xapakrepa,
CTpyKTypara W o0eMa Ha WMHBECTHUIMUTE, HE € TPEIeHEHO KaTo HEOOXOIMMH W Ienecho0pa3zHo
M3BBPIIBAHETO HA XEDKUPAHE HA PHCKA.

3a u30srBaHEe Ha pHCKAa OT KOHIEHTpalus, JpyKeCTBOTO ce CTpeMH Ja cha3Ba 3aJ0KEHHTE
OTpaHUYCHHUS 32 HHBECTUPAHE HA 3aCTPAXOBATCITHUTE PE3CPBHU.

Banymen puck

JIpyKecTBOTO € U3JI0KEHO Ha BaJyTE€H PUCK IPH CKIIOYBAHETO HA C/ICNIKU B UyXKJECTpaHHA BayTa.
C nen MHHMMH3UpaHE HA BAIYyTHUS PHCK, JIpyXKecTBOTO cielW MapuYHHUTE IMOTOIM, KOMTO HE ca B
Obnrapcku jeBa. [lonuTukaTa Mo ynpaBieHHWE HAa BAYTHHSI PUCK € Jia HE C€ M3BBPIIBAT 3HAUYUTEITHH
oTepaIiy ¥ JIa He Ce MOIbPKAT OTBOPEHH IMO3MIIMU B UYKJIECTPaHHA BAIyTa, Pa3liidHa OT €BPO, MOpaIH
KOETO M HETHUTE BaJyTHHTE KYpCOBU Pa3MKU ca He3HauuTenHU. [Ipe3 u3aMuHaiaTa roJuHa MPOMEHUTE
BBB BaJyTHUTE KypCcOBE ca OWIIM HE3HAYUTEIIHH H B T10J13a Ha [Ipy»KecTBOTO.

Jluxeen puck

JIpyXecTBOTO HE M3MOI3Ba KPEIUTHO (PMHAHCHUPAHE 32 JEWHOCTTa CH, MOPaJH KOETO MMacHBUTE Ha
JpyXecTBOTO HE ca W3JOKEHH Ha JHUXBEH pHcK. J[efHOCTHTe Mo ympaBiieHHEe Ha pUCKa MMaT 3a el
ONITUMHU3HPAHETO Ha HETHHS JTOXOJ OT JIMXBU MpPH JI3JICHU Na3apHU JUXBEHU PAaBHHUIIA B ChOTBETCTBHE C
ousHec crpareruute Ha [pyxkectBoro. [Iporenypure no yrnpaslieHHE Ha JIUXBEHHUS PUCK Ce MpUiaraT OT
IJIeAHa TOYKAa Ha YyBCTBUTENHOCTTa Ha JIpY>KECTBOTO CIpsIMO MPOMEHH B JIMXBEHHTE pPaBHUIIA.
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JleHcTBUTEHUAT eQeKT 3aBUCH OT MHOXKECTBO (DaKTOPH, KOWUTO BKIIOYBAT MPOMECHUTE B JIMXBCHHS

MIPOIIEHT, TOPOICHN OT YyBCTBUTEITHOCTTA CIIPSIMO PA3TUIHHUTE MTEPHOIN HUITH BATYTH.
L]enosu puck

OCHOBHUSAT IICHOBU PUCK, HA KOHTO € H3IOXKEHO [[pyXKecTBOTO, € CBBbp3aH C HHBECTHUIINHTE B
KalMuTajJOBU IIEHHU KHiKa. CrpaBelyiMBaTa CTOMHOCT Ha Te3W (DUHAHCOBM MHCTPYMEHTH CE BIIMSE OT
MPOMEHH B Ta3apHUTE PaBHHUIIA HA CHOTBETHUTE IIEHHU KHIDKA, KOSTO OT CBOS cTpaHa pedieKTHpa BBPXY
JIOXOMHOCTTa Ha [[pyXecTBOTO. AHAIM3BT HA UYyBCTBUTEIHOCTTA CE€ OCHOBaBa HAa aHAJIM3 HA THEBHOTO U
TOJUIITHO CTaHIAPTHO OTKIOHEHHWE Ha [IpyXecTBOTO, CHIIOCTABEH C JHEBHOTO W TOIUIIHO CTaHAAPTHO
OTKJIOHCHHE Ha IOXOJHOCTTa Ha MHBECTHUIINS B OCHOBHUS O00opcoB nHaeke SOFIX.

Kpeoumen puck

[lpu ympaeneHue Ha KpenuTHUs puck JlpykecTBOTO HaOIIonaBa pUCKa OT HEM3MBIHEHUE Ha
aQHTQ)XKMMEHTH OT CTpaHa Ha KOHTPAreHTH NpH orepanuu ¢ puHancoBu uHCTpyMeHTH. [Ipu Habmronenunero
HA pPHUCKOBaTa CKCIIO3UIMS C€ OTYMTAT KojeOaHHsTa B CHpaBeIMBaTa CTOMHOCT Ha (DUHAHCOBUTE
WHCTPYMEHTHU. [[py’KeCTBOTO OCBHILECTBSABA YIPABIEHHETO Ha pHCKa KaTO OMEpUpa caMo ¢ KOHTPAreHTH,
MPHUTEKABAIIN BUCOK KPEJAUTEH PEHTHHT M KOTaTO € HEOOXOJMMO M3HCKBA 00E3ICUEHUSI.

Wznaranero Ha JlpyXecTBOTO Ha KpeIUTEH PUCK € OrpaHHYeHO 0 pa3Mepa Ha OajaHcoBaTa
CTOMHOCT Ha ()MHAHCOBHUTE aKTHUBH, MIPU3HATH KbM JlaTaTa Ha ordyera. KpEeMUTHUAT PUCK OTHOCHO MapH U
MapuyHU €KBUBAJICHTHU CE CUMTA 3a HECHILECTBEH, Thil KATO KOHTPAreHTUuTe ca OaHKu ¢ 1o0pa permyTranus u

BHCOKa BBHIIIHA OI[CHKA Ha KPEAUTHUS PEHTHUHT.
Jluxeuden puck

JIpy’KecTBOTO cjenBa 3aJb/DKCHUATA 3a JUKBUIHOCT Ipou3Thyam ot Hapenba Ne 21 3a
COOCTBEHWTE CpEACTBA W TpaHMIATa Ha  IUIATEKOCIIOCOOHOCT HAa  3acTpaxoBaTeNuTe U
nmpe3acTpaxoBarenuTe. 3a Ja ce W30erHaT JIMKBUIHH MPoOJeMH ce M3BBPIIBA KOHTPONI M OIIEHKa Ha
JIMKBUJHOCTTAa U MapUYHUTE IMOTOUX Ha ﬂpy)KeCTBOTO, KaTO CC€ mpcanpueMaTtr U aKTUBHU I[CflCTBI/I’I KaTo
MoIbp)KaHe Ha KPaTKOCPOYHH JAEMO3UTH 710 3 Mecella.

Bwpxy nmukBuaHOCcTTa Ha J[pY’)KECTBOTO CE U3BBPIIBA SKEAHEBHO HAOIIONCHHE HA M3XOMSIIUTE U
BXOJAIIM TApUYHU MOTOIM Ha MeceyHa 0a3a. [Ipu KoHCTaTHpaHe HA JIMKBUJHU TPOOJIEMH € M3TpajieHa
Mporeaypa Mo yBeAOMsABaHE Ha 3aMHTEPECOBAHUTE JIUIIA - JTUIIETO OTTOBOPHO 3a YIPABICHUETO HAa PUCKA U
ynpaBuTenHus cbBeT. OT 3amoyBaHe Ha AedHOCTTa Ha Jlpy>KeCTBOTO HE € OTYETeH HEJOCTUT Ha JINKBUIHU
CpeICTBa WM 3aTPyIHEHMsS NP MOKPHUBaHE Ha 3aAb/DKeHUsATa My. [Ipe3 otuetHus nepuon JpyxecTBoTo
HE € MOJI3BaJI0 BHHIIHM M3TOYHUIIN 34 OCUTYpsIBaHE Ha JIMKBUIHU CPEACTBA, KaTO € U3MBJIHABAIO CBOUTE

TEKYILIHN 3aIbJKEHUS B CPOK.
Hudghopmauus 3a o6e3nevasaujama cmpana

3acTpaxoBaTe/HO AKIMOHEPHO APYKECTBO Apmeer; ¢ ydpeaeHo mpe3 1996 r. B PemyOmuka
Bwarapus ¢ pemenne Ha Coduiicku rpagcku cbl 1o ¢pupMeno neno 6148/1996 r. Cemanuiiero U aapechT
Ha ynpasjieHue Ha JpyxectBoro ca B rp. Codus, yi. ,,Ct. Kapamxka,, Ne 2. C Paspenienue 3a u3BbpiiBaHe
Ha 3acTtpaxoBaTenHa aeiHocT No 7 ot 15 mait 1998 r., u3gageno ot HamponamHus ChBET 1O 3aCTpaxoBaHe,
3AJl Apwmeer monydaBa MpaBOTO Jia HM3BBPIIBA 3acTpaxoBaTeliHa JISHHOCT B o0OjacTra Ha OOIIOTO
3acTpaxoBaHe. HanMeHOBaHHMETO Ha TOCIIEAHOTO HE € NpoMeHsHO. 3AJ] ympaxHsBa IeHHOCTTa CH
CBIUIACHO OBJITAPCKOTO 3aKOHOJIATEIICTBO.
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OcHoBHUSAT npenaMeT Ha AerHocT Ha 3AJl ,,Apmeerr” e: 3acTpaxoBaTellHa M IIpe3acTpaxoBaTeliHa
JIEWHOCT.

Kanuransr Ha apyxkecrBoro ¢ 33 019 000 neBa u e pasnpenenceH B 330190 Opost Oe3HaTMUHU
TTOMMEHHU aKITNH, BCska ¢ HoMuHaiIHa cToiHoCcT 100 (cTo) teBa. Besika akius 1aBa mpaBo Ha €IWH riac B
OO0110TO CHOpaHUE HA AKIIMOHEPUTE, IIPABO HA JUBHUJICHT U HA JMKBUIALMOHEH JIsj, IPOIOPIIMOHAICH Ha

HOMMHAaJIHATa CTOMHOCT Ha aKmuyAaTa.
Jlpy>KecTBOTO € C HEOrpaHWYEH CPOK Ha CHIICCTBYBAHE.

Hsama CHCHI/I(bI/I‘IHI/I C’b6I/ITI/I$I, KOUTO B 3HAYUHUTCIIHA CTCIICH Ja MMAT OTHOIICHHMC KBM OII€HKaTa Ha

IJIATEKOCIOCOOHOCTTA Ha rapaHTa.

KbM MOMeHTa Ha CbhCTaBgHE Ha IIPOCIICKTa HAMA 3aBCACHU HCKOBU MoJIOn 3a OTKpUBAHC Ha

MIPOM3BOICTBO 10 HechCToATENHOCT 3a 3A/] ,,Apmeerr”.
Hueecmuyuu

WuBectunuure Ha [pyxkecTBOTO OT ofaupaHus roauiieH ¢guHaHcoB otder kbM 31.12.2014r., ca
MOKa3aHM B cie/iBaIlaTa Taluna.

JApyxecTBO 31.12.2014 % 31.12.2013 %
XHJIL. JIB. XHJIL. JIB.
OAO CK HUtuns Apmeen 12 587 100% - -
Apwmeen nuzuar EOO/] 50 100% 50 100%
O0mo 12 637 50

KoM natara Ha Hacrosius Ipocnexr, py:kecTBOTO HAMa MOETH TBBbPAU AaHTAKUMEHTH 3a U3BbPBaHE
Ha CBIIECTBEHN HHBECTUIIUH B ObICIIE.

Ilpezned na cmonanckama oeitHocm

[Ipes 2014 romuna 3AJl "Apwmeen" peanusupa pbCT Ha NPEMHUMHHS CH TPHUXOJ CIPAMO
npenxoanara rogunaa 11%. [Ipe3 rogunara koMnaHusITa pa3paboTH eIHa HOBA 3aCTpaxoBKa - ,,I paxmaHcka
OTTOBOPHOCT BHB BPB3Ka C KIMHUYHO M3MUTBAaHE Ha JeKapcTBeHH mpoaykTu'". Cwimo taka 3A/l ,,Apmeerr"
HalpaBM peluila MPOMEHU B OOIIUTE YCIIOBUSA M TapH(HUTE IO Pa3IMYHU 3aCTPAXOBKH, 3a Ja MOXKE Ja

OTIrOBOpY MaKCHUMAJIHO Ha HYXXIWUTC HAa CBOUTC KIIMCHTH.

[MpemuifHUAT MpHUXO 3a TIOpeaHa roauHa Oenexu pbeT. [pes 2014 roguna 3AJ1 "Apmeen" 3aema
JUJIEPCKOTO MSICTO Ha OBIATapCKUs Mazap Mo oOIIo 3acTpaxoBaHe, KaTO KOMIAHUITA YBEIIUYH TTa3apHHS CH
151 ¢ 1% cripsimo 2013 1. u nocturaa 14%.

[Ipes kanenpapuarta 2014 1. 0sxa NpeaIpUETH peauiia ISHCTBUS 3a MPELU3UpPaHe U ONTHMHU3UPAHE
Ha CBIIECTBYBAIIUTE Tapudu ¢ Orjiea Ha MOBHINABaHE HA KAYECTBOTO Ha ChINECTBYBALIUTE MOPTQEHan Ha
3acTpaxoBaTeIHM NPOAYKTH. bsxa BHeCeHM HM3MEHEHHMs B TapuduTe Ha 3acTpaxoBka I pakmaHcka
OTrOBOPHOCT" Ha aBTOMOOHMIHCTHUTE W Ha 3acTpaxoBka Ha MIIC ,Kacko". B pesyarar Ha cucTeMHHS
TIperjiea Ha pa3BUTHETO Ha pucka, KbM Kpas Ha 2014 r. 6gxa mpuetu nmpomeHu B OOmMUTE yCIOBUSA IO
3actpaxoska Ha MIIC ,,KACKQO", xouTo OTroBapsT 1o ajekBaTeH HA4MH Ha LEIUTE Ha APYKECTBOTO U HA
OYaKBaHMATA HA MOTpeduTeNnuTe. Vi3MEeHEeHuATa U TOMBJIHCHHUATA B OOIIMTE YCIIOBUS OsfXa CHIIPOBOACHU C
JCHCTBHS 110 ONTHMHU3UPAHE Ha JTMKBUIAMOHHHUS MPOIIEC C 1IeJ NOBHIIAaBaHE HA HEropaTa €PEeKTUBHOCT U

CBOCBpEMEHHA 00paboTKa W IpOM3HACSAHE MO npeTeHIMuTe. [Ipe3 roguHata O¢ momoOpeHa padorara ¢
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KOPECIIOHACHTUTE U MPEACTABUTCINUTC 3a YPCXKIAHC HA MPETCHIHWHU B pC€avlla AbpXaBU - YWICHOBC Ha EC.
Be oraeneHo BHHUMaHME M Ha MPOAYKTUTE, CBBbpP3aHM C PHCKOBETE IO OTFOBOPHOCTH, KaTo Osxa
aKTyaJIU3UpaHd OOLIUTE YCIOBUS IO 3acTpaxoBka ,,OTrOBOPHOCT Ha TyporepaTopa" W 0sXa HpUETH
CIIeIMAIHU YCIIOBHUS 110 3acTpaxoBka ,.OTroBOpHOCT Ha HaeMmonartens'. bsxa mpuern HOBH OOIIN YCIOBUS
10 3aCTPaxOBKH ,,I paxgaHCKa OTTOBOPHOCT Ha ropuandecku juma" u ,,OTMsSHa Ha hTyBaHe', KaKTO U
CIEIMAIH! YCIOBHUS 110 3aCTPaXOBKa ,,3JI0MOIyKa Ha TBTHUITUTE B CPEICTBATA 3a OOIIECTBEH MPeB03"

[Ipes xanenmapuatra 2014 r. Oe NPOABIDKEHO Pa3BUTHUETO HA H3IMOJI3BAHUTE OT JPYKECTBOTO
WHOOPMAIMOHHM CHUCTEMH W TAXHaTa XapayepHa oOesmedeHocT. [Ipemmaranero Ha peauina
3aCTpaxoBaTeNHU MPOAYKTH O€ ONTHMU3HPAHO Ype3 M3rPaXKIaHeTO Ha NOMBIHUTEIHW MOAYIU 1 QopMmH,
KOETO B 3HAYHMTEIHA CTEleH OOJIEKYH aKBH3HMIHUATA W 3aCTPaXOBaTEITHUTE IOCPEIHUIIM, KATO YCKOPH
obcmyxBaHeTo Ha mnorpeburenute. [Ipennpuernte npe3 TOAWHUTE JEHCTBUS IO ONTHMHU3UpPaHE Ha
WH(POPMAITMOHHUTE CUCTEMH M XapAyepHO 000pyABaHE Ha JIPYKECTBOTO JIaI0Xa Bb3MOXKHOCT 3a Obp3aTa u
CBOEBpEeMEeHHa 00paboTKa Ha MPETEHIIMUTE, 3aBEJCHU MPH HACTHIIBAHETO HA KATacTPOQUUHHUTE PUCKOBE
mpe3 2014 r. Bobopekn MakCMMalHOTO HATOBApBaHE HA CHUCTEMHTE, HAJIXBBPIIAMIO HSIKOJIKO ITBTH
00MYATHOTO CpeJTHOAHEBHO HATOBapBaHe, He O¢ JOMyCHAT TEXHUYESCKU WIIM TEXHOJIOTHYCH CPUB.

OcnoBuute npuxoan Ha 3AJ] "Apmeen" ca mpuxoauTe OT 3aCTPaxOBaTEIHU NMPEMHUH BB3IU3AIIH
Ha 196 896 xmn. nB. kbM Kpas Ha 2014 r. [IpyxecTBOTO peanusupa MPUXOJUTE CH Ha TEPUTOpHSATA Ha
CTpaHara.

Opzanusayuonna cmpykmypa
3A/] "Apmeen" HsIMa UHBECTUIIMM B ACOLMUPAHU JAPYKECTBA.

3AJl "Apmeen" nMa UHBECTUIIMH B IBIIEPHH JAPYKECTBA, KAKTO CIIE/IBA:

e wagveporo | CIDMA NS 314 (i my VI 013 (o VTS
OAO CK Utuns Apmeen Pycus 12,587 100.00% - -
Apwmeert nuzuar EOO/] 50 100.00% 50 100.00%

12,637 50

)

3AJl "Apwmeen" e mpaBHO-opranmzamuonHo 3aBucuM oT L IIKb I'pyn” EAJl, koiiTo KbM

31.12.2015r. mpurexasa 85,01% oT kanuTana Ha obe3revaBamara CTpaHa.

Kobm matara ma Ilpocmekra 3AJl ,,Apmeenr” e wact ot rpymnara Ha LIKb I'pyn EA]JI, BxmrouBaria
cnenuute abmepan apyxectna: ,,lIKE” AJl, 3EAJL IIKb XXusot, [IOA/] LIKb - Cuia.

Ennonuuen cobcrtBennk Ha kanutana Ha ,,JIKb I'pyn” EAJl e ,, Xumumnopt” AJl, KOHTO KbM
narata Ha [Ipocnekra mpuTexaBa NMpsKo u Henpsiko 93.99% ot kamuTana Ha obesledaBaniaTta CTpaHa.
HXumumnoptr” AJl e myoaudHo apykectBo 1o cmuchbiia Ha 3IITIK u perynspHo nmyOiukyBa U pa3KpuBa
uHpopmarusi mnpex obmectBeHocTTa. [loBeue wunHpopMmarus 3a ,,Xumumiopr” AJl me HamepuTte
Ha www.chimimport.bg

Hugopmauusn 3a menoenyuume

He e u3BecTHa 3HAUMTENHA HEOIArONMpPUATHA MPOMSHA B MPOCIEKTUTE Ha JIPYXKECTBOTO OT JlaTara
Ha HETOBHTE MOCIICIHO MYOIMKYBaHH OJJUTUPAHU (PUHAHCOBH OTYETH.

Ha 3AJ] "ApMmeen" He ca M3BECTHM TCHICHIIMM, KOJICOAHUs, W3MCKBAHMS, AHTAKUMEHTH WM
CHOUTHS, KOUTO Jla CE OYaKBa Ja OKa)kaT 3HAUMTENIeH ePeKT BBPXY IPOCICKTHTE Ha JAPYKECTBOTO 3a
TeKymara GUHaHCOBA TOJIMHA.
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Aomunucmpamuenu, Ynpasumennu u Haozopnu opzanu

,2Apmeerr” AJl uma TByCTeleHHA CUCTeMa Ha YIIPABJICHHUE, BKIIIOUBAIIIN:

e Hao3open cbeem 6 cbcmag:

HNme o3unust
"Xumummnopt" AJl, EMUK 000627519 IIpencenaten na HC
"LlenTpanna kooneparusHa 6anka" AJl, EMK 831447150 Unen Ha HC
Hancen bexap Unen Ha HC

[o-mony e mpencTaBeHo KpaTKo ONKMcaHue Ha KBATM(UKAIIMUTE U TPOQECHOHATTHHS OMTUT Ha
yneHoBere Ha HaazopHus chBeT Ha [pyxecTBOTO.
wXumMuMnopt” A/l - urzen na HC na ,, Apmeey "AJ]
busnec aopec: tp. Codus, yn. Credan Kapamka Ne 2
Yuacmus 6 ynpasnenuemo u cobcmeenocmma na opyau opysicecmea
XuMuMIOPT € myOnuyHo JpykectBo 1o cMuckia Ha 3ITIK, Bnucano B peructbpa Ha KOH u

KaTo TaKOBa PEryJsipHO MpezcTaBs HHpopMaIHsi OTHOCHO YYaCTHETO My B KallUTajla Ha JPYTH JIPY>KECTBa.
OcCHOBHHUTE My y4acTus B yIpPaBJIeHUETO Ha APYTH JIPY>KECTBa ca, KaKTO CIe/IBa:

JApy:xecTBO o3nuus

HUKBb I'PYITI EAZl, EUK: 121749139 €IHOJIMYCH COOCTBEHHK Ha KaIruTajaa
[IPAMM JIETA KOHCYJIT OO/I, EMK: 130993620 CHAPYKHUK

TPAHC MHTEPKAP EOO/I, EVK: 130935388 €IHOJIMYCH COOCTBEHHK Ha KaIruTajaa
CUHETOBOJHA KbIIA "XI'X KOHCVYJIT" OO/, EVK: 130452457 CHAPYKHUK

EBPITIOPT CbPBU3UC - BBJITAPUA EAJL, EUK: 175386403 €IHOJIMYCH COOCTBEHHK Ha KaIruTajaa
BBJI'APCKA KOPABHA KOMITAHUA EAJL, EVK: 175389730 €IHOJIMYCH COOCTBEHHK Ha KaIluTajaa
BBJI'EPMAH EBPYEN3 I'PVYII 23.04.2008 r. EMIK: 131085074 €IHOJIMUCH COOCTBEHHK Ha KaIruTajaa
EHEPI'OITPOEKT AJl, EUK: 831367237 yien Ha HC;

ITAPAXO/ICTBO BBJITAPCKO PEUHO TTIJTABAHE AJl, EUK:

827183719 et ta HC

3bPHEHUN XPAHU BBJITAPUSA AJl, EUK: 175410085 yien Ha HC

ITPOYUBAHE U JIOBMIB HA HE®T U T'A3 AJl, EMK:824033568 yien Ha HC

3bPHEHUN XPAHU-IJIOBAWB OO/, EMK: 130574490 CHAPYKHUK

ACEHOBA KPEIIOCT AJl, EMK 115112041 yien Ha HC

wllenTpanna koonepartuBHa 6anka" A/l - wien na HC na ,,Apmeerr” A/l
busnec aopec: tp. Codust, 6yn. Lapurpaacko moce Ne87
Yuacmus 6 ynpasnenuemo u cobcmeenocmma na opyau opysicecmea:

JApyxecTBO Mo3unust
BBJIT'APUSA OH EP OO/I, EVK: 130065275 CBAPYKHUK
Kb ACETC MEHUJDDKMBHT EAJL, EVK 175225001 €IHOJIMYCH COOCTBEHHK Ha KaIruTajaa

Hancen bexap - wien na HC na ,,Apmeer;” A/l
busnec aopec: tp. Codus, yn. Credan Kapamka Ne 2
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Yuacmus 6 ynpasnenuemo u cobcmeenocmma na opyeu opyscecmea.

JApy:xecTBO o3nuus
"ATEHLIS BOJIKAH-®AKT" OO, EMK:130674867 CBAPYKHUK

o anaeummeu cbveem 6 cocmae:

HAme o3nuus
IBeranka /Jonkoa Kpymona Unen Ha YC
Banentun Cnasos /J[lumoB Unen na YC
Anexcanasp JumurpoB Kepezos Unen Ha YC
I'amun VBanos ["'opues Unen Ha YC

[Mo-mony e mpencTaBeHo KpaTKo ONKMcaHue Ha KBATH(HUKAIMUATE U TPOQECHOHATTHHS OMTUT Ha
YIEHOBETE Ha YTpaBUTEIHHS ChBET Ha [[pykecTBOTO.

[Beranka /lonkoBa KpymoBa - wien Ha Y C u nipencrasisBaima ,,Apmeeir” A/l
busnec aopec: tp. Codus, yn. Credan Kapamka Ne 2

Yuacmus 6 ynpasnenuemo u cobcmeenocmma na opyeu opyscecmea.

JApy:xecTBO o3nuus
I[NOA "LUKB- CUJIA™ A/l, EUK: 825240908 yieH Ha YC
"LIEHTPAJIHA KOOITEPATUBHA BAHKA" AJl, EUK: wieH Ha VO
831447150

Basentun CnasoB JlumoB - wied Ha YC Ha ,,Apmeer;”’A]]
busnec aopec: tp. Codus, yn. Credan Kapamka Ne 2
Yuacmus 6 ynpaenenuemo u cobcmseenocmma na opyeu opyscecmea.

JApy:xecTBO o3nuus
LHINUTIKA YHUBEPCAIJI" OO/, EVK: 813214446 YIPABUTEN U ChAPYKHUK

Anekcanasp Aumutpor Kepe3os- wien na YC na ,,Apmeerr” AJ]
busnec aopec: tp. Codus, yn. Credan Kapamka Ne 2

Yuacmus 6 ynpasnenuemo u cobcmeenocmma na opyeu opyscecmea.

JpyxecTBO Hoznunus

,,CueroBonHa kbia ,, XI'X KOHCVYJIT"" OO/, EVK: 130452457 YIPaBUTEN U ChIPYKHUK

L, BBJITEPUAH EBPYE3 I'PYIT" EAJI, EUK: 131085074 une” Ha CJ|

L. LIEHTPAJTHA KOOITIEPATBHA BAHKA" AJl, EUK: 831447150 ynen Ha YC

,LUKB IT'PYIT" EAJI, EMK: 121749139 ynen Ha YC
LITAPAXOJICTBO BBJI'APCKO PEUHO IVTABAHE" AJl, EMK: 827183719 ynen Ha YC
XUMUMIIOPT" AJl, EMK: 000627519 ynen Ha YC

MOAJ ,,UKb- CUJIA" AJl, EUK: 825240908 unen Ha HC

.3 bPHEHU XPAHU BBJIIAPUSA" A1, EUK: 17541008 wiieH Ha Y C u npeJcTaBiisiBall
,+LACEHOBA KPEITIOCT" AJl, EMK:115012041 ynen Ha YC

I'anun UBanoB I'opues - wien Ha YC Ha ,,Apmeerr” A/l
busnec aopec: tp. Codus, yn. Credan Kapamka Ne 2

Yuacmus 6 ynpasnenuemo u cobcmeenocmma na opyeu opyscecmaa.
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JApy:xecTBO o3nuus
,,PC Bpokepc” OO/I, EUK: 102825575 CHAPYKHUK

Kongpnuxkmu na unmepecu na aOMuHucmpamugHume, ynpagumesHume u HAO30PHU OP2aHU

[To otHomenune Ha wieHoBere Ha YC u HC, B ToBa umcino pu3uueckuTe JIUIa, IPEACTaBIISIBAIIH
opunudeckute B HC ma 3AJ[ Apmeerr W ChIVIACHO M3SIBJICHUSITA, HANIPABEHU OT TIX, HE CHIIECTBYBAT
pealHy WM MOTEHIIMAIHN KOH(GIMKTH Ha MHTEPECH MEXKAY 33IbJDKCHHUITa UM KbM J[py)KeCTBOTO OT emHa
CTpaHa U TEXHUTE YACTHU MHTCPECH WM 3abJIKCHUS OT JpyTa cTpaHa.

Ilpakmuxka Ha pbKO6oOHUmME Op2anu

JpyXecTBOTO UMa OIUTEH KOMHTET, ChCTOSII CE OT IBaMa 4WwieHa. MaHAaThT Ha OJUTHUS KOMHTET €
5 romuan 1 u3TH4a mpe3 2020r.

3AJl ,,ApMeel He € myOIMYHO APYKECTBO MO cMuchia Ha Wwi. 110 ot 3IIIIIK u B Ta3u Bpb3ka He
€ 3aJIbJDKEH JIa CTa3Ba PeKUMa/PESKUMUTE 32 KOPIIOPATHBHO YIPABJICHHE B CBOSITA CTPaHa MO PErHCTPAIHsL.

JIpy»eCcTBOTO M3BBPINBA JACHHOCTTA CH B ChIJIACHE CHC 3aKOHUTE M IOA3aKOHOBHTE HOPMATHBHH
aKTOBe Ha CTpaHata. Ha TAXHATa OCHOBA M C II€J JOpa3BHBaHE M KOHKPETH3MpaHE Ha HOpMaTHBHATA
ypenoa, 3AJ1 ,,Apmeenr” e pa3pabOTHIIO U ITpHUJIara CBOM BhTPEIIEH aKT — Y CTaB.

T'naenu axKuuonepu

ITo cmucwia Ha § 1, T. 14 or 3akoHa 3a MyOJWYHO IpeUIaraHe Ha IICHHM KHIDKA, KOHTpoi e
HAJUIE, KOTaTo €IHO JHUIIC:

a) IPUTEXKaBa, BKIFOYUTEIHO YPe3 ABLIEPHO APYKECTBO MM MO CHIIATa Ha CIIOPa3yMEHHUE C APYro
mune, Hax 50 Ha cro OoT Opos Ha TiacoBeTe B OOMIOTO ChOpaHWE HA EIHO JAPYKECTBO WIH JIPYro
IOPUIMYECKO JIHLIE; U

0) MOJKe J1a OIpeeNs MPSKO WM HEMPSKO MOBEYE OT MOJOBUHATA OT WICHOBETE HA YIIPAaBUTCITHUS
WJTA KOHTPOITHUSI OPTaH Ha €IHO IOPUAMYECKO JIHIIE; HIIH

B) MOXKE IO JPYr HAYWH Ja yIpakKHABa PEIIaBalllo BIUIHHE BbPXY B3EMAHETO Ha PEIIECHUS BbHB
BpPB3Ka C IEHHOCTTA Ha IOPUANYECKO JIULIE.

B ropenocouenuss cMUCHI IOPUIMYECKOTO JIMIIE, KOETO YNpaXKHIBA MPSIK KOHTPOI BBPXY 3A/L
Apwmeer e LIKb I'pyrt EAJT.
Hsma ¢usnyecku mna, KOUTO Aa KOHTPOJIUPAT MPSKO JpyKECTBOTO B TOPENOCOYCHHUSI CMUCHIT.

Jlo KOIIKOTO € HM3BECTHO Ha EMUTEHTa HsAMa (U3HUYECKH JIMIA, KOWTO Jia YIPAXKHABAT HEMPSK
KOHTpoI BBpXY JpyxectBoro. FOpuanuecko nuie, ynpakHsABao KOcBeH KOHTpoi BbpXy 3AJl Apmeer e
Xumumnopt AJl, eqHonuueH codcrtBeHuk Ha kamurtana Ha L[KB I'pyn EAJl. JIoKOJKOTO € M3BECTHO Ha
JIpyKecTBOTO, HE ChIECTBYBAT (PU3NUECKH JIUIIA, YIPaXKHABAIIN KOCBEH KOHTPOJ BEpXyY ['apaHTa.

Hauunu 3a orpaHM4YaBaHe Ha Bb3MOXKHA 3J10yIOTpeda, 3a Ja He e 3JI0ynoTpedsBa ¢ TO3U KOHTPOII
ca TMPEABHUJICHH B CJICIHUTE Pa3nopenon:

CroriacHo, @w1.240a ot THproBckus 3aK0H, aKITHOHEPH, MpUTEKaBaly moHe 10 Ha CTO OT KanmuTaza
Ha JIPYEeCTBOTO MOrar Ja TMpensBsBaT MCK 3a ThpPCEHE Ha OTTOBOPHOCT OT wieHoBe Ha YC 3a Bpenw,
NIPUINHEHH HA IPYKECTBOTO.
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CeriacHo w223, an. 1, OOmoro chOpaHue Ha aKIMOHEPUTE MOXKE Ja ObJle CBUKAHO M OT
aKIMOHEPH, KOMTO IOBEYE OT TPH Mecela MPHUTEKaBaT akIMH, MPEACTaBIsABAINMd IOHE 5 Ha CTO OT

Kamuraia.

CerimacHo wi.223, an. 2, ako B €IHOMECEUEH CPOK OT HCKAaHETO Mo aj. | Ha aKIMOHEpPHUTE,
MPUTEXKABAIIIY [TOHE 5 Ha CTO OT KalluTaa, To He ObJIe YIOBJIETBOPEHO MJIM aKo 00IIOTO ChOpaHue He Ob/e
MPOBEJICHO B 3-MECEUEH CPOK OT 3asiBsSBaHE Ha MCKAHETO, OKPBKHHUAT ChJ CBHUKBA OOINO CHOpPaHHME HIIU
OBJIACTSIBA aKI[MOHEPUTE, MOMCKAIM CBUKBAHETO, MIIM TEXCH MPEICTABUTE J1a CBUKA ChOPaHHETO.

CermacHo Yin. 223a. an. 1, akuumoHepH, KOMTO IOBEUE OT TPH Mecella MpHUTEeXaBaT aKIHH,
MPEeCTaBISABAIM MOHE 5 HA CTO OT KamuTajla Ha APYKECTBOTO, MOTaT cliei OOsSBSBaHE B THPrOBCKHS
PErucThp WM U3NpallaHEe Ha IMOKaHaTa Ja BKIIOYAT W APYrd BBIIPOCH B JHCBHHA PCA Ha 06HIOTO
cbOpaHue.

Ha rapanta He ca HM3BECTCHHM JOTOBOPCHOCTH, KOMTO MOXKE Jia JOBEIaT 10 MpPOMsHA Ha
kouTpona Ha 3A/l ,,Apmeert*.

Onepauuonen u punancoe npezieo

lopnmHauTe GUHAHCOBU OTYETH 3a pas3riiekKalaHUTE MIEPUOJHN Ca U3TOTBEHH B CHOTBETCTBHUE C C
M3MCKBaHUATAa Ha MeXIyHapOIHUTE CUETOBOAHM CTaHAAPTH, M3faHue Ha KomuTera 3a MeXayHapOIHU
CYETOBOJIHU CTaHJIAPTH U MPHUETH 3a MpHIIOKEeHUE OT EBpomneiickus chio3.

OpuTrpaHuTe OT PETUCTPUPAH OJUTOP OAMTOPCKH JOKIAIW, 33 BCEKU OT MEPUOIUTE, 3a KOHTO
Ce M3WCKBAT OJAMTUPAHW (UHAHCOBH OTYETH, Ca TMPENOCTaBEHH B TBPrOBCKUSI PETHCTHpP KbM ATEHIUS 110
BcrucBanuATa. M30poennuTte B TO3W maparpad JOKYMEHTH Iie ObJaT MpeqoCTaBeHU IMPH MOWCKBaHE Ha

BCCKU MOTCHIMAJIICH MHBECTUTODP.

Ot4eT 32 GUHAHCOBOTO CHCTOSTHUE 30 cenTeMBpH KbMm 31 nexemBpu
2015 2014 2013
(neooumupan, xun.ne.) (oOoumupan, xu. 16.)
AKTUBH
Hertexyum akTuBu
Hematepuanau akTuBu 2467 3 407 4523
VIMoTH, MallliHU ¥ CHOPBKEHUS 6701 6 959 7253
WuBecTuny B IbIIEPHHU NPEATPUATHS 12637 12 637 50
VHBeCTULIMOHHU UMOTHU 28297 28 297 27192
JparocpoyHn (pMHAHCOBU aKTHUBU 360 360 360
B3emaHnus ot cBpp3aHH JIMLA 13743 10 560 8434
HeTekyum akTuBU 64205 62 220 47 812

Tekylu aKTUBH

@DUHAHCOBU aKTUBU JbP)KaHH 32 ThPIyBaHE 83350 85963 82717
drHaHCOBU aKTHUBH Ha pa3loNIOKEHHE 3a Mpojaxoa 3136 3 361 3007
B3emaHnus no 3acTpaxoBaTenHu U IPe3acTPaxoBaTEIHU 57305 63 059 58 654
JIOTOBOpH

MartepuanHu 3anacu 688 1 490 1371
[Ipe3acTpaxoBaTenHu aKTUBU 64824 15366 20 330
BsemaHnus BbB Bpb3Ka C JaHBIU BbPXY A0XOa 125 125 125
B3emanus or cBpp3aHH JIMLIA 12000 17 873 20 672
THproBeku U ApyTy B3eMaHUA 16514 10 460 11272
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[Tapu 1 mapuyHU €KBUBAJICHTU 48045 46 563 38 199
Tekymu aKTUBH 285987 244 260 236 347
O0mo akTUBU 350192 306 480 284 159

Hwinrocpounute aktuu Ha 3AJ] ,,Apmeerr” AJl ca OCHOBHO MHBECTHUIINH B IBITICPHU MIPEATPUATHS

Y MHBECTULIMOHHU UMOTH, KOUTO BB3NIM3aT Ha HaJ 65% OT HETEeKyIIUTe aKTUBH Ha APYKECTBOTO.

OT TeKylIuTe aKTUBH - HAW-TOJISIM JISUT 3aeMaT (PMHAHCOBUTE aKTHBH JIbP)KaHH 33 THPryBaHe U

B3emaHus 1o 3acTpaxoBaTeHH M IPE3acTPaXOBATEIHU IOTOBOPH.

OTyer 32 QMHAHCOBOTO CHCTOSTHHE 30 centemBpH K®Mm 31 nexemBpu
2015 2014 2013
(neooumupan, xun.16.) (ooumupan, xun. n16.)

CoOcTBeH KanuTaa

AKIIMOHEpEH KanuTal 33,019 33019 33019
Jpyru pesepsu 46,547 46 547 46 104
[IpeouenbueH peseps - 18,963 -18 590 -18 908
(Hatpymana 3ary6a)/Hepa3npenesneHa nedainoa 1,330 -10 879 443
OO01I0 COOCTBEH KANMMTAJI 61,933 50 097 60 658
3acTpaxoBaTeNHU pe3epBU 240,131 234 551 200910
IHacusu

Herexymu nacusu

IlencronHM 3a1BIKEHNS KbM IIEPCOHATIA 228 228 264
OTCpoYeHU NaHbYHU IIACUBU 383 383 223
Herexkymm nacusu 611 611 487

Texymm nacupu

IleHcHOHHHM M APYTH 3aIbIKEHUS KbM IIEPCOHANA 1655 1760 1601
3aabmKeHus 10 (PMHAHCOB JIN3UHT 11 19 34
3a1bJDKEHHS 110 3aCTPaxOBaTeIIHU U IIPE3acTPaxoBaTeIHU 41153 15721 15 604
JIOrOBOPH

KpaTkocpouHu 3abKeHUS KbM CBBP3aHHU JIULA 61 61 75
TBProBcky M APYTH 3abIKEHHS 4637 3 660 4790
JlaHbYHY 3abIDKCHUS

Texymm nacupu 47517 21 221 22 104
O01mo nacupn 48128 21 832 22 591
OO0 KANUTAJ U ACUBH 350,192 306 480 284 159

JbArocpOYHUTE TACHBH ChCTABISABAT 107 3% OT 00II0 MACHBHUTE Ha APYKecTBOTO 3a 2014r.

33ZI’I:-JI)KCHI/I$I IO 3aCTPaxoBaTCIIHNU MW MNPE3aCTPaxOBATCIIHU OOTOBOPU IPEACTABJIsIBAT OCHOBHATa
4acCT OT KPpaTKOCPOYHUTE MMaCHUBH.
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OTueT 32 NPUXOAUTE U PA3X0JUTE

IIpemuen npuxon
OTCTBIIEHN TPEMUH HA MPE3ACTPAXOBATENN

IIpemuen npuxon, HETHO

3acTpaxoBaTelTHi CyMH U 00€3IeTeH S

HpI/IXOZ[I/I OT IOJIY4€HU CyMU U 06C3H16TCHI/IH oT
Ipe3acTpaxoBaTeiIn

3acTpaxoBaTeJIHM CyMH H 00€31IeTeHHsI, HETHO

HpOMﬂHa B 3aCTpaxoBaTCJIHU pE3€PBU, HETHO

ﬂpyl"l/l 3aCTpaxoBaTCIIHU U MPE3aCTPaxXOBaTCIIHU
pa3xoan, HETHO

IIevanba oT onepaTuBHA JeliHOCT

AIIMAHHMCTPaTHBHH Pa3XO0ax
Pasxomu 3a nepconana
Jpyru paszxoau

Jpyru npuxoau

ITeyanba ot WHBCCTULIMOHHU UMOTH

INewan6u ot GUHAHCOBU aKTHBU ABbPKAHH 33 THPryBaHe,

HCTHO

DUHAHCOBU pa3xo1u
DUHAHCOBH NPUXOIU
(3ary6a)/meyann6a npeay JaHbUU
Pa3xonu 3a nanbpLy BBpXY J0X0za

(3ary6a)/meuannéa 3a roguHaTA

JIpyr BceoOXBaTeH J0X0A:

DHUHAHCOBY aKTHUBHU Ha Pas3noIOKEHUE 3a npoua>K6a:

- rIeyajou ot TEKylaTra roauHa

I[aHT)K BBpXY A0X0Ja, OTHACAI C€ 10 KOMIIOHCHTUTC Ha

JPYT BCEOOXBATEH JIOXON
Jpyr BceoGXBaTeH J0X0J 32 FOANHATA, HETHO OT
AaHbIU

00110 BceoOxBaTeH (3aryda)/1oxo] 3a rToquHaTa

K®Mm 30 cenremBpn

»
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KbMm 31 nexemBpu

2015 2014 2014

2013

(neodumupan, xun. 16.)

(ooumupan, xun. n16.)

153095 142229 196 896 177 412
-40335 -12372 -16 663 -14 702
112760 129857 180 233 162 710
-87996 78478 -111 618 80 714
2624 17711 37526 5569
-85372 -60767 74 092 75145
-5580 -37089 -33 641 25560
17411 21192 -53 982 36312
39219 10809 18 518 25 693
-10430 -8830 -13 417 -13 134
-14953 -14765 20 848 -17 954
625 -1062 1115 1292
964 1364 545 980

0 0 1105 153
2623 71 3116 4790
202 -70 247 -394
859 700 1588 1655
12209 -11783 -10 755 497
0 -124 54
12209 -11783 -10 879 443
354 1373

0 -36 -137

0 318 1236
12209 -11783 -10 561 1679

OcuoBuaute npuxoau Ha 3AJl ,,ApMmeen ca MpuUXoauTe OT MpemMuu, kato keM 31.12.2014 1., Te3u

MPHUXOAX HapacTBaT ¢ 6mu30 20 My nB. crpsimo 2013r.

Kem 31.12.2014 r. npyXecTBOTO peanu3upa HeTHa 3aryba B pasmep Ha 10 561 xwi 1B.

OTtpunatenHusIT QUHAHCOB PE3yNTaT Ce IBIDKH Ha HEONArONpHsITHOTO Pa3BUTHE Ha PHCKA 32 TPUPOTHH

OencTBUS, HENOOpPUTE pe3yiTaTH 10 3acTpaxoBka ,,Kacko", KakTo W Ha JApYrH OOEKTHBHH (AaKTOPH.

HeratuBuust pe3yiaTar OT TE3W PUCKOBEC HE MOXa Oa 6’5):[6 MMpeOaOJIAH BBIIPEKU MOCTUTHATUTE I[OGpI/I
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pe3yaTaTH MO 3aCTPaxoBKH ,,I parkaaHcka OTTOBOPHOCT" Ha aBTOMOOWJIMCTUTE M ,,00IMa TpakiaHcka

OTIOBOPHOCT", KAKTO M C IOCTUTHATATA JOXOJHOCT OT MHBECTHIIHH.
b

OTyer 32 MapUYHHUTE OTOLH K®Mm 30 cenremBpn KbMm 31 nexemBpu
2015 2014 2014 2013
(neoOoumuparn, xun. 16.) (ooumupan, xun. n16.)

OneparuBHa JeiiHOCT

INocTenenns No 3acTpaxoBaTeHA JOrOBOPH 145979 139248 191 337 165 586
INocTerenus no mpe3acTpaxoBaTeNHU JOrOBOPH 2549 1451 27 169 970
[Tnamanus mo 3acTpaxoBaTeIHH JOrOBOPU -86893 -78478 -111 669 -110 888
ITnamanus mo npe3acTpaxoBaTeIHU JOTOBOPH -6567 -5458 -10 638 -10 876
IInamanus KbM JOCTaBYUIIN -12659 -16747 -10 313 -6 171
Inamanns KbM NEPCOHAN ¥ OCUTYPUTEITHH HHCTUTYLUH -17422 -14248 -20 848 -17 954
[Inaren naHbK BBPXY 10X04a -1364 -1301 -1 457 -3122
[Inamanus 3a qpyru AaHbLU -2790 -2689 -3 585 -1 623
Jlpyru nnamaHus 3a onepaTuBHA JEHHOCT -17895 -15972 -50 308 -32 226
Heren mapn4en moTok oT onepaTuBHA JeifHOCT 2938 5806 9 688 -16 304

HNuBecTHIIHOHHA NeHHOCT

IpunobuBane Ha UMOTH, MAILIUHY U ChOPBKEHUS -178 -218 -370 -379
IpunobuBane Ha HEMaTEePUAIHH AKTHBH -48 -121 -166
IpunobuBane Ha (PMHAHCOBU AKTHBHU JbP)KAHU 32 ThPIyBaHEe -1271 -734 -798 -
Herten napuyeH NoToxk oT HHBECTULMOHHA AeHOCT -1449 -1000 -1289 -545

dunancoBa AeHHOCT

IMnamanus 1o GpUHAHCOB JIM3UHT -7 -13 -34 =77
IMocTrrenus 3a popMupaHe Ha Pe3ePBU 3a YBEJIIMUCHHE HA ) 455
KanuTana

[Inamanus Ha JINXBUA -1 -1 -3
Heren napuyeH norok ot (puHaHCOBa IeHHOCT -7 -14 -35 375
Herna npomsina B mapy ¥ NapMYHH €KBUBAJICHTH 1482 4792 8 364 -16 474
ITapy n mapuyHM €KBUBAJIEHTH B HAYaJI0TO HAa TOJHHATA 46563 38199 38 199 54 746
3aryba oT BaJlyTHa IIPEOICHKa - -73
ITapyn 1 napuYHU €KBHBAJIEHTH B KPasi Ha TOAMHATA 48045 42991 46 563 38199

Hernusr nmapudeH motok oT omepatuBHa AeiHocT KbM 31.12.2014 r. Bp3nu3a Ha 9 688 xun. niB.,
JIOKaTO TOJMHA MTO-PaHO CHIUAT € B pasmep Ha (16 304) xui. nB.

HertHusaT mapuyeH mOTOK OT HHBECTUIIMOHHA feitHOoCT mpe3 2014r. e (1 289) xui. 1B., J0KAaTO Mpe3
2013 1. e BB3mHM3a Ha (545) XU 1B,

[TapuunuTe HaMUYHOCTH Tpe3 mociaeaHuar nepuof (2014r. ) HapacTBaT ¢ Hajx 8 MU JIB., KaTo
nocturat 46 563 xui. aB.
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Dunancosu omuemu

loaumauTe GUHAHCOBU OTUYETH Ha JIPY>KECTBOTO, 3a€AHO C OJUTOPCKUTE JOKIAIN U MOSICHEHUSATA
kbM otuerute 3a 2013r., u 2014r. MoraT ga ObaaT HamMepeHH B THPrOBCKUs PETUCTHP HpU ATCHIHUS I10
BIIMCBaHUsATA Ha ajipec: www.brra.bg.

Odumupana ucmopuyecka 200UWHA QUHAHCO8A UHPOPMAYUSL

HUcropuueckara romuiiHa pruHancoBa nHGpopmMaiwst 3a neproaa 2013r. - 2014r. e oguTHpaHa.
Omkoea e nociednama ¢unancosa un@opmayus

[Tocnennara ¢puHaHcoBa nH(pOpMalus 3a rapanTta e oT 30.09.2015r. u e HeogUTHpaHa
Medicounna u opyea ¢punancosa ungopmayus

B npexncraBenara 3a rapaHTa WHpOpMaIys UMa MEXIUHHA WH(opMmalus 3a [IpyKecTBOTO KbM
30.09.2015r. 1 30.09.2014r..

Ilpasuu u apbumpasxicuu npouzsoocmea

JleiiHOCTTa Ha 3aCTpaxoBaTEIMTE, OCHIISCTBIBAIIM ACHHOCT IO OOIIO 3acTpaxoBaHe, Ce OTJIMYaBa
ChC 3HAUYUTEICH o0eM jena, 1Mo KouTo Te ca crpana. Jlemara Ha ,,3AJ] APMEEL"“ AJl ca ycinoBHO
pasaeneHu, KakTo Clie/Ba:

1. [ena, Mo KOMTO IPY>KECTBOTO KbM Jarara Ha mpocrekTa e umier - 1096 6p., karo Hag 90% or
TAX Ca NCKOBU ITPOM3BOJICTBA, & OCTAHAJIMTE - 3aIIOBEIHU.

2. Jlena, o KoMTO APYKECTBOTO € OTBETHUK KbM Jarara Ha mpocmekra ¢ 1038 op.

3. AAMMHHCTPaTUBHU Jienia —27 Op.

4. V3npaHuTeNHHM 1ena, 1o kouto ,,3AJ[ APMEEIL" A/l e B3uckaTen - 653 Op.

KbM natara Ha npocrekra ,,3AJ1 APMEEIL“ A/l He ce siBiBa cTpaHa (IIHKHUK) IO 00pa3yBaHH
CpeIIy Hero U3IbJIHUTEIHHU JIejIa.

O06eMbT Ha aenara B nmoprodonuoro Ha ,,3AJ[ APMEEIL“ AJl ¢ oOuyaeH 3a OChIECTBsIBaHATA OT
JPYXECTBOTO 3aCTpaxoBaTeIHa JAEHHOCT.

C M3KIIOYEHHE Ha TOPEMOCOYeHOTOo, Cropen MHpopMaluaTa, ¢ KoATo JIpyxecTBOTO pasmonara,
pe3 nocineaHure 12 mecena, Npeaxoxkaaliy JaTata Ha TO3M JJOKYMEHT, HE € U3BECTHO ChLIECTBYBaHETO Ha
IbPKaBHU, TIPABHH, ChJICOHH, aIMUHUCTPATHBHU WM apOUTPaKHU MTPOU3BOJCTBA (KAKTO BHCSIIIN, TAKUBA
¥ 32 KOUTO CBILECTBYBA OMACHOCT J1a ObaT 00pa3yBaHM), KOUTO MOTAT WJIM CA MOIJIU J1a UMAT ChIIECTBEHO
BIIMSIHUE BHPXY (DMHAHCOBOTO CHCTOSIHUE MITH peHTa0WIHOCTTa Ha ['pymara.

3unauumenna npoMAHA 66 qbuHchoeama uiu mvpeco6CKa no3uyus Ha capanma

Ot parata Ha TOCJICOHMS OJUTHPAH roAMiieH (GuHaHCOB oruer — 31.12.2014r. mo marata Ha
MPOCIEKTa HAMA 3HAYMTEIHA ChIICCTBCHUTE IPOMEHM BBB (DMHAHCOBOTO U TBPIOBCKO CBHCTOSHUE HaA

rapaHTa.
Jonvanumenna ungpopmayusn
Axyuoneper kanumarn

KbM natara Ha [IpocriekTa, peructpupanusT kanuTan Ha J{pyxectBoTo ce cberor oT 330 190 Opost
Oe3HAIMYHM TOMMEHHHU aKIH, Bcika ¢ HoMuHanmHa croiHocT 100 (cro) neBa. Besika akuus qaBa mpaBo Ha
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envH Tiac B OOmOTO ChOpaHHME HAa AKIMOHEPHUTE, MPABO HAa IUBUACHT W HA JIMKBUIAALMOHEH JIsi,
MPONOPLUMOHAJIEH HAa HOMUHAJIHATA CTOMHOCT Ha aKIIMATA.

Yupeoumenen 0ozosop u ycmae

3A]] ,,ApMeen e akIIMOHEPHO JPY>KECTBO, BIUCAHO B THPrOBCKUS PETHCTHP MPH ATEHIHITA IO
BrucBanusaTa ¢ EMK 121076907, Cenanuinero U aapechT Ha yIpaBiieHUEe Ha OpyxecTBOTO ¢ rp. Codus,
pation Cpenert, yi. ,,Credan Kapamxka” Ne 2.

[IpenmersT Ha AEHHOCT Ha JPY’KECTBOTO € MocodueH B wi. 7 oT YcraBa Ha 3AJ] ,,Apmeer™, KakTo
cnenBa: 3acTpaxoBaHE WU IIpe3acTpaxoBaHe; YTpaBieHHE Ha HaOpaHMTE OT 3aCTPaxOBaHETO U
IIpe3acTPaxoBaHETO CPEJICTBA.

JIpyKecTBOTO 3acTpaxoBa M MpPE3acTpaxoBa IO CICIHUTE BUIOBE 3aCTPaXOBKH: 3acTpaxoBKa
“3nomonyka”; 3acTpaxoBKa Ha CyXOI'bTHM IIPEBO3HH CpeACTBa 0O€3 pEICOBH IPEBO3HU CPEICTBA;
3acTpaxoBKa Ha IUIaBaTEIIHU CHIOBE; 3acTpaxoBKa Ha TOBApH IO BpeMe Ha ImpeBo3; 3acTpaxoBka “Tloxap”
u “TIlpupoauu 6encreus”; 3actpaxoBka “Illetn Ha nMyiecTBo”; 3acTpaxoBka “I"pakaaHCcKa OTTOBOPHOCT",
CBBbp3aHa C NpHUTekaBaHero w moizBaHero Ha MIIC; 3actpaxoBka ,,O0ma rpaxjaHcka OTTOBOPHOCT;
3actpaxoBka “Ilomomnr mpu mbTyBaHe’; 3acTpaxoBKa Ha JIETATEIIHH amapaTH; 3acTpaxoBka “‘I'pakmaHcka
OTrOBOPHOCT", CBBbp3aHa ¢ MPHUTEKABAHE M WU3IMOI3BAHE Ha JICTATEIIHU anapaTH; 3acTpaxoBKa Ha KPEUTH;
3actpaxoBka “3abonsBaHe”; 3acTpaxOBKa Ha PEJICOBU MPEBO3HM CPEACTBA; 3acTpaxoBka “I'paxmaHcka
OTrOBOPHOCT”, CBBbpP3aHa C NPUTSKABAHETO M TOJ3BAHETO Ha IJIABATEIIHU CHJAOBE; 3acTpaxoBKa Ha
rapaHIluM; 3aCTpaxoBKa Ha pa3HU (PMHAHCOBH 3aryOH; 3acTpaxoBKa Ha MPaBHHU Pa3HOCKH (IIpaBHA 3aIUTA);
JIpy»ecTBOTO HE MOXKE JIa U3BBPIIIBA 3aCTPAXOBKH IO )KHUBOT.

OcBeH TOpenocoyeHUTe pas3mopenadu B YcraBa Ha JPYXKECTBOTO, HsAMa APYrH pasnopenowu,
Kacaellly 1Ie/ITa Ha TapaHTa.

Yupenurenauar akt (YcrabT) Ha 3AJ] ,,Apmeen” Moxke aa Oble HamepeH B ThHProBCKHs
perucTsp npu ATeHIus Mo BIIUCBAaHUATA Ha ajipec: www.brra.bg

Covuecmeenu 00zoeopu

HsMa ckimroyeHM 3HAYMTEHU JOTOBOPU, KOMTO HE ca CKIIIOUCHHM B Ipolleca Ha oOM4YaiiHaTa
JEHHOCT Ha TapaHTa, KOUTO MOTaT Ja JOBEAAT JO0 3aIbDKCHHUE WIIM TIPaBO Ha HAKOM YJICH Ha Tpylara,
KOETO € CBHIIECTBEHO 32 BBH3MOXKHOCTTA Ha TapaHTa Ja MOCPEITHE 3aAbDKCHUETO CH KBbM JIBhPKATCIUTE

Ha HOCEHHW KHHW)Xa I10 OTHOIICHME Ha NEHHUTC KHHXKA, KOUTO CC€ EMUTHUpAT.
I/Im];opmauuﬂ 3a mpemu iuua u usAdeienue om ekcnepmu, u demapauu}l 34 6CAKAK®b6 unmepec

He ca u3nom3Banu u3gBIIEHUS W JOKJIAAM OT €KCIIEpTH OT Tpera cTpaHa B J[okymMeHTa H3BBH
OTTOBOPHHUTE 3a U3TOTBSHETO HA HH(POPMAIIMATA 32 TapaHTA JIHIIA.

8.4. Iloxka3BaHM JOKYMEHTH

Ilo BpEMC Ha IEpUoaa Ha BAJIMAHOCT Ha HACTOAIIUA JOKYMCHT, IIOCOUYCHUTEC I10-A0J1Y JOKYMCHTHU
Mmorart aa 6’LI[3T pasriicganu, KakTo CiIcaBa:
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1. 3acrpaxoBareneH goroeop (monuia) No 10 100 1404 0000 48 44 98, oOmuTe U CICIUATHU
ycnoBus KbM Hero — B oduica Ha Emurenta Xomauar Hos Bexk AJl, anpec: rp. Codus, paiion Jlozener, Oyi.
“IIxxeiimc bayuep” No 51.

2. YcraB Ha 3AJl “Apmeen” — B TBproBckus pEerucTbp NpH ATEHIMS IO BIHCBaHUATA - Ha
eJIEKTPOHHATA CTPAaHULIA;

3. Hoxnan Ha HezaBucuMus oguTop 3a 2013r. u 2014r. — B THproBekust perucTbp Mpu ATeHIHs 110
BIMCBAHUATA - HA €JIEKTPOHHATA CTPAHUIIA;

4. T'opnuian punancoBu otdetd Ha “Apmeery” AJl 3a 2013r. u 2014r. — B TBProBCcKUs PErUCTHP

IIpr arcHUys 10 BIIMCBAHUATA - HA CJIICKTPOHHATA CTPpaHuUIIa.
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JonymoanucanoTo Jnuile, B KauyeCTBOTO CH Ha MpeacTaBisiBaiio ,,Xomauar Hoe Bex” AJl, ¢
MOJINKCA CU JeKIapupa 00CTOSATEICTBATA, IOCOUCHH MO-Tope B pasnen ,,OmeosopHu iuya”, BKIIOYUTEITHO
nexnapupa, 9e JJokyMeHTHT 3a MpeaiaraHiuTe IIEHHU KHIDKAa ChOTBETCTBA HA M3MCKBAHMATA HA 3aKOHA.

Buxkropus TenaBuuaposa
M3nbaHUTENEH TUPEKTOP
Ha ,,XomauHr HoB Bek” A/
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JonymoanucanuTe JuIla, B Ka4eCTBOTO CH Ha IpeICTaBIsABaIIM ,,lleHTpanmHa KoomepaTHBHA
Oanka” AJl, B KauecTBOTO 1 Ha YIThJIHOMOIICH HHBECTHIIMOHEH MOCPEIHUK Ha ,, Xomauuar Hos Bex” AL, ¢
MOJINKCA CH JICKJIApUPAT 00CTOSATEICTBATA, TOCOUCHH T10-TOpe B pa3aen ,, OmeosopHu auya’’, BKIIOYUTEITHO
neKIapupar, 94e JJokyMeHTHT 3a MpeajaraHiuTe EHHU KHIDKAa ChOTBETCTBA Ha M3MCKBAHKATA HA 3aKOHA.

Caga CroitHoB I'eopru Koctos
W3nbiHATENEH TUPEKTOP W3nbaHuTENEH QIUPEKTOP
Ha ,,lleHTpanHa kooneparuBHa OaHka” A/l Ha ,,lleHTpanHa kooreparuBHa Oanka” A/l
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Honynonnucanoro juile, B kKauecTBoTo cu Ha M3mbianurtenen Hupektop Ha 3A/l ,,Apmeen”, B
KauecTBOTO My Ha ["apaHT mo u3gaaeHata ot ,,XoiaauHr Hoe Bek” A/l oOiuraiimoHHa eMUCHS, ¢ MOAIKCA
CH JieKiapupa, 4e JJOKyMeHThT 3a MpeUlaraHuTe IIEHHU KHUKa ChOTBETCTBA Ha M3MCKBAHUATA HA 3aKOHA.

[peranka KpymoBa
M3nbnuutenen dupekrop
Ha 3AJl ,,Apmeerr”
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