KNMHO4YOBA MHOOPMALINA 3A MHBECTUTOPUTE

\& Eu robank To3n AOKYMEHT NpeaocTaBsa KAo4Hosa MHGOPMaLMA 3a MHBECTUTOPUTE 3a

FMC-LUX 1031 doHA. ToBa He e peknameH matepuan. MHbopmaumsTa ce M3ncKBa OT
3aKoHa, 3a 43 Bu momorHe aa pasbepere CbLHOCTTa U PUCKOBETE OT

B nHBecTupaHe B To3n PoHa. CbBeTBame Bu ga ro npoyetere, 3a Aa B3emeTe
Postbank MHPOPMMPAHO peLLeHWe 3a TOBA Janu A3 UHBECTUpaTe.

(/1®9) doHO CneyuanHa yen — dopmyna akyuu 6oHyc I,
Mod¢hoHO Ha (/1P) ®oHI

Knac Postbank ISIN: LU0O854921797, BanyTa: EUR

To3u doHA ce ynpasnsasa oT lOpobaHk PaHa MeHUaKMbHT KamnbHu (Jltockembypr) C.A.

Llenu n nHBeCcTMLUMOHHA NOZIUTUKA

(Nd) doHa CneumanHa uen popmyna akumm 6oHyc | e GoHA, KOMTO Lean Aa NPeAOCTaBM Ha MHBECTUTOPUTE HAPACTBAHE Ha KanuTana.

3a ga 6baat nocturHatM uenute Ha ¢oHza: 1) u3bpaH e noptdenn No ycMoTpeHue Ha MopTdHOAMO MeHUOKbpa OT GaHKOBWM Leno3uTy,
MHCTPYMEHTM Ha NApUYHUA Nasap, Ab/r0BM LEHHN KHUXKA, LEHHM KHUKA 06e3neyeHm ¢ MNOoTeKa U LLeHHW KHUXKa obe3neyeHun ¢ akTneu: GoHAbT
He MOXe Aa MHBecTMpa noseyve oT 20% OT aKTUBUTE CU B LIEHHU KHUXKA 0be3neyeHn ¢ MNoTeKa U LLeHHW KHUXKa obe3neyeHu ¢ akTuBK; GOHABT
MOMKe [ MHBEeCTMpa noBeye oT 35% OT aKTMBUTE CU B MPBLKMU AbPrKABHWU 06/MraLmmn, HO Te3n MHBECTULMM He MOraT A3 Hagsuwasat 50% ot
ob6LWwmMTe HETHM aKTUBK Ha GoHAa, 2) BbBeAeHa e B aelicTBue [epusaTusHa MHBecTuMoHHa CTpaTerna nocpeactsom GUHAHCOBU AepUBATUBHU
[0roBopu. HacTosawmMAT MHBECTMLMOHEH Nepuog Ha ¢oHga 3anoyBa Ha 20 aekemBpu 2012r. u npuknoysa Ha 13 toHM 2014r. CbBeTHT Ha
[npekTopuTe L pelun npeaun Kpasa Ha UHBECTUUMOHHMA nepuog, Aanv GoHADLT LWe 6bae NMKBUAMPAH, NPOLB/AXKEH 332 HOB Nepuoa Uan Lie ce
Bnee B Apyr ¢oHa. MpuTexkatenuTe Ha ganose wWe 6baaT HagNEXKHO U CBOEBPEMEHHO MHOPMUPAHU.

[JepuBaTnBHaTa MHBECTULMOHHA CTPATerns e CBbp3aHa C NPeACTaBAHETO HA MHAEKCa OT akummn Euro Stoxx Banks (HapeueH no-Hatam MHAeKc) no
Bpeme Ha MHBECTULMOHHUA nepuoa. MpeacTaBAHETO Ha e 06BBbP3aHa € NpeacTaBAHETo Ha MHAEKCa, KaKTo e onucaHo B cnefHuTe cayyan (a), (6)
u(B):

(a) AKo B Kpaa Ha MHBECTULMOHHUA Nepuosd, HUBOTO Ha MHAEKca e paBHO MW MO-BUCOKO OT HMBOTO My OT HayasoTO Ha WMHBECTULMOHHUA
nepvog v nog 110% oT HUBOTO My B Ha4aNOTO Ha UHBECTULMOHHUA Nepuoa, ToraBa pesyaTaTbT OT MHBECTULIMOHHATA CTPaTerma e KynoH ot 7%,;
(6) B npoTUBEH CANyyal, aKo B Kpas Ha MHBECTULMOHHWA Nepuos HMBOTO HAa MHAEKca e paBHO MAn Hag 110% OT HMBOTO My OT HAYanoToO Ha
WHBECTULIMOHHWA Nepuoa, ToraBa pes3ynTaTbT OT AepPUBATUBHATA MHBECTULMOHHA CTpaTermsa e KynoH ot 10%; (B) B NPOTMBEH CayYaid, ako B Kpas
Ha MHBECTULUMOHHMA nepuoj, HUBOTO Ha MHAeKca e nog HUMBOTO CU OT HaA4yasoTO Ha WHBECTUMUMOHHWA Nepuoa, ToraBa pes3ynTaTbT oT
[epuBaTUBHATA MHBECTULMOHHA cTpaTterns e 5% KanuTtanosu 3arybu. LoxogHoOCTTa OT AepuBaTMBHATa MHBECTULMOHHA CTpaTerna e BaJMaHa 3a
3anmMceaHmA HanpaseHu Ha unu npeau 20 gekemspu 2012r.

CbBeTbT Ha [upeKTopuTe We pelmr Aaav NoTeHUNANHUAT KynoH oT 7% (cayyait (a)) uam noTeHumanHua KynoH ot 10% (cayyaii (6)) we 6bae
nnaTeH OT 4epuBaTMBHATA MHBECTULIMOHHA CTPATErMa MM CbOTBETHATA Cyma e 6bae penHeecTMpaHa BbB GoHAa.

JoxoabT oT doHAa KaTo uano e 06Bbp3aH ¢ Aoxoda oT nopTtdeina M 4OX04a OT AePMBATUBHATA MHBECTUMLMOHHA CTPATErMs, KakTo € OnncaHo
no-rope.

[Oanose Ha doHAa moraT 4a ce KynysaT MM NPOAABAT Ha exeAHeBHa 6a3a (npes 6aHKoBUTe paboTHM AHM B Jllokcembypr 1 Mbpuus). Bcuuku
JAANnoBeTe OT KnacoseTe Ha GoHAA ca AUCTPUBYTUBHU AANOBe.

Mpenopbka: To3n GpoHA MOXKe Aa He e NOAXOAALL 33 MHBECTUTOPU, KOUTO NIAHWUPaT Aa M3TErNAT NapuTe cU Npeay Kpas Ha UHBECTULMOHHUA
nepuoga.

MbnHu I'IOApO6HOCTVI 3d MHBECTULMOHHUTE LUeNnn U NONNUTUKA, MOXKe Aa OTKpUueTe B I'IpocneKTa.

Mpumepu 3a nnrocrTpauma

CI‘IE,D,HVITe CUueHapun ca NpUMepHUN U Ca YNCTO MHOAUKATUBHU, C Len Oa Cce UNKCTPUPa MEXaHU3IMDBT Ha d)opmynaTa npu pasnnyHU nasapHu
ycnosus. Te oTpasasaT pe3ynTtaTa Ha poHAa eANHCTBEHO Ha NajeX. Te He ca NPOrHo3a 3a ToBa KakBo 61 ce CYYnIo U MoKe Aa HAMAT efiHaKBa
BEPOATHOCT fa ce C/lyyat. B TaAX He ca B3eTu npeasus puckosete, onucaHu B8 ,Mpodun puck/nevanba”, Kouto moraT 4a 40BEAAT A0 NO-BUCOKO
HWBO Ha 3aryba 3a MHBecTMTOpA.



He6naronpuatHu ycnosus:

MNpeacTtaBaHe Ha
WHOEeKCca

MpeacTtaBsaHe Ha
doHAa Ha nagex

EKBMBANEHTHO HMBO Ha
rogMLWHO HapacTBaHe

-12.00%

-5.00%

-3.36%

BnaronpuaTtHu ycnos

na.

MpeacTaBsaHe Ha
MHAEKca

MpepcTaBaHe Ha
doHAa Ha nagex

EKBMBANEHTHO HMBO Ha
roANLWHO HAapacTBaHe

25.00%

10.00%

6.57%

MeAWHHK ycnoBua:

MpepcTaBAHe Ha
MHAEKCa

MpepcTaBAHe Ha
doHAa Ha nagex

EKBMBaNEHTHO HMBO Ha
rognuHO HapacTBaHe

6.00%

7.00%

4.62%

U3kntountenHo Heb6aaronpuUATHU yCaoBUA:

MpepcTaBAHe Ha
MHAEKca

MpepcTaBAHe Ha
doHAa Ha nagex

EKBMBaNEHTHO HMBO Ha
rognuHO HapacTBaHe

-12.00%

-25.00%

-17.47%

B Kpas Ha WHBECTULMOHHWMA Nepuoa, NPeacTaBAHeTO Ha 6a30BUA MHAEKC e
HeratmeHo (-12%), Taka 4Ye nNpeacTaBAHETO Ha AEPWBATUBHATA WHBECTULMOHHA
cTpaterna e -5%. MakcumanHata 3aryba oT 5% npegnassa MHBeCTUTOpa npu
OOMBAHUTENHO NOHUMKEHWE HA MHAEKCA. TOBa OTroBapA Ha HEraTMBHO rOAMULIHO
npepcrasaHe ot -3.36%.

B Kpas Ha MHBECTULMOHHUA Nepuos, npeactasaHeTo Ha 6a30BuA MHAEKC e 25%,
Taka 4e [Joxo4a OT [JepuBaTMBHATA WMHBECTMUMOHHA cTpaterma e 10%.
NHBECTUTOPBT NoyYaBa No-roNAMoTO OT ABETe NOTeHUMa IHW NAaLaHusa, Ho no-
Manko OT MpeACTaBAHETO Ha MHAeKca. Tosa oOTroeaps Ha 6.57% roguwHo
HapacTBaHe.

B Kpas Ha MHBECTULIMOHHMA Mepuos, NpeacTaBAHeTo Ha 6asoBuA MHAEKC e 6%,
Taka 4e [Joxofa OT [JepuBaTMBHATa WHBECTULMOHHa cTpaTterma e  7%.
MIHBECTUTOPBT NoNyyaBa MoBeye, OTKONKOTO MPEeACTaBAHETO Ha MHAeKca. Tosa
oTrosapa Ha 4.62% roguLwHoO npeacTaBaHe.

B Kpas Ha WMHBECTULMOHHWA Nepuoa, NPeACTaBAHETO Ha 6a30BUA MHAEKC e
HeratneHo (-12%), Taka Ye NpeACTaBAHETO HA AEPVBATMBHATA MHBECTULMOHHA
cTpaterna e -5%. MakcumanHata 3aryba ot 5% npegnassa MHBECTUTOpPA Mpu
OOMBAHUTENHO MNOHUMKEHME Ha WHAEKca. B pgonbnHeHwe, B  Kpaa Ha
NHBECTULMOHHMA NepUOA, NPeACTaBAHETO Ha NopTdeiina e oTpuLATENHO, NOPaaU
XUMNOTETUYHUTE 3arybu OT onpeseneHn emuTeHTH B nopTdeiina (KakTo e onucaHo
B yact ,Mpodun puck/nevan6a”). O6WMAT pe3ynTaT 3a NpeacTaBAHETO Ha doHAa
e -25%. ToBa 0TroBapA Ha HeraTMBHO roAMLLHO NpeacTaBaAHe oT -17.47%.

AKo aanoseTe ce NPoAanaT npeaun Kpas Ha MHBeCTMUMOHHKA Mepuroa;: LeHaTa HaAMa Aa 6bAe U34YKC/IeHa KaTo ce M3nosi3Ba Gopmya, a le e
6a3unpaHa Ha HeTHaTa CToiHOCT Ha AKTnBuTe Ha MKUMLK, KoATO Wwe BK/AtoYBa Na3apHaTa CTOMHOCT HA M3N0A3BaHWTE 40roBOpM 38 GUHAHCOBMU

AepvBaTUBM.

Mpodun puck/neuan6ba (p/n)

Mo-HucKo HuBo p/n

Mo-B1coKo Hueo p/n

MpodunsT puck/nedanba e CpaBHUTENHO TOUHO OTPANKEHME HA PUCKA
npucbly 3a GoHAA B MUHANW NasapHU U onepaTusBHW ycnoswuA. Mo
OTHOWEHME Ha noTeHUManHW 6Obaewm W3BbHPEeAHU CbbuTuA,
Pa3IMYHU OT CNYYUSIU CE B MMHANOTO Ha GOHAA, TO Te He ca OTPaseHu
B npoduna puck/neyanba Ha GoHA3;

LUECLEEE

KakBo o3HauaBaT Te3u uucna? Te oueHsABaT Kak 6u morba aa ce
npeactasy G¢oHAA U pUCKa OT U3rybBaHe Ha YacT OT MHBECTUPAHUS OT
Bac kanuTan. OBMKHOBEHO, MOTEHUMANbT 3a MO-BMCOKM nedyandwu
CblLO TaKa O3HayaBa WM MNO-TONAM PUCK OT 3arybu. Hali-HuckaTa
KaTeropusa He o3HayaBa 6e3pUCKOBa MHBECTULLUA.

McTopryeckn gaHHK, KaTo Te3n M3MN0A3BaHKM 33 U3YNCAABAHE Ha TO3U
WHAMKATOP, MOXKe Aa He ca baaroHajexxaeH nokasaTen 3a 6baelms
pVCKOB Npodun 3a To3n GoHA,

HAma rapaHuma, 4e Kateropusata puck/nevanba 3a To3n ¢oHA we
OCTaHe HernpoMeHeHa - MOraT fa HacTbMAT MPOMEHW B HWMBOTO C
BpeMeTo.

To3n nokasaten onucBa eAMHCTBEHO XapaKTepPUCTUKUTE
puck/nevan6ba 3a [lepusatusHata Crparerus.

3a Aonb/AHUTENHM MNOAPOOHOCTM OTHOCHO PWUCKOBETE, MOAA Ja ce
OTHacATe KbM NpPOCMekKTa.

Ha

3awo T03u ¢oHA e B KaTteropua 2? PoHABLT e KnacuduLumMpaH B Tasu
KOHKPETHA KaTeropus, Tbi KaTo LLeHaTa My Ha AA/1 MOKe Aa Bapupa
ManKo/npeHebpeskMMo B CpaBHEHWE C KAacudUKauumn OT Mo-BUCOKa
Kateropua. BepoATHocTTa OT no-ronemu 3arybu uam nevyanbu e
MasKa.

Llpyrvi pUcKoBE, KOUTO He Ca OTPA3EHM BK/IHOYBAT:

-PUCKBT, NOPOAEH OT OMepaTMBHO HEeU3MbjHeHWe, T.e. YOBellKa
rpeLka nam npobaemm B CUCTEMUTE U NPOLLECUTE;
-PUCKBT, MopedeH OT HenpeaBugumMu, HeoBUKHOBEHO rosemu

MOPBYKM OT K/AMEHTM 3a 0BpaTHM M3KYyMNyBaHWSA, KOMTO MoraT Aa ce
OTPasAT B MO-/IOWM OT OYaKBAHWATA LLeHM Ha MOKyMKa uau obpaTHo
W3KynyBaHe;

-PUCKBT OT HEeu3NbJHEHWE HA 334b/UKEHMATA Ha CcTpaHa no
[epviBatnsHata CTpaTterns, CbraacHo noAnucaHusa [orosop (Tosu
PUCK € HamasieH Ypes MoJlyyaBaHe Ha CyMM 3a 3a/10rT OT CTpaHWTe No
Z0roBopa Ha perynspHa 6asa)

-B C/ydaun, Korato d)OHp,'bT nHBECTMpa B AepuBaTuBU, NpeanmMHO
PUCKa OT HEU3NBb/IHEHUE HA 3a4b/IXKEHUATA OT CTPaHUTE NO 40rosBopa

-PUCKDBT, Y€ EeMWUTEHT Ha AbAroBa LEHHa KHMra, npute)kaBaHa OT
¢doHaa B nopTdeina My, MOXKe Aa He U3NbAHM 3a4b/IKEHUATa CU Aa
naaTM NPUXoA v Aa BbpHE MbpPBOHa4Ya HO MHBECTMPaHaTa Cyma.



TaKkeun

MHBecTULMUTE B TO3M GOHA NOA/IENAT Ha CIeAHUTE TaKCK:

EAHOKPaTHU TaKCK, yAbP>KaHU Npean Au cneg Karto cre
MHBECTUpanu

MocoueHWTe Takca BXOA M M3XOA Ca MAKCMMaNHO AONycTUMUTE U B
HAKOW cnyyau, Bue moke Aa 3annatmte no-manko. dPakTuuecku
NPUNOKMMUTE TaKCM MOXKEe [Ja HayuuTe OT ¢uHaHcosua Bu
KOHCYNTaHT UAK AncTpubyTop.

TeKkywute pasxoauM ca MNporHosHuM 3a 2014r., 6asvpaHu  Ha
NocNefHUTE Ha/IMYHU JaHHWM KbM JaTaTa Ha nyb6/iMKyBaHe Ha TO3MU
AOKYMeHT. Ta3n CTOMHOCT MOXe Aa Bapupa OT roAMHa Ha roauHa.

TaKcuTe, KOMTO NnallaTe ce M3MN0/3BaT 33 MOKPMBAHE pasxoauTe 3a
noaAbprKaHe Ha TO3M KAac, BKAUYUTENHO PasxoauTe 38 MapKETUHT U
AncTpnbyuma Ha doHaa. Tesun pasxoAu HamanssaT NOTEHLMANHOTO
HapacTBaHe Ha UHBECTULMATA.

MHBecTMTOpUTE MOraT Aa ce NPexBbpasaT B Apyrn poHaose oT PoHAaa
— 4Yagbp. B onpegeneHn cnyyau MoMKe Aa ce npuaara Takca 3a
NpexsbpAsHe.

3a noBeye MHPOPMALMA 32 BCUYKM TaKCKU, MOAIA A3 ce 0bpbliaTe Kbm
yact PA3XOAN U TAKCU HA ®OHJA oT npocnekTa, KOUTO MoXe Aa
6bae HamepeH Ha www.postbank.bg / www.eurobankfmec.lu

BxoaHa Takca 4.00%
TaKca n3xog, 2.00%
TaKcu, yAbprKaHU OT GOHAA 3a BCAKA roguHa
Tekywwm pasxoam 2.88%
TaKcu, yabpKaHu oT GpoHA0BETE NpU onpeaeneHn
ycnosus

He ce
Takca npeacraBsHe npunara
None3Ha nHpopmauua
baHka genosuTtap
baHKkaTta pgeno3utap Ha ¢oHga e HOpobaHk MMpaiBuT bBaHK

Nokcembypr C.A.

[DonbaHutenHa nipopmauusa

JonbnHutenHa uHdopmauma 3a 1o3m ¢poHa m apyru doHaose Ha
KomnaHuATa, BKAOYMTENHO NpOCNEeKTa W NOCNeAHUA ToAMIIEH WU
NONYyroAMWEH OTYET HA aHI/IUIACKM €3MK, KaKTO U eXXegHeBHA CNpaBKa
C LeHUTe Ha AAN0oBeTe MOKe Aa HamepuTe 6e3nnaTHO Ha UHTepHeT
cTpaHuuaTa: www.eurobankfme.lu

NHbopmauma Ha 6barapcku esmk: www.postbank.bg

CneuyunduyHa nHpopmauma 3a poHaa

HacToAawmAaT goKymeHT , KnouoBa MHbOpMaUms 3a MHBECTUTOPUTE -
KMN“ (Key Investor Information) e cneunduyeH 3a doHaa u Knaca
OAN0BE, YNIOMEHATU B HAYya/oTO Ha TO3M JOKYMEHT. BbnpeKku ToBa,
npocnekKTa, roguwHnA n NoAyrognilHnA oT4yeT Ca U3roTBeHU 3a uenuna
doHa Yagbp (/1P) doHa. 3a Bemuku gpyrv MKUMLUK ca HanuuHm gpyrm
AOKYMeHTU KMW 3aeHO € NpocnekTUTe UM U FTOAULLHUTE UM OTYETH.
AKTUBWUTE M NacuMBUTE Ha BCekM OT GoHAOBeTe OT Yaabpa (/1P) PoHpg,
ca obocobeHun/pasaeneHn no 3aKkoH, Taka 4ye nevanba mau 3aryba
camo oT To3u GpoHA, OKa3BaT BAMSAHUE BbPXY BallaTa MHBECTULMA.

KoHsepTtupaHe Ha panose

MHBecTUTOpUTE MOTaT Aa NPEXBbPAAT NPUTEXKABaHU AAN0BE OT eAnH
¢doHn B panose Ha apyr ¢oHa B pamkute Ha (N1P) PoHa.
MofpobHOCTUM MO MpPeXBLPAAHETO ca NPEeACTaBEHM B MPOCMEKTa Ha
boHaa Yagbp.

[laHbYHO 3aKOHOAATENCTBO

To3un ¢oHA NoANeM Ha AaHBYHOTO 3aKOHOAATENCTBO B JltloKcembypr,
KOETO MOXEe Aa WUMa OTpPaKeHWe BbpXy BaAWETO JIMYHO AAHDBYHO
nosnoxeHune. Moss, obbpHeTe ce KbM JaHbBYEH KOHCYNTAHT 3a NoBeye
nogpobHoCTU.

OrpaHuyeHue Ha OTTOBOPHOCTTA

Opob6aHk ®aHa MeHnambHT KamnbHu (/Tiokcembypr) C.A. moske aa
ce AbPXKM OTFOBOPHA EAMHCTBEHO aKo 4acT OT MHPopmaumAaTa,
nocoyeHa B TO3M JOKYMEHT e NoABex[alla, HeBAPHa UK He CbBNaja
CbC CbOTBETHUTE YaCTM Ha NnpocnekTa Ha MKUMMLK.

To3n ¢oHA e perucTpupaH/y3akoHeH B JIloKcembypr M e peryivpaH oT KomucuATa 3a KOHTPOA Ha GMHAHCOBUA CEKTOp B

Nokcembypr (CSSF).

Tasu Kntoyosa MHGOPMALMA 33 UHBECTUTOPUTE e BApHA Kbm 03.02.2014r.
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