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MpocneKkTbT 3a AONYCKaHe 40 TbProBUA Ha PeryanpaH nasap Ha AbArOBU LEHHU KHUXKA Ha
“EnaHa ®uHaHcoB XonauHr” ALl ce cbCTOM OT TPU YacTu: PerncTpaumoHeH OOKYMEHT,
CbAbprKaw, MHOOPMALMA 32 EMUTEHTA Ha LeHHUTe KHUKa (YacT | Ha MpocnekTa), lokymeHT
33 npeasaraHuTe LEHHW KHUXKA, CbAbpXKaw, MHPOPMaLMA 33 LEHHUTE KHUXKA, KOMTO Lie
6baaT AoNycHaTU 0 TbProBma Ha peryampaH nasap (Yact Il Ha MpocnekTa) u Pestome (YacT
[l Ha MpocnekKTa). BcAKO pelleHMe 3a WMHBECTUPaHE B LEHHUTE KHWXKa cneaBa Aa ce
OCHOBAaBa Ha pasr/ieXKaaHe Ha NPoCneKTa KaTo UANo OT MHBeCTUTopa.

MHBeCTMTOpMTe, npPoABUIN UHTEPEC KbM AOKYMEHTA 3a npegsiaraHUTeE LEeHHU KHWXKa, mOorat
Aa Cé 3aM0o3HAaAT C OpUrnHana Ha AOOKYMEHTa, KaKTO U Aa Mnoay4aT 6e3nnaTHO Konue U
AONbNHUTENHA MH(I)OpMaLI,Mﬂ no Hero:

»ENAHA ®UHAHCOB XONAUHI” AL

rp. Codus, yn. ,Jlbuesap CraHueB” N2 5,
Codapma busHec Taybpc, Kyna b, eT. 12
Ten.: (02) 81 000 10

Jlnue 3a KoHTaKT: NepraHa KoctagnHosa
Bcekun paboteH aeH ot 9:00 go 17:00 yaca.

fopenocoyeHUTe AOKYMEHTM moraT ga 6baat nonydyeHun n ot “bbarapcka ¢oHaoBa 6opca -
Cooua” ALl /b®B/, cnen AonyckaHe Ha LEHHUTE KHUXKa Ha [py*KecTBOTO A0 TbProBua Ha
peryavpaH nasap.

CbAbp>KaHMETO Ha TO3M AOKYMEHT He TpabBa Aa ce cumTa 3a NnpaseH, PUHAHCOB, busHec nnm
[laHbyeH cbBeT. 3a No/ly4aBaHETO Ha TaKbB CbBET BCEKWU MOTEHLUMaNeH UHBeCTUTop Tpsabsa
[la Ce KOHCYyNTMpa cbC cobcTBeH npaBeH, GUHAHCOB MAM AaHbBYEH KOHCYATaHT. AKO umaTte
HAKaKBM CbMHEHMA OTHOCHO CbAbP}KAHMETO Ha TO3M [OKYMEHT, Bue TpaAbBa Aa ce
KOHCyNTUpaTe ¢ 6pokep, BaHKOB MEHWUAKDBP, afBOKaT, cyeToBoAMTEN UAU APYr GUHAHCOB
cbBeTHUK. TpsabBa Aa nmate npeasua, Ye LieHaTa Ha KoprnopaTuBHUTE 061Mraummn u 4oxXoabT
OT TAX MOraT Zla Ce MOHMMKaT, KaKTo 1 Aa ce NoBULaT.
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M3NON3BAHU CbKPALLEHUA:
“EmMmuteHTbT’— ,,ENnana ®duHaHcos XonguHr” AL
“KPH” nnn “Komucuara” — Komuncusa 3a puHaHcoB Hag3op

»3aMeCTHUK-NpeaceaaTenar”’ — 3amecTHuK-npeacepatenat Ha KOPH, pbKoBogely
ynpasneHue ,,Haa3op Ha MHBECTULMOHHATA AenHocT”

“B®B” nnun “bopcara” — bbarapcka ¢oHaoBa 6opca AL

3NNLUK — 3aKkoH 3a Nny6nYHO NpeaniaraHe Ha LLEeHHWU KHUXKA

3N PN — 3aKoH 3a NasapuTe Ha PUHAHCOBU UHCTPYMEHTHU;

3CN3®U — 3aKoH cpeLly nasapHUTe 310ynoTpebm ¢ GMHAHCOBU UHCTPYMEHTH;
T3 — TbproBCKM 3aKOH

,UA4” AL — LeHTtpaneH Jeno3sutap AL,

3A0®PN - 3aKOH 3a AaHDbKA BbpXy 40xoauTe Ha U3NYECKUTe nmua
3KMNO - 3aKoH 3a KOpPNopPaTUBHOTO NOAOXOAHO obnaraHe

KCO - KogeKc 3a counanHo ocurypsasaHe

CcnAAao0 - Cnoroaba 3a n3barsaHe Ha ABOMHOTO AaHbYHO obaraHe
AOMNK - JaHbYyHO-0CMrypuTeneH npouecyaneH Kogekc

HAN - HaymoHanHa areHumnA no npmxoante
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1. OTrOBOPHU NINLA

1.1. MIME HA NMUATA OTrOBOPHMU 3A U3rOTBAHE HA [LOKYMEHTA 3A AOMYCKAHE OO TbPrOBUA HA
NPEANATAHUTE KOPMOPATUBHU OB/IUTAL UM

[py»KecTBoTOo e C eAHOCTENEHHA CUCTEMA Ha ynpaBaeHue. YnpaBuTeneH opraH Ha
[py»KecTBoTo e HeroBuAT CbBET Ha ANPEKTOPUTE.
YneHose Ha CbBeTa Ha gupektopute (CA) Ha ,,EnaHa PuHaHcoB XonauHr” A/l ca:

v" KameH MapuHos Konues — lMpeaceaaten Ha CbBeTa Ha ANPEKTOPUTE;
leoprn BanenHtnHos MannHos — YneH Ha C/;
MapTtnH Entummnpos Hukonos —YneH Ha C/;

v
v
v' Papocnasa leopruesa Macnapcka — YneH Ha CJl;
v

KpuctnHa Xpucrosa LUpetaHcka — YneH Ha C[,

KbM HacToALMA MOMEHT 3a YneH Ha CbBeTa Ha AMpeKTopuTe Ha [lpy»KecTBOTO He e M3bpaHo
IOPUAMYECKO NNLIE.

Kbm gaTtata Ha M3roTeBsiHe Ha HactoawwmaA npocnekTt, C Ha “EnaHa ®uHaHcos Xonauur” ALl
(HapunyaHo B HacToALMA AOKYMEHT 3a KpaTKocT [pyrKecTtBoTo, EMuUTeHTa nnum JpyectsoTto-
€MUTEHT) HE e YMTbJIHOMOLLWUA NPOKYPUCT UAU APYT TbProBCKM MbJIHOMOLLHMK.

CbCTaBUTEN Ha KOHCONMAMPAHU GUHAHCOBM OTYETM Ha APYMKECTBOTO 3a nepuoga obxsaHaT
OT UctopuyeckaTa puHaHcoBa MHbopmauuma e lepraHa KoctaguHoea.

[aHHM 33 oguTOpa Ha APYXKECTBOTO Ca NPUAOKEHU B T. 1.2. OT HACTOALLUA AOKYMEHT.

MN3roTBaHETO Ha [JOKYMEHTa 33 LLEHHUTE KHUXKA, KaKTO U Ha OCTaHa/IMTe YacTM Ha NPOCMeKTa
3a [OMnyckaHe A0 TbproBMA Ha EMUCUSA KOPNopaTUBHW o06auMraumm, € W3NbAHEHO OT
EMUTEHTa, KaTo CAYXKUTEN M3roTBU/ MKOHOMMYECKATa U NpaBHa nHdopmaums B [JoKkymeHTa
3a UeHHMTe KHUXKa e MepraHa KoctagmMHoBa, rnaseH cyetoBoamuTen. Chluarta € NOAMNMCA CU Ha
nocaeaHaTta CTPaHULUA Ha TO3M AOKYMEHT AeKnapupa, Ye nNpu U3roTBAHETO My e MoJIoXuAa
BCUYKM PA3yMHU FPUKM A3 Ce YBEPU, Ye CIyYanT e TaKbs, Ye MHGopmaLmaTa, CbabpiKalla ce

B JLOKYMEHTa 3a LEHHUTE KHWKA, AOKOJIKOTO W € M3BECTHO, OTroBaps Ha ¢akTuTe U He
CbAbPKa NPONYCK, KOWTO € BEPOATHO A3 3acerHe HeMHUA CMUCHA.

C nognucute cM Ha nocnegHaTta CTPaHULA Ha TO3M AOKYMEHT 4seHoBeTe Ha CbBeTa Ha
anpektopute Ha ,EnaHa ®uHaHcoB XonguHr” AL aeknapupaT, 4e CAy4yaaT € TaKbB, 4e
nHdopmaumaTa, CbabprKalla ce B JLlOKYMeHTa 3a LEHHUTE KHUXKA, AOKONKOTO MM € U3BECTHO,
OTroBaps Ha GpaKTUTE M He CbAbPKa NPOMNYCK, KOMTO e BEPOATHO Aa 3aCerHe HelHUSA CMUCH.
N3NbAHUTENHUAT ANPEKTOP Ha ,EnaHa PuHaHcoB XonguHr” ALl c nognuca cu Ha nocaegHaTta
CTpaHWUa Aeknapupa, 4Ye PernctpaumMoHHMA OOKYMEHT CbOTBETCTBA HAa WM3MCKBAHMATA Ha
3aKOHa.

CbCTaBUTEINTE HA TOAULWUHUTE U MEXAWHHU OUHAHCOBM OTYETU OTroBapsT COANAAPHO C
yneHoBeTe Ha cbBeTa Ha [upektopute Ha ,EnaHa ®uHaHcoB Xonauur” AL 3a Bpeaw,
NPUYMHEHWN OT HEBEPHU, 3abnyKAaBalUM MU HEMbAHM AAaHHUM BbB PUHAHCOBUTE OTYETM Ha
,Enana ®uHaHcoB Xonaunur” ALl, a peructpupanHunsat ogmutop MapmuaHa MNetposa Muxannosa,
yneH Ha WHCTUTYTa Ha AUNAOMUPAHUTE EKCNepT-CY4EeTOBOAMTENN, PEFNCTPUPAH OOMUTOP C
annnom Ne 0203/1993 roa. - 3a BpeauTe, NPUYMHEHU OT BKAKOYeHaTa B PermcrpaunoHHus
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[OKYMEHT UCTOopuyecka ¢uHaHcoBa MHPOpPMaLMA B Pe3ynTaT Ha HenpaBWIHO M3Pa3eHo
OAUTOPCKO MHEHME BbPXYy OAUTUPAHUTE OT HEro KOHCONMAMPaHU GUHAHCOBU OTYETU Ha
eMUTEHTA.

1.2. [EKNAPALMU OT NINLIATA, OTTOBAPALLIN 3A IOKYMEHTA 3A PETUCTPALIUA

Oantop Ha [pyKecTBOTO KbM HacToAwmMA momeHT e MapuaHa MeTpoBa MuxaiinoBa, agpec:
rp. Codus, 1421, yn. Panko Aackanos N2 1. MapuaHa Muxannosa e U3BbpLUINAG NPOBEPKU
Ha roguWHNUTE KOHCONMAUPaHM GUHAHCOBM OTYETU 3a NocneaHuTe ase GUHAHCOBU FOAUHU
/2013 r. 1 2014 r./ cbrnacHo MexayHapoaHute CyetoBoaHu CtaHgapTv (MCC) Taka KakTo ca
npuetm ot MC c MMC 21/04.02.2003r 1 MC®PO1, a CbWwo M B CbOTBETCTBME C
npodecnoHanHNUTE N3UCKBAHMA HA MexXayHapoaHUTE OAUTOPCKM CTaHZAPTH.

MapuraHa MuxaiinoBa YaeHyBa B ciegHUTe NpopeCcMoHaNHN OpraHu:

¢ WVHCTUTYT Ha gunaomupaHuTe ekcnepTt-cdeToBoauTeNmn B bbarapumsa
(MOEC). MapuaHa MuxainoBa e permcTtpupaH oguTop C AUMNJI0M
Ne 0203/1993 rog,

AEKﬂapaLI'MM OT perncTtpupaHna oantop M OT CbCTABUTENA HaA d)MHaHCOBMTe OTYHETN Ca
NPUNOKEHN KAaTO Hepasae/siHa YacCT KbM ﬂpOCI’IEKTa.

2. PUCKOBU ®AKTOPU

MHeecmupaHemo 8 UeHHU KHUXA € C8bP3aHO C pPas/uvyHu puckoee. [lomeHuyuasnHume
uHeecmumopu mpsabea sHUMamesnHo 0a npoyemam U OCMUCAAM npeocmaseHama no-0osay
UHGopmayus, 3a0e0HO C UHGOopMauusma 3a PUucKosume akmopu, CcbO0bpHawad ce 8
LoKymeHma 3a npednazaHume yeHHU KHUXA, KAKMO U UAa1ama UHGopmMayus 8 npocrnekma,
npedu 0a 83emam peweHue 0a npudobusam obaueayuu Ha Lpyxicecmsomo.

U3nonszeaHume 8 npocriekma Oymu “ouakea”, “eapea”, “evaHamepssa” u Opyau nodobHu
yKa38am 3a U3A6/€HUS, KOUMO ca Mpo2HO3HU MO C80A Xapakmep u/uau ce omHacam 3a
6v0ewu Hecu2ypHU Ccbbumusa U yca08UA, KOUMO Mo2am 04d OKaXam 6/usHUe B8bpxy
6v0ewume 6u3Hec U puHAHCoB8U naaHose Ha [pyiecmeomo, Ha pe3ynmamume om
deliHocmma my u Ha ¢uHaHcosama my no3uyus. lpedynpexcoasame nomeHyuaaHuUme
uHBecmumopu, 4e 20pernocovyeHume U3A8AEHUA He Ca 2apaHyusa 3a 6vlewume pesynamamu
om OdeliHocmma Ha [pyxecmeomo u camu ro cebe cu ca obekm HaA puckose U
Hecuz2ypHocm. [elicmeumenHume 6v0euwu pe3yamamu om deliHocmma Ha pyxecmseomo
mMoz2am 0a ce pasau4yasam CbWecmseHo om MPO2HO3HUME pe3yamamu U OYaKB8AHUA 8
pe3yaimam Ha MHOXEecmseo (HAaKmMopu, BK/AKYUMesIHO MocoYeHUme Mo-00sy PUCKO8U
¢akmopu. (lMocnedosamenHocmma 8 NpedcmasaHemo Ha pucKkogume (haKkmopu ompasaea
guxcdaHemo Ha Cbeema Ha OUPEKMOopUME OMHOCHO KOHKpemHama um 3Ha4umocm KobM
HacmoAwua momeHm 3a deliHocmma Ha [pyx#ecmseomo.)

PUCKOBE, CBbP3AHU C UHBECTULIMW B OBNIUTALMM OT HACTOALLATA EMUCUA
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MoTeHUManHUTE MHBECTUTOPMU B KOPMNOPATMBHM obanraummn Tpabea Aa ca gobpe 3ano3HaTh ¢
PUCKOBETE, CbMPOBOMXKAALN MHBECTULMUTE B LLEHHW KHUXKA, KaKTO U A3 pasriexnaTt BCAKa
WMHBECTULMA B 3aBMCMMOCT OT cobCTBEHaTa CM FOTOBHOCT 3a MOEMaHe Ha PUCK Crnpsamo
TbpCEHATa OT TAX Bb3BPDLLLAEMOCT, WHBECTULMOHEH XOPWU3OHT, WHBECTULMOHHMU
orpaHuyeHua u uenn. Cnopes cbBpeMeHHaTa Teopusa 3a NopTHenIHUTE MHBECTULMK, BCAKA
MHBECTUUMA CcnefBa Aa Ce pasriexaa, OCBeH Ha uHAMBMAyanHa 6a3a, U B KOHTEKCTa Ha
USANOCTHUA MHBECTULMOHEH NopTdenn Ha MHBECTUTOpa.

MHBecTMumATa B HacToAWATa eMncma o6nmrau,m4 npeacrasaasa MHBeECTULMA B O6ﬂMFaLI,Mﬂ C
d)MKCMpaH KYMNOH, KOATO HOCK KpeaUTHUA PUCK Ha U34aTENA.

OnncaHneto Ha aApyrn puckose, CBbpP3aHM C UHBECTUPAHETO B HACTOAWATA €MUCUA
o6nmrau,14m, e npegcraBeHoO no-4oay.

KpeauteH puck

KpEAMTHMﬂT PUCK Mno O6J'IMFaLI|MMTe npencrtasniAaBa pUCKa ga He 6'b,CI|aT M3Nn1aTeHN HaBpeme
Man B NbNEH pasmMmep Ab/KUMUTE NNallaHUA OT CTPaHA Ha €MUTEHTA Ha NINXBUTE M/MI'IM
rnaBHMLUaTa no O6J'IMFaLI,MOHHMF| 3aem. MIHBeCcTMUMATaA B HacToAWwaTa emMmncmsa npegcrasaAsa
BnaraHe Ha cpeactea B o6nmrau,v1m C d)MKCMpaH KYNOH, KOUTO HOCAT KpeauTHUA PUCK Ha
E€MUTEHTA.

Hactoawarta obaurauMoHHa emucus e HeobesneyeHa, npaBata Ha obauraumoHepuTe B
CNy4Yalt Ha Heusnb/JHEHMEe MO emMUCUATa OT CTpaHa Ha EmuTeHTa ca onucaHu B m.4.7.
OnucaHue Ha MPasama, c8bP3AHU C YeHHUMe KHUMA.

BanyteH puckK

BanyTHUAT PUCK Ce CBbP3Ba C Bb3MOMKHOCTTA MPUXOAMUTE M Pa3XoAMTe Ha MKOHOMMUYECKUTE
cybeKkTn B cTpaHaTa Aa 6bAaT NOBAMAHM OT MPOMEHUTE Ha BaNyTHUA KypPC Ha HaLMOHanHaTa
BanyTa CNPAMO APYrM BanyTU. B cTpaHa CbC CUNHO OTBOPEHA MKOHOMMKA KaTo Bbarapus,
HecTabunHOCTTa Ha MecTHaTa BajyTa € B CbCTOAHME Ja WHUUMMPaA necHa obula
MKOHOMMYECKa HecTabunHocT M 06paTHO — CTabuaHOCTTa Ha MecTHaTa BanyTa Aa ce
npesBbpHE B OCHOBA Ha 06LLOMKOHOMMYECKA CTaBUHOCT.

q)MKCMpaHETO Ha KypCa Ha /s1eBa KbM €4ANHHATA EBpOI'Iel‘;ICKa BaslyTa BOAUN A0 OrpaHmn4yaBaHe
Ha KonebaHuATa B KypCa Ha neBa CnpAMO OCHOBHUTE 4yXAECTPAaHHU BalyTU B PaMKUTE Ha
KonebaHuATa mexgy cammte OCHOBHUM BayTU CNpAMO €BpOTO.

BanyTHuAT puck 3a ,EnaHa ®PuHaHcoB XonguHr’All e cBedeH A0 MUHMMYM, KOETO € B
pe3ynTaT Ha noaabpKaHeTo Ha GUKCUpaH Kypc Ha JleBa Kbm EBpoTO.

MHdnaumoHeH pUcK

Ob6nuraunuTe ¢ PUKCUpPaH A0X0L4 Npesnonarat nsnaraHe Ha PUCK, CBbP3aH C HaMaNABaHe Ha
peanHaTa Bb3BPALWAEMOCT (LOXOAHOCTTA OT WHBECTUMLMATA) MpW  MNOBWULLIABAHE Ha
nHdnaumata. HapactBaHeTo Ha WHPNaUMATA HamansaBa MOKynaTesiHaTa CnocobHOCT Ha
nosiydyaBaHUTe 40X04M OT obauraumoHepute (nMxseHU nnawaxua). Kato cneacrsme oT Tasu
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3aBMCUMOCT, obauraumMoHepuTe cneasa Aa ONpeaenAT CBOUTE O4YaKBaHMA 3a peasHa
Bb3BPALLAEMOCT OT HanpaseHaTa WHBecTMUMA Ha 6a3a Ha HOMWHaNHUTE A0X0oAU OT
npuTe)KaBaHUTe 0bAUraumMm U oyakBaHata MHGNALMA 3a NepMoaa Ha 3afbpskaHe. B cayyan,
ye paBHUWETO Ha uUHONAUMA Ce OKa)e MNO-BMCOKO OT O0YaKBaHOTO 3a Mepuoaa,
MHBECTUTOPUTE LLe pPeanns3mnpar no-HUCbK peaneH aoxoa. Mpu TakaBa cUTyauUms € HOPMaaHo
LleHUTe Ha 06/MraumMmnTe Ha BTOPUYEH Nasap Aa Ce MOHMXKAT, Tbil KaTo UHBECTUTOPUTE Lie
M3MCKBAT MO-BMCOKA HOMMHA/IHA AOXOAHOCT OT CBOMTE MHBECTULMM MPU HOBUTE MO-BUCOKM
PaBHULLA Ha MHPAAUMA C LEeN Aa NOCTUrHAT CbllaTta UaM CXOA4Ha peasiHa A0XO04HOCT.

JlnxeeH puck

JIUXBEHUAT PUCK ce CBbP3Ba C Bb3MOMKHOCTTA 33 MPOMSAHA Ha NasapHUTE JIMXBEHU HWBA B
CTpaHaTa, KOeTo NpsAKO 6WM NOBAMANO BbPXY TbPCEHETO M NpeanaraHeTo Ha Lb/roBM
MHCTPYMEHTU ¢ GUKCMpaH goxog, (B cnyyan KoprnopaTueHU obauraumm), nopaan obpaTtHaTta
3aBUCMMOCT MEXKAY LEeHUTe W [OXOAHOCTTa Ha obauraumute. MMpu nosuliaBaHe Ha
NMXBEHWUTE HMBA, OYAKBaHATa AOXOAHOCT A0 NaZeXKa Ha LLeHHUTe KHUXKa C GUKCUPaH 40Xon,
ce NoBMLIABa, KOETO BOAM A0 NOHMMKEHME Ha NasapHaTa LeHara.

O6paTHO, npu NOHNXeHne Ha NTINXBEHUTE PaBHULLA — O4aKBaHATa AOXOAHOCT A0 nagexXa Ha
O6I'IMI'aLI|MMTe C d)VIKCVIpaHa OOXOAHOCT HamanAea M UeHaTa MM ce nosuwasa. B Tasu
CUTyaumna MHBECTUTOPUTE NOJSIy4aBaT KanuTasioBa neyanba ot HapaCHanaTta CTOMHOCT Ha
MHBECTNUMNATA CH.

OueHABAHETO Ha JIMXBEHMA PUCK 33 WMHBECTUTOPUTE Ce CBeXaa A0 M3MepBaHe Ha
3aBMCMMOCTTa MEXAy NpoMsAHaTa Ha LeHUTe Ha obanraunmuTe n TAXHaTa AOXOAHOCT Ha 6a3a
M3MCKBAHATa OT MHBECTUTOPA HOPMa Ha Bb3BpalLaemocT. EAMH OT HauMHMTe 3a ToBa e ype3
onpegensHe uUeHaTa Ha obauraummute no <¢opmynata 3a HaAcToAWLATA CTOMHOCT Ha
reHepupaHuTe 6baelnTe NapuyHM NOTOLUM OT MHBECTUUMATA NpU onpesenieHa Hopma Ha
Bb3BPALLAEMOCT.

CF NOM

n
PV = > A

oo+ (1+i) "

KbAeTo:
PV — HacToALLL@ CTOMHOCT Ha reHepupaHuTe oT obamraumnaTa 6baeLlm napmyHM NoTouu;

CF — roavWwHM NapuyHK NoTOUM OT JIMXBEHUTE NAallaHMA (KaTo cieaBa Aa ce Mma npeasua,
ye npes nocseAHuTe 2 roAnHN NN 4 NTNXBEHW NNaLAHMA Ce U3Naala U HOMUHana);

NOM — HOMMHaNHa CTOMHOCT Ha 06AuUrauuATa;
i — M3MCKyema HopMa Ha Bb3BPaLLaeMoCT Ha roguilHa 6a3a (AMCKOHTOB MPOLEHT);

n — bpoi roanHn Ao nagexa Ha obauraumara.

JIKBNAEH PUCK

JINKBUOHMAT PUCK NPOU3TMYA OT JIMMCcaTa Ha NA3apHO TbpceHe Ha obauraumute Ha
OpyxectBoTo. MNopaan ToBa, obauraumMoHepuTe Ha [py*KecTBOTO MoraT Aa He ycnesaTt Aa
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npoAanat B XenaHUa MOMEHT BCMYKM MM YacT OT obauraummute cu, UAn OAa ca NpuUHyaeHU
[a ' NpoAazaT Ha 3HAaYUTEIHO NO-HUCKA LieHa, OTKOJIKOTO € TAXHaTa cnpaBeaivBa CTOMHOCT
WAnM nocnefgHa bopcoBa UeHa. Hal-o6Wo AMKBMAHOCTTA Ha Nasapa Ha LEeHHW KHUXKa ce
onpeaensa oT cnegHUTe NPeAnocTaBKu:

v' Hanuume Ha pa3BuUT BTOPMYEH NA3ap Ha LEHHM KHUKA;

v' Hanuume Ha pocTaTbyeH 6poON 3aMHTEpPecoBaHM KynyBauu U
npoaasayu;

v' Hanuuume Ha goctatbyeH 6poii LeHHU KHUXKa B 0bpalleHue;

v' Hanuuve Ha npuemnve LEHOBWU cnpes (pasnuvka Mmexay UeHa
“kynyBa” u ueHa “npoaasa”).

PUCK OT npomaAHa Ha NapameTpuTe Ha O6ﬂMFaLI,VIOHHaTa emumcuma

PasnnyHmn npeanocTaBkM morat Aa npeaus3BuKaT NpoMsaHa B YC/I0BUATA W NapameTpuTe no
eMMUCUATa BbB BCEKM €ANH MOMEHT OT HEMHUA KMBOT, KOETOo Aa b6bae M3BbPLIEHO Mo
3aKOHOBUSA pea No MHULMATMBA KaKTO Ha obinrauyoHepuTe, Taka U Ha EmuTeHTa. MNpomsaHa
no HacToflaTa emncusa obimraunm moxe aa 6bae u3BbplieHa camo C U3PUYHOTO Cbriacue
Ha opraHuTe dopmMmupally BoAsATa Ha obaMraunoHepuTe 1 Ha EmuteHTa.

MapameTpuTe, KOUTO MoraT Aa 6baaT NPOMEHSAHWU MO FOPeonucaHMa pef, ca: CPOYHOCT Ha
MXBEHOTO NAalllaHe, pa3mepa Ha IMXBEHUA NPOLLEHT, U3MAaLLaHe Ha rNaBHMLATa, NYT U KON
onuum, v T.H.

O6woTo cbbpaHMe Ha obanrauMoHepuTe MOXKe Aa 3acefaBa U Aa Npuema peLleHus, camo
aKo Ha Hero ca npeacTtaBseHn 75% + 1 rnacose OT LAnaTa eMUCKA.

O6wWoTO cbbpaHMe Ha 0baUrauMoHepuTe NpuUema peLleHnsa ¢ MHoO3MHCcTBO 50% + 1 rnacose
OT npeacTaBeHUTe Ha CbbpaHueTo obauraumm. B TO3M cay4vaid CbLLECTBYBA Bb3MOMKHOCT
AafeH obauraumoHep, KOMTO rnacyBa NPOTMB NPOMAHATa Ha KOHKPETHWA MapameTbp, 43
6bae 3acTaBeH Aa npuTerkaBa 06AMrauMm, KOUTO He OTroBapAT B MOMEHTA Ha r/1acyBaHeTo
Ha HerosaTa MHBECTULMOHHA NOAUTUKA. TO3M 06AMraLMoHep e MOXKe Aa ce Bb3Moa3Ba OT
cBO6OAHATa TbProBUsA Ha HacToAWMTEe 06MraLMM Ha U3BBH peryanpad nasap u/unam cnep,
TAXHATa perncrpauma Ha cermeHTt , 06nuraumnmoHeH nasap” Ha b®Pb-Coduma n ga ocsoboam
noptdeiina cu ot Tasm MHBECTULUS.

PenHBecTMLMOHEH PUCK

EdbekTMBHATAa AOXOAHOCT 3a onpefeneH Nepuod Npu UHBECTUpaHe B AdageHa obauraums
3aBUCM OT LeHaTa Ha 3aKynyBaHe, LeHaTa Ha npogaxba W [goxoda, npu KOWTO ce
penHBEeCTUPAT KYMOHHUTE NAallaHMa oT obauraumnsTa. Bpb3kaTa LeHa — 4OXOAHOCT, onucaHa
no-rope, ce 6asmpa Ha NPeANoNIOKEHNETO, Ye CYMUTE OT KYMOHHMTE MaawaHua e 6vaat
PeMHBECTUPAHM NPU MNOCTOAHHA roguliHa AOXOAHOCT, PaBHa Ha Tasu OT MbpPBOHa4asnHaTa
NHBECTULMA.
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PUCKBT Npu penmHBECTMPAHE € PUCKBT OT B/laraHe Ha CymuTe, NOJy4aBaHW NPU KyNOHHUTe
NNallaHWA No Bpeme Ha nepuoaa Ha AbpKaHe Ha obauraumaTta, Npu AOXOAHOCT, PA3INYHA
OT NMbpPBOHAYA/IHATA AOXOAHOCT A0 nNajerka. AKO CymuTe OT KYMOHHWUTE nnawaHua ce
PEeVHBECTUPAT HA HMBA, MO-BMCOKM OT MbPBOHAYA/IHATA AOXOAHOCT A0 NajerKa, ePeKTUBHUAT
[l0X04, OT MHBECTULMATA We 6bae No-BUCOK OT MbpBOHaAYasHATa AOXOAHOCT A0 Najea M
obpaTHo.

3. CbLUECTBEHA UHGOPMALIUA

3.1 IHTEPECU HA ®U3NYECKU N IOPUOUYECKU IULIA, YYACTBALLU B EMMCMﬂTA/I’IPE,ﬂ,ﬂAI’AHETO

HuKkon OT noco4vyeHUTe B TO3M AOKYMEHT eKCcneptn Wan KOHCYNTaHTU He NpUTeEXKaBa
3Ha4vunTeneH 6poi/'1 L7 M/MJ’IM o6nmrau,m4 Ha E€MUTEHTA WU HA HEroeun AbllepHU
ApyXKecTBa, HAMa 3Ha4YUTENEH NPAK NN HENPAK NKOHOMUYECKN NHTEPEC B EMUTEHTA M/MI'IM
Bb3HArpaxxgeHMeTo My He 3aBUCKU OT yCnexa Ha npeanaraHeTo, 3a KOETO € WU3roTeeH
AOKYMEHTDLT.

3.2 O50CHOBKA HA NPEANATAHETO U U3NO/1I3BAHE HA MOCTBLMNIEHUATA

LlenTta e cb3gaBaHe Ha BTOPMYHA TbProBma ¢ 06AMraumMm Ha APYXKECTBOTO 33 OCUTypABAHE Ha
TAXHATA JIMKBMAHOCT, yBe/IMYaBaHEe Ha MHBECTUTOPCKaTa 6asa M cb3gaBaHe Ha yCcnoBMA 3a
dopmMmupaHe Ha NasapHa LeHa.

MbpBMYHOTO NpeanaraHe Ha 0b6MraunmnTe Ce U3BbPLLM NPU YCI0BUATA HA YACTHO NJlacupaHe
(opept 3a NpuaobmaHe oT He nosede OT 99 nmua. CbrnacHo pelleHMe Ha obuoTo
cbbpaHue Ha aKuuoHepuTe Ha ,EnaHa ®PuHaHcoB XonguHr” Al, 3a gaTa Ha M3gaBaHe Ha
HacToswaTa obanraumMoHHa emumncuma ce cumta 02.12.2015 r. CoaTa e ¢ obwaTta EMUCUOHHA U
HOMMHaA/IHa CTOMHOCT Ha npeanaraHuTe obauraumm 1 000 000 (eaAnH MWAMOH) eBpO, KaTo
6poaT obavraumm e 1 000 (xmnaga), ¢ HOMUHANHA U eMUCUMOHHa cToiHocT 1 000 (xunapa)
eBpo BcAKA. CbracHO CblLIOTO pelleHne obsurauumte OT HacToslwata emucus ca
OOWKHOBEHW, JIMXBOHOCHM, TMOUMMEHHKW, b6e3HanuuyHuM, peructpupaHn npu ,LeHTpaneH
nenosutap” All, cBo604HO NPeXBbPASEMMU, HEKOHBEPTUPYEMU, HEODE3MNEeUYeHM, CbC CPOK A0
nagerka 48 meceua, MMXBEHU NAaLLAHUA C NEPUOANYHOCT 3 Mecela M rnaBHULUA, NaaTMMa Ha
3 (Tpun) BHOCKM Ha 02.12.2018r., 02.06.2019r. n 02.12.2019r., cvboTBeTHO no 240 000 eBpo,
240 000 espo 1 520 000 eBpoO, 3ae4HO C NMXBEHUTE NAALLAHMA.

CpeacTBaTa, HabpaHM OT MbPBUYHOTO YACTHO NpeaaraHe Lie ce U3nosi3Bar 3a:
a) 06OPOTHM CpeacTBa 3a Pa3BUTUE HA NPOEKTU Ha EMUTEHTa;
6) noracABaHe Ha TEeKyLLM 3a4b/IKEHUA.

Kbm AaTaTa Ha HaCToAWMA NPOCNEKT NOCTbMN/IEHUATA OT 06}'IVIFaLI,VIOHHaTa eMuncma Cca
M3MN0N3BaHUN U3UANO 3a NOracABaHe Ha TEKYLWWN 3a4b/IXKEHNA Ha EmunteHTa.

OT ponycHatTuTe 3a TbproBus ob6AMrauum ApyKeCcTBOTO HAMA Aa MOAy4YM CPeacTBa M Aa
peanusnpa npuxoau.
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4. UHOOPMALMA OTHOCHO LEHHUTE KHMXA, KOWUTO LIE BbAAT
NPEANATAHWU/0OMYCKAHW A0 TbPrOBUA

4.1. OBLWA CYMA HA LEEHHUTE KHUA, KOUTO CE IONYCKAT A0 TbPrOBUA.

Hactoswarta obauraumoHHa emucusa e B pasmep Ha 1 000 000 (eanH MUAMOH) eBpo,
pa3snpeaeneHun B 1 000 (xmnaga) 6pos 0OMKHOBEHM, IMXBOHOCHU, MOMMEHHU, BE3HANNYHK,
pernctpupanm  npu  LeHTpaneH  [Odenosutap” AL, cBob6OAHO npexBbpAAemMy,
HEKOHBEHTMPYEMMU, Heobe3neyeHn obauraunm.

4.2. ONUCAHUE HA BUOA U KNACA HA LEEHHUTE KHUXXA, KOMTO CE NPEANATAT U/WUNK AONYCKAT A0
TbProBuA

Hactoswarta obaurayMoHHa emucma e C HOMWMHA/lHAa U eMMCUMOHHA CTOMHOCT Ha epgHa
obnurauma ot 1 000 (xmnsaa) eBpo BCAKA, CbC CPOK A0 Nagerka 48 meceua U C NepnoanYHoOCT
Ha NMXBEHUTE NJalWaHMA Ha BCEKM 3 Mmeceua, CYMTAHO OT pJaTaTa Ha CKAKOYBAHE Ha
06/11MrauMOHHKNA 3aeM M raBHMLUA, NhaTuma Ha 3 (Tpu) BHocKM Ha 02.12.2018r., 02.06.2019r.
n 02.12.2019r., cvotBeTHOo no 240 000 espo, 240 000 espo m 520 000 eBpo, 3aegHO C
nxseHuTe naawaHma. ObamraummTe OT HacToALLATa eMUCKA ca:

Be3HannyHK, T.e. Te ca PErucTpMpaHM Ha eNeKTPOHEeH HOCUTEN MO CMETKU B PEermcTpmute Ha
,LUeHTpaneH aenosutap” Afl, CbrnacHo Herosute nNpasuna u npoueaypu. NMpuUTexkaHMEeTo Ha
o6/MrauMm OT HacToAlaTa emMucua ce y[oCToBepABa C MUCMEH YA0CTOBEPUTENEH W
HenpexsbpAUM AOKYMEHT (Zeno3uTapHa pasnucka), usgageH ot ,LeHTpaneH aenosutap”
A[l, cbrnacHo HerosuTe NpaBuaa U NpoLeaypu.

AgpecbT Ha LeHTpaneH [enosutap AL, KOMTO OTroBapA 3a BOAEHETO HA KHMUraTa Ha
obnuraumoHepute e rp. Codpus, yn. "Tpu ywn" Ne 6, eT.4.

JINXBOHOCHM, T.e. HOCAT Aoxo4 nog ¢dopmaTta Ha NpocTa /IMXBa, aKyMy/MpaHa BbpXy
OCTaTbKa OT IaBHMLATa Ha BCAKa obauraums.

CB0bOOAHO NpexBbp/AEMU - T.€. HE CE MPEeABMKAAT OrpaHMyYeHua WaU ApyrM ycaoBuA 3a
NnpexsbpaAAHeTo Ha obauraummute. [pPexBbpP/AHETO Ha obiauvrauuute MMma AencTeue oT
MOMEHTA Ha peructpaumata um ot ,LleHTpanen Aenosutap” AL. MHBectutopm morat Aa
TbpryeaTt cBoboAHO o0b6aMraummTe OT HacTosWwata emucua Ha noga Ha "B®B — Codpua” AL,
cnes oaobpeHne 1 BNMCBaHe Ha eMucuaTa B peructbpa BogeH or Komucuata 3a ¢pMHaHCOB
HaAa3op.

Ob6uraummnTe OT HacToALLLATA EMUCUA Ca HEKOHBEPTUPYEMM, T.€. HE MOraT [1a Ce NpeBpbLLAT
B aKuMmM no peaa Ha rnasa XIV, pasgen VIl oT TbproBCKmA 3aKOH.

Ob6nuraummnTe OT HacTosiLAaTa €MMCUsi ca OT eAMH Kjac M JaBaT e[lHaKBW MpaBa Ha
nputexkatenmte cu. MPUCBOEHMAT MeXKAYHaApPOoAeH NAEHTUPUKALMOHEH HOMEP HA eMMUCUATa
(ISIN) ueHHM KHuMKa e BG2100016158, cbrnacHo akTa 3a perucTpauusa, wmsgageH ot
,LeHnTpanen denosutap” A, cbc cepanuiie n agpec Ha ynpasnenue: rp. Codus, yn. “Tpu
ywn” Ne 6, et. 4.

Ob6nvrauuuTe maTepuanusmpat 6e3ycnoBHM 3aAb/KEHMA Ha EMUTEHTa 3a u3niawaHe Ha
nonyyeHua 3aem. HactoAwarta emucusa obauraumm e nbpBa No pen. M3gaBaHuAaTt
06MrauMoHeH 3aeM He e NOAUYMHEH Ha APYrM 3a4b/IXKEHUA Ha eMUTEHTa W NOoracABaHeTo Ha
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3a[lb/PKEHUATA HAa EeMUTEHTa KbM O0b6AMrauMoHepuTe OT HacToAllaTa eMUCUS He e
06YyCN0BEHO OT YA0BAETBOPABAHETO HA NPETEHUMN Ha APYrK HeobesneyeHn KpeanTopu.

4.3. 3AKOHOAATENCTBO, MO KOETO CA Cb3AAAEHWN LLEEHHUTE KHUMXKA

Bcuukn npaBa M 3agbmkeHns Ha “EnaHa @PuHaHcoB XonauHr” ALl - eMUTEHT #
obAuraumMoHepumTe, NPOU3TMYALLM OT U BbB BPb3Ka C HacToAllaTa eMucus obaunraumm, B Tosa
Yyucno npaBaTa M 3a4b/IKEHUATA, CBbP3aHU CbC CKAOYBAHE-TO Ha O6/IMrauMOHHMA 3aem,
[IONYCKaHeTO A0 TbproBMs Ha peryanpaH nasap WM nocneasalla TbproBuMa Ha Hero,
nAalWaHuna, NPexBbpasHe, 3anaraHe U Apyru AeWCTBUA Ha pasnopexkgaHe ¢ obauraunute ot
HacToAWATa EMUCUA Ce YpeXKaaT CblrNacHO NPUIOKMMOTO 6b/IrapCcKo 3aKOHOAATENCTBO.

OcHoBHUTE HOPMATUBHU aKTOBE BbB BPb3Ka C EMUCUATA o6nmrau,1414 Ca:

° 3aKoH 3a Ny6AMYHOTO npeanaraHe Ha UeHHW KHuxKa /3MMNUK/ u
BCMYKMTE Hapenbu 1 ykasaHue No npunaraHeTo my;

° Hapepba Ne 2 ot 17.09.2003r. 3a npocnektute npu nyb6an4YHO
npeanaraHe u gONycKaHe A0 TbProBMA HA pPerynpaH nasap Ha UeHHa
KHM)a W 3@ paskpuBaHeTOo Ha uWHPopmauma oT nybanyHute
OPY»KeCTBa U ApYyruTe eMUTEHTU HA LEHHU KHUXKA;

° Hapepba Ne 38 ot 25.07.2007r. Ha K®H 3a M3MCKBAHUATA KbM
OENHOCTTA Ha MHBECTULMOHHUTE NOCPeaAHULM;

. 3akoH 3a KomwucuAta 3a OMHAHCOB HAA30p W NOA33AKOHOBUTE
HOPMAaTMBHW aKTOBE NO NPUNAraHeTo My;

. 3aKOH 3a Masapute Ha GMHAHCOBM WMHCTPYMEHTU MNOA33aKOHOBUTE
HOPMAaTMBHW aKTOBE NO NPUNAraHeTo My;

. Tbproscku 3akoH /T3/;

. 3aKOH 3a KpeguUTHUTE MHCTUTYUUM U HapeabuTe No NpuaaraHeTo my;

° MpaBunHuk Ha ,UeHTpaneH [enosutap” A W CbOTBETHUTE MY
NPUIOXKEHUSA;
° MpaBuUNHUK Ha ,,BDB - Coduna” Al U CbOTBETHUTE NPUNOKEHMUSA ;

. PernameHT Ha EO Ne 809/2004 r.

4.4. NHANKAUMNA OANN LEHHUTE KHUMKA CA NOJA ®OPMATA HA MOUMEHHU LEEHHU KHUXA UK NOf,
®OPMATA HA LEEHHWU KHUXA HA NPUHOCUTEN U OANWN LEEHHUTE KHUXA CA B HAJIMYHA (CEPTUGULIUPAHA)
®OPMA UNWN B BESHAZIMYHA ®OPMA. HAUMEHOBAHUE U ALPECA HA CYBEKTA, OTFOBAPAILL, 3A BOOEHETO
HA APXUBUTE

O6nauraummTe OT HacTosWwatTa emucuMa ca OOWMKHOBEHW, JINXBOHOCHW, MOUMEHHMW,
6e3HannyHKn, pernctpupanm npu ,LleHtpaneH Odenosutap” AL, cBo60AHO NPeEXBbPASEMMU,
HEKOHBEHTUpPYeMM, Heobe3dneyeHn, CbC CPOK A0 nagexa 48 meceua U 8 nnMxBeHU (2 NbTH
rogMLWHo) NAallaHMa A0 Naaeka. BogeHeTo Ha apXMBU U CbXPaHABAHETO Ha LEeHHUTE KHUXKA
OT HacToAlWATa emuUcusa ca B KomneTteHuumte Ha ,lleHTpaneH [Oenosutap” AL, cbc
cefanvile v agpec Ha ynpasneHue: rp. Coous, yn. “Tpu ywn” Ne 6, et.4.

4.5. BANYTA HA EMUCUATA HA LLEEHHUTE KHUMXA
Emuncuata kopnopatusHu obauraummn e aeHommnHUpaHa B eBpo (EUR).
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4.6. MOAPEXOAHE MO HNBO HA CYEOPAUHUPAHOCT HA NPEQNATAHUTE M/VII]VI AONYCKAHU A0 TbProsuA
UWEHHU KHWUXA, BK/IIOYMUTENHO PE3IOMETA HA KNAY3U, KOUTO UMAT 3A UEN AOA 3ACEFTHAT TOBA
NOAPEXAAHE NN AA NOAYUHAT LUEHHUTE KHUXKA HA HAKOU HACTOALLUN UNU BBbAELLN 3AAB/TKEHNA HA
EMUTEHTA

bes cbrnacmeto Ha O6WOTO cbbpaHMe Ha 06 iMrauMoHepUTe OT Tasu emucus, EMUTEHTLT He
MOXe Ja u3JaBa HOBa emMucua obaurauum c NPUBUIETMPOBAH PEXMM Ha M3NJallaHe.
O6woTo cbbpaHMe Ha obauraumoHeputTe OT Tasn eMUCUA [aBa CTaHOBWULLE OTHOCHO
NPeaoXeHNEeTo 3a USMEHEHME Ha NpeaMeTa Ha AeNHOCT UK BUAA Ha eMUTEHTa, OTHOCHO
HEerosoTo npeobpasyBaHe, KaKTO W M34aBaHETO Ha HOBa EMWUCUA NPUBUNETMPOBAHU
obnuraumn. ToBa CTaHOBULLE 3aAb/IKUTENHO ce pasrnexaa oT 06buwoTo cbbpaHue Ha
aKuMoHepute Ha EmuteHTa.

N3paBaHMAT 06AMrauMOHEH 3aeM He e MOAYMHEH Ha APYyrv 3aAb/XKeHusa Ha EmuteHTa u
noracABaHeTO Ha 3aAb/BKeHMATa Ha EmuTeHTa Kbm obauraumoHepute OT HacToAllaTa
emncua He e 0byCc/NI0BEHO OT YA0BNETBOPABAHETO HAa MPeTeHUMU Ha APYyrn HeobesneyeHu
Kpeautopu.

KbM patata Ha TO3M AOKYMEHT EMUTEHTBLT He npeaBukaa U3[aBaHeTo Ha ApYyrv emMucum
obauraumm ot cblyma Knac. B cnyvai, ye Takmsa 6bAaT U34aaeHU, TO B TO3U AOKYMEHT He ce
npeaBuXaaTt crneumanHu yCnoBMA 3a U34aBaHETO Ha noc/ieaBaliy emucumn obauvraymm ot
CblUMA KAac, C W3KAYeHMe Ha npeasuageHnTe B YctaBa Ha EmuTeHTa  umau
3aKOHOYCTaHOBEHMUTE YCN0BUA.

4.7. ONUCAHUE HA NPABATA, CBbP3AHU C LLEEHHUTE KHUMA, BK/TIOYUMTENHO BCAKAKBU OTPAHUYEHUA HA
TE3U NPABA U NPOLIEAYPA 3A YNIPAXHABAHETO HA TE3U NPABA

KopnopaTuBHuTe 06AMrauMm OT HaAcToAWATAa EMWUCUA OCUTypABaT eAHaKBO MpaBoO Ha
B3eMaHe cpelly emuteHTa. ObauraummTe ca OT eAQuH KAac M AaBaT eAHaKBM MNpaBa Ha
o6MraumoHepuTe, KakTo cneaBa:

o MHaMBMAYyaNHN MMYLLECTBEHU NpaBa
O MNpaBO Ha B3eMaHe BbpXy rMaBHMLATA, KOATO NpeacTaBiABa HOMUHANHATa
CTOMHOCT Ha npuTeXKaBaHuUTe obauraumn: MNpaso ga nonyyaT naaliaHe 3a
noracABaHe Ha rnaBHMUATA Ha obauraummute umat obauraumoHepuTe,
npnaobunn obnvraumm He no-kbCHO OT 3 (Tpu) paboTHM AHM Npeau
AaTaTa Ha CbOTBETHOTO [MTaBHUYHO NJalllaHe, CbOTBETHO Npeau AaTaTa Ha
nagexa Ha emucuAta. ToBa 0OCTOATENCTBO Ce yAOCTOBepsBa C
odMUMANHO N3BNEYEHME OT KHUraTa 3a 6e3HannyHm obamraumm Ha “EnaHa
®unHaHcos Xonamur” All, koaTo ce Boau ot “LleHTpaneH Aenosutap” Al. B
netTaHeBHUA nepuos (paboTHM AHWM) Npegu nage)a Ha naawaHeTo 3a
noracABaHe Ha obauUraununTe He ce M3BBLPLUBAT CAENKM C TAX. [nawaHeTo
Ha rnaBHUUATA NO O6AMrauMoOHHMA 3aem ce M3BbplBa OT “LleHTpaneH
aenosntap” AL, KaTo [Jpy*KeCcTBOTO € CKAUYMN0 A0rOBOP 33 M3BbPLUBAHE
Ha TakaBa ycayra ¢ “lUeHTpaneH aenosutap” A. LeHTpanHua genosuTtap
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npesexga CbOTBETHUTE CYMM MNO CMETKAa HA WHBECTULUMOHHUTE
nocpegHuUuy, MNpU KOUTO Ca CbOTBETHUTE  KJ/IMEHTCKU  CMETKW.
MHBECTUUMOHHUTE NOCpegHULUM cneaBa pga ca MNOAyYM/IM MUCMEHO
yBegomneHune 3a baHKoBaTa CMETKA, MO KOATO 06/1MrauMoHepbT Kenae ga
nonyyn njaaWaHeTo, M NOAPOOHM WHCTPYKUMM 33 W3BBPLUBAHE Ha
NNalWaHeTo He NO-KbCHO OT 2 (ABa) paboTHM AHM npeau pataTta Ha
nagera.;

O NpaBo Ha /auxea: [lpaBo Aa noAyyYaT AMXBEHM NNAAWAHMA MMaT
obnuraumoHepute, Npuaocbuan obamraymm ot Tasm eMUcus He NO-KbCHO
oT 3 (Tpu) paboTHM AHU Npean AaTaTa Ha CbOTBETHOTO JIMXBEHO M/allaHe.
ToBa ob6cToATENCTBO Ce ypocToBepsABa C OPMUMANHO W3BNEYEHME OT
KHUraTta 3a 6e3HannyHm obnuvraumm Ha “EnaHa ®PuHaHcoB Xonauur” AL,
KoATO ce Bogm oT “LieHTpaneH Oeno3sutap” AL.

O NpeauMmMCTBEHO MPABO Ha yAO0BNETBOPABAHE Npu AMKBMAaumA: CbriacHo
yn. 271 ot T3 epBa cnen ynoBnAeTBOpABaHe Ha KpeauTopute Ha
OPYXECTBOTO, OCTaBAWOTO MMYLLECTBO Ce pasnpesena  mexay
AKUMOHEepuUTe my.

e VIHAMBMAYANHM HEMMYLLLECTBEHWN NpPaBa

O MNpaBoO Ha y4yacTMe M npaBo Ha rnac B O6wWOTO cbbpaHWe Ha
obvrauMoHepuTe OT HacToAWaATa emMucua, KaTo BcAKa obaurauma gasa
NpPaBo Ha e4uH rnac;

O MpaBO Ha UCKaHe M3daBaHeTo Ha 3anoBej, 3a u3nbaHeHue no yn.417, 1.9
oT 'paXKOaHCKKUA npouecyaneH KogekKc.

e KonektmBHu npasa: CbraacHo yna. 209, an. 1 ot T3 obanraumMoHepuTe OT Tasu
emucus obpasysaT OTAe/Ha rpyna 3a 3alMTa Ha MHTepecuTe cu npes EmuteHTa.
lpynaTa Ha 06aMraunmoHepuTe OT HacToAWaTa emucma obanraunm popmmpa csoe
obwo cbbpaHMe Ha obnuraumoHepute. B oTHoweHusTa cu ¢ [pyXecTBOTO
rpynata Ha obauvraumoHepuTe ce  NpeacTaBnaABa  NpeactaBuTens  Ha
obauraymoHepute. Ob6baMraumoHepute OT Tasn eMUCMA MMAT CcaegHuTe
KOJIEKTMBHW NpaBa:

O MNpPaBOTO HA CbBelWaTeNeH rnac npu pasriexgaHe Ha BbNpocUTe 3a
M3MEHEeHMe Ha npeameTa Ha AeNHOCT, BMAaA M npeobpasyBaHETO Ha
LApyectBoTO - emuTeHT. CbraacHo yn. 214, an. 6 BbB Bp. can. 3, 7. 1 ot
T3, O6woTOo CcbbpaHMe HaA aKUMOHEPUTE € ANBKHO fJa pasrnesa
peweHneto Ha O6WOTO cbbpaHMe Ha 0OAMrALMOHEPUTE MO FOPHUTE
Bbnpocu. PeweHneto Ha O6woTo cbbpaHMe Ha obauvraumoHepuTe Mo
FTOPHUTE BBMNPOCKU HE € 3a4b/IKMTENTHO 33 aKUMOHEPUTE;

O MpaBO Ha CbBeLWATENEH rnac Npu B3emMaHe Ha peuweHua ot O6woTo
cbbpaHMe Ha aKUMOHepuTe, 3acArallM U3MbAHEHUETO Ha 3a4b/XKEHUATA
no obaunraumMoHHma 3aem. CornacHo 4. 212, an.2 ot TbproBcKMA 3aKOH,
KOrato ce B3emaT pelleHus, 3acarallm M3nbAHEHNETO Ha 3a4b/XKEHUATA
no obanraumoHHua 3aem, O6WOTO cbbpaHMe Ha aKUMOHepUTe U3CNYLLBA
CTAaHOBWLLLETO Ha NpeACcTaBUTEeINTE HA obnraumoHepuTe.

O MNpPaBO Ha pellasaly, rnac Npu B3emaHe Ha pelleHWe 3a u3gasaHe Ha HOBA
emucus npmsmuaernpoBanu obauraumm. CornacHo un. 207, 1. 2 ot T3 BcAKo
pelweHne Ha emMuUTeHTa 33 WM3gaBaHe Ha HosBu obauraumm ¢
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NPUBUIETMPOBAH PeXMM Ha u3nnauiaHe, 6e3 Aa e Hasuue cbrnacneTo Ha
O6uwuTte cbbpaHMA Ha nNpeaxoAHW HeusnaaTeHM emucum obaurauumn, e
HULLOKHO;

o 06uwoTo cbbpaHMe Ha aKuMOHepuTe e ANBXKHO Aa pasriena pelleHneTo
Ha O6uwoTo cbbpaHMe Ha 06AMraUMOHEPUTE OTHOCHO MpPeasioXKeHus 3a
n3gaBaHe Ha HOBA eMWCUA NPUBUNETMPOBaAHM 06AMrauMm, CbrNacHO Y.
214, an.6 BbB Bpb3Ka C an.3,T.2 Ha TbproBCKMA 3aKOH.

O 06uWoTo cbbpaHMe Ha 0b6AUraunMoHepUTE MOXKE a3 B3EME OTHOLIEHME KbM
€BEHTYa/IHN NPEANOXKEHUA OT OPYKECTBOTO-EMUTEHT 33 U3MEHEHME Ha
A0roBopa 3a 06/AMrauMoHHMA 3aem, KaTo NpMeme UAK He HanpaBeHUTe oT
eMUTEHTa NPeaNOKeHMA:

o [pepBua L[OrOBOPHMA XapaKTep Ha B3aMMOOTHOLWIEHMATA MeXAay
APYKECTBOTO-eMUTEHT U 0B6AUrauMoHepuTe, NPOMsHA B YCNOBMATA Ha
06/1MrauMOHHNA 3aEM € Bb3MOXKHA CamMo NpPU Ha/iMYMe Ha Cbrnacue M Ha
ABeTe CcTpaHu 3a ToBa. U3puyHo, cbrnacHo 4vn. 207, 1. 1 ot T3, BCAKO
peleHne Ha eMUTEHTA 33 €4HOCTPAHHA NPOMAHA B YCNI0BUATA, MPU KOUTO
Ca 3anuncaHu M3gageHnTe o6 anraumnm, e HULWOMKHO.

o [pepnoreHne OT eMUTEHTA 33 NPOMAHA B YC/IOBMATA HA EMUCMATA MOXKeE
[a ce Hanpasu MO pena, Mo KOMTO e B3eTO PeLlleHMETO 3a EMUTUPAHE Ha
3aema — B C/1yyas, C pelleHne Ha obLoTo cbbpaHume Ha akumnoHepuTe. Mpu
Ha/inymMe Ha u3paseHa OT KOMMETEHTHMA OpraH Ha APYXKEeCTBOTO-EMUTEHT
BOJIA 33 MNPOMAHa B YC/0BMATa MO eMUCMATa, NPEeAcTaBUTENAT Ha
obnuraymMoHepuTe cBMKBaA 06O CbbpaHWe Ha obauraumoHepute 4ypes
noKaHa, obABeHa B TbProBCcKMA perucTbp Halh-manko 10 AHM npeau
Aatata Ha cbbpaHueTo. Hapen c gpyrute 3aAb/BKUTENHUM 3aKOHOBU
PEKBU3MTK, NMOKaHaTa TPAOBa A3 CbAbpKa U AHEBEH pej Ha BbNpocuTe,
npeasiodkeHn 3a 06Cb)KAaHe BbB BPb3Ka C npeanaraHaTa OT eMUTEHTa
NPOMAHA B YC/I0BUATA Ha EMUCUATA, KAKTO U KOHKPETHU NpeanoxKeHuns 3a
peweHnsa. [IOKONKOTO ycTaBbT Ha EMUTEHTa He cbAabprka cneumasHu
M3MCKBaHMS 32 KBOPYM 33 B3eMaHe Ha pelleHue oT ob6uoTo cbbpaHmne Ha
obnuraumoHepute, To ce npunara yn. 214, an. 5 T3 — 3a 0610TO CbbpaHue
Ha obauraunmoHepuTe ce npwuaaraT CbOTBETHO MNpaBuaata 3a ob6WOTO
CcbbpaHne Ha aKUMOHEPUTE, @ UMEHHO Y. 227 T3.

MpaBaTta, NpeaoCTaBAHM OT HacToAlWATa eMuUcmua obAMrauum He ca OrpaHMYeHn OT MpaBa,
npeaocTaBaHM OT APYr KNac LLEHHW KHUXa Ha ,,EnaHa PuHaHcos Xonguur” AL,

Mpn HeusNbAHEHWE Ha 3aA4b/XKeHMe Ha EMWUTeHTa, CbrnacHO ycnoBMATa Ha emucusaTa
obauraumm, obauraumoHepuTe oT Tasnm EMUCKUSA, BKIOUYUTENHO Ype3 n3bpaHusa npeacrasuTen
Ha obiuraymMoHepuTe, cneaga aa:

. B CAyyalh Ha HEBB3MOXHOCT 3a Y/0BNETBOPSABAaHE Ha B3eMaHuATa Ha
obnuraumMoHepute, JAa nNpeaaBAT WUCKOBe nNpoTMB EmuTeHTa Ha
obnurauuute;

. Aa nogaaaT mosiba 3a OTKpUBaHe Ha NPOU3BOACTBO MO HECHLCTOATE/IHOCT Ha

EmuTeHTa Ha O6I1I/1I'aLI,VIVITe.
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CwbrnacHo yn. 209, an.1 ot T3, obauraumoHepuTe oT Tasn emncua obpasysaTt oTaenHa rpyna
33 3alMUTa Ha MHTepecuTe CU npes emuTeHTa. [pynata Ha obauraumoHepuTe OT HacToALLaTa
eMuncua KopnopaTmeHu obamraumm popmmupa csoe O6wo0 cbbpaHme Ha obavraymoHepuTe. B
OTHOLIEHMATA CU C eMUTEHTA, rpynaTa Ha obauraymMoHepuTe ce npeacraBnsasa ot nsbpaH
npeacrasuTen Ha obanraunoHepuTe.

Ha nbpBoTOo 06WoO cbbpaHMe Ha obauraumoHepute, npoBegeHo Ha 17.12.2015 r., 3a
npeacTaBuTen Ha obauraumoHepute 6e nM3bpaH ags. Avumutop KoctagnHos CMUNEHOB, Tp.
Codua 1000, yn. “KyamaH LLankapes” Ne4, Ten.: +359 2 988 5709; +359 2 988 3041, dakKc:
+359 2986 3955 .

Bb3MOHOCT 3A MPOMAHA B YCTOBUATA MO HACTOALLATA EMUCUA OBJIUTALLUN

MpepnocTaBKMTE, KOMTO MOraT ga HanoXKaT NpomMsAHa B YC/lOBMATA M MNapamMeTpuTe Ha
HacToAlWATa emMucMa MoraT ga 6baaT NONOXKUTENHW U oTpuuaTenHu. [onoKutenHute
npeanocTaBkM ce CBbP3BaT € 6naronpuaTHO pas3BuTMEe Ha [pyKecTBOTO-eMUTEHT W
peanusMpaHeTo Ha noaxoAsl, GUHAHCOB pe3ynTaT, KOWTO ga AoBeAe A0 *KenaHue 3a
CKbCABAHE Ha MaTypuTeTa Ha obauraymata, peduHaHcMpaHe Ha obauraumsaTa Ha no-4o6pu
HuBa M Ap. OTpuuaTesHUTe NPEeANoOCTaBKM Ce CBbP3BaAT C HEBb3MOMKHOCTTA Ha EmuteHTa aa
NMocpeliHe HAKOE OT MOEeTUTE 3aAb/IKEHMA NPU eMUTUMPaHeTo Ha obauraumute. Te ce
CBbP3BAT C HEBBL3MOMKHOCT 33 MOracABaHe HA 3a4b/IKEHWs 33 NaalWaHe Ha JIMXBa M
rnasHMua. [MoNoXUTENHUTE W OTpUUATE/NIHUTE NPEeAnoCTaBKM MoraT da npeausBuKaT
NPOMAHA B YCNOBUATA U NMapameTpuTe Mo eMUCUATA BbB BCEKU eAMH MOMEHT OT HenHuUS
XMBOT, KOeTo Aa 6Obae W3BbPLIEHO MO 3aKOHOBMA ped Mo WMHULMATMBA KaKTO Ha
obnuraumMoHepuTe, Taka U Ha EmuteHTa.

MpomsHa nNo HacToAwaTa eMucusa obanraunmn moxe ga 6bae U3BbPLUIEHA CAMO C U3PUYHOTO
cbrnacuve Ha opraHutTe ¢popmupalin BoAATa Ha obauraunmoHepuTte n Ha EmuteHTa. O6WOTO
cbbpaHuMe Ha obanraumoHepuTe e opraHbT, popmupaly, BonsTa MM. PeabT 3a CBMKBAHe Ha
06woT0 cbbpaHMe Ha obauraumoHepuTe e onpegeneH B 4Yn. 214 oT TbproBCKMA 3aKOH.
OpraHbT, dopmmpall, BonsaTa Ha EMUTEHTA, € OpraHbT B3en pelleHre 3a eMUTUPAHETO i, a
MMeHHO 061LL0TO cbbpaHue Ha akuuoHepuTe Ha ,EnaHa PuHaHcoB XonauHr” ALl

MapameTpuTe, KOUTO MoraT Aa 6baaT NPOMEHAHWU MO rOPeonucaHMa pes, ca: CPOYHOCT Ha
JIMXBEHOTO NAalaHe, pasmepa Ha IMXBEHUA NPOLLEHT, U3NNallaHe Ha raBHULUaTa, NyT U KON
onuum, v T.H.

[JOKONKOTO ycTaBbT Ha EmuUTEHTA He cbabpKa CneuyanHU WM3UCKBAHWA 33 KBOPYM 33
B3eMaHe Ha peweHne ot 0b6woTo cbbpaHune Ha obauraymoHepuTte, To ce npunara yn. 214,
an. 5 T3 — 3a 06woT0 cbbpaHne Ha obanraunmoHepuTe ce Npuaarat CbOTBETHO NpaBMaaTa 3a
obwoTo cbbpaHMe Ha aKUMOHEpUTE, a MMEeHHO u4n. 227 T3. 06bwoTto cbbpaHue Ha
obnvraumMoHepuTe MOXKe Aa 3acefaBa M Aa NpUemMa peleHusa, CaMo aKo Ha Hero ca
npeacTtaBeHn 75% + 1 rnacose OT UAaTa eMUCKA.

0O6woTo cbbpaHMe Ha obaurauMoHepuTe Npuema peLeHnsa ¢ MHo3MHcTBo 50% + 1 rnacose
OT npeacTaBeHUTEe Ha cbbpaHMeTo obauraunm. B To3m caydalh cblecTBYBa Bb3MOMKHOCT
AafeH obaurauMoHep, KOWTO rnacyBa MPOTMB NMPOMAHATA Ha KOHKPETHMA napameTsbp, Aa
6bae 3acTaBeH Aa npuTexkaBa 06aMraLmMm, KOUTO He OTroBAPAT B MOMEHTA Ha F1acyBaHETo
Ha HerosaTa MHBECTULMOHHA NOIUTUKA. TO3M 0bAMrauMoHep e MoXKe Aa ce Bb3Mnoa3Ba oT
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cBob60OAHATa TbProBUA Ha HacToAwMTe 06/MraumMmM Ha U3BBH peryanpaH nasap u/unm cnep
TAXHATa perncrpauma Ha cermeHT , 06auraumnmoHeH nasap” Ha b®Pb-Codus u ga ocsoboam
noptdeiina cm OT Ta3m MHBECTULMA.

4.8. HOMWUHANHUAT NUXBEH NPOLLEHT U YCNOBUA, CBbP3AHU C NNATUMATA JINXBA

Emucuara obauraumm, emutupaHm ot ,EnaHa PuHaHcoB XonguHr” ALl e cbC cnegHute
napameTpu:

Bua: 0o6MKHOBEHM, IMXBOHOCHWU, NOMMEHHU, BE3HANNYHK, perncTpupaHn npu ,LleHTpaneH
OenosuTap” ALl, cB0604HO NPEXBBLPIAEMU, HEKOHBEHTUPYEMU, HEOBEe3NeyYeHn

[aTa Ha n3gasaHe Ha emucuaTta: 02.12.2015 .

Jatn Ha nmxBeHn nnawaHuma: 02.03.2016r.; 02.06.2016r.; 02.09.2016r.; 02.12.2016r.;
02.03.2017r.; 02.06.2017r.; 02.09.2017r.; 02.12.2017r.; 02.03.2018r.; 02.06.2018r.;
02.09.2018r.; 02.12.2018r., 02.03.2019r.; 02.06.2019r.; 02.09.2019r.; 02.12.2019r.;

JaTta Ha noracaABaHe Ha rNaBHWMUATA: rMaBHUUATaA We 6bae noraceHa Ha 3 (TpM) BHOCKMU Ha
02.12.2018r., 02.06.2019r. n 02.12.2019r., cvoTBeTHO No 240 000 espo, 240 000 espo n 520
000 eBpoO, 3ae4HO C NAMXBEHUTE NAALLAHUA.

06113 HOMUHaNHA CTOMHOCT Ha 06auraunoHHmna 3aem: 1 000 000 /egmH munmoH/ eBpo;

0613 eMUCMOHHA CTOMHOCT Ha 06auraunoHHus 3aem: 1 000 000 /eanH muanoH/ espo;

Bpoi obaunraumuu: 1 000 /xunspa/ 6pos;

Banyta: eBpo;

HomunHanHa cToMHOCT Ha eaHa obaurauma: 1 000 /xunana/ espo;

EMWCMOHHA CTOMHOCT Ha eaHa obaurauma: 1 000 /xunapa/ espo;

Cpok (maTypuTeT) Ha 06anraumMoHHusa 3aem: 4 rogmuun /48 meceua/;

M3nsallaHe Ha rnaBHULATA: naatMma Ha 3 (Tpu) BHOcKM Ha 02.12.2018r., 02.06.2019r. u
02.12.2019r., cvoTtBeTHO no 240 000 espo, 240 000 espo m 520 000 eBpo, 3aegHO C
NINXBEHUTE NJalWaHuns;

JNlnxea: pukcmpaHa 5.50% Ha rogmwwHa 6a3a;

Nepuroa Ha AMXBEHO NJ1aWaHe: 3-MmeceyeH;

HauvH Ha M3BbPLWBAHE HA JIMXBEHOTO nJawaHe: JInxBeHUTe (KYyMOHHM) nAalaHusa ca
M3uncneHn Ha 6asata Ha NpocTa NMXBA 3a OTAENHUTE TPUMECEYHW Nepuosn BbPXY
HOMWHaNHaTa CTOMHOCT Ha BCAKA 06/Mrauma npu AMXBeHa KOHBeHuus PeaneH 6poit aHu B
nepuoga Bbpxy 365/366 (dbmKcupaH 6poit AHM B rogmHa).

4.9. OATATA HA TMAZEXMA W [OrOBOPEHOCTUTE 3A AMOPTU3ALMATA HA 3AEMA, BKJ/IIOMUTENHO
NPOLIEAYPUTE 3A MOFACABAHE. KOrATO CE MPEABMMXOA ABAHCOBA AMOPTU3ALIMA, CbLUATA OA BbAE
OMUCAHA MO UHULIMATUBA HA EMUTEHTA WU HA AbPATENSA, MOCOYBANKU CPOKOBETE U YCNIOBUATA HA
AMOPTU3ALUATA

CpoyHocTTa (MaTypuTeTbT) Ha obauraummte e 4 roAuHU, CYNTAHO OT JaTaTa Ha U3aaBaHe Ha
obnuraumoHHmnsa 3aem —02.12.2015 .
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CbrnacHo pelweHnMeTo Ha o06woTo cbbpaHMe Ha aKuuoHepuTe Ha ,EnaHa ®uHaHcos
Xongnur” ALl ot 25.11.2015 r. 3a usgaBaHe Ha o6aUraumMmn, HOMUHANHUAT IMXBEH MPOLLEHT €
5.50% Ha roguiuHa 6a3a. CbrnacHo CblLOTO pelleHne, CPOKbT Ha 06/IMraunMoHHKUA 3aem e 48
meceLa C NepMogMYHOCT HA IMXBEHUTE NNALWAHUA Ha BCEKM 3 Mmecela, CYHMTAHO OT gaTaTta Ha
CK/IIOYBaHe Ha 06uraumMoHHMsA 3aem. JInxseHuTe nnalaHms we 6baaT 8 Ha 6poit (gBa NbTK
roguMWHO A0 HacTbNBaHe Ha nagerka). Kato edpeKTMBHA faTa Ha /IMXBEHOTO NallaHe ce
npuema AgaTaTa, OTCTOALWA OT AaTaTa Ha CK/AYBaHe Ha 06AMrauMOHHMA 3aeM UAM OT AaTtaTta
Ha MNOC/NeAHOTO /IMXBEHO NAalllaHe Ha onpeaeneHua 6pon AHW CbrnacHo Tabauuata no-
pony. B cnyyail, ye patata Ha nfnalwaHe cbBMagHe ¢ HepaboTeH AeH, NAaWaHeTo ce
M3BBbPLUBA HA NbPBMA ceaBall paboTeH AeH. He ce onycKaT YaCTUYHU INXBEHM NNALLAHUA.
MocneaHOTO NIMXBEHO NAalllaHe CbBMNaga € gaTaTa Ha Najerka Ha emucuaTa.

He ce npepBwaa nNpeacpoOdHO M3MNAWaHe Ha OBGAMTAUMOHHMA 3aemM NO HacToAWaTa
eMuUcUMA OT CTpaHa Ha emuTeHTa (obpaTHO W3KynyBaHe Ha o06Auraumm), OCBEH B
npeasuaeHnTe oT 3aKoHa cnyyaun. Ha ocHoBaHue un. 417, 1. 9 MK ob6auraumoHepute morat
0@ NOoMCKaT M34aBaHeTO Ha 3anoBed 3a WM3NbJIHEHME Bb3 OCHOBAa Ha nNpuTeXasaHuTe
obnuraumm.

Tabnuvua 3a NIMXBeHMTE NAallaHKUA 3a eaHa obanrayms:

Bpoii Cyma Ha
flara Ha [arta Ha [H B PevaneH MuxBeH | qbmkvma FnaBHWM4HM | HenoraceHa
WanaBaHe NUXBEHO UXBEH Opoi gHu B npouskt|  nuxea noraweHus | rnaBHULA
nnawjaHe nepwon roguMHata (EUR) (EUR) (EUR)
2.12.2015 2.3.2016 91 366 5.50% 13675 1000 000
2.6.2016 92 366 5.50% 13 825 1000 000
2.9.2016 92 366 5.50% 13 825 1000 000
2.12.2016 91 366 5.50% 13675 1000 000
2.3.2017 90 365 5.50% 13 562 1000 000
2.6.2017 92 365 5.50% 13 863 1000 000
2.9.2017 92 365 5.50% 13 863 1000 000
2.12.2017 91 365 5.50% 13712 1000 000
2.3.2018 90 365 5.50% 13 562 1000 000
2.6.2018 92 365 5.50% 13 863 1000 000
2.9.2018 92 365 5.50% 13 863 1000 000
2.12.2018 91 365 5.50% 13712 240000.00 760 000
2.3.2019 90 365 5.50% 10 307 760 000
2.6.2019 92 365 5.50% 10536| 240000.00 520 000
2.9.2019 92 365 5.50% 7209 520 000
2.12.2019 91 365 5.50% 7130| 520000.00 0
OobLWO 200 182

[datuTe B ropHata Tabnvua ca 3a UENMTe Ha M3YUCNEHUETO HA Ab/KUMUTE JIUXBEHM
nnawaHma. B cnyyalh ye HAKOA OT AaTUTE € MOYUBEH UAM HepaboTeH AeH, NNXBEHUTe
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nNalaHMa We ce M3BbpLBaT MbpBMA cnedsaly, paboTeH AeH. Bcuukm nnawaHua Ha
rnaBHMLUATa U ANXBUTE ce 0bcny»KeaT oT ,LeHTpaneH AenosuTtap” AL.

EMUTEHTBT M3BLPLIBA JIMXBEHUTE MJAlLAHMA B M0/3a Ha /MLATA, KOWUTO CbI/IACHO
npegoctaseHoTo oT ,LleHTpaneH Aeno3utap” AL n3BieyeHMe OT KHUraTa Ha 6e3HannyHuUTe
obauraumm, ca npuaobuam KopnopaTmMeHM 06Mraunm He No-KbCHO OT 3 (TpK) paboTHM AHU
npegu Aatata Ha CbOTBETHOTO /IMXBEHO nnalwaHe. CAenkuTe ¢ KOpnopaTMBHU obaurauuu,
M3BbPLIEHN B 3-OHEBHMA Mepuos Npeau NMXBEHOTO NallaHe, Ce CKAKYBAT C AaTa Ha
CeTb/IMEHT, CnefBalia AaTaTa HA KYMOHHOTO njawaHe. EMUTEHTLT M3BBLPLUBA AbKUMUTE
nnawaHus, 6es Aa yabpiKa KakBUTO M Aa BUN0 PAa3HOCKM U TaKCcU. TaKCUTe U pasHOCKUTE Ha
BCAKAKBW HacpeLwHN BaHKKU ce noemaT oT obaurayoHepuTe.

o _n

CbrnacHo 3akoHa 3a 3agb/iKeHuATa u gorosopute (334), un.111, 6ykea “B”, ¢ U3TUYAHe Ha
TPUro4MLWHA AAaBHOCT Ce NOoracABaT B3eMaHMATA 32 HaeMm, 3a IMXBU U 33 APYrY NepUogUYHHU
nnawaHua. 3a rnasHMuaTa ce npunara obwarta neTrogvwHa AasBHocT no 4a.110 ot 33/[.
[JaBHOCTTa nouyBa Aa Teye OT AEHS, B KOMTO B3eMaHETO e CTaHano m3nckyemo. lbpsoTo
B3emMaHe MO rnaBHMUATA CTaBa M3UCKyemMo Mmecel, anpua 2018r., Korato LWe 3ano4vHe
noracAsaHe Ha rnaBHMUATa. B3emaHunATa 3a MXBU CTAaBaT U3MCKYEMU HA AATHU, NPeABUAEHMU
B Tabaunuata no T. 4.8. OT HacTOAWMA AOKYMEHT. [TpaBo Aa NoAyYaT IMXBEHWN NAaLLAHMA UMAT
obnvrauMoHepuTe, BNMCAaHM B KHUrata Ha obauraumoHepute, BoAeHa oOT ,LleHTpaneH
Oenosutap” A, 3 (Tpun) paboTHM AHM nNpegm gaTaTa Ha CbOTBETHOTO J/IMXBEHO NANallaHe,
CcboTBeTHO 5 (nmeT) paboTHM AHWM nNpean AaTaTa Ha NOCNEAHOTO JIMXBEHO NAALLAHE, KOeTo
CbBMaja C 4aTaTa Ha NajeX Ha emucumaTa. MNpuTterkaHMeTo Ha obanraummTe ce yaocToBepAsa
C odMUManHO M3BAEYEHME OT KHWUrata Ha obauraumoHepuTte, usgageHo ot ,LleHTpaneH
Oenosutap” AL.

Mo T. 4.7 OT HacToAWMA OOKYMEHT B 4acTTa ,,Bb3MOKHOCT 33 npomaHa B yC/0BMATA MO
HacToAlaTa emncua obamraunmn” nogpobHO ca onucaHM NpeanocTaBKMTE, KOUTO MoraT Aa
Ha/1I0XKaT NPOMSAHA B YCI0BUATA Ha 06IMrauMOHHNS 3aem, opraHuTe GopmMupalLLy BoAATa Ha
eMUTEHTa M 0b6/1nraumoHepuTe, NapameTpmTe, KOMTO MOTaT Aa 6bAAT NPOMEHAHMU U Ap.

MNageskbT Ha emucuATa e Ha 02.12.2019 r. TorasBa we 6bAe noraceHa OKOHYaTENHO UANaTa
rnaBHMLA Ha Tekylata emncusa obauraumm. NMbpeaTa BHOCKA MO M3NAALLAHE HA FNaBHMLATA €
Ha 36-1 mecel, OT CK/OYBaHe Ha 06/IMrauMOHHUA 3aeM 3aeJHO C JIMXBEHOTO MNAallaHe,
OBb/KMMO TOraBa, KaTo OCTaHaAUTe NAallLaHMA NO r1laBHMUATa ca CbOTBETHO Ha 42-a n 48-1
mecel,. He ce npeasukaa npeAcpoYyHo M3nallaHe Ha 06uMrauMoHHUA 3aemM No HacToswaTta
eMM1CUs OT CTpaHa Ha EmuTeHTa (06paTHO M3KynyBaHe Ha 06/Mraumun), OCBEH B Cay4yal Ha
OTKPMWTO NPOM3BOACTBO MO HECHLCTOATE/IHOCT UM NPEKpaTABaHe U AMKBUAAUMA HA EMUTeHTa
(c n3kNoYeHMe Ha cnyyanUTe Ha NpekpaTABaHe nopaau BAMBaHe, CAMBaHe Uau gpyra popma
Ha npeobpasyBaHe).

4.10. UHOUKALMA 3A AOXOLHOCTTA. METOA HA U34YNCNABAHE HA OXOAHOCTTA

PeanusnpaHuaT goxoa npyu MHBeCTUpaHe B 06anraumm oT HacToAWwaTa EMUCUA € 3aBUCUM OT
nepuoaa Ha npuTerKaBaHe, pa3smepuTe Ha KYNMOHHWUTE NAalaHMA, NoJyYeHn 3a nepnosa Ha
AbprKaHe, LLeHaTa Ha MbpBOHAYa/HATA MOKYMKa M LLeHaTa Ha nocnegBalia npogaxkba (mnm
HOMMHa/NHaTa CTOMHOCT Ha obauraymMmte, B C/Ay4all 4Ye MHBECTUTOPDBT NPUTEKaBa
obauraummte Ao nageka).
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4.10.1.J0X04AHOCT 40 NALEMXKA

JoxoaHocTTa A0 nagea npeactaBiaBa KanuTaiM3npaHa HOpPMa Ha A0xo4a, KOMTOo e ce
nonyyu, ako obnuraumsTa ce 3aKynu Ha onpefesieHa LUeHa M ce OAbPXKW A0 nagexa Ha
emucuATa. FoamMwHaTa AoXoAHOCT A0 nageka (yield to maturity) e AMXBEHUAT NPOUEHT,
KOMTO M3paBHSBA HACTOALLATA CTOMHOCT Ha NapMyHMTE NOTOLUM OT 0banraymMmTe C LueHaTa Ha
obnuraymaTa.

CnepHata popmyna AaBa Bpb3KaTa LieHa — AOXOAHOCT Ha 06mrauma ¢ GUKCMpPaH KynoH:

nEm

CPN, ,_CPN, CPN,., +M
(1+YTM /m)'  (A+YIM/m)* — (Q+YIM/m)"™

IJEHA OBJIHTAITHA =

CPN — xymoHHO maalllaHe

YTM — roAHIITHA AOXOAHOCT AO MAASKA B %0
m- OPOH KYITOHHH ITAAIAHHNA B TOATHA

- IOPEAHOCT HA KYTIOHHOTO ITAAIIIAHE

M- pasmep Ha TAABHHIIATA Ha ITAA€XKA

JNlnxseHnTe (KyNMOHHM) NnalaHuAa ca u3umcneHn Ha 6asata Ha NPOCTa INXBA 33 OTAE/HUTE
TPMMECeYHM Nepuoan BbpXy HOMWMHA/HATa CTOMHOCT Ha BCAKa obauraums npu MXBeHa
KOHBeHUMA PeaneH 6polt AHU B nepuoga Bbpxy PeaneH 6poit ogHW B rogmnHa 1 ca B pasmep
Ha 5,50% roguwHo. M34ncnsBaHeTo Ha AOXOAHOCTTA OT IMXBATa 33 BCEKM OT TPUMECeYHUTe
nepuoamn e Ha 6a3aTa Ha popmynata 3a NpecMATaHe Ha NPOCTa INXBA, KaKTo c/leABa:

N4 = (HC*/IK*N) / PeaneH 6poli gHM B rogMHaTa

KbAEeTo:

N[O — cyma Ha TPMMECEYHUA NUXBEH A0X04 OT eaHa obauraums;
HC — HOMKWHaNHa CTOMHOCT Ha efiHa obaunraums;

JIK — roamueH AnxseH NPOLEHT, KOWTO NPW HacToAWaTa emucusa obamraummn e GUKcMpaH Ha
5.50% (neT usn0 1 NneTaeceT CTOTHU NPOLEHTa);

M — nepuop, paBeH Ha peanHUsa 6PON AHW, U3UYMCNEHM KATO PA3/IMKA MeXAy AaTata Ha
npeaxoaHOTO NIMXBEHO MNJIaLaHe M AaTaTa Ha CNeABalloTo IMXBEHO NalLaHe;

EKBMBANIEHTHUAT rOAMILEH /IMXBEH NPOLLEHT NpU /IMXBEH npoueHT oT 5,50% (neT uysano wm
neTaeceT CTOTHM MPOLEHTA) M TPUMECEYHU NnawaHus e 5,58% (neT uano n netTaecet u ocem
CTOTHM NPOLLEHTA) U3YMCNEH MO cnegHaTa popmyna:

mn = ( 1+—”n'_I )”- 1

Kbaeto JIN e AuxBeHUA NPOLEHT, a h e 6pos Ha AMXBEHUTE NAALLLAHUA TOAMLLIHO.
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4.10.2. 1oXOAHOCT 3A NEPUOAA HA ObPHAHE HA OBNUTALUMATA

[loxoaHoCTTa 3a nepuoda Ha NpuTeKaHue NpeacTaBnABa peannsnpaHaTta KanutaamsmpaHa
[IOXOAHOCT 33 Nepuoaa Ha NpuUTeXKaHue Npu onpefeneHa LeHa Ha 3aKynyBaHe Ha LieHa Ha
npobsaHe Ha obauraumaTa. M3uncneHneTo Ha AOXOAHOCTTa Ce M3BBbPLIBA MO MAEHTUYHA Ha
ropHata Gpopmyna, Kato BMECTO HOMMWHa/NHaTa CTOMHOCT Ha rnasHuuarta (M) ce CKoHTMpa
npoAakHaTa LeHa 3a nepuoga Ha npuTerkaHue (bpol Ha KynoHHMTE NNalaHuA e B
3aBUCMMOCT OT Nepuoaa Ha nputexkasaHe). Npu eBeHTyanHa npoaaskb6a Ha LeHa, No-BUCOKa
OT LeHaTa Ha MbpBOHAYyanHa MOKYyMKa, peanusupaHaTa AOXOAHOCT We e No- BUCOKa OT
[OXOAHOCTTa A0 Najgerka u obpaTHo.

4.10.3. TEKYLLA 4OXOAHOCT

TeKyu.l,aTa AO0XOA4HOCT npeacrtaB/siaBa CbOTHOWEHUNETO MeXAY TEKYLWOTO KYNOHHO NaalWlaHe u
LueHaTa Ha O6I'IMI'aLI,MﬂTa nnwu:

CPN
TeKywa goxogHoct= —— *100
Pm

KbgeTto,
CPN — KynoHHO nnauwaHe

Pm — nasapHa ueHa Ha obauraumsTa

4.10.4. YCnoBWA 3A M3BBPLUIBAHE HA MPOMAHA B YCNOBUATA NO HACTOALLATA OB/IUTALMOHHA EMUCUA:

B 1. 4.7 OT HacToAWMA AOKYMEHT B 4acTTa ,Bb3MOXXHOCT 3a npomsAHA B yC/a0BMATA NO
HacToAlaTa emncua obauraummn” nogpobHO ca onucaHW NPeAnocTaBKUTE, KOUTO MOraT Aa
HaNoXKaT NPOMSAHA B YC/IOBUATA HA 06IMraLMOHHMA 3aeM, opraHuTe GopMUpPaLLM BOATA Ha
eMUTEeHTa U 06nraumoHepuTe, NapaMmeTpmTe, KOUTO MoraT Aa 6bAaT NPOMEHSAHN U Ap.

4.11. MPEACTABUTENCTBO HA [ODbLPMATE/NIUTE HA AbAFOBUTE LEHHM KHUXKA, BK/IIOYUTENHO
NWAEHTUOUKALMNA HA OPTAHUSALIMATA, NPEACTABNABALLA UHBECTUTOPUTE U YCNTOBUATA, NPUNATAHU NO
OTHOLWUEHME HA NOAOBHO NPEACTABAHE.

[o nNbAHOTO noracsiBaHe Ha 0bMrauMmnTe No HacToAlaTa eMucuMa EMUTEHTBLT ce 3aabaKaBa
[a cna3Ba ceAHuTe NoKasaTenu:

1. KoedumumeHT 3a amBbpuaxk (Macnsu/AKTUBM) - 40 Kpas Ha XMBOTA Ha 3aema — He noseye
ot 0.9. KoedpunumneHTsbT Nacmeu(3aabarkeHns)/AKTUBK ce nsuncnasa Ha 6asaTta Ha pUHaHCOBU
OTYETM 33 CbOTBETHUS NEPMOA M BaXKM KAKTO 338 MHAMBMAYA/IHUTE OTYETH, TaKa U 3a
KOHCONMAMPAHUTE TakuBa. B cnyyall Ha ycTaHOBABAHE CbIIACHO MeXAMHEH (Ha BCAKO
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TPUMeceume) Uan Ha roguiieH GUHaAHCOB OTYET, Ye KoedULMEHTa 33 IMBBPUANK € HapyLleH
OT CTpaHa Ha EMUTEHTa, CbLUMAT cneasa 43 KOPUTrMpa BbNPOCHOTO CbOTHOLIEHME B PaMKuUTe
Ha CneaBallOoTO YCTAHOBABAHETO TpMMeEceuyMe, KOeTo ce AOKasBa C MHpopmaumsaTa OT
CbOTBETHUA (MHAHCOB OTYeT. B cnyyald, ye B TO3M nepuos EMWUTEHTBLT He Kopurupa
KoeduuMEHTa 3a NUBBPULK C Ornes CrnasBaHETO Ha 33a4b/KEHMETO CM NO HacToAwaTa
obaurauma, cblaTta CcTaBa NpPeaCcpPOYHO M3UCKYEMaA 33 HEM3AB/IKEHATA CM YacT KbM AaTaTa
Ha nybanKyBaHe Ha OWHAHCOBMA OTYET, C KOUTO KoeduumeHTa e cnepgano ga bbae
KOPUTUPaAH.

2. Cross default - NMpu 3a6aBa AN HEBB3MOKHOCT 3a N/alllaHe 3a NosBeye OT ABa Mecela Ha
KOeTO M Aa e OT Tekylwute uan 6baewmTte obesneyeHn 3aab/KeHMA Ha EmuTeHTa npes
MBOTA Ha HacToswaTa emucua obauraumm, cblliata crTaBa NPeAcpPoOYHO M3UCKyema 3a
HeM3ab/XKeHaTa CM YacT KbM ZaTaTta Ha ToBa Cbbutme.

3. AKumoHepuTe Ha ,EnaHa PuHaHcos XonguHr” ALl ce 3agbaXkaBaT ga He NpoaasaT Uau
NPEexBbPAAT MO KAaKbBTO M Aa € HayMH KOoHTpona Bbpxy ApyxkectBoto (50% + 1) 6es
M3PUYHOTO Cbrnacme Ha obwoTo cbbpaHue Ha obanraumoHepuTe Ha HacToALLaTa eMUCUA C
MHO3MHCTBO OT NoHe 75%. B cnyyald, 4ye Bbnpeku Ta3m 3abpaHa akuMoHepuTe Ha EMUTeHTa
NPexBbPAAT KOHTPONA BbpXy [ApyKecTBOTO 63 CbOTBETHOTO Cbr/1acMe Ha 06 oTo cbbpaHue
Ha 06/ MraLMOHEPUTE HA HAcToALLATAa EMMCUSA, TO CbLLATa CTaBa NPEACPOYHO U3UCKYEMA KbM
AaTtaTa Ha ToBa CbbuTtme.

B cnyyan, ye EMUTEHTBT He noracu Ab/XKMMO NIMXBEHO WU TNaBHUYHO nNAallaHe oT
HaCTOALLATA EMUCMA HA CbOTBETHUTE MOCOYEHM B TO3M NPOCNEKT AATH, CbLUMAT MMA NPABOTO
Ha 30 gHM Ja M3BbLPWKM TOBA AencTBue 6He3 emucuATa ga ce cyMmTa 3a NpPenCcpoyvHo
n3ncKkyema. TA ce npespbLla B NPeACPOHHO M3UCKYyema Ha 1-BMA AeH cnefBaly, U3TUYAHETO
Ha Te3un 30 gHu.

B fonbAHEeHWe KbM ropHUTE 3a4b/IKEHUA U NPU yCNeLeH NJaCMeHT Ha HacToALLaTa eMucua
KopnopaTtuBHU O6}1VIF8LI,VIVI, EMUTEHTBT ce 3a4b/KaBa Aa He U3MN0A3Ba, NpeacTaBuTennTe Ha
OGI'IVIFaLI,MOHepVITe ce 3aAab/1KaBaT Aa HE OONYCKAT M3MNOJZI3BAHETO Ha Ha6paHV|Te cpeacrtea
npean n3nbv/IHEHNETO BCAKO €4HO OT cheaHUTe yCN10oBUA:

e (Ob6aBABaHe Ha CKAKOYBAHETO Ha ob6aAMraumMoHeH 3aem B TbProBCKMA PErncTop npu
AreHuMATa NO BNUCBAHUATA;
e PerucrtpupaHe Ha emucuaTta B, LleHTpaneH denosutap” AL;

M3nbaHeHMeTo Ha rOPHUTE 3a4b/IXKEHUNA CE YO0CTOBEPABA KAKTO CnenBa:

e 33 TbproBcKkMA perncTobp — obsBsBaHe Ha 06CTOATENCTBOTO 33 BNUCBAHE HA eMUCUATA
obnuraumm Ha web (MHTepHeT) agpeca Ha TbProBCKUS PETUCTLP;
e AKT 3a peructpauums ot ,LleHTpaneH enosutap” Al

V|36paHVIﬂ npeacraButen Ha O6I'IVII'aLI,MOHepVITe € ONbXeH ga ciegn 3a Cna3BaHETO Ha
ropHUTE 3a4b/I}KEeHUA OT CTpaHa Ha EmuTteHTa. [pn eBeHTYyaIHO Hecna3BaHe B NPOAbAXKeHUe
Ha noHe 3 meceLa, npeacraButTenAa Ha O6J'IMI'aLI,MOHepMTe MOXe Oa CBUKa O6LLI,O c1>6paHV|e Ha
061'IVII'aLI,MOHepVITe. B cnepcteBMe Ha Hero no peweHne Ha O6LI.I,OTO C'b6paHVIe Ha
061'IVII'aLI,MOHepVITe, B3€TO B CbOTBETCTBUE C pa3nopep,6V|Te Ha AGVICTBaU.LOTO
3aKOHO4ATENCTBO, AbAIbT N0 EMUCUATA MOXKE [Oa 6'b,£l,e 0b6sABeH 3a npeaocpovyHo U3NCKyeEM
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NpuM HacTbnNBaHe Ha HeusnbAHeHWe OT cTpaHa Ha EMWTEHTA Ha Koeto U pga e ot
3a4b/IXKeHUATa M ycnosmATa no [lpocnekTa, M No-cneuuanHo 3aA4b/XKeHUATa noetu oT
EmuTeHTa no HactoAwara 1. 4.11.

MpoBexaaHe Ha NbpsBo O6wWo cbbpaHue Ha obanraumoHepuTe

Ha 17.12.2015 r. B rp. Codua 6e nposeneHo nbpeoTo 06O cbbpaHne Ha obauraymoHepuTe
Mo HacToALaTa emucua obaunraymuu.

MNpeacTaBUTENCTBO Ha ob6anraunoHepuTe B O6LWLOTO cbbpaHMe Ha akuMoHepuTe

B yctaBa Ha EmuTeHTa un. 33 nma pasnopenbur OTHOCHO YCNOBMATA 33 NpoBeXKAaHe Ha O6Lm
cbbpaHna Ha obavrauMoHeputTe U NpeacTaBUTENcTBOTO MM B O6WOTO CbbpaHMe Ha
aKuMoHepuTe:

a) B cpoKk oT 1 meceL, OT KpaHaTa AaTa Ha 3anMcBaHe Ha o0bauraumMmnTe ynpaBuTeNHUA OpraH
Ha APY*KeCcTBOTO NPeACTaBsA B TbProBCKUA PErucTbp 3a 06sBsABaHe CbOOLLIEHWNE 33 CKOYEHUSA
06/1MrauMoOHeH 3aem C pekBu3uTUTe no yn. 206, an.6;

6) MbpBoTO 06O cbbpaHue Ha obauraumoHepute /OCO/ ce nNpoBeXKaa B ceganuLEeTo Ha
Apy»kectsoto Ao 30 AHWM OT 06sBABaHE Ha CbOOLLIEHMETO M € 3aKOHHO, aKO Ha Hero e
npeacTaBeHa % OT 3aNMCaHNA 3aem;

B) OCO nsbupa Ao TpMma cBou NpeacTaBUTENM 3a 3aWMTa Ha MHTEpecuTe CU, KOMUTO yvyacTBaT
B OCA 6e3 npaBo Ha rnac u noayyasat MHboOpMaLMA 3a Apy»KecTBeHuTe pabotu. MNpu nsbopa
Ha NpeacTaBUTENM Ce NpuaaraT orpaHmyeHmaTta no yn. 210 ot T3;

r) Korato B3ema pelieHus, 3acAralim U3nbJHEHMETO Ha 3a4b/IKeHUATa NO 06AMrauMOHHKUA
3aem OCA u3cnywBa npeacTaBUTeINTE Ha 06anraLuMoHepuTe;

A) Mpeacragutennte Ha ob6AMrauMoHepuTe MMaT MPaBO Ha Bb3HArpakaeHue, KoeTo ce
onpeanena no pasmep ot OCO, a npu Hecbrnacme Ha OCA OT OKPBXHUA CbA.
Bb3HarpaxkaeHMeTo ce M3n/ala OT APYXKEeCTBOTO;

e) OCO ce cBMKBa OT NpeACTaBUTENNTE HA 0OAMTALUMOHEPUTE, MO UCKAHE HA NpUTexaTenuTe
Ha 10% oT obauraummTe, UM OT INKBUAATOPUTE Ha APYKECTBOTO Ype3 NoKaHa, 0b6ABeHa B
TbProBCKMA PErMCTLP, Han-manko 10 aHM npeau cbbpaHneTo;

)‘K) OCO ce cBMKBa 33a4b/IKUTENHO npun NOoCTvnNI0 nNnpeanoxXeHne 3a n3IMeHeHune npegmeTa
Ha AEVIHOCT Ha APYXeCTBOTO, BUAaA UIU npeo6pa3yBaHe Ha Apy»XecTBOTO, HOBAa eMUCUA
npusunernpoBaHun OGJ’IVIFaLl,VIVI,'

3) Bcsaika emucua obMraumm nma otaenHo obuo cbbpaHue;
n) OCA e anbrKHO Aa pasrneaa pelueHusata Ha OCO.

Mpunarat ce u pasnopeabdbute Ha un. 209, an. 1 n un. 214 or TbpProBCKMA 3aKOH U
pasnopeabute Ha yn. 100a, an. 1 ot 3MNMUK. CbrnacHo un. 209, an.1 ot T3, obanraumoHepute
OT Ta3n emucma obpasysaT OTAesIHA rpyna 3a 3alunUTa Ha UHTepecuTe cu npen EmuteHTa.
lpynaTa Ha o6aurauMoHepuUTE OT HacToALWATa EMUCUA KOPNopaTUBHM obanraummn popmmpa
cBoe O6wWo cbbpaHMe Ha obauraumoHepuTe. B oTHoweHUATa cn ¢ EmuTeHTa, rpynata Ha
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obauraymMoHepuTe ce npeacTtaBasBa OT NpeacTaBuTen Ha obauraumoHepuTe, n3bpaH Ha
NbPBOTO TAXHO 06O CbbpaHue.

Ha nbpBOoTO 06WO CcbbpaHMe Ha obaurauyoHepuTe, nposegeHo Ha 1712.2015 r., 3a
npeacrasuten Ha obnauraymoHepute 6e nsbpaH aas. Aumntbp KoctagmHos CMUNEHOB, rp.
Codua 1000, yn. “Kyaman LWankapes” Ne4, Ten.: +359 2 988 5709; +359 2 988 3041, dakc:
+359 2 986 3955 .

JOKONKOTO e n3BecTHO Ha EmuTeHTa, npegcrtaBuTenAT Ha 06!1MI'aLI,MOHepMTe He Cé HamMWhpa B
TPYyAOBO nNpasooTHOWEHNE C EmuTeHTa, He nputexaBa nose4vye oT 5 Ha cTO OT aKuumnTe C
npaBo Ha rnac, us3gageHn ot EMuTeHTa, He ynpaxHABa BbBPXY TPETO /AunuUe KOHTPOA
CbBMeECTHO C EmuTeHTa, He e TbProBCKM NpeacTaBuUTEN Ha EMuUTEHTa 1 He e n3sbvpLiBan
AdapeHune B No/13a Ha EmuteHTa.

4.12. AEKNAPALMA 3A PELLEHUATA, PASPELLEHUATA U OQOEPEHUATA, MO CUNIATA HA KOUTO CA BUAN UK
LLE BbAAT Cb3AAAEHU /U EMUTUPAHU LLEEHHUTE KHUKA

O6nvrauymnTe OT HacTosAWaATa eMWUCUA Ce M34aBaT Ha OCHOBaHME pelleHWe Ha 06LOoTo
cbbpaHue Ha akumoHepute Ha “EnaHa PuHaHcos XonauHr” A ot 25.11.2015 r. CbrnacHo
PeLWeHMeTo cnes MPUKAOYBAHE Ha MbPBUMYHOTO NpegsaraHe Ha emucuaTa obauraumm,
EMUTEHTBT Nnoema 3aab/iKeHWe aa 3asa8u obanraymumTe 3a NnpuemaHe u Te ga 6vaat npuetu
3a TbProBMA Ha peryanpaH nasap B CPOK He No-AbAbr OT 6 meceLa OT U34aBaHETO UM, KaTo
noaaze 3asaB/ieHMe 3a BNMCBaHe Ha emucuaATa obavrauum B pernctpute Ha Komucmarta 3a
$MHAHCOB HaA30p C LeN TbProBMA Ha peryivpaH nasap v 3a permcrpauma 3a TbproBus Ha
noga Ha ,bvarapcka ®oHgosa bopca-Copua” AL.

Kbm momeHTa ,EnaHa ®uHaHcoB XonamHr” ALl He NiaHMpPa eMUTUPAHETO HA HOBU EMUCUU
LEHHWN KHUXKA.

4.13. AATA HA EMUCUA HA LEEHHUTE KHUXKA

Ha 04.12.2015 r. CbBeTa Ha gupektopute Ha “EnaHa ®PuHaHcoB Xonguur” ALl npuema
pelleHMe 3a CKAOYBAHETO Ha HacToAwaTa emucua obauraymm. Ha 09.12.2015r. emucmaTta e
BNMCaHa No naptuaaTta Ha EMuTeHTa B TbproBCKMA PErncTop.

4.14. ONUCAHUE HA BCAKAKBU OTPAHUYEHWA BbPXY CBOBOAHATA MPEXBBLPZIMMOCT HA LEEHHUTE KHUXA

4.14.1 Pef, 3A NPEXBBP/IAHE HA LLEHHUTE KHUXA

CbrnacHo PeweHune Ha o6WoOTO cbbpaHMe Ha akuMoHepuTe Ha ,EnaHa PuHaHcos XonguHr”
Al ot 25.11.2015 r. 3a U3gaBaHe Ha NbPBa eMUCMA KOPNOpaTUBHU obnraunm, obanraummnte
OT Ta3nM eMmUcuA MoraTt Aa ce NpexsbpaaT cBobogHo, 6e3 orpaHMyYeHums, cnopen BonATa Ha
npuTexXaTennTe UMm.

Cnep, noTBbprKAaBaHe Ha llpocneKkTa 3a AONyCKaHe A0 TbpProBMA Ha perynmpaH nasap Ha
061'IVII'aLI,MMTe OT CTpaHa Ha Komucuma 3a ®PunHaHcoB Hagsop, n cbOoTBETHO B3emaHe Ha
peweHue oT KomucmATa 3a BMNMCBaHE Ha eMUCUATA LEHHUM KHUXKA M Ha eMUTeHTa B
pernctovpa CbrnacHo 3akoHa 3a KomwucmaATta 3a CbMHaHCOB HaA30p, €eMUTEHTBT NoLaBa
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3anBneHne o bdB-Codusa ALl 3a perucTpupaHe Ha emMuUCMATa 3a TbProBua (AonyckaHe Ao
TbProBua Ha peryavpaH nasap). Cnep Kato emucusata 6bae AOMNycHaTa A0 TbProBuA Ha
"Bbarapcka ¢oHaoBa 6opca—Codus" ALl (6O — Codus), TbprosuaA ¢ BCUYKKN ob6AMraumm ot
EeMUCUATA LLLe MOXKe Aa Ce U3BbPLIBA HA Noaa Ha "bbarapcka ¢oHaosa 6opca—Coodua" AL
(BPBE—Codus) ype3 nUULEH3NPaHU WHBECTULMOHHM MocpegHUMUM U 6aHKM, nony4ymau
paspelleHne 33 M3BbPLUBAHE HA AEMHOCT KaTO MHBECTULMOHHKU nocpegHuum. dusmyecko
AN IOPUANYECKO INLE, KOETO MCKA Aa 3aKynu Uau Aa npogane obauraumm ot HacToswaTta
emMucuma, cnegBa ga CKAKYM 40roBop € MHBECTULMOHEH NOCPEAHMK, BKAKOUYMTENHO TbProBCKa
6aHKa, KOATO MMa paspelleHMe 33 M3BbPLUBAHE HA CAENKU C LEeHHM KHUXKA, U Aa Aaje Ha
nocpeaHUKa HapexzaHe 3a [MOKyMnKa, CbOTBETHO 3a npogaxba Ha obauraymu.
MHBECTULMOHHMAT NOCPEeaHUK U3NDBAHABA HAaperKOaHEeTO, aKo TOBa € Bb3MOXKHO. bopcaTa,
KaKTO M WHBECTULMOHHUTE MOCPEeAHMLN, Ype3 KOMTO € CKAK4YeHa MOKynKo-npoaarkbaTa,
M3BbPLWBAT HeobxoaMMWUTEe [EeNCTBMA 33 perncTtpupaHe Ha caenkata B LleHTpanHua
aeno3sutap. LleHTpanHMAT geno3nTap M3BbpLIBa BNUCBAHE Ha NPEXBbPAMTENHATA CAENKA B
KHMrata 3a 6e3HanuMyHu obauraumm Ha baHkaTa egHOBpPEeMEHHO CbC 3aBepsiBaHe Ha
CMeTKaTa 3a 6e3HannyHu obnuraumm Ha npuobpetatena ¢ npuaodbuTute obauraumm,
CbOTBETHO 33aJb/I’KaBaHe Ha CMeTKaTa 3a 6e3HaNnYyHW obAMrauum Ha nNpexsbpaAuTens ¢
npexsbpneHnTe obauraumn. LLleHTpanHUAT aenosuTtap perucTpupa caenkata B 2—AHeBeH
CPOK OT ckAtouBaHeTo 1 (AdeH T+2), ako ca Hanuue HeobxogmmuTe 0b6AMraLMM U NAPUYHU
CpeacTBa M He CbLecTByBaT APYrK MPeYKM 3a TOBa, U aKTyaM3Mpa KHUraTa 3a 6e3HannyHu
obnvraumm Ha baHKaTa-ulgaTen, KOATO ce BOAM OT Hero. [pu nouckeaHe, LleHTpanHuAaT
Aeno3nTap M3aaBa HENPEXBbPAMM AOKYMEHT 33 Perncrpauma B Non3a Ha KynyBaya Ha Te3u
obauraumn (AenosuTapHa pasnucka), KOMTO CAYXKWM 3a yAOCTOBepABaHE npasBaTa Mno TAX.
MpaBo ga nonyyaT NIMXBEHW MNAawaHMa umaTt obauvraumoHepuTe, BMUCAHM B KHWUraTa Ha
obnuraymoHepute, BogeHa ot ,LleHtpaned Oenosutap” A, 3 (Tpu) paboTHM AHM npeau
[aTaTa Ha CbOTBETHOTO IMXBEHO MN/allaHe, CbOTBETHO 5 (nNeT) paboTHW AHKM Npean gaTaTa Ha
nocneAHOTO /NIMXBEHO MNJallaHe, KOeTo CbBMafda C AaTaTa Ha MafeX Ha emucuaAra.
MpuTerkaHMeTo Ha obauraummTe ce yaocToBepsasa ¢ 0OUUMANHO U3BAEYEHNE OT KHUraTa Ha
obnuraumoHepute, nspageHo ot ,LUeHtpaneH Aenosutap” A. JOKYMeHTbT 3a perucrpauma
ce npegasa Ha HOBUA NpuUTeXKaTen Ha obauraumMm ot MHBECTULMOHHUA NOCPEAHMK, C KOTOTO
e cKAtounn porosop. CAenku ¢ UeHHM KHUXKA, A0MNYCHATU 40 TbProBMA Ha peryavpaH nasap,
MOTaT [a Cce U3BbPLUBAT U U3BBH peryampaH nasap U MHOroCTpaHHa cMcTeMa 3a Tbprosms. B
TO3M CAyyal cbrnacHo 4n. 38 oOT 3aKoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTH,
MHBECTULMOHHUAT NOCPEAHUK, KOUTO CKNOYBA CAe/KaTa e ANbKeH nybinyHo Aa onosecTu
nHdopmauma 3a Buga, emmcusaTa, bpoa U egMHUYHATA LEeHa Ha - NpeaMeT Ha caenKkaTa u aa
NMoco4Yn, Ye cAenkata e CKAYeHa M3BBH PeryavpaH nasap M MHOFOCTpaHHa cucTema 3a
Tbprosus. Mpu cKNOYBAHE Ha AOrOBOPYU 33 AapeHUE N 3aMAHa Ha obanraymm ot HacToAwaTa
EeMUCUA, KaKTO U B C/Ty4amTe Ha HacnegaBaHe Ha 06anraumMoHep, CbOTBETHUTE ML 3aABABAT
npasaTta CM U MoOraT Aa MO-UCKAT M3BbPLIBAHE Ha CbOTBETHWUTE BMNUCBaHMA B LleHTpaneH
Aeno3sunTap, Ype3 MHBECTULMOHEH NOCPEAHUK — PErucTPaLMOHEH areHT.

CbrnacHo Hapepbarta 3a M3MCKBaHMATA KbM AENHOCTTA 32 MHBECTULIMOHHUTE NOCPEAHMUM U
no cneuuyanHo 4. 38, an.l v an.2, MHBECTULMOHEH NOCPEeAHUK HAMA NpPaBoO Aa U3NbJHABA
HapeX4aHe Ha KAMEHT, aKO KAMEHTBLT, CbOTBETHO HErOBMAT NPeACcTaBUTEN, UIN AEKNAPUPA,
ye cAesikaTta - NpeaMeT Ha HapeXOaHeTo, NpeAcTaB/iABa NPUKPUTA NOKYNKa Uam npogaxba
Ha (WHAHCOBM MHCTPYMEHTU, KAaKTO U aKo € [eKNapupaHoO MAM aKo Ce YCTaHOBM, 4e
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bMHAHCOBUTE MHCTPYMEHTHM - NpegMeT Ha HapexKAaHeTo 3a npogaxkba, He ca Ha/MYHKU No
CMEeTKaTa Ha KAMeHTa Unu ca 610KMpaHu B Aeno3uTapHa MHCTUTYLMSA, KaKTO M aKO BbpPXy TAX
€ y4YpeaeH 3an0r UM e HanoxKeH 3anop. 3abpaHaTta no Y. 38, an.2 OTHOCHO 3a/I0XKeHUTe
$GMHAHCOBU MHCTPYMEHTU He ce Npunara B C/ly4anTe Korato:
® npuobpeTaTenat e yBeAOMEH 3a yypeneHusa 3an0r U e U3pasui M3PUYHO

cbrnacve ga npuaobue 3anoxKeHuUTe GUHAHCOBU WMHCTPYMEHTW, Hanuue e

M3PUYHO Cbr/lacMe Ha 3a/I0XKHMA KpeauTop B npeasuaeHuTe no 3akoHa 3a

0ocobeHuTe 331031 Cnyvau;

® 33/10MbT € yupeneH BbpXy CbBKYMHOCT MO CMUCbAA Ha 3aKoHa 3a ocobeHute

3a/103u.
CnepoBatenHO 06AMrauMoHepU, KOWUTO MNpUTEXKaBaT obauraumm, Kouto ca 610KMpaHW B
LleHTpaneH aenosutap ALl uan CbLLECTBYBA HA/I0XKEH 3anop, HAMA Aa MoraT 4a rv NpoAasar,
[OKaTo He 6baaT Ae6/10KMpPaHU UK He 6bae BAMUIHAT HANOXKEHUAT 3anop. B cayyanTe v npu
ycnosmAta no 4ya. 35 ot 3akoHa 3a ocobeHuTe 3an103M MO MUCMEHO MCKaHe Ha CbauA-
N3MBIHUTENA UHBECTULMOHHUAT NOCPEAHMK NoAaBa HeobxoguMmuTe AaHHUM B LleHTpanHus
[Aeno3unTap 3a NPexBbp/iAHE Ha LLeHHUTE KHMMXKA Ha 3a710rogaTtens oT IMYHaTa My CMETKa UK
OT K/IMEHTCKaTa My NOACMETKA NPU UHBECTULLMOHHMA NOCPEAHMK B KIMEHTCKA NOACMETKA Ha
3a/10KHUA KpeguTop. B cayvante Ha M3NBAHMTENHO MPOWM3BOACTBO M MPOM3BOACTBO NO
HECbCTOATENHOCT MHBECTULMOHHUAT NOCPEAHUK U3MbJHABA NMUCMEHOTO MCKaHe Ha Cbaua-
M3MbIHUTENA, CbOTBETHO Ha CMHAMKA, 33 NPoAarKba Ha LUEHHUTE KHWMXKA Ha ANbXKHUKA Npu
CbOTBETHO MpuaaraHe Ha pasnopenbuTe Ha 3akoHa 3a ocobeHnTe 3an03u.

4.14.2 BCAKAKBM OTPAHWMYEHMA BLPXY CBOBOAHATA MPEXBLP/IMMOCT HA LIEHHUTE KHUXKA

CbrnacHo PeweHneto Ha 06wWoOTO CcbbpaHMe Ha aKumoHepuTe Ha ,EnaHa PuHaHcoBs
Xongunur” AL obnuvraummuTte OT Tasn emucua moraT da ce npexsbpaatr csBoboaHo, 6es
orpaHuYeHus, cnopes BOAATa Ha NpUTEXATENNTE UM.

MN3BeCTHM orpaHuyeHMa B CBOBOAHOTO NPEXBbp/AHE Ha obauraummute KaTo 6esHannyHu
LEHHU KHUIX ca npeasuaeHu B 3aKoHa 3a ocobeHuTe 3an03K, MpakgaHCKMA npouecyaneH
Kogekc n Hapeaba 38 3a M3MCKBaHMATA 3a AeMHOCTTa Ha UHBECTULMOHHUTE NOCPeaHULM B
C/Nly4ai Ha Ha/IOXKeH 3anop MK yupeneH ocobeH 3anor Bbpxy obanraymmre.

CbrnacHo un. 18 ot 3akoHa 3a ocobeHuTe 3a103U NogexKalmTe Ha BNucBaHe obcToaTencTea
npu yupeaeH ocobeH 3anor Bbpxy obamraumnmTe ce Bnmceat u B LleHTpaneH aenosutap. Kato
nocnegmua oT BNMCBAHUATA B PEFUCTPUTE BCAKO /AINLLE, Ha KOETO 3a/10MbT MoXe ga bbae
npoTuBoNoCcTaBeH, Npnaobusa npaBaTa BbPXY 3a/I0KEHOTO MUMYLLECTBO, OOPEMEHEHUN CbC
3a/10ra, 1 UMa NONOXKEHMETO Ha 3anorogaten. B cnyyalt Ha HensnbAHEHWE HA 06e3NeYeHOTO
CbC 3anor no pega Ha 303 3a4b/IKEHME 3AN0XKHUAT KPeaAUTOp MOXKe Aa NPUCTBMU KbM
M3NbAHEHWE BbPXY 3aN0XKeHUTe obauraumun. [pu HanaraHe Ha 3anop, 3amnopHOTO
cbobuleHne OoTHOBO ce um3npawa o LeHtpaneH aenosutap, cnep Koeto LUJ yBepomsea
He3abaBHO CbOTBETHMA peryanpaH nasap, KbAeTo ce TbpryBaT obauraumuTe. 3anopsbT MMa
AEeNCcTBME OT MOMEHTa Ha BPbYBAHETO HA 3aMOPHOTO CbobuieHMe M obxBalla BCUYKM
MMYLLLECTBEHM MpaBa NO UeHHaTa KHura. OT nonyyaBaHe Ha 3aMoOpPHOTO CbobLiEHMeE,
6e3HaNMYHUTE LUEHHU KHUXKA NPeMUHaBaT Ha pa3nopeiaHe Ha AbpKaBHUA MM YACTHUA
cbaebeH M3NbAHUTEN, 3aWOTO CAY)KAT KaTo obe3neyeHWe 3a U3NbAHEHUMETO Ha
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3a4b/IKEHNETO Ha ANNbXKHUKA MO 06e3neynTenIHOTO UAN U3NBIHUTENTHO npomnssoacteo. Cheg,
Ha/laraHeTo Ha 3aMnopa B3NCKATENIAT MOXe Aa NOUCKa:

1. Bb3/NaraHe Ha B3eMaHETO MO LEHHaTa KHUra 3a cbbupaHe MAM BMeECTO
naawaHe;
2. u3BbpLBaHe Ha Ny6/MYHa NPoAaH.

Be3HanMYHUTE UEHHW KHMXKA ce npopgasaT 4ype3 6aHKa MO YCTaHOBEHMA 3a TAX HauMH.
CbAebHMAT U3NBbAHUTEN AEWUCTBA OT CBOE MME 33 CMETKA Ha ANbXKHMKA. CbrnacHo yn. 38, an.
2 ot Hapepgba 38 - MHBECTUUMOHEH MOCPEAHUK HAMA MPaBO Aa WM3Mb/HM HapeXaaHe 3a
CKNIOYBAHE Ha CAE/IKa, aKO KAMEHTbT € AeKnapupan WAM NOCPEeAHUKLT YCTaHOBM, 4e
GMHAHCOBUTE MHCTPYMEHTU - NpeaMEeT Ha HaperkAaHeTo 3a npopaxkba /BKAOUUTENHO M
obauraumnmnTe Kato Bua, GUHAHCOB UHCTPYMEHT/, HE Ca HAaNMYHM NO CMEeTKaTa Ha K/IMeHTa Uau
ca 6NOKMpaHW B Aeno3uTapHa MHCTUTYLUMA, KaKTO M aKo BbpXy TAX € yypeneH 3a10r Uau e
HanoKeH 3anop. Tasu 3abpaHa He ce npunara ako npuobpertatenatr e yBeAOMEH 3a
yypeaeHua 3a/0r U e U3pa3un U3PUYHO cbrnacve Aa npuaobue 3anoskeHuTe GUHAHCOBU
WMHCTPYMEHTWN, Ha/INLE € U3PUYHO Cbracue Ha 3a/l0XKHUA KpeauTop B npeaBuaeHuTe no
3aKoHa 3a ocobeHuTe 3a103U CyYaun, UK 3a10rbT e yupeaeH BbpXy CbBKYMHOCT MO CMUCbAA
Ha 3aKoHa 3a ocobeHuTe 3a103MW.

Mopagyn ropHOTO, 06AMrauMOHEPU, KOUTO MpUTEXKaBaT KOPMNOpPaTUBHM 0OAMrauuu, BbPXY
KOMUTO MMa Y4YpeaeH 3a0r UK HA/IOXKEH 3anop, HAMa 4a moraTt 4a ryM nNpoaaBaT, AOKaTo He
6bae 3aAM4eH 3a10rbT MAK 3anopbT. Che NpMemMaHeTo 3a TbProBMA Ha peryivMpaH nasap m
cbrnacHo MpaBuaHMKa Ha “Bbarapcka ¢oHaosa 6opca —Codua” ALl, CAENKU C LEHHU KHUXKA
ce M3BBLPLUBAT, CAMO aKo Te He ca 610kupaHu B “LleHTpaneH aenosutap” All, He e OTKpUTO
NPOM3BOACTBO MO HECHLCTOATE/IHOCT WU JIMKBMAAUMA 32 €eMUTEHTa Ha LUEHHUTE KHUMKa,
€MUTEHTBLT He e B NPOoM3BOACTBO NO nNpeobpasyBaHe, AbArOBUTE LLEHHW KHUXA Ca C MbJIHU
npasa 3a MoJiyyaBaHe Ha Ab/IKMMUTE JIMXBU M Ca NAATUMKU NPU HAcTbNUA nagex. Adpyro
orpaHuyeHune e npeasuaeHo B 4n.38, an.l ot Hapenba 38, cbrnacHo KOETO MHBECTULIMOHEH
nocpeaHUK HAMa MpaBo Aa M3NbJAHU HapeAaHe, aKo KAMEHTbT /MbJHOMOLLHUKBLT/,
noZasall, NnopbykaTa, OTKaXke Aa nogage Aeknapauma no 4n. 35 ot Hapeaba 38 wu/unu
AeKnapupa, Yye caenkata, NnpegmeT Ha HapeXKAaHeTo, NpeacTaBnABa NPUKPUTa Npoaaxkba
WM NMOKYMKa Ha PUHAHCOBU MHCTPYMEHTY.

4.15. MO OTHOLUEHUE HA CTPAHATA HA CEQA/MMLLETO CMOPEL YCTPOMCTBEHWA AKT HA EMWMTEHTA U
CTPAHATA/CTPAHMTE, KbAETO CE NPABW NPEANIATAHETO WU KbAETO CE UCKA [OONYCKAHETO A0
TbProsua

Mo ycTpoMCTBEH aKT CcefanuWeTo Ha emuTeHTa e B Penybnnka bvarapua. MNpegnaraHe Ha
LEHHUTE KHMKa ce M3BbpLUBA camo B Penybaunka bbvarapums.

Ob6auraummnTe OT HacTodAllaTa eMUcMA ca OOMKHOBEHU, HEKOHBEPTMPYEMM, HEODE3NEYeH!,
NOMMEHHM, CBOBOAHO npexBbpasieMn W Oe3HaNUYHWU, PErncTpupaHM Mo CMETKM B
,UeHTpaneH [Lenosutap” A[l, B KayecTBOTO Ha ObArapckmMs HauMOHaNeH pPerncrbp 3a
6e3HaIMYHM LLEHHW KHUXKA C agpec 1 cefanuiue Ha ynpasneHue, 1303 Codua, Ya. “Tpu ywn”
Ne 10, eT. IV.
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JAHBLIM 3A OXOM OT OBIUTALLUMN:

MNMocoyeHaTa no-gony MHbopmaumsa e cbobpaseHa c AencTBallaTa HOpMaTUBHA ypeaba Kbm
[AaTaTa Ha TO3U JOKYMEHT 3a npeasaraHuTe obauraumm 1 eMMTEHTLT HE HOCU OTrOBOPHOCT
3a nocnegBaliyM NPOMEHM Ha 3aKOHOAATE/NICTBOTO M HOpMaTMBHATA ypeaba Ha AaHBYHOTO
obnaraHe Ha JoxoamuTe OT NpeasaraHUTe UEHHW KHUKA. CbliaTa He CAYXKM 33 AaHbyHa
KOHCY/NTaLMA UM CbBET OTHOCHO AaHBYHOTO obnaraHe Ha goxo4uTe Ha obanraymMoHepuTe.

JdoxoguTte Ha obauraumMoHepuTe morat ga 6baaT goxogu OT AUXBUM WU/MAM Aoxoau ot
npoaaxb6a nnu 3amanHa Ha obaunraumm npeam Mageska Ha emucuaATa.

MecTHM du3nYeckm amua

MecTHn ¢u3myeckn nmua ca Ppusmyeckute nuua, 6e3 ornes Ha rpaxkgaHCTBOTO, YUWUTO
nocTosiHeH aapec e B Penybnuka bbarapus nam kouto npebusasat B Penybavka Bbnarapus
noseye oT 183 gHK Npe3 BCceKn 12 meceyeH nepuod. MecTHM ca CbLLO MLaTa, YUIATO LEHTLP
Ha XU3HEHW MHTepecu ce Hamupa B PenybsivKa Bbarapus, Kakto M Auvua M3NpaTeHn B
yykbMHa OT bbarapckaTa AbpiKaBa, HEUHW OpraHn Wu/Man opraHusaumm, ObATAPCKM
npeanpuATMA U YNeHOBETE Ha TEXHUTE CEMEeNCTBa.

[oxoante Ha obauraumoHepuTe — mMecTHU GUsnYeckn nmua ot obauraumm ce obnarat no
peaa Ha 3aKoHa 3a AaHbKa BbpXy AoxoanTe Ha ¢dusmdeckute nnua (344PN).

CbrnacHo un. 13, (1), 7. 9 ot 344®PJ1, poxoante Ha MECTHU GUIMYECKU NNLA OT JIMXBU U
OTCTbMKN OT 6BArapPCKM ObPKABHU, OOLWMHCKM U KOHBEepTUpYyeMn obanraumm (B ToBa YMCno
B/M3aT 06/MraunmM OT HacTosWwata emMucua), He MnoAdJsiexaT Ha [AaHbyHO obsaraHe.
CnepoBatenHo AoxoAnTe, NMOAyYeHU OT obauraumoHepu — MecTHU GU3MYECKM Auua nog,
dopmaTta Ha NIMXBEHU NNALLAHUA WU OTCTBMKU MO npeanaraHata emucus obsuraunm He
nognexKaT Ha gaHb4yHO obnaraHe.

CvrnacHo yn.12 nun.33, an.3 ot 344PJ1 noxoamTe Ha MecTHU GU3NYECKU NnLa OT Npodaxkba
M 3amsAHa Ha O WHAHCOBM aKTMBM ce obnarat no peaa Ha 300®PJ, kato B
3aKOHOONpeaeneHUTe CPOKOBE MECTHOTO NMLE e AJbXKHO Aa AeKnapupa Tesu A4oXo4um ypes
BK/IDUYBAHE B rogMLIHATA AaHbYHa AeKNapaums.

MecTHuH ropnanvyeckn nnua

MecCTHM topuaMYeCcKM N1ua ca lPUANYECKUTE NMLUA U HeNnepCoOHUPULMpPaHUTE ApPYHKECTBa,
peructpupaHn B Penybaunka Bbarapusa, KakTo U €BPOMENCKUTE aKLUMOHEPHM APYMKECTBa,
yypeaeHu cbrnacHo PernameHT (EO) 2157/2001 r. u eBponeicknTe Koonepauuu, yupeaeHu
cbrnacHo PernameHTt 1435/2003 r., uMeto ceganvuie e B bbarapmMa U KOUTO ca BNMUCAHMU B
6Bb/IrapCKUA perncTsLp.

[oxoauTe Ha MHBECTUTOPUTE — MECTHM IOPUAMYECKM NnLa ce obnarat no peaa Ha 3aKoHa
33 KOpNopaTUBHOTO NoaoxoAHO obnaraHe (3KMO).

MonyyeHnTe AMXBU OT 0OAMraUMM, KAKTO AoxoauTe OT npoaarkbata MAM 3amsAHaTa Ha
obauraymn npeau Magerka Ha 06O OCHOBaHWE ce BKAOYBAT B obsiaraemaTa OCHOBA, Bb3
OCHOBA Ha KoATO ce dopmmpa AaHbYHATA OCHOBA 3a ONpeAesiAHe Ha KOPNopaTUBHUA AAHDBK.
OnpegenaHeTo Ha obnaraemata neyanba Bb3 OCHOBA Ha c4eToBOAHWMA GUHAHCOB pes3ynTaT,
onpenenAaHeTo, AeKNAapnpaHeTo U BHACAHETO Ha Ob/IKUMUNA AaHDBK, ca ypedeHu B 3KIMO.
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CvrnacHo 4n.160, an. 1 n an.2 Ha Kogekca 3a coumanHo ocurypasaHe (KCO) npuxoanute Ha
YHUBEpPCANHUA U Ha NPpoPeCcnoHaNHNA NeHCMOHEH GOHA, He ce obnaraT ¢ AaHbK NO peaa Ha
3KMO, KakTto M npuxogute OT MWHBECTUPAHE Ha aKTUBUTE Ha YHUBEPCANHMA U Ha
NPopecnoHaNHNA NEHCUOHHMA GOHA, pasnpesensiHu No WMHAUBUAYANHUTE NAPTUAM HaA
OCUTypeHuTe nnua, Aa He ce obnaraT ¢ AaHbK Mo cMucbaa Ha 344D/, ToBa Baxku U 3a
npuxoaute Ha ¢oHAA 3a AOMBAHUTENHO A0OPOBOSIHO MEHCMOHHO OCUTYPABAHE CbINACHO
yn.253, an.1 n 2 Ha KCO.

CornacHo un. 174 ot 3KIMNO KONeKTUBHUTE MHBECTULMOHHWU CXEeMM, KOUTO Ca AONYyCHATH 33
ny6nanyHo npeanaraHe B Penybnvka bBbarapua, M AMULEH3MPaAHUTE  MHBECTULMOHHU
OpYyrKecTBa OT 3aTBOPEH TWUM NO 3aKOHa 3a AeNHOCTTa Ha KONEKTUBHUTE MHBECTULLMOHHMU
CXEMW U Ha ApYrv1 NpeAnpUATUA 33 KOJIEKTUBHO MHBECTUPAHe He ce obnaraT c KopnopaTuBeH
OAHDBK.

CornacHo un. 175 ot 3KMNO nnueH3snpaHuTe gpyxecTBa CbC cneymanHa MHBECTULMOHHA uen
no 3aKOHa 3a Apy)KecTBaTa CbC cneumanHa WHBECTUUMOHHA LUen He ce obnarat ¢
KOpNOpaTMBEH AaHBK.

YyaecTpaHHU GU3NYECKM nLa

Ob6naraHeTo Ha AoxoAuUTe Ha 06MrauMOHEpPUTE —UYKAECTPAHHN GU3UYECKU IMLA OT JINXBU
n/vunn ot npopaxba, 3amAHa M APYro Bb3Me34HO NpexBbpasHe Ha obauraumm ot
HacTosALWaTa emucma ce peryampa ot 344P/1.

CornacHo un. 37, an. 1, 1.3, cbc Bpb3Ka ¢ §1, 1.7 344D v un.37, an.3 v an.4 300D nuxsute
Mo HacToAlWaTa emucua obauraumm, MNoayY4eHW OT YyKAECTPaHHM GU3MYEeCcKM uua ce
obnaraTt c OKOHYaTeNeH AaHBK NPU U3TOYHMKA B pa3mep Ha 10%, ocBeH B cnyyauTe, KOraTo B
cnoroaba 3a u3bsAreaHe Ha ABOMHOTO AaHbYHO obnaraHe mexay Pbbarapua v cTpaHaTta Ha
[aHbYyHa PerncTpauma Ha MLETO-NoyYaTen Ha 40X04a, UAWN B APYr MEXAYHApPOAEeH aKT ce
CbAbPNKAT  PasnMYHM  pasnopendbu. JIMXBUTe, HauMcAeHU/M3nNnaTeHn B Moa3a  Ha
YYKAECTPAHHU GM3MYECKM NMua, YCTAHOBEHWM 33 AaHbYyHWM LEeNM B AbPrKaBa-u/ieHKa Ha
EBponeickMA Cblo3, KaKTO M B Apyra AbprKaBa-y/ieHKa Ha EBpPONEncKkoTo MKOHOMWYECKO
NPOCTPAHCTBO, He ce obnaraT ¢ faHbBK.

CbrnacHo un. 37 ot 3040P/T poxoante Ha obAMrauMoHepuTe —UyKAECTPaHHU GU3UYECKM
nMua ot npopaxkba, 3amAHa M Apyro Bb3mMe3LHO NpexBbpsisaHe Ha GUHAHCOBM AKTUBM ce
obnaraT c OKOHYaTeNleH AaHbK NPU U3TOYHUKA B padmep Ha 10%, ocBeH B cayyvauTe, KOraTo B
cnoroaba 3a u3bsAreaHe Ha ABOMHOTO AaHbYHO obnaraHe mexay Pbbarapua u cTpaHaTta Ha
[laHbYHA PerncTpaLma Ha NMLETo- NoayYaTen Ha A0X04a, UAU B APYT MeXAYHapOLEeH aKT ce
CbAbPKAT PA3INYHK pasnopesdm.

OKOHYaTe/IHUAT AaHDBK Ce yAbpKa OT NnsaTela Ha A40X04a KbM MOMEHTa Ha HauyMCABAHETO,
T.€. OT EeMUTEHTa KbM MOMEHTA Ha HaunCNsABaHE Ha NNXBUTE. YAbPKAHUAT AaHbK Ce BHACA B
6roaxeTa oT ,EnaHa ®uHaHcoB XonguHr” ALl KaTo naaTtey, Ha AOX0A4a OT JIMXBU B CPOK A0
Kpaa Ha mecela, cneABall, Mecela Ha HaunC/IsSBaHEeTO.

KoraTto mexay Penybnvka bbarapua n cbOTBETHATa YyXKAa AbprKaBa, YNETO MECTHO /iMLe e
nonyyaTenaT Ha Aoxoda, MMa CKAtodeHa crnorogba 3a u3bArsaHe Ha ABOMHOTO AAHDBYHO
obnaraHe (CMOA0), HeliHUTe pa3nopeabu MmaT NpUopuUTeT npes, 6bArapCcKoTo BbTPELIHO

30



‘ EnA@Ha TpelduHz

»ENAHA ®UHAHCOB XonauHr” AQ
JOKYMEHT 3A NMPEASIATAHUTE LEEHHW KHUMA

3aKOHOZATeNCTBO. Yy)KAECTPAHHOTO /iMuUe MOXe Aa Ce Bb3no/s3Ba OT pasnopenbute Ha
CUAO00, kaTto goKkaxe npen, AaHbvyHATa agMUMHUCTPAUMA OCHOBAHWUATA 3a NpuaaraHe Ha
cnoroabaTa no peaa v npu ycnosuata Ha Pasaen Il oT rnaBa wecTHageceta Ha [aHbyHO —
OCUTYpPUTENHUSA NpouecyaneH kogekc (4OMK).

YykaecTpaHHOTO nuvue TpAbBa Aa yaoCToBepwu npes AaHbyHaTa agAMWHMCTpaUMA, 4Ye ca
Hanuue cnefHUTE OCHOBAHMA 3a npuaaraHeto Ha CUAOA0: (1) ye e MecTHO AnLe Ha ApyraTta
AbpXKaBa No cMMUCbAA Ha cboTBeTHaTa CUAA0; (2) ye e nputexKaten Ha Aoxo4a OT USTOUYHUK
B Peny6aunKka Bbarapus; (3) ye He NnpuTexkaBa MACTO HA CTOMNAHCKa AEMHOCT UK onpeaeneHa
6a3a Ha TepuTopUATa Ha PenybamnKa Bbarapusa, ¢ KOUTO CbOTBETHUAT A0X04 € AEeMCTBUTENHO
CBbp3aH; U (4) Ye ca M3NbAHEHU ocobeHUTe M3UCKBAHMA 3a NpunaraHe Ha CUOA0 wam
OTAEeNHU HeliHM pa3nopeabun No oTHoLeHMe Ha onpegeneHn B camata CUAA0 nunua, Korato
TakMBa 0cCOBEHM W3UCKBAHWA ce CbAbpXKaT B cboTBeTHaTa CUAAO0. [MocoyeHuTe no
npeaxo4HOTO M3peyeHue Ob6CToATeNCTBa Ce yAOCTOBEpABAaT WM [AOKAa3BaT C AeKnapauuu,
opULMANHN AOKYMEHTU, BKAKOUYNTENHO U3BAEYEHMA OT NybanyHn pernctpu. Korato ToBa He
€ Bb3MOXHO, Ca 4ONYCTUMU M OPYTYM NMCMEHW O0KA3aTE/ICTBA.

MckaHeTo 3a npunaraHe Ha CUOA0, npuapyKeHo oT HeobxoaumuTe AOKYMEHTH, Tpabea Aa
6bae noganeHo Ao 6bArapcknTe AaHbYHM OPraHM OT BCAKO YYXKAECTPAHHO Anue-nonyyaTen
Ha goxogu. B cnyyali ye npeam gatata Ha Ab/KMMO MallaHe He ca Hanule OCHOBaHMATaA 3a
npunaraHe Ha CbOTBETHATa cnoroaba, naateubT Ha goxogute (,EnaHa PuHaHcoB XonanHr”
Al B cny4alh Ha NMXBEHO MN/allaHe) yabpKa €eOHOKPATEeH OKOHYaTeNeH AaHbK npu
M3TOYHMKa B pa3mep Ha 10% v n3BbpLLBA NIALLAHETO, HAMANEHO CbC CyMaTa Ha YA bprKaHUS
AaHbK. Mnateubt Ha goxoaute (,EnaHa ®PuHaHcoB XonguHr” AL B c/iy4alt Ha JIMXBEHO
niawaHe) e oNbXKEH Aa BHece Ab/KMMUA AaHbBK B OloA)KeTa B CPOK A0 Kpas Ha mecela,
cnefBal, Meceua Ha HayucnaBaHeTO W Aa [AeK/Japupa ToBa 0OCTOATENCTBO npen,
TepuTopuasHaTa AMpeKumusa npm HaumoHanHata areHuus no npu-xoaute (HANM), npu KoaTo ce
perucTpmpaH. Hama npeyka BnocneacTene, Npy AoKa3BaHe Ha OCHOBAHMATA 3a NpuaaraHe
Ha cnorogba 3a usbsreaHe Ha ABOMHOTO AaHbYHO ObJsiaraHe, BHECEHUAT AaHbK Aa 6bae
Bb3CTAHOBEH HA MOJIyyaTeNA Ha A0X0AA - YYKAECTPAHHO JIMUE NPU HAA/EXKHO WUCKaHe OT
Herosa CTpaHa, OTNPaBeHOo A0 KOMMNETEHTHUTE OpraHun No npmuxoguTe.

Yy»KOEeCTPaHHU PUANYECKN UL

CornacHo un. 195 ot 3KMNO goxogute Ha 4YyXKOECTPaHHU IOPULNYECKN NNLA OT U3TOYHUK B
CTpaHaTa, KOraTo He Ca peanu3MpaHM 4Ype3 MACTO Ha CTOMAHCKa AEeWHOCT B CTPaHaTa,
nognexat Ha obnaraHe C OKOHYaTeNeH AaHbK NPU U3TOYHMKA.

[Joxoaute Ha obanraumMoHepuTe-YyKAECTPAHHN KOPUANYECKN NMLA OT INXBU UAM AO0X0AM OT
npoaarkba mam 3amaHa Ha obnuraummnte npegu Magexa ce obnarat no pega Ha 3KMO ¢
OAHBK NPU M3TOYHMKA B pasmep Ha 10%. OKOHYATENHMAT AaHDBK Ce yAbprKa OT naaTeua Ha
00X04a KbM MOMEHTA Ha HauyucnsBaHeTo. YAbPrKaHWAT OaHbK ce BHaca B OogxeTa oOT
»,EnaHa ®uHaHcos Xonaunur” ALl (B cnyyalt Ha IMXBEHO MallaHe) B CPOK A0 Kpas Ha meceua,
cnepBall, meceua Ha HaYyMCNABaHETO. B Te3n cayyamn e NpunoxKum m pega 3a npuaaraHe Ha
CUA400 onucaH no-rope.

Korato B cnorogba 3a u3bArsaHe Ha ABOMHO AaHbYyHO obnaraHe mexay Pbbarapua u
CTpaHaTa Ha QAaHbyHa perncrTpauMa Ha JAULETO — MNoJsyyaTen Ha [Aoxoga wan B Apyr
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MEeXAYHapoAeH aKT, Bie3nn B cuna, patnoumumpaHm ot Pbbarapus u obHapogBaHu B
Obp)KaBeH BECTHUK, ce CbAbprKaT pasnopenbu pasnmyHu oT pasnopenbute Ha 3KMNO wu
304N, ce npunarat pasnopenbute Ha cboTBEeTHaTa cnoroaba uamn g4orosop.

JaHbYHO-OCUMTYPUTENEHUAT NpoLecyaneH KOAEKC yperaa npoueaypaTa 3a nNpuaaraHe Ha
cnoroabute 3a n3barsaHe Ha MeXAyHapoAHOTO ABOMHO AaHbYHO obnaraHe Ha AoxoauTe U
MMYLLLECTBOTO MO OTHOLWEHME Ha 4yXKAecTpaHHM nuua. OCHOBaHMATA 3a NpuaaraHe Ha
CUA00 ca onucaHM B KOAEKCA U Ca CegHUTe:

1. Cnepn Bb3HWMKBaAHE Ha AaHbYHO 33a4b/IKEHME 33 [0X04 OT M3TOYHMK B CTpaHaTa
Yy A4eCTpaHHOTO nnue ygoctoBepAaBa npes opraHnTe no npuxoanTte, 4e:

b HaANexXHo ocbopmeHo yaoctosepeHune OoT AaHbY4HATa agMUHUCTPAUMA NO OaHDBbYHATA
perncTpauma Ha nosydatena Ha AoXo4a, NOTBbpXKAaBalwlo,4e nonyyvyatenAtr Ha A0oXO04da €
MECTHO Inue Ha gpyrata AbpxKaBa U nogsiexxn Ha AaHBYHO obnaraHe Tam,

b AeKnapauma OT nonydatena Ha AoxXoda, Y€ He NnputexaBa MACTO HA CTOMAHCKa
,ﬂ,eﬁHOCT B Ebnrapvm, C KOETO NONYYEHUNAT AoXo4 Aa € I,Cl,el~/J1CTBl/1TeJ'IHO CBbp3aH,

b AeKnapauna oT nonyyvyatenda Ha Aoxona, 4e € Heros I,Cl,el‘/JICTBl/ITeI'IeH npuTexXarten, a He
CamMo nocpeaHUK npun Nnoay4aBaHETO.

2. B cnyuyalh ye npegn gatata Ha AbBAKUMO NNALLAHE HE Ca HanMUe OCHOBAHMATA 3a
npunaraHe Ha CbOTBETHATa cnoroaba, onncaHM No-rope, NaateubT Ha AoXoAUTE (EMUTEHTLT
B C/ly4al Ha IMXBEHO NallaHe) yabpKa egHOKPaTEH OKOHYATeNleH AaHbK NPU U3TOYHUKA B
pasmep Ha 10% v M3BbPLWBA NAALLAHETO, HAaMaNEHO CbC CymMaTa HA yAbprKaHMA AQHDBK.
MnaTeubT HA AOXOAMTE YADBPKALL AaHDKA € ANbXKEH Aa BHECe Ab/IKMMUA AaHBK B OroaxKeTa,
KaKTO cnepBa:

b B TpumeceueH CpPOK OT HaAYyasOTO Ha meceua, cneBall Meceua Ha HavyucnABaHe Ha
00-X04a — B CNhy4anTe, KOrato nputeXatesAaT Ha A0X04a € MeCTHO Zinue Ha AbpiKaBa, C KOATO
Pbbnrapua nma sndasna B cmna cnoro,u,6a 3a nsbsAreaHe Ha lCI,BOI‘/JIHOTO AaHDBYHO o6naraHe;

b B cpoK A0 Kpaa Ha meceua, credBall, meceua Ha HauyMcnAaBaHe Ha Aoxoda — 33
OCTaHanuTe cayyawu.

5. CPOKOBE U YCNOBUA HA NPEANIATAHETO

5.1. YcnoBusa, CTATUCTUYECKU OAHHU 3A NPEONATAHETO, OYAKBAH FPA®UK U AENCTBUA, U3UCKBAHMU
3A KAHOUAOATCTBAHE 3A MPEAJIATAHETO

5.1.1 YcnoBuA HA KOUTO CE NOAYNHABA NPEASIATAHETO

C peructpaumata Ha eMUCUMATa UEHHU KHUXKa B ,LeHTpaneH [deno3sutap” ALl € Bb3MOKHO
OCbLLECTBABAHETO HA MOKYMNKa M/mau npogakba Ha obaurayMm oT HacToAWaATa eMUCUA Ha
M3BbH peryampad nasap. Cblo TaKa cnes noJjlydyaBaHe Ha MOTBbP)KAEHME Ha HacToAwMmA
MpocnekT oT Komucuarta 3a puHaHCOB Haa3op, no peaa u ycnosmata Ha 3MMUK, HacToAwaTa
emucua obavrauum we 6bvae gonycHaTa A0 TbProsuA Ha peryanpaH nasap.
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YcnoBuATa M peabT 3a MOKYMKa, KAaKTO M 33 OTTEr/1iHe Ha MOPBbYKM HA LEHHUTE KHUXKA,
NpeAMET Ha HAaCTOALLMA AOKYMEHT, BKAOYMUTENHO YCAOBUATA 3a NoMb/BaHe Ha GopMyaapu u
NPeACTaBAHETO HA [AOKYMEHTU OT MWHBECTUTOpUTe, ce onpegens oOT [paBWIHMKa 3a
AenHocTTa Ha ,,bPE - Coduma” AL.

5.1.2 OBLUATA CYMA HA EMUCUATA/NPEONIATAHETO

O6uata HoOMMHaNHa CTOMHOCT Ha emucuaTa obauraummn Ha “EnaHa ®@uHaHcos Xonauur” Al e
B pasmep Ha 1 000 000 (egMH munvoH) eBpo, pasnpegeneHn B 1 000 (xmnaga) 6pos
OOMKHOBEHW, /IMXBOHOCHW, OGE3HANMYHM, MOMMEHHW, CBOBOAHO MNpPexBbpaAsSeMU U
Heobe3neyeHn obauvraumm c HomMMHanHa ctohHocT 1 000 (xvMnAapa) eBpO BCAKA eaHa.
Emucuata obauraummn 6e npennoxKeHa npu ycnoBmsaTa Ha YacTHO npeanaraHe oT EMuUTeHTa,
ype3 meHuAKbpa Ha emucuata UM ,EnaHa Tpenaumur” AL. HacToAWMAT AOKYMEHT Lenu
AOMNyCKaHe A0 TbProBMA Ha Beye MnjacMpaHata emucua obauraumm u npegnaraHeTo M Ha
lUMpOKaTa NybMKa OT MHBECTUTOPM.

5.1.3 MEPNOADBT, BKAOYUTENHO BCAKAKBM Bb3MOKHW U3MEHEHMA, MPE3 KOMTO NPEANIATAHETO WE EbAE
OTKPUTO U OMUCAHWUE HA NPOLIECA HA KAHANOATCTBAHE

HayanHuAT cpoK 3a gonyckaHe A0 BTOPUYHA TbProBuA € obAMraummuTe Ha eMUTEeHTa Ha
cermeHT ,06nuraymoHeH nasap“ Ha bbarapcka ¢oHaoBa 6Gopca e pgaTtaTa Ha NbpBa
KOTMPOBKa, onpeaesieHa oT CbBeTa Ha gupekTopute Ha “BPB — Codpua” AL. KpalHnAT cpok
Ha BTOpu4yHaTa TbproBua Ha “BPB-Codua” A e 5 paboTHM AHM npeau Nagerka Ha
obnuraumoHHata emucna Ha 02.12.2019 r. CpoKbT 3@ TbProBMs Ha LEHHUTE KHUXKA OT
HACcTOALLATa EMUCMA HE MOXKE [a Ce HamanAaBa UM yab/XKaBa. MHBeCcTUTOpUTE MoraT aa ce
06BbPHAT KbM BCUYKN MHBECTULMOHHN NOCPEAHULN.

5.1.4. OBCTOATE/NCTBA, MPU KOWUTO MPEAJIATAHETO MOXE [A BbAE OTMEHEHO WU BPEMEHHO
NMPEYCTAHOBEHO

B nepuoga mexay nsgasaHe Ha NOTBbPXKAEHWE Ha NPOCNEKTa M 3ano4YBaHEeTO Ha TbProBmATa
Ha perynnpaH nasap, EMUTEHTBT e AbXKeH HaN-KbCHO A0 U3TMYaHe Ha cnepBawma paboTteH
AEeH cnep HacTbnNBaHETO, CbOTBETHO Y3HAaBaHETO Ha CblLECTBEHO HOBO 06CTOATENCTBO,
3HauMTeNHa rpelwkKa WAN HETOYHOCT, CBbP3aHU CbC CbAbpKalwaTa ce B MpPOCNeKTa
nHdopmauma, KOUTO MOraT Aa NOBAUAAT HA OLLEHKATA Ha NpeasiaraHuTe LLeHHW KHUXKa, A3
N3roTBM AOMNbJAHEHME KbM NPOCMEKTa M Aa ro npegoctasm Ha KOH. KOH moxke ga oTkaxke aa
0a0bpn AOMBAHEHMETO KbM MPOCMEKTA, aKO He ca crnas3eHu u3nckBaHuAta Ha 3MMUK un
aKTOBeTe NO npunaraHeTo my. B To3u caydaih KomucmaTa moXKe ga Cnpe OKOHYaTesIHO
ny6anYHOTO NpegnaraHe nNo peaa Ha yn. 212 ot 3MMLUK.

K®H moxe aa cnpe nybanyHoTo npeanaraHe 3a He noseye oT 10 nocnegoBatenHM paboTHU
OHW 33 BCEKW OTAENEeH Cayyal, KakTo U ga 3abpaHu nybaMy4HOTO npeanaraHe, ako Mma
OOCTaTbYHO OCHOBaHMA Ja cmATa, 4e pasnopenbute Ha 3MMNUK wam aktoBeTe no
NPUIaraHeTo My Ca HapyLUeHw.
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CwbrnacHo pasnopeabata Ha un. 212, an. 1, 1. 4 ot 3MMNLUK KoraTto yctaHoBMW, Ye nNogHaA30pHU
MU, TEXHUTE CAYXKUTENN, MLA, KOUTO MO A0r0BOP U3MbAHABAT PbKOBOAHWU GYHKLUN UK
CK/IIOYBAT CAEJIKM 33 CMEeTKa Ha NoAHaA30pPHU nLA, KaKTo U auua, nputexasawm 10 naum
Hag 10 Ha cTo oT rnacoseTe B 06W,OTO CbbOpaHME Ha NOAHAA30PHM LA, Ca U3BBPLUNAN UK
N3BBPLIBAT AENHOCT B HapyweHue Ha 3MMLUK, Ha akToBeTe No npuaaraHeTo My, Ha peleHns
Ha KomuncmaTa, KaKTo M KoraTo ce Bb3NpenATCcTBa YNPaXKHABAHETO HAa KOHTPO/IHA AeMHOCT OT
Komucmata nnum ca 3actpaweHn uHTepecuTe Ha MHBecTUTOpUTe, KomucmaTa moxke ga cnpe
3a cpok fo 10 nocnepoBaTenHn PaboTHM AHM MAM A3 CNpe OKOHYaTesIHO npoaaxbaTta uan
M3BbPLUBAHETO Ha CAE/MKM C onpeaesieHN LeHHN KHUMXKa.

B®B, cbrnacHo pasnopenbute Ha un. 91 ot 3MNPU, moxe Aa cnpe TbproBuATa ¢ PUHAHCOBMU
WHCTPYMEHTU WU A3 OTCTPAHWU OT TbproBmAa GUHAHCOBU UHCTPYMEHTM, KOUTO He OTroBapAT
Ha M3MCKBAHWATA, YCTAHOBEHM B MPaBW/IHUKA 3a AeMHOCTTa Ha bopcaTa, ako ToBa HAMa ga
yBpeau CblecTBEHO WMHTEepecuTe Ha MHBECTUTOPUTE U HAANEKHOTO (PYHKUMOHMpPAHEe Ha
nasapa.

CbrnacHo yn. 65 ot MpaBunata 3a Tbproeua (4act IV ot MpaBunHMKka Ha BPE), CbBeTbT Ha
avpektopute Ha bopcata, npu ycnosmaTta Ha 4n. 91 3MPU moXKe Aa cnpe TbprosmATta C
obauraumMmnTe OT HaAcToALLATa EMUCUA B CIeHUTE CyYau:

1. npn HaCTbNBaHE Ha C'b6MTMe, CBbp3aHO C O6I'IMI'aLI,MMTe nnn EMuTeHTa, KOeTo moxe aa
OKaXXe B/IAHUNE BbPXY LLeHATa UM;

2. Npu OTKpMBAHE Ha NPOM3BOACTBO No NpeobpasyBaHe HA EMUTEHT];

3. Npu nogasaHe Ha 3anAB/eHWEe KbM LleHTpanHua AenosuTap 3a BNUCBAHE Ha MPOMSHA B
HOMMHaNIHaTa CTOMHOCT Ha PUHAHCOBUTE MHCTPYMEHTH;

4. npu npomaHa B MNapameTpute Ha emucua obaurauum Ccnpamo npeaBapuTenHo
3a/10’KEHNTE B MPOCMNEKTa, KOETO U3NCKBa NpeperucTpupaHe Ha emucuaTa no MpasunaTta 3a
[loNyCcKaHe 10 TbProsus;

5. Korato EMUTEHTBT He e M3NBAHUA 334b/IXKEHNETO CM 3@ pa3KpuBaHe Ha MHPopmaumaATa no
yn. 27 ot Hapepnba Ne 2;

6. Korato EMUTEHTBLT He e 3annaTua rogmuHaTa Takca 3a nogabpXaHe Ha perncrtpaumnAaTa B
onpeaeneHnTe B TapMd)aTa 3d TAKCUTE Ha 6opcaTa CpoOKoOBe.

CvrnacHo un. 67 ot lMNpaBuniaTa 3a Tbproeua (4act IV ot MpasunHnKa Ha BDB), CbBeTHT Ha
AMpeKTopuTe Ha Hopcata MMa NPaBO BPEMEHHO Aa NPeKpaTh BbBEXKAAHETO HA MOPBYKK B
CMCTEMATA M CKAKYBAHETO Ha CAe/IKM Ha Na3apuTe Ha bopcaTa, B c/iyyanTe KOrato e Hamue:

1. daBapuAa B CMCTemMmaTa,

2. aBapumAa B UANOCTHOTO o6opyp,BaHe, M3MNON3BAHO Ha 6opcaTa BbB BPbB3Ka C
OCbLLECTBABAHETO HAa TbProBUATa,

3. aBapunA B HaAUUWOHANHUTE TENEKOMYHUKAUUOHHU WUAN TEXHUYECKUN MpeXKn, npaselm
HEBB3IMOXKEH A0CTbMNa Ha y4aCTHUUUNTE A0 CUCTEMATAa;

4. Npy U3BbHPEAHU CUTYaLLMM, KOMTO 3acTpallaBaT HOPMaNHOTO M3BbPLUBaHE Ha BopcoBuTe
COENKM UM NPW ONACHOCT OT HAaCTbNBaHe Ha TaKMBA aBapuu;

34



‘ EnA@Ha TpelduHz

»ENAHA ®UHAHCOB XonauHr” AQ
JOKYMEHT 3A NMPEASIATAHUTE LEEHHW KHUMA

5. ronemMmn HauMOHaNHU U MEeXAYHapOAHU KPU3M, BKKOUYUTENIHO CTaykKn, ByHTOBE, BOEHHO
NONIOMKEHWNE WU NPUPOAHM BeACTBMA, KAKTO U NPU ApYrn Noa06HM CbOUTUA, KOUTO MoraT Aa
3aCTpaLlaT Mau Aa HanpaBAT HEBb3MOXKHO U3BbPLLUBAHETO Ha HOPCOBUTE CAENKM.

CvrnacHo un. 37 ot MNpasunaTa 3a AonyckaHe o Tbprosus (4act Il ot MNpaBunHuka Ha bPB),
CbBeTbT Ha AnpeKTopuTe Ha bopcata, Npu ycnosuaTa Ha Y. 91 3MPU, nma npaso Aa Bleme
pelweHne 3a OKOHYaTe/NHO MpeKpaTABaHe Ha perncrpauuata Ha obaurauuuTe OT Taswu
emMumcua, ako:

1. EMUTEHTBT MM emuUcuATa NpecTaHe Aa OTroBapa Ha u3mckeBaHuATa Ha 3MMUK, akToBeTe
No npuaaraHeTo My OTHOCHO Myb6AMYHOTO npegnaraHe M TbprosuaTa C PUHAHCOBM
MHCTPYMEHTMH;

2. EMWUTEHTBT e nogan monba 3a ToBa;

3. 6bae NpeKpaTeH JOroBOPBT 33 PErMUCTPALLMA HA EMUCUATA GUHAHCOBU MHCTPYMEHTH, 6e3 ¢
TOBA 43 Ce YBPEXKAAT CbLLECTBEHO MWHTepecuTe Ha WHBECTUTOPUTE U  HAANEKHOTO
bYHKLMOHUPaHe Ha nasapa.

HPEKpaTﬂBaHe Ha perncrtpaumnATa Ha HactoAWwaTa emMmuncumsa, 6es Aa e HeO6XO,CI|MMO peweHne
Ha CbBETa Ha ANPEKTOPUTE Ha 6opcaTa, Cce n3sbpLiBa:

1. EMUTEHTBLT e oTNKncaH oT permctbpa no Y. 30, an. 1, 1. 3KOH;
2.5 paboTHM AHM Npean NagexKa, OCBEH aKO B NPOCMNEKTa He e NpeABUAEH Pa3IMYEH CPOK;

3. NpY BNUCBaHe B CbOTBETHWUTE PErMCTPU Ha 3a/iM4yaBaHe HAa EmuUTeHTa BCneacTBue Ha
npoueaypa no npeobpasyBaHe, MMKBUAALMUA N HECHCTOATENHOCT.

MpeKpaTABaHETO Ha perucTpayuaTa Ha HacToAwaTta emucua BoguM [0 HesabasHO
npekpaTaBaHe Ha TbProBMATa C Hes.

K®H, cboTBETHO 3aMeCcTHUK-NpeaceaaTenaT, CbrnacHo pasnopeabute Ha yn. 118, an.1, 1. 4
n 9 ot 3MPU, moxKe aa cnpe TbproBuATa ¢ GUHAHCOBU MHCTPYMEHTU WA AaQ OTCTPAHM OT
TbproBmnss GMHAHCOBM WMHCTPYMEHTU, KOrato Ce YCTaHOBW, Ye WMHBECTULMOHEH MOCPEAHMUK,
HEroBu CAYXUTENU, TNLA, KOUTO MO A0roBOP M3Mb/HABAT PbKOBOAHU GYHKLUMK, NMLUA, KOUTO
CK/IIOYBAT CAE/IKM 33 CMEeTKa Ha NocpeAHMKa, KaKTo M A1ua, NnpuTexasalm KBanmpmumpaHo
y4yactue, ca U3BbPLIWAM UM U3BBPLUBAT JAENHOCT B HapyLUEHME Ha TO3M 3aKOH, Ha aKToBeTe
Nno npwunaraHeTo My, Ha MPaBUJIHUKA WAW APYrM oAo0bpeHn OT 3aMecTHUK-Npeacenatens
BbTPELIHM aKTOBE Ha peryanpaHuTe nasapy Ha GUHAHCOBM MHCTPYMEHTU, Ha pelleHns Ha
K®H mnnu Ha 3amecTHUK-NpeacenaTens, KaKTo U KOraTo ce Bb3NPenaTcTBa YNpaXKHABAHETO
Ha KOHTpPOJIHa AelHocT oT Komucuata nam ot 3amecTHUK-npeaceaaTena Uam ca 3acTpalleHu
MHTEpecuTe Ha MHBECTUTOpPUTE.

CbrnacHo pasnopegbata Ha un. 37, an. 1, 7. 2 ot 3CMN3®PU, 3a npepoTepataBaHe W
npeycrtaHoBABaHe Ha aAMMUHUCTPATMBHUTE HaApyleHuA Mo UMTMPaHWA 3aKOH, 3a
npeaoTBpaTABaHe UM OTCTPaHABaHe Ha BpeaHMTe nocneamum OT TAX, KaKTo W npu
Bb3NPENATCTBAHE YNPAXKHABAHETO HA KOHTPO/IHA AENHOCT OT KomucmaTa unm ot 3aMeCcTHUK-
npeacefartensa, WAW NpW 3acTpawaBaHe WHTepecuTe Ha WHBECTUToOpuTe, 3aMeCcTHUK-
npeacenaTenaT MoXe Aa cnpe TbprosuaTa ¢ onpeaeneHn GUHAHCOBU MHCTPYMEHTMU.
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5.1.5. ONUCAHME HA Bb3MOMHOCTTA 3A HAMANABAHE HA NOANUCKATA U HAYMHA 3A Bb3CTAHOBABAHE HA
HAONAATEHUTE OT KAHOWAOATUTE CYMU

BpoAT Ha NnpeanaraHMTe LEeHHM KHUXKa He MoXKe Aa b6bae HaMmanaBaH AN yBeNYaBaH.

5.1.6. NMOAPOBHOCTM 3A MUHUMAHATA WU/UIN MAKCUMAJTHATA CTOMHOCT, 3A KOSITO CE KAHOWOATCTBA

MWHUMANHUAT 6poit obanraumm, KouTo morat ga 6bAaT 3akyneHu ot egHo auue e 1 (egHa)
obauraums.

He ce npeaBunaeHn orpaHUYeHNs OTHOCHO MaKCUMManHuA 6poi obauraumm, KOMTo MmoraT aa
6baat 3aKyneHun ot e4Ho AnLe.

5.1.7. HAYMHDBT 1 CPOKOBETE 3A 3AM/IALLAHETO HA LIEHHUTE KHUXA W JOCTABKATA HA LLEHHUTE KHUMXKA

Cnep, npuemaHe Ha obauraummute Ha ,,EnaHa ®uHaHcoB Xonauur” AL 3a Tbprosua Ha ,,BPb -
Coduna” ALl, BCEKM MHBECTUTOP, KOMTO Kenae Aa 3aKynu WAW npogane LUeHHM KHUXKa oT
HacToslaTa eMucus, TpsabBa Aa CKAKYN AOrOBOP C MHBECTULMOHEH NOCPEeAHUK U Aa nogage
CbOTBETHaTa MNOPbBYKA, KATO MNpPeAcTaBM BCUYKM HeobXoguMmu [AOKYMEHTU CbrnacHo
AencTBalwata HopmatMeHa ypeaba. MHBECTUUMOHHUAT NOCPeaHUK BbBEMXKAA KAMEHTCKAaTa
nopbyka B TbproBcKkaTta cucrema Ha ,bPB — Coduma” ALl, KaTo cnen CKAOYBAHeE Ha caeskaTta
bopcata W WHBECTUUMOHHWUA NOCPeAHWUK W3BbPLWBAT HeobxoaMmuTe AOencTBMA 3a
pernctpauyata u B UeHTpaneH genosutap. [eno3uTapAT perucrpupa caenkarta, ako ca
Hanuue CbOTBETHO NApPUYHUTE CPeACTBA U LEeHHUTEe KHUXKA. [MnawaHeTo no cKAlYeHuTe
CAENKM Ce M3BbPLIBA CbINACHO CTaHAAPTHUTE Npoueaypu 3a CeTb/AMeHT Ha 6HopcosuTe
CAeNKN W npaBuUAHMKA Ha UeHTpaneH penosutap. Cnep npuKakyBaHe Ha CeTb/JMEHTa
0eno3uTapAT 3aBepABa K/AWMEHTCKUTE MNOACMETKM CbC 3aKyneHuTe OT WHBECTUTOpUTE
obnuraumn,

5.1.8. Mb/IHO ONUCAHUE HA HAYMHA U OATATA, HA KOATO WE BLAAT NYBJANKYBAHW PE3YNTATUTE OT
MNPEANATAHETO

Pesyntatute oT npopaxbata Ha obaAurauMm OT HacTosWaTa eMUCUsA He NoAsexkaT Ha
nybanyHo obsassaBaHe. MHpopmauusa 3a COAENKUTE MOXKE [a Cce Hamepu B 6loneTMHa Ha
“Bbarapcka ¢oHgoBa 6opca — Copua” AL.

5.1.9. TIPOLEAYPATA 3A VYMPAXHABAHETO HA BCAKAKBO [MPABO 3A 3AKYMYBAHE MPEAW APYIN,
MPEXBbP/IMMOCTTA HA TMPABATA MO MOAMUCKATA W TPETUPAHETO HA HEYNPAXHEHWUTE TMPABA NO
NOANNCKATA.

He ca Hanuue OCHOBaHWA 3a MPUBWUAETMPOBaHO NpuaobueaHe M/MAnM npegnaraHe Ha
oburauunTe Ha onpeaeneHu MHBECTUTOPWU. HacToAWMAT NPOCMNeKT e 3a AonyckaHe Ha
LLEHHW KHWKA 40 TbProBuUs Ha peryivMpaH nasap, nopagm KoeTo He ce n3zasaT npasa.
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5.2. MNAH 3A NTIACUPAHE U PA3NPEAENEHUE

5.2.1 PA3IMYHUTE KATEFTOPUW NOTEHUMANHU UHBECTUTOPU, HA KOWUTO CE NPEANATAT LEHHUTE KHUXKA.
AKO NPEONATAHETO CE M3BbLPLUBA EQHOBPEMEHHO HA MA3APUTE HA ABE W/IM MOBEYE CTPAHM U AKO 3A
HAKOW OT TAX E BN 3ANA3EH U/IN CE 3ANA3BA TPAHLL, AA CE NMOCOYUN BCEKM TAKDBB TPAHLL.

HAama onpeaeneH nnaH 3a pasnpefefieHMe Ha LEeHHUTE KHWXKA Ha OTAEeNHM rpynu
NOTEHLMANHN MHBecTUTOPWU. KoprnopaTnueHUTe obaMraumMm OT HacToslaTa eMucua ca bunm
npessIoXKeHn 33 NbPBUYHA TbProBMA NPU YCIOBUATA Ha YAaCTHO NpeasiaraHe Ha No-MasnKko oT
100 nvua 6e3 gpyru orpaHUYeHuUa Mo OTHOLEHMEe Ha MHBecTuTopuTe. MpeanaraHeto ce
M3BbpLIBa Camo B Penybaunka bbarapma 1 He ca 3anaseHu TpaHLWOBeE.

5.2.2 MPOLEAYPA 3A YBEAOMSABAHE HA KAHOMOATUTE 3A PASMEPA HA MPULOBUTUTE LIEHHW KHUMKA U
UHANKALMA ANV TbPTOBUATA MOXKE OA 3AMOYHE NPEAM OA CE HANPABU YBEAOM/EHWUETO

He e npeasuaeHa nogobHa npoueaypa.

5.3. LLEHOOEPA3YBAHE

5.3.1 UHOMKALMA 3A OYAKBAHATA LIEHA, HA KOATO LLE EbAAT NPEANATAHU LIEEHHUTE KHUMKA UV METOZOA
3A OMPEAENAHETO HA LIEHATA U MPOLIEAYPATA 3A HEMHOTO OMOBECTABAHE. [A CE MOCOYM PASMEPA HA
BCAKAKBM PA3XOAM U OAHBLUM, KOUTO CE HAYUCIABAT KOHKPETHO HA YYACTHWKA B MOAMUCKATA UK
KYMYBAYA

LeHata, Ha KOATO EMWUTEHTLT wWe npeanoxu obavraummte OT HACTOALWLATA eMMCcUA 3a
BbBEXAAHe Ha Tbprosma Ha ,bPb - Copua” ALl we 6bae HOMMHANHATA CTOMHOCT HA eAHa
obnurayma. LleHaTa, no KOATO We ce TbpryBaT obauraummTe e ce onpeaens B 3aBUCUMOCT
OT TbPCeHeTo M npeanaraHeTo Ha cermeHT ,,06auraumoHeH nasap” Ha ,b®b — Codpua” AL.
BCUMYKM TpaH3aKLMOHHM pPasxo4M MO HACTOALWMTE LLEHHM KHUMKA, KAKTO M TaKcuTe 3a
n3BbpLIEHUTE caenKkn Ha ,,BPB - Copuma” ALl, cbrnacHo npasuaHUKa 1 Tapuda Ha bopcarta ca
3@ CmMeTKa Ha uHBecTuTopuTe. LleHaTa 3a noKkynko-npoaaxkba B c/nyyalh Ha BTOPUYHO
nybaAnMYHO npeanaraHe cnes ToBa LWe ce onpeaena B 3aBUCMMOCT OT TbpPCEHETO U
npeasiaraHeTo Ha LeHHaTa KHUra.

5.4. MNACNPAHE U NOEMAHE

5.4.1. NMETO W AOPECA HA KOOPLI,MHATOPA/KOOPLI,MHATOPMTE HA TJIOBANHOTO NPEANATAHE HA
EOANHWUYHN YACTWU OT NPEANTATAHETO W AOTOJIKOBA, AOKONKOTO E M3BECTHO HA EMWUTEHTA UMW HA
O®EPEHTA HA NYB/IMYHOTO NMPEANATAHE, HA NMNACbOPUTE B PA3/IMYHUTE CTPAHU, KbAETO CE U3BbLPLLUBA
MNPEANTATAHETO
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Cnep ogobpeHue ot KomucmaATta 3a puHaHCOB Hag3op, obanraunmnTe OT HACTOALWATA EMUCUA
LLLle ce npeanaraT 3a BTOPUYHA TbProBusa eAUHCTBEHO Ha cermeHT ,06anrauMoHeH nasap” Ha
»BbPb — Codpua” Al. He e npeasngeHo rnobanHo npegnaraHe Ha eMUCUATA.

5.4.2. WME W AOPEC HA ATEHTM MO NNALAHUATA U AEMNO3UTAPHWN ATEHTU

[Jeno3sntapHa MHCTUTYUMS OTHOCHO npeanaraHute obauraumm e ,LleHTpaneH JdenosuTtap”
A[l, cbC ceganuuie n agpec Ha ynpasnenue rp.Coousa, yn. , Tpu ywmn” Ne4 CbrnacHo ckatoyeH
Aorosop mexay ,EnaHa ®uHaHcos XonauHr” ALl, B KauecTBOTO Ha eMUTeHT, U ,LleHTpaneH
Odenosutap” AL, nnawaHuATa No HacToAwaTa ob6ANrauMoHHa eMUCHKA LWe Ce U3BBbPLLBAT Ypes
cuctemarta Ha ,UeHTpaneH Aenosutap” AL.

5.4.3. UMETO W AOPECA HA CYBEKTUTE, CbIMIACABALLM CE OA MOEMAT EMUCUATA HA BA3ATA HA TBbP[,
AHTAKUMEHT U UMETO U AOPECA HA CYBEKTUTE, CbINMACABALLKM CE OA NNACUPAT EMUCUATA BE3 TBBP/[,
AHFAUMEHT WMAWM NPU YCIOBUATA HA [OFOBOPEHOCT 3A ,,MONATAHE HA MAKCUMANHW ycuama".
MHONKAUMA 3A CbLLECTBEHW XAPAKTEPUCTUKU HA CMOPA3YMEHWATA, BKNKOYUTE/THO KBOTUTE. KOTATO HE
E NMOETA UAJIATA EMUCUA, NOCOYBAHE HA YACTTA, KOATO HE E NOETA. MHAMKALMA 3A OBLLATA CYMA HA
KOMWCHOHATA 3A MOEMAHETO N KOMUCMOHATA 3A NJIACUPAHETO.

Bcuukm ob6amraumm OT HacTosliaTa eMUCUA ca 3anucaHuM U U3UANO NAATEHW MPU TAXHOTO
MbPBUYHO YaCTHO npeanaraHe. MeHUAXKbPBT Ha emucuaTta ,EnaHa TpenguHr” ALl, c agpec
rp. Codusa, yn. ,,Jlbuesap CraHues” No5, Codapma busHec Taywpc, Kyna b, er. 12-13, nuue 3a
KOHTaKT: Munpocnas CTOSSHOB € MMan fOroBOPEHOCT 3a ,MolaraHe Ha MaKCMManHu ycunuma"
npu naacmpaHe Ha emucuaTa obauraunn. Hama apyrm cybekTn, KouTo ca Buam aHraxkKmpaHm
npu naacMpaHeTo Ha obauraummte. MeHUOKbPBT Ha eMUCUMATA He Ce e aHraXkupan c
NoOemaHeTOo Ha 4acT WM Ha uAanaTa eMucus.

5.4.4. KOTA E UM WE BBAE NOCTUTHATO CMOPA3YMEHME 3A MOEMAHE.

HAama 40OroBOpeHn aHraXXMMeHTU N He ce NNaHupa 4a MMa TakMBa CBbP3aHM C MOEeMaHeTo Ha
emucuara. lNnacupaHeTo Ha eMUCUATA € U3BBPLUEHO NPU YCNOBUATA HA YaCTHO npeanaraHe
npean n3arotBAHETO Ha TO3U AOKYMEHT.

6. JONYCKAHE A0 TbPTOBUA U OPTAHU3ALIMA HA TbPTOBUATA

6.1. UHAMKALMA OANW NPEANIATAHWUTE LIEEHHU KHUMXKA CA WU LLE BbAAT OBEKT HA KAHAMAATCTBAHE 3A
JIONYCKAHE [0 TbPrOBMA, C OrNEL HA TAXHOTO PA3MPOCTPAHEHME HA OPTAHW3WPAH MA3AP MU HA
JPYIr1 PABHOCTOHM MA3APU

Cnepn noTtebpKaaBaHe oT Komucuata 3a GMHAHCOB HaA30p Ha NpPoOCMNeKTa 3a AOMNYCKaHe Ao
TbProBMA Ha peryavpaH nasap Ha eMmmcua KoprnopaTtusHuM obauraumm, usgageHa ot ,EnanHa
®unHaHcoB XonauHr” Al v cnep nocneaBalloTo BNMCBaHe HA eMUCMATa B perMcTbpa, BoAeH
ot K®H, obnuraumata we 6bae 3asBeHa 3a TbproBua Ha noga Ha ,bPb — Codua” AL.
OuakBaHa pgaTta 3a AONyCKaHe 40 Tbprosua We 6bae B nepuoa A0 Mecel c/ef fatata Ha
onobpeHue.
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6.2. BCUYKN PEFYZIMPAHU NMA3APU WU PABHOCTOMHM MA3APU, HA KOUTO, JIOKONKOTO E U3BECTHO HA
EMUTEHTA, BEYE CA AOMYCHATU A0 TbProsna UEHHU KHUXA OT CbLLUUA KNAC KAKTO LEHHUTE KHUXKA,
KOUTO LLE BbAAT NPEANNATAHU U AONYCHATU A0 TbProBuA.

,ﬂ,OKOJ’IKOTO € N3BeCTHO Ha EMnTeHTa, KbMm gaTaTa Ha U3roTBAHE HA HACTOALWMAT AOKYMEHT He
Ce n3BbpLliBa npegnaraHe Ha Apyrn LeHHU KHMUXKa OT CbW A Uan Apyr Ki1ac oCBEH ONUCAHUTE
no-rope, HUTO MMa 4pPyru peryampaHn nam paBHOCTOﬁHM nas3apu, Ha KOUTO Aa Ca AO0NYCHATU
40 TbprosnAa LLEHHU KHNXKA OT CbLLMUA KNac.

O6avrauumuTe OT HacToAllaTa emMUCUsA HAMa Jda 6baaT npeameT Ha npeanaraHe Ha Apyr
perynvpaH nasap.

6.3. UME U APEC HA CYBEKTUTE, KOUTO UMAT TBbPJ, AHTAXXUMEHT A AEACTBAT KATO MOCPEAHULMN HA
BTOPUYHUA NA3AP, MPEAOCTABANKU NUKBUAHOCT YPE3 LEHWUTE HA TbPCEHETO W MPEANATAHETO M
OMUCAHME HA FMABHUTE YCNOBUA HA TEXHUTE AHTAXKUMEHTMU

»,EnaHa ®uHaHcos XonauHr” ALl He e aHraxkmpan MHBECTULMOHHM MOCPeAHMULM, KOUTO A3
noemar 3agb/KeHne Aa 6baaT nocpesHMLM Aa OCUrypsaBaT IMKBUAHOCT HAa BTOPMYEH Nnasap
Ha eMUcUsATa Ype3 KOTUPOBKK ,KynyBa” n ,npoaasa”.

7. PA3XO/, 3A IONYCKAHETO 10 TbPTOBUA

Pasxogu no gonyckaHe Ha obauraumute 3a Tbprosusa Ha ,,bPBb-Codusa” Al (no BTOpUYHOTO
nyb6an4Ho npegnaraHe)

3a nbpBata | 3a cpoKa Ha
PA3XO4M (B nB.) rogmHa eMmucusaTa

Takca 3a u3gaBaHe Ha ISIN 72 72
logMWwHa TaKkca 3a NnoAAbp)KaHe Ha pernctpaunaTa s U/
(3a yetTnpu rogmHn) 984 3936
Pernctpauna Ha emncuaTta 8 U/ 1520 1520
O6cny:xBaHe Ha NaalaHusa No 06ANrauMoHHM eMUCUN 750 3000
TaKkca Ha KOH 3a noTBbpKAEHME HA NPOCNEKTa 2655.83 2655.83
lfoaMLHa Takca 3a Ny6AMYHO APYHKECTBO U APYF EMUTEHT 450 1800
3a gonycKkaHe A0 TbProBMA Ha OCHOBEH Ma3ap — CErMeHT
obnuraymm Ha BOB-Codua AL 600 600
MoaabprkaHe Ha perncrtpaums Ha bdb-Codua ALl-
OCHOBEH Nasap — CermeHT obauraumnm (3a YeTMpKu roguHu) 1200 4 800
06,0 pasxoau 3a fonyckaHe A0 TbProBua Ha peryanpax
nasap B ieBa 8231.83 18383.83
06,0 pasxoau 3a gonyckaHe A0 TbProBua Ha peryanpax
nasap 3a egHa obaurauma B nesa 8.23 18.38
06,0 pasxoau 3a gonyckaHe A0 TbProBua Ha peryanpax
nasap B €8po 4209 9400
06,0 pasxoam 3a gonycKaHe A0 TbProBMa Ha peryanpax
nasap 3a egHa ob6aurauma B eBpo 421 9.40
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FopenocoyeHUTe pa3xoam Ha obaurauma ce noemart msuano ot ,EnaHa PuHaHcoB XonanHr”
A/l. 3a cMeTKa Ha MHBECTUTOPUTE Ca Pa3XOAUTE MO CKAKOYBAHE Ha CAeNKUTe ¢ 06amraymm Ha
6opcata B T.4. KOMUCMOHHW HA WMHBECTUUMOHEH MOCPEAHUK U APYrM TaKCWU, aKo He ca
BK/IIOYEHM B KOMWCMOHHATa Ha nocpegHuKa (Takcu Ha ,bPB-Codus” AL un ,LleHTpaneH
OenosuTap” ALL).

8. JOMbAHUTE/THA UHOOPMALMA

8.1. AKO B OBABATA 3A LIEHHUTE KHUXA CA NOCOYEHU KOHCYNITAHTU BbB BPBH3KA C JALEHA EMUCKA,
MHOOPMALNA 3A KAYECTBOTO, B KOETO CA AEEMCTBA/IN KOHCY/ITAHTUTE.
B HacCcToAWMA OOKYMEHT He Ca BK/IKYEHU Wwn3ABIeHUA WM OOKNaau Ha €eKCneptn Wu

KOHCY/NTaHTH.

8.2. MHOUKAUMA 3A APYTA MHOOPMALMA B OBABATA 3A LEEHHUTE KHUMA, KOATO E OAUTUPAHA UMK
NPEFNEQAHA OT OMPEAENEHU NO 3AKOH OAUTOPU U KOTATO OAUTOPUTE CA U3rOTBUIN AOKNAL,

B HacTosWwMA AOKYMEHT HaMa MHPOpMaUUs, KOATO Aa e oAuTMPaHa Wau npernegaHa ot
onpeaeneHun no 3aKoH OAUTOPU U He e U3roTBAH A0KNA4, OT TAX.

8.3. U34BNEHMA 1 AOKNAOUN HA EKCMEPTU
B AOKYMEHTA 33 LLEHHW KHMXA HAMA 0KNA4 UKW U3ABNEHUE HA eKCnepT.

8.4. NHOOPMALMA OT TPETU IULIA
JOKYMEHTBT 3a LUEHHW KHU)Ka He CbabprKa MHOOopMauMA, KOATO A3 € MoayyYeHa OT TPeTo

nue.

8.5. KPEAUTHUTE PEATUHIUN, NPUCBAEHN HA JALEH EMUTEHT WU/IM HA HETOBUTE b/IFOBU LIEEHHU KHUXKA
MO UCKAHE HA WX B CbTPYAHUYECTBO C EMUTEHTA B NPOLLECA HA PEATMHIOBAHETO. KPATKO OMUCAHUE
HA 3HAYEHWUETO HA PEATUHIUTE, AKO TOBA E BM/I0 NYE/IMKYBAHO MPEAU TOBA OT PEMTUHIOBATA
ATEHLMA

EMUTEHTBLT HAMA NPUCHAEH KpeauTeH PeNTUHT. Hama NpucbaeH KpeauTeH PEUTUHT U 33

n3aaBaHUTE LLEHHW KHUXKa.
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9. NMPUNOXKEHMA KbM MPOCMNEKTA

[onynocoyeHnTe KonNus Ha LOKYMEHTWU OT AaTaTa Ha Nyb6/aMKyBaHe Ha NpPOCNeKTa we 6baaT
npenocTaBeHN 3a npernes B paboTHOTO Bpeme Ha ApYXKecTBoTo Ha aapec — rp. Codua, rp.
Coodwus, yn. ,,Tbuesap CraHuyeB” No5, Codapma BusHec Taybpc, Kyna b, eT. 12-13Ten.: (02) 81
000 10m Ten: +359 (2) 81 000 00.

1. VYCTABHA JPYXECTBOTO;
2. O®UHAHCOBW OTYETK;

3. MPOCMEKT 3A [OMYCKAHE [0 TbPrOBMA HA EMWCUA KOPMOPATUBHMU
OB/IUTALMK;

Ha pa3nonoxeHne Ha MHBECTUTOPUTE Ca BCUYKN AeKNapaunn n AOKYMEHTHU, 4aCT OT KOUTO €
BK/IIOYEHA U1 MOCOYEHA B ﬂ,OKyMeHTa 3a npegnaraHnTe LeHHU KHKXKa.

MpocneKTbT € NpeAoCTaBeH Ha MHBECTUTOPUTE Ha calTa Ha KomucuATta 3a duHaHcoB Hag3op
M Ha “bbarapcka ¢oHpoBa bopca — Copua” AL, cnep NPUEMaHETO Ha LEHHUTE KHUMKA Ha
»,EnaHa ®uHaHcos XonguHr” ALl 3a 6opcoBa Tbprosus.

10. UHOOPMALMA 3A MACTOTO, BPEMETO U HAYMHA. MO KOUTO
MOXE JAOA bBbAE MNONAYYEHA AONMB/HUTENIHA WUH®OPMALUMUA,
BK/IIOYUTENIHO AAPEC, TENE®OH, PABOTHO BPEME U JIULUE 3A
KOHTAKTU

JonbnHutenHa nHbopmauma 3a ,EnaHa ®uHaHcoB XonguHr” AL moxKe ga ce NoayyYm BCEKM
paboTeH AeH Ha cneaHuA aapec;

v' ,Enana ®uHaHcos XonguHr” ALl - rp. Codus, yn. ,/Tbyesap CraHues” Ne5, Codapma
BusHec Taybpc, Kyna b, er. 12-13, tenedoH: (02) 81 000 10, /inue 3a KOHTAKT:
lepraHa KocTtagnHoBa, Bcekn paboteH geH ot 9:00 go 17:00 yaca.
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ENAHA @UHAHCOB XonauHr” A
JLOKYMEHT 3A NPEANATAHWTE LIEHHW KHIMA

M3roTBua OKYMEHTA 3A NPEANATAHWUTE LIEEHHW KHUMA:

LY Ad VN
FEPraH /ocﬁvmos

»ENAHA ®UHAHCOB XonauHr Af,

AONYNOANUCAHWAT, B KAYECTBOTO CM HA NPELCTAB/IABALL [PYMECTBOTO ,ENAHA ®UHAHCOB

Xonguur” AL, ¢ NOANMUCA CH, OEKNAPUPA, YE [LOKYMEHTA 3A NMPEANATAHUTE LUEHHM KHUMKA OTTOBAPSA
HA USUCKBAHMUATA HA 3AKOHA.

3A ,EnAHA ®UHAHCOB XoAAMHT” Afl: .~
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