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Ba)xHa nHcopmauyus

To3um npocnekT (,/MpocnekTsT ) TpsibBa Aa ce NpoYeTe U3LANO0, NPean Aa ce nombIHM
Hape>kaaHe 3a akumn. AKO Ce CbMHSBATE B CbObPXaHMETO Ha TO3u [pocnexT, TpsioBa
[a noTbpcuTe CbBET OT (DUHAHCOBUS CU KOHCYTTAHT v OT ApYr NpodecmnoHaneH
KOHCYITTaHT.

AKUMUTE Ce MpeaJiaraT Bb3 OCHOBa Ha MHopMaLsiTa, ChbabpyKalla ce B TO3K
[POCMEKT, 1 AOKYMEHTUTE, MOCOYEHM B HEro.

Hvikoe Opyro nvile He e Ymb/IHOMOLLIEHO [ia Mycka peknamu Uin fa AaBa Hakaksa
MHoPMaLWA, UK [a NpaBn N3ABNEHWst BbB Bpb3ka C npeanaraHeTo, NiachpaHeTo,
3anMcBaHeTo, Npoaax6baTa, NPEMECTBaHETO UM 0BPATHOTO U3KYMyBaHe Ha aKLK,
OCBEH nmuara, NocoYeH B Toau MpOoCreKT, 1 ako TakiBa peknami, MHopMaLUms N
N3ABNEHNA Ca BN NYGNKYBaHW, Oa0eHN U HAMNPaBeHWn, He € CUIypHO, Ye Te ca Brn
paspeLleHy oT [py>KecTBOTO U YNpaBRsBaLLoTo APY>KEeCTBO. HUTO n3aasaHeTo Ha
To3u [MpOoCneKT, HATO NpeaiaraHeTo, MNacupPaHeTo, 3annCBaHETO UM EMUTUPAHETO Ha
aKkLMMTe He TpsA0Ba Ja Cb3OaBarT, NPy HUKaKBY OBCTOSATENCTBA, BNeYaTIeHNeTo Ui aa
npeacTaBnaBaT Aeknapauus, Ye nHopmMaLmsaTa, ChabpXalla ce B To3u [pocneKT, e
BAPHA KbM KOWMTO 1 ja € MOMEHT Crief, Jarara, Noco4eHa B Hero.

[VipekTopuTe, YNTO MMEHA Ca MOCOYEHV MO-A0ITY, Ca MOSIOXKNIN PadyMHU YCUins, 3a
[ia rapaHTupar, Ye nHopMaumsTa, ChabpxKallla ce B To3u [1pocnexT, e, crnopeq,
3HAHWATA 1 YBEXXAEHUSTA UM, B CbOTBETCTBIE C (haKTUTE U HULLIO, KOETO € BaXKHO
OTHOCHO Taau MHhopMaLms, He e NponycHaTo. [nMpekTopuTe noemMaT CboTBeTHaTa
OTTOBOPHOCT.

PaznpocTpaHeHreTo Ha To3u [pOoCneKT U AOMbHUTENHATa JOKYMEHTaLWS, KakTo 1
npennaraHeTo Ha akummn, Moxke fa 6b1e OrpaHNYeHO B HAKOW [bpyKaBn.
VIHBeCTUTOPUTE, XXenaeLy Ja 3aKynsT akuum, Tpsosa Aa ce HpopMmpaT 3a
N3MCKBaHNSITA B COGCTBEHATA CY [IbpyKaBa Mo OTHOLLEHWE Ha CAENKUTE C aKkLK,
MPUNIOXUMUTE Hapeabu 3a KOHTPOM Ha BanyTHUS O6MEH 1 AaHbYHUTE NOCNeACTBUS OT
CKJIOYBAHETO Ha CLEMNKM C aKLMN.

Tosu ﬂpOCI’IeKT He npeacrasngBa npegyioxxeHne 1 nokaHa oT KoOroto 1 aa €, B KOATO
N 0a e ObprKaBa, B KOATO TakoBa NnpegsioxxeHne nny nokaHa He € 3aKOHHO 1nn
pa3peLleHo, NN KbM KOETO 1 Aa € NNLE, KbM KOETO OTMNPaBAHETO Ha TakoBa
npennoXxeHne nnm nokaHa € He3akoHHO.

VIHBecTuTOpUTE TPAGBA Ja UMAT NPEBUL, Ye He BCUYKIM 3aLLUTHY MEeXaHN3MM,
NpeaBuaeHN B OTHACSALLMA Ce 3a TAX PErynaTopeH PEXNM, MOXE [ia ca MPUNOXMMA 1 Ye
NPV TakvBa pPerynaTopHu PEXUMM MOXKE Aa HAMAT NPaBo Ha KOMMEHCALMS!, ako Takaea
CXema CblLIECTBYBA.

MoAabPXKAHETO 1 ChXPaHABAHETO Ha NINYHW JaHHN OTHOCHO MHBECTUTOPUTE €
HeobxoaMMo, 3a [a NO3BOMM Ha YNpaBsiBaLLoTO APYKECTBO [a NpefocTass yCiyruTe,
HEOBXOAMMU Ha MHBECTUTOPIUTE, 1 A U3MbIIHABA 3afb/HKEHVSITA CU ChITacHO
3aKOHOMATENCTBOTO 1 HOpMaTVBHATA ypenoa.

3anuncearkun akumm Ha [py»xectBoTo, VIHBECTUTOPUTE M3PUYHO Ce ChImacsiBaT TEXHUTE
NNYHN faHHN fa ce CbXpaHsiBaT, MPOMEHST, U3Mon3BaT WK pasrnacssar (i) 4o
Schroders vnu gpyru CTpaHu, KOUTO y4acTBaT B NpoLeca Ha 6U3HEC OTHOLLIEHUSTA
(HanpVMep BBHLUHN LIEHTPOBE 3a 06paboTKa, areHTy Nno nanpaLlaHusTa v nnawaHnsaTa),
nnm (i) KoraTo ce 31CcKBa Mo 3aKOH U NOA3aKOHOB aKT.

JIM4HMTe faHHW HAMa Oa ce M3MNOoN3BaT WM PasKpUBaT Ha Apyri nvua, OCBEeH Tesu,
N36P0OEHN B NpeaxoaHus naparpad, 6e3 CbrnacueTo Ha MHBEeCTUTOpPA.

3a rapaHT1paHe Ha NoBEPUTENHOCTTA Ha daHHWTe, NpefasBaHn B pamkuTe Ha Schroders,
ca B3€eTW afiekBaTHV Mepku. Ho, nopaam dakTa, 4e nHpopmMaLmaTa ce npeaasa no
€NEeKTPOHEH MbT 1 Ce NPEROCTaBA U3BbH JTrokceMbypr, AokaTo nHopmMaumusTa ce
CbXpaHsiBa B Hy>kKOuHa, He MOXKe [1a Ce rapaHTnpa CbLLOTO HMBO Ha 3aLumTa, KOETO e
OCUrypeHo OT HopMaTvBHaTa ypeaba 3a salumra Ha M4HUTe faHHW, AeicTealla B
Jliokcembypr.

Schroders He noema OTrOBOPHOCT MO OTHOLLEHME Ha NONy4YaBaHeTO Ha MHGopMaLVs
WM [OCTBIM A0 TakMBa SINYHU JaHHW OT HEYMb/THOMOLLEHN TPETU CTPaHW, OCBEH B
chny4am Ha HEBPEXXHOCT OT CTpaHa Ha Schroders.

MHBeCTMTOpI/ITe nmat npaBo Ha OOCTbI N KOPUrnpaHe Ha nn4HnTe gaHHn B cnyyanTe,
KOraTo TakvBa AaHHW Ca HEBEPHW NN HEMBJTHN.
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JIM4HWTE AaHHN Hama fa ObAaT 3adbpyKaHu NOo-AbAro OT CPoKa, Heo6XoaMM 3a
obpaboTkara 1UMm.

3a pasnpocTpaHeHeTo Ha To3M [POCNEKT B HAKOW ObPXKaBy MOXeE [a & HEO6X0AUMO
Tol fa 6bhe NpPeBeAeH Ha e3unuyTe, OnpedeneHn OT PerynaTopHUTE OpraHn B Te3u
Obp>xaBu. [1py Bb3HUKBaHE Ha HECHOTBETCTBYE MEXY MpeBeaeHaTa 1 aHrmickara
BepCUs Ha To3m [1pOCneKT, BepcusTa Ha aHMUNCKM e3VIK LLe MMa NPeayMCcTBO.

YnpasnsaBaLLoTo APY)KECTBO MOXe [a 13rosiasa NpoLiedypu 3a sanviceaqe, 3a aa
3an1cBa Bceku TenedoHeH padroBop. CumTta ce, Ye MHBECTUTOPWTE Ca ChIacHu
pasroBOpuUTe UM C YNpaBnsBaLLoTO APYXKECTBO [a Ce 3anvcBaT v 13nonssar oT
YnpaBnsBaLLoTo APY>KeCTBO U/unv [py»KecTBOTO Mo BpemMe Ha CbaebHn Aena ninm no
[PYr HaumMH, Mo TAXHA NpeLeHKa.

LleHaTa Ha akuuuTe B [lpy>KeCTBOTO U AOXOA4BT OT TAX MOXKEe fJa HamanaBaTt unm
Aa ce yBenun4yaBaTt U UHBECTUTOPBLT MOXKe Aa He CU BbpHe MHBeCTUpaHaTa cymMma.
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KymynaTuBHM akuum

YcTaB

A3na

A31MaTCKO-TUXOOKEAHCKH pernoH

AUD

PaboTeH pgeH

CHF

KuTtancku A-akuumn

KuTtancku B-akuun

Kutaiicku H-akuum

Apy>XecTBOTO

BbaHka noneuuten

CSSF (KH®C)

UunpkynsipHo nucmo 14/592 Ha
KH®C

[AeH 3a TbpryBaHe

AnpekTopu nnm CbBeT Ha
BUpeKTopuTte

Aunctpubytop
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OnpepeneHuns

AKLMW, YIATO HETEH [OXOM Ce HAaTPYMBa, Taka Ye JOXOObT Ce BK/IoYBa B LigHaTa Ha
akummTe.

YcTaBbT 3a ydpendasaHe Ha [py»KeCTBOTO, C NocneagaLumte My NepuoanyHm
N3MEHEHVIS.

Kuran, XoHkoHr, VHaus, NHgoresus, Snonns, Kopes, Mananaus, dununuHnTe,
CuHranyp, TavBaH, TainaHg v Opyri UKOHOMUKM B a3UaTCKMUSt KOHTUHEHT, BKITKOYUTESHO,
Ho 6e3 fa ce orpaHnyasa o banrnagew, bpyHen, Kambooyka, MNakmctaH, Morronus,
Muanmap, Henan, LLpn Jlanka, ByTtaH, 31o4eH Tumop, KasaxcTtaH, KupruscraH,
TapxvkMcTaH, TypKMeHUCTaH, Y36ekncTaH 1 BretHam.

Kuran, XoHkoHr, VHaus, NHgoresus, AnoHns, Kopes, Mananaus, dununuHnTe,
CwuHranyp, TamsaH, Tannang, ABcTpanus, Hosa 3enaHams v apyrm MKOHOMUKN B
a3naTCKNS KOHTUHEHT BKJIOUMTENHO, HO 6€3 Aa ce orpaHnyaBa Ao baHrnagelu, bpyHen,
Kambomka, MaknctaH, Monronus, Mmanmap, Henan, LLipw Jlanka, ByTtaH, 13To4eH
Tumop, KasaxcTtaH, KnprndctaH, TampkukncTaH, TypKMeHCTaH, Y36ekncTaH n BuetHam.

ABCTpanuncKy gonap

AKO He e MOCOoYeHO Apyro B nogpobHaTta nHdopmaums 3a onaa B MNpunoxxerme I,
pPaboTHUAT OeH e AieH OT ceaMmuaTa, padnmyeH ot Hoea roamHa, Pasnetn neTobk,
noHenenHvk cnen, BenvkaeH, oenat npean Konepa, Konepa v aenst cnep Konepga.

LLIBenuapckm dpaHk

[AnoBu LEHHM KHKA Ha KUTaCKX KOMMaHnW, MMCTBaHu U TbpryeaHu B RMB Ha
KuTarckn oHaoBM 6opcK, kaTo Hanpumep hoHAoBUTE 6opcK Ha LLIbHIKBH 1nm
LLlaHxan.

LAnoBK LIEHHN KHKA Ha KTANCKK KOMMaHWK, NMMCTBanu 1 Tbpryeany B HKD mnnn USD
Ha KTanckn hoHO0BK 60pCK, KaTto HampuMep MoHAO0BUTE 6opcK Ha LLIBHKBH 1nn
LLlaHxan.

[AnoBK LIEHHN KHKA Ha KUTaNCKX KOMMaHWK, NIMCTBaHM 1 TbPryBaHy Ha XOHKOHrcKaTa
oHaoBa 6opca unu Ha apyrn dhoHaoBM 6opcu.
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J.P. Morgan Bank Luxembourg S.A., B KQ4eCTBOTO C1 Ha 6aHKa nonevmTen 1
aoMUHMCTPATOP Ha hoHAaa.

Komuncus 3a Haa3op Ha MHAHCOBUST CEKTOP (HAA30PHMST OpraH Ha (MHaHCOBUWS
cekTop B Jltokcembypr).

LinpkynsapHo nucmo 14/592 Ha KHOC, ceBbp3aHo ¢ HacokuUTe Ha KomuTeTa Ha
E€BPOMNENCKNTE PerynaTopu Ha LieHHN KHka (ESMA) 3a 60pcoBO TbpryBaHuTe (DOHOOBE
n opyrn npobnemun Ha MNMKAMUK.

OcBeH ako He € MOCOYEHO ApYro B NoapobHaTa MHdopMaums 3a dhoHaa B [NpunoxxeHne
lll, neH 3a TbpryBaHe e paboTeH AeH, KOWTO He nonaaa B Mepuof Ha CrivipaHe Ha
N34NCNABAHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha akLMSA 3a CbOTBETHUSA OHA,
YNpaBnsBaLLoTO APYKECTBO MOXXE [a B3eMe Npeasua 1 TOoBa, Aajivi CbOTBETHUTE
MeCTHI (OOHA0BK BOPCK W/ Wni PerynnpaHin Nasapu ca 3aTBOPEHN 3a TbprysaHe 1
CETBLJIMEHT, 1 MOXE [la peLun fa pasrfexia Tesun neproamn Ha 3aTeapsiHe KaTto OHu, B
KOUTO He Ce TbPrysa, 3a POHOOBETE, MHBECTMPALLM 3HAYUTENEH SN OT nopTdenna cu
B Te3M 3aTBOPEHN hoHO0BM BOpCK U/vnn perynvpaHi nazapu. CNnMcbk ¢ o4akBaHUTe
[OHW, B KOWUTO He Ce Tbpryea 3a (DOHA0BETE, MOXKE [a Ce Nonyyn OT YNpaBnssaLwoTo
OPY>XXECTBO MpW MOVICKBaHE 1 CbLLO € AOCTbMNEH Ha UHTEPHET carTa www.schroders.lu

CbBeTbT Ha AvpeKTopuTe Ha [py>KeCcTBOTO.

Tnue nnu opraqmsaLs, HaaNeXXHO ONPEAENAH NePUOANYHO OT YNpaBnaBalLoToO
LPY>KeCTBO, 3a [ja Pa3npefensT UM OpraHManpaT PasnpeaeneHeTo Ha aKummnTe.



Mepwop Ha pa3npepeneHve

AncTpnbyTnBHM akuum
EMN

Adonyctummn akTnemn
Aonyctuma gbp)Kasa
nBC

EC

EUR

BopcoBo TbpryBaH coHA

dunHaHCOBM NoKa3aTtenu

doHp,

GBP

HKD

NHBecTUUMOHEH (hOHA,

MHBecTMUNOHEH TPBCT

NHBecTUTOP
JPY

3aKOHbT

YnpaBnsiBawio Apy>XecTBo

HeTHa cTOMHOCT Ha aKTnBUTE
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MeprodbT OT efHa AaTa, Ha KOATO Ce ManaLlar AMBuaeHTV oT Jpy»KecTBoTo, A0
cneppallata gata. Moxe fa 6bae rogvHa Unv No-KpaTbK nepro, Korato AMBUOEHTU ce
M3nnaLlaT no-pefoBHo.

AKUMM, YMINTO JOXO4 Ce pasnpenens.
EBpONENcKo MKOHOMUYECKO MPOCTPaHCTBO

[MpexBBbPAMMN LIEHHN KHIKA OT BCSAKAKbB BUL UM OPYM MO3BONEHN aKTBW, NOAPOOHO
onucanu B MNpunoxenne | 1.A.

BkntouBa Bcsika abprkaBa — YneHka Ha EBponenickus cbtod (EC), Bcsika abprkasa —
uneHka Ha OpraHn3aumsara 3a MKOHOMUHYECKO CbTpyaHU4ecTBo 1 pa3sutme (OVICP) n
BCSIKa Opyra abprkaBa, KOSTO ANPEKTOPUTE CMETHAT 3a NoAXOoAsLLA.

VIKOHOMUYECKU 1 BaJlyTeH CbHO3
EBponenickm cuio3
EBponelickaTa BanyTHa eamH1La (HapydaHa Cbllo ,eBpo*).

VHBECTULIMOHEH hoHA, NMCTBaH Ha hoHAOBa Bopca, KOMTO MpeacTaBnsiza Habop OT
LEHHW KHM>Ka, CYPOBUHM U BalyTK, C KOUTO HOPMAaJTHO Ce Mpocneasisa
ebeKTMBHOCTTa Ha AaaeH nHaekc. bopcoBo TepryBaHuTe hoHaose (ETFs) ce Tbprysar
KaTo akumn. VIHBeCTMpaHeTo B 60PCOBO ThpryBaH hOHO0BE OT OTBOPEH MW 3aTBOPEH
TVN We 6bae paspeLLeHo, ako oTroBapsaT Ha ycnosuaTa kaTo (i) MKUMLK vnn gpyrn
MK, nnm (i) NpexBbpAnMM LIEHHW KHIKA CbOTBETHO. HAaCcaeHM.

OsHavaBa Npov3BOeH NokasaTen, cnaseall, YneH 9 ot PernameHTa Ha BenvkoTo
xepuorcteo oT 8 despyapu 2008 T. 1 LinpkynspHo nicmo 14/592 Ha KHPC.

KoHKpeTeH nopTdenn OT akTuBM 1 MacuBK B pamMKnTe Ha [py>KecTBOTO, KOMTO nma
COBCTBEHA HETHA CTOWMHOCT Ha akTUBWTE 1 Ce MPEeacTaBnsBa OT OTAENEH KIac Uan
KracoBe akLmu.

BputaHcka nupa
XOHKOHICKM Jonap

MKUMNUK vinn gpyrmn MK, B KoUTo hoHABT MOXKE Aa NHBECTUPA, KaKTO € onpeaeneHo B
npa.unaTa 3a MHBECTVPaHE, OnrcaHn B [pnnoxxenme |.

VIHBECTULIMOHHO APY>KeCTBO OT 3aTBOPEH TUM, KOETO MHBECTMPA B aKUMW Ha APy
npy»xectsa. VIHBECTUUMOHHUST TOBCT CE KaTeropunanpa KaTo NpexsbpinMmm LEHHN
KH>Ka 1 CnegoBaTeniHo OTroBaps Ha YCNoBuaTa 3a JOonycTMa MHBECTMUMA 3a
MKNMLK, cbrnacHo 3akoHOOATENCTBOTO Ha JllokcemMbypr, ako € NMMCTBaH Ha perynvpaH
nasap. VIHBeCcTUUMUTE B MHBECTULMOHHN TPBCTOBE, KOUTO HE Ca NIMCTBaHM Ha
perynpaH nasap, noHactosilem ca orpanHmydeHn 0o 10% OT HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha AaaeH hoHA, CbIacHO 3aKOHOAATENCTBOTO Ha Jllokcembypr (3aedHo C
BCUYKW OPYI MHBECTULMN, HaNpaBeHW B CbOTBETCTBUNE C UHBECTULIMOHHO OrpaHnyeHne
1. A(9) B Npunoxxerue ).

Nunue, 3anmncano akumn.
AnoHcka neHa

3aKOHbBT 3a AeNHOCTTa Ha NpeanpUaTUaTa 3a KONEKTUBHO MHBECTUPaHe OT 17
nexkemBpy 2010 . ¢ UBMEHEHUS

Schroder Investment Management (Luxembourg) S.A.

HeTHaTa CTOMHOCT Ha aKT1BMTE Ha aKLs (KaKTo e OnmMcaHo No-Aony), YMHOXXeHa no
6post Ha akuunTe.
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HeTHa CTOMHOCT Ha aKTUBUTE Ha
akuus
OTC (u3BBHGOpPCOB)

doHA 3a MHBeCcTULUN B
HeaBWXUMU umotn nunu PUHN

PedepeHTHa BanyTta

PerynupaH nasap

3aKoHOBU aKTOBe

OTtuuTauw, ce hoHp

RMB

Schroders

SGD

Akumnsa
Knac akuumn
AKuUuOHep

NKUNUK (npepgnpusitue 3a
KOJIEKTUBHO MHBECTUPaHE B
NPEeXBbPVMUN LLEeHHU KHU)KA)

MKW (npepnpusatue 3a
KOJIEKTUBHO UHBECTUpPaHe)

Aupektusa 3a NKUMNUK IV

O6eanHEeHOTO KpancTso

Schroder International Selection Fund lMpocnexkt

CTOMHOCTTa Ha aKUMs 3a BCEKM KJlac akLuvn, onpeaeneHa CbrnacHo CbOTBETHUTE
pasnopefbu, onncaHn B pasgena ,/134mcnsasaHe Ha HeTHaTa CTOMHOCT Ha akTuBUTE" B
pasnen 2.4.

M3BbHOOPCOB

HOpunanyecko nuue, YiaTo Lien e NpUTEXXaBaHEeTo, a B MOBEYETO Clly4aun 1 yNpaBieHNeTo
Ha HedBVXMMK MMOTW. ToBa MOXKe Aia BKIIOYBA, HO HE Ce OrpanHmyYaBa Ao, HEABVKMMM
VMOTU B XXUIMLLIHNS (AanapTaMeHTw), ThProBCKUS (ThProBCKW LIEHTPOBE, 0hurch) 1
NpPOMULLINEHMA (MpeanpusaTKs, cknanose) cexktop. Hakon GUVIH moxke fa ce BkntoysaT
1 BbB (hrHaHCUpaHe Ha COENKM C HEABVKMM UMOTU W APy NPeAnpuemMadeckm
[ENHOCTU, CBbP3aHN C HeABWKMMUTE UMOTW. [NpaBHaTa cTpykTypa Ha ®VIHI,
OrpaHnYeHusITa 3a UHBECTUPAHE 1 PErYNATOPHUTE 1 AaHBYHN PEXMUMU, HA KOUTO Ce
NOAUMHSABA, MOXKE Ja CE Pas3nnyasaT, B 3aBUCKMMOCT OT IOPUCOVKUMATA, B KOATO €
y4peneH. VHeectnpaHeTo BbB OVIHI e paspelleHo, ako Te OTroBapsT Ha N3NCKBaHMATa
3a (i) MKNMNUK nav gpyrv MK nam 3a (i) npexsbpanMmn LeHHn kKHnka. GUIHA ot
3aTBOPEH TUM, YNUTO AANOBE Ca NMCTBAHM Ha PerynpaH nasap, ce kareropnaunpa Karto
NPEXBBbPANMN LIEHHN KHXKE, TMCTBaHW Ha perynMpaH nasap 1 no To3u Ha4nH OTroBapst
Ha ycrnoBusaTa 3a gonyctuma uHeectrums 3a MNMKMLK, cernacHo 3akoHoOaTencTtsoto
Ha Jltokcembypr.

BanyTara, B KOATO Kjlac akuum Ce nmpegjiara Ha MHBECTUTOPUTE.

[Magzap no cmmckna Ha OupekTuea 2004/39/EQ Ha EBponenckims napnameHT 1 Ha
CobeeTa ot 21 anpun 2004 1., OTHOCHO NasapuTe Ha UHAHCOBW UHCTRYMEHTU U ApYyr
perynpaH nasap, KOnTo yHKLMOHMPA PEAOBHO 1 € MPU3HAT 1 NMyO6nMYHO AOCTbMEH, B
[onycTMa gbpxkasa.

3aKOHBT, KaKTO 1 BCUYKM HACTOSALLM 1K 6bOELLM CPOOHN 3aKOoHW Ha JTlokceMbypr nnm
Hapenobw 3a npunaraHe, UMPKYNSpHU niema 1 ctaHosuwa Ha KHPC.,

PoHA, K KNac akLWm, cnassalliy AaHbYHUS PEXM 3a 0dLLIOPHW (oHO0BE Ha
Cnyxx6aTa nNo npuxoam 1 MUTHULUK Ha HelHo BennyectBo (HMRC) B O6eanHeHOTO
KpaUsiCTBO W1 CrneaoBaTernHo NpuTeXxxaBalliy onpeaeneH AaHbyYeH cTaTyT, NoAxXoasil 3a
aKLMoHepw, Nnawlaliy aaHbLmn B O6edMHEHOTO KPanCTBO.

PeHmMnHOW, odmumanHaTa BanyTa Ha HapoagHa Penybnvka Kutan, ce 1snonsea 3a
O3Ha4YaBaHe Ha KUTavickaTta BasyTa, TbhpryBaHa Ha MECTHUTE 1 OPLLIOPHUTE Nasapu
(MpeanMHO B XOHKOHT). 3a no-rofsiva sicHoTa, BCUYKM No3oBaeaHus Ha RMB B MeTo Ha
hoHA, nnn B pedpepeHTHaTa My BanlyTa, Tpsbsa Ja ce pasbupar Kato no3oBasaHe Ha
odruopHo RMB.

KpalHOTO [Ipy»KeCTBO, MpUTexXaBallio YNpaBnasaLioTo ApYy>KECTBO U HEroBuUTe unmanm
N ObLLEPHW [PYXKeCTBa Mo LieNvst CBAT

CwvHranypcku fonap

AKLWS 683 HOMMHASTHA CTOVHOCT BbB BCEKW e1H KIac B Kanutana Ha Jpy»KecTBoTo.
Knac akuum ¢ KOHKpeTHa CTPYKTYpa Ha TakcuTe.

MpuTexxaTen Ha akuyn.

L, 1PennpUaTNE 3a KONEKTUBHO MHBECTUPAHE B MPEXBBPRIMIMU LIEHHN KHIDKA" MO CMUCHNa
Ha 6ykBK a) 1 6) Ha 4neH 1(2) Ha OupekTueata 3a MNKUMLK V.

L peanpuaTie 3a KONEKTUBHO MHBECTUPAHE" MO CMUCHIa Ha YneH 2 (2) oT 3akoHa

HupekTnea 2009/65/EOQ Ha EBponelrickus napnameHT 1 Ha CbeeTa oT 13 tom 2009 1., ¢
N3MEHEHVATa, OTHOCHO KOOPAMHUPAHETO Ha 3aKOHOBWTE, MOA3AaKOHOBU U
agMUHUCTPATUBHUTE pasnopendti otHocHo MKUMLK.

Ob6eanHEHOTO KpancTeo
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CbeaVHeHNTe aMepUKaHCKM LLATK (BKIIKOYBALLM LLATUTE 1 OKPbI Konymons),
TepuUTOpUKTE, MPUTEXAHVSTA UM 11 BCUYKIA APYT 30HW NOZ, TAXHA IOPUCANKLMS.

LLlaTckm nonap

Bcuukun no3oBaBaHusi Ha Bpeme B HaCTOSILLUSA [OKYMEHT ce OTHacsT A0
JIIOKCEMOYPIrcKO Bpeme, OCBEH ako He € MOCO4Y€EHO Apyro.

Aymu, BbBEXaalum eAUHCTBEHO YUCI0, BKJIIOYBAT MHOXECTBEHO M 06paTHO Tam,
KbAETO KOHTEKCTbT ro No3BossiBa.
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Mpenceparten

AunpekTopu

Schroder International Selection Fund lMpocnexkt

CbBeT Ha gupeKTopuTte

- Macumo TOCATO (Massimo TOSATO)
3amecTHUK-NpeacenaTen
Schroders PLC
31 Gresham Street
London EC2V 7QA
Ob6eanHEHOTO KpasicTBO

- Maiik HEMMUWBH (Mike CHAMPION)
PvkoBoauTen Ha NPOAYKTOBOTO pasBuTne
Schroder Investment Management Limited
31 Gresham Street
London EC2V 7QA
Ob6eanHEHOTO KpasiCcTBO

- Mapu->XaH LLEBPbOMOH-JIOPEH3WHU (Marie-Jeanne CHEVREMONT-
LORENZINI)
HesaBucrm anpekTop
19 rue de Bitbourg
1273 Luxembourg
Benvko xepuorcTteo Jltokcembypr

- XKak EJIBUHTEP (Jacques ELVINGER)
AnBokat
Elvinger Hoss Prussen
2, place Winston Churchill
1340 Luxembourg
Benunko xepuorcTtso Jltokcembypr

- hOanven OE ®EPHAHOO APCUS (Daniel DE FERNANDO GARCIA)
Hezasucym oypekTop
Serrano 1
28001 Madrid
VicnaHunsa

- Axkum KYECHEP (Achim KUESSNER)
Pvkosoguten 3a gvprxasn ['epmarHnsg, Asctpusa n LIME
Schroder Investment Management GmbH
Taunustor 1
60310 Frankfurt
"epmanus

- Ketun NETEPCEH (Ketil PETERSEN)
PbkoBoauTen 3a obp>xasuTe oT CKaHAMHABCKN PErvoH
Schroders Denmark Filial af Schroder Investment Management (Luxembourg) S.A.
Store Strandstraede 21
1255 Copenhagen K [anna

- Kapno TPABATOHM (Carlo TRABATTONI)
PbkoBoguTen Ha obuioeBponencka aucTpubyumsa ¢ nocpeaHnum 1 GFIG
Schroder Investment Management Limited
31 Gresham Street
London EC2V 7QA
O6eanHEHOTO KpasicTBO
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ApMmuHucTpauus

Cepanuuie 5, rue Hhenhof
1736 Senningerberg
Benvko xepuorcTteo Jltokcembypr

YnpaBnsiBawo gpy>ecTtso u Schroder Investment Management (Jltokcembypr) S.A.
perucTpauuoHeH areHT S, rue Hohenhof

1736 Senningerberg

Benvko xepuorcTteo Jltokcembypr

NHBECTULUMOHHN MEHUAXKDBPU —  Schroder Investment Management (LLIBeriuapus) AG
Central 2
8021 Zlrich
LLIseniuapus

- Schroder Investment Management Limited
31 Gresham Street
London EC2V 7QA
Ob6eanHEHOTO KpancTBO

—  Schroder Investment Management Australia Limited
Level 20 Angel Place
123 Pitt Street
Sydney NSW 2000
ABCTpanvs

—  Schroder Investment Management North America Inc.
875 Third Avenue, 22nd Floor, New York
New York 10022- 6225
CALL,

—  Schroder Investment Management (XoHkoHr) Limited
Level 33, Two Pacific Place
88 Queensway
XOHKOHI

—  Schroder Investment Management (Anorus) Limited
21st Floor Marunouchi Trust Tower Main, 1-8-3 Marunouchi, Chiyoda-Ku
Tokyo 100-0005
AnoHns

—  Schroder Investment Management (Cunranyp) Ltd
138 Market Street
#23-01 CapitaGreen
Singapore 048946

BaHka noneuuTten J.P. Morgan Bank Luxembourg S.A.
European Bank & Business Centre
6, route de Treves
2633 Senningerberg
Benvko xepuorcTtso Jltokcembypr

HesaBucumn ogutopm PricewaterhouseCoopers, Société coopérative
2, rue Gerhard Mercator
2182 Luxembourg
Benuko xepuorcTeo Jllokcembypr

CnaBeH ropuanN4Yeckn CbBETHUK Elvinger Hoss Prussen
2, place Winston Churchill
1340 Luxembourg
Benvko xepuorcTtseo Jltokcembypr

CaBeH areHT No nnawaHuaTa Schroder Investment Management (Jltokcembypr) S.A.
5, rue Héhenhof
1736 Senningerberg
Benuko xepuorcTeo Jliokcembypr
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1. ApyxecTBOTO

Schroder International Selection Fund lMpocnexkt

Pazpen 1

1.1. CtpykTypa

[py»ecTBOTO & MHBECTULIMOHHO [PY>KECTBO OT OTBOPEH TUM, OPraHn3npaHo Kato
»aKLUMOHEPHO Apy»ecTBo” (,S0ciété anonyme*) cbrnacHo 3akoHUTe Ha BennkoTo
XepLorcTBo JltokcemMbypr 1 OTroBapst Ha M3MCKBaHWSITa 3a ,IHBECTULIMOHHO JPY>KeCTBO
¢ npomennve kanutan® (,Société d'Investissement a Capital Variable®) (,SICAV*).
[py>ecTBOTO onepuvpa C oTAeNHN (hOHOOBE, BCEKM OT KOWUTO Ce NPeaCcTaBnsBa OT eauH
AN NOBEYe KIacoBe akLmn. POHAOBETE Ce OTNMYaBaT eAuH OT APYr MO KOHKPETHaTa CL
WNHBECTULIMOHHA NOAUTUKA UM SPYMN KOHKPETHU XapaKTEPUCTUKMA.

[py>eCcTBOTO CbCTaBNsiBa €4HO IOPUANYECKO NULE, HO aKTUBUTE Ha BCEKM (DOHL Ce
NHBECTUPAT M3KITIOHYMUTENHO B MON3a Ha akLUMOHEPUTE Ha CbOTBETHUS (DOHA, 1
e[MHCTBEHO aKTMBWTE Ha onpeaeneH hoHn LWwe 6bAaT NofoTHETHY 3a NacusmTe,
AHrXXNMEHTUTE 1 38 bIDKEHVATA Ha TO3M (OOHA,

[npekTopuTte MoraT no BCSKO BPEME Aa B3emMaT peLLIeHME 3a Cb3aaBaHe Ha HOBU
hoHAoBeE /NN eAMH NN NOBEYE KNacoBE akLM BbB BCEKM (OHL, KaTO HACTOALLIMAT
[pocnekT Wwe 6bae akTyannanpaH B CbOTBETCTBME C TOBa. [UPEKTOPUTE MOraT CbLLO
no BCSKO BpeMe [a B3emMar pelleHne 3a 3aKprBaHe Ha hOoHA MW Ha eQuH U noBede
KJ1aCOBE aKLUMM B HSKOW (hOoHL, 3a OOMbHUTEHN 3arnCBaHns.

Hskou akupm ca pernctpupaHn Ha JTlokcembyprekata doHagosa 6opca. JupekTopuTe
MorarT fa peLlaT Aa noaanar 3asBneHve 3a perncTpupaHe Ha apyry akuUmmn, KakTo 1 3a
PEMMCTPUPAHETO Ha BCUYKM TE3M akLMM Ha BCsKa npuaHaTa hoHaoBa bopca.

1.2. UHBECTULMOHHM LEeNU 1 NONUTUKMN

MakntounTenHarta uen Ha [dpy>KeCTBOTO € [a BOXKN HANMYHUTE CPeacTBa B
NPEXBBbPANMN LIEHHN KHXKA 1 OPYriA NMO3BOSIEHN aKTUBW OT KaKbBTO 1 Aa € BUf,
BKJIIOYNTENHO (PMHAHCOBW OEPUBATUBHM MHCTPYMEHTU, C LiEeN Aa Ce pas3cedT
WNHBECTULIMOHHNTE PUCKOBE 1 a Ce NPEefoCTaBsAT Ha akLIMOHEPUTE Pe3yNnTaTuTe oT
yNpaBneHNEeTO Ha nopTdennmTe my.

KoHKkpeTHaTa NHBECTULIMOHHA LIEN 1 NONMTMKA Ha BCeku hoHa, € onncaHa B
Mpunoxenne |l

VIHBECTULMNTE Ha BCEKM (DOHA, HEM3MEHHO CMNasBaT OrpaHYeHnsTa, OnpeaeneH B
[Mpunoxerwve | n VMiHBecTutopuTe TpsbBa, Npeay Aa NPUCTBLMAT KbM VHBECTUPaHE, a
B3eMaT HaNeXXHO Npeasu MHBECTULIMOHHNTE PUCKOBE, U3NOXKEHW B Ipunoxerue |.



2. TupryBaHe ¢ akuum

Bceku MHBeCTUTOP e Nosly4n HoMep Ha
JIN4YHA CMETKa, KOUTO, 3aeHO CbC
CBHOTBETHUS HOMEpP Ha caenka, Tpsi6Ba Aa
ce u3nucBa Npu BCSKO NnalwjaHe 4ypes3
6aHKoB npeBod. CbOTBETHUAT HOMepP Ha
cAaenkarta U HOMEpPbT Ha JIMYHaTa cMeTKa
TpsA6GBa Aa ce n3nonssaT Npu BCAKa
KopecnoHAeHuus ¢ YnpaBnsiBawoTo
APYXXeCTBO UK C AUCTPUGYTOP.

KoraTo HapexpaaHusiTa 3a 3anMcBaHe Ha

aKuuu ce n3npawyar 4ypes gucTpubyropum,
npoueaypuTe 3a 3anUCBaHe MoXe fia ca

pasnnYHun.

C BCUYKM HapeXaaHusa 3a 3anucBaHe Ha
akuum e ce pa6oTy BbpXy HEU3BECTHA
OCHOBa Ha HeTHaTa CTOMHOCT Ha
aKTUBMTE Npeau onpeaensiHeTo i Ha
aKuus 3a TO3M ieH 3a TbpryBaHe.

Schroder International Selection Fund lMpocnexkt

Pazpnen 2
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2.1. 3anucBaHe Ha aKLumn
Kak pa sanucsame

VIHBECTUTOPWTE, 3anNMCBaLLY aKUML 3a MbpBM MbT, TPsSBa Aa NOMbAHAT (DOPMYNSpP Ha
HapexxfaHe 3a 3arn1cBaHe Ha akUWn 1 fa ro U3npaTsaT no nowlara Ao YnpasnssalloTo
OPY>KECTBO, 3aeHO C MPUOXUMUTE OOKYMEHTU 3a uaeHTudnkaums. Jonycka ce
npremMaHe 1 Ha HapexxdaHus, N3npaTeHn no dakc 1nm No Apyr Ha4nH, OfoobpeH OT
YNpaBnsBaLLloTo APYKECTBO, NPV YCNOBME Ye OpUrMHaUTLT BeaHara 6bae nanparteH no
nouarta. AKO NOMbAIHEHUTE POPMYASIPU C HAPEeXAaHNUS 1 pas3nonaraeMin CpeacTea
6baart nony4eHn ot Yrnpasnasalloto apy»xectso npeav 13:00 4aca Ha BCeku [eH 3a
TbpryBaHe,,, OCBEH akO He € ykasaHo apyro B [Npunoxxerue lll, akummte 0BUKHOBEHO LLe
Ce 1U34a0aT Ha CbOTBETHATA HETHA CTOMHOCT Ha aKTUBUTE Ha akLUVs, KakTo e
nedurHpana B pasgen ,/134ucnsasanHe Ha HeTHaTa CTOMHOCT Ha akTmBUTe®, onpeneneHa
B TO3W [ieH 3a TbpryBaHe (NKoC NPUNOXKMMUTE MbpBOHaYaHM Takew). [Npu nonyvaBaHe
Ha MoMbHeHUTE HapexxaaHusa cnep, 13:00 Yaca, akupmMTe OBMKHOBEHO LLe Ce n3gaBsar
Ha CbOoTBETHATa HETHA CTOMHOCT Ha aKTUBUTE Ha akLWs, N34ncneHa 3a cneagaliys aeH
3a TbpryBaHe (NtoC BCUYKM MPUIOKNMM MbPBOHAYASTHW Takcu).

[vipekTopuTte obade MoraT [a PaspeLuar, ako CMETHAT 3a HEOBXOAMMO, OMpPedeiaHeTo
Ha QpYro Bpeme 3a CrivpaHe Ha COenkuTe, Korato 06CTOATENCTBaTa ro Hanarar,
HanpuMep NPy AUCTPUOYLIMS Ha MHBECTUTOPW, HAMUPALLM Ce B FOPUCOMKLIMM C pa3nnyHa
Yacosa 30Ha. Tak1Ba pasnMyH1 BpemeHa 3a cnvpaHe Ha COenKuTe Morat Unm
crieuviasiHo 1a ce JOroBOPAT C AUCTPUBYTOPUTE, UK [a Ce MyGKyBaT BbB BCAKO
[oMbHeHne KbM [pocnekTa, Unn B Apyr MapKeTUHIoB JOKYMEHT, N3Mon3BaH B
JafeHara ropucovkLms. Tpy Takea 06CTOATENCTBA, MPUIIOKUMUSAT Yac 3a CrvpaHe Ha
CHenKnTe, MPUIoXKeH KbM akLMoHepuTe, Tpsi6Ba BUHArk fa e npean MoMeHTa 3a
OLieHKa Ha (hoHIOBETE 3a TO3W AeH 3a ThpryBaHe.

o oTHoLeHVe Ha (hoHOOBETE C BpeMe 3a cnmpaHe Ha caenkute 13:00 Yaca Ha
NPEeOxXOAHWs OeH Ha TbpryBaHe, KakTo € onmcaHo B [MNpunoxerue lll, HapexgaHuaTa u
pasnonaraemmnTe cpedcTea Tpsibea Aa 6baaT nonyveHn npean 13:00 yaca, 3a ga ce
TbpryBaT Ha CbOTBETHATa HETHA CTOMHOCT Ha aKTVBWTE Ha akUWs Ha cnegpaliys AeH 3a
TbpryBaHe, KakTo e onpegeneHo no-gony B ,/134ncnsasaHe Ha HeTHaTa CTOMHOCT Ha
aKTVBUTE", U34MCNeHa B IcHA 3a TbpryBaHe (MoC BCUHKM MPUNOXKAMK MbPBOHAYaTH
Takcw). C HapexxaaHus 3a 3anvcBaHe Ha akLUmmn 1 pasnofiaraeMmn CpeacTea, nosyyeHn
cnepn 13:00 vaca, We ce paboTn Ha BTOpWS OeH Chef, AeHs 3a TbpryBaHe.

3a BCAKO Criefpalllo 3anvcBaHe Ha akLvn HaMa da ce M31CKBa NoMmb/BaHETO Ha
[ombHUTENEH (hopMyNnsp 3a HapexxaaHe. /IHBecTuTopuTe obade Tpsibea aa
NPeAoOCTaBAT MMCMEHU UHCTPYKLMN, KaKTO € AOroBOPEHO C YMNpaBnsBaLloTo
OPY>KeCTBO, 3a fa ce ocurypu 6e3npobneMHOTO 06paboTBaHe Ha BCUYKM CledsaLLm
3annceaHns. VIHCTpyKUmMmMTe Morat fia ce nsnpailar 1 ¢ NMCcMo, No dhakc, KaTo BuHaru
TDQGBa Aa ca HagnexxHo nognmncaHn nnuv no gpyrn Ha4mHn O,D,O6peHI/I oT
YnpasnsgBaLLoTo OPY>XKECTBO.

[oTBbPXKAEHMATA HA CAENKUTE OOUKHOBEHO LLE Ce U3npaLlat B paboTHUS OeH Cneq
N3Mb/IHEHNETO Ha MHCTPYKLMNTE 3a 3anmncBaHe. AKLMOHEPUTE CriedBa BeaHara aa
NpoBepPsBaT Te3W NOTBBPXKAEHNS, 3a Aa Ce YBEPAT BbB BEPHOCTTA Ha BCUYKM AaHHN B
Tax. CbBeTBaME MHBECTUTOPUTE [la Ce 3arno3HasT C pefa 1 yCcrnoBusita BbB (hopmynsipa
3a HapexdaHe, 3a [a ca Hamb/HO MHAOPMMPaHK OTHOCHO peaa 1 yCnoBusATa, Npu
KOWTO 3ann1cBaT akumm.

MnawaHe

[nawaHeTo ce n3BbpPLUBA HYPES ENEKTPOHEH 6AHKOB MPEBOA, 63 Aa ca BKIIKOHEHN
6aHKOBUTE TakcK (T.e. Te ca 3a CMeTKa Ha MHBecTUTopa). JombaHnTenHa nHdopmMaums
3a CeTb/IMEHTa MOXE [la Ce HaMepy BbB (DOPMynsipa C HapeXXaaHe 3a 3anncBaHe Ha
aKLWN.

AKUMUTE OBMKHOBEHO Ce 13[aBaT, CMef KaTo € NoMyyYeHo nnatlaHe B padnonaraemm
cpeqacTea. B cnyyan Ha HapexxaaHust, mogagaeHn oT 0fobperHn hnHaHCOBW MOCPEAHMILM
NN OPYrA MHBECTUTOPW, YMTBIHOMOLLIEHM OT YNPaBnsaBaLLoTO OPY>KECTBO, M30aBaHETO
Ha aKkunuTe ce 13BbpLLBa Cnef, nosydasaHe Ha niallaHe B pamkute Ha npensapuTesiHo
CbrnacyBaH NepunoL, KOUTO He HafBuLaBa Tpy paboTHW OHW OT CbOTBETHUA AeH 3a
TbpryBaHe, OCBEH ako He € ykadaHo Apyro B [Npunoxerue lll,. Benykmn oHn, Komto He ca
[OHN 32 TbpryBaHe 3a dafeH doHa, nonadallin B paMK1Te Ha Neproda 3a CETbIIMEHT, Ce
N3KJKOYBAT OT U3YMCNABAHETO Ha faTaTa 3a ceTb/IMeHTa. AKO Ha faTaTa 3a CeTb/IMEHT
6aHK1TE B ObprKaBata Ha BaslyTara Ha CETb/IMEHT Ca 3aTBOPEHW, Torasa Ton ce
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AKO HapeXpaaHusiTa 3a 3anucBaHe Ha
aKuuM ce uanpawar ype3 aucTpubyTopm,
npoueaypuTe 3a CEeTbAMEHT MOXKe Aia ca
pasnuyHu.

Schroder International Selection Fund lMpocnexkt

M3BBbPLLUBA Ha crefBalLms paboTeH AeH, B KOMTO Tesn GaHKu ca 0TBOpeHw. [MNnallaHeTo
TpsiGBa Oa NPUCTUIHE B CbOTBETHATA GaHKOBa CMETKa, NMocoYeHa B MHCTPYKLMUTE 3a
CETb/IMEHT, He Mo-KbcHo oT 17:00 Yaca Ha AataTa 3a CeTbSIMEHT. [NnallaHys, NomyYeHu
cnefl TO3M Yac, MOXKe [ja Ce CHMTAT 3a MOJTyHeHn Ha Ccriedsallmst paGoTeH [eH, B KOWTO
GaHkaTa e oTBopeHa. AKO CETbIIMEHTBLT He 6blle 3BBbPLLEH HAaBPEMe, HapeXxaaHeTo
MOXE [1a CTaHe HeBaIMOHO 1 [a Ce aHynvpa 3a CMEeTKa Ha noaatens unm ryHaHCOBMS
My flocpedHVK. AKO [0 AaTaTa 3a CeTb/IMEHT pasnnallaHeTo He MPUKIIOHM YCMeLLHO,
TOBa MOXKe [ia 4oBeae A0 NPearpueMaHeTo Ha JenCTBIUA OT cTpaHa Ha [py»KecTBoTo
CpeLLy HensnpaBHWS NHBECTUTOP U (OMHAHCOBMWSI My MOCPEAHNK UK 10
MPUCMafaHeTo Ha BCUYKN Pasxodm Un 3arybu, NoHeceHn oT [py»KecTBOTO Un
YnpaBnsBaLLoTO APY)KECTBO, OT CbLLIECTBYBALLIM NMPUTEXABaHW akLWW Ha nodaTtens B
[py>ecTBOTO. BbB BCUYKM Cllydar MOTBbPXOESHUETO Ha COemnkara v CyMuTe,
roAnexally Ha BpblliaHe Ha MHBECTUTOPA, Le GbaaT 3afbXKaHu OT YNpaBnsBaLloTo
[IPY>XKeCTBO, 6e3 BbpXy THX [a Ce 1annaila n1xsa, JoKaTo He Gbae MnosydeH npesombT.

[Mnawanms B 6pon Hama aa ce npuemar. NnawlaHnsa oT TPeTU CTpaHK LLe Cce npuemar
Ccamo Mo NpeLeHKa Ha YNpasnsaBaLLloTo OPY>KeCTBO.

Ycnyra 3a o6meH Ha BanyTta

[MnalaHmsaTa oT 1 Ha akUMoHepuTe TpsiBa HOPMaUTHO [a Ce U3BbPLLUBAT BbB BaslyTata
Ha CbOTBETHUS Krac akLun. AKO obave akLMOHepP LT U3bepe BasyTa, pasnmyHa oT Ta3u
Ha CbOTBETHMS KNac akumn, 3a niallaHnst Ha 1 oT [py»kecTBOTO, TOBa Lig Ce cunTa
KaTo 3asBKa OT akLMoHepa [0 YNpaBnsBaLloTo APY>KECTBO, ASMCTBALLO OT MMETO Ha
[py>kecTBOTO, 3a NPEAOCTaBsHe Ha ycryra 3a o6MsiHa Ha BanyTa Ha akLoHepa no
OTHOLLIeHMe Ha ToBa MnatlaHe. MNoapobHOCTY 3a TakcaTa, npunaraHa KbM BalyTHUTE
COENKM, KOSITO Ce yabprka OT YNpaBsBaLLoTO APYXKECTBO, Ce MPeaoCTaBAT npu
NMouCcKBaHe OT YNpaBnsBaLloTO APYXKECTBO, ASUCTBALLO OT UMETO Ha [pyXecTBOTO.
PaaxoanTe 3a KOHBEPTUPaHE Ha BanyTu 1 ApyruTe CPOAHN Pasxoau Le ce noemar oT
CbOTBETHWSI UHBECTUTOPMW.

UHdopmauma 3a ueHn

HeTHaTa CTOMHOCT Ha aKTUBMTE Ha aKLys 3a edVH UK NMoBeYe KacoBe akLyn ce
NyoANKyBa EXX6AHEBHO B TE3M BECTHULIM UM OAPYMY ENIEKTPOHHM CUCTEMU, KOUTO Ce
onpemenaT NepuoanyHoO OT AnpeKTopuTe. Ta Moxe fa 6bae nybnmkyBaHa Ha UHTEPHET
cavita Ha Schroder Investment Management (Luxembourg) S.A. www.schroders.lu 1
Moxxe aa 6bae nonydenHa oT cefanmiLeTo Ha Jpy>kectsoTo. HUTO [dpy>KecTBoTO, HATO
ONCTpUBYyTOPUTE MOEMAT OTFOBOPHOCT 3a MPELLKM Mpy NyGAnKyBaHeToO 1 3a
Heny6nnKyBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ha akLyis.

Bupose akuuu

AKUMUTE Ce M3aaBaT camo KaTo NMonMeHHM. MouMeHHWTe akumn ca 6e3 yaoCTOBEpEHME.
YacTnyHute npasa Ha nnallaHe Ha NoMeHHUTE aKuun e ce 3aKpbrnaBaTt oo Asa
[ECEeTVHYHM 3HaKa. AKLIMUTE MOXE CbLLIO Taka [ja Ce AbpXKaT U NPexBbpnsaT ypes
CMETKN, NoOAABbPXKaHN B KITMPUHIOBKY CUCTEMW. 3a BCUYKM YOOCTOBEpPEHUSA 3a akUn Ha
PUBNHECKN NPUHOCKTEN B OBpallieHre KbM AataTta Ha To3u [pocnekT TpsitBa aa ce
oTbenexu, 4e Moxxe Aa Ma 3abassiHe Npuy 13aaBaHeTO Ha 3aMeCcTBaLLUM cepTudmKaT
3a aKLMW Ha DUBNHECKI MPUHOCUTEN U Ye YNpaBnsBaLLoTO APYXKECTBO CU 3arnassa
nMpaBoTO Aa TakcyBa MHBeCTUTOpa Makcumym Ao 100 eBpo Ha OOCTaBka 3a pasxoguTe
3a oTrnevaTBaHe 1 06paboTka Ha TakmBa yOoCToBepeHns. 3a Aa ce n3berHar CbMHEHVS,
[py>xeCTBOTO HAMA i@ eMUTVPa HOBW aKLm Ha MPUHOCUTES.

O6wa nHdopmauus

VIHCTpYKLUMWTE 3a 3an1cBaHe, cef KaTo BeAHbX ca NofafaeHu, ca HeOTMEHAEMM, OCBEH
B Cly4anTe Ha BPeMeHHO CrivipaHe Unn oTraraHe Ha TbpryBaHeTo. YnpaBnaBalloTo
LPY>KECTBO W/mnn [py>KecTBOTO Cuv 3arassaT npaBoTo, U3LAMN0 MO CBOe YCMOTPeHE, aa
OTXBBPJISAT BCAKO HapexxaaHe, U3LAI0 Ui HacTuiHo. AKO HapexxaaHeTo Gbae
OTXBBPJIEHO, MOJTyHEHNTE MO HEro CPEeCTBa 3a 3arcBaHe Lie ObaaT Bb3CTaHOBEHM 3a
CMeTKa 1 PUCK Ha 3aaBuTens 6e3 NMxBK Bbpxy TaX. BbaeluyTe 3asBuTenn Tpsabea oa ce
NHOPMMPAT OTHOCHO CBBbP3aHNTE C TOBA HAPEeAOV 3a IOPUANYECKMS, JaHbYeH 1
BanyTHO-0GMEHEH KOHTPOM B CUNNa B bXKaBWTe, Ha KOUTO Ca rpaxkaaHu, B KOUTO
XKUBEAT UM NpebusasaT ¢ NOCTOsSIHEH apec.

YnpaBnsiBaLLoTO APY>KECTBO MOXE [a MMa CriopadyMeHnst C onpeaeneHn
ONCTPUBYTOPW, BCNELACTBIE HA KOUTO Te Ce ChITacsBaT fa AeiCTBaT KaTo uin fa
HazHa4aT HOMUHMPaHW NPeACTaBUTENM 38 UHBECTUTOPUTE, 3aM1CBaLLM akLM Ypes
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TexHUTe CTPYKTYpy. B TakaBa npaBocrnoco6HOCT ANCTpubyTopuTe MoraT aa
OCBLLECTBSABAT 3anMcBaHVs, MPEXBbPRIAHNS U OOPATHN N3KYMNyBaHS Ha akLun Ha
MMETO Ha HOMUHWPaHUTE MNPeACTaBUTeN OT MMETO Ha OTAENHWUTE MHBECTUTOPM 1 A
HapexxJaT 3arnMcBaHeTo Ha TakviBa onepaLvn B PermcTbpa Ha akLMoHepuTe Ha
[py>KecTBOTO Ha UMETO Ha HOMUHMPaHWUA NpeacTaBuTes. OUcTpnGyTopuTe Unn
HOMUHMPaHWTE NPeACTaBUTENN NOOAbPXKAT CBOV COGCTBEHW PErUcTPU 1 NMPeacTaBaT Ha
NHBECTUTOPA MHOMBMOYaNHa MHOPMaLVs 3a NMpUTeXKaBaHuTe OT Hero axkuym. OcBeH
KbAETO MECTHUTE 3aKOHW Ui 0BMYan 3abpaHsaBaT Tasw NPakTuka, UHBECTUTOPUTE
MOXe ja MIHBECTVPAT AMPEKTHO B [py>KeCTBOTO 1 Aa He Mona3saT ycnyrute Ha
HOMUHMPaHK npeacTasuTen. OCBEH ako He e NPeaBUaeHO APYro OT MECTHOTO
3aKOHOJATENCTBO, BCEKM aKkLIMOHEP, MpUTExXaTes Ha akUMn B CMeTKa Ha HOMUHMPaH
npeacTasuTes Npy OMCTPUOYTOP, 1Ma NPaBo Mo BCAKO BPeMe [a U3MCKa ANPEKTHOTO
MpaBo Ha COGCTBEHOCT BbPXY TE3U aKLWN.

YnpasnsaBaLLoTo APY)KeCTBO o6ave 06pblia BHUMAHME Ha MHBECTUTOPUTE, Ye BCEKM
NHBECTUTOP MOXXE U3LIANO U ANPEKTHO [a YNParkHABa NpasaTa Cu Ha akLMOHep CripsiMo
[py>KecTBOTO Camo ako Ce & PerncTpupast B perMcTbpa Ha akLMOHepUTe Cbe
CcOB6CTBEHOTO CU 1Me. B cnydanTe, B KOUTO MHBECTUTOPWTE MHBECTVPAT B [lpYy>KECTBOTO
Ypes AMCTPUBYTOP N HOMUHUPaH NPEeACcTaBMTeN, MHBECTUPALLL B py>KeCTBOTO,
NOCOYBaVKY COBCTBEHOTO CU IME, HO OT UMETO Ha MHBECTUTOPA, MOXE He BUHAar Aa e
BB3MOXXHO MHBECTUTOPBT [a YNpavkHsBa AVPEKTHO HAKOW OT MpasaTta Ci Ha akLMOHep
cnpsimo dpyxectBoTo. ChBeTBAME UHBECTUTOPUTE fia CE& KOHCYNTUPAT OTHOCHO
npasara cu.

3anuceaHus B HaTypa

CbBeTbT Ha AVMPEKTOPUTE MOXKE OT BpeMe Ha BpemMe Aa Nprema 3anmncBaHns Ha akumm
CpeLLY MPVHOC B HATypa C LIEHHN KHXKa Ui ARy akTUBK, KOMTO 61xa Morin aa 6baat
NPUOOBUTY OT CbOTBETHVISI (DOHA, B CbOTBETCTBUE C MHBECTULMOHHATA My MONUTUKA U
orpaHuydeHusi. TakmBa 3anMcBaHns B HaTypa MoraT [ia ce U3BbPLLUBAT Ha HeTHaTa
CTOMHOCT Ha aKTUBWTE, C KOUTO Ce 3annalla, U341crieHa B CbOTBETCTBME C MpaBunara,
nocoYeHn B pasaen 2.4 Ha To3M JOKYMEHT, 1 ca NPeaMeT Ha [oKam, OT He3aBUCKM
OOMTOP, U3rOTBEH B CHOTBETCTBUE C U3NCKBaHMSATA Ha JIIOKCEMOYPIrcKOTO
3aKOHOAATENICTBO 3a CMETKa Ha 3arn1cBaLlyvs akLmmTe.

AKo [1py»KeCcTBOTO He Mosly4n COGCTBEHOCT BbPXY BHACAHWUTE aKTVBM, TOBA MOXE Oa
[oBe[fe A0 VCK Ha [py>XeCTBOTO CpetlLly Hen3npaBHVIst UHBECTUTOP WM HErOBUS/HEHNS
hMHAHCOB NOCPEOHVK NN MPUCTIAOAHETO Ha BCUYKW Pa3xoam Unv 3arybu, HanpaseHu
oT [py>XeCTBOTO 1 YNpaBsBaLloTO APY>KECTBO, OT CymaTa Ha CblLLECTBYBaLL0TO
y4acTve Ha s3anvcealms ce B [py»KecTBoTo.

Mpoueaypu cpelly npaHe Ha napu

B na3nbnHeHne Ha MexxayHapoaHUTE HOPMU, 3aKOHUTE 1 HapeabuTte B JTrokcembypr
(BKNtOYBALLM, HO HEOTPaHMYaBaLLW ce A0 3akoHa oT 12 HoemBpu 2004 . OTHOCHO
6opb6aTa ¢ NpaHeTo Ha Napn 1 UHAHCUPAHETO Ha TEPOPU3MA, C U3MEHEHMIS)
onpenensT 3agb/rkenHnaTa Ha [py>keCTBOTO 3a npedoTBpaTsaBaHe Ha NPaHEeTo Ha napu
1 hHaHCMPaHETO Ha Tepopuama.

B pesyntar ot Teau pasnopenbu py>XeCTBOTO 13MCcKBa OT YNPaBnsaBalLloTo APY>KeCTBO
[a NpoBepsiBa CaMOIMHYHOCTTa Ha KNMEHTUTE Ha [py>KeCcTBOTO 1 Aa U3BbpLUBa
HenpekbCHaTa HafnexxHa NPoBepKa Mo OTHOLLEHNE Ha TSX B CbOTBETCTBUE C
NIOKCEMBYPICKUTE 3aKOHW 1 Hapeadu. 3a Aa U3mb/HM ToBa N3KCKBaHe,
YnpaBnsBaLloTo APY>KECTBO MOXKE Aa novcka MHopMaLmMs 1 AOMbIHUTENHM
DOKYMEHTU, KaKBUTO CMETHE 32 HEOOXOOMMM, BKITKOHUNTETHO MHAOPMAaLIMA 38 NPaBoTo
Ha COBCTBEHOCT, N3TOYHMKA Ha CpeAcTBaTa 1 Npomaxofa Ha 60raTcTBOTO. BbB BCUYKM
cny4am 1 No BCSKO BpeMe YMNpaBnsBaLloTo APYXXECTBO MOXXE [ia MovcKa AOMbHUTENHN
[OKYMEHTY, 3a Aa OCUrypy CbOTBETCTBME CbC 3aKOHOBUTE 1 HOPMaTVIBHUTE
N3NCKBaHNA.

B cnyyain Ha 3a6aBsiHe 1n HenpeacTaBsiHe Ha NMONCKaHWUTE OKYMEHTW OT KINeHTa,
HapeXXJaHeTo 3a 3anncBaHe Unv, B 3aBMCMOCT OT Cllyyasi, 3a 06paTHO V3KyrnyBaHe,
WK Opyra caenka Moxke fa He 6bae npreto. Huto Jpy>KecTBOTO, HATO YNpaBnsBaLloTo
IPY>XECTBO HOCAT OTFOBOPHOCT 3a 3a6aBAHWS Ui HeoBpaboTeHW COENKN B peaynTaT Ha
HenpeacTaBsiHe U NPEACTaBsHe Ha HermbiHA MHMOPMAaLWS W/Un OKYMeHTaLWs OT
CTpaHa Ha KnmeHTa.
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[Aeknapauus 3a uenute Ha 3aKOHOBUTe aKkToBe Ha O6eAMHEeHOTO KpancTBo 3a
ochwopHu choHpoBe (AaHbUM) oT 2009 1.

B cboTBETCTBYE C N3MCKBaHWATA, MOCOYEHN B Masa 6 oT Hapenbara 3a ogLLopHW
oHgoBe (oaHbuy) ot 2009 . (SI 2009/3001) Ha O6eANHEHOTO KPaNICTBO, C HACTOSALLIOTO
OVPEKTOPUTE AeKnapupar, Ye:

Ycnosue 3a paBHOCTOMHOCT
Lpy>keCTBOTO OTroBaps Ha nsmncksaHusaTa Ha Qupektmeata 3a MNKUMLUK V.
YcnoBue 3a 4eiCTBUTENIHO pa3HOO6pa3une Ha co6¢CcTBeHULUTE

YuacTusTa BbB (hoHO0BETE Ha [lpy>KeCTBOTO Ca LUMPOKOAOCTLMHM 1 YTNpaBnsBaLLloTo
OPY>KECTBO NnpefnpvemMa fa ri npeanara Ha nasapa 1 ga ry Hanpasu JOCTaTbyHO
LIMPOKOAOCTBMHM MO Ha4WH, NMOAXOASILL 3a OCTUraHeTO [0 OnpeneneHn Kateropum
NHBECTUTOPW, KOUTO OTroBapAT Ha O6LLI,VIT6 N3NCKBaHWA 3a NHBECTMPAaHe B JafeH Krac
aKLWW 1 He ca npeaHasHadeHn fa 6baaT orpaHMyeHn 10 onpeaeneH MHBECTUTOPI U
TACHO onpeaeneHn rpyn OT MHBECTUTOPW. 3a NOAPOOHOCTU OTHOCHO MUHUMASTHATE
CYMU 3a MHBECTUPAHE /NN KAaTErOpUNTE NHBECTUTOPU, MOCOYEHIN KaTO MMaLLI MPaBo
na npuaobveaT onpeneneHn KNnacose akuvm, Mons, BUxXTe pasaen 3 B ,Knacose akummn®
B Mpwunoxenne lll.

Mpwv ycnosue, Ye NULIETO OTroBapst Ha OBLLMTE U3NCKBaHKA 3a MHBECTUPaHe B AadeH
KIac akLyn, TOW/TA MOXe [da Moslyur nHdopMaums 1 oa npuaobne CboTBETHATE aKLmm
B [py>XeCTBOTO MpW YCNOBUSITA HA HEMNOCPEACTBEHO CreasaLLuTe naparpadgu.

OrpaHun4eHns 3a MHBeCTUpPaHe, NPUIIOXKNMN KbM MHBecTuTopu ot CALL,

Lpy>xeCTBOTO He € 1 HaAMa Aa 6bae perncTpmpaHo no 3akoHa 3a NHBECTULIMOHHN
apyxectea B CALLL o1 1940 ., U3MeHeH 1 JOMbIHEH (,3aKOH 3a MHBECTULMOHHUTE
apyxectsa“). Akumnte Ha [py>XecTBOTO He ca 1 HaMa fa 6baart perucTpupanHi no
3akoHa 3a LeHHUTe KHka Ha CALL| oT 1933 1., KakTo € U3MEHEH 1 A0MbIIHEH (,3aKOH
3a LIEHHUTE KHIDKA"), UK MO 3aKOHWUTE 3a LIEHHUTE KHIDKA Ha KOWTO 1 Aa € OTAeNeH war
N TakMBa akLmn MoraT fia ce npegnarat, Npogasar Uiv NPEXsBbPAAT MO APYr HAYMH camo
B CbOTBETCTBME CbC 3akoHa 3a LieHHUTE KHKa OT 1933 1. 1 NogobHN LLATCKY 1nn
OPYrn 3aKOHM 3a LIeHHWTE KHKa. AkummnTe Ha [py>kecTBOTO He Morar aa 6baar
npeanarany unu npopasaHy B CALLL nnn Ha, nnm no cmetkata Ha nnua ot CALLL. 3a
Tasu uen TepMuHbT mue oT CALLLY ce onpepenst cbrnacHo Mpasuno 902 ot Hapenba
S no 3akoHa 3a LeHHUTE KHDKa nn Kogekca 3a BbTpeLlHn npuxoam oT 1986 r., KakTto
€ VI3MEHeH M JOMbJIHEH fa 0TpassiBa pasnopefouTe Ha 3akoHa 3a aHBbYHOTO
CbOTBETCTBME Ha Yy»xaecTpaHHuTe cmeTkn FATCA (,KogekcbT).

[Mpaeuno 902 ot Hapenba S no 3akoHa 3a LigHHUTE KHbKa onpenens, ve nnue ot CALLL
BKJTHO4UBA, Hapeq, C ApYyroTo, BCAKO (PU3NHECKO N1LE, »XmBeello B CbednHeEHNTE LWaTn, 1
Mo OTHOLLEHNE Ha MHBECTUTOPUTE, KOUTO He ca hrandeckn nuuga, (i) kopnopaumst nnm
CbApYy>XMe, OpraHn3npaHo Unu y4peaeHo no 3akoHuTe Ha CALLL nnn Bcekn oT WwatuTe i;
(i) TPBCT: (3) MMay, 3a ynpasuten nmue ot CALLL, ocBeH ako TO3u ynpasuTen AencTea B
NPOdECHOHAITHO Ka4eCTBO, 1 CbynpaBuTen, KoMTo He e nuue oT CALLL, nma
CaMOCTOSTENIHW UM CbBMECTHU NMPaBOMOLLIMS 3a MHBECTVPaHE Ha akTUBUTE B TpbCTa U
HUKOWM 6eHeNLIMEHT Ha TPBbCTA (M yHpeanTen Ha TPbCTa, ako TPbCTLT € OTMEHWM) He
e e ot CALLL, vnm (6) koraTo Cbf € B CbCTOSHNE Aa YrparkHsBa OCHOBHA
fopUCOMKUMS BbPXY TPbCTa 1 eanH nnn nosede ynpasutenu ot CALL nmaT npaBomoLms
[a KOHTPOMPAaT BCUYKM BaXKHI PELLEHNST Ha TpbCTa U (i) HacneacTeeHa maca, (a)
[0XOOUTE OT KOSATO B CBETOBEH MaLLiad 1 OT BCUYKM USTOYHULM MOANEXAT Ha AaHBbYHO
obnarane B CALLL; nnm (6) ymnto ynpaeuten nnn na3mbnHuTten e nuue ot CALLL, oceeH
aKo ynpaBuTeNn Unu U3mbiHUTeN, KOnTo He e Nue oT CALLL, nma camocTosTenHm nnm
CbBMECTHM MPaBOMOLLINS Aa NHBECTUPA aKTUBWUTE Ha HacneacTeeHaTa mMaca u
HacnefcTeeHaTa Maca ce ynpaBnsiBa OT HYy>KAeCTPaHHO 3aKOHOAATENCTBO.

TepmuHbT ,mue oT CALLL" o3Ha4aBa ChLLO BCSKO HOPUANHECKO N1LE, OpraHn3npaHo
OCHOBHO 3a MacWBHO NMHBECTMPAaHe (KaTo 0OeAMHEHNE Ha NapuyH CPEACTBa 3a
TbProBusi C PrOYBbPCK, MHBECTULIMIOHH OPYXXECTBA MW APYr NOAOGHN KOpUANHECKM
nmua), KoeTo e obpadyBaHo: (a) C Len ynecHsisaHe Ha MHBecTMummnTe oT nvue oT CALLL B
obeanHeHne Ha NapuyHN CPEACTBA, MO OTHOLIEHWE Ha KOETO YNpPaBUTENAT € 0CBOOOAEH
OT HSKOU N3NCKBaHWA Ha YacT 4 oT Hapeadute, obHapoaaHn oT Komucuata Ha CALLL
3a TbProBusi CbC CTOKOBM (OrOYBbPCK MO cuiaTa Ha ToBa, Ye y4aCcTHULMTE B HEro He ca
nvua ot CALLL vnm (6) oT mua ot CALLL, OCHOBHO C LiEN MHBECTMPAHE B LIEHHW KHKA,
KOWTO HEe ca perncTpupann no 3akoHa 3a LigHHUTe KHka oT 1933 ., OCBEH ako TO He €
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06pa3yBaHo 1 NPUTEXABAHO OT ,aKPEeAUTUPaHN MHBECTUTOPU® (KaKTO € OrnpeneneHo B
[Mpasuno 501 (a) no 3akoHa 3a LeHHUTe KHuka OT 1933 ), KOUTO He ca (PU3N4ECKM
nvua, HacneACTBEHV Macu Ui TPbCTOBE.

CobrnacHo Kogekca TepMuHbT e oT CALLLY osHavaBa (i) rpaXkaaHuH Ui »XMBeELL, B
CALLL, (i) cbapy»xve nnm gpyro topuanNHecKo nnLe, CHATAHO 3a CbOPYXXME 3a LenmTe Ha
naHbyHOTO obnaraHe B CALL, opranmampaHo no 3akonuTe Ha CALLL, nnn Bcsko HeEroBo
NoNUTUHECKO noapasaeneHue, (i) koprnopaums nnm apyro topUANHECKO NuLEe, CHATAHO
3a Kopropauust 3a LennTe Ha AaHb4HOTO obnaraHe B CALL, opraHmaunpaHa no 3akoHuUTe
Ha CALL nnn Bcsiko HEroBO MONMTUYECKO noapasaeneHue, (iv) HacneacTeeHa Maca,
[OXOObT OT KOATO MOANEXM Ha AaHbYHO obnaraHe B CALL| 6e3 ormen Ha U3TOYHNKA My
nAn (V) TOBCT, axko, nn (a) cb Ha TeputopusaTa Ha CALLL Moxke fa ynpakHsiBa OCHOBEH
Ha[30p BbPXY YNpaBieHNeTo Ha TpbCTa 1 egHo v nosede nyua ot CALL, nmat
Mb/HOMOLLMS a KOHTPOMNPAT BCUYK OCHOBHW PELLIEHNSI HA TPBCTA UK (6) TPBCTLT €
6un cbanageH npeay 20 aBrycT 1996 I. 1 HagnexxHo e n3bpan ga 6bae cyMTaH 3a mue
ot CALLI.

AKO MMaTe CbMHEHKS OTHOCHO cTaTyca Cy, cnedBa [ia Ce KOHCyNnTupare ¢ hMHaHCOBUS
CV CbBETHVK 1N ApYr MPOodechoHaseH KOHCYTTaHT.

UHBECTULMOHHM orpaHn4yeHus, oTHacswu ce 3a UHBECTUTOPU OT KaHapa

AxupmnTe Ha [Jpy>KeCcTBOTO HAMA [a ce mpegnarat nyénuyHo B KaHaga. [NpegnaraHeTo
Ha akuun Ha [dpy>xecTBOTO B KaHaaa Lie ce N3BbpLUBa caMmo NOCPEACTBOM YacTHa
emurcus: (i) B CbOTBETCTBME C KaHaACKN MEMOPaHAYM 3a MPeanaraHeTo, Chabpxall
HSKOW NPeanMcaHnsa 3a ONoBeCTsIBaHe, (i) Bb3 OCHOBa Ha 0CBOOOXXAaBaHe OT
n3nckeaHeTo [py>keCTBOTO Aa NOArOTBM 1 BHECE NMPOCMEKT B CbOTBETHUTE KaHaACKM
perynaTopHn OpraHn 3a LIEHHN KHIKA 1 B CbOTBETCTBUE C MPUNOXKUMUTE NUSVUCKBaHNS B
CbOTBETHUTE KAHaACKUN FOPUCONKLW, U (i) Ha (DUSNHECKN NV KOPUONHECKN UL, KOUTO
ca ,aKpeauTpaHn MHBECTUTOPK" (CbracHO ONpeaeneHneTo Ha TO3N TEPMVH B
HaupoHaneH nHcTpymeHT 45-106 ,MpocnekT 1 ocBoboXdaBaHe OT perncTpaumsa’) u,
aKo e HeobxoaMMO, ,,A0MYCTUMU KIMEHTN® (KAKTO € onpeaeneH To31 TEPMVH B
HaupnonaneH nHctpymeHT 31-1083 ,/131cKkBaHms 3a permctpaumsi, 0CBO60)KAaBaHMs 1
TEKYLLW 320 bIDKEHNS HA perncTpaHTa’).

YNpaBnasaLLoTo OPY>KECTBO HE € PErnCTPUPaHO B KAKBOTO 1 [1a € Ka4eCTBO B KOSATO U
Ja e roprcankuma B KaHaga n Moxke fa pasqmra Ha 0CBOOOXX4aBaHe OT e4HO U
noBeYe N3NCKBaHNA 3a PerncTpaunsa B ONPEeneH KaHanacKku topUCANKLAL,
VIHBECTUTOPUTE CBC CTaTyT Ha MOCTOAHHO NpebrBasalLy B KaHaaa Moxe da e
HeobXxoaMMo fa 6baaT 1, AoNYCTUMU KIMEHTU', OCBEH U3WMCKBaHETO Aa 6baart
L,aKPEOUTUPAHN MHBECTUTOPW® . AKO OT MHBECTUTOPW C MOCTOSHHO NpebviBaBaHe B
KaHaga nnm MHBECTUTOPW, KOUTO Ca Npuaotunu CTatyT Ha MOCTOAHHO NpebrBaBaLLi B
KaHapa cnep 3akynysaHe Ha akummn ot [Ipy>xecTBOTO, Ce U3ncKBa fa 6baar ., A0nyCTUMM
KIIMEHTN® N HE OTTOBaPSAT UMM BEYE HE OTrOBapPAT Ha TOBA U3NCKBaHE, Te HaMa Ja MoraT
[a 3aKynyBsar noBe4e akummn ot [py>XeCTBOTO 1 MOXE [a Ce HaIOXM Ja Ce U3KYNAT
06paTHO akuunTe UM B obpaLLieHme.

O6paTHO U3KynyBaHe U NPexBbpsiHe Ha aKuun
Mpoueaypa 3a 06paTHO U3KynyBaHe

HapexxgaHnsta 3a 06paTHO 13KyrnyBaHe, MPUEeTV OT YNPaBnsBaLloTo APY>KECTBO Npean
183:00 yaca Ha BCekM [jeH 3a TbpryBaHe, OCBEH ako He € ykasaHo gpyro B [NpunoxeHue
lIl, nnn gpyro Bpeme Mo NpeLeHKa Ha AMPEKTOPUTE, OBUKHOBEHO Le 6baar
N3Mb/IHABaHM Ha CbOTBETHATA HETHA CTOMHOCT Ha aKTUBUTE Ha akuuWs, onpefeneHa
cbrnacHo pasgen ,/13uncnssaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE", U34MCeHa B TO3U
[eH 3a TbprysaHe (MMHYC BCUYKN NMPUNIOXKNMM TakCh 3a 06paTHO 13KYryBaHe).
HapexnanusTa, npueTn oT Ynpaenssawloto apy>kectso cneq, 13:00 vaca, we 6baat
N3MbIHABaHM Ha cneapallms AeH Ha ThpryBaHe.

o oTHoLLeHVe Ha (hoHOOBETE C BpeMe 3a cnnpaHe Ha caenkute 13:00 Yaca Ha
npeoxooHna eH Ha TbpryBaHe, KakTto € OrnncaHo B |_|pI/IJ'IO)KeHI/Ie |||, 3adaBKNTE 3a
06paTHO 13KyrnyBaHe TpsAbBa fa 6baat nosydeHn npeam 13:00 yaca, 3a fa ce Tbprysar
Ha CbOoTBETHATA HETHA CTOMHOCT Ha aKTUBUTE Ha akLMs Ha cnegsaliysa eH 3a
TbpryBaHe. HapexagaHnsaTta 3a 06partHoO nskynysaHe, nonyyenn cneg 13:00, we ce
N3MbIHABAT Ha BTOPUS Cieasall, feH Ha TbpryBaHe.
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KoraTo HapexpaaHusaTa 3a o6paTHO
U3KyrnyBaHe Ha akuuu ce npeaasar 4ypes
AUCTpubyTopwm, npoueaypvte 3a
CEeTbJIMEHT MOXe fia Ca pa3NMyHu.

Schroder International Selection Fund lMpocnexkt

VI3MbHEHVETO Ha HapeXkaaHe 3a 0bpaTHO N3KyrnyBaHe MOXKe Aa 6bAe paspeLleHo caMmo
aKO CBbP3aHOTO HMBO Ha PErMCTpUPaHO y4acTre No3BonsiBa Toea. B cnydanTe, korato
BPEMEHHO € CMPSHO ThPryBaHETO Ha akummn OT (DOHA, 3a KOMTO 1Ma HapexJaHe 3a
06paTHO 13KyrnyBaHe, obpaboTkaTa Ha ToBa HaperkaaHe e 6bae 3aabpxxaHa a0
cnefdpalLns AeH Ha TbpryBaHe, Korato TbPryBaHETO Ha akUmm OT To3n oHa 6bae
Bb306OHOBEHO.

HapexaaHus 3a 06paTHO M3KynyBaHe MoraT [a ce AaBaT Ha YnpaBnaBalloTo
OPY>KECTBO 4pe3 Nomb/iBaHe Ha (DOPMYNSP 3a HapeXkaaHe 3a 06paTHO N3KynyBaHe Ha
aKLMN 1N YPEe3 NUCMO, NO dhakC 1v APy HAHMHU, OJ0BPEHN OT YNPaBnAaBaLLoToO
OPY>KECTBO, B KOETO TpsA6Ba A2 € NOCOYeH HOMEPBT Ha CMeTKaTa M MbJiHa MHopMaums
3a 06paTHOTO M3KynyBaHe. Bcnykin HapexxaaHus Tpsibea aa 6baar nognmcandu ot
PErncTPUPaHNTE akLMOHEPW, OCBEH KOraTo e n3bpaHo eaHO Nue C MbIHOMOLLMA Aa
noanucea B Cyvar Ha CbBMECTHa CMETKa U KOraTo e Ha3HaveH npeacTaBuTen cnep,
rnostly4aBaHe Ha MbHOMOLLHO.

HapexxaaHvaTa 3a 06paTHO 13KyrnyBaHe Ha akLmy Ha MpUHOCKTEN Tpsibea da ce
npUapYy>aBaT OT CbOTBETHOTO YAOCTOBEPEHNE U BCUHKM CBbP3aHN C TOBA KyMNOHMU,
BKJTIOHUTENHO AaHHM 3a Bp0os Ha akLmmTe 3a 0BpaTHO U3KyMnyBaHe U MbiHa
nMHopMaLIMs 3a CeTbIMEHTa. 3a fia ce u3berHar CbMHeHNs, [py>xecTBOTO HaAMa Ja
EMUTUPA HOBM aKLM Ha MPUHOCUTEN.

MocTbnneHus ot OﬁpaTHOTO N3KynyesaHe

[NocTbnneHnsaTa OT 06PaTHOTO U3KYMyBaHe Ce U3MnaLlaT Ype3 6aHKOB MW EIEKTPOHEH
NPEBOA, B CPOK OT TpW pabOTHW AHWN, OT CbOTBETHUSA AEH HA TbpryBaHe, OCBEH ako He €
yKkasaHo gpyro B [Npunoxxerue i, n we 6bae HapeaeHo aa ce n3BbpLlaT 6e3mnaTHo 3a
aKLMOoHepa, Npu ycnosve Ye Jpy>XecTBOTO e MOAy4nI0 BCUHKM HEOBXOOVMIN OOKYMEHTU.
Beuykun oHW, KOMTO He ca OHW 3a ThbpryBaHe 3a AafeH hoHa, Monafally B pamMKUTe Ha
nepuroaa 3a CETLIIMEHT, CE U3KNMOYBAT OT U3HMCSBAHETO HA JaTaTta 3a CETb/IMEHTA.
AKO Ha faTaTta 3a CETb/IMEHT 6aHKUTE B IbprkaBarta Ha BajlyTaTa Ha CETh/IMEHT ca
3aTBOPEHM, ToraBa ToW ce M3BbPLUBA Ha CneapalLvs paboTeH AeH, B KOUTO Te3n 6aHKm
ca 0TBOpeHU. [Ipy>KeCTBOTO Miv YNpaBnsBaLLoTO APYXKECTBO HE HOCAT OTFOBOPHOCT 3a
HUKaKBW 3abaBsaHNSA nnn TakCyBaHUA, Bb3HUKHaJTM B KOATO U Aa e noslydaBatlia HaHka
nnn cnctemMa 3a CETbJIMEHT, HATO MbK Ca OTrOBOPHK 3a 3abaBaHVa Ha CeTbJ/IMEHTAa,
KOWTO MOrarT [a Bb3HUKHAT 3apaaum rpaduka 3a nokanHa obpaboTka Ha nnallaHusaTa B
HAKOW ObP>KaBU Ui OT HAKOW 6aHKK. [TOCTbNNeHATa OT 06PaTHOTO N3KyryBaHe
OBNKHOBEHO LLIE Ce M3NnallaT BbB BaslyTata Ha CbOTBETHUS Knac akumu. o nckaHe Ha
akLMoHepa obade ycnyrata 3a 06MeH Ha BalyTa 3a 06paTHO N3KyrnyBaHE My Ce
npeaocTaBsa OT YNpaBnssaloTo APY>KECTBO, AENCTBALLO0 OT MMETO Ha [py>KecTBOTO.
[Nogpo6HOCTM 3a TakcaTa, NpunaraHa KeM BaslyTHUTE COENKU, KOSITO Ce yabpyKa OT
YNpaBnsBaLLloTo APYKECTBO, CE MPeaoCTaBAT NPY NOUCKBaHE OT YMNpaBnsBaLLloTo
OPY>KECTBO, AENCTBALLIO OT MMETO Ha [py»KeCTBOTO. Pa3xoauTe 3a KOHBEPTMPAHE Ha
BanyTy 1 ApyruTe CPOAHM pasxoan Le ce NoemMaT OT CbOTBETHUA MHBECTUTOP.

AKO NPY NSKITIKOHUTENHW OBCTOATENCTBA U MO HAKAKBa MNPUYMHA NOCTbMNEHNATa OT
0BpaTHOTO M3KyMyBaHe He MoraTt fa ObAaT naaTeHn B pamKk1Te Ha Tpy paboTHX OHN
(Mnn ako e ykadaHo apyro B [Mpunoxxerue lll) OT CbOTBETHUSA AEH Ha TbpryBaHe,
HanpyMep KOorato IMKBMOHOCTTA Ha CbOTBETHUA DOHL, HE IO MO3BONSABA, MNALLAHETO Ce
N3BbPLLUBA NO-KBbCHO, BeJHara LLOM TOBa CTaHe NPaKTUHECKN Bb3MOXHO (6€3 obade aa
npeBuLLaBaT TPUAECET PaboTHN OHW) HA HETHATA CTOMHOCT Ha aKTUBUTE Ha aKLs,
N34MCrneHa Ha CbOTBETHUSA EH Ha TbpryBaHe.

O6paTHO N3KynyBaHe Ha aKLuuKn B HaTypa

[unpexTopuTe NeproamnHHO MoXKe Aa paspellaBaT 06paTHOTO W3KyyBaHe Ha akLun B
HaTypa. Bcsiko TakoBa 06paTHO M3KyryBaHe B HaTypa LLEe Ce OLieHsIBa B CbOTBETCTBME C
N3UCKBaHWSTa Ha NIFIOKCEMBYPICKUTe 3aKoHW. B crnyyar Ha o6paTHO 13KyrnyBaHe B
HaTypa, akUMoHepuTe Le TpsibBa fa noemMat pasxoauTe 3a Hero (rnaBHO pasxoau,
NpounsnN3aLLy OT M3rOTBSHETO Ha AoKNaaa Ha HE3aBUCUMUNS: OAMUTOP), OCBEH ako
Lpy>xeCTBOTO He cyMTa, Ye 06PaTHOTO N3KYNyBaHe B HAaTypa € B HErOB UHTEPEC U ce
npaBwu 3a 3aliuTa Ha CO6CTBEHUTE My MHTEPECK. HapexxaaHust 3a o6paTHO 13KyryBaHe
B HaTypa MoraT fJa ce npuemaT camo ako oblata HeTHa CTOMHOCT Ha akTUBUTE Ha
aKLMNTE, KOUTO LLE Ce U3KymnyBaT 06paTHO B AaaeH doHa, e Han-manko 10 000 000
EUR nnv paBHOCTOMHOCTTA 11 B Apyra BasnyTa, OCBEH akO AVPEKTOPUTE He ca
onpeaenvnv apyro.
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Mpoueaypa 3a npexBbpnsiHe

Chenka no NpexBbpsiHe e caenka, Ypes KOSTO akumnTe, NputexasaHu oT AaaeH
aKLMOHEP B ednH Knac (,MbpBOHaYaneH Knac”), ce KOHBepTUPAaT B akLum OT Apyr Knac
(,HOB Knac") B paMK1Te Ha CbLUms (DOHA 1 OT Apyr oA Ha [py>KecTBOTO.

YnpaBnsBawoTo OPY>KECTBO MpreMa HapexxaaHns 3a MPEXBbPISHE B 3aBUCKMOCT OT
HaJIMYHOCTTA Ha HOBUA Knac U B CbOTBETCTBNE C BCUYKWN YCNOBUA, HA KOUTO
aKLMOHepUTe TpsibBa Aa OTroBapsiT, W/Wnn Apyrii CneumduyHM YCnoBus, CBbpP3aHn C
HOBWSI KNac (KaTo MUHMMaUHK CyMK 3a 3arncBaHe 1 nputexkasaHe). [Npolenypata 3a
NpexBbprsHe ce 06paboTBa KaTo 06PaTHO NU3KYMNyBaHe Ha akLMMTE OT MbPBOHAYATHIS
Knac, nocneasaHo OT 3anucBaHe Ha akLyn B HOBUS KNac.

AKO MbpBOHAYANHUAT W HOBUAT Kac akumK, yHacTeallm B CAeNKaTa no NpexsbpisHETo,
ca C BpeMe 3a cnupaHe Ha caenkute 13:00 Yaca 1 euH 1 Cbly, AeH Ha TbpryBaHe,
HapeXxaaHvsaTa 3a NpexBbpnsHe, NPUeTK OT YNpaBnssalloTo Apy»kectso npeay 13:00
Yaca 1nam gpyro Bpeme, OnpeeneHo No NpeLeHKa Ha OMPEKTOPUTE, HOPMASTHO LLe
6bAaT U3MbIHEHN B IEHst HA ThpryBaHe, CBbp3aH C MosyyYaBaHeTo Ha HapeXXaaHeTo 1
Bb3 OCHOBA Ha CbOTBETHATa HETHA CTOMHOCT Ha aKTUBWTE Ha akLWst Ha aBaTa Knaca,
N34MCrneHa 3a To3W IeH Ha ThpryBaHe (KaTo ce npucnanHaT BCUHKM MPUIOKUMN Takeu
3a NPEexXBbPSHETO).

o oTHoLweHVe Ha (hOHOOBETE C BpeMe 3a cnnpaHe Ha caenkute 13:00 vaca Ha
NpPenxofHVs AeH Ha TbpryBaHe, KakTo e onncaHo B lMpunoxxerue lll, HapexxaaHusTa 3a
npexBbprsHe TpsibBa aa 6baat nonydeny npean 13:00 yaca, 3a ga ce Tbpryeart Ha
CbOTBETHATA HETHA CTOMHOCT Ha aKTMBUTE Ha aKkLMsi Ha creaBallvst AeH 3a ThpryBaHe.
Hapexxgarnsta 3a npexBbpnsHe, nonyydenn cneq 13:00 vaca, Lie ce nsnbHgBeaT Ha
BTOpWSi cnefpall, fIeH Ha TbpryBaHe. 10 Nofo6eH HauvH, ako UMa HapexaaHe 3a
NpexBbpsgHe B Te3n (hoHA0BE, NMPeABapUTENHOTO YBEAOMIEHME e 6bae B3eTO
npensua, Npv o6paboTkaTa Ha 3anMcBaHETO Ha akLmn OT Knaca.

CnegHuTe npasuna Baxkat obade, ako NeproabT 3a CETL/IMEHT B HOBUS Knac € no-
KpaTbK OT TO3M Ha MbPBOHAYaJTHNA Knac nWnnn ako aBata knaca nmar Pasnn4YHM OHN Ha
TbpryBaHe Unn BpemMeHa 3a cripaHe Ha COenknTe, W pasnnyHn gHn Unn BpemMeHa Ha
Ha/IMYHOCT Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akUWst; U ako MbPBOHAYaTHUST U
HOBUAT Kac akuyn nMat pasinydHn Hepa6OTHVI OHV NN Pa3NnNYH1 HepaﬁOTHI/l OHn 3a
BaNnyTHU COeNKK Nno BpemMe Ha neproja Ha CETbIIMEHT:

(A) 06paTHOTO N3KYMyBaHe LLie Ce U3BBLPLLM B AeHs Ha ThpryBaHe, CBbP3aH C
rnosy4aBaHETO Ha HAPEXAAHETO 3a NPEXBbPIISHE, C HETHATA CTOMHOCT Ha aKTUBUTE
Ha aKLUVIsi Ha MbPBOHAYaIHKS KNnac, nad1crieHa 3a To3W AeH Ha ThprysaHe u

(B) sanunceaHeTo Ha akuumTe e 6bae N3MbAHEHO Ha cneapallys AeH Ha TbprysaHe,
NPWNOXM 3a HOBUMS! KNac, C HETHa CTOVHOCT Ha aKTUBUTE Ha akLWsi OT HOBUS KJlac,
N34MCeHa 3a To3n AeH Ha ThpryBaHe, u

(C) sanmceaHeTO MOXKe Aa Ce OTNIOXKM 3a MO-KbCeH AeH Ha TbpryBaHe, Taka Ye gararta
3a CETbJIMEHT MPW 3anMcBaHeTo BMHaM Aa CbOTBETCTBA UMK Aa e cnef JaTtata 3a
CETBJIMEHT MpW 06PATHOTO N3KYMyBaHe (ako € Bb3MOXKHO ABaTa rneproa 3a
CETb/IMEHT Le Gbaat n3bpaHn Taka, Ye Aa Cv CboTBEeTCTBaT), 1

(D) koraTo 06paTHOTO U3KYMyBaHe Ce U3NNaTy Npeay 3anvMceaHeTo, NOCTbMNeHUATa OT
06paTHOTO M3KyMyBaHe LLig OCTaHaT B CbOvpaTenHaTa cMeTka Ha [py»KecTBoTo U1
HaTpynaHaTa nxsa Lie 6b/e B Heroea ronsa.

B cnyvaunTe, korato € BpeMeHHO CMPSIHO ThPryBaHETO Ha akuun OT OOHA, 3a KOMTO 1ma
HapexxaaHe 3a NpexBbpridHe, obpaboTkaTa Ha NPEXBBPNSAHETO Le 6bae 3aabpyxaHa a0
cnefpalLvs OeH Ha ThpryBaHe, Korato ThpryBaHeTO Ha akuum OT To3u hoHa 6bae
Bb306HOBEHO. [poLieflypuTe 3a NPEexXBbPSHE, ONUcaHK Mo-rope, Le NPoabimKaT fa
BavKar.

Hapexaanns 3a mpexBbpsHe Ha akummM MoraT Aa ce AaBar Ha YNpaBnsaBalloTo
OPY>KECTBO Ype3 NoMb/IBaHe Ha (DOPMYNSP 3a NPEXBLPAHE HA aKkLMN UK Ypes3 MMCMO,
no hakc nnmn gpyru Ha4mHu, ogobpeHn OT YNpaBnsaBaLloTO APY>KECTBO, B KOETO TpsAbBa
[a e NOCOYeH HOMEPBT Ha CMeTKaTa 1 BpOST Ha aKUMTE, KOUTO Aa Ce NPExXBbPNST OT
eOVH Knac unv egvH o B Apyr. Bendkn HapexkaaHua Tpsibea aa ObaaT NoAnmMcaHn ot
PErnCTPUPaHNTE akLMOHEPW, OCBEH KOraTo € n3bpaHo eHO NMUE C MbIHOMOLLMA Aa
noanvcea B Criydan Ha CbBMECTHA CMETKAa WM KOraTo € HadHayeH NpeacTaBmTen cneq
nony4YaBaHe Ha MbHOMOLLHO.
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Ako HapexpaaHusaTa 3a o6paTHO
MU3KyrnyBaHe UiKn NpexBbplisiHe ce
nogasar 4pes gucTpubytopure,
npouegypute 3a o6paTHO U3KynyBaHe
WM NpexBbPJISIHE MOXKE Aa ca pasfIn4Hu.

C BCUYKM HapeXxpaaHusa 3a o6paTHO
WU3KynyBaHe Ui NpexBbpJisiHE Ha aKLun
we ce paboTu BbpXy HeM3BeCTHa OCHOBa
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Npeaun
onpeAensiHeTo Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha aKUuA 3a TO3M fieH 3a
TbpryBaHe.

HapexxpaHuns 3a npesexxaaHe Ha
nnawaHnsa KbM TPETU CTPaHMU e ce
npuemart caMmo Nno npeLeHKa Ha
YnpaBsnsBawoTo ApY>XXeCTBO.

Schroder International Selection Fund lMpocnexkt

LLle ce npviemaT HapexxaaH1s 3a NPEXBBbRISIHE HA aKUMK OT eAWH Knac B ApYr,
OEHOMUHMPaHK B pasnnyHy BalyTW. Ycnyra 3a O6MeH Ha BayTa 3a TakvBa
NPExXBbPISHMS Ce NPeaoCTaBs OT YNpaBsBalLoTO APY>KECTBO, AENCTBALLO OT MMETO Ha
Lpy>xecTtBoTO. [NOApo6HOCTM 3a Takcara, npuiaraHa KbM BaJTlyTHUTE COENKN, KOATO Ce
yAabp>Ka OT YNpaBnsBaLLloTo APYXKECTBO, CE MPEAOCTaBAT NP MOMCKBaHE OT
YNpaBnsBaLLoTO APYKECTBO, AENCTBALLO OT MMEeTO Ha [py>kecTBOTO. Pa3xoauTe 3a
KOHBEPTUPAaHE Ha BaslyTV 1 OpYriATe CPOOHM Pa3xoau LLe ce MoemaT OT CbOTBETHUA
VHBECTUTOP.

HapexxgaHuaTta 3a NpexsbpsisiHe Ha akuun Ha NpuHocuUTen Tpsibea Aa ce npuapy»kasar
OT CbOTBETHOTO YAOCTOBEPEHNE N BCUYKW CBBPR3aHN C TOBA KYMOHW, BKIKOUYMTENHO
JaHHN 3a Klaca akLUmn 1 6p0ost Ha aKLMKUTE, KOUTO LLIE Ce NMPEXBBbPIAT, U MbiHa
MHopMaLMA 3a ceTb/IMeHTa. 3a Aa ce u3berHaT CbMHeHUs, [py»XecTBOTO HaAMa Aa
eMUTVIPa HOBW aKLIMW Ha NPUHOCKTEN.

[vipekTopunTe Morat, No CBOsi NpeLeHKa, fa NO3BONAT Ha onpeaeneHn n3épaHn
ONCTPMBYTOPY Aa ONPefensT TakCu 3a MPEXBBPSHETO, KOUTO He Tpsibea Aa
npesuwasaT 1% OT CTOMHOCTTA Ha akUMnTe 3a NPEXBBbPASHE.

ChblupTe NPUHLMNM MOraT [a BaKaT, ako MHBECTUTOPUTE NodadaT HapexxaaHns 3a
NPEXBBPIAHE MEXXAY VHBECTULMOHHN (DOHA0BE, MPUHAANEXALLM Ha Pa3INYHA
fopuanN4eCKn CTPYKTypu B 0bxBatTe Ha hoHAoBeETe Ha Schroders.

AKLLIAOHepI/ITe crnegpa fa noTbpPCAT CbBET OT CBOUTE MECTHU AaHb4YHW KOHCYNTAHTK, 3a
na ce NHopMMpaT OTHOCHO MECTHUTE AaHbYHM MOCNEACTBUS OT TakmBa CAENKN.

O6wa uHdopmauus

CTOMHOCTTa Ha akuu1Te, MPUTEXXaBaHN OT akLMOHEPUTE B KOWTO U Aa € Knac, cnef
NpexsbpisHe UM 06paTHO 13KynyBaHe, 06VMKHOBEHO TpsAbBa Aa € No-BMCOoKa OT
MUHMMaIHaTa cyMa 3a MHBECTMpaHe, noco4eHa B ,Knacose akuumn® B MNpunoxenne Il sa
BCEKM KNnac akumu.

OcBeH aKo He e OTMEHEHO OT YNPaBsiBaLLoTO APYXXECTBO, ako, B pesynTar Ha
HapeXJaHe 3a NPexBbpsHe UM 06paTHO U3KyNyBaHe, CymaTta, MHBECTVpaHa OT AafeH
aKLMOHEp B akLym OT KNac B KOWTO M Aia & (hoH[, NafHe nofd, MUHMManHata cyma 3a
MHBECTVIPaHe B TO3M KNac akLuun, TOBa LLie Ce CMsiTa 3a HapeXkaaHe 3a 06paTHO
U3KYMyBaHe v NPexBbpsHe, B 3aBUCUMOCT OT Ciydast, Ha 06LLIMs 6poii akumu,
MPUTEXaBaHN OT aKLIMOHEPAa B CbOTBETHUS KITAC.

[npexkTopuTe MoraTt fia pas3peLuar, ako CMeTHAT 3a HEOOXOAMMO, ONpedensaHeTo Ha
OpYrv BpeMeHa 3a CrpaHe Ha COoenkuTe, Korato 0b6CToaTencTeara ro Hanarat, Kato
HampUMep OUCTPUBYLMS MEXXY NHBECTUTOPW, XXMBEELLIM B KOPUCOMKLMM B APYrU HaCOBN
nosick. Takmea pasnnM4HM BPEMEHA 3a CMMPaHe Ha CAENKMUTE MoraT Unv crneumuanHo ga
Ce JOroBOPST C AUCTPUBYTOpUTE, MK Aa ce NybnmkyBaT BbB BCSKO OOMbIIHEHNE KbM
[MpocnekTa, 1nu B Apyr MapKeTUHIOB JOKYMEHT, U3MON3BaH B AadeHara topUCAMKLMSA.
[Tpv TakmBa 06CTOATENCTBA, BPEMETO 32 CNMPaHe Ha COENKNTE, KOETO Ce npuiara KbM
aKuMoHepuTe, TpsibBa BUHary aa e Npeay BPpeMeTo 3a CrpaHe Ha COeNKUTE, MOCOYEHO
B TO3M [lpocnekT.

[oTBbPXKAEHWATA HA CAENKUTE OBNKHOBEHO LLE CE M3MnpalaTt OT YNpaBnsBalloTo
OPY>KECTBO Ha CnefpalLys paboTeH AeH Crefd NPEXBbPRISHETO UM 06paTHOTO
N3KyMyBaHe Ha akuumTe. AKLMOHepUTE cneBa BeaHara a npoBepsisar Tesu
MOTBBbPXXAEHVIS, 32 Aa Ce YBEPST BbB BEPHOCTTA HA BCUYKW AaHHM B TSIX.

HapexxaaHvsTa 3a NpexBbprsHe 1 06paTHO U3KyNyBaHe LLe ce CHMTaT OT
YNpaBnsBaLLoTO APYKECTBO 3a 06BbP3BALLM U HEOTMEHSEMM 1, MO NPEeLeHKa Ha
YNpaBnsiBaLLIOTO APYXKECTBO, Le 6baaT U3MbIHABaHN CamMO KOraTo CbOTBETHUTE aKLMN
ca 6unn HagNeXXHO eMUTUPaHN.

2.2. OrpaHu4YeHus Ha 3aNUCBaHETO U NPEXBbPJISHETO HA aKUUKM B onpepenieHn
choHpoBe unu Knacose

HaneH doHa nnm knac Moxxe aa 6bae 3aTBOPEH 3a HOBW 3arnncBaHns Unmv
NPEXBBLPNAHNS B HEMO (HO He 3a 0BpaTHW U3KYMyBaHUS U NPEXBBbPNSHNSA N3BBH HEMO),
aKo, Mo MpeLeHKa Ha YNpaBnsBaLLloTo APY>KeCTBO, 3aTBAPSIHETO & HEOBXOAMMO, 3a Aa
Ce 3aLUUTAT MHTEPECUTE Ha CbLUECTBYBALLMTE akLIMOHEPW NN Aa ce fafe Bb3MOXXHOCT
3a eheKTVIBHO ynpaBneHne Ha hoHaa WK Knaca akuum. bea orpaHnyeHns Ha
0B6CTOATENCTBATA, MPU KOUTO € HEOOXOOMMO 3aTBapsHe, TakmBa 06CToATeNCTBa brxa
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BGUI MOMEHT, B KOWTO JaAeHUAT (OHL, MW KIac akLmn JOCTUrHE pasmep, Npu KONTO
KanauuteTbT Ha nasapa e 4OCTUMHAT UK CTaHe TPYAeH 3a ONTUMAaHO yripasneHue n/
VN PaspeLLIaBaHeTo Ha Mo-HaTaTbLUHW NOCTLMIEHUS 61 61O NarybHO 3a hoHaa 1nm
Krnaca akupm. HesaBncrMOo OT ropecrnoMeHaToTo YNpassBaLloTo APY>KECTBO MOXE, M0
CBOSA MpeLieHKa, Ja NMosBosn MPOLbIHKABAHETO Ha 3anMCBaHNATA OT CXEMWN C PELOBHN
CrnecTaBaHNa Bb3 OCHOBA Ha TOBa, Ye Te3 BUO0BE NOCTbIIEHMs He NpeacTaBAsaT
PVCK MO OTHOLLEHWE Ha KanaumTeTa. Cnep, kato 6bae 3aTBopeH, (DOHOBLT UK KNachT
aKLMM He MOXKe fia 6b/ie OTBOPEH OTHOBO [0KATO, Mo NpeLieHKa Ha YNpasnssaLloTo
IPY>XEeCTBO, OBCTOATENCTBATA, HAIOXWUIM 3aTBAPSAHETO My, HE GbAT OTCTPaHEHW.

2.3. WsuncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
U3uncnsaBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akuus

(A) HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha aKUMs 3a BCEKM KIac akLMn LLe Ce N34ncnsBa
Ha BCEKM [IeH 3a TbpryBaHe BbB BaJlyTaTa Ha CbOTBETHMSA Kac akuun. Ta ce
N34MCNsBA, KaTO Ce pa3aeny HeTHaTa CTOMHOCT Ha aKTUBUTE, KOATO CE Ob/MKM 3a
BCEKM KNac 1 e NpornopLyoHanHaTa CTOMHOCT Ha HEroBUTE akTVBM MUHYC NacuBuTe
My, Ha 6p0os1 Ha akuMUTe B obpalleHne OT To3u Kiac. NonyveHata cyma ce
3aKpbINsa 00 Han-6nM3KMTE ABa 3Haka crnef AeceTudHaTa 3anetas (o1 2 man 2016
r., MonyYeHaTa cyma ce 3aKpbia 40 Han-OnM3KUTE YETUPK 3HaKa Cneq,
[eceTn4HaTa 3aneTas).

(B) OmpekTopwuTe C1 3anas3eaT NpaBoTo Aa NO3BOSAT U3HUCASIBAHE Ha HETHATA
CTOMHOCT Ha aKTUBUTE Ha aKLMS 3a BCEKM KNAac akLymM NO-4eCTO OT eauH MbT
[OHEBHO NN A NPOMEHST NO APYr HAYMH OpraHn3aumsiTa Ha TbpPryBaHeTo, 3a
MOCTOSAHHO WM BPEMEHHO, HaNpUMEP, KOraTo Te CHUTAT, Ye ChLLECTBEHA MPOMSIHA
B MasapHarta CTOMHOCT Ha MHBECTULMWTE B eANH UK NoBeve hoHO0BE Mo Hanara.
Cnep BCcsika TakaBa NMocTosiHHA NpoMsiHa [pocnekTbT e 6bae N3MeHeH 1
aKLMOHepuTe e 6baaT CBOEBPEMEHHO NHIOPMMPAHN.

(C) Mpw oueHkaTta Ha obLLaTa cyma Ha akTUBWTE Ce nMpunaraT CneaHUTe npasmna:

(1) CromHocTTa Ha Napw B 6pon MK Ha AEN03UT, MEHUTENHULN U OPYIr 6ENEXKM
1 B3eEMaHUs, NpeannaTeHy pa3xoau, NapuiHA ANBUAEHTU 1 INXBU,
JeKnapupaHy Un HaTpynaHu no LUTUPaHWS Mo-rope HauuH 1 oLLe
HEMOSyYeHW, Ce CHMTAT B MbJIHUS UM Pa3Mep, OCBEH ako ChLLMTE € MasKo
BEPOSATHO [ia 6bAAaT NnaTeHn Unn NosyYeHn B MbiieH pa3Mep, B KOWTO Cryyan
CTOVHOCTTa UM C€e M341CAsABA CMEef M3BBbPLLIBAHE Ha OVMCKOHT, KaKbBTO
[py>kecTBOTO NpeLieHn 3a NOAXOAsLL B TO3M CNyYall fia OTpassiBa UCTUHCKaTa
1M CTOMHOCT.

(2) CroMHOCTTa Ha TakMBa LIEHHN KHIKE, (DMHAHCOBW AePUBATUBHU NHCTPYMEHTM
1 aKkTVBW Ce onpefens Bb3 OCHOBA Ha NocneHarta HanmyHa LeHa Ha
hoHpoBaTa bopca Unu opyr perynvpaH nasap, Ha KOUTo Te3u LEeHHN KHKa
WM aKTUBW Ce ThPryBarT UM ca [OoMnycHaTW 3a TbProBus. Korato Takmea LieHHM
KHVDXA UK OPYrv akTvBM Ce KOTUPAT Win ThpryBaTt Ha MoBeye OT efHa
doHpoBa 6opca nnn Apyr perynvpan nasap, AMpekTopuTe npuemMar npasuna
3a pefa Ha NpUopuTET Ha (HOHAOBUTE BOPCK MW Ha APYrA PerynmpaHin nasapu
3a NpefocTaBsiHe Ha LiEHN, Ha LIEHHW KHIDKA UK OpYrA akTUBK.

(8) AKO LIEHHWM KHWKA He Ce TbpryBaT UM He ca JornycHaTk oo oduumanHa 6opca
NN Opyr perynMpaH nasap 1Unm B ciyydan Ha TbpryBaHu Un AOMyCHATN LIEHHN
KHIXA, YMSITO MocneHa HannyHa LeHa He 0TpassiBa MCTVMHCKaTa MM CTOMHOCT,
OVPEKTOPUTE Ca A/TbXKHM Aa NpoLeanpaT Bb3 OCHOBa Ha O4aKkBaHaTa 1M
npoAakHa LieHa, KOSITo TpsibBa Aa ce oleHsiBa C NPeanasnmMBocT U
006pOCHBECTHO.

(4) PuHaHCOBUTE AEPUBATUBHM UHCTPYMEHTU, KOUTO HE Ca PErnCTprpaHn Ha
othvLpmanHa 6opca Unn apyr opraHuanpaHd nasap, Noasexar Ha HaaexaHa v
npoBeprMa BCEKMOHEBHA OLIEHKA U MO nHMUmaTmBa Ha [py>KecTBOTO MoraT aa
6baaT NpoaafeHW, NMKBUOMPaHU UK 3aKpUTK Ypes3 HacpellHa caenka 3a
npvixeaLLlaHe No BCSKO BPEME M Ha cripaBed/iMeBarta UM LieHa. [lo3oBaBaHETO Ha
crnpaBefBa CTOMHOCT ce pasbupa KaTo Nno3oBaBaHe Ha cyma, 3a KOATO
Oa[eH aKTUB MOXXe Aa 6bae pa3MeHeH U JafeH nacye MOXE fa 6bae
YPEeAeH Mexay MHOPMMPAaHU 1 XXENaeLL CTPaHM B YeCTHA CAEKa MOMEXay
M. Mo30oBaBaHeTO Ha HadeXXaHa 1 MPoBeprMa OLIeHKa ce pasbunpa Kato
NMo30BaBaHe Ha OLeHKa, KOATO He pa34iTa CaMO Ha na3apHUTe KOTUMPOBKN Ha
KOHTpareHTa 1 KOATO OTroBaps Ha cnegHnTe Kputepunmn:
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()  OcHoBata Ha oLgeHKaTa e N HaaeXaHa CTOMHOCT Ha MHCTPYMEHTA,
CbOTBETCTBALLA HAa Ma3apHaTa, UK, ako Takasa CTOMHOCT MMNCBa, MOAEN
3a LieHoo6pa3yBaHe, N3Mon3Ball, METOAONOMS C AOCTATbYHO LUMPOKO
npusHaHve.

(I)  TpoBepkaTa Ha oLeHKaTa ce U3BbPLLUBA OT €4Ha OT CNefHUTE CTPaHM:

(a) nopxopsia TpeTa cTpaHa, KOsITO & He3aBKCKMa OT KOHTpareHTa Ha
13BbHEOPCOBVIS AEPVBATYIB, C TakaBa YecToTa 1 Mo TaKbB HauvH, Ye
[py>ecTBOTO fja MOXe [a s MpoBepsiBa;

(b) 3BeHO B pamkuTe Ha [py>XecTBOTO, KOETO € HE3aBMCMMO OT OTAeNa,
OTrOBOPEH 3a YNPaBNeHNETO Ha aKTUBUTE U KOETO € AOCTaTbyHO
obopyasaHo 3a Tasu uen.

(6) Osanose nnm akuun Ha MKW Wwe ce oLeHsBaT Bb3 OCHOBA Ha nocneaHata
HanM4Ha HeTHa CTOMHOCT Ha aKTUBUTE, KaKTO e AoK/adBaHa OT Te3u
npeanpusTU.

(6) JWMKBMOHW aKTVBW U UHCTPYMEHTY Ha NapuyHVs Nasap, Abp)KaHu B PamMKUTe Ha
JIWKBUOHMTE (HOHOO0BE, OBUKHOBEHO C& OLIGHABAT MO amMopTUanpaHa CTOMHOCT.

(7)  AKO HSIKOM OT rOpPenoCcoYeHNTe MPUHLMNM 32 OLIeHKa He OTpassiBa Hal-4ecTo
13MON3BaHNsi METOS, 32 OLIEHKA B KOHKPETHM NMasapy UM ako HSKOM OT Tesn
APVHLMNM 32 OLEHKa HEe M3MMEXXAA TOYEH 3a onpefensiHe Ha CTOMHOCTTA Ha
aKTVBUTe Ha [Jpy>XeCTBOTO, AMPEKTOPWTE MOraT fa ONpefensiT pasnmnyHm
MPUHLMNK 3a OLleHKa Ha fobpa BONs U B CbOTBETCTBME C OOLLIONPUETUTE
MPUHLMNM 1 NpoLedypu 3a OLeHsIBaHe.

(8) Bcuukn akTvBm nn Nacuem BbB BanyTK, PasdnnyHy OT BaslyTaTta Ha poHaa
(kakTO € pedbnHmpaHo B Mpunoxxenwe ), we 6baaT KOHBEPTMPAHN, KaTO Ce
N3MoN3Ba CbOTBETHUAT CMOT KYPC, LIUTUPaH OT 6aHKa Uin Apyra OTroBopHa
(PUHAHCOBA NHCTUTYLNS.

(D) Ako, Npes HAKOW AeH 3a ThpryBaHe CbBKYMHUTE CAENKN B akUmm Ha hoHaa
[0BefaT [0 HETHO yBeNM4aBaHe nan HamanssaHe Ha akummnTe, KOeTo npesuLlaBa
onpefensHNs NEPUOLMHHO OT OUPEKTOPUTE Mpar 3a To3n hOHA (OTHacALY, ce 40
pasxoguTe 3a NasapHO TbpryBaHe Ha To3K (POHA), HETHaTa CTOVMHOCT Ha aKTUBUTE
Ha hoHaa e 6bae KopurnpaHa cbC cyma (HenpesuLaBallia 2% OT Tasn HeTHa
CTOMHOCT Ha aKTUBUTE), KOSITO OTPa3saBa KakTo O4akBaHWUTE PUCKaHN TakCy, Taka
1N pa3xoauTe 3a ThpryBaHe, KOUTO MOXe fa 6baaT HanpaseHn oT hoHaa, U
0O4aKBaHWA CNpes Ha npeanaraHe Ha akTUBUTE, B KOUTO (DOHABT UHBECTUPA.
KopekumaTa Le npeacTtasngsa JobaBsaHe, Korato ABVXKEHVETO Ha HETHUTE CAENKM
[0Befe 00 yBenmyaBaHe Ha BCUYKM akLmm Ha (DOHAa, W NpucnagaHe, korato T4
[0Bee 00 HamansaBaHeTo UM. 3a noBeyde MHpopmaLms, Monst BUXTe ,PasmMnsaHe”
n ,KopeKkuys Ha pasmmBaHeTo" Mo-4ony.

PasmuBaHe

PoHOOBETE Ca C eAMHHO LieHOO6pasyBaHe 1 MOXXe Aa MPETLPNSAT HaMasiBaHe Ha
CTOMHOCTTA B pe3yNTaT OT pa3xofy, HanpaBeH NMpu 3aKynyBaHeTO 1 NPOAABaHETO Ha
6a30BUTE UM aKTVBM, 1 CrIpeda Ha U3KYMHWUTE U MPOAKHITE LIEHM Ha Takm1Ba
WHBECTULW, NPEaN3BUKaHM OT 3anCBaHus, 06PaTHN N3KYMyBaHWsS /U
NPEXBBPIAHNS B NN M3BBH (hoHAa. ToBa e N3BECTHO KaTo ,pasmMmnBaHe”. 3a a ce
NPOTVBOZENCTBA Ha TO3M eDEKT 1 Aa Ce 3aLLUUTAT MHTEPECUTE Ha akLMOHepuTe,
YNpaBasBaLLoTO APY>KECTBO MOXE Aa MPUNOXKM MEXaHWU3BbM 3a ,CYNHT
LleHOOBpa3yBaHe" KaTo HYacT OT NpaBunaTa Cu 3a eXXeQHEBHO OLeHsBaHe. Toga e
03Ha4aga, 4e Npw onpeaeneHn o6CToaTeNcTBa YNPaBnsBalloTo APY>KECTBO LLe Npasu
KOPEKLMN B U3YNCNEHNSATA HA HETHATA CTOMHOCT Ha aKTUBWTE Ha aKLus, 3a fa
NPOTMBOZENCTBA Ha Bb3AEVCTBMETO Ha ThPryBaHETO U APy Pasxoam B Ciyyau, Korato
Ce MPeLLeHM, Ye ca 3HAUUTENHU.

Kopekuus 3a paamusaHe

B obuyariimnsg xof Ha aenHocTTa npunaraHeTo Ha KopeKuus 3a pa3MBaHe Lie ce
3a4encTBa aBTOMAaTU4HO 1 NOCNEefoBaTeNHo.

HeobxoaMMoCTTa OT KOPEKLMS 3a pa3MMBaHe LLe 3aBI1CK OT HETHATa CTOMHOCT Ha
3anncBaHVATa, NPEXBBLRNSHUATA N 0B6PaTHUTE M3KYMyBaHWs, NMOyYeHr oT AaneH hoH.,
Ha BCEKW [eH Ha TbpryBaHe. ETo 3awyo, YnpaensBawoTo Opy>KECTBO C1 3ara3sa
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NpaBoTO Aa M3BBbPLLBA KOPEKLIMS 3a pa3MrBaHe, Korato (OHObT MPETbPN ABMKEHNE
Ha HEeTHW MapWUYHN CPEACTBa, NPEeBMLLIABALLIO NepUOaMYHO ONpPeaensHIS oT
OVNPEKTOPUTE Mpar Ha obLaTa HETHa CTOMHOCT Ha aKTUBWTE OT NPEOXOAHWS AeH Ha
TbprysaHe.

YNpaBAsBaLloTo APY)KECTBO MOXE ChLLO [a U3BbPLLBA KOPEKLMS 3a pasmmBaHe rno
CBOSI MpeLieHKa, axo, Mo HeroBO MHEHWE, TOBA € B MHTEPEC Ha CbLLECTBYBaLLMTE
AKLIMOHEPN.

Korato ce 13BbpLUM KOPEKLNS 3a pasMnBaHe, TS LLE YBENMYN HETHaTa CTOMHOCT Ha
aKTVIBMTE Ha aKuVist Py BXOOALLM HETHM MNOTOLM BbB DoHIA U LLie HaMann HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha aKLMA NMPW N3XOOSALLM HETHX NOTOLM. HeTHaTa CTOMHOCT Ha
aKTVIBMTE Ha aKUVist 3a BCEKW KIlac akLUyn BbB dhoHaa Lie 6be U34ncnsisaHa oTaenHo,
HO BCsIKa KOPEKLMst 3a pa3miBaHe, nspaseHa B MPOLEHTY, LLE UMa eOHaKBO BINSIHME
BbPXY HETHATA CTOMHOCT Ha aKTUBWTE Ha aKLMS 3a BCEKWN KIac aKLmn.

TbI1 KATO PA3MUBAHETO € CBbP3aHO C BXOOALLMTE U USXOAALLMTE MapUHHA MOTOLM Ha
doHaa, He e Bb3MOXXHO TOYHO Aia Ce MPOrHO3MPa Jan B HAKON GbaeLl, MOMEHT Lie
Bb3HVKHE pasmmBaHe. CneaoBaTenHo He & Bb3MOXHO 1 TOHYHO Aa Ce MPOorHosupa Kosiko
4ecTo YNpaBnaBaLLOTO APYXXECTBO Le TpsiGBa fa M3BbpLLUIBA TakMBa KOPEKLMM 3a
pasm1BaHe.

Tbl KaTO KOPEKLMNTE 3a pasMBaHe Mpu BCEKM OHA e 6baaT N34ncnsaBaHn 4pes
Nno3oBaBaHe Ha Pas3xoaunTe 3a TbpryBaHe B 6a30BUTE MHBECTULIMN Ha TO3M POHA,
BKJTIIOYNTENHO BCAKAKBK CMPEOOBe MPWY ThPryBaHe, KOUTO MOXE Aa BapupaT CbobpasHo
nasapHuUTe YCNoBWS, TOBa O3Ha4aBa, Ye CyMUTE Ha KOPEKLIMMTE 3a pa3MimBaHe MOXe Aa
Bapvpar C BPEMETO, HO HAMa Aa npeBuaT 2% OT CbOTBETHATA CTOMHOCT Ha HETHUTE
aKTVBM.

[vpekTopuTe ca ymbIHOMOLLEHW Aa NpunaraT U Apyr NOAXOAsALLM NPUHLMAM 3a
OLleHsIBaHe Ha akT1BUTE Ha YOHOOBETE W/WMN aKTUBMTE Ha Ja0eH Knac akLum, ako
croMeHaTuTe METOAM 3a OLIEHSIBAHE N3MMeXXAaT HEBBH3MOXXHM U HEMOAXOOSLLM
rnopaan N3BbHPEAHN OOCTOATENCTBA U CHOUTUS.

2.4. CnupaHua unu oTnaraHusi

(A) Opy>xecTBOTO CU/ 3anasBa NpaBOTo Aa He NpremMa MHCTPYKLMM 3a 06paTHO
N3KyrnyBaHe W MPeMeCcTBaHe Ha BCEKW [IeH Ha ThpryBaHe, KOUTO Bb3NN3aT Ha
noee4e oT 10% OT obLuaTa CTOMHOCT Ha akUMNTE B OBpaLLEHME Ha BCEKM (DOHM.
Mpn Tean 06CTOSTENCTBA AMPEKTOPUTE MOraT fa 065BST, Ye 06paTHOTO
N3KyMyBaHe Ha 4acT 1K Ha B4k akumm Hag, 10%, 3a KouTo e 3asiBeHO 0b6paTHO
N3KynyBaHe W MpemMecTBaHe, Lie 6be OTNIOXKEHO 3a CreaBallns AeH Ha
TbpryBaHe U e 6bae OLEHEHO NPU HETHATa CTOMHOCT Ha akTMBUTE 3a aKLms,
onpefeneHa Ha To3u eH Ha TbpryBaHe. B TakbB ieH Ha ThpryBaHe OTNIOXKEHUTE
3asBKM e 6baaT U3MbIIHEHV C NPEOUMCTBO MPE[ NMo-KbCHUTE 3asBKM 1 MO Pefa,
Mo KOWTO ca Bunn Mony4eHy mbpBoHa4anHo OT YNpaBnsBalloTo APY>KECTBO.

(B) Lpy»xecTBOTO CK 3anasBa NpaBoTo [a yAb/MKX Neproaa Ha nnallaHe Ha
MOCTBMIEHMSATA OT OBPATHOTO U3KYMyBaHe 4OTOrasa, Ho He NO-AbAro OT TPUAeceT
KaneHOapHW [HW, OOKOraTo e Hy)KHO 3a penaTtpupaHe Ha NocTbMeHsTa oT
NPOOAXKOUTE Ha MHBECTULNTE B CyYall Ha CMTbHKW OT HApeaouTe 3a KOHTPOM Ha
BanyTHUS OGMEH Ui MOA0GHN OrpaHYeHnst Ha NasapuTe, Ha KOWUTO ca
NHBECTUPAHN rofisiMa YacT OT akTUBMTE Ha AaneH hOoHM, NV NPU USKITKOHUTENH
06CTOATENCTBA, KOraTo IMKBMAHOCTTA Ha DoHIA He e AocTaTbYHa 3a U3MbHEeHWe
Ha BCUYKM 3as1BKU 38 0OPATHO M3KyryBaHe.

(C) [Lpy»xecTBOTO MOXKE [ia Cpe WU OTIIOXKM M3YNCNSABAHETO Ha HETHATa CTOMHOCT Ha
aKTVIBMTE Ha aKUVisi 3a KOWTO U Ia & KNac a1 B KOWTO 1 aa e hoHT v
EMUTUPAHETO 1 0BPAaTHOTO U3KYMyBaHe Ha akLMM B TaKbB (DOH[, KaKTO 1 NpaBoTo
Ha NMpemMecTBaHe Ha akLW OT KOMTO 1 Aa e Kac akLuW B KOWTO 1 Aa e doH, B
aKLMKM OT CbLUMS KNac akuyn Ha CbLUmst (OOHA, U HAKOW OT apyriTe (DOHOOBE:
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(D) mo BpeMe Ha BCEKM MEPUO, KOraTo BCsika OT OCHOBHUTE BOPCU UM KOUTO 1 Aa e
Opyr perynmpaH nasap, Ha KOWUTO MO TOBa BPeMe Ce KOTMPa rofsma 4acT OT
aKkunuTe Ha [py>KeCTBOTO OT CbOTBETHMS Kflac, € 3aTBOPEH MM MO BPeEME Ha
KOWTO CAENKMTE Ca OrpaHnYeH Ui CNpeHn, v

(1) npes Bcekn nepunod, Korato onNpeaensHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBKTE
Ha aKLWIs 3a W/ oBpaTHUTE N3KyNyBaHs B 6a30BUTE MHBECTULIMIOHHN
hoHOOBe, NPEACTaBNABALL rONIAMa HYaCT OT aKTVBUTE Ha CbOTBETHUSA POHA, €
CMPSHO, UK

(2) o BpeMe Ha BCAKO ChCTOSIHINE, KOBTO ChCTaB/sBa U3BbHPEeaHA CUTYaLms], B
PEesynTaT Ha KOSITO PasnopexaaHeTo C UM oLeHKaTa Ha MHBECTULIMUTE Ha
CbOTBETHUA (hOHA OT [Py>KECTBOTO € HEOCLLLECTBIMO, LW

(3) o BpemMe Ha BCAKa NOBPEAa B CPEACTBATA 38 KOMYHMKaLMSA, HOPMaJTHO
N3MON3BaHV NP ONPELENSHETO Ha LieHaTa U CTOMHOCTTa Ha MHBECTULMNUTE
Ha [py>XeCTBOTO NN TEKYLLMTE LIEHN UMM CTOMHOCTM Ha KOWTO 1 Aa e nasap
nnn choHgosa 6opca, nnm

(4) npes BCceky Nepuom, korato [Jpy»KecTBOTO He € B CbCTosiHME fa penaTpupa
CpencTBa 3a LiennTe Ha nannallaHns no 06paTHOTO M3KyMyBaHe Ha TakiBa
aKLWM U NO BpeMe Ha KOWTO HYKaKbB TpaHchep Ha CpeacTBsa, yqacTeally B
peanvzaumsiTa U NPUACGMBaAHETO Ha MHBECTULIAN W NNALLAHWS, ObIKAMM
Mo 0BPATHOTO N3KYMyBaHe Ha TakMBa akLWK, He MOXKe, MO NMpeLieHKa Ha
OVPEKTOpUTE, a Ce U3BBPLLN HA HOPMaITHWTE LIgHW Ha 6opcara, 1Unm

(5) ako dpy»ecTBOTO MK HAKOM hOH[, € B MPOLIEC Ha NPeKpaTsiBaHe U MOXE
Ja 6ble NpekpaTeH/o Ha UNW cneq aataTa, Ha KOSITO € U3NpaTeHo
yBEAOMJIEHVE 3a CbOpaHMe Ha akLMOHepUTe, Ha KOETO Ce rpepfiara peLueHne
3a npekpaTaBaHe Ha [pyxecTBOTO Unn hoHaa, 1nm

(6) aKo AVpPEeKTOpWUTe ca ONpPeaen v, Ye e HaCTbna ChLLECTBEHa NpoMsHa B
OLIEHKMTE Ha 3HAYMTENHA YaCT OT MHBECTULMNTE Ha [py>KeCTBOTO, KOSTO
MOXe [1a Ce OTHECE KbM KOHKPETEH Kilac akLmm, B MpoLieca Ha NoAroToBKara
VN M3MON3BaHETO Ha OLEHKATA, UM U3BBbPLLBAHETO Ha NO-KbCHA W
cnefgalla oLieHKa, nunm

(7) mno BpemMe Ha BcAkakBo(M) Apyro(1) 06CTOATENCTBO(Q), KOraTo HEN3MbIHEHNETO
Ha ToBa MOXXe [la foBefe 4O ToBa, [py>XeCTBOTO UM aKLMOHEPUTE My Ja
noHecaT OTrOBOPHOCT 3a AlaHbYHM 380 bIKEHNS UM @ NPETbPNAT Apyr
napu4HK HeGNaronPUATHM NOCNEANLV UM OPYIA BPEAW.

(E) CnupaHeTo Ha M3YMCNSBAHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha akUWs Ha
HSKOW (hOHA, N KNac akLmW HaMa ia 3acerHe oLeHkaTa Ha apyrvu hoHOoBe vnm
KnacoBe aKLM, OCBEH ako Te3n (HOHO0BE UM KNacoBe akLMW ChLLO ca 3acerHaTu.

(F) Mo Bpeme Ha Nepvof Ha CrivpaHe U oTnaraHe, akUMoHepuTe MoraT Aa oTTernaT
3as1BKUTE 32 BCUYKIN HEM3KYMEHN 06paTHO Ui HEMPeMecTeH akLum, Ypes
MMCMEHO YBEeLOMIIEHNE, NOJlyYeHO OT YNPaBnsBalloTo APY>KECTBO Npeaun Kpas Ha
TakbB Neprop.

AKUMOHepuTe We 6baaT NHMOPMMPaHU 3a BCUYKM CIIVPaHUS U OTRaraHus no
yCTaHOBEHNS pef.

2.5. MapkeT TalilMMHI 1 NOAINTUKA NPU YEeCTO TbpryBaHe

[py»ecTBOTO He paspelliaBa TbproBcka AeMHOCT, CBbp3aHa C MapKeT TaliMUHI U
NPaKTVKW Ha YeCTO ThpryBaHe, Korato € MHOPMMPaHO 3a TX, Thil KaTo TakvBa
NPaKTVKK MoraT Aia Bb3AeNCTBaT OTPULIATENHO BbPXY UHTEPECUTE Ha BCUHKA
aKUMOHEPW.

3a LenuTe Ha To3K pas3aen TEPMUHBLT ,MapKeT TalMUHM 03Ha4YaBa 3anMcBaHNs BbB,
NPEXBBPAAHNS MeXY AN 0BpaTHM N3KYMNyBaHWSA OT PasfNYHM KNacoBe akLnm
(He3aBMCKMMO OT TOBa Ja/v TakuBa AENCTBUS Ce M3BbPLLBAT MOEAUHNYHO U HAKOKO
HaBeOHB>X MO KOETO U fja e BpemMe OT €0HO U HAKOJKO NLA), KOUTO Ce CTPEMSAT NN
OCHOBATENHO Ce CYMTa, Ye Cb3aaBaT BrnevatieHne Ja ce CTPEMAT KbM nevanon 4pes
apPOUTPAK NN BB3MOXKHOCTY 3a MAPKET TaMUHT. TEPMUHBT ,4eCTO ThpryBaHe"
O3Ha4aBa 3an1cBaHNs B, MPEXBBPSHUS MEXIY VUM 0BpaTHN U3KYMyBaHNSA OT pasfinyHm
KnacoBe aKLn (HeE3aBMCKMMO OT TOBA [a/Iv TakmnBa AeNCTBIUS CE 3BbPLLBAT
NOEOVHUYHO N HAKONKO HaBEeOHBbX OT €[1HO MW HAKONKO 1LA), KOUTO CbC CBOSITA
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4ecToTa UK pasMep MPeaV3BUKBaT yBenmyaBaHe Ha agMUHUCTPATUBHUTE Pa3xoau Ha
poHIa 10 CTeneH, KOATO OCHOBATENHO MOXEe [a Ce CYuUTa narybHa 3a UHTepecuTe Ha
LPYrvTE aKUMOHepU Ha ooHaa.

CbOTBETHO, AMPEKTOPUTE MOraT, KOraTo NMpeuUeHsT 3a yMecTHO, Aa HakapaTt
YNpaBAsBaLLoTO APY>KECTBO Aa NMPUIOXKK efHa OT CReaHUTe ABe UK 1 ABeTe MepPKU:

- YNpaBngBaLloTO OPY>KECTBO MOXE Aa KOMOVHMPA akummTe, KOUTO ca obLla
COBCTBEHOCT MK NoA, 06O ynpasneHvie, 3a 4a yCTaHOBW JaJM MOXKe [a Ce CHUTa,
Ye JaaeHo nyue UK rpyna oT nvua ydacTBa B MPaKTUK 38 MapKET TaiMUHT.
CbOTBETHO OMPEKTOPUTE CM 3anasBaT NPaBoTO Aa HakapaT YNpasnsasaLloTo
OPY>XXECTBO a OTXBbPJIN BCUHKM HAPEXOAHVSA 3a NPEXBBbPSHE W/ 3anncBaHe
Ha aKLWm OT MHBECTUTOPW, KOUTO MbPBUTE CHUTAT, Ye YyNPakHABAT NPaKTUKUTE Ha
MapKeT TalMUHI UM YECTO ThpryBaHe.

—  CbOoTBETHO, ako AaaeH hoHA NHBECTUPA NPEANMHO B NMa3apu, KOUTO Ca 3aTBOPEHN
3a B13Heca Mo BpeMe Ha OLeHsIBaHe Ha (DoHOa, ONPEKTOPUTE MOraT, Mo BpeEME Ha
nepuoam Ha BONATUIHOCT Ha Nagdapa 1 Ypes3 OTKIIOHEeHWe OT pasnopendute No-rope
B ,/134McnsiBaHe Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha akums®, oa Hakapart
YNpaBnsiBaLLoTO APY>KECTBO Aa NMO3BOMM HETHATA CTOMHOCT Ha aKTUBUTE Ha akLmMs
na 6bae KopuripaHa, 3a ga otpassisa No-TOYHO cnpaBea/iMBaTa CTOMHOCT Ha
NHBECTULMNTE Ha POHAA B MOMEHTA Ha OLEeHKaTa.

B npakTukara, LeHHMTEe KHKa Ha (hoHO0BE, MHBECTUPALLYM B Nadapu N3BbH EBpona,
0BVKHOBEHO Ce OLIeHsIBaT Ha 6asarta Ha NocnefHaTta HanyHa LeHa B MOMEHTA Ha
N34MCnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akUWs. Pasnvkara BbB BPEMETO
MEXAy 3aTBapsSHETO Ha MasapuTe, B KOUTO (POHOLT MHBECTUPA, U MOMEHTa Ha OoLieHKaTa
MOXe Ja 6bde 3HaunTenHa. Hanpumep, korato LeHHUTe KHka ce Toprysat B CALLL,
nocnegHaTa Ham4Ha LieHa Moxke da 6bAae ¢ AasHocT fo 17 vaca. CnegoBatenHo,
pasBUTUSI, KOMTO G1Xa NOBMSNIM BbPXY CTOMHOCTTA Ha TE3W LIEHHN KHIXKA, Bb3HVKBALL
MEXAy 3aTBapPSHETO Ha MasapuTe 1 MOMEHTa Ha OLieHKaTa, OOMKHOBEHO HsiMa Aa 6baar
OTpa3eHn B HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akLUVs 3a CbOTBETHWUS (DOH.

B pesynTtar Ha ToBa, KOrato ANPeKTopuTe CMSITAT, Ye MeXXay 3aTBapsiHETO Ha nasapuTe,
B KOUTO (POHOLT MHBECTUPA, Y MOMEHTA Ha OLIEHKATa € Bb3HUKHAIIO BXKHO ChOUTME 1
TO 3HAYMTESNHO LLe 3acerHe NopTdONMOTO Ha TO3K (hoHA, Te MoraT Aa HakapaT
YNpaBsBaLLoTO APY>KECTBO [a KOPUripa HeTHaTa CTOMHOCT Ha aKTUBMTE Ha aKLys
Taka, Ye Tasu KopeKLVst la 0TpassiBa TOBa, KOETO Ce CMsATa 3a CnpaBe/inBa CTOMHOCT
Ha MOPTONMOTO B MOMEHTA Ha OLigHKaTa.

HVBOTO Ha KOpeKLIMst ce OCHOBaBa Ha ABUMXEHUETO B N36paHMsa 3aMecTUTen Oo
MOMEHTa Ha oLeHKaTa, Npu YCoBre Ye TakoBa ABVKEHVe HafBuLLaBa npara,
onpefeneH OT ANPEKTOPUTE 3a CbOTBETHUS (DOHA. 3aMeCTUTENSAT OOUKHOBEHO Lie 6bae
nof, hopmata Ha ProYbPC NHAEKC, HO MOXXE CbLLO Aa 6bae KOLUHMULA OT LIEHHN KHXKA,
KOSAITO AMPEKTOPUTE CMATAT, Ye € CUNTHO 0OBbP3aHa 1 NpeacTaBUTENHA 3a Pe3ynTaTuTe
Ha dhoHaa.

KoraTo ce npasu KOpeKLWs Cropes U3MIoXKeHOTO No-rope, Ta ce npunara
MoCeaoBaTesIHO 3a BCUYKM KJTAaCoBE akLM B CbLLWS (DOH.

KbM pgartarta Ha nsgasaHe Ha To3u [pocnekT, MspkaTa, onvcaHa No-rope, N3BecTHa
KaTo LieHoo6pa3yBaHe Mo CrpaBeavBa CTOMHOCT, € NpeaHasHaveHa 3a npunaraHe
camo KbM Te3n (hOHA0BE, KOUTO Ca CbC 3HAYUTENHA EKCMO3ULNS HA LIEHHN KHKA,
TbpryBaHn Ha nasapute B CALLL n dnorus. OupekTopuTe, obade, cu 3anassar npaBoTo
[a PasLWMpAT NpuiaraHeTo Ha LIeHOO6pa3yBaHETO Mo CrpaBefMBa CTOMHOCT Mo
OTHOLLIEHWE Ha Apyr hOHOOBE, KOraTo CMETHaT ToBa 3a LIeNechobpasHo.
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Pazpnen 3

3.1. HauuH Ha ynpaBneHue, Takcu n pasxogu
AnpekTopu

Bcekn oT ampeKTopuTe 1Ma NpaBo Ha Bb3HarpaxxaeHne 3a yCnyrute cu B pasmep,
nepuoanyHo onpenensH ot dpy»xecTBoTo B 06LLOTO chbpaHme. OcBeH ToBa BCeKU anp/
€KTOP 1Ma MpaBo Ha m3nallaHe Ha OCHOBATENHM Pasxoau, HanpaBeHn C Len aa
yyacTBa B cbOpaHusita Ha CbBeTa Ha AMPEKTOPUTE 1 06LLIMTE ChbpaHns Ha
Lpy>xecTBoTO. [UPEKTOPUTE, KOUTO Ca 1 ANPEKTOPW/CNYXXUTENM Ha YNpaBnsBaLLOTO
OPY>KECTBO W/ HSKOE OT Apy»KecTBaTa Ha Schroders, ce oTkassar oT
Bb3HarpaXkAeHNETO C KaTo ANPEKTOPW. BbHLUHWTE AMpeKTopu e 6baaT
Bb3HarpaxkaaBaHu 3a ycnyrute cu, Bbnpeku Ye »Kak EnsuHrep (Jacques Elvinger) He
nony4asa Npsiko Bb3HarpaxxaeHne 3a paboTaTa Ch Kato ANpeKTop. Ton obade e
napTHLOP B Elvinger Hoss Prussen, rmaBHUAT IOPUANHECKM CBBETHYK Ha [py>KecTBOTO,
KOWTO MoJly4aBa TakCy B KAYECTBOTO CU Ha TaKbB.

YnpaensBallo ApyXecTBo

LOunpekTopuTe HadHa4mxa Schroder Investment Management (Luxembourg) S.A. 3a
yNpaBAsBaLLo APY>KECTBO, KOETO Aa U3Mb/HABa yHKLMMTE 3a ynpaBfeHne Ha
WHBECTULMWTE, aOMUHICTPATVIBHO YNpaBneHne N MapKeTUH, KakTo € Or1caHo B
[Mpwunoxerwe Il Ha 3akoHa.

YnpaBnsgBaLLloTo APY>KECTBO MMa paspeLleHve oT [pyKecTBOTO Aa Bbanara
onpeneneHn aaMUHUCTPATUBHW, Pa3NPEaenUTENHA 1 yNPaBNeHCKN OYHKUMN Ha
cneumannanpanii JOCTaBYMLIM Ha yCayr. B TO3M KOHTEKCT YNpaBnsBalLoTo APYXKECTBO
BB3NOXM ONpeaeneHn agMMHUCTpaTnBHM dyHKumn Ha J.P. Morgan Bank (Luxembourg)
S.A. 1 MOXe [la Bb3nara onpeaeneHn MapKeTUHroBN (OyHKLIM Ha NpeanpusTs, KOUTO
€a YacT OT rpynata Ha Schroders. YnpaBnsBaLloTo APY>KECTBO Bb3N0OXKM ChLLO Taka
HAKOM YNMPaBNEHCKM (DYHKLMN Ha MHBECTULIMOHHUTE MEHUIKBPW, ONUCaHN MO-NOAPOOHO
no-zony.

YnpasnaBaLLoTo APY)KECTBO LLE CNeay HENPEeKbCHATO AEMHOCTUTE Ha TPETUTE CTPaHW,
Ha KOWTO € Bb3JIOXKNSIO TakmBa PyHKLMN. CriopasyMeHNATa, CKI0HEH MeXay
YnpasnaBaLLoTo APY)KECTBO 1 CbOTBETHUTE TRETU CTPaHW, NPeasMKaaT
YnpaBnsBaLLoTo APY)KECTBO Aa MOXe MO BCSKO BpemMe Aa AaBa AOMbHUTENHN
VHCTPYKLWW Ha TE3W TPETW CTPaHW 1 f1a OTMEHs MaHaaTa UM C He3abaBHO [1eiCTBue,
aKo TOBa e B MHTepec Ha akLyoHepuTe. OTroBOPHOCTTA Ha YPaBnsBaLLoTO APYXXECTBO
KbM [pY>KECTBOTO He e 3acerHara oT (haxTa, Ye € Bb3MOXWUIO onpeaeneHy dyHKLMN Ha
TPETN CTPaHW.

YnpaBnsiBaLLoTO APY>KECTBO 1Ma NMPaBo Aa Noslyyn 06UHaiHUTE TakcK 3a YCyrTe cu
KaToO aAMUHUCTPATVBEH areHT, KOOPAVHATOP, perucTpaLmoHeH areHT, rnodaneH
OVCTPUBYTOP, MMaBeH areHT Mo NnallaHusaTa, CEKPEeTap 1 areHT no NpexBbpisaHuSaTa.
Tesn Takcu Ce HaTpynBaT BCekn paboTeH AeH ¢ roavHa nuxea o 0,3% cnpsmo
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha CbOTBETHWUSI (DOHA, 1 Ce U3nnallaT BEAHBX MECEYHO
3a NMpeaxoaHvs MeceL,. Thil KaTo Tedn Takcy ca (UKCUPaH NMPOLEHT OT HeTHaTa
CTOMHOCT Ha akT1BWTE Ha oHAa, Te HaMa Ja BapupaT C LieHaTa Ha NpefocTaBsHe Ha
CbOTBETHUTE YCNyru. B Tasmn Bpb3ka, ynpassBalloTo APY>KECTBO MOXE Aa peanmanpa
nevan6a (Wm 3aryba) Npu NPefoCTaBAHETO Ha TE3W YCAYrn, KOETO LUE Ce NMPOMEHS C
TeYeHne Ha BPEMETO MU pasnnyH1Te oHAOBE. Te3n Takcy Noanexar Ha NepuoanHHo
npepasmexgaHe OT CTpaHa Ha YNpaBisBaLLloTO APYXKEeCTBO U [Jpy>KeCcTBOTO.
YNpaBnsBaLloTo APY>KECTBO MMa NPaBo U Ha Bb3CTaHOBSABaHE Ha BCUMYKWM OCHOBATENHM
CbMbTCTBALLM Pa3xoau, HanpaBeHn NP U3MbJIHEHNE Ha 3aabIDKEHVSTa My.

Schroder Investment Management (Jltokcembypr) S.A. € y4peaeHo KaTto akLMOHEPHO
Opy>ecTBo (,Société Anonyme*) B JTtokcembypr Ha 23 aBrycT 1991 . n nma emuTpaH 1
HambHO M3NNaTeH akuMoHepeH kanutan ot 12 867 092,98 eBpo. Schroder Investment
Management (JTiokcembypr) S.A. € ymbHOMOLLEHO Aa 6bAe yNpasnsBaLLo APY>KECTBO
cbrnacHo rmaea 15 ot 3akoHa 1, KaTo TakoBa, NPeaoCTaBs YCNyru no ynpasBieHneTo Ha
nopTdhennm 3a KONMEKTUBHO MHBeCTUpaHe Ha MKW,

YNpaBnsBaLloTo APY>KECTBO AEVCTBA 1 KaTo YNpaBsBaLLlo APY>KECTBO Ha TpW Apyrn
perucTpupanm B JTlokcemMbypr Apy>KecTBa C NPOMEHNMB KanuTan (Sociétés
d'Investissement a Capital Variable): Schroder GAIA, doHaa Schroder Special Situations
1 Schroder Alternative Solutions.

[vipekTopuTe Ha YNpaBnssaLloTo ApY>KXeCTBO ca:
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—  Mapkyc Pytuman (Markus Ruetimann), rpynoB pbkosoanten ,Onepaumm 1
NHOPMALIMOHHN TexHonorumn®, Schroder Investment Management Limited;

—  Hoen ®ecen (Noel Fessey), ynpaengasaly, ampextop, Schroder Investment
Management (JTlokcembypr) S.A.;

—  Hatamn Yynd (Nathalie Wolff), pekoBoguten ,Onepaumnn®, Schroder Investment
Management (JTlokcembypr) S.A.

—  Koppg Poyayong (Cord Rodewald), pvkoBoguTen ,,3akoHOCbobpasHocT”, Schroder
Investment Management (Jltokcembypr) S.A.

—  ®uHbGap BpayHu (Finbarr Browne), pbkosoguten ,®uHaHcu, Schroder Investment
Management (JTiokcembypr) S.A.

—  [on ObHkom6 (Paul Duncombe), pvkosoguTen ,Multi-Asset Investment Solutions®,
Schroder Investment Management Limited;

—  IxoH TposiHo (John Troiano), rnobaneH pbkoBOAUTEN MHCTUTYLIMOHANEH BU3HEC,
Schroder Investment Management Limited.

WNHBECTULMOHHN MEHNIKBPYN

VIHBECTULIMOHHNTE MEHNOXbPW MOraT, Bb3 OCHOBa Ha co6CTBEHaTa CU NMpeLieHKa, Aa
npnaobveaT 1 NPOAABAT LIEHHN KH>KA Ha POHAOBETE, HA KOUTO Ca Ha3Ha4eHn 3a
WNHBECTULIMOHHI KOHCYTaHTU 1 YNpaBUTENW, KaTo crnassaT MHCTPYKUMMTE, NosyvaBanm
OT YNpaBnsBaLoTo APY>XXeCTBO W/unnmn [Jpy>keCTBOTO, 1 AeKNapUpaHnTe NHBECTULIMOHHM
Lenn 1 orpaHnyeHns. Kato BbaHarpaxaeHne 3a yenyrmte cu MHBECTULMOHHIUTE
MEHNIPKBbPY MMAT NpaBo Aa noslyvaBaT TakCcy 3a ynpaBfeHne, KakTo e onmcaHo
noapo6HO NO-A0ny. Te3n TakCH ce N3HMCNSBAT U HA4YMCNSBAT BbB BCEKWN AeH 3a
TbpryBaHe (Bcekn paboTeH AeH 3a hoHaa European Small & Mid-Cap Value) Bb3 ocHoBa
Ha HeTHaTa CTOMHOCT Ha aKTVBWTE Ha (DOHOOBETE W Ce M3NnaLlaT eXxemMeceqHo 3a
npeaoxogHna Meceu,. Hpm M3MbJIHEHNETO Ha 3adbi/KeHnAaTa C MHBECTULUNOHHNATE
MEHNIXXbPW MOraTt Aa TbPCAT, Ha cobCTBEHM [Pa3HOCKN, CbBETN OT MHBECTULIMOHHN
KOHCYNTaHTW.

,,38,B HsIKOW ObpyKaBn MHBECTUTOPUTE MoraT fa 6baT TakCyBaH! AOMbHUTENHO BbB
BPB3Ka CbC 3ab/MKEHUSTA U YCIYTUTE Ha MECTHUTE areHTV Mo niallaHusTa,
KOPECMOHAEHTCKM 6aHKV UKW Apyri MoaobHY NpennpuaTus.

B Hakon gbpxxaBu MOXKe Ja ce npefnarat 0bUKHOBEHW CNECTOBHM MNiaHoBe. AKO
CMEeCTOBHWAT MiaH 6be NpexkpaTeH Npean AoroBopeHaTa KparHa gata, cymara Ha
3annareHara MbpBoHaYasiHaTa Takca MOXe a e No-BUCOKa, OTKOMKOTO B Cly4ast Ha
CTaHOapPTHO 3anunceaHe. [NoBeye NoapoBbHOCTM MoraT da ce nosy4ar OT MeCTHUA
OVCTprnbyTOp.

Takca 3a o6paTHO U3KynyBaHe

[py>XeCTBOTO MOXeE [1a BbBEE Takca 3a 06paTHO 13KyMyBaHe Bb3 OCHOBA Ha HETHaTa
CTOWHOCT Ha aKTUBWTE Ha aKuns 3a CbOTBETHUA KIAaC aku Ha CbOTBETHNSA CbOH,D,, B
nonaa Ha choHaa. KbM MoMeHTa Ha uagasaHe Ha Toau MpocrexT HaMa oHaoBe, 3a
KOWTO Ce Mpuiara Takca 3a 06paTHO U3KyryBaHe.

Takcu 3a nocTurHar pesynrar

C ornep Ha yCiyrnTte, KOUTO CbOTBETHUTE UHBECTULIMOHHM MEHUIDKbPY MPEefOCTaBAT Mo
OTHOLLIEHME Ha (DOHO0BETE, OCBEH TAKCUTE 3a YNpaBfieHne Te MaT Nnpaso Aa ronydasar
1 Takca 3a nocturHat pesyntar. OcBeH ToBa TpsiGBa Aa ce OTGeNexu, Ye TakcaTa 3a
NOCTUrHAT PE3YNTAT Ce U34MCABA NPeay KOPEKLMNTE 3a pasMusaHe.

Taxcara 3a NoCTUrHaT pesynTar cTasa Ob/PKMMa, Korato ObAe NocTurHaT
CBPBXPEIYNTAT, T.€. aKO YBENMYEHNETO Ha HETHATA CTOMHOCT Ha aKTUBMTE Ha akLms 3a
CbOTBETHUSA NEPUOL, 3a NOCTUraHe Ha PesyNnTaTr NPeBb3XOXAa YBENMHEHNETO Ha
CbOTBETHUTE 1M CPaBHUTENHW NoKasaTenm 3a Cbluma nepuog (BuxTe Mpunoxenne ), B
CBOTBETCTBME C MPUHLMNA Ha Han-BUCOKaTa CTOMHOCT, T.€. 4pes nososBasaHe Ha
HeTHaTa CTOMHOCT Ha aKTUBWTE Ha aKLMs B Kpasd Ha BCekn npeaxoaeH nepuog (High
Water Mark). NeprogbT Ha mocTurHaT pe3yntaTr 06MKHOBEHO € BCsika hHaHCoBa
roayHa, HO Korato HeTHaTa CTOMHOCT Ha akTUBUTE Ha akuWsa KbM Kpas Ha (hrHaHcoBaTa
rouyHa e no-H1UCKa OT Hawi-B1COKaTa CTOMHOCT, NepPMOLLT Ha MOCTUMHAT PEIYNTaT LUe



CtpaHuua 32

Schroder International Selection Fund lMpocnexkt

3anoYBa Ha gataTa Ha Hal-BMcokaTta CTOMHOCT. AKO B dadeH dhoHA 6bae BbBeaeHa
Takca 3a NOCTUrHAT Pe3ynTar no BpemMe Ha hrHaHcoBaTa roavHa, MbPBUST Neprom Ha
nocTurHaT PesynTaT Le 3arnoYysa Ha Jartarta, Ha KOSTO € BbBe[eHa TakcaTta.

,TakcaTa 3a MoCTUrHaT PesynTar, ako e MPUIoXKKMa, Ce M3Mallla exxeroiHo npes
MeceLa HeNoCPEeaCTBEHO Crefl Kpas Ha Besika vHaHcoBa roanHa. OcBeH ToBa, ako
aKLUMOHEP MoucKa 0BpaTHO M3KyryBaHe U MPeMecTy BCUYKU UK YacT OT akUunTe cn
npeav Kpas Ha neproaa 3a NocTuraHe Ha pesysTarT, usnara HadMc/ieHa Takca 3a
MOCTUrHaT PesynTaT 3a Te3u akUWK LLie CTaHe OKoHYaTenHa Ha To31 [eH Ha TbpryBaHe U
crnefl TOBa LUe CTaHe niaTiMa Ha MHBECTULIMOHHNS MeHNIKbP. Hali-BrcokaTa CTOMHOCT
He ce HynmMpa B OHWTE Ha TbpryBaHe, B KOUTO TakcuTe 3a MOCTUrHaT pesynTaT cTaBat
OKOHYaTeNHW cref, 06pPaTHO U3KYMNyBaHe U NPeMecTBaHe Ha akLun.

TpsibBa fa ce oT6enexu, Ye Thil KaTo HeTHaTa CTOMHOCT Ha aKTVBUTE Ha aKLUst MOXe
[a Ce pasfnyasa 3a pasM4yHUTe KNacoBe akLMM, TaKCUTE 3a MOCTUIHAT Pe3yNTaT Le ce
N34MCNaBaT OTAENHO 3a BCEKWN OTAENEH Kiac akUmn OT eAuH 1 CbLUY DOHA, MPU KOETO
MOXKe [1a Ce MoJlyyaT pasnnyHM Cymu 3a Takca 3a MOCTUrHaT pesynTar.

Takca 3a nocTUrHaT pe3yNTaT 3a KNacoBeTE akLMN Ce HaqMCnsaBa BCekM paboTeH AeH
Bb3 OCHOBA Ha pas/ivkata Mexay HeTHaTa CTOMHOCT Ha akTUBUTE Ha aKLs 3a
npeaxofHvst paboTeH AeH (Mpeay NpucnafaHe Ha NPOBU3KS 3a TakcaTa 3a NocTurHaT
pes3ynTar) 1 No-B1coKara OT LieneBaTta HeTHa CTOMHOCT Ha akTUBUTE Ha akuus (Hanp.
XMMOTETUYHA HETHA CTOMHOCT Ha aKTUBWTE Ha akLMs, MpW KOSITO Ce npuemMa pesyntar Ha
6a3aTa Ha CTOMHOCTTAa Ha CPaBHUTENHWS NoKasaTes [0 NPeaxoaHUs paboTeH AeH) Un
Hal-BMCOKaTa CTOMHOCT, YMHOXEHA Mo CpeaHus 6por akummn B obpalleHne npes
OTHETHMSA NEPUOL.

Bcekm paboTeH fieH cHeToBOAHATA NPOBU3KS, HauYMCeHa B NPeaxoaHus paBoTeH OeH,
Ce Kopu1rvipa, 3a fa otpasyt NOCTUrHATUS PesyrnTaT 3a Kfiaca akLyn, NOSIoXUTENeH N
oTpuLIATENEH, U34YMCIIEH MO rOPEONNCaHNA HaUYMH. AKO HETHATA CTOMHOCT HA aKTUBUTE
Ha aKLWsA B paBOTHUS IeH € MO-HUCKA OT Taadu Ha LiefieBaTa HeTHa CTOMHOCT Ha
aKTVBWTE Ha aKLWS UK HAR-BUCOKATa CTOMHOCT, MPOBU3MATA, HAYMC/IEHa B TaKbB
pPaboTeH [eH, Ce BPbLLA B ChOTBETHUS KIac akLuy OT CbOTBETHUSA (DOHL.
CyeToBOOHATA MPOBU3MA MOXE 06aYe HUKOra fa He CcTaHe oTpuuatenHa. Moy HUKaxksw
0BCTOATESICTBA ChOTBETHUST UHBECTULIMOHEH MEHIXKbP HE MiaLla napuyHu cpeacTsa
BbB (DOHA, NN Ha aKLMIOHEP 3a HNCKW PEesymTaTu.

CboTBETHUTE (HOHAOBE U KNAcoBe akLnW, BbB BPb3Ka C KOUTO MOXXe fda 6bae
BbBE[EeHa Takca 3a NoCTUrHaT pesynrar, ca gaaeru B [Npunoxxerue Il

3a LenvTe Ha n34mcnsiBaHe Ha CBpbXpeaynTaTa CbOTBETHUAT CPaBHUTESNEH nokasaren
3a Bcekn hoHp e 6bae

,TpsibBa ga 6baar cuntanu,, gaaeHo B MNpunoxerue Il
Mpopax6a Ha akuuKM U yCnoBus, OTHaCSALUM ce 3a gUcTpubyTopuTte

YNpaBsBaLLoTO APY)KECTBO LLE YNPavkHABA (YHKLMATE CU1 MO npogdaxbara Ypes
HasHaYaBaHe Ha 1, B 3aBMCUMOCT OT Cflyyasi, YBOSHsABaHe, KOOPOMHMPaHe 1 3annallaHe
Ha AUCTPUBYTOPK OT TPEeTa CTpaHa C Aobpa peryTaums B ObpXXaBuTe, KbAeTO akUMnTe
Ha hoHOoBeTe MoraT fa 6baaT PasnNPOCTPaHSABAHM UN NacupaHn YacTHO.
[OvcTpunGyTopnTe OT TpeTaTa cTpaHa Lie 6baaT KOMMEHCUPaHK 3a pasnpoCTRaHEHNETo
Ha aKLM1Te, 0BCNY>XBAHETO Ha aKLMOHepUTe 1 pasxoauTte cv. Te MoraT oa nonyyasar
YacT OT UNW L|naTa mbpBoHa4anHa Takca, Takca 3a AUCTPUOYLWS, Takca 3a
obcny>BaHe Ha aKLMOHepUTe 1 Takca 3a yrpasneHve.

[OncTpmbyTopuTte MoraT fa npogasar akumm Ha [py>KecTBOTO caMo ako
YNpaBnsgBaLLoTO APYKECTBO M1 € YITbIHOMOLUMO Aa NMpaBsaT Tosa.

[ncTpmbyTopuTe Le Ce NoO4YMHABAT Ha 1 LLe npuiarat BCUYKN YCIOBUS Ha TO3N
[POCMEKT, BKIKOYNTENHO, KbAETO € NMPUIIOXIMMO, YCIOBUATA HA BCUHKM 380 bIIKUTENHM
pas3nopeadn Ha NMIOKCEMBYPIrCKOTO 3aKOHOAATENCTBO M Pa3nopeaduTe, oTHaCALLM ce A0
IMCTpUbYLUWsiTa Ha akuumTe. JMcTprbyTopuTe ChLLO Taka Lie cradsar 1 yCNoBUaTa Ha
BCUYKN 3aKOHN N Hape,q6|/|, NPUNOXKNMN KbM TAX B ObpP>XaBaTa, KbOETO pa3BmBaT
[NEMHOCTTa CU1, BKIIKOYUTESNHO 1 MO-CreLmaniHO BCUYKN N3MCKBaHWS 38 MAEHTUMMLMpaHe
1 MO3HaBaHe Ha KNMeHTUTe CU.
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Ha guctprnbytopunTe ce 3abpaHsaBa aa AencTBaT Mo Ha4nH, KOWTO Bpeam 1 cb3fasa
3aTpyaHeHnst Ha [py>KeCTBOTO M Mo-crneuyanHo Aa npeacTtasaTt [Jpy»KecTBoTo B
perynaTopHa, ruckanHa nnm oT4eTHa nHpopmaLmst, Ha KOSITO TO MHaYe He e NpeameT.
Ha guctpnbyTtopute ce 3abpaHsaBa fia Ce ObpxXaT KaTo NpeacTaBuTenn Ha
Lpy>xecTBOTO.

CTpyKTypypaHu NpoayKTH

VIHBECTUPAHETO B aKLWK 3a LENNTE Ha Cb3OaBaHETO Ha CTPYKTYPVPaH MPOIYKT,
Bb3MPOM3BEXAaLl] MHBECTULIMOHHOTO NMPeacTaBsHe Ha (DOHOOBETE, € paspeLLeHO Camo
Clef] CKIMioYBaHe Ha creLyianHo cropasymeHme 3a ToBa ¢ YNpaBissalLloTo OpY»KeCTBO.
[Mpw nnnca Ha TakoBa cropasymeHne, YNpasnsBalloTo APY>KECTBO MOXE [a OTKaXKe
NHBECTVPAHETO B akLMNTE, aKO € CBbP3aHO ChC CTPYKTYPUPaH MPOLYKT 1 Mo npeLieHKa
Ha YNpaBnssaLLoTO APY»KECTBO TO MOXKE NMOTEHLIMANHO Aa Be3e B KOH(IMKT C
NHTEPECUTE Ha OPYruTe akLVOHepU.

BaHka noneuuTen

J.P. Morgan Bank Luxembourg S.A. 6e onpefeneHa kato 6aHka nonevnTen Ha
OpyxecteoTo. J.P. Morgan Bank Luxembourg S.A. e y4pefeHa kato akLMOHEPHO
LPY>XecTBO (,Société Anonyme*) 3a HeorpaHu4eHo Bpeme Ha 16 man 1973 1., cbe
cepanuule 1 agpec Ha ynpaenenve: European Bank & Business Centre, 6, route de
Treves, L-2633 Senningerberg, Benvko xepuorcteo Jliokcembypr. Ha 31 gekemepn 2014
r. KanuTanoBuTe 1 pesepBn Bbannsaxa Ha 1 109 510 148 USD. OcHOBHUTE AENHOCTU Ha
J.P. Morgan Bank Luxembourg S.A. ca none4iTenckn ycinyri  agMMHUCTPaTUBHO
yrpaBneHne Ha MHBECTULIN.

BCUUKM NaprdHn CPeaCcTBa, LIEHHW KHUXKA 1 APYrv aKTUBW, ChCTaBNABaLLM aKTUBUTE Ha
[py»ecTBoTO, LLe Ce CbXpaHaBaT Mof KOHTPONa Ha GaHKaTa MorneyuTen oT UMEeTOo Ha
[py>ecTBoTO 1 akuMoHepUTe My. BaHkaTa noneunTten Lig cregm emuTmpaHeTo 1
06paTHOTO M3KyMyBaHe Ha akLyy B [Ipy»XeCTBOTO 1 NpuiaraHeTo Ha AOXOAuTe Ha
[py>ecTBoTo [a Ce U3BbPLLUBAT B CbOTBETCTBIE C Pa3nNopeaduTe Ha NoKCeMBYPreKuTe
3aKOHW 1 YCTaBa, KakTo 1 Mofly4aBaHeTo Ha CpeacTeaTta OT CAENKM C akTUBUTE Ha
[py»ecTBOTO fa CTaga B PaMKWTE Ha OBUYaliHNTE CPOKOBE. BaHKaTa noneumTen Moxe
[ia nosly4aBa Takca, CBbp3aHa C Teau JOBEPUTENHIN YTy, KOSITO e onpeeneHa B
pasmep Ha 0,005% roAauLLHO OT HETHATA CTOMHOCT Ha akTVBUTE Ha [py>KecTBOTO.

BaHkarta noneunTten we nonyyasa oT [py>KeCcTBOTO TakCh I KOMUCUOHM,
CbOTBETCTBALLM Ha Obn4ariHaTa NpakTika B JTIOKCEMOBYPI, KaKTO 1 CHETOBOOHM TakCu,
NoKpuBaLLI cHeToBogHaTa obpaboTka Ha [py>kecTBOTO. TakcuTe 3a ycnyrmre no
[OBEPUTENHO NagdeHe 1 COENKN Ce 3annallar eXkeMeceqHO 1 CEe N34NCNABaT U
HavMcnsaBaTt BCeky paboTeH AeH. [NpoLeHTBT Ha TakcaTta 3a A0BEPUTENHO Nas3eHe n
PaBHULLIETO Ha TAKCUTE 3a CAENKM Ca pasfivdH/ B 3aBMCUMOCT OT ObprKaBaTa, B KOSATO
Ce N3BBbPLUBAT CbOTBETHUTE OENHOCTU, KAaTO MOraT Ja AOCTUrHAT CbOTBETHO OO
MakcumyM 0,3% roauiiHo 1 150 USD Ha coenka.

Takcu, oTHacsALLM ce 0 YCyriTe no CHETOBOAHA 06paboTKa 1 OLeHKa Ha OCHOBHM
hoHAoBE, Ce U3YMCSBAT U HAYMCNABAT BbB BCEKM paboTeH AeH B roguileH pasMep A0
0,015% OT HeTHaTa CTOMHOCT Ha akTMBUTE Ha oHA,. Bb3MOXXHO € Aa ce abmkaT
DOMBbAHUTENHM TakcK OT BCeKM (DOHL 3a AOMbHUTENHW YCIYrA, KaTo HanpumMep
HEeCTaHOaPTHW OLIEHKWN, OOMb/IHUTENTHN CHETOBOOHW YCIyr, HanpumMmep nddmcnsgaBaHe Ha
Takca 3a NOCTUrHAT PEe3ynTaT 1 YCnyri 3a JaHbYHa OTYETHOCT.

TakcuTe 3a JOBEPUTENHN YCIYTW, MOMEYUTENICKO ChXPaHEHNE 1 TaKCUTE 3a COENKU,
3ae[HO C TakcuTe 3a CHETOBOAHA 06paboTKa 1 OLgHsBaHe MoraT Aa 6baaT NepuognuHHoO
npernexxmgaHn ot 6aHkara noneduten u Apyxectsoto. OcBeH ToBa GaHKara rnorne4uTen
1Ma NMpaBo Ha Bb3CTAHOBABAHE Ha BCUYKW OCHOBATENHW PasxXoam, HaaexHO
HarnpPaBeHn NP N3MbJIHEHNE Ha 3abIDKEHVATA 1.

CymuTe, nsnnatlaHn Ha 6aHkara nonevnTten, e ca BuaH1 BbB (DUHAHCOBUTE OTHETU Ha
[py>ecTBOTO.

BaHkaTa noneunten e HasHa4eHa fa AENCTBa U B KA4ECTBOTO CU Ha areHT no
perncTpaumsaTa Ha [py>XeCcTBOTO BbB BPpb3Ka C IMCTBAHETO Ha akummnTe My Ha
Jiokcembyprckata hoHaoBa 6opca U Lie noslydaBa 0buyanH1UTe Takey 3a
N3MbJIHEHNETO HA TE3M CBOV 3ab/DKEHVIS.
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[Aeno3utap 3a npuTeXaTenute Ha akLumn Ha NpuHocuTen

3a genosnTap Ha [py»XecTBOTO MO OTHOLLEHWE Ha aKUMWTe Ha NPUHOCUTEN, N3aaneHw
oT [py>xecTBoTO, € onpedeneHo Arendt Services S.A. Arendt Services S.A. e ydpeneHo
KaTo aKLIMOHEPHO OPY>KECTBO (,Socintn Anonyme*) 3a HeorpaHuyeH neproa Ha
nencteue Ha 1 anpun 2009 I, CbC cepanuLle 1 agpec Ha ynpaenerre 19, rue de
Bitbourg, 1273 Jtokcembypr, Bennko xepuorctso Jliokcembypr. Arendt Services S.A. e
TNIOKCEMBYPICKM MPOECUOHANMCT BbB (PMHAHCOBWSI CEKTOP CbIMIAaCHO OMpPeaeneHneTo
B 3akoHa Ha JTtokcembypr oT 5 anpun 1993 . OTHOCHO (hHAHCOBWST CEKTOP, C
n3MeHeHvsATa. To e YMbIHOMOLLEHO fia AIENCTBA KaTo areHT Mo yCTaHOBsABaHe Ha
cefanuLle, CEMENHN CbOPYXNS 1 KaTo NpodecoHannCT, NPeaocTaBsiLLy, yCnyri1 3a
yypeasiBaHe 1 yrnpaBeHve Ha ApY>KeCTBa B CbOTBETCTBME C rOPECNOMEHATUS 3aKOH.

KakTo ce nanckaa ot 3akoHa Ha Jltokcembypr oT 28 tonn 2014 r. OTHOCHO
3a0b/DKUTENHOTO AENO3MPaHEe 1 MMOBUNN3aLMS Ha aKUMUTE U OAIOBETE Ha
NPVHOCUTEN, MPUTEXATENUTE Ha akLMWM Ha NPUHOCUTEN, KOWUTO He ca Aeno3npanm
akummTe cn B Arendt Services S.A., 1o oaTata, Ha KOSITO ro HanpaesT, HaMa fa uMar
npaBo Aa y4acTBaT B CbOpaHusaTa Ha akumoHepuTe Ha [py>KeCTBOTO, HUTO Aa rnacysar
KaTo aKLIMOHEPW, HATO A& nonyYasaT AVBUAEHTW, Ob/PKUMU BbB BPb3Ka C TE3M akLUuK,
BbIMPEKN Ye Te3n AMBMAEHTU e 6baaT 3a0bpKaHy 3a Te3N akLMK, JOKaTO ocTaBaTt
CMOPHM.

AKUMUTE Ha MPUHOCUTEN, KOUTO He ca Aaemno3npaHn B Arendt Services S.A. go 18
eBpyapu 2016 ., LWe 6baat 3avyeHn Ha Tadn gata. Jpy>kKeCTBOTO Hamassisa
KanuTana cu CbC CyMa, CbOTBETCTBALLA HA HETHATa CTOMHOCT Ha aKTUBUTE Ha Tean
3aM4EeHN akuMm, 1 n3nnalla Tasm cyma (3ae4Ho C BCUYKM OVBUOEHTU, MOCOYEHN B
npeaxofHvs naparpad, ako e npunoxmmo) Ha Caisse de Consignation Ha JTlokcembypr,
OTKBAETO NMLE, KOETO MOXKE [a NPeaCcTaBy BaNIMAHO JOKA3aTeNCTBO 38 COOCTBEHOCT,
MOXKe [1a U3MCKa Bb3CTaHOBSBaHE Ha CbOTBETHATA CyMa A0 Kpasi Ha 3aKOHHKS
noracuTeneH nepuos.

Dpyru Takcu n pasxogun

[py>kecTBOTO Le Mralla BCUHKM TaKCK 1 pasxoau, Bb3HVKHAM B X0[a Ha onepauumTe
Ha []py>KecTBOTO, BKIKOHMUTENHO, HO HEOrPaHNYEHO [0 TaKCeH, Pasxoam 3a IoPUAMHECKM
yCnyrvt v oauTupaHe, 6poKepcKa OeHOCT, ObPXKaBHN 3a0b/HKEHNS 1 TakcK, pasxoam 3a
perucTpauyst Ha CTokoBaTta 60pca U TakCu 3a HaA30PHN OpraHy B PasnvyHu JbpxKasu,
BK/TFOYUTENHO pasxodu 3a rnofyyHasaHe 1 NMoaabpyKaHe Ha perncTpaumm, 3a aa Morart
aKUMWTE Ha [PY>XeCTBOTO [a Ce NPOoaaBaT B PasNyHN AbPXKaBU; pasxoam, CBbp3aHn ¢
eMUTVPAHETO, MPEXBBLPSAHETO M 06PATHOTO K3KYNyBaHe Ha akLWW 1 13nnatlaHe Ha
OVBUAEHTU, PEMMCTPALIMOHHM TaKCu, 3aCTPaX0BKM, NIMXBY 1 pasxoam 3a N34NCsBaHe u
ny6nvKyBaHe Ha LeHUTe Ha akuumTe 1 nanpallaHe no roLuaTa, npegasaHe no TenedoH,
haxc v M3nonasaHe Ha OPyrv eNeKTPOHHY CPEACTBA 3a KOMYHUKALS; pa3xoam 3a
oTneYaTBaHe Ha MbAHOMOLLHM, AeKrapaumn, yaoCTOBEPeHWs 3a akLWM U
NOTBbPXKAEHNS Ha CAENKW, AOKAOMN 3a aKUMOHepUTe, MPOCNEKTN 1 AOMbIHUTENHA
LIOKYMEHTaLms, 0BSCHUTENHM 6pOoLLYPW U BCsiKa Apyra neproamyHa MHgopMaumst nm
LOKYMeHTaLWs.

OcCBeH CTaHapTHUTE TakcK 3a 6aHKOBW 1 BPOKEPCKN AENHOCTW, KOUTO [py>xeCTBOTO
nnawa, gpy>xecreara Ha Schroders, npefocTaBsLLM yenyrn Ha Jpy>KecTBOTO, MOXe Aa
nosy4aBaT 3ansallaHe 3a Tesn yCnyru. VIHBECTULIMOHHUTE MEHVIKBPW MOXXE [a BM3aT
B [IOrOBOPEHOCTM 3a MeKa KOMUCMOHA CaMO KOraTo MMa npsika 1 noggasalla ce Ha
onpegfensHe nonsa 3a KINEHTUTE UM, BKIIOYUTENHO L1py>KeCTBOTO, 1 KOraTo
WNHBECTULIMOHHUAT MEHNIDKBP € YOedeH, Ye COenKnTe, reHepupaLiy MEKUTE KOMUCUOHN,
Ce 3BBbPLLIBAT 4OOPOCHBECTHO, MPU CTPUKTHO CnasdBaHe Ha NMPUIOKMUTE U3UCKBaHWS
Ha HopmMaTVBHaTa ypeaba v B Han-0obpus nHTepec Ha [py»xecTBoTO. BCnykm Takmea
[OrOBOPEHOCTN TpsibBa Aa ce NpeanpuemMart OT UHBECTULIMOHHUTE MEHUIKBPW Npu
YCNOBWSA, CbBMECTVMU C Ha-[06pUTE Na3apHy NPaKTUKK.

3.2. UHdopmauus 3a [pyXecTBOTO
(A)  Opy>xeCTBOTO € UHBECTULIMOHHO [PY>KECTBO C OrpaHn4YeHa OTroOBOPHOCT OT

OTBOPEH TN ,Hadbp”, OPraHN3npPaHo KaTto ,aKLMOHEPHO APY>XeCTBO" (,SOCiété
anonyme*) 1 0TroBapst Ha YCNoBMsiTa 3a MHBECTULIMOHHO OPY>KECTBO C MPOMEHNMB
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kanuTtan (SICAV) cbrnacHo YacT | oT 3akoHa. Jpy»KeCTBOTO € y4pedeHo Ha 5
OexkemBpy 1968 1. 1 YcTasbT My 6e nybnvkysaH B Mémorial Ha 16 oekemepu 1968
r. MNocnegHaTa npomsHa Ha YcTtaea € oT 11 oktomBpn 2011 1.

Lpy>xecTBOTO € pernctpupaHo nog Homep B-8202 B ,Registre de Commerce et des
Sociétés”, kbaeTo YCTaBbT e nofaieH 1 ce Hammpa Ha PasnosoXeHune 3a
npoBepka. [py»eCcTBOTO ChLLECTBYBa 3a HEOMPEAENeH nepuon OT BPeEME.

(B) MuHUManHuaT kanutan Ha py»XecTBOTO, U3NCKBaH OT IFOKCEMOYPICKUTE 3aKOHU,
e 1250 000 EUR. AKUMOHEpHNAT KanuTan Ha [py>kecTBOTO Ce npeacTasnsgsa ot
HarmbIHO U3MNATEHM akLMM 6e3 HOMUHaIIHa CTOMHOCT M MO BCAKO BpeMe € paBeH
Ha HeTHaTa CTOMHOCT Ha akTvBuTe My. B cnydan Ye kanutansT Ha [py>kecTBOTO
nagHe nof ABe TPETU OT MUHUMATHKS, TPsA6Ba Aa Ce CBUKa U3BBHPEAHO OOLLO
cbbpaHue Ha akLMOHeEpWTE, 3a Aa Ce pasrfefa padnyckaHeTo Ha [py»xeCcTBOTO.
Bcsako pelueHne 3a nukesuanpade Ha Lpy>kecTBOTO TpsibBa Aa ce B3eMe C NpoCcTo
MHO3VHCTBO Ha [1acOBETE Ha aKLMOHEPUTE, MPUCHCTBALLM UM NPEACTaBEHN Ha
cbbpanneTo. Korato akUMOHEPHUAT KanuTan cnagHe nofd eaHa YeTBbpT OT
MUHVMaJTHUS KanuTar, ANPeKTopuTe Tpsibea Ja CBUKAT M3BbHPEHO OOLLO
cbbpaHne Ha akUMoHepuTe, 3a Aa B3eMar peLLeHrie OTHOCHO NMKBUAaUMsATa Ha
Lpy>xecTBOTO. Ha TOBa ChbbpaHme peLleHeTo 3a NMMKBUaMPaHe Ha [py>XecTBOTO
MOXXe [la Ce B3eMe OT aKUMOHEpUTe, NpUTeXaBall egHa YeTBbPT OT rMacoBeTe,
noganeHn OT NPUCHCTBALLMTE MW NPEACTaBABAHN aKLWN.

(C) CnepruTe BaXKHM [OrOBOPU, KOUTO HE CE CKMoYBAT Mo Bpeme Ha 0buyanHns xon,
Ha OeHoCTTa, ca BUN CKKOYEHM:

(1) CnopasymeHrure 3a ycnyri OTHOCHO OOHAOBETE Mexay [py>KeCcTBOTO 1
Schroder Investment Management (Luxembourg) S.A., CbrnacHo KOeTo
Hpy>xecTBOTO HadHa4asa Schroder Investment Management (Luxembourg) S.
A. 3a cBOe YNpaBnsBaLLo OpY>XEeCTBO,

(2) TnobanHo cnopa3yMeHune 3a nonevnTencTeo Mexay LpyxxectsoTo un J.P.
Morgan Bank Luxembourg S.A.

BavkHTe [OroBopu, N3GP0OEHM No-rope, MoXe a Ce MPOMEHST OT Bpeme Ha Bpeme
Ypes CropasyMeHue Mexay CTPaH1Te, KOUTO ca CTPaHu Mo TaX.

JAokymeHTu Ha [lpy>KecTBOTO

Konus Ha YcTaBa, lNpocnekTa, KntodosaTta nHdopmaLmsa 3a UHBECTUTOPUTE 1
(DUHAHCOBWTE OTHETU MOoraT fda 6baat nosyydeHn 6e3nnaTHO 1 NPy MOUCKBAHE OT
cefanuuieTo Ha py»xecTBoTO. [OpecnomMeHaT!Te BaxXHW JOrOBOpK ca Ha
pasnonoXXeHe 3a NPOBEPKa NPes PefoBHOTO PABOTHO BPeEME B CeAaULLETO Ha
Lpy>xecTBOTO.

Pe3ynTtaTtu Ha choHpOBETE 3a MUHANM nepuoau

MHdopmaLys 3a npeavlHNTE pe3ynTaTy 3a BCeKN AencTaall, (oH[, 3a noBeYe OT eaHa
hrHaHcoBa rogyHa Ha [py>keCTBOTO, € 13noXkeHa B MH(POPMaLUMOHHNUS LOKYMEHT Ha
BCeKM POHA C KIMKOHOBA MHopMaLMs 3a MHBECTUTOPUTE, KOWTO € Ha PasnonoXkeHne Ha
afpeca Ha ynpasneHue Ha [py>XeCTBOTO 1 B MHTEPHET Ha aapec: www.schroders.lu.
VHhopmaumst 3a NpeamLLIHN pedynTaTii ce CbAbpXKa 1 BbB (DaKTONOMMYHUTE CNPaBKM Ha
(HOHOOBETE, KOUTO MoraT fa 6baaT HaMepeHn B MHTEPHET Ha agpec: www.schroders.lu,
KaKTO 1 MpW MOUCKBaHe OT cedanuLLEeTO Ha [py>KecTBOTO.

3anuTBaHus 1N xxanéum

Bcsako nuue, koeTo 61 nckano ga nony4n nopeve nHdopmMaums 3a JpyecTBoTo nunm
Xenae fa nogane »kanba 0THOCHO pabdoTara Ha [py>XecTBOTO, TpsbBa fia Ce CBbPXe
CbC CAYXXUTENS MO 3aKOHOCBOBPa3HOCT, Schroder Investment Management
(Luxembourg) S.A., 5, rue Héhenhof, 1736 Senningerberg, Bennko xepLorctso
TNMiokcembypr.

3.3. AuBupeHTN
Monutuka 3a pasnpegeneHne Ha AUBUAEHTUTE

Mpeopwxaa ce [py>KecTBOTO [a pasnpenenst AMBUOSHTN Ha MpuTexaTenuTe Ha
ONCTPUBYTVBHM akUM BbB BU, HA MapnyH1 CpeacTBa B CbOTBETHATA BanyTa Ha kKnaca
aKLN.
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AvBnaeHTN MOXKe Aa ce usnnawar ot
KanuTtana, KaTo HamansiBat
AOMbJIHUTENIHO CbOTBETHATa HETHa
CTOMHOCT Ha aKTuBUTe Ha choHpa. B
HSIKOW OPUCAVKLMN AUBUAEHTUTE,
nannawaHv ot Kanurtana, nognexart Ha
AaHbYHO obGnaraHe KaTo JOXOA4U.

AvBnaeHTN MoXKe Aa ce uannawart ot
KanuTtana, kato HamansisaT
AOMBJIHUTENIHO CbOTBETHATa HeTHa
CTOMHOCT Ha akTuBuTe Ha doHpa. B
HAKOM IOPUCANKLMN AUBUAEHTUTE,
n3nnawaHm oT Kanurana, nogsnexar Ha
AAaHbYHO ob6naraHe KaTo Aoxoam.
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[py>xeCTBOTO Npeanara pasnmyH1 BUAOBE KacoBe OUCTPUOYTUBHIN aKLiK,
noapo6bHOCTM 3a KOUTO LLe HaMmepuTe No-aony. KnacoseTe AUCTPUBYTUBHN aKLIMA MOXE
[a ce pasnmyasar no YecToTaTa Ha padnpenensHe 1 OCHoBaTa 3a U34ncnsBaHe Ha
OvBUOEHTUTE.

YecToTa Ha pasnpegensiHe

[vBnaeHTnTE We 6baaT 06aBABaHM KaTO MOANLLHN AVBUAEHTN OT FOAULLHOTO OBLLO
CbOpaHne Ha akLMOHEpUTE UM MOXKE [a Ce n3nnawaT oT (hoHAA MO-4eCTO, KaKTo
OVPEKTOPUTE MPELIEHAT 38 YMECTHO.

U3uncnaesaHe Ha auBuaeHTUTE

KnacoBe gucTpuGyTMBHM akL1, OCHOBaBaLLy Ce Ha [OX0A OT UHBECTULUN
npeav npucnagaHe Ha pasxoguTte

O6LaTa NomnTYKa Mo OTHOLLIEHME Ha KNacoBeTe AUCTPMBYTUBHM akLUuy e aa ce
pasnpenendaT AMBUOSHTN Bb3 OCHOBA Ha [I0X0a 3a Neproda npeay npucnagaHe Ha
paaxoauTe. [JVpeKkTopuTe NeproanYHO LLE NMpepasriexxaaT Tesn Knacose
ONCTPUBYTUBHIN aKLWK, KaTo C/ 3anassaT NpaBoTo Aa NPaBsT NMPOMEHW, aKo CMETHaT, Ye
€ YMECTHO fia O6SIBSAT MO-HUCHK AVBUOEHT. [MPEeKTopuTe MOXe CbLLIO Aa OnpeaensT
Janv 1 10 KakBa CTerneH ANBUOSHTUTE MOXe [ia BKIIIoHBaT pasnpeneneHs KakTo oT
peanvanpaHm, Taka 1 OT HepeanavpaHy KanuTanosu nevantu, KakTo 1 OT KanuTana, B
rpaHnLmTe, onpeaensiH OT JIOKCEeMBYPrcKoTO 3aKoHOAaTeNcTBo. PasnpegenaHusaTa oT
KanuTana MoxXe [ia BKMoYBAT NPemMusl, KoraTo NMxsata Ha BayTHO XeMpKMpaH Kiac
aKUMM e No-BrUCOKa OT NnxsaTa no 6asosara BasyTa Ha hoHaa. CbOTBETHO KoraTo
NXBaTa Ha BanyTHO XeMKMPaH Kilac akLmmn e No-H1cKa oT inxeaTta no 6asoBata BasyTa
Ha hoHaa, KbM OMBUOSHTA MOXe [a Obe NPUIoxxeH oTeMB. HYBOTO Ha npeMmuaTa unm
oT6MBa Ce onpefenst OT PasnKUTE B IMXBEHUTE MPOLIEHTN 1 He e 4acT OT
NHBECTULMOHHATA LN U MHBECTMLMOHHATA NMonnTvKa Ha (hoHaa.

Knacose AUCTpMOYTMBHM aKLuMmM, OCHOBaBaluyM Ce Ha [oX04 OT MHBECTUUUN cnep,
npucnagaHe Ha pasxogute

[py>ecTBOTO MOXe [Ja npeasiara 1 Kiacose ANCTPUBYTUBHA aKLK, MPY KOUTO
OVBUAESHTHT Ce OCHOBAaBAa Ha MHBECTULIMOHHWS [OXO[ 3a Nepuoa cnef, npucnafaqe Ha
pasxoauTe. [JVPeKTopnTe MOXe ChLLO Aa ONpeaenaT Janv v 0O Kaksa CTerneH
OVBUAESHTUTE MOXE [1a BKNOYBAT PasrnpeaeneHns KakTo OT peanmsmnpanii, Taka u ot
Hepean3VpPaH KanuTasioBm rneYanon B rpaHnLMTe, ONMPEeaesieH OT JIIOKCEMBYPrCKOTO
3aKoHOOATENCTBO.

Knacose gucTpn6yTMBHN akumm ¢ (hUKCUpaHN AUBUAEHTU

[py>kecTBOTO MOXe [a npeaniara 1 Apyri Knacose AUCTPUGYTVBHM akLiM, MPpn KOUTO
OMBUOGHTUTE Ce OCHOBABAT Ha (hrKCUpaHa cyMa Ui Ha rKCeUpaH NMpOoLEHT OT HeTHaTa
CTOVHOCT Ha aKTUBWTE Ha akums. JupeKTopuTe neproanyHo LLe npepasrnexaar
KacoBeTe ANCTPUBYTUBHM aKLyW C (OMKCUPaH OVBUOSHTU U C 3arassaT nNpasoTo fa
NpaBAT NPOMEHU, HANPUMEP ako AOXOA4bT OT UHBECTULMM Crieq, npucnagaHe Ha
pasxoauTe e NMo-BUCOK OT LeNeBuTe nkeupaHn Cymu 3a pasnpeaensHiie, Te Moxe aa
06ABAT 3a pasnpeneneHne no-sncokara cyma. 1o cbluvst Ha4nH ONPEKTOPUTE MOXE Aa
CMETHAT 3a YMECTHO Aa 0BABAT AVBUAEHTM, NMO-HUCKM OT LIeNIeBO (h1KcvpaHaTa cyma 3a
paanpeneneHve.

KaneHpap Ha guBugeHTuTe

KanengapbT Ha AMBUAEHTUTE, BKITKOYBALL, MHDOpMaUuWs 3a YecToTarta Ha pasnpeaensHe
1 OCHOBaTa 3a U34NCIIeHNe Ha ANBUOEHTUTE 3a BCUYKM HANNYHN KITACOBE aKLIMN, MOXE
na 6bae NovckaH OT YMpaBnsaBalLloTO OPY>KECTBO M € Ny6nnKyBaH Ha agpec WwWw.
schroders.lu.

CbBeTbT Ha OMpPeKTOpUTE obade MOXe Aa peLLn avBMAeHTUTE fa 6baaT aBToMaTNyHO
PEVHBECTUPaHN YPe3 MOKynkaTa Ha OOMbIHUTENHN akumn. Hama fa ce pasnpenenst
OVBUOEHTN, ako cymata UM e nog 50 EUR nnmn HemHaTa paBHOCTOMHOCT. Tasu cyma
aBTOMATU4YHO LLIE CE PEVHBECTVPA B HOBU aKLMN.

[viBnOeHTVTE 3a pevHBECTUPaHE LLg Ce M3rnaLlar Ha YnpasisBaLloTo APY»KEeCTBO,
KOETO LLIE PeVHBECTMPA NapUyHUTE CPEACTBa OT MMETO Ha aKLMoHepUTe B
JOMBSIHUTENHM aKLMK OT CbLLMS Knac. TakiBa akuuu e ce u3aasar Ha Jartara 3a
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nnallaHe Ha HeTHaTa CTOMHOCT Ha akTVBUTE Ha akUMs Ha CbOTBETHMS Kiac akummn nog,
hopmara Ha akumm 6e3 yoocToBepeHve. HYacTnyH1Te Npasa Ha nnallaHe Ha
MOVMEHHUTE aKLMW LLIEe CE 3aKpbIsSBaT [0 [Ba 3HaKa Creq AeceTuyHaTa 3anetas.

[Tpr BCMYKM KnacoBe ONCTPUOYTUBHN akLK Ce npuiaraT MexaH3Mm 3a N3paBHaBaHe
Ha poxofa. NpeaHasHa4eHVETO Ha Te3M MEXaHN3MN € Aa rapaHTUpaT OOXO4bT Ha
aKLUus, KOWTO Ce pasnpefens 3a AafeH neprof Ha pasnpefensHe, Aa He 6bae 3acerHar
OT NPOMEHNTE B BPOS Ha akumnTe B ObpaLLleHne npes To3u nepuom,.

OvBMOEHTUTE, ObMKUMM MO aKLMUTE Ha MPUHOCKTEN, LLe Ce pasnpeaensT B
CbOTBETCTBUE C MHCTPYKUMMTE 3a U3nnallaHe Ha ANBUAEHTU, AadeHN OT
npuTeXaTennTe Ha akLMW Ha MPUHOCUTEN Ha YNpaBnsBaLLoTO APYXKECTBO, Mpu
[0eno3uvpaHe Ha CbOTBETHUTE KYMOHW.

[MnawanmaTa no aMBUAEHTN U OUBUAEHTUTE, Ob/KUMM MO aKUMN Ha MPUHOCUTEN, KOUTO
OCTaHaT HenoTbpCeHN NeT rognH cnef gartara Ha BnNCBaHETO UM, LLe 6baat
KOHMCKYBaHN 1 CyMUTE MO TX LWe 6baaT Ha4YMCneHn B MON3a Ha CbOTBETHUSA (DOHM,

3.4. AaHb4yHO ob6naraHe

113110>XeHOTO MO-A0MYy € OCHOBAHO Ha Pa3buPaHETo Ha OVPEKTOPUTE 38 3aKOHUTE 1
NPaKTUKWTE, AENCTBALLN KbM AaTaTa Ha U3roTBAHE Ha TO3M JOKYMEHT, 1 Ce OTHacH 3a
NHBECTUTOPW, NPUAOOVBALLN aKLmK B [py>KeCTBOTO KaTo MHBECTULMW. VIHBECTUTOPUTE
TpsibBa obade fa ce KOHCYNTUpaT C PMHAHCOBUTE CU U APYrU NPOMECUOHaNH
KOHCYNTaHTN OTHOCHO BB3MOXXHWTE JaHBYHN UM APYI MOCAEACTBUA OT 3aKyrnyBaHeTo,
NPUTEXaBaHETO, MPEXBBPNSHETO, 06PATHOTO M3KYMyBaHe U OPYIrn CLENKM C akummn Ha
[py>XeCTBOTO CbIMaCHO 3aKOHWUTE B LbP>KaBUTE, HA KOUTO Ca rpakaaHN, B KOUTO
XKNBEAT UM Npebrsasar.

HacTosiwoTo pestome e npeagmeT Ha 6baeLumn NPOMeHM.
AaHb4HO o6naraHe B Jllokcem6ypr

(A) OaHb4HO o6naraHe Ha [py>xecTBOTO

B Jtokcembypr [Jpy>XecTBOTO He € 06eKT Ha JaHb4HO obfaraHe 3a cBouTe
npwxoau, nevantu n 3aryou. [py>XecTBOTO He € OOEKT Ha HETHUSA MYLLIECTBEH
JaHbBK.

[Mpn nspaesaHe Ha akumnTe Ha [py>xecTBOTO B JIlokceMbypr He ce Obiku repboB
Hauor, OaHbK BbpXy BHOCKUTE U APy AaHBLIN.

Lpy>xecTBOTO NOANEXM Ha aboHaMeHTEH AaHbK (taxe d'abonnement) B pasmep Ha
0,05% roamMHO Bb3 OCHOBA Ha HETHATa CTOMHOCT Ha akTuBMTE Ha [py>KecTBOTO B
Kpasi Ha CbOTBETHOTO TPUMECEeUME, 3HUCNSBAH 1 MNaLlaH Ha Tpumecedme. Moxke
[a ce NpunoXxxu HamaneH aboHameHTeH faHbk B paamep Ha 0,01% rogmiiHo KbM
OTAeNHM POHOOBE NN OTAENHW KNacoBe akLmn, Npu YCNoBue Ye oHObT nnm
KnachT akUmM ce CbCTOM CaMO OT €AMH UM HAKOMKO MHCTUTYLIMOHAH
MHBECTUTOPW (MO cMmcbna Ha YneH 174 Ha 3akoHa). B gombiHeHne Te3n
noadoHO0BE, KOUTO MHBECTMPAT USKMIOYNTENHO B AEMNO3UTN U UHCTPYMEHTU Ha
napu4H1S Nasap, B CbOTBETCTBME C NIIOKCEMOYPICKNS 3aKOH, Ob/KaT chLyata
HamaneHa gaHb4Ha ctaBka oT 0,01% roguLHO OT HETHUTE CU aKTUBMW.

OcBob60X/aBaHETO OT abOHAMEHTEH daHbK Ce OTHacs 3a (i) MHBeCTULMM B
ntokcembypreko MK, KoeTo OT CBOst CTpaHa NoANeXu Ha aboHaMEHTHUS aHBK, (i)
MK, HeroBm nogpasaenenHs Unmn CrieLaiHn KnacoBe, Pe3epBMpaHm 3a
NEHCNOHHM cxemu, (i) MK Ha napnyHma nasap v (iv) NMKAMLK 1 MKW, konto ca
06eKT Ha YacT Il oT 3akoHa 1 N3MbNHABAT YCNoBUsiTa 3a 60PCOBO ThpryBaHu
doHaoBe.

JaHbK Npyu N3TOYHMKA

[oxodbT OT NMXBU U AVBUAEHTU, NOMyYeH OT [py>XeCTBOTO, MOXe Aa Obae 06eKT
Ha HEBB3CTAHOBMM [aHbK NPV U3TOYHMKA B AbpyKaBaTa Ha N3TOYHMKA.
[py>KecTBOTO MOXe 0CBeH ToBa [a 6be 0GeKT Ha AaHbK BbPXy PeannanpaHoTo
NN HepeanmanpaHo yBennYaBaHe Ha CTOMHOCTTa Ha KanuTana Ha akTUBMTE CU B
IbPXXaBUTE Ha NMPOW3XO[, 1 pasnopeadunTe B TOBa OTHOLLIEHNE MOxXe Aa 6baat
npU3HaTV B onpeneneHy KpPUCAMKLWN.

PasnpepenenvsTa, n3BbpLIEHN OT [py>KeCTBOTO, He NMOANeXaT Ha AaHbK Mpu
N3TO4HMKA B Jltokcembypr.
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(B) OaHb4HO o6GnaraHe Ha akLMOHepuTe
AKUMOHepu 6e3 NOCTOSHHO MecTOoXUTencTBo B Jllokcemoypr

YHy»xaecTpaHHN U3NHECKM LA NN KONEKTUBHI 06pasyBaHis, KOUTO He ca
MOCTOSIHHO YCTaHOBEHM B JTIOKCEMOYPI 1 KbM KOUTO akUMUTE Noanexar Ha
pasnpefeneHe, He ca 06eKT Ha AaHbyHO obnaraHe B Jlrlokcembypr Ha
KanuTasIoBMTe Nevanbun, peannsnpanHi OT pasnopexxaaHe C akUMUTe, HUTO OT
pasnpeneneHreTo, NosyveHo oT [py»ecTBOTO, a akLumTe He NMOoASexxaT Ha HeTeH
NMYLLIECTBEH AaHDBK.

ABTOMaTN4EH OOMEH Ha MHopMaumst
EBponelicka AnpeKTrBa 3a cnecTsiBaHusTa

CbBeTbT Ha EBponelickma cutod (EC) npue Ha 3 toHn 2003 1. OupekTuea Ha CbBeTa
2003/48/EQ 0THOCHO JaHbYHOTO obnaraHe Ha JOXOAM OT CrecTABaHVS MNOf,
hopmata Ha nnxBeHu nnalaHns (,JvpekTrearta 3a cnectsaaHmaTa”). CbrnacHo
[upekTBaTa 3a cnecTsaBaHusTa gbpxxaBuTe — vneHkn Ha EC (,abpxaBute
4neHKn), ca 3abimKeHn fa NPefoCTaBAT Ha JaHbYHUTE OpraHi Ha Apyra Jbp>kaBa
YneHKa MHopMaLs 3a U3NMaLLaHeTo Ha NIMXBU AN Apyr NOJooeH Aoxom, (Mo
cMucha Ha upekTuBaTa 3a CnecTsBaHvsTa), U3nNaTeHn OT areHT no nnallaHmsTa
(Mo cmycbna Ha [ypekTuBata 3a CnecTsiBaHVsTa) Ha M3NHECKO N1Le, KOETO e
DenCTBUTENEH COBCTBEHNK 1N € C MECTOXUTENCTBO B HEH, WM HA HAKOW OCTaTbYHN
o6pasyBaHus (Mo cMucbna Ha dyipexTiBaTta 3a CnecTsaBaHusTa), yCTaHOBEHM B Ta3un
apyra Lbp>xasa YneHka.

CbrnacHo 3akoHa Ha JTiokcembypr ot 21 toHn 2005 1. (BakoH 2005), npunarally,
[vpekTnBaTa 3a cnecTaBaHusaTa, 3aMeHeH oT 3akoHa oT 25 HoemBpu 2014 1., 1
HAKOJIKO CMOPa3yMeHVs, CKIKoHEHN Mexay JTIoKCeEMBYPT 1 HAKOW 3aBUCKMUN U
npucbeanHeHn Teputopun Ha EC (,TeputopunTe”), areHTTe No nnalaHmsaTa,
npebviBaBalym B JllokceMbypr, ca [TbXXHW Ja OOKNaABaT Ha NIIOKCEMOYPICKUTE
haHbyHM oprany Ao 20 mapT 2016 . u3nnawaHeTo Ha NUXBK 1 Apyr NogobeH
0OXOf, NnaTeH oT Tax Npe3 kaneHaapHata 2015 . Ha (Mnv Npu onpeaeneHn
0BCTOATENCTBA B NON3a Ha) (hU3NHECKO NNLIE N ONpPedeneHn OCTaTbyHN
06pagyBaHus, NpedrBasalLy UM YCTAHOBEHN B Apyra AbpyXaBa YieHKa unv B
TEPUTOPUNTE, KAKTO 1 OMPEAENEHN NINYHN faHHW 3a AENCTBUTENHNA COOCTBEHVIK.
Tesn gaHHN We 6baaTt NpefoCTaBeHN OT NMIIOKCEMOYPICKUTE OaHbYHM OpraHy Ha
KOMMETEHTHUTE Yy>KAECTPaHHN JaHBYHM OpraHy Ha Obp)xasarta no
MECTOXMTENCTBO Ha AENCTBUTENHMS COBCTBEHMK ( MO cMUCHNa Ha [upekTvBaTta 3a
CMecTsBaHVATa).

CbrnacHO HaCTOSILLOTO 3aKOHOAATENCTBO pasnpedeneHnaTa oT py>KeCcTBOTO Lie
nonagHaT B obxBata Ha [upexTrBaTa 3a crnectaBaHnsaTa, ako [dpy>XecTBoTo
nHBectnpa 15% mnm noBe4ve OT akTUBWTE CY B AbJFOBW B3eMaHUst (MO CMUCHA Ha
HupekTuBaTa 3a cnecTsBaHusTa). [nawaHeTo Ha npuxoam oT npoadakodara,
Bb3CTAHOBSABAHETO N 06PATHOTO M3KyMNyBaHe Ha akuun B [Jpy>KeCTBOTO, Lue
nonaaHe B obxeara Ha 3akoHa oT 2005 r., ako [py>KeCTBOTO MHBECTMPA MPSKO NN
Henpsiko 25% 1nm NoBe4ve OT akKTUBWUTE CY B Ab/FOBW B3EMaHWUs MO CMUCHS1A Ha
3akoHa o1 2005 1.

Ho, H,-,,,-3a,,[1pekTnBara 3a MKoHOMUK Belle oTMeHeHa 0T CbaeTa Ha EC Ha 10
HoemBpu 2015 1., cuntaHo ot 1 aHyapu 2016 I. 1 CbOTBETHUTE 3a0b/PKEHNS 3a
oT4nTaHe no [upekTreara 3a UKOHOMUK, e ObAaT N3BbPLLUBAHN OT APY>KECTBOTO
camo 3a kaneHgapHara 2015 roguHa.

JAaHbyeH 3aKoH 3a vyxaecTtpaHHute cmeTku (FATCA) Ha CALL, ot 2010 . n
06w ctaHpapT 3a npegocTaBsHe Ha nHgopmauus (CRS) Ha OUCP ot 2016 I~

(FATCA) sano4Ha aa ce npunara ot 18 mapt 2010 1., kaTo YacT oT 3akoHa 3a
Hacbp4aBaHe Ha 3aeToCTTa. ToW BKIOYBA Pasnopendu, CbrflacHO KOUTO OT
[py>xecTBOTO, KaTo Yy>KaecTpaHHa rHaHcoBa MHCTUTYUMs (FFI), moxxe ga ce
N31CKBA [a AoKnaaBa aMpekTHO Ha CnyxxbaTta 3a BbTpellHy npuxoau (IRS)
onpegfeneHa MHPopMaLns 3a akummnTe, NputexxasaHy oT gaHbkonnartum ot CALLL
WA APYIA YyXKOEeCTPaHHN 06padyBaHuns, o6ekT Ha FATCA, n ga crbunpa
JOMbAHWTENHA NOEHTUMMKALMOHHA MHOPMaLMS 3a Tasu Len. PruHaHCcoBUTe
WNHCTUTYLMM, KOUTO He BN13aT B criopadymerie ¢ IRS 1 ca B CbOTBETCTBME C
pexxnuma Ha FATCA, 6uxa mormn ga nognexat Ha 30% [aHbK Npu M3TOYHNKA BbPXY
BCSIKO MJiaLlaHe Ha Joxoam OT n3TouHNK B CALLL, kakTo 1 BbpXy OpyTHUTE
NOCTBNAEHNS, MPOU3TUHALLM OT NpodavkbaTa Ha LEHHW KHUKa, reHepupaLlm
noxoau ot CALL kbMm dpy»xecTBOTO.
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CRS e BbBefeH ot AupekTuea 2014/107/EC Ha CbBeTa 3a 3agb/DKUTENEH
aBToOMaTUHEH OOMEH Ha AaHbyHa MHAOPMAaLKWS, KOATO beLle npueta Ha 9
nexemepu 2014 . CRS e Be3e B cuna B MOBEYETO AbpXXaBW — YNEHKN Ha
EBponerickus cbtog, Ha 1 saHyapu 2016 1. CbrnacHo CRS, OT Apy»KeCcTBOTO MOXEe
[a ce n3ncKea da goknagsa npeq Jlrokcembyprekara gaHbyHa agMUHUCTpaLms
onpeaeneHa nHhopmaums 3a akumm, NpUTexXaBaHy 0T MHBECTUTOPU, KOUTO ca
[aHbYHO 3aQb/MKEHN LA B OAbprKasa, yvacTtealla B CRS, n ga crbupa
OOMbHNTENHA NAEHTUMVKALWMOHHA NHAOpMaLMs 3a Tasu Ler.

3a ga cnasu 3agbmkeHusaTa e no FATCA n CRS, oT apy»kecTBOTO MOXe Aa ce
N3KCKBa Ja Nofy4n onpeaeneHa nHopmaumst ot CBOUTE MHBECTUTOPW, 3a Aa
YCTaHOBM AaHbYHUS UM cTaTyc. CbrnacHo FATCA, ako MHBECTUTOPBT €
onpepenerHo n1ue ot CALL, HeameprkaHCKO 06pasdyBaHne, MpUTEXXaBaHO OT 1LE
ot CALLL, Hey4acTBalla Yy»xaecTpaHHa uHaHcosa opraHmaaums (FFI) nnm He
npenocTaBn N3nCKBaHaTa AOKYMeHTaUMs, APY>KECTBOTO Lie TpsbBa Aa npenocTasn
MHbopMaUKs 3a TaknBa MHBECTUTOPU Ha Jliokcembyprekara gaHbyHa
aOMVHMCTPALMS, B CbOTBETCTBUE C MPUIOXKUMUTE 3aKOHM 1 MOA3aKOHOBM aKTOBE,
KOSITO Ha CBOW pef e Aoknaasa Toea Ha Cnyxxbara 3a BbTpellHu npuxoan (IRS).
CwbrnacHo CRS, ako MHBECTUTOPBT € AaHBYHO 384 b/KEHO NULIE B Abp>KaBa,
yyacTealla B CRS 1 He npenocTtasu HeobxoaumMarta JOKYMeHTauus, ApY>KECTBOTO
e TpsbBa Aa NpenocTaBn MHDopMaLWs 3a TakbB MHBECTUTOP Ha
JTokcembyprekarta faHbyHa aaMUHUCTPaLVS, B CbOTBETCTBUE C MPUMOXMUTE
3aKOHM 1 NOA3AKOHOBM akToBe. [1pun yCnoBMe Ye OPpYy>XECTBOTO AeNCTBa B
CbOTBETCTBWE C TE3N pasnopendv, To HAMa Aa NOASEXN Ha AaHbK MPU U3TOYHNKA
no FATCA.

AKUMOHEpUTE 1 NOCPeaHULMTE cneapa Aa oObpHAT BHUMaHWE, Ye
CblLecTByBaLlaTa NONUTMKa Ha [py>KeCcTBOTO e, akuMMTe Aa He ce npeaarat unm
npogasar 3a cmeTka Ha nmua o1 CALLL nam MHBECTUTOPK, KOUTO He NPeaoCTaBAT
cboTBeTHaTa nHopmMaums no CRS. MNocneasaly NpexBbpisHMS Ha aKUUn Ha
nmua ot CALL ca 3abpaHermn. AKO akumnTe ca ¢ GeHeduLMapeH COGCTBEHNK, KOETO
n ga e nuue ot CALLL unm nnue, KOeTo He e NpedoCTaBnio CboTBeTHaTA
nHdopmMaums cbrnacHo CRS, apy»XecTBOTO MOXe MO CBOE YCMOTPEHWE
NPUHYAUTENHO Aa OTKYMn Takmea akumn. OCBeH TOBa, akLMoHepuTe Tpsibea da
o6bpHaT BHUMaHNE, Ye CbrNacHO 3akoHoAaTencTBoTo Ha FATCA, onpeneneHneTo
3a nua ot CALL Wwie BkkoYBa MO-LUMPOK KPbI OT MHBECTUTOPW, OTKONKOTO
HacTosLLIOTO onpeaeneHne 3a nuue ot CALLL

AaHb4yHO o6naraHe B O6egUHEHOTO KpaicTBO

(A)

(B)

ApyXecTBOTO

[vpekTopuTe NpedsukaaT aa BoOaT Aenarta Ha [py»KeCTBOTO MO TaKbB HauMH, Ye
TO fa He Oobuve cTaTyTa Ha NuLE, MOCTOSIHHO nMpebyBaBallo B O6eanHEHOTO
KpancTeo. B cboTBETCTBME C TOBA M MW ycnoBme Ye Lpy>KeCTBOTO He N3BbpLLUBA
Tbprosus B O6e0MHEHOTO KPaNiCTBO YPe3 KIOH UM areHLMs!, pasnonoxeHa Tam, TO
HaMa fa Oble 06eKT Ha obnaraHe ¢ KOprnopaTMBeH JaHbK W aHbK BbPXY
noxopa B O6eAMHEHOTO KpPasiCTBO.

AkuymnoHepute
3aKoHOOaTeNCTBO OTHOCHO OLLOPHUTE (DOHOOBE

YacT 8 oT 3akoHa 3a JaHb4YHOTO ObnaraHe (MeXkayHapoaHu 1 Apyri pasnopendv)
ot 2010 1.  HopmaTtmeeH akT 2009/3001 (,Hapenbute 3a odLuopHn dhoHaoBe")
npensuxaa, Ye ako MHBECTUTOP, KOWTO 3a LIeNUTe Ha AaHbYHOTO obnaraHe e CbC
CTaTyT Ha NhLe C NOCTOSIHHO NpebrBaBaHe N O6MKHOBEHO NMLE C MOCTOSIHHO
npebreaBaHe B O6eaMHEHOTO KPaiCTBO, Npodae nputexasaH s B 0LLOPHO
FOPUAONHECKO NLIE, KOETO MpeAcTaBnsasa ,,opLuopeH PoHA", 1 TO3M odLUopeH POHA,
He OTroBaps Ha U3MCKBaHUATa 3a OTYMTAaLL, ce hoH[, MPe3 Neproaa, NPe3 KoMNTo
NHBECTUTOPBT € MpUTexXaBan To3u Oaf1, BCska nevyantba, nonaralla ce Ha
NHBECTUTOPA NPY NpoaaxkbaTa, 06paTHOTO N3KYMyBaHe W BCEKN APYr HAaYMH Ha
pasnopexxjaHe ¢ TO31 AN (BKIKOYMTENHO NoApa3bupaLLo ce pa3rnopexiaHe B
chy4ar Ha CMbPT), Le ce obnara B MOMeHTa Ha Takaea nNpoaaxba, obpaTHO
N3KyMyBaHe U ApYr Ha4MH Ha pasrnopexxaaHe, kaTto aoxon (,nevanta ot oLIOPHM
HhOoHOOBE"), a He KaTo KanuTanosa nevanéa. 3a Luenute Ha Tean pasnopendu
Lpy>xeCcTBOTO € ,,0hLIopeH doHa"

Bcuukm knacose akumm Ha [py»xecTBOTO, C U3KIIKoYeHMe Ha akuyn R (BU»KTe Mo-
[011y), NOHACTOSILLEM Ce YrpaBnsBaT KaTo OTroBapsiLLIY Ha M3NCKBaHMSTa 3a
LOTUMTaLLM ce POHAOBE" 3a LiENMTe Ha AaHbYHOTO ObnaraHe 1 B CbOTBETCTBME C
TOBa HNKaKBa KanuTanosa nevanta oT 0CBOOOXAaBaHETO OT akLMUTE B
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[py>ecTBOTO He TpsibBa Aa 6be NpekaTeropuampanHa kato goxoq oT nevanba
CbrnacHo Hapenoute 3a odLLopHN hoHaose Ha O6eaMHEHOTO KpancTeo. [MbneH
CMUCBK Ha OTYMTALLMTE Ce KIaCoBe akLM MOXe Aa ce Nosyyn Npu rnonckeaHe ot
YnpaensasaLLoTo apy>kecTso. CrMCHK Ha oT4uUTaLLmMTe ce (hOHOOBE 1 JaTuTe Ha
TEXHUTE YOOCTOBEPEHNS € NyBNKyBaH Ha yebcanTta Ha Cnyxxb6aTta no Npuxoam u
MUTHMLM Ha HelHo Benndecteo (HMRC) www.hmrc.gov.uk/cisc/offshore-funds.htm

CbrnacHo Hapeabute 3a oLLOPHN (DOHAOBE MHBECTUTOPUTE B OTYMTALLN Ce
oHI0Be ce obnarar BbpXy TEXHUS AAN OT AoX0oAa OT OT4MTaLLms ce (OoHL 3a
OTHETHUA Nepunoa, He3aBNCMO OT TOBa JaJin JOXOObT UM e pasnpeneneH nnn He.
[MpuTexxaTenuTe Ha KNnacoBe KyMynaTvBHW aKLM, KOMTO ca C MOCTOSIHHO
npebueaBaHe B O6e0MHEHOTO KPasiCTBO, TPsSiOBa Aa UMaT npeasu, 4e oT TSX Lie
Ce M3M1CKBa fia OT4UTaT W NnalaT AaHbLUy BbPXY AOXOAM, 38 KOUTO ca Monyymm
OT4HET MO OTHOLLUEHUE Ha npuTeXXaHndaTa M, Ha rogmiiHa OCHOBa 4pe3 JaHb4YHaTa
cV ieKnapaums Iopy ako Tesn [oX0OM He ca BUnu pasnpeneneHn Ha Tax.

3a n3bsirsaHe Ha CbMHeHWe, pasnpeaeneHnaTa, KouTo, B CboTeeTcTare ¢ 3.3 Mno-
rope, ca 6un MHBECTUPAaHM OTHOBO B APYI akLMN OT MHBECTULIMOHHNS MEHIKBLP,
cnefBa fa ce cuMTaT 3a pasnpeneneHy Ha akLyoHepuTe 3a LenmTe Ha AaHbYHOTO
3akoHomaTencTso Ha O6eaMHEHOTO KPaUICTBO U BrOCEACTBME OTHOBO
NHBECTUPAaHN OT TsX, KaTo MO TO3W HauMH cneaga aa 6baaT 4acT OT oGnaraemuist
JIOXO[] Ha aKLVoHepa 3a nepuoga, npes KOMTo AMBUASHTUTE Ce CUnTaT 3a
Moy4eHu.

B cbOTBETCTBME CBHC 3aKOHOAATENCTBOTO 32 OPLUOPHM (POHAOBE NOASIEXALLMAT HA
JexknapupaHe 0OX0[, KOMTO MOXe [ia Ce OTHECE KbM BCSKa akLms Ha hoHaa, Lue ce
nybnrkyBa He No-kbcHO oT 10 (aeceT) Meceua cnep Kpas Ha OTHETHUSE MePUOL, Ha
cnegHusa yebcanT Ha Schroders: http://www.schroders.com/en/lu/professional-
investor/fund-centre/fund-administration/income-tables/.

OTroBOPHOCT Ha MHBECTUTOPA € [a U3YMCNN W AeKnapupa CbOTBETHMA CU OBLLL
[noxof, Noanexalll Ha aexknapupaqe, B Cnyxxéata no npuxoay 1 MATHULM Ha HelHo
BenmyectBo (HMRC), Bb3 OCHOBa Ha npuTexxaBaHust 6pol akLWn B Kpasi Ha
oT4eTHUS neprod. OCBeH Aox0Aa 3a AeKnapupaHe, OTHOCUM KbM BCsiKa akuys OT
dhoHAaa, OTHETHLT Le BKIoYBa MHopMaLWs 3a pasnpeaeneHnTe CyMmn Ha akums U
[NaTuTe Ha pasnpeneneHrsita, OTHaCSLLM Ce 3a OTHETHUSA nepuof. AKLIMOHEPUTE C
no-crneuyanty HyXam MOXe [la 3asBST NPef0oCTaBAHETO Ha OTHETa CY Ha XapTus,
HO HWe CK 3ana3Bame MPaBOoTO [la TakcyBame 3a Tasw ycnyra.

['naBa 3, YacT 6 0T 3akoHa 3a KoprnopaTVBHO AaHbYHO obnaraHe ot 2009 .
npenBwKaa, 4e ako Mo BCAKO BPeMe Npe3 AafeH OTHETEH Nepuos nnue,
noanexallo Ha obnaraHe no 3akoHa 3a KOpnopaTyBHO AaHbYHO obnaraHe Ha
O6eaVHEHOTO KpasiCTBO, MpUTeXaBa Asin B opLuopeH hoHA, Mo CMUCHNA Ha
CbOTBETHUTE Pa3nopexaaHns Ha AaHbYHOTO 3aKOHOAATENCTBO, 1 MO BPEME Ha
TO3W OTHETEH NEPUOL Ma MOMEHTU, B KOUTO TO3W DOHA, HE OTroBaps Ha
L,M3VCKBaHNATA 3a KBaNIMMLMPaH MHBECTULMK®, OSNOBETE, MPUTEXaBaHu OT ToBa
nmue, Wwe 6baaT TpeTMpaHn 3a TO3K OTHETEH Neprof, KakTo ako O6sxa npasa no
KPEAUTOPCKN B3aUMOOTHOLLIEHMS 3a LIENNTE Ha PeXX1Ma Ha 3aeMHUTE
B3anMOOTHOLeHNs. JageH oiopeH (PoHA He OTroBapst Ha ,M3NCKBaHVATa 3a
KBaNMUUMPaHA MHBECTULMM® MO BCSKO BPEME, MO KOeTo 60% OT akTMBUTE My MO
nasapHa CTOMHOCT Ce CbCTOST OT ObPXKaBHN AN KOPMOPATUBHM ObArOBU LIEHHN
KH>Ka U NapuyHA CPEACcTBa Ha AenO3UT, U HAKOW JOroBopK 3a (hrHaHCOBM
JepvBaTviBu, UM y4acTUs B OPYMN KONEKTUBHN MHBECTULIMOHHW CXEMW, KOUTO, MO
KOETO 1 [ia € BpeMe OT CbOTBETHUSA OTHETEH NEPUOL, HE OTFOBOPSIT Ha
LM3NCKBaHWATA 32 KBAIMULMPaH MHBECTULMA®. AKLIMATE LLIE NpeacTaBnsasar
NMXBK OT OLLIOPEH POHA 1 Bb3 OCHOBA Ha MHBECTULIMOHHATA NONMTVKA Ha
[py>ecTBOTO, TO MOXE [a He OTroBaps Ha ,M3NCKBaHNATa 3a KBaTMULMPaHM
VMHBECTULMMA",

AKunnTe R He OTroBapsaT Ha yCnoBMsATa 3a OT4MTaLLM ce hOHOOBE 3a LienNnTe Ha
JaHbYHOTO obnaraHe 1 B CbOTBETCTBME C TOBA BCSiKa KanuTanosa nevanéa npu
ocBoboxaaBaHe OT akumm R e 6bae npekateropuanpaHa kato OOXO4 OT nevanta
cbrmacHo npasunarta Ha O6eaMHEHOTO KpancTBO 3a OLLOPHM (OOHOOBE 1
CBbOTBETHO AaHBYHO 06/IOXKEHA.

Fep60Bu AaHbLM

[pexBbpnaHMSaTa Ha akuMn HamMa da 6baaT obnaraHu ¢ repboB AaHbK B
Ob6eanHEHOTO KpasiCTBO, OCBEH aKO MHCTPYMEHTBT Ha MPEXBbPASIHETO HE Ce
N3Mb/IHM B paMkuTe Ha O6eanHEHOTO KPANCTBO, B KOWTO ClyYai MPEXBbPISIHETO
e 6bae 06noXKeHO C afgBanopeH repboB AaHbk B O6eANHEHOTO KPasiCTBO B
pasmep Ha 0,5% OT N3NnaTeHoTo Bb3HarpakaeHNe, 3aKpbrieHo 40 Han-0InM3KnTe



Schroder International Selection Fund MNpocnexT Ctpanuua 41

5 BpuUTaHCKV NayHaa. Bbpxy NPexBbpnsHUATa Ha aKLmn UK CriopasyMeHmnaTa 3a
NPExXBbLPISHE Ha aKkLMK He ce nnalla repboB pesepseH aaHbk B 06eAUHEHOTo
KpascTBso.

PasnpepneneHuns

PasnpepenennTe cymn, nannateHu ot ooHOO0BE, KOUTO Abpxxat nosede oT 60% oT
aKTUBUTE CU B NIXBOHOCHM LIEHHM KHUKA UK ca C MogotHa MKoHoMKYecka dhopma
Mo BCSIKO BpeMe Npe3 AafeH OTHETeH Nepuop, Ce TPETMPAT KaTo 1annallaHe Ha
roauIHa nuxea Ha HU3NHECKN NhLa C MOCTOSIHHO MecTonpebrBaBaHe B
ObeanHeHOTO KpancTeo. PasnpenensHnTe CyMn Noanexxar Ha JaHbYHO obnaraHe B
CTaBKUTe, MpuUaaraHn 3a NXBeHnTe NpoueHTn (moHacToswem 10%, 20%, 40% n
45%).

PasnpeneneHnsTa, nsnnarteHu ot poHO0BE, MHBECTVPANN He noBede oT 60% oT
aKTUBUTE CU B IMXBOHOCHA (hopMa Mo BCSIKO BPEME OT OTHETHWA MEpPUOoA, ce
TPETMPAT KaTo Yy>KAECTPaHHW AVBUAEHTW, HOCELLW HENNaTUM KpeauT 3a AaHbK
BbPXY AMBUOEHTUTE 32 OTAENHUTE UHBECTUTOPW, MOCTOSIHHO NpebrBaBaLy B
Ob6eanHeHOTO KpancTeo. AMBNOEHTHT ce obnara ¢ AaHbK CbC CTaBKUTE, NMpuniaraHm
3a aneuaeHTu (noHacToswem 10%, 32,5% n 37,5%), a [aHbYHUAT KPeauT NoKprBa
LSNOTO MM HacT OT AaHbYHOTO 3abiKeHne Ha nHBecTuTopa B O6eVHEHOTO
KpancTso. VIHBeCcTUTOpUTE, NOANexXally Ha obnaraHe ¢ AaHbk 06LL, 4oXoa, Npu
OCHOBHa CTaBka, HaMa fa 6baar obnaraHn JombAHUTENHO. JaHbkonnarumre,
noanexaluy Ha obnaraHe npw No-BUCOKN 1 AOMbHUTENHN CTaBKW, Lie Tpsibea aa
3annaTaT AOMbAHUTENHM CyMI 3a AaHbK 06LL, Aoxon. Hennatmnute gaHbLm He
MoraT [a U3non3saT OTHOBO AaHbYHUTE KPEAUTU BbPXY PadnpeasnenHmsaTa Ha
OVBNOEHTU.

UspaBHsABaHe

[py>KecTBOTO Mpunara mbH1 U3PaBHUTENHW MEPKU. I3paBHUTENHNTE MEPKIX Ce
npunarat KbM akLum, 3aKkyrneHn no Bpeme Ha nepvop, Ha pasnpeaensHe. Cymara Ha
[lOX0[a, U34MCISBaHa eXXeAHEBHO 1 BKITOHeHa B MOKyMHaTa LieHa Ha BCUYKL akLmn,
3aKyrneHv Npes nepvoda Ha pasnpenensHe, ce Bpblia Ha NpuTexarenuTe Ha Teau
aKUMM NMpK MbPBOTO pasnpeaensiHe, KaTo Bb3BPbLUAEMOCT Ha KanvTana.

TbIh KaTo TOBa e KanuTaul, TOM He ce obnara ¢ AaHbK Bbpxy A0XoauTe U cnefga aa
Ce M3KIII04M OT U3HUCNSIBAHETO Ha obnaraeMusi JOXOA B JaHbYHWUTE Aeknapaummn Ha
aKLmoHepuTe oT O6eaMHEHOTO KpancTBO. ENeMeHTbT, oTpassBall exxedHEBHVIS
00XOf, OT BCSAKa aKLms, ce 3anvcea B 6asa faHHN U MOXe fa ce Nnosyys npu
nMoucKBaHe OT aapeca Ha yrnpasneHne Ha [py>KeCcTBOTO UM OHNalH Ha aapec
www.schroders.com/equalisation.

LlenTta Ha onepaTBHOTO M3paBHsSIBaHe € Aa 0CBO60AM HOBUTE NHBECTUTOPW B
[py>xeCcTBOTO OT 3annallaHe Ha JaHbK BbPXy AOXOANTE, BEYE HAYUCIEH Ha
aKuMnTe, KOUTO Te NpuaooveaT. I3paBHABAHETO HAMA [a 3acerHe akLMOHePH,
KOUTO Ca MpUTEXaBaIv akLMUTE CY NPE3 LieNs Nepuof, Ha pasnpeaensHe.

3.5. OcBeH TOBa, a TPA6BA,CbOpaHNs U OTHETHU
CbbpaHust

1o NpUHUMN rogMWHOTO 06LLO ChOpaHne Ha akuMoHepuTe Ha [py>kecTBOTO ce
npoBexaa B Jltokcembypr BCsika rofyHa B NOCNeAHMS BTOPHVK OT Mecel, mar, oT 11:00
Yyaca 1nm, ako TO3u AeH He € paboTeH AeH, Ha cneapalLvs paboTeH OeH.
YBenomneHnsiTa 3a BCUYKM O6LLM ChbpaHns Ha akLIMOHEPUTE Ce nanpawar oo
PEMMCTPUPaHNTE aKUMOHEPK MO MnoLLaTa Han-Manko 8 OHV Npean cbbpaHneTO.
YBenomnervsaTa e ce nyonukyeaTt B Mémorial 1 B ntokcemMbyprckm BECTHUK(LV) (ako ce
N3K1CKBA MO 3aKOH) 1 B APYr BECTHNLM MO PELLEHWE Ha OVPEKTOpUTE. Tean
YBEOOMIEHVIS LLIE BKIKOYBAT AHEBHUS PE N MACTOTO Ha NMpoBeXaaHe Ha CbOpaHnNETO.
3aKOHOBWTE N3NCKBaHNS MO OTHOLLIEHME Ha YBEAOMEHMETO, KBOPyMa W racyBaHETO Ha
BCUYKM OB CBOPaHNS 1 CbOpaHNs Ha akLUMOHEPUTE OT AadeH (DOHA, U KNnac akLmm
ca BK/MtoYeHn B YcTaBa. ChbpaHusTa Ha akLIMOHEpPUTE Ha BCEKW AafeH oHa v Knac
aKLMN LLIe B3EMAT PELLEHVS, CBbP3aHN CaMO C TO3M OOHA 1 KNac akLuym.

B yBeqomMneHneTo 3a o6LL0 CbbpaHme Ha akLmMOHepUTE MOXKE a CE Noco4Ba, Ye
KBOPYMbBT 1 MHO3MHCTBOTO Ha TOBa O6LLIO ChOpaHue ce onpeaensT CbobpasHo akummTe
B obpallieHre Ha onpeaeneHa gara v vac npeam obuoTo cubpaHue (,aata Ha
BrvcBaHe"). [paBoTO Ha AadeH akUMOHep Aa yvacTea B AadeHo 06Lo cbbpaHue Ha
aKLIMOHEPUTE 1 Aa YyNpadkHABa Mpasa Ha rflacyBaHe, CBbp3aHy C HEroBUTE akLUuK, Lie
6bae ONPefeneHo Ypes No30BaBaHe Ha akLMUTe, NPUTEXaBaHW OT TO3M aKLMOHED KbM
farara Ha BnCBaHe.
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OTtyetn

drHaHcoBaTa rognHa Ha ﬂpy)KeCTBOTO 3aBbpLUBa Ha 31 OeKemMBpU BCAKa rognHa.
CbKpaTteHaTta Bepcust Ha 0auTUpaHns rogulieH oT4eT Ha [py»KecTBOTO Wie 6bae Ha
pAa3nofIoXKeHWe Npu NouckBaHe OT akLMOHepUTe Npeay roauLLHOTO 06LLO ChbpaHve Ha
aKumnoHepuTe. CpraTeHaTa BepCUA BKNKOYBA OTHETa Ha ANPEKToOpuTe, OTHET 3a
HEeTHUTE aKTVBM Ha (POHOOBETE U CTAaTUCTMYECKa MHOPMaLWs, OTHET 3a AenHocTTa U
3a MPOMEHN B HETHNTE aKTUBW Ha d)OH,EI,OBeTe, 6enexKkn KbM (bl/IHaHCOBI/ITe oT4HEeTN U
[oKnaga Ha HesaBucumuTe oautopw. LLle 6baaT U3roTBeHW 1 HEOAUTUPAH OTHET 3a
nonyrogneTo, KakTo U MbJiHa Bepcuna Ha OANTUPaHNA roguLleH OTHeET. Tes3n ot4eTn ca
HepasaenHa 4acT OT HacTosALwmA [NpocnekT. Konus Ha roguIHNS U LeCTMECEeYHUS
hrHaHCOB OTHET MoraT Aa 6baar usTternenn ot yebcamta www.schroders.lu 1 ca Ha
pasnoNoXeHne 6esnnaTHo B cefanLLETo Ha [py»KecTBOTO.

3.6. UHdbopmauus 3a akyuure
MpaBa Ha akunoHepuTe

AKuMnTe, n3gagenn ot [dpy>XecTBOTO, ca CBOOOAHO MPEXBLPVMA 1 C Npasa Aa
y4acTBaT eHaKBO B nevanbuTe, a Korato ca ANCTPUOYTUBHN aKkLW — B OMBUOEHTUTE OT
KnacoBeTE akLm, C KOUTO Ca CBbP3aHW, N B HETHUTE aKTVBW Ha TE3W KNacoBe akLim
npv NKBUAMPaHe. AKUmMNTe He faBaTt npedepeHLManHy npasa v NpenmyLLEeCTBEHN
npasa.

nacyBaHe

Ha obwmte cbbpanHns BCEKM akLIMOHED 1Ma MPaBO Ha eOyH r1ac 3a BCAKa nputexasaHa
usana akums.

AKLMOHEPUTE OT BCEKM KOHKPETEH (hOHA, UM KIAC akLyn LLg MMAT Npaso Ha KOETO 1 Aa
€ OTAenHO ChBpaHNe Ha aKLMOHEPUTE Ha TO3M (OHM, UK KIac akLWn Ha eOuH riac 3a
BCAKA NMpUTexXasaHa Lana akLms OT TO3W (OOHL, MW KIAac akLmn.

B cnyyait Ha CbBMECTHO NMpUTEXaBaHe CaMo MbPBUSAT NOVMMEHEH aKLMOHEP MOXe da
rmacysa.

3apbnmxuTenHo o6paTHO U3KyNnyBaHe

[vpekTopuTe MoraT fa HanaraT Ui o6reKkyaBaT OrpaHNYeHNs BbpXy BCAKAKBIN akLWn
1, aKO e HEOOXOAMMO, Aa N3MCKaT 06PaTHOTO UM U3KYMNyBaHe, 3a Aa Ce rapaHT1pa, Ye
aKLMWTE HE Ce MPUTEXAaBAaT, HATO Ce AbPXKaT OT UM OT MMETO Ha HSIKOe NLE B
HapyLLEHNEe Ha 3aKOHUTE NN N3VCKBaHWSTa Ha KOSITO U a € ObpxKasa Win
NPaBUTENCTBO MMM PErynaTopeH opraH, Ui KOeTo MOXe Aa UMa HebnaronpusiTHO
JaHbYHO obnaraHe U apyrv NOCNeAcTBUst B UMYLLIECTBEH YLLIbPGO Ha [Jpy»KecTBoTO,
BKIOHUTENHO U3NCKBAHWS 3@ PErCTPaLMs CbITIAaCHO 3aKOHNUTE 1 HapeatuTe Ha KOSITO 1
[a e ObpXKasa 1N opraH Ha ynpasneHue. B Tasu Bpb3ka OMpeKTopuTte MoraT Ja
N3MCKaT OT aKLMOHEP [a NpeaocTaBn Takaea MHopMaLsl, KakBaTo Te MOXe Aa cHeTaT
3a Heo6xoaMMa, 3a Aa YCTaHOBAT Aa aKUMOHEP BT € ASCTBUTENIHUST COGCTBEHVK Ha
aKLMAUTE, KOUTO TON IbXKM.

AKO [0 ANPEKTOPUTE OOCTUMHE MO KOETO M Aa € Bpeme nHdopmaums, de
DENCTBUTENHUAT COBCTBEHMK Ha akumuTe e nnue oT CALL nnm nnue ot CALL 3a uenvte
Ha FATCA, [py>XecTBOTO 1Ma NpaBoTo [a 3a4b/K1 COBCTBEHMKA Aa U3KYNM 06paTHO
akymmTe.

MpexBbpnsiHe

MPexBbPAAHETO Ha MOMMEHHMN aKLM MOXKE [a Ce U3BbPLLM Ypes3 NpeacTassHe npen,
YnpasnaBaLLoTo APY)KECTBO Ha HAANEXHO NoanncaH (hopMysap 3a NPExXBbLRIISHE Ha
akLmmn B noaxodsiiiara hopmMa 3aedHo ChC, ako UMa U3faneHo, CbOTBETHOTO
YOOCTOBEPEHE 3a aHynmpaHe. MpexsbpisaHETO Ha akLUWK Ha NPUHOCUTEN Ce U3BbPLLIBA
Ypes NpeacTaBsHe Ha CbOTBETHOTO YAOCTOBEPEHME 3a akLmmTe. 3a fa ce nsberHar
CbMHeHNs, Jpy>KeCTBOTO HAMA [a eMUTUPa HOBW akLMN Ha MPYHOCKTES.

MpaBa npu npekpaTsiBaHe AeWHOCTTa Ha [ipy>KecTBOTO

[py>ecTBOTO & y4peaeHo 3a HeornpeaeneH nepuof ot speme. Ho Jpy»KecTBOTO MOXe
[a 6be NMKBUOMPAHO NO BCAKO BPEMe Mo peLLeHne, MpneTo Ha N3BbHPEOHO O6LLO
CbOpaHre Ha aKLMOHEPWTE, Ha KOETO ChBpaHne Liie GbaaT NMocoYeH eavH UK HAKOKO
JINKBUOATOPW U LLIE CE OMPEAesNiaT TeXHUTE NMpaBoMOLLMA. JIMKBUaaLmaTa e ce
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N3BBPLUM B CbOTBETCTBUE C Pa3nopefdvTe Ha IFOKCEMBYPICKUTE 3aKoHW. HeTHuTe
MOCTBMIEHNA OT NIMKBUAAUMATE, CbOTBETCTBALLM HA BCEKM (DOHA, Le 6baaT nannarteHu
OT NIMKBUAATOPUTE Ha aKLIMOHEPUTE HA CbOTBETHMSA (HOHA, MPOMOPLUMOHATHO Ha
CTOMHOCTTa Ha npuTexxaBaHUTe OT TAX akUun.

AKO 1 KOraTo HETHUTE aKTVBMW Ha BCUYKN KITAaCOBE aKkLUMW B AaaeH PoHA ca no-Manko ot
50 000 000 EUR mnn paBHOCTOMHOCTTA UM B Apyra BanyTa, Uv ako AaaeHa
NKOHOMMYECKA AN MONUTMHECKa CUTyaumsa 61 NpeacTasnsasana ceprosHa npuynHa 3a
TOBQ, WM aKo o U3NCKBAT NHTEPECUTE Ha akLIMOHEPUTE Ha CbOTBETHMA (DOHA,
OVPEKTOPUTE MOraT fa B3eMaT peLLeHre 3a 06paTHO M3KyMyBaHe Ha BCUYKM akummn OT
T031 hoHA, [MNpn TakoBa CHLOUTME aKUMOHeEPUTE e ObAaT U3BECTEHN C YBEAOMIEHNE 3a
06paTHO U3KynyBaHe, NyGaNKyBaHO (MM M3BECTEHM Cnopes cnyyas) oT Jpy>keCTBOTO B
CbOTBETCTBME C NPUNOXKNMUTE JIFOKCEMOYPICKM 3aKOHN 1 Hapeadv npeamu
3a0b/DKNTENHOTO 0BPATHO N3KyMyBaHe, U Le UM 6bAe n3nnaTeHa HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWsi Ha CbOTBETHUS Klac akLUWK, NpUTexxaBaHu KbM Aatara Ha
0BpaTHOTO N3KyryBaHe.

[Mpn cbLUmTe OBCTOATENCTBA, KAKTO € ONCaHO MO-rope, ANPEKTOPUTE MOraT ChLUO Aa
B3eMarT peLLEeHre 3a PEOPraHN3MPaHETO Ha KOWTO 1 Aa e DOHA Ypes3 pasaensHe Ha asa
nn noseYe oTaenHu poHda. Takosa peLueHue e 6bae NyonkyBaHo 1N N3BeCcTeHO
Mo ChLUMSA HAa4MH, KakTo 6e OnmncaHo no-rope, 1 0OCBeH ToBa nybnmkaumsaTa nnv
YBEAOMJIEHNETO LLIE ChbPKa VHMOPMaLWs, CBbp3aHa C Asara Uiv rnosede OTAeNHN
doHza, nony4eHn Npu peopraHmdaumaTa. Toa nybnvkyBaHe nnm n3secTasBaHe e 6bae
N3BBPLLEHO Hal-MaSlko eaVH MeCeL, Npean garaTa, Ha KOATO peopraHm3aumsaTa Lwe
Be3e B cu1a, 3a a MoraT akUMOHEpUTE [a N3McKaT 06paTHO U3KYyMyBaHe nnm
NPExXBbPAAHE Ha akuumTe CW, NPEaV peopraHn3aumsaTa fa Bnese B cuna.

Bcsko cnveaHe Ha doHg, ¢ apyr doHa Ha dpyxxectBoTto unm ¢ gpyro MNKUMLK
(He3aBMCMMO Jann € 06eKT Ha NIOKCEMOYPrCKUTE 3aKOHM UK He) Le 6bae peLleHo oT
CbBETa Ha AINPEKTOPUTE, OCBEH aKO CbBETLT Ha AVPEKTOPUTE HE PeLIX Aa NpeaocTaBsn
PELIEHMETO 3a CNMBAHETO Ha OBLLIOTO ChbpaHMe Ha aKLMOHEPUTE Ha BBMPOCHMS (DOHM,
B nocnenHusi cnydai He ce M3UCKBa KBOPYM 3a ToBa 0610 ChOpaHie 1 PeLeHNeTo 3a
CNMBaHETO Ce B3eMa C MPOCTO MHO3MHCTBO Ha MOJafeHUTe rnacoBe. Tosa CnvBaHe Lie
ce npeanpreme B CbOTBETCTBME C pasnopensuTe Ha 3akoHa.

Beuudkm nocTbnneHrst oT IMKBUOALUMATE, HENOTbPCEHW OT akLMOHepUTe Npu
NPVKITIIOYBaHe Ha MMKBUAAUMSTa Ha YOHAA, LLe Ce Aenosmnpar B JOBEPUTENHA CMETKA B
,Caisse de Consignation®. Cymun, HEMOTbPCEHN OT AOBEPUTENHATA CMETKA B PaMKUTE Ha
3aKOHOBO OMpefeneHVst Nepuod, MoXke Aa 6bAAT OTMEHEHM CMOPEA, Pa3nopenduTe Ha
TIIOKCEMBYPICKIMTE 3aKOHW.

UHdopmauus 3a nputexxatenute Ha akLUUn Ha NPpUHOCUTEN

Beunydkm yBegomneHns 3a nputexxaTenmTe Ha akLmm Ha NMPUHOCKTEN (C N3KITKOYEHWE Ha
yBEAOMNEHNSITA 32 CBUKBaHe, cromMeHaTy B Touka 3.5 ,CbbpaHns 1 ot4eTn") Wwe 6baar
nybankyBaHu Ha yebcanta Ha Schroders: www.schroders.lu.

3.7. O6epuHABaHe

C uen edeKT1BHO ynpaBeeHre 1 CbrnacHo pagdnopendunte Ha YcTasa 1 NpunoxXnMmnTe
3aKOHW 1 Hapeaow, YNpaBnsBaLLloTo APY>KECTBO MOXeE Aa MHBECTUPA 1 ynpaBssa
BCUYKW WM HaCT OT akTVBWTE Ha nopTdenna Ha Aga vnmn nosede oHa (3a Lenute Ha
TO3W pasgen ,y4acTealy PoHAoBE") Ha ObLLa OCHOBA. BCako TakoBa 0beauHsBaHe Ha
aKTVBM LLie ce hopMmpa HPe3 MPEXBBPIISHE B HEMO Ha Mapw B 6por Nan apyrn akTuem
(Npw ycnosue Ye Tesn akTUBW ca NMOAXOASALLM MO OTHOLLIEHWE Ha NHBECTULIMOHHATA
NONUTUKA Ha BBMPOCHOTO 06edNHEHWE) OT BCEKM OT yqacTeawmTe dhoHgose. Cnef ToBa
YNpaensasaLLoTo APY>KECTBO MOXE OT BPEME Ha Bpeme Aa U3BbpLLBA OLLe
NPEXBBPIAHNS BBB BCAKO 06eVHEHVE Ha aKTUBIW. AKTUBUTE MOXXE CBLLO da Ce
NPEexBbPAAT 06PATHO B y4acTaaLl, (hOHA OO CymaTa Ha y4acTvie Ha BbNPOCHUS Knac
akumn. JenbT Ha yHacTeawmTe hoHO0BE B OOeANHEHNE HA aKTVBM LLE Ce 13MepBa Ype3
YCNOBHW eOVHVILM C eQHaKBa CTOMHOCT B 06eOVMHEHMETO Ha akTuBMTE. [pn
hopMMpaHeTo Ha 06eAMHEHNETO, YNPaBNsBaLLOTO APYXKECTBO MO CBOSA NMpeLeHKa Lie
onpefeny HadanHaTa CTOMHOCT Ha YCNIOBHUTE eOMHALM (KOUTO e 6baaT n3paseHn BbB
BaUlyTa, KaKBaTo YNpaBsBalLoTo APY>KECTBO CMATA 32 MOAXOAALA) U LLie OTMyCHe Ha
BCEKM y4acTBaLl, (hOHA EANHULM, YNATO OBLLA CTOMHOCT € paBHa Ha napuyHarta cyma
(Mnn cToMHOCTTa Ha OpyruTe akTnBM), C KOSTO Tol y4acTBa. Cneq ToBa, CTOMHOCTTA Ha
yCnoBHaTa egvH1La LLe Ce ONPefenn Ypes pasfensHe Ha CTOMHOCTTA Ha HETHUTE
aKTVBM Ha 06eOVHEHMETO Ha BP0t Ha CbLLECTBYBALLMTE YCNOBHN €AUHALIA.
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KoraTo napuyHu cymun nnv aktmeim ce Ao6aBsAT Ui USTEMNAT OT 06eAVHEHETO Ha
aKTVBWTE, YacTTa OT eAMHMLM Ha BbMPOCHWNS y4acTBaLL, (OoHA, LLE CEe YBENUHM NN
Hamanu, cnopeq, cnyyas, ¢ 6post eAnHULM, onpedeneH Ypes pasnensHe Ha napuyHara
cyma uUnm CTOMHOCTTa Ha akTVBWTE, AOBaBEHN U U3TErEHW, Ha TekyLlaTa CTOMHOCT Ha
envHuLaTa. Korato BHOCKaTa ce U3BbpLuBa B 6poi, TA e 6bae TpeTupaHa 3a uenute
Ha TOBa N34MCNEHNE KATO HaMalleHa CbC CyMa, KOSTO YNpaBnsBaLloTo APY>KECTBO
cyuTa 3a NoAxoAsLla 1 KOATO oTpassBa (UHAHCOBUTE TaKCK 1 pasxoauTe 3a TbpryBaHe
1 3aKyrnyBaHe, KOUTO MOXKE [a ca HanpaBeHW NMpu MHBECTUPAHETO Ha BbNpocHaTa cyma;
B Clny4ar Ha u3TernsHe B 6poli Lie 6bae M3BbPLUEHO CbOTBETHO A06aBsHE, KOETO Aa
OTpassiBa pa3xoamTe, HanpaBeH NPy PeanuanpaHeTo Ha LIEHHUTE KHKa UK Opyri
aKTVBM Ha 06eVHEHMETO.

OnBnaeHTn, Nxeu 1 opyr pa3npeneneHnst oT poaa Ha 4oxomd, MoNyYeHn BbB Bpb3ka C
aKTMBUTE OT 06eOMHEHMETO, BeaHara e 6baaT npesexxaaHu Ha yHacTealmte oHO0Be
B CbOTHOLLIEHME, CbOTBETCTBALLO Ha y4aCTUETO MM B 06€QMHEHMETO MO BPEMETO Ha
noftlydasaHeTo. [pun pasnyckaHe Ha [py>keCTBOTO, aKTuBUTE B 06€QNHEHVETO e ObaaT
pasnpefeneHy Mexxay ydactealmte hoHOO0BE B CbOTHOLLEHNS, CbOTBETCTBALLUM Ha
Yy4aCTUETO UM B HErO.

3.8. CbBMecCTHO ynpaBneHue

3a [ia ce HamansaT onepaTVBHUTE 1 aAMUHUCTPATVBHM Pa3XOAM U B ChLLOTO Bpeme aa
Ce NMO3BONM MO-LUMPOKa AMBEPCUMKALING HA MHBECTULMNTE, YNPaBnsBaLLoToO
[PY>XECTBO MOXE [ia PELLM HacT U BCUYKM aKTVIBU Ha efyH U noBeve oHIOoBeE fa
GbOat ynpaensiBaHW CbBMECTHO C aKTUBW, MPUHAANEXALLM Ha APy JFOKCEMBYPIcKn
KOMEKTUBHW UHBECTULIMOHHM cxeMn. B cnepgalumTe naparpacuv Lymmte ,CbBMECTHO
yrNpaBnsiBaHn NPeanpuaTa” We ce OTHacsAT O6LLO 3a (DOHAOBETE N BCUYKM
NPeanpUsITUS, C KOUTO U MEX[Y KOUTO 61 ChLLECTBYBa/A HsKakBa [JOrOBOPEHOCT 3a
CbBMECTHO yrpaBneHue, 1 oymuTe ,,CbBMECTHO YNpaBisiBaHV akT1BM® Le ce OTHACAT
[0 BCUYKWTE aKTVBW Ha Te3W CbBMECTHO YNpaBfsiBaHy NPeanpUsTsl, CbBMECTHO
yrNpaBnsiBaHn Mo cunata Ha eaHa U Chlila JOrOBOPEHOCT 3a CbBMECTHO YrpaBneHue.

Mo cunaTa Ha [OroBOpPEeHOCTTa 3a CbBMECTHO YNpaBneHne, HBECTULIMOHHUST
MEHUIKBP, aKo & HagHaveH 1 My e MOBEPEHO TEKYLLIOTO yrpaB/eHue, Le UMa NpaBo aa
B3eMa, Ha KOHCONMMAMpaHa OCHOBA, 3a CbOTBETHUTE CbBMECTHO YrpaB/sBaHu
NPeanpUsITUS, PeLLeHNst 3a MHBECTMPaHe, NPeEKPaTsBaHe Ha MHBECTULNTE U
MPEecTPyKTyprpaHe Ha NopTdeiina, KoMTO Le BMSIST Ha CbCTaBa Ha rnopTdenna Ha
CBHOTBETHUA POHA,. BCSAKO CbBMECTHO YNpaBsisiBaHO NPeAnpUsTUE LLE OTbpXKM YacT OT
CbBMECTHO YMNpaB/siBaHUTE akT1BM, CbOTBETCTBALLA Ha [ena Ha HEroBUTE HETHN aKTUB
B obLLaTa CTOMHOCT Ha CbBMECTHO YMNpaBfisiBaHNTE aKTUBMW. TakoBa NpOnopLMOHaTHO
y4acTve ce npunara 3a Bcsika gbpykaHa Uiy npuaobuta npu CbBMECTHOTO yrpasieHne
MHBECTULIMOHHA NIMHWS. B cryyarit Ha pellieHyst 3a MHBECTVPaHe N NpekpaTtsBaHe Ha
WHBECTULMS, Te3M MPONopLMn Hama Aa GbaaTt 3acerHaTt, Kato AOMbJIHUTENTHITE
MHBECTVLIMM LLIE Ce pa3npenensaT Mexay CbBMECTHO ynpaB/sBaH1Te npeanpustis
CbOBPAsHO ChliaTa MPoMNopLKs 1 NPOAAAEHUTE aKTVBI LLe NMOANeXaT Ha Pa3HOCKM
NPOMOPLMOHAITHO Ha CbBMECTHO YMNPaBSBaHNTE aKTUBW, AbPXXaHN OT BCSKO
CbBMECTHO YNpaBisBaHo NpeanpusTve.

B cnyyan Ha HOBW 3anmncBaHns B €AHO OT CbBMECTHO yrpaBisiBaHUTE NMpeanpusaTig,
NOCTbMNEHNSTA OT 3anNMCBAHETO LLE CE OTHACAT KbM CbBMECTHO YNpaBnsBaHUTe
npeanpuaTns B CbOTBETCTBUE C MPOMEHEHWTE MPONopLMK, MPOU3THaLLM OT
YBENNYEHNETO Ha HETHUTE aKTUBW Ha CbBMECTHO YNpaBsaBaHOTO NpeanpusTie, KOeTo
Ce Bb3Mo/3Ba OT 3annCBaHETO, KaTO BCUYKM NIMHUN HA MHBECTUPAHE LLE CE MPOMEHAT
4pe3 NPEXBBPNAHETO Ha aKTMBW OT €AHO CbBMECTHO YNpaBAsBaHO NpeanpusaTne B
Opyro, 3a fa ce afanTupaT KbM NPOMEHeHNTE nponopunn. o nogobeH HauvH, B
chy4am Ha 0bpaTHW N3KyMyBaHKsa OT €0HO OT CbBMECTHO YNpaBnsBaHUTE NpeanpusTus,
HeobXxooMMUTE MapuyHU CPEACTBA MOraT Aa Ce U3PasxXOABaT CPELLY MapuyHUTe
CPEACTBa, AbprKaHN OT CbBMECTHO YyrpaBnsBaHUTE NPeanpuATAS, B CbOTBETCTBUE C
MPOMEHEHWTE MPOMOPLMM B PEIYNTAT HA HAMAABAHETO Ha HETHUTE aKTUBM Ha
CbBMECTHO YNpaBnsiBaHOTO NpeanpusTue, KOETO NPeTbprsBa 06paTHOTO N3KyMNyBaHe,
KaTo B TaKbB Clyyal BCUHMKM NIUHN HAa MHBECTUPAHE LLE CE adanTmpaTt KbM
NPOMEHEHNTE CbOTHOLLEHWS. AKLIMOHEPUTE TPsibBa Aa MMaT Npeasva, Ye npu nuncara
Ha KOHKPETHW OeCTBMSA OT CTpaHa Ha YNpaBnsBaLloTO APYXKECTBO NN HAKOM OT
HasHa4YeHnTe areHTV Ha YNpaBnsBaLLloTo APYXKECTBO, [OrOBOPKMTE MO CbBMECTHOTO
ynpaefeHve MoraT aa AOBEOAT 0 TOBa CbCTaBbT Ha akTuBUTe Aa 6bAe NOBVSH OT
CbOUTNSA, OTHOCUMM KbM APYr CbBMECTHO yNpaBfsiBaHn NPeanpusaTnst, Kato
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3anMcBaHnsa 1 0BpaTHN U3KYMyBaHVs. Taka, NPy PasHW APy YCIOBUA, 3arMcBaHnaTa B
e[IHO NpeanpusATe, KOETO Ce yrnpaensiBa CbBMECTHO C AafeH doHm, Le aosedar ao
yBenM4yaBaHe Ha pesepsa Ha TO3U (DOHL, B MapuYHV CPeacTsa.

1 06paTHOTO, 06paTHW N3KYMNyBaHWs OT €4HO NPeanpusTe, KOETO Ce ynpasnssa
CBbBMECTHO C JafeH (hoHf, Le AoBeaaT OO HaMaNsBaHETO Ha pe3epBsa Ha To3n (oHa, B
napu4HM cpeacTea. Ho sanvceanHusTa 1 o6paTHUTE U3KYMyBaHWs MOraT fa ce BOAST U
Mo OTAENHW CMETKM, pasrpaHM4eHn 3a BCSKO CbBMECTHO YMNpaBnsBaHO npeanpusatue u
Hernonagaly B o6xBara Ha JOroBOPEHOCTTa 3a CbBMECTHO YrNpaBfeHne, Kato
3anvcBaHvaTa U 06paTHUTE U3KYMyBaHKA Cneasa Aa MYHaBaT npes Te3n CMETKN.
Bb3MoXKHOCTTa 3a OTHacsiHE KbM TE3M CreLMaiHi CMETKM Ha 3HAYUTENHN 3anncBaHns
1 0B6paTHM N3KyMNyBaHWs, 3aedHO C Bb3MOXXHOCTTa YNpaBnaBalLloTO APY>KECTBO U
Ha3Ha4eHNTe OT HEro areHT fa peLlaT No BCAKO BpeMe Aa NPeKpaTsaT y4acTUeTO Ha
(hoHIa B AOrOBOPEHOCTTA 3a ChBMECTHO YrpaBfeHne, No3BosiBa Ha CbOTBETHNSI (DOHL,
[a n3berHe NPecTPyKTYPUPAHETO Ha MOpTdena cu, ako nMa BEPOATHOCT Te3u
KOPEeKLMN fia 3acerHat MHTEPeCUTe Ha akLVMIOHEPUTE My.

AKO NpomMsiHa B CbCTaBa Ha nopTdenna Ha aafaeH PoH B pe3ynTaTt Ha obpaTHu
N3KYMyBaHVA MW MaLlaHns Ha TakCy 1 pa3xodu, XapakTepHn 3a Apyro CbBMECTHO
ynpasnsasaHo nNpeanpusaTve (T.e. HeOTHACALLM ce KbM POHAA), MMa BEPOSTHOCT Aa
[oBefe 00 HapyLLeHNst Ha MHBECTULMOHHUTE OrPaHnYeHnst, MPUIOXUMU 3a TO3K (POHA,
CbOTBETHUTE aKTVBW CE U3KITKOYBAT OT JOrOBOPEHOCTTA 38 CbBMECTHO YNpaBrieHve
npean OCbLLECTBABAHETO HA MNPOMSHATA, 3a [ia ce U3berHe Bb34eNCTBUETO Ha
crnefpaLLnTe KOpexkumm.

CbBMECTHO ynpasnaBaHUTe akTUBK Ha JdafeH (hOHA LLe Ce ynpasnaBaT CbBMECTHO
Camo C aKT1BK, 32 KOUTO Ce NpeaBuKaa MHBECTMPaHE B CbOTBETCTBUE C
NHBECTULMOHHNTE LieNn, NOSHTUYHU C Te3W, NMPUIOXKXMMM 38 CbBMECTHO YNpaBnaBaHnTe
aKTVBM Ha TO31 (DOHA, 3a [a Ce rapaHTVpa, 4e MHBECTULMOHHUTE PELLEHNS Ca Harmb/IHO
CBbBMECTUMN C MHBECTULMOHHATA NONUTUKA Ha CbOTBETHUSA (PoHA. CHBMECTHO
yNpaBnsBaHUTE aKTVBM LLie Ce YyNpaBnsBaT CbBMECTHO CaMO C aKTVBW, OTHOCHO KOUTO
6aHKaTa fenosuTap CbLUO AEeNCTBa B Ka4eCTBOTO Ha AEMNO3nTap, 3a a ce rapaHtvpa,
Ye HaHkaTa genosuTap e 6bae B CbCTOSHWE Aa U3Mb/HABA CBOUTE (DYHKLIM 1
3a4b/PKEHNSA MO OTHOLWeHNe Ha [py>keCcTBOTO 1 (POHAOBETE My, ChrflaCHO
HopMaTtuBHaTa ypefba. baHkarta oenosmTap No BCSKO BPEME LLe CbXpaHsaBa akTMBUTE
Ha [Jpy>eCTBOTO OTAENHO OT aKTUBUTE Ha APy CbBMECTHO YNpasnsBaHu
npeanpusaTysa, B pesynTaT Ha KOeTO MO BCSKO Bpeme TH e Obe B CbCTOAHNE A
naeHTUnLMpa aKtmemTe Ha [Jpy>XeCTBOTO 1 Ha BCeKM (DOHA. Thil KATO CbBMECTHO
ynpaBnsaBaHUTe NPEANPUATAS MOraT fa UMaT MHBECTULMOHHW MONUTUKU, KOUTO He ca
HaMbJIHO MAEHTUYHN C MHBECTULMOHHUTE MONUTUKN Ha CbOTBETHUTE (DOHOOBE,
Bb3MOXHO € B Pesy/iTar Ha ToBa npunaraHara obLua nomtnka fa e rno-orpaHiyasatia
OT Ta3n Ha BbNPOCHUTE (HOHOOBE.

Mexxay YnpasnssaLloTo APYXXECTBO, 6aHKaTa AenoanTap v MHBECTULIMOHHIUTE
MEHUIPKLPY LLE Ce CKITIOUM CriopasyMeHmne 3a CbBMECTHO YrpaBrieHe, 3a fa ce
onpeensT npasaTta 1 3aab/HKEHVSTA Ha BCAKa efHa OT cTpaHuTe. JVpekTopute Morat
[la peLaT Mo BCAKO Bpeme 1 683 NMpeays3secTue fa NpekpaTaT OoroBOpeHoCTTa 3a
CBHBMECTHO yrpasfieHue.

AKLMOHepUTE MoraT Mo BCSKO BpeMe [a Ce CBbp3BaT C [pyXecTBOTO Ha aipeca My Ha
ynpasfeHue, 3a aa ce NHPOPMUPAT 3a NPOLIEHTA Ha aKTUBUTE, KOUTO Ce YnpaBnsiBaT
CbBMECTHO, ¥ 3a NPEANpUSTASTA, BKMIOYEHW B TOBA CbBMECTHO YrpaB/ieHne KbM
MOMEHTa Ha TAXHOTO 3anuTBaHe. OAUTUPaHNTE FOAULLIHA U LLIECTMECEHHM OTHETU LU
NOCOYBaT CbCTaBa ¥ MPOLEHTUTE Ha CbBMECTHO YMNPaB/IsSBaHNTE aKTUBU.
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OrpaHnyeHrs Ha
NHBECTUPAHETO

1. MlHBecTMUMM B NpexXBbPAUMU
LIeHHU KHU)XXa 1 IMKBUAHU
aKTUBUN

Schroder International Selection Fund lMpocnexkt

NMpunoxxeHwue |

[upekTopunTe ca Bb3NpUenn CnegHNTeE OrpaHNYeHNst MO OTHOLLEHWE HA MHBECTUPAHETO
Ha aKkTnBuTE Ha [py>KeCcTBOTO U AenHocTUTe My. LMpeKTopuTe NEPUOANHHO LLIE BHACAT
MPOMEHM B TE3M OrPaHNYEHNs 1 MOIMTUKM, aKo 1 KOraTo NMPEeLEHST, Ye ToBa e B Haii-
[obpust nHTepec Ha [py>KecTBOTO, KaTo B TO3M Criyqan [MpocnekTsT we 6bae
CbOTBETHO aKTyasnsnpaH.

Bcekn choHp Tpabea aa cnassa NHBECTULIMOHHUTE OFPaHNYeHns, HaOXKeHn OT
JIOKCEMBYPIrCKOTO 3aKOHOAATENCTBO. Te3n orpaHn4eHns, naneny B pasaen 1(D) no-
ony, ce npunarat Kem [py>ecTBoTO KaTto LiAno.

(A)  Opy>xecTBOTO LLe MHBECTMPA BbB:

(1)  NPEexBBLPIMMU LIEHHW KHIKA 1 MHCTPYMEHTIN Ha NapuyHIs nasap, NpueTn 3a
TbProBust UN ThPryBaHW Ha perynupaH nasap, wiunm

(2) nNPexBLPANMM LEHHN KHMXKA 1N UHCTPYMEHTM Ha NMapuyHns nadap, TbpryBaHu Ha
Opyr nazap B gbprkaBa — yneHka Ha EC, KonTo e perynmpaH, dyHKLMOoHMPpa
PELOBHO M € NPpU3HaT 1 Ny6namnyYHO AOCTbMNEH, U/Unn

(8) MPEexBBPAMMM LIEHHM KHKA U MHCTPYMEHTY Ha MapuyHmns nasap, ob6aseHy B
ohrumanHmsa perncTbp Ha hoHaoBa 6opca B AbprKaBa, KOSTO He e YreHKka Ha
EC, 1 kosiTo dhoHaoBa 6opca e perynupaHa, MyHKLUMOHNPA PeoBHO 1 €
npmaHata n I'Iy6J'II/I'~IHO AOCTbIMNHA, wnnin

(4) Hackopo V3aaneHN MPEXBBRAVMM LIEHH KHKA U UHCTPYMEHTU Ha NMapuyHns
nasap, npw ycrosue ye:

()  ycnoBusiTa Ha eMUCKATa BKIOYBAT 3ab/HKEHME 3a NofaBaHe Ha
3asBMEHNE 3a NpreMaHe B ohuLmanHms perncTbp Ha hoHaoBa 6opca
VN Apyr perynnpaH nasap, KOTo yHKLMOHMPAa PefoBHO, NpUsHaT e 1 e
ny6AnyYHO AOCTbMNEH 3a y4acTue B ThproBusTa, U

(I)  TOBa NMpPKEeMaHe e OCUNyPEHO B PaMKUTE Ha efiHa rofnHa OT NyckaHe Ha
emMuncusaTa; unnm

(5) psanose ot MKUMUK n/nnn gpyro MK, He3aBMCKMMO OT ToBa Janv ce Hamumpa
B AbprkaBa — YneHka Ha EC vunmn He, npu ycnosue Ye:

()  Tesmn opyrn MK ca paspelleHn CbrnacHo 3aKOHW, KOUTO NpeaBkaaT Te
0a ca 0beKT Ha Haa3op, konTo KHPC cunta 3a paBHOCTOEH Ha TO3M,
YCTaHOBEH OT 3aKOHOAATENCTBOTO Ha EC, 1 CbTPYOHNYECTBOTO MEXay
BNacTUTE € OCUMNYPEHO B AOCTaTbYHaA CTEMEH,

(I HMBOTO Ha 3almMTa Ha akumoHepuTe B TakmBa apyri MK e paBHOCTOMHO
Ha ToBa, ocurypeHo 3a axkumoHepute B NMKNMLK, n no-cneypanHo
npasunata 3a OTAENHO CbXPaHsaBaHe Ha akTBUTE, 3aeMaHe, AaBaHe Ha
3aeMW 1 HEMOKPUTY NMPOAaXKOU Ha NMPEXBBHPRANMM LIEHHN KHIKA 1
VHCTPYMEHTM Ha NapuyHns Nadap OTroBapsiT Ha U3NCKBaHMATa Ha
HOupekTuea IV 3a MNKAMLK;

() merHocTTa Ha Tesun apyru MKW ce oTunTa B LUECTMECEYHN U FOONLLHN
OT4eTW, 3a A NO3BOMM OLEHKA Ha aKTVBUTE 1 MacuBWTE, MPUXOANTE 1
onepaummTe 3a OTHETHVIS NepUos;

(IV) He noseye ot 10% oT aktueuTe Ha NMKUMUK nnn Ha gpyrute MKW, bneto
npuaobmBaHe ce NPeaBMxaa, MOraT CbrfiaCHO CBOUTE yYpeauTenHm
OOKYMEHTU, CbBKYMHO [la ce nHBecTmpar B adnose Ha apyrn MNMKUMLK
vnv gpyrn MNKW; w/nnn

(6) [enosnTy B KpeauTHN MHCTUTYLMK, MOANexally Ha nannatlaHe npy nonckeaHe
1V € NPaBo fa 6baat U3TErNsHN U C Naaex, He No-Abbr oT 12 Meceua, npu
YCNOBME Ye KpeauTHaTa MHCTUTYLVS! € CbC CefaniLle B bpyKasa — YnieHKa Ha
EC vnun, ako ceganmueTo Ha KpeauTHaTa MHCTUTYLMS Ce Hammpa B Abpxasa,
KOATO He e 4neHka Ha EC, npu ycnosue Ye T8 € 06eKT Ha npasuna 3a
paLoHanHO ynpaBneHre Ha AernHoCTTa (NpyaeHUManHmn npaswna), npuemaHmn
oT KHOC KaTo paBHOCTOWMHM Ha Te3u, YCTAaHOBEHW OT 3akoHuTe Ha EC; n/vnn
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"

(7) bviHAHCOBW [EPUBATUBHN UHCTPYMEHTU, BKIKOUUTENIHO EKBUBANEHTHM
NHCTPYMEHTW C NapuyeH CEThIIMEHT, TbpryBaHu Ha perynnpaH nasap, uwnm
PUHAHCOBY AEPVBATUBHW MHCTPYMEHTU, ThpryBaHn Ha 3BbHEOPCOBMS Nasap,
npu ycnosue 4ye:

() BasoBUTE aKTUBW CE CHCTOAT OT LIEHHW KHXKA, MOCOYEHN B HACTOSALLNS
pazgen 1(A), dUHAHCOBM NHAEKCHU, MNXBEHW MPOLEHTU, BayTHM KypCOBE
NN BanyTK, B KOUTO (DOHAOBETE MOraT Aa MHBECTUPAT B CbOTBETCTBUE C
WNHBECTULIMOHHATA CW LIEN;

(Il KOHTpareHTUTE Ha N3BBHOOPCOBUTE COENKM C AEPUBATUBW Ca MHCTUTYLIM,
KOWUTO ca OBEKT Ha HaA30p 3a PauUMoHaIHO yrpaBfieHne Ha AeHOCTTa U
npuHaanexar KbM kateropumte, ogobpeHn ot KHOC;

(1) nsBBHOOPCOBUTE AEPVBATUBI Ca OOEKT Ha EXXeAHEBHA HAOEXKaHA W
npoBepnMa oLeHKa 1 MoraT fa 6baaT NpoaaBaHn, NMKBUANPAHN NN
3aKPUTK YPe3 caenka 3a NpuxBallaHe no BCAKO BpemMe Ha TsaxHaTa
cnpasefMBa CTOMHOCT 1 MO MHMUMaTVBa Ha [py>KecTBOTO;

n/vinn

(8) MHCTPYMEHTU Ha NMapWYHKIS Nasap, PasnMyHK OT Tea3W, TbpryBaHn Ha
perynvpaH nasap, ako eM1UCKSITa UMK CaMUSIT EMUTEHT Ca PeryvpaHi C Lien
3aluMTa Ha MHBECTUTOPUTE 1 CNECTSBAHKSTA, U MPU YCIIOBUE He Teau
VHCTPYMEHTW ca:

()  w3mageHn nn rapaHTUPaHK OT LIeHTPaneH, PerMoHaneH M MecTeH
opraH 3a yrnpaefeHve Unn oT LieHTpanHa 6aHKa Ha [bpyKaBa — YneHka Ha
EC, EBponerickaTa LeHTpanHa 6aHka, EC nnm EBponevickarta
NHBECTULIMOHHA BaHKa, ObpyKaBa, KOSTO He e YneHka Ha EC, nnu, B
cny4an Ha befiepanHa Abpxxaea, eayH OT YneHoBeTe, 0bpa3yBall,
denepaumnsTa, UM oT NyGANYEH MEXOYHAPOAEH OpraH, KbM KOMTO
npviHaanexat efiHa U1 NoBeYe ObpxxaBu — YneHkn Ha EC, nnm

() v3pmameHn OT NPednPUsTVE, KOETO MMa LIEHHW KHKA, ThpryBaHu Ha
perynpaH nasapu, Unm

(1) nspageHn nnn rapaHTUpaHy OT NpeanpuATUe, 06EKT Ha Haa30p 3a
paLoHanHo ynpaeeHre Ha AeMHOCTTa B CbOTBETCTBUE C KPUTEPUN,
onpefeneHn oT 3aKOHOAATENCTBOTO Ha EC, nnn

(IV) n3papenv oT opyrv eMUTEHTU, MPUHAANEXALLM KbM KaTeropum, ogotpeHn
oT KH®C, npwu ycnosue 4e MHBECTULMNTE B TaknBa NHCTRYMEHTU ca 0OeKT
Ha 3allmTa Ha MHBECTUTOPWTE, PaBHOCTOVHA Ha NpeaBuaeHaTa B MbpaM,
BTOpPY 1 TPeTN ab3al, No-rope, 1 Npu YCNoBME Ye EMUTEHTBT € OPY>KECTBO,
YAWTO KanuTan 1 pe3epBu ca B pa3mMep Han-manko Ha 10 000 000 EUR n
KOETO M3roTBs 1 NMy6nmnKyBa CBOUTE MOANLLHM CHETOBOAHM OTHETM B
CbOTBETCTBME C HeTBbpTa AnpekTmea 78/660/EVO 1 e mpegnpusitie,
KOETO B paMKITE Ha rpyrna KOMMNaHun, BKKoYBaLla eqHO 1an noseYe
Ny6nM4YHN OpY>KeCTBa, € CrneyunannanpadHo BbB UHAHCUPaHETO Ha
rpynara, Ui € NpeanpusaTne, KOeTo e CrneLmann3npaHo Bba
PMHAHCUPAHETO Ha MHCTPYMEHTI 3a CEKIOPUTU3aLMA, MOA3BALLIM Ce OT
6aHKoBa IMKBUOHA JIMHUS.

(9) OcBeH ToBa [py>KeCcTBOTO MOXe a MHBECTMpa He nosede oT 10% oT
HETHUTE aKTVBM Ha KOWTO 1 Aa e hoHA, B MPEXBBPRMMMN LIEHHN KHKA U
WNHCTPYMEHTW Ha NapuyHNS nasap, pasnmnyHn OT nocodenHuTe B Toukn A(1) oo A
(4) n A(8) no-rope.

(10) Mpw ycnoBusiTa 1 B pamK1TE Ha OrpaHNYeHnsaTa, yCTaHOBEHN OT 3akoHa,
[py>KecTBOTO MOXXe, B Hal-LUMPOKa CTENeH, pa3peLleHa 0T 3aKOHWTE U
HapenbuTte Ha Jltokcembypr, () fa cb3aaBa KakbBTO U Aa e oHA, OTroBapsiLL
Ha ycnosuaTa, nnn kato 3axpansaly, NKNMUK (,3axpaHsauy MNKAMLK®), nan
kato ynpasnseawy, NKUMUK (,ynpasnasai NKAMLKY), (i) ga npeobpasysa
KOWTO 1 fa e cbllecTtByBall, doHA B 3axpaHsal MNKWMLK, nau (i) ga cmeHn
ynpasnasawmsa NKNMUK Ha konto n ga e 3axpansawy NKAMLK.

BaxparBawmaT MNMKUMNUK nHBecTrpa Ha-mManko 85% OT akTneBuTE CU B
nsnose Ha apyr ynpasnseauy, NKMLK. 3axpaHBalmat NKATMLK moxe oa
Obpxu 00 15% OT akTnBUTE CY B €4VH UK NoBeYe OT CneaHuTe:
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- NVKBUOHW aKTVBK 3a CrioMaraTesiHn LieSi B CbOoTBETCTBME ¢ naparpad B
no-aony;

- q)I/IHaHCOBI/I OepmnBaTBHN NHCTPYMEHTU, KOUTO MOXXe Aa Ce 13MNon3sart
CaMo C uen xemxunpaHe.

C uen cboTBeTcTBYE C padgen 3 no-gony, 3axpaHsawmaT MNKNMUK navncnasa
rnobanHarta Cu eKCrosuLms, CBbp3aHa ¢ (DUHAHCOBUTE AepUBaTUBHM
WNHCTPYMEHTW, Ypes KOMBUHMpaHe Ha cobCcTBeHaTa Ci NMpsika eKCrnosuLys
CbrnacHo ropHus naparpad (6) ¢ eaHo OT cneaHuTe:

- pevctBuTenHata ekcnosuums Ha ynpasnasawmte MNKUMLK Ha
[AepuBaTVBHN (PUHAHCOBU MHCTPYMEHTU MPOMOPLMOHATHO Ha
nHBeCTULMMTE Ha 3axpaHsaLLy NMKUMLK B ynpasnasawyte MNMKAMNLK;
nnm

—  moTeHUmaHaTa MakcumasHa rnobanHa ekcrnosuums Ha ynpasnssalmre
MKNMUK kbM hrHaHCOBN OeprBaTUBHU MHCTPYMEHTU, NpeaBuaeHa B
NPaBUIHALIATE 32 yNpaBieHne N MHCTPYMEHTUTE 3a yypeasiBaHe Ha
ynpasnasawmte MNKUMUK, nponopumoHanHo Ha MHBECTULMTE Ha
3axpansaLLmte NMKNMUK B ynpasnasawmte MKUMLK.

(B) Bcekn choHO MOXXe Oa Obp>KM crioMaraTenHy MMKBUAHW akTuBW. JINKBuaHUTe
aKTUBW, N3MON3BaHN 3a Pe3epB MNPy eKCro3nLWSTa Ha (MHAHCOBW AepuBaTu, He ce
cyMTaT 3a criomaraTesiHu,

© ()

Bcekn doHa moxe fa nHBecTupa He nosede oT 10% OT HeTHaTa CTOMHOCT Ha
aKTUBUTE CU B MPEXBBPINMMN LIEHHN KHKA UAN MHCTPYMEHTIN Ha NapUHHUS
nasap, W34afdeHu OT eOVH 1 Cblll eMUTEHT (N B Crydast Ha CTRYKTYpUPaHmu
(HVHAHCOBWN MHCTPYMEHTW, BKIIIOHYBALLM OEPVBATUBHN MHCTPYMEHTU, KaKTO
EMUTEHTA Ha CTPYKTYPUPaHUTE (DUHAHCOBM MHCTPYMEHTHU, Taka 1 eMUTEHTA Ha
6a30BUTE LEHHW KHKA). Hkon oHa He Moxke Aa nHBecTupa nosede ot 20%
OT HETHWTE CY aKTVBM B AEMO3UTY, HAMPaBeHN B eHa U CbLLa UHCTUTYLINS.
Ekcnosnumara Ha prcka KbM KOHTpareHT Ha hoHA, Mo N3BbHOOPCOBW COENKN C
depvBaTvien He MOXke da npesuiiasa 10% OT HETHWUTE My aKTVBK, KOraTo
KOHTPareHTbT € KpeauTHa MHCTUTYLMS, nocodeHa B naparpad 1(A) (6) no-rope,
1 5% OT HETHUTE My aKTUBM B APy Clyyau.

OceeH TOBa, KOraTo (hoHA NPUTEXKaBa MHBECTULMN B MPEXBBRAMMM LIEHHM
KHWKa W MHCTPYMEHTI Ha MapuyYHKs Nasap Ha KakbBTO M Aa € EMUTEHT, KOUTO
MOOTAENHO NpeBuLaBaT 5% OT HeETHaTa CTOMHOCT Ha aKTUBUTE Ha TO31 oHA,
obLata CTOMHOCT Ha TakuBa UHBECTULIMM HE MOXKE [la CbCTaB/siBa NoBeye oT
40% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha TaKbB (DOHA.

ToBa orpaHv4eHe He ce oTHacs 3a Aerno3nTy 1 N3BBHOOPCOBY CAENKM C
LepVBaTVBI, CKIOHEHN C (OMHAHCOBW MHCTUTYUWM, KOUTO Ca O6EKT Ha Haa3op
3a paunoHasHO yrpaBneHve Ha AeiHOCTTa.

HezaBncrMO OT MHOVBUAYAHUTE OrpaHnYeHnst, 3anoxenn B naparpad (C)(1),
hOHOBT HEe MOXe Aa KOMOVHMPa:

- MHBECTULIMN B NPEXBBPJINMUN LIEHHN KHDKA NN MHCTPYMEHTW Ha NapnvHnA
nasap, emMnTnpaHn or,

= 0erno3nTi, HarnpaBeH B n/vinn

= eKkcno3nunn, npon3tTnyalin ot I/ISB'bH60pCOBI/I COENKN C gepmBaTrBy,
CKNtOHeHn ¢

eI1H eMUTEHT B pasmep, HaaxBbprsl 20% OT HETHUTE My aKTVBU.

OrpaHunyenneto ot 10%, noco4deHo B naparpad (C)(1) no-rope, we 6bae 35%
Mo OTHOLLIEHWNE Ha NPEXBBbPRIVMATE LIEHHW KHXKA WU UHCTPYMEHTI Ha
napu4H1s nasap, KOMTO ca U3AafeHN NN rapaHTUPaHn OT AbpyKaBa — YneHka
Ha EC, MecTHUTE 11 opraHu 3a yrnpasneHue v oT AonycTiMa 3a MHBECTUPaHe
Obprkasa Uy gpyrv nyenmyHn MexxayHapoaHu opranHu, B KOUTO YfeHyBaT eaHa
NNV NoBeYe Obpxxasn — YneHkn Ha EC.

OrpannyeHneTo ot 10%, nocoyeHo B naparpad (C)(1) mo-rope, we 6bae 25%
MO OTHOLLEHWNE Ha ObrOBU LEHHN KHUXKE, ako Te ca U3aaaeHu OT KpeauTHa
NHCTUTYLMS C BUCOK PENTUHT, YMETO CEAa/IMLLE € B AbprKaBa — YieHKa Ha
EBponenckms cbtod, 1 KoATO € NoA4vMHeHa No cunarta Ha 3akoH Ha crieupaneH
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@)

nyGnuyeH Haa3op, NPeAHa3HaveH aa 3alumTi NpUTexXaTenTe Ha Obrosu
LIeHHN KHW>XXa, Npu yCnoBue 4e cymnTe, nonyy4eHn OT eMUTMpaHeTo Ha TakrBa
OBIrOBU LEHHN KHIKA, Ca MHBECTUPaHN ChIacHO NPUIoXXMMUTE pasnopenov
Ha 3aKOHa B aKTVBW, KOUTO Ca OOCTaTb4YHM 3a NOKpMBaHe Ha 3a0b/DKEeHUNATa,
nponsTn4Harin OT Te3n Ob/roB/ LEHHW KHMXKa MNpe3 Uuenna M nepmro Ha
BaNnMOHOCT 1 KOUTO B Cnyqa|7| Ha HeM3nbJIHEHNE Ha 3abJ/KeHVATa Ha
emMuTeHTa fa 6baart U3Mnon3BaHn NPUOPUTETHO 3a M3NallaHe Ha kanuTana v
Ha4vncneHnTe ninxsun.

KoraTo doH MHBECTMPA noBe4e OT 5% OT akTUBUTE CY B AbTOBU LIEHHN
KH>Ka, MOCOYeHN B noanaparpada no-rope v n3gageH ot eavH eMUTEHT,
obLLaTa CTOMHOCT Ha TakuBa UHBECTULIMM HE MOXe fa npesuilasa 80% oT
CTOMHOCTTA Ha akTUBUTE Ha TO3M (DOHA.

MpexBbPAMMUTE LIEHHN KHUXKA 1 MHCTPYMEHTUTE Ha Mapu4H1s nasap,
nocodenn B naparpadu (C)(3) n (C)(4), He ca BKMOHEHN B 3YMCSIBAHETO Ha
nmmmTa ot 40%, nocodeH B naparpad (C)(2).

OrpaHnyennaTa, nocodeHn B naparpadu (C)(1), (C)(2), (C)(3) n (C)(4) no-rope,
He MoraT fa 6baaT KOMOUHMPaHK 1 MOPaan ToBa MHBECTULMUTE B
NPEXBBPANMU LLEHHN KHIKA 1 MHCTPYMEHTU Ha MapuyHnS nadap, 13aaneHy ot
€0/H Y CbLL, EMUTEHT, KaKTO 1 B AEN03UTY U (PUHAHCOBW AEPVBATUBHN
NHCTPRYMEHTW, peannampaHn ¢ aHO 1 CbLLO NPEANPUSTUE, N3BbPLLEHN B
cvotBetcTBUe ¢ naparpadu (C)(1), (C)(2) un (C)(3) n (C)(4), B HNKaKbLB cryyan He
TpsibBa Aa HAOXBBLPNSAT 00O 35% OT HETHUTE aKTVBM Ha BCEKWN (DOHA,

[py>xecTBa, BKIIIOYEHN B e[1Ha 1 CbLLa rpyna 3a LenMTe Ha KoHConmampaHe Ha
CHETOBOOHWTE OTHYETW MO cMUChNa Ha dupektnea 83/349/EV10O nnv B
CbOTBETCTBUE C NMPU3HATU MEXXAYHAPOAHM CHETOBOAHM NpaBuna, ce
pasrnexaar KaTo efHo NUe 3a LENnUTe Ha M3YUCNSIBAHETO Ha OrPaHUYeHrsTa,
CbabpKalm ce B HacTosLma naparpad (C).

HaneH oHa Moxxe fa nHBecTupa 0610 A0 20% OT HETHUTE CY aKTUBM B
NPEXBBLPMNMU LIEHHN KHIKA 1 UHCTPYMEHTU Ha NapuyHis nasap B pamMK1Te Ha
cbllaTa rpyna.

Bes ToBa fa HakbpHABa OrpaHuyeHnaTa, npeasuaeHn B naparpad (D),
orpaHnyeHnaTa no To3dn naparpad (C) ctasat 20% 3a MHBECTULIMN B akuun 1/
nnn obnuraunm, N3ganeHy Ot enH 1 Cbll, EMUTEHT, KOraTo uenTta Ha
WNHBECTULIMOHHATA NOMMTUKA Ha POHAA € ia PEKOHCTPYMpa CbCTasa Ha JafeH
WNHOEKC 3a akLmn 1nm obanraumm, KouTo e npusHat ot KHOC, npu ycnosue 4e

—  CbCTaBbT Ha MHOEKCa € JOCTaTbYHO AnBepcubmLMpaH,

-  VHAEKCHT NMPeacTaBnsiBa afexkBaTeH CpaBHUTENeH NnokasaTtes 3a nasapa,
3a KOWTO ce oTHacs,

—  CTOMHOCTUTE My Ce MyGnMKyBaT MO NOOXOASLL, Ha4MNH.

OrpaHudeHneTo, onpeaeneHo B ropHUsa nognaparpad, ce nosuLasa oo 35%,
KOraTo TOBa Ce OKaXKe OrnpaBAaHO OT USKIIOYUTENHM 06CTOSTENCTBA Ha
nasapa v no-crneuyianHo Ha perynmpaHuTe nasapn, Ha KoUTo onpeaeneHn
NPEXBBRAVMM LIEHHN KHXKA UM MHCTPYMEHTY Ha MapuyHIis Nasap ca CUHO
JOMUHMPALLW, MPY YCNOBUE Ye NHBECTULMATA B pasMep 10 35% e nossosieHa
CamMo 3a eaVH eMUTEHT.

KoraTto papgeH choHp, e MHBecTUpan B CbOTBETCTBME C NPUHLMNA Ha
AvBepcucukaumsa Ha pucka B pasfiuiHu NPexBbpNMU LLIEHHN KHMXa
WU UHCTPYMEHTM Ha Napu4HUS nasap, EMUTUPAHN WX rapaHTUPaHu oT
AbpXXaBa — YyieHKa Ha EBponeiickus cbio3, 0T MeCTHM OpraHu Ha TakaBa
AbpXXaBa, OT AOMYyCTUMa 3a UHBECTUPaHEe Abp)KaBa UK oT nNy6nuyeH
MeXAyHapoAeH opraH, B KOMTO y4acTBaT e4Ha UK noBeYe Abp)KaBu
uneHku, [lpy>xectBoTo MoXe Aa uiBectupa 100% oT CTOMHOCTTa Ha
HEeTHUTE aKTUBWU, NPU YCIIOBUE Ye TaKbB (hOHA AbPXKU LLEHHU KHUXKa OT
Hal-MankKo WeCT PasfIniHM eMUCUN, KaTo LIeHHUTE KHWXKa OT BCsiKa
oTAeNiHa eMUCUS He moraT Aa Bb3nm3aT Ha noBe4e oT 30% oT HeTHaTa
CTOWHOCT Ha aKTuBUTE Ha oHAa.

Mpn cnaseaHe Ha NpUHLMNA Ha pa3npefeneHne Ha pucka, He e HeobXoanMo
OHOBLT Aa crnasBa orpaHnYeHnsTa, nocodeHr B naparpad (C), 3a Cpok oT 6
MeceLla cnep gatata Ha CTapTUpaHeTo CUl.
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(1) Opy>xecTBOTO HEe MOXKe Aa NpuaobrBa akLm C NpaBo Ha rnac, KoUTo buxa My
NO3BOMNN A2 YMPaXKHABA 3HAYUTENHO BANSHNE BbPXY YIPABAEHNETO Ha
emMuUTeHTa.

(2) Hwukon dhoHa He MOXxe da npuaobusa nosede oT () 10% oOT akunmTe 6e3
npaBo Ha rmac Ha KOWTO 1 Aa € eauHnYeH emuteHT, (6) 10% OT CTOMHOCTTa Ha
OBbNrOBUTE LIEHHN KHXKA HA KOWTO U Aa € eanHuyeH emuTenT, (8) 10% ot
WNHCTPYMEHTUTE Ha MapUYHUS Nasap Ha eauH U Cbll, eMUTEHT, n/unnn (1) 25% ot
nsinoeeTe Ha eaHo U cbllo MK, OrpaHnderraTa, NpeasuaeH B ropHUTE
naparpadw (6), (B) 1 (r), MmoraT obade aa He 6bAAT CnaseH KbM MOMEHTa Ha
NPUAOBVBAHETO, aKO B TO3M MOMEHT 6pyTHaTa Cyma Ha ObroBUTE LEHHN
KH>Ka UM UHCTPYMEHTUTE Ha Mapu4HKs nasap, UM HeTHaTa cyMa Ha LIEHHM
KHW>Xa B obpalleHne He MoraT aa 6baaT UsYMCNeHu.

OrpaHndeHunsaTa, nocodeHn B naparpad (D)(1) n (2) no-rope, Hama ga ce npunarat
3a:

(1) NPEexBbPAMMUI LIEHHW KHKA 1 MHCTPYMEHTU Ha MapuyH1st na3ap, U3aaneHu
WM rapaHTUpaHn OT AbpyKasa — ynerHka Ha EC, nnm HeliH1Te MecTHM BnacTu;

(2) NPEexXBbPAMMM LIBHHW KHXKA 1 MHCTPYMEHTW Ha MapuYHUst masap, N3aaneHu
WM rapaHTypaHn OT BCska Apyra JonycTMa 3a MHBECTVPaHE ObpXKasa;

(3) NPEXBLPAMMU LIEHHW KHKA 1 MHCTPYMEHTU Ha NapuYHUs nasap, U3fganeHy ot
ny6AMYHA MEXXAYHaPOAHW OpraHu, B KOUTO y4acTBaT efHa Uiy noseye
Obp>xaBun — vneHkn Ha EC; unm

(4) aKumm, NpUTexXaBaHW B KanuTana Ha APY>KECTBO, yHpeaeHo B AbprkaBa, KOATO
He e YneHka Ha EC, KoeTo nHBECTMpa aKTVBUTE CU MPENMYLLIECTBEHO B
LUEHHUTE KHIKa Ha EMUTEHTU CbC CeaamLLe B Tadn Abprkaea, KbAeTo
CbracHO 3aKoOHOAATEeNCTBOTO M TO3M HA4MH Ha y4acTne e edNHCTBEHUAT
Ha4MH, MO KOWTO TakbB (POHA MOXKE [ia MHBECTMPA B LIEHHWUTE KHXKA Ha
EMUTEHTW OT Tasn Obpxxasa 1 Npu yCnoBme obade, Ye ToBa APY>KECTBO Ce
Cb0obpassBa C NHBECTULIMOHHUTE OrPaHNYeHnst, MOCOYEHN B YneHoBe 43, 46 1
48 (1) n (2) oT 3akoHa.

®doHA, He MOXKe fa MHBecTMpa noseyde oT 10% of OT HETHWTE CK aKT1BW B AANOBE Ha
MKUMNUK vinn gpyrm MK ¢ nskntodeHmne Ha poraoseTe Asian Diversified Growth,
Global Diversified Growth, Japan DGF, Strategic Beta 10, Wealth Preservation
EUR, doHgoseTe Multi-Manager n hoHgoBe, onpeaensiHin Kato 3axpaHsallm
MKNMLK, kakTo € NpeaBageHo B MHBECTULIMOHHATA LEN 1 MONUTUKa B
[Mpunoxerwe lll. B gponbnHeHve, ¢ n3kntoyveHne Ha oHA0BETE, ONpPeaeneHn Kato
3axpanBauy NMKUMUK, we ce npunaraT cnegHUTe OrpaHnyeHns:

(1) Ako Ha pageH boHf e No3BoNeHO da MHBecTMpa noeede oT 10% OT HeTHUTE cun
akTvemM B ganose Ha MNKUMUK w/vnn MKIA, Toan doHa He MOXe Aa MHBeCcTMpa
noeeye 0T 20% OT HETHUTE Cn akTVBKM B asnoe Ha egHo MNKMLUK vnn gpyro
MKW, MHeecTuummTe, HanpaseHn B asnose Ha MK, pasnndHn ot MNKAMUK,
He MOXKe CbBKYMHO Aa HaaxBbpnaT 30% OT HETHUTE akTVBM Ha NOAdOHAA.

(2) Korato gageH doHa nHeecTnpa B aanose Ha gpyr MKUMNUK w/mnnn gpyri
MK, cBbp3aHn ¢ Jpy>KeCcTBOTO Ype3 06LLIO YrpaBneHne U KOHTPOS, U
4pes NPSIKO N HEMPSIKO NpuUTexXaHue Ha noeeye 0T 10% OT kanuTana um
aKuMmTe C NpaBo Ha rnac, Unn ce yrnpasnssa oOT OPY>KEeCTBO, CBbP3aHO C
VNHBECTULIMOHHNS MEHUIDKBP, Ha LJpy>KeCTBOTO HE MOXKE Ja Ce HadmcnaBaT
TaKCu 3a 3anvcseaHe 1amn 06paTHO 13KyryBaHe, OTHaCSLLM Ce 3a MHBECTULMNTE
My B adnosete Ha Tesun apyru NKUMLK n/nnn MK, OTHOCHO nHBeCcTULmMmTE
Ha gageH cdoHg B MKUMNUK v gpyrm MK, cebp3anmn ¢ [Jpy>KecTBOTO, KakTo e
OMn1caHo B NMPeaxofHvs naparpad, HaMa fa ce Ha4ncnsaBa Takca 3a
ynpasneHne Bbpxy Tadn 4acT OT aKTUBUTE Ha CbOTBETHUS DOHA,. [py>kecTBOTO
LLle MOCO4M B FOAWLLHMS CW OTHET obLaTa CymMa Ha TakCcuTe 3a yrnpaBfeHue,
HaYMCNEHM KaKTO Ha CbOTBETHMA dhoHA, Taka 1 Ha MNKUMUK v gpyrute MKW, B
KOWUTO (DOHABT € MHBECTUPAN NPe3 CbOTBETHUS NEPUOL,

(3) Basosute nHBecTULMM, gbpxaHu oT NMKUMUK nnn gpyro MKW, B koeTo
dhoHOOBETE MHBECTUPAT, HE € HEOOXOAMMO [ia Ce B3emar npensus 3a Lenmte
Ha UHBECTULIMOHHWTE OrpaHnyeHns, noco4eHn B pasgen 1(C) no-rope.

1 ®oHabT Wealth Preservation EUR e 6bae npevimeHysaH Ha Wealth Preservation ot 2 Hoemspu 2015 1.
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A

HaneH doHg (,MHBecTupawmaT doHA ) MOXKe Aa 3anrcBa, npuaobvea u/mnm
NpUTEXaBa LIEHHN KHKa, KOUTO LLE Ce eMUTUPAT UK Ca EMUTUPaHW OT e4uH Ui
noeeye POHO0BE (BCEKN OT THX ,Lienesn doHa"), 6e3 [dpy>KeCTBOTO Aa CTaHe 06eKT
Ha 13nckBaHusaTa Ha 3akoHa oT 10 aBryct 1915 . OTHOCHO TbProBCKUTE
OPY>KECTBA, KaKTO € U3MEHEH 1 JOMbJIHEH, OTHACALLM Ce [0 3arnvCBaHETO,
NPUEOBVBAHETO W/ MW MPUTEXaBAHETO OT Ja[eHO OPY>KECTBO Ha COOCTBEHUTE CU
aKLUMK, HO Mpu yCnoBue Ye:

(1) ueneBuaT doHa N HOHAOBE Ha CBOW ped He MHBECTUPAT B MHBECTULIMOHHNS
doHA, KOWTO e MHBECTMPaU B TO3W Lienesu hoHa, nv hoHO0BE; U

(2) He nose4e oT 10% OT aKTUBUTE, KOUTO LIENEBUAT POHL, MW (DOHOOBE, YMETO
NpuaobviBaHe NpeacToun, MoraT Aa 6baaT UHBECTUPAHN B ASNOBE Ha Apyrn
Lenesn OOHOOBE; 1

(3) npaBata Ha rnac, ako Uma TakrBa, CBbpP3aHu C akLumTe Ha Lienesunst hoHa 1im
(HOHOOBE, BPEMEHHO Ce OTMEHST 3a CPOKa, 32 KOMTO Ce MpuTexasar oT
BbMPOCHUS NHBECTUPALL, hoHA 1 6€3 Aa ce 3acsara Heobxoaymara obpadboTka
B CHETOBOAHUTE CMETKWN 1 MEPUOAUHHUTE OTHETU; U

(4) 3a Bceku cnyyamn, 3a CpoKa, 3a KOMTO Te3W LIEHHW KHIKa ca npuTexxaBaHu OT
MHBeCTMPALLMS DOH, TAXHATa CTOMHOCT HAMa da 6ble B3emMaHa npeasud, nou
N34MCABaHe Ha HEeTHWUTE akTVBK Ha [py»KecTBOTO 3a LienTe Ha npoBepKaTa
Ha MUHUMaIHUA Npar Ha HETHUTE aKTUBW, OMNPEeaeneH OT TO3W 3aKOoH; 1

(6) HsaMa OybnupaHe Ha TakcUTe 3a yrnpaBneHne/3annceaqHe UM NoBTOPHO
N3KyryBaHe Mexy Te3u Ha HMBOTO Ha MHBECTMPALLNS (DOHA, KOWTO e
NHBECTUPAN B Lienesust hoHA(0BE), 1 TO3W Lienesn )oHO(0BE).

[py>ecTBOTO HsiMa [a MHBECTVPA B LIEHHWU MEeTauT1, CYPOBUHM U
npeacTasnaBaly rv ceptudmkatin. OcseH ToBa [py>KeCTBOTO HAMa [a Bi3a BbB
(hVHAHCOBW AEPUBATVBHM UHCTPYMEHTU C LIEHH METaIN U CypPOBUHW. ToBa He
npeyn Ha [py>KecTBOTO Aa Npuaotre eKCnoanLyvst Ha LeHHN MeTanu U CYpPOBUH
Ypes MHBECTUPaHe BbB (PMHAHCOBUN MHCTPYMEHTU, 0GE3MEYEHM C LIEHHW MeTan
NN CYPOBUHK, NN (OMHAHCOBM MHCTPYMEHTW, PesyNTaTiTe OT KOMUTO Ca CBbp3aHu
C LIBHHW METanm Ui CypPOBUHM.

[py>ecTBOTO HAMa [a KyryBa WUn npofaBa HeABVKVMM UMOTUW UK KakBaTo U fa e
onuVist, MPaBo UMW IMXBEH NMPOLIEHT, CBbP3aH C TsiX, NpW ycnoBwe Ye [py>xecTBoTO
MOXE 2 MIHBECTVPA B LIEHHN KHIKA, 06e3neYeHn ¢ HeBVXKMMO UMYLLIECTBO UIN
JIMXBU OT HEro, UiV U3AafeHN OT APY>KECTBA, KOUTO MHBECTUPAT B HEABWKMMO
WUMYLLIECTBO WJIN JIXBY OT HEro.

[py>KeCTBOTO HE MOXKE [a U3BbPLLBA HEMOKPUTY NMPOAaKON Ha MPEXBBHPANMMI
LEHHW KHIKA, MHCTPYMEHTU Ha NMapuyHKs nadap 1nm apyrvu ruHaHcoBwm
WNHCTPYMEHTW, noco4denmn B pasaenu 1(A)(5), (7) v (8).

[py>ecTBOTO HE MOXeE [ia 3aeMa CpefcTBa 3a CMETKa Ha HUKOW (hOHL, OCBEH
CyMU, KOUTO 06LLO He npesuwasaT 10% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHAaa, 1 B TaKbB Clydar ToBa CamMo KaTo BPEMEHHAa MsipKa. 3a LenuTe Ha ToBa
OorpaHNYeHne KoMneHcaumoHHUTe 3aemm (back-to-back) He ce cumTaT 3a 3aemu.

Lpy>XeCcTBOTO HAMa Aa UNMoTekMpa, AaBa KaTo rapaHuusg, 3anara nm no gpyr HaumH
HaToBapBa KaTo 0be3Mne4eHNe CPELLY 3aQTEXHANOCT LIEHHN KHXKA, ObpXaHN 3a
CMeTKa Ha hOHA, OCBEH ako TOBa He € HeOOXOaMMO 3a LENNTE Ha 3aeMUTE,
cnomeHaTn B naparpad (D) no-rope, 1 B Te3n Cyyan ToBa UNOTEKMPaHe, AaBaHe B
rapaHuust Ny 3anaraHe He Moxe aa Hagsuwasa 10% OT HETHUTE aKTUBM Ha BCEKN
doHA,. BbB Bpb3ka CbC CAENKMTE CbC CyarnoBe, onuum 1 BanyTHU (OpYbpAN N
COENKN ¢ hroYbpcK, AEMO3NPAHETO Ha LIEHHN KH KA UV OPYr akTUBM B OTAENHA
CMeTKa HaMa aa 6bie CHUTaHO 3a UNoTeKa, AaBaHe B rapaHLMs Ui 3aaraHe 3a
Tasw uen.

Lpy>keCTBOTO MOXXe Aa NpuaodreBa LEHHN KHIDKA, B KOUTO € paspeLleHo aa
NHBECTWNPA, B MpecneaBaHe Ha CBOsiTa MHBECTULMOHHA LIEN 1 MOANTMKA Yped
rapaHTUpaHe 1 noarapaHTupaHe.

[py>KecTBOTO Lie cras3ea, Ha HMBO (DOHM, AOMbIHUTENHWUTE OrPaHUYEHIS, KOUTO
MOXe 12 Ce U3MCKBAT OT PerynaTtopHUTE OpraHy B KOSTO U a e AbpiKaBa, B KOSITO
aKUMUTe Ce Npofaasar.
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3. ®nHaHCOBM AepuBaTUBHU
MHCTPYMEHTHN
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KakTo e noco4yeHo B pasaen 1(A)(7) no-rope, Lpy>XeCcTBOTO MOXeE, MO OTHOLLEHME Ha
BCEKN IOHA, Ja MHBECTMPA BbB (OMHAHCOBW AePUBATVIBHU UHCTPYMEHTH.

[py>xeCTBOTO rapaHTupa, Ye rmobdanHara ekcrnosnumsa Ha BCekn oHa KbM (DUHAHCOBU
[EepVBaTUBHU VHCTPYMEHTU HE NpeBuLLaBa OOLLUMTE HETHW aKTVBM Ha TO3W (POHL,
CnepnoBaTenHo obLiaTa puckoBa ekcrnoanuyvsa Ha hoHaa Hama aa npesuasa 200% ot
obLMTE My HETHM akTvBW. OCBeH ToBa obLLjaTa pPUCKOBa EKCMO3MLMA HE MOXXE [ia ce
yBenuyaea ¢ noseye oT 10% 4pe3 BpemMeHHU 3aemMi (KakTo e nocoYeHo B pasaen 2(D)
no-rope), Taka Ye TS NPn HUKaKBU OBCTOSTENCTBAa He MOXXe Aa Haasuilasa 210% oT
OBLMTE HETHM aKTVIBM Ha KOUTO 1 Aa e OT hOHAO0BETE.

ObLaTa eKernosnLmMa KbM (OUHAHCOBY AEPUBATUBHI MHCTPYMEHTU CE U3HMCTIABA, KATO
ce B3eme Npesua TekyLlata CTOMHOCT Ha 6a30BUTE aKTUBM, PUCKLT OT KOHTPAreHTH,
0603pUMMTE [BVKEHNS Ha NMasapa v pasroniaraeMoTo BpeMe 3a NIMKBUAVpaHe Ha
nosuummnTe. ToBa ce OTHACH CbLLO 1 3a credsalmTe ab3aLy.

Bceku choHa MoXKe a MHBECTMPA, KaTo YacT OT MHBECTULIMOHHATA CY MONNTUKA, U B
rpanuumTe, nocodeHn B pasgenm 1(A)(7) n 1(C)(5), BbB hHaHCOBM AepuBaTUBHN
WNHCTPYMEHT, MW yCroBre Ye obLiiaTa eKcriosunLms KbM 6a30BUTE aKTUBK HE
HaaBVLLaBa NHBECTULIMOHHUTE OrpaHnyeHus, onpeaenenn B pasaenu 1(C)(1) oo (7).

KoraTo gageH hoHa nHBECTUPA B OCHOBaBaLLM Ce Ha MHAEKC (PUHAHCOBW AepviBaTVBHA
WHCTPYMEHTU, MpW crna3saHe Ha pasnopendute B pazgenu 1(C)(1) oo (7), Tean
WNHBECTULIMN HE & HEOOXOOMMO Aa Ce KOMBVHMPAT C OrpaHNYeHnsTa, onpeaeneHn B
paznen 1(C). YecToTarta Ha npernega 1 pebanaHcMpaHeTo Ha CbCTaBa Ha 6a30BKs
WNHOEKC Ha Te3n MHAHCOBW AepVBaTVIBHN MHCTPYMEHTU Bapupa criope MHaekca 1
MOXKe [1a € IHEBHa, ceMnyHa, MeceyHa, TPMMecesHa 1 roguiHa. Yectortara Ha
pebanaHcrpaHe HaMa fia MMa Bb3OeNCTBNE BbPXY Pa3xoamTe B KOHTEKCTa Ha
N3Mb/IHEHWETO Ha MHBECTULIMOHHATA LIEN Ha CbOTBETHUSA (OOH.

KoraTo npexBbpIMMAUTE LIEHHW KHXKA UM MHCTPYMEHTUTE Ha Napu4H1s na3ap
BK/IFOYBAT (PMHAHCOBW AEPVBATUBHN UHCTPYMEHTU, MOCNeHUTE TpsibBa fa ce B3emar
npeaBvA NPy Cna3BaHeTo Ha 3NCKBaHWUATA Ha Te3W orpaHnyeHnst. [pexsbpnvmmTe
LIEHHN KHIDKA UM MHCTPYMEHTUTE Ha MapuyHKs nasap, 06e3neqeHn ¢ Apyrn akTuei, He
Ce cuMTaT 3a BKIIoYBALLM PUHAHCOB AePUBATUBEH MHCTPYMEHT.

DoHOOBETE MOXE [a M3MoNn3BaT (VHAHCOBW AEPVBATVBHN MHCTPYMEHTU 3a LennTe Ha
MHBECTVPAHETO Y XEMKMPAHETO B PaMKUTE Ha HopMaTuBHaTa ypenba. oy Hikakeu
06CTOATENICTBA M3MOM3BAHETO Ha TE3W UHCTPYMEHTU 1 TeXHUKN He TpsibBa Aa e npuyvHa
doHaoBETE @ Ce OTKIOHSBAT OT MHBECTULIMOHHATA CU MOAMTUKA UK Lenn. PrckoBeTe,
cpeLLy KouTo hoHOO0BETe MoraT Aa 6baaT XemK1paHn, MoXxe Aa GbaaT HanpumMep
nasapeH PUCK, PUCK OT Yy>Kau BaSlyTU, IMXBEH PUCK, KDEOUTEH PUCK, PUCKOBE,
CBBbP3aHV C BONATUIHOCT U UHGnaums.

Cnopa3symeHusi 3a U3BbH60PCOBY AepnBaTUBN

Bcekn choHp Moxke fia cKIto4Ba CrnopasymMeHus 3a N3BbHOOPCOBN AepyBaTHBY.
KoHTpareHTuTE NO M3BBHOOPCOBK CAENKM C (DMHAHCOBWN AepuBaTVBY, KaTo HaNpuMmep
Cyanoee Ha 06LLa Bb3BPbLLAEMOCT NN APy (DUHAHCOBW OEPUBATUBHY UHCTRYMEHTI C
NOAOOHW XapaKTePUCTVKN, CKNOHBaHW OT JafeH hoHA, ce NoAdupaT OT CNUCHK C
Pa3peLLEHN KOHTPAreHTW, CbCTaBsH 3ae4HO C YNPaBnsBaLLoTO APYXKECTBO.
KoHTpareHTuTe LWe 6bAaT MbPBOKNIACHN MHCTUTYLIMW, KOUTO Ca KPEAUTHN MHCTUTYLIAM
WX MIHBECTULIMOHHM (OMPMUM 1 Ca OBEKT Ha HaA30p 3a pauMoHaHO yrpaBneHme Ha
JevHocTTa UM. CNNCBKBT C PaspeLLEHNTE KOHTPareHT MOXe [ia Ce U3MEHS CbC
CbIMacreTo Ha YNpaBnsBaLLloTo Apy>KeCcTBO. CaMONMYHOCTTa Ha KOHTpareHTUTe Le ce
OMOBECTABA B MOANLLHNA OTHET Ha [py»XecTBOTO.

TbI KATO KOHTPareHTUTE, ¢ KoUTo POHAOBETE BNM3AT B CrIOPa3yMeHMs Mo CyaroBe Ha
obLLa Bb3BPBLLAEMOCT, He Ce 0OBBP3BAT C MPeLeHKa OTHOCHO MHBECTULMMTE Ha PoHAa
(BKNOUUTENHO PeEdEPEHTHUTE aKTVBU, ako 1UMa TakuBa), He Ce N3MCKBa 0J0OPEHNETO Ha
KOHTPAareHTUTe 3a COENKN, CBbP3aHn C MHBECTULMMTE Ha (DOHOOBETE.

OcBeH ako B lNpunoxerue lll He e noco4eHo apyro, rnobanHaTa ekcno3unuys, CBbp3aHa
C PVHAHCOBW AEPUBATVIBHU UHCTPYMEHTH, Liie ObAe N34McnsiBaHa NocpeacTBOM
nogxopa 3a 3agbimkeHnsTa. PoHOoBETE, MpUnaralliy Noaxofa Ha CTOMHOCT Nog, PUCK
(VaR) 3a nsumcnsisaHe Ha rnobanHara cu ekcrnosuums, e 6baaT oTbenasaHn B
[Mpwnoxenwe .



4. N3non3BaHe Ha TEXHUKU "
MHCTPYMEHTU, CBbP3aHu C
NPEexXBbPNMM LLeHHN KHUXXa 1
MHCTPYMEHTU Ha NapUYHnSA
nasap
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no6anHa ekcno3nuyusa

["nobanHaTta ekcno3nuysa Ha hoHaa e orpaHnyeHa Ao obLuara HETHa CTOMHOCT Ha
nopTdoerina my.

Mopxoa Ha 3agblKeHUATa

CbrnacHo noaxoaa 3a 3agb/HKeHVsTa NosuUMnTe Ha MHAHCOBUTE JepUBaTUBIA Ce
npeo6pasdyBaT B PAaBHOCTOWHI NO3ULN B 6a30BUs aKTVB, KaTo Ce 1U3Mosia3sa nasapHa
LeHa v Gbaelia LigHa/yCrnoBHa CTOMHOCT, KOraTo € Mo-KOHCepBaTnBEeH.

Mopxon Ha cTomHocT nopg puck (VaR )

E>xeqHEeBHO LLUe Cce U3roTBAT 1 cnegaT oT4eTn 3a Vak Bb3 OCHOBaA Ha cneaHuTe
KpUTEPUI:

—  nepviog Ha ydacTve 1 mecel;
—  eOHoCTpaHeH aosepuTeneH MHTepsan 99%;

—  MpeauLleH nepuofd Ha edpeKkTUBHO HabntoaeHve, obxaallall, Hal-Manko egHa
rogvHa (250 gHW), OCBEH ako Ma3apHUTE YCNOBUSA U3MCKBAT MO-KpaTbhK MeEpUoS Ha
HabnaeHne; n

- napameTpuTe, N3Noa3BaHn B Moena, aa ce aktyanm3npaTt NoHe BeEAHBX Ha
Tpumece4me.

[loHe BEOHBXX MECEYHO LLE Ce npwvnara n cTpec-TteCTtBaHe.

OrpaHnyeHusaTa Ha VaR ce onpenenat cbrnacHo noaxoda Ha abcontoTHaTa 1
OTHOCUTENHaTa CTOMHOCT MOf, PUCK.

Mopxon Ha a6contoTHA CTOMHOCT NOA, PUCK

[NooxombT Ha abcontoTHa CTOMHOCT MoA, PUCK 0BUKHOBEHO e MOAXOASLL NpK nunca Ha
pasno3HaBaeM pedepeHTEH MOPTMENT NN CPaBHUTENEH NOKa3aTenN, HanpuMep Npwu
hOHOOBETE C abCOMOTHA Bb3BPbLLAEMOCT. [py nogxoaa Ha abCcontoTHa CTOMHOCT Mof,
PUCK OrpaHNYeHnEeTO ce Onpeaenst Kato NMPOLEHT OT HeETHaTa CTOMHOCT Ha akTUBUTE Ha
oHaa. OrpaHnyeHneTo Ha abcontoTHaTa CTOVMHOCT NMof PUCK 3a AafaeH hoHa TpsibBa aa
ce onpepnens Ha unn nog, 20% OT HeTHaTa CTOMHOCT Ha akTuBuTe My. OrpaHN4eHeTo e
OCHOBAHO Ha Nepuog Ha y4acTue 1 MeceL, 1 eaHOCTPaHeH JOBEepUTENeH MHTepBan OT
99%.

Moaxoa Ha oTHOCUTENHA CTOMHOCT NOA PUCK

[Mooxo4bT Ha OTHOCUTENHA CTOMHOCT MOA4 PUCK Ce 13nonssa 3a (hoHaoBe C onpeeneH
CpaBHUTENEH NoKasaTen 3a CTOMHOCTTA MO, PUCK, OTpassaBall, cneaaHata oT hoHda
WMHBECTULIMOHHA cTpaTervs. [pu To3K Noaxof, Ha OTHOCUTENHA CTOMHOCT Mo, PUCK
OrpaHN4eHNETO Ce ONPeAENst KaTto KpaTHO Y1Co Ha VaR Ha cpaBHUTENHWA nokasaTen
nnn pedepeHTHUs nopTden. OrpaHNYeHeTo Ha OTHOCUTENHATa CTOMHOCT Mof, PUCK
3a fageH doHa Tpsibea fa 6bae PaBHO Ha UK MO yABOEHATa CTOMHOCT MO PUCK Ha
cpaBHUTENHUS VaR nokagarten Ha poHpa. VIHpopmaums 3a KOHKPETHUTE CPaBHUTENHN
rokasartenu Ha CTOMHOCTTa Mo, pUcK ce cbabpxxaTt B [Npunoxenue |ll.

TeXHUKMTE U MHCTPYMEHTUTE (BKIOUMTENHO, HO 6e3 Aa Ce orpaHnMyasa 4o 3aemMaHe Ha
LIEHHN KHIDKA AW Peno CAENKW 1 0BpaTHU peno CAENKM), OTHacsLLM ce [0
NMPEeXBbPAVMUTE LIEHHW KHXKA 1 NHCTPYMEHTTE Ha NapuyHNA nasap, MOXe fa ce
13MON3BaT OT BCeKMN POHL, 3a LiennTe Ha epeKTVBHOTO ynpaBeHue Ha nopTdenna u
KoraTo ToBa € B Han-aobpus MHTEPEC Ha hoHAa 1 CbOTBETCTBA Ha MHBECTULIMOHHATA
My Len 1 Npodun Ha MHBECTUTOPA.

[o cTeneH, MO3BOJIEHA OT U B PAMKUTE Ha OrpaHUHeHnaTa, Npearmcanin ot
HopMaTVBHaTa ypenba, BCcekun oH MOXe, C LieN reHepupaHe Ha JoMbAHMTEeNeH
KanuTan uam JOXOM, WM 3a HAMamsBaHe Ha pasxoauTe Ui PUCKOBETE CW, [a y4acTsa
KaTo Kyrnysad Unv npogasaYy B OMNLUMOHHN U HEOMNLIMOHHI Pero COENKN U oGpaTHM
perno COenku 1 CAeNKV Mo 3aeMaHe Ha LIBHHM KHIKa.
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5. YnpaBneHune Ha
obe3nevyeHuaTa
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Ha To3m eTan [Jpy»ecTBOTO HsiMa [a CKIIto4Ba PEerno CAENKM 1 06paTHX Peno CAENKM,
KaKTO 1 COeNku Mo 3aemMaHe Ha LieHHN KHuka. AKO [py»KeCcTBOTO peLun Aa 13nonssa
NOA0OHM TEXHVKN 1N MHCTPYMEHTM B 6beLLE, TO e akTyanusunpa HacToswms MNpocnekT
B CbOTBETCTBWE C TOBA U LLie Cna3v HopMaTtiBHaTa ypenba v no-cneuyanHo
UnpkynspHo nncmo / Ha KHOC 14/592.

3aemaHe Ha LileHHM KHMXa

Ako [py>XecTBOTO y4acTBa B 3aeMaHe Ha LiEHHM KHIKA, BCEKM QOHA, LLie CKMtoYBa
TakuBa CAENKN Camo C MbPBOKIACHN MHCTUTYLIMN, Cheuvanuavpally B Tean TUNnoBe
COENKM 1 06EKT Ha MpasmaTa 3a pauyioHanHo yNpasfeHne Ha AeHOCTTa UM
(NpyoeHumanHn npaevna), Nnpuemann oT KHOC kaTo paBHOCTOWMHW Ha Te3M, YyCTaHOBEHM
OT 3akoHuTe Ha EC.

Bceku hoHp, TpsiGea fa rapaHTipa, Ye no BCSKO Bpeme MOXe a Nnoucka obparTHo
BCSIKa 3aeTa LieHHa KHUra Unv [ja NPeKpaTtyt CASNKY 3a 3aeMaHe Ha LEHHU KHIKA, KOUTO
€ CKJIto4M.

[0 OTHOLLIEHME HA 3aEMaHETO Ha LIEHHM KHKA, QOHABT LUE rapaHTupa, Ye
KOHTPareHTLT My LLe NPefoCTaBW U BCEKM AeH Lue Noaabpyka obesneyeHne, paBHO Havi-
MaJIKoO Ha MadapHaTa CTOVMHOCT Ha 3aeTuUTe LIEHHM KHbKa. ToBa obe3neveHre Tpsibea aa
6bae nog dopmarta Ha napu B 6oVt NN LIEHHW KHIKA, KOWUTO OTrOBapsiT Ha
N31CKBaHNSTa Ha HOpMaTBHaTa ypeaoda. ToBa obe3neveHre Tps6Ba fa OTroBaps Ha
N3NCKBaHUATA, MOCOYeHN B pa3fen 5. ,YnpasneHve Ha o6e3nedeHuaTa” no-aony.

O6paTHU peno caenku U perno cAenkun

Ako [py>XecTBOTO y4acTBa B Pero caenku 1 o6paTtHn peno Caenku, Bcekn oHa,
CKJTIOYBA TakmMBa COENMKN CaMO C KOHTPAreHTW, KOMTO ca 06eKT Ha MpasuiaTta 3a
paumoHanHo ynpasneHne Ha genHocTTa M, npruemann ot KHOC kaTo paBHOCTOMHM Ha
Te3u, yCTaHOBEHM OT 3akoHuTe Ha EC.

®doHf, KOWTO CKMtoYBa obpaTHa perno caenka, Tpsbea Aa rapaHTupa, Ye BbB BCEKM
MOMEHT & B CbCTOsIHWE Aja Momncka o6paTHO MbiHaTa cyma B 6polt v Aa npekpaTu
CMOopas3yMeHneTo 3a obpaTHa peno caenka.

DOoH[I, KOWTO CKITIOYBa Pero caenka, Tpabsa fa rapaHTpa, Ye BbB BCEKU MOMEHT € B
CbCTOsIHME A NOMCKa 06PATHO LIEHHTE KHIXKA N0 Pero CAenKara uiv aa npekpar
CrMopasyMeHNEeTOo 3a pero caernkaTa, KOsiTo & CKIoHN.

Peno coenka npu dukcunpaH Cpok 1 obpatHa peno CAenka, YTo CPoK He HaaBuLLaBa
CcefeM OHu, TpabBa Aa ce paldrnexkaa Kato CrnopadyMeHve NMpn YCNoBus, NO3BONSBaLLM
akTMBUTE Aa 6bOaT NoMCKaH 06paTHO OT POHAA MO BCAKO BPEME.

Becekn hona rapaHTrpa, H4e HMBOTO Ha eKCno3uUmMATa My KbM PEMO CAENKN 1 0BpaTHX
peno CAENKM e TakoBa, He TOW LLe € B CbCTOSHME Aa U3Mb/IHW 3a4b/DKeHaTa cu 3a
06paTHO N3KyMyBaHe MO BCSIKO BPEME.

EkcnosmumnTe Ha pUCK KbM KOHTpareHTa, Bb3HUKBALLM OT M3BBHOOPCOBU CAENKM C
h1HaHCOBW AePUBATUBH, 1 TEXHUKTE 3a e(DEKTUBHO yNpasneHe Ha nopTdeiina
TpsibBa Aa ce KOMOMHMPAT NpU U3YNCIISIBAHE Ha OrPaHNYEHNSTA Ha PUCKa KbM
KOHTpareHTa, npeasnaenHy B 1(C) no-rope.

KoraTo doHA y4acTea B M3BbHO0PCOBW CAENKN C (DUHAHCOBW AepVBaTVBI 1 Npunara
eEeKTVBHI TEXHVKM 32 yNpaBieHVe Ha NopTdenna, BCUYKM 06e3ne4eHs, U3nons3saHmn
3a HamassiBaHe Ha EKCMo3numsiTa Ha PUCK KbM KOHTpareHTa, TpsibBa HEOTMEHHO fa
OTroBapPAT Ha CNEHUTE KPUTEPUM:

(A) Bcsiko nonydeHo o6e3neveHune, pa3nmyHo OT Napu B 6pol, Tpsibea aa 6bae
BUCOKONVKBUAHO M ThpryBaHO Ha perynvpaH nasap WM Ha MHOrocTpaHHa
TBProBcKka CMcTemMa C MPO3paqHo LIeHOOOPpadyBaHe, 3a Aa MOXe fa 6bae
npofaneHo 6bp30 Ha LieHa, 6nm3ka 4o oLeHKaTa My npeam npogakbara.
[MNonyyeHnTe 0be3nedennst TPAOBaA fa OTroBapsiT U Ha pasnopenbdvte B pasgen 1(D)
no-rope.

(B) Mony4ennTte obeanedeHns Tpsabea aa 6baaTt OLeHSIBaHM Hal-Manko BEOHBX
[OHEBHO. AKTIBW, KOWUTO MoKaaBaT B1COKa BONATUIHOCT Ha LieHaTa, He ce npuemar
KaTo 06e3neyeHne, OCBEH ako He Ce MPUIOXKN NMOAXOASLLO KOHCepBaTUBHO
[OMYCTVMO OTKJIOHEHNE.,
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(C) Mony4eHoTO OHE3MEYEHME Aa € C BMCOKO Ka4ecTBO.

(D) TMony4eHoTO 06E3MEYEHME Aa CE M3OaBa OT OpraHM3aLUmsi, KOSTO € He3aBncMa OT
KOHTpareHTa 1 ce o4akBa fa HaMa CuHa Bpb3Ka C Pe3ynTatiuTe Ha KOHTpareHTa.

(E) O6esnevenneTo Tpsibea Aa e 4OCTaTbYHO AMBEPCUDULIMPAHO MO OTHOLLEHWE Ha
ObpXkaea, nazapu U eMUTeHTU. CyUnTa Ce, Ye KPUTEPUAT 3a JoCTaTbyHa
aviBepcurkaums Mo OTHOLLEHME Ha KOHLEHTpaUMSATa Ha eMUTEHTA € CMa3eH, ako
OHOBT MNONY4N OT KOHTPAreHT ¢ eheKTVBHO ynpaBfeHne Ha nopTdenna 1
N3BBHOOPCOBU COENKN C PMHAHCOBW OEPUBATUBI KOLLHMLA OT 06e3MneHeHns ¢
MakcrMaliHa EKCNo3nLVa Ha AafdeH EMUTEHT, Bbannaala Ha 20% oT HeTHaTa
CTOMHOCT Ha akTuBuUTe My. Korato OoHf, MMa eKCno3nLMs KbM PasnnyHim
KOHTpareHT, pasnuyH1UTE KOLIHWLW C 06e3neveHns Tpsibea aa ce cbbepart, 3a ga
Ce n34ncnn orpanHmdeHneTo 3a 20%-Ha ekcrosnumsa KbM OTAENEH eMUTEHT. KaTo
OTKIOHEHNE POHABT MOXKe Aa 6bAe HarmbIHO 0BEe3MEYEH C Pa3INYHN
NPEXBBPANMU LIEEHHN KHIKA 1 UHCTPYMEHTU Ha NapuyHnS nasap, eMUTUpaHn nnm
rapaHTUpaHn OT ObpyKaBa YneHKa, eAVH N HAKOIKO OT MECTHUTE 11 OpraHn Ha
ynpaBneHne, AonycTMa gbprkasa Unmn NyennyeH MexxayHapoaeH opraH, KbM KOUTO
npuHaanexaT eaHa UM HAKOIKO OT MECTHUTE ObPyKaBu YneHkn. B To3n cnyyan
hoHABT TPA6BA Aa NOMYYM LIEHHM KHXKA OT Hal-Masiko LUECT pasnnyHn eMUCUN,
KaTo LIEHHWTE KHIPKa OT BCSKa edHa eM1CUS He TpsibBa Aa Bb3/M3aT Ha MoBeYe OT
30% OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha oHaa.

(F) Korato nma npexBbpisiHe Ha COBCTBEHOCT, MOy4eHOTO 06e3neveHne Tpsibea aa ce
CbXxpaHsaBa OT noneunTens. 3a Apyrn TMnose obesneyeHre ToO MOXe Aa ce
CbXpaHsBa OT TpeTa CTpaHa norednTes, KOATo € 06eKT Ha npasunara 3a
paLOHaIHO yrpaBeHre Ha AeHOCTTa 1 He € CBbp3aHa C NMPeaoCTaBALLNS
06€e3ne4eHneTo.

(G) Mony4eHoTo 06€3MeHeHNe TPSOBa Aa MOXeE da Ce 1U3Mon3Ba 1U3uUsno ot doHaa no
BCSIKO Bpeme, 6e3 fa € HeobxoaMMO npenpatlaHe KbM UM ogobpeHne ot
KOHTpareHTa.

(H) Mony4eHoTo 06€3ne4eHne, KOETO He e BbB BUA Ha Napu B 6poi, He Tpsibea da ce
npofasa, PevHBecT!pa 1in 3anara.

()  Ob6esneveHNeTO BLB BMA Ha NMapwn B 6pori, KOETO He e MOJy4eHO OT XepKMpaHN BbB
BasyTa KnacoBe akLun, TpsioBa ca 6bae camo:

(1) mocTaBeHO Ha AEMO3UT B MHCTUTYLIMM, KaKTO € Noco4deHo B pasaen 1(A)(6) no-
rope;

(2) WHBECTUPAHO B ObprKaBHN 06AMraLMN C BUCOKO Ka4eCTBO;

(3) msnon3BaHo 3a UenMTe Ha 06PaTHM Perno CAENKK, NMPWU YCIOBYE Ye CAENKUTE ca
C KPEOUTHN MHCTUTYLIMM, KOUTO Ca OBEKT Ha npaBuiaTa 3a paunoHaHo
ynpaBfeHne Ha AeMHOCTTa UM, U (DOHALT MOXKE MO BCAKO Bpeme Aa novicka
o6paTHO MbiHaTa Cyma Ha MapuYHITE CPeACTBa C HaTpynBaHe;

(4) WHBECTMPaHO B KPaTKOCPO4HM (DOHAOBE Ha MapU4YHMIS Nasap, KakTo ca
onpeneneHn B ,Hacokn Ha KomuteTa Ha eBponeickmTe perynaTtopmn Ha LieHHM
kHWXa (ESMA) oTHocHO ObLLaTa aeduHULMS Ha eBporenckmTe hoHaoBe Ha
napv4H1s nasap‘.

[TOBTOPHO NHBECTUPAHOTO NMapu4HO 0be3nedeHne TpsibBa aa ce aveepcuduumpa
CbIMacHO M3MCKBaHMsTa 3a AnBepcuduKaLms, MpUNoXKMMM KbM HEMapUHHUTE
obesnedeHns.

MonuTtuka 3a o6eaneveHusTa

[TonyyaBaHnTe OT (PoHAa 06e3NeqeHVs Ce orpaHnyaBaTt NPeayMHO 4O NapUHHA
CpeacTea 1 ObpyKaBHW obamraumn.

MonuTtuka 3a AONYCTUMUTE OTKJIOHEHUA

OT YnpasnsasaLLoTo ApY>KECTBO Ce npunarat CAeAHUTe JONyCTUMM OTKIOHEHNS 3a
06e3nedenHnst Npu 3BBHOE0PCOBK TpaH3aKLMK (YNpaBnsBalLoTo APY>KECTBO C/ 3anassa
NpaBOTO Aa U3MEeHSs Tadn MoNUTKA Mo BCAKO BPEME, MpW KOETO HACTOALMAT IpocnekT
e 6bae CbOTBETHO aKTyanmManpaH):
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6. Mpouec Ha ynpaBneHue Ha
pucka

7. PasHu
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Adonyctumo o6e3nedeHne OcTaBaly CpokK Ao MpoueHT Ha oueHKa
napexa

[apu B 6pon N/A 100%

ObprxaBHn obnurawmm EpHa rognHa vnu no-paHo - 98%
Hapn enHa roguHa, oo u 97%

BKNKOYNTENHO MET roanHn

Hap net roavHm, oo un 95%
BKJIIOYUTENHO AECET roamHN

Hap necet roguHn, 0o u 93%
BKJIIOYUTENTHO TOUOECeT
roavHU

Hapn Tpupecet roguHn, go - 90%
BKIIOYUTENTHO YETUPUAECET
roanHN

Hap YeTvpnaoecet rognHn,  87%
[0 W BKJIIOUMTENHO
MeTOeceT roauHu

[py>ecTBOTO LLe 13Mosi3Ba NPOLIEC Ha YNPaBieHne Ha PUCKa, KOWTO LLEe My NMO3BOSIN
3aeHO C MHBECTULMOHHNSA MEHWIKBP Ja CNegv 1 n3Mepsa No BCAKO BPEME pUCKa Ha
no3nUMnTE, M3MON3BAHETO HA TEXHWKM 3a e(DEKTUBHO ynpasneHue Ha noptdenna,
YNPaBEHVETO Ha 06Ee3MNEeYEHVATA N TEXHUSA MPUHOC KbM OBLLMSA PUCKOB NPOdnI Ha
BCeKM PoHA. [py>XeCTBOTO MM MHBECTULIMOHHUAT MEHUIDKBP LLE U3MON3BaT, ako e
NPUIOXKMO, MPOLIEC 3a TOYHA N HE3ABMCMMA OLEHKA Ha CTOMHOCTTA Ha BCUYKM
N3BBHOOPCOBU AEPUBATVIBHA MHCTPYMEHTN.

[py monckeBaHe OT MHBECTUTOPA, YNPaBNsBaLLOTO OPY>KECTBO LLe NpefocTaBs
OOMbAHNTENHA MHOPMaLMSt OTHOCHO KONMYECTBEHUTE OrPaHNYeHns, Npunaraq B
yNpaB/IeHNETO Ha pr1CKa 3a BCeKW hoHA, MeTOAMTE, N36paHn 3a TOBa, U NocneaHUTe
NPOMEHMN B PUCKOBETE W JOXOAHOCTTA Ha OCHOBHUTE KaTEropun MHCTPYMEHTU. Tasu
[ombHUTENHA MHopMaLms BKoYBa H1BaTta VaR, onpeaeneHn 3a OOHO0BETE, KOUTO
N3MON3BaT TaknBa MEPKM 3a ynpaBieHre Ha prcka.

MHbopmaLma 3a npoLieca 3a ynpaeneH1e Ha pricka ce NpefocTass Npu NoucKsaHe Ha
afpeca Ha ynpasneHve Ha [1py>XecTBoTO.

(A)  [Opy>xecTBOTO HE MOXKE Aa MPEOOCTaBsA 3aeMu Ha Opyri nnua nnv ga 6bae
nopbYATEN Ha TPETU CTPaHW, NP YCNOBKE Ye 3a LieInTe Ha ToBa OrpaHnveHne
BnaraHeTo B 6aHKOBW AEMO3UTY 1 NPUO0BMBAHETO Ha LIEHHNTE KHIKAE, MOCOYEHMN B
naparpadu 1(A)(1), (2), (3) u (4), nnn Ha cnomaraTenHn IMKBMOHN aKTUBK HaMa fia
Ce cYuTa 3a NpefocTaBsHe Ha 3aeM 1 ToBa HMa ia nonpeyn Ha [py>kecTBOTO Aa
nprao6yBa ropenoCcoYEHNTE LIEHHN KHIKA, KOUTO HE ca U3MnaTteHn U3Lsmo.

(B) Mpu ynpaxkHsiBAHETO Ha MpaBa 3a 3anmncBaHe, CBbP3aHM C LIeHHW KHIKA,
o6pazyBalLy HaCT OT akTVBMTE My, [Jpy>KeCTBOTO He € 3aQb/PKEHO [a crassa
MPOLEHTHUTE OrPaHNYeHVIst Ha HBECTULMNTE.

(C) YnpaBnsBaLLOTO APYKECTBO, MHBECTULIMOHHUTE MEHUIKBPW, OUCTPUBYTOPUTE,
GaHKaTa norne4vTen N BCUYKN YMbAHOMOLLIEHW areHTU UM TEXHUTE ChTPYOHWLINA
MOXKe [1a M3BbPLLBAT ThPryBaHe C akTUBUTE Ha [py>XeCTBOTO, NpW YCNoBue He
TakvBa COeNKM ce CKoYBaT NMpv ohVLMaIHO JOrOBOPEHUTE OBUYaliHL ThPrOBCKM
YCNOBYUS 1 MPW YCIOBME He caenkaTta oOTroBaps Ha HAKoe OT CneaHnuTe:

(1) 3aBepeHa olLleHKa Ha TakaBa chenka e npeacTaBeHa oT NMLEe, KOETO e
0[06PEHO OT AVPEKTOPUTE KaTO HE3ABVCUMO W KOMMETEHTHO;

(2) cpenkata e ckntoYeHa NpKn Har-0odpUTe YCroBUS, NPW criad3BaHe Ha NpaBunarta
Ha opraHuaupaHaTa oHaoBa 6opca, U

(8) kbAeTo HUTO (1), HUTO (2) € MPUNOXMMO;

(4) koraTo AMpeKTopUTE Ca yAOBNETBOPEHN OT (haKTa, Ye caenkara e CcKtodeHa
npu obrumanIHO JOrOBOPEHM OBU4aHN ThPrOBCKU YCIOBUS.
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©)

PoHAoBE, perucTpupan B TanBaH, UMaT MPOLIEHTHO OrpaHNYeHre Ha YacTTa OT
hoHOa, KOSITO MOXKe [ia Ce MHBECTMPAa B LIEHHW KHIKA, ThpryBaHu Ha nasapute 3a
LeHHW KHIKa B KnuTarckaTa HapogHa peryonnka. Tesn orpaHnyeHns Moxe aa ce
MPOMEHST NepuoanyHoO oT PrHaHcoBaTa Haa30PHA KOMUCKS B TaBaH.
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/IHBECTULIMOHHI PUCKOBE

1. 06w puckose

2. Puck, cBbp3aH ¢
MHBECTULMOHHATA Len

3. PerynatopeH puck

4. BusHec, NnpaBHU U JAHDbYHU
puckose

5. PuckoBu chbaktopu, cBbp3aHu C
npomuvLneHn cekropu/
reorpadcdckmn obnacTtm

6. Puck ot cnupaHe Ha
TbpPryBaHeTO Ha akuuun

7. JluxBeH puck
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NMpunoxxexue Il

PesyntatnTe 3a MUHanM Nepuoam He ca nokasaten 3a GbAeLln pesynTaTin U akumnTe,
pasnNYHM OT Te3M Ha NIMKBUOHM OHAOBE, TPSIOBA Aa Ce pasrnexiar KaTo
CPeOHOCPOYHM 10 AbArOCPOHHM MHBECTULIMM. CTOMHOCTTA Ha NHBECTULIMUTE U
reHepUPaHVSIT OT TSX [IOXO[, MOXE [a Ce MOHWKAT, KakTo U fa ce NoBuLLaT, 1
aKLMOHEPUTE MOXKE [ia HE CY Bb3BbPHAT MbpBOHaYa/IHO MHBECTUPaHUTE cymu. Korato
BaylyTaTta Ha AaaeH oH[ e pa3nMyHa OT BaslyTaTa B AbpyKaBarta Ha MHBECTUTOPA U
KoraTo TSl Ce pasfnyasa OT Ba/lyTUTE Ha NasapuTe, B KOUTO (DOHALT MHBECTUPA, UMa
BEPOSATHOCT 3@ AOMbHUTENHN 3arybu (N OOMbAHUTENHN NeYanbu) 3a MHBECTUTOPA,
MO-BVICOKM OT OBUKHOBEHWTE MHBECTULIMOHHN PUICKOBE.

VIHBECTULIMOHHNTE LIeNN N3PpasaBaT »efaH PesynTarT, HO HMa rapaHLns, Ye Tow Lie
6bAe nocTurHat. B 3aBMCUMOCT OT yCNoBKSATa Ha Nasapa 1 MakpoUKOHOMUYecKaTa
cpea MHBECTULIVIOHHUTE LieNv MOXeE Aa CTaHaT No-TPYOHW U AOPN HEBH3MOXXHU 3a
nocturaHe. He cbLUECTBYBa U3pn4Ha Unn noapasbmpallia ce rapaHLms 3a
BEPOSATHOCTTA Aa 6be NocTUrHaTa MHBECTULIMOHHATA Len Ha aaaeH oHa,.

Lpy>keCTBOTO € CbC cefanmiLe B JllokceMbypr 1 MHBECTUTOPUTE TpsibBa Aa nvat
npeagua, 4e BCUYKN PErynaTopHA 3aLUUTHU MEXaHU3MKU, OCUTYPSiBaHN OT
perynaTopH1TE UM OpraHn No MecTa, MOXe Ja He ca aencream. OcseH Tosa
hoHOOBETE LLe 6bOaT PErncTpypaHn B IOPUCANKUMN U3BBH EBponencknsa curosd. Kato
pes3ynTar OT Tean perncTpaumm oHO0BeETe MOXXe Aa ObaaTt 06ekT, 6e3
npenynpeXxneHre KbM akLMOHepUTe Ha BbMPOCHUTE (DOHAOBE, Ha MO-OrpaHnYeHn
perynaTopHu pexxumu. B Takvea cnyyan oHLoBETE LUe Ce NPUObPXKAT KbM Te3n no-
OrpaHn4eHn N3NCKBaHKA. ToBa MOXKe Aa nonpeyr Ha (POHAOBETE Aa U3Mon3sar
NHBECTULMOHHNTE OrPaHNYEHNS BB3MOXHO Hal-MbIIHO.

B Hakou toprcomkumm, ThNKyBaHETO U MPUaraHeTO Ha 3aKOHUTE M MOA3aKOHOBUTE
aKTOBE W NMpUIaraHeTo Ha NpaBaTa Ha akLMOHEPUTE ChITIacHO Te3M 3aKOHW 1
NoJ3aKOHOBW aKTOBe, MOraT Aa BKJ/IoYBAT 3Ha4MTENHM HecurypHocTn. OCBeEH TOBa,
MOXE [a VMa PasfinKn Mexxay CHETOBOOHUTE U OOUTOPCKUTE CTaHOAPTW, MPaKTUKUTE 3a
CcbobLLaBaHe, U3NCKBaHNSATa 3a OMNOBECTSBaHe 1 Te3W, KOMTO Cca OBLLONPUET B
MeXXayHapoaeH Malab. Hakon oT hoHAoBETE, MOXKe Aa Noanexar Ha JAaHbK npu
N3TOYHMKA W Ha APy AaHbLM. [JaHbyYHOTO NpaBo U pas3nopeaduTe Ha BCsAKa
IOPUCOVKLNS, HYECTO Ce Npepasrnexxaar 1 MoraT da 6baaT NPOMEHSIHM MO BCAKO BPEME,
B HSIKOW Cny4an CbC 3adHa data. Th/KyBaHETO 1 MPUNOXKMMOCTTA Ha AaHBYHUTE 3aKOHU
1 NOA3aKOHOBW aKTOBE OT AaHbYHWUTE BNaCTW B HAKOW FHOPUCAUKLMN He ca
nocnenoBaTenHu 1 NpPo3pasdHn, U MoraT Aa Bapupat npu pasnnyHUTE PUCINKUMN 1/
nnn pernoHn. Besika npomsiHa B 4aHBbYHOTO 3aKOHOAATENCTBO, MOXKE Aa NoBMse Ha
CTOVMHOCTTa Ha MpUTEXaBaHNUTE UHBECTULIN 1 eDEKTUBHOCTTA Ha hoHaa.

doHAoBE, KOUTO Ce OKycUpaT BbpXy AafeH OTpach Unu reorpadcka obnacT, ca
0BEKT Ha PUCKOBW 1 MasdapHn (hakTopu, KOUTO 3acsaraT Ta3n KOHKPETHa MHOYCTPUS U
reorpadcka 06nacT, BKIOYUTENHO 3aKOHOAATENHN MPOMEHN, MPOMEHM B OOLLNTE
MKOHOMWYECKM YCNOBUS 1 MOBULLEHV KOHKYPEHTHI CuUnn. ToBa MOXKe fa AoBede A0 Mo-
rofisiMa NPOMEHIIMBOCT Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akUMMUTE Ha CbOTBETHMA
hoHA. JombNHUTENHWTE PUCKOBE MOraT Aa BKIIOYBAT MO-rofisiva couyanHa u
NONUTNYECKA HECUIYPHOCT N HECTABUMHOCT, KaKTo 1 NpUpoaH1 6eacTBuS.

Ha nHBecTUTOpUTE Ce HaNoMHs, Ye NPy onpeneneHn 06CTOATeNCTBA NPaBOTO UM Ha
06paTHO N3KYMNyBaHe N MPEMECTBAHE Ha aKkLM MOXe Ja ObAe BPEMEHHO CMPAHO
(BvxTe pasgen 2.5 ,BpeMeHHn npekpaTaBaHns nnm OTCpoYBaHmns”).

CTOVHOCTUTE Ha OG/MraLmnTe 1 OpYruTe ObiAroBU MHCTPYMEHTU OBMKHOBEHO Ce
MOBULLABAT W MOHXXaBAT B 3aBUCMMOCT OT MPOMEHWNTE B NIMXBEHUTE MPOLIEHTU.
MOHMYKABAHETO Ha NIMXBEHUTE NMPOLIEHTV OBUKHOBEHO YBENMYaBa CTOMHOCTTa Ha
CbLLECTBYBALLMTE Ib/rOBU UHCTPYMEHTM, a NMOBULLABAHETO MM OBUKHOBEHO HaManssa
CTOMHOCTTA Ha CbLLECTBYBALLMTE AbMTOBM MHCTPYMEHTU. JIUXBEHUAT PUCK OBUKHOBEHO
€ MO-BUCOK 3a MHBECTULIN C MO-Ab/ra MPOLB/DKUTENHOCT UM CPOKOBE Ha Namex.
HsKoW MHBECTULMN AaBaT Ha EMUTEHTA Bb3MOXHOCT a 06e3Meqn aKLMUTe Ypes onums
3a 3aKynysaHe (KON OnLyist) Un onums 3a 06paTHO U3KyMyBaHe Ha UHBECTULMATA Npeau
[arara Ha nagexa . AKO eMUTEHTT M3MoNn3Ba onuusiTa 3a 3aKynysaHe 1 o6paTHoO
N3KYrNyBaHe Ha MHBECTULVS MO BpeMe Ha Neprof, Ha HAMAIABALL NIMXBEHW NPOLIEHTY,
MOXe [1a Ce HanoXu (DOHALT [a PEMHBECTVPA NOCTbINEHNSTA B MHBECTULWS C MO-
HICKa OXOOHOCT W CNEA0BaTENHO MOXE [ia He Ce Bb3MOoM3Ba OT yBenmyeHve Ha
CTOMHOCTTA, NPOM3TUYALLIO OT CNaaaLLMTe JIMXBEHN NMPOLIEHTM.



8. KpeauteH puck

9. JInkBnaeH puck

10. Puck ot nHcpnauus/gednauymna

11. Puck, cBbp3aH ¢ chmHaHCcOBU
AEepUBaTUBHU MHCTPYMEHTHU

12. Puck, cBbp3aH ¢ BapaHTu
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CTOMHOCTTa Ha LiEHHMTE KHIXKA LLIE Ce BNMsie OT Bb3MOXKHOCTTa WK npearnonaraemara
BBb3MOXXHOCT Ha eMUTEHTA Ha Ob/TOBUTE LIEHHW KHIKa HaBPEeMeHHO [a nannatla
NNXBUTE U rMaBHMLaTa. Moxe fa Bb3HUKHE CUTyaLs, MPW KOSITO Bb3MOXHOCTUTE Ha
eMUTeHTa [ia M3Mb/HSBA 3a0b/PKEHMSITA C Aia HamManesT 3HaYUTeNHoO Npes nepuroaa, B
KOWTO hOHABT NMpUTEXaBa LIEHHM KHVKA Ha TO3W eMUTEHT, UiV TOW Aa crnpe Aa nnatia
3afbIPKeHVsATa cu. [JeCTBUTENIHO 1N NMpeanonaraemMo HamasisiBaHe Ha Bb3MOXXHOCTUTE
Ha fafieH eMUTEHT [ia U3MbIIHSABA 3ab/PKEHNSTA CU BEPOSITHO LLE OKadKe OTpULIATENHO
BNVISIHNE BbPXY CTOMHOCTTA Ha LIEHHUTE My KHIKA.

AKO LiEHHa KHUra e buna OLeHeHa OT MoBeYe OT €4Ha HaLMOHANHO NMpu3HaTa
CTaTUCTUYECKA PENTMHIOBA OpraHM3aLs, UHBECTULIMOHHUAT MEHNIKBP Ha hoHaa
MOXKE [ia MPVIEME Hal-BUCOKWSI PEUTUHI MpY OMpedensiHe Ha ToBa Aav LiEHHATa KHUra e
C UHBECTULIMOHEH PENTUHI. POHABT HAMA 3a4b/MKUTENHO Ja IMKBMOMPA NpUTEXaBaHUTe
LIEHHW KHKA, aKO PENTUHIBT MM MagHe nof, UHBECTULMOHHNS, BBIPEKN Ye
WNHBECTULIMOHHUAT MEHNIKBP Ha hoHAa Le 0BMUCAN BbMNpoca Aani LEHHUTE KHKa
npoab/mKaBaT Aa ca noaxodsiia NHBeCTULIMA 3a doHaa. VIHBECTULMOHHUST MEHNIKBP
npeueHsBa Aanv AafeHn LEHHN KHKa MMaT MHBECTULMOHEH PEVTUHI CaMO B MOMEHTa
Ha 3aKymnyBaHETO M. HsKoM OT (DOHOOBETE LUE MHBECTMPAT B LIEHHN KHXKA, KOUTO
HAMa Oa ca OLIEHEHM OT HaLMOHAIHO Npu3HaTa CTaTucTUYeCKa PENTUHIOBA
opraHmMsaunst, HoO Ka4eCTBOTO Ha KpeauTa LWe 6bae onpeaeneHo OT MHBECTULIMOHHNSA
MEHUIKBP.

KpeanTHVST puck 06UKHOBEHO € MO-rofsiM Mpu UHBECTULIM, EMUTUPAHM Ha NMO-HUCKa
CTOMHOCT OT HOMMHAmHATA 1 CbC 3adb/KeHMe 3a UannallaHe Ha IMXBM caMo Ha Nafex,
BMECTO Ha UHTEpPBaIM MPEe3 LANIOTO BPEMETPaEHE Ha MHBECTMLMATA. AreHUmmTe 3a
KPEAUTEH PENTUHI OCHOBABAT OLIEHKUTE CU TMaBHO BbPXY MUHAMOTO (DUHAHCOBO
CbCTOSIHNE HA EMUTEHTA N MHBECTULIMOHHWS C1 aHanM3 KbM MOMEHTA Ha OLleHsiBaHETO.
PelTVHIMbT, AafeH Ha KOHKPETHA MHBECTULWS, He OTpassiBa HeMPEeMEHHO TEKYLLIOTO
(HVHAHCOBO CCTOSHNE HA EMUTEHTA, KAKTO 1 OLIEHKa Ha BONATUNHOCTTA U
JTMKBUAOHOCTTA Ha MHBECTULWATA. Bbipekn Ye UHBECTULIMUTE C MHBECTULIMIOHEH PETUHI
0BVIKHOBEHO Ca C MO-HUCHK KPEAUTEH PUCK OT MHBECTULMTE C PENTUHI NOf,
WNHBECTULIMOHHWSI, Té MOXKE [1a CMOAENST HAKOM OT PUCKOBETE Ha MHBECTULMATE C MO-
HUCBK PENTUHT, BKITFOYUTENHO BEPOSITHOCTTA EMUTEHTUTE [id HE Ca B CbCTOSHVE [a
n3nnawlaT HaBpeme BHOCKWUTE MO NIMXBEHUTE MPOLIEHTV 1 rMaBHULIATa, U Taka fa
n3nagHaT B HEU3MbITHEHNE.

JINKBMAEH PUCK CHLLECTBYBA, KOraTO KOHKPETHN MHBECTULMM Ca TRYOHW 3a KyrnyBaHe 1
npofasaHe. VIHBecTuLmmTe Ha hoHAa B HENUKBUOHW LIEHHM KHXKA MOXXE Ja HaManaT
Bb3BPbLLAEMOCTTA My, Thil KaTO TOM MOXKE a HE € B CbCTOsIHWE Aa Npoaane
HENMKBUAHNTE LEHHW KHIKA B NOOXOASALLIOTO BpeMe Ui Ha U3rofiHa LieHa.
|/|HBeCTI/ILI,I/II/ITe B Yy>XOECTPaHHW LIeHHW KHIKA, OeprBaTiBU UK LEHHW KHXKa CbC
3Ha4UTENeH nasapeH /N KpeamTeH pUck 06MKHOBEHO MMAT Hal-rofisiMa ekcrnosunuyvs
Ha NIMKBUAEH PUCK. HENMKBUOHNTE LIEHHN KHXKA MOXXe A2 6b[aT C BUCOKa BOAATUNHOCT
1 TPYOHW 3a OLieHsABaHe.

VIHbnaupaTa e pUcKbT, MPY KOWTO akTVBUTE Ha AadeH dhoHa v goxoamTe oT
VHBECTULMNTE My MOXKE [ja CTPYyBaT Mo-Manko B 6bAeLLETO, Thih KaTo MHMnaumsaTa
HamansiBa CTOMHOCTTa Ha napute. Npu yBennyaBaHe Ha HNauvsaTa gencTemTenHaTa
CTOMHOCT Ha nopTdeina Ha hoHaa MOXe Aa ce MOHWXKM. PUCKBT OT aednaums e Toau,
NPV KONTO LEHMTE B MKOHOMMKATA KaTo LISNIO MOXXE [la Ce MOHWMKAT C BPEMETO.
Hednaumnsita Moxe fa okake HeGnaronpUsSTHO BAMSIHNE BbPXY KPeauTocnocobHOCTTa
Ha eMUTEHTUTE 1 MOXKE Aa YBENNYM BEPOSTHOCTTA OT 13nafaHe B HEU3MbIIHEHWE Ha
EMNTEHTA, KOETO MOXXE Aa AOBeAe A0 HaMallsiBaHe CTOMHOCTTA Ha nopTdenna Ha
oHaa.

Mpu hoHOoBETE, U3MNON3BALLM (PUHAHCOBM AEPVBATVIBHM MHCTPYMEHTY 3@ MOCTUraHe Ha
KOHKPETHUTE CU MHBECTULIMOHHM LIENW, HAMA rapaHLvsi, Ye pesynratuTe Ha
hVHAHCOBUTE AEPUBATUBHN UHCTPYMEHTM LLE MOBAMSIAT MOMOXUTENHO BbPXY hoHda 1
aKLUMOHepUTE My.

Korato ganeH ong MHBECTUPA BbB BapaHTW, LieHaTa, pesynTatnte 1 IMKBMOHOCTTa Ha
TaknBa BapaHTh 06MKHOBEHO Cca CBbp3aHun ¢ 6a3oBuTe akumm. LieHara,
NHBECTULIMOHHOTO NPEACTABSHE M NIMKBUAHOCTTA Ha Te3u BapaHTn obave 06VMKHOBEHO
LLie ce KonebasT noseye OT 6a30BUTE LIEHHW KHIKA Nopaay No-rofsmara BonaTuiHOCT
Ha nasapa Ha BapaHTn. OCBeH NasapHns PUCK, CBBP3aH C BONATUIHOCTTA Ha
BapaHTuTe, HOHOOBETE, MHBECTMPALLM B CUHTETUYHM BapaHTX, MPY KOUTO EMUTEHTBLT Ha
CUHTETUYHVISI BapaHT € PasfindeH OT TO3W Ha 6a30BWTe aKLmn, ca 0OeKT Ha prcka
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13. Puck, cBbp3aH CbC cyanoBe
3a KpeauTHO HEeU3NbJIHEHNE

14. Puck, cBbp3aH ¢ hroubpcu,
onuun n hbopybpaHN cAeNKn

15. Puck, cBbp3aH ¢ 06Bbp3aHM ¢
KpeauTu KHUXXa
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EMUTEHTBLT Ha CUHTETUYHIS BapaHT a He U3MbJIHSBA 3a4b/DKEHUSTA CI MO CAENKUTE,
KOETO MOXKE a OoBefe A0 3arybu 3a hoHaa 1 B KpalHa CMEeTKa — 3a HEroBUTe
aKLIMOHEPN.

CyanoBeTe 3a KpeanTHO HeV3MbIIHEHNE NO3BOMNSBAT NMPEXBbPSHE HA pyUcKa OT
Hemn3nnawaHe. ToBa No3BonsABa Ha (PoHAA e(PEKTUBHO Aa KyrnyBa 3acTpaxoBka BbpXy
pedepeHTHO 3aabIMKEHME, KOETO ObPXM (KaTo XemKmpa NHBECTULIMATA), UK Aa KyryBa
3alLmMTa BbpXy pedepeHTHO 3aab/PKeHNe, KOETO He npuTexxasa (PU3nyecku, B
04aKBaHETO, Ye Ka4eCTBOTO Ha KpeauTa LLe Ce MOoHWKK. EgHaTta cTpaHa, KynyBadybT Ha
3almTaTa, 3BbPLLBA Cepus OT NallaHns Ha NpogaBada Ha sawyyrara U Ha Kyrnysada
ce Ob/hKM NnallaHe npu Bb3HMKBaHE Ha KpPeamUTHO CbOUTUE (Cnaf B Ka4eCTBOTO Ha
KpeauTa, KOETO Lie ObAe NpeaBapuTenHO ONpPeaeneHo B CnopadyMeHNETO Mexay
CTpaHuTe). AKO He Bb3HVKHE KPeaUTHO CbOUTME, KynyBaybT U3nialla BCUYKN
HeobX0AMMK 3acTPaxoBaTEHM BHOCKM 1 CyambT Ce NpekpaTsaBa Ha nagexa 6e3
OOMbAHNUTENHM NNalaHns. PUCKBT Ha KyrnyBada cnefoBaTenHO € OrpaHn4eH oo
CTOMHOCTTA Ha U3NNaTeHnTe 3acTpaxoBaTenHy BHOCKN. OCBEeH TOBA, akO Bb3HUKHE
KPEAUTHO CbOUTME U POHABLT He NpUTeXaBa 6a31MCHOTO PePEPEHTHO 3aab/IKEHVE,
MOXE [Ja Bb3HWKHE MasapeH PUCK, Thin KaTto (DOHABLT MOXKE [ia Ce Hy>Kaae OT Bpeme da
npuaobve peepeHTHOTO 3abIKEHNE 1 Aa ro AOCTaBW Ha KOHTpareHTa. [pu ToBa, ako
KOHTPAreHTbT CTaHe HECHCTOoATENEH, (DOHABT MOXXE Aa HAMa Bb3MOXHOCT Aa
Bb3CTaHOBW Mb/HaTa Cyma, Ob/hK1Ma My OT HacpellHaTta cTpaHa. [asapuTe Ha
CyanoBeTe 3a HeuanallaHe Ha KpeauTu NMoHsikora Morat Aa 6baaT no-HenMKemMaHN B
CpaBHeHWE C NasapuTe Ha obnuraunn. Jpy>XecTBOTO Le Hamanm TO3W PUCK Ype3
HabnoAeHVe Mo NOAXOASLL, HAHYMH Ha M3MON3BAHETO Ha TO3M BUL CAENKM.

DoHA MOXe [a 13Mnon3sa onumn, MoYbPCHN 1 PopybPAHW LOroBOPK 3a BasyTu, LEHHN
KHWKa, UHAEKCHW, BONATUIIHOCT, MHANALMA 1 NIUXBEHN NPOLEHTY 3a LiennTe Ha
XEIKNPAHETO N MHBECTULMUTE.

CpoenkuTe BbB (DIOYBbPCY MOXKE [Aa HOCAT BUCOKA CTerneH Ha puck. CymaTta Ha
MbPBOHAYaTHVS MapXX € MaJlka B CPaBHEHWE CbC CTOMHOCTTA Ha (DHOYbPCHMS AOrOBOP,
3aTOBa TakaBa cAefnka ce Hapuda ,C IMBbPUIK® Unn ,HacodeHa”. OTHOCUTENHO Manko
pas3gBvXKBaHe Ha nasapa MoXke [a MMa NPOMOPLIMOHASTHO MO-rOsIMO Bb3AENCTBYE,
KOETO MOXe [la IeicTBa B Non3a Unv BbB Bpeda Ha doHaa. [NnacvpaHeTo Ha nasapa Ha
onpefeneHn NopbYKK, KOUTO ca NpefHa3HaqYeHn fa orpaHnyaT saryoute 4o
onpeneneHn cyMn, MoXe fa He e edpeKkTUBHO, 3aLLl0TO YCNOBUATA Ha Nasapa MoXe Aa
HanpaBAT HEBB3MOXXHO USMbJIHEHNETO VM.

ChoenkuTe B onuUmmM ChLLIO MOXXe fia HOCSAT BMCOKa CTeneH Ha puck. MNpoaaBaHeTo
(,MpYNMcBaHeTo" NnK ,NPELOCTABAHETO") HA ONMUMK OBUKHOBEHO HOCW MO-FOMSIM PUCK OT
3aKyrnyBaHeTO Ha onuumnTe. Bbnpekn Ye nony4aBaHaTa oT hoHAa NpemMus € purKcrpaHa,
TOW MOXe Aa 3arybu MHOro no-rofisiMa cyma ot nostydeHara. @oHABbT ChLUO Taka Lie
6bae V3NOXKEH Ha pUCKa KynyBaYybT Aa YNPasKHM onumsTa 1 (ooHObT we 6bae
3a0b/PKeH UK aa s nnatv B 6pon, unv aa npuaodue nnn noctasm 6asosaTa
MHBECTULMS. AKO onuusTa e ,fokpuTa” oT hoHAa, NpUTexXaBall, CbOTBETHA MO3NLUMS B
6a3oBara NHBECTULIMS NN (DIOYBPC BbPXY Apyra Onums, PUCKBT MOXXE a Ce Hamau.

dopybpaHUTE CAENKM 1 oMLK 3a NOKYMKa, 1 No-creupanHo M3BbHOOPCOBUTE 1 6e3
KIVMPWHI Ype3 LEHTPaIEH KOHTPAreHT, ca C MOBULLEH PUCK OT KOHTpareHTa. AKo
KOHTPAreHTbT n3rnagHe B HeuambliHeHne, (OHOBT MOXE [a He NMOMy4n 04aKBaHOTO
nnawaHe 1nm NPexBbPIISHE Ha akTuBW. ToBa MOXXe Aa nosene o 3aryba Ha
HepeanmavpaHaTa rnevanéa.

O6BbP3aHNTE C KPEaNTUN LIEHHN KHIKA Ca AbrOBU MHCTPYMEHTU, KOUTO MOEMAT KaKTo
KPEOAUTHUS PUCK Ha CbOTBETHOTO PEEPEHTHO NPeanpuaTre (U NpeanpuaTs), Taka u
Ha emMUTEHTa Ha KHKaTa. ChLUECTBYBA 1 PUCK, CBBbP3aH C MMaLLaHeTo Ha KyrnoHK, ako
pedepeHTHOTO NPEONPUATVE B KOLLHMLA C OOBBP3aHN C KDEAUTU KHUKA MPETHPNM
KpeouTHO CbOnTUE, KYMOHBT Lie 6ble 3afafeH OTHOBO U LLe Ce niath Ha HamaseHara
HOMWHaIIHa CTOMHOCT. KakTO OCTaTbYHUAT KanuTasl, Taka U KyrnoHbT Ca U3MNOXEHN Ha
NO-HATaTbLUHM KPEOUTHM ChOUTUSA. B Hal-nowwms cinyyam LemnaT KanuTtan MoXe a
Obae 3arybeH. ChlLUeCTByBa M PUCK OT M3NafaHe B HECbCTOATENHOCT HA eMUTEHTA Ha
cepTudmKara.



16. Puck ot ceptucdukartm,
CBbP3aHN C akuum

17. Puck 3a UeHHn KHNXa,
CBbpP3aHN CbC 3aCTPaxXOBKU

18. O6L, puCK, CBbpP3aH C
M3BbHOOPCOBU cAenKu
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Bb3BpbliaeMocTTa Ha cepTudmkaTiTe, CBbP3aHn C akLyn, € OCHoBaHa Ha
VMHBECTULIMOHHOTO MPEACTaBSAHE Ha edHa LIEHHA KHUMa, KOLHMLA C LEHHW KHVDKA Ui
WNHOEKC Ha akuun. VIHBeCTMUMMTE B TE3N MHCTPYMEHTU MOXE Aa AoBeaaT Ao 3aryba Ha
KanuTasl, ako CTOMHOCTTa Ha 6a30BUTE LIEHHW KHIDKa cnaaHe. B Ham-nowmns crnydan
LlennaT kanuTtan MoxXe fa 6bae 3arybeH. Tean pUCcKOBE ChLUECTBYBAT U MPK MPSIKOTO
VMHBECTUPaHe B akumu. [natumMmnaT 3a cepTudmkaTnTe OOXOL Ce ONpeaens B
3a20eHOTO BpeMe Ha fartarta Ha OLEeHKa, He3aBMCKMMO OT KonebaHusTa B LieHaTa Ha
6a30BUTe akuMn. Hama rapaHumm 3a Bb3BpPbLIAEMOCTTA MM AOXOAHOCTTa Ha
nHBecTnUMnTEe. ChLUECTBYBA M PUCK OT 1U3NadaHe B HECHCTOATENHOCT Ha EMUTEHTA Ha
cepTudmkara.

[aneH oHp MOoXXe Aa n3nonsea ceptTudurkaT, CBbp3aHu C akLmn, 3a Aa nosyyn
[OCTbMN A0 ONPEeAENeHn nasapn, HanpUMep pPas3BrBaLLM Ce 1 No-Manko pa3BuTI nasapu,
KbOETO MPEKUTE MHBECTULMN Ca HEBB3MOXXHW. TO31 NOAXOA MOXKe Aa AoBefe A0
CnefHUTe OOMbIHUTENHN PUCKOBE — NMNca Ha BTOPWYEH nasap Npu Taknea
VHCTPYMEHTU, HEMMKBUAHOCT Ha 6a30BUTE LIEHHN KHXKA U TRYOAHOCTU Mpu Npoaakb6aTa
Ha Te3n MHCTPYMEHTU B MOMEHTU, KoraTo 6a30BKTE Na3apn ca 3aTBOPEHM.

LIeHHN KHMKa, CBbP3aHn CbC 3aCTPaxoBKM, MoraT Aa rnoHecaT TeXKN UM MbHW
3arybu, BCNEACTBME Ha 3aCTpaxoBaTeNHN CbOUTUSE KaTO ECTECTBEHW, U3KYCTBEHW LI
npyrm katactpou. Katactpodute morat ga 6baar NpUHnMHEHN OT PasnyHn CbOUTUS,
BKJTFOUUTENIHO, HO HE CamMO yparaHu, 3eMeTpeceHus, TanyHW, rpagyLUKn, HaBOOHEHWS,
LlyHamu, TopHaaa, 6ypu, EKCTPEMHI TeMrnepaTypy, aBUaLMOHHN MHUMAEHTU, NOXapW,
EKCMMo31M 1 MOPCKN MHLIMAEHTW. YecToTaTa 1 TexxecTTa Ha NofgobHM katacTpodu ca
MO CBLLECTBO HEMPEACKA3yeMU 1 3arybute Ha hoHaa OT NOA0OHN KaTtacTpodn morart
na 6baaT 3HauUTeNHN. BCsSko KnuMaTnyHO nnn apyro Cboutie, KOETO MOXKE Aa O0Beae
[0 yBennyaBaHe Ha BEPOATHOCTTa U/WNN TEXECTTa Ha TakmBa CbouTtus (Hanp.
rno6anHOTO 3aToMNNsAHE, KOETO BOAW A0 MO-YECTU U CUHW yparaHu), MoXxe Aa Mma
CBLLECTBEH HebaronpuaTeH edpekT Bbpxy oHaa. Bunpeku, Ye ekcnosmumsita Ha
HhOHA KbM TakmnBa CbouTus Le 6bae AnBepcuduLMpaHa Crnopea Herogarta
WNHBECTULIMOHHA LieN, KaTacTpoanHO CbOUTME MOXKE Aa 3aCerHe HAKONKO reorpadcki
30HU 1 IMHUN Ha BU3HEC, UN YecToTaTa UK TeXKecTTa Ha KatacTpodanHn Cuountns
MoraT [a HaaxXBbpaT O4akBaHUSITa U BCUYKO TOBa MOXKE Aa 1Ma CbLLUECTBEH
HebnaronpuaTeH edhekT BbPXy HETHATa CTOMHOCT Ha akTUBUTE Ha DoHaa.

VIHCTpyMeHTUTe, ThpryBaHu Ha N3BBHOOPCOBY Nadapu, MOXKe Aa Ce ThpryBar B Mo-
Manky 06emMu 1 LIEHNTE M MOXKe fia ca Mo-BONATUIHN OT UHCTPYMEHTUTE, OCHOBHO
TbpryBaHn Ha 6opcuTe. TakmBa MHCTPYMEHTU MOXKE Aa Ca MNO-MasiKo IMKBUAHW OT
NOBEYETO LLUMPOKO ThPryBaHu MHCTPYMeHTN. OCBEH TOBA LIEHUTE Ha Takunsa
WMHCTPYMEHTU MOXKE Ja BKJIKOYBAT HeObsBEHA Ha[LIEHKa Ha AnTbpa, KOATO (POHABT
MOXXe [a MnaTu KaTo 4acT OT LieHaTa 3a 3akyrnyBaHe.

EC PernameHT Ne 648/2012 oTHocHO nasbHOopcoBuTe (OTC) aepunsatii, UeHTpaIHUTE
KOHTPAareHTV 1 4enosutapuTte (M3BeCTeH CbLLO KaTo PernameHT 3a eBponencka nasapHa
MHppacTpykTypa unn ,EMIR"), korto Bnese B cuna Ha 16 aBryct 2012 1., BbBEXOa
€0VHHN N3NCKBaHVA 3a TpaH3aKUMMTE C N3BbHOOPCOBU AepVBaTK, KaTo M3NCKBa
Onpefenenu ,0TroBapsiLLy Ha YCNoBmUATa" TpaH3akLmMm ¢ N3BbHOOPCOBM AepunBaTti fa ce
NPeACTaBAT 3a KIIMPUHI KbM PErynMpaHn LEHTPaTHW KOHTPareHTu 1 NpeaocTaBst
3a0b/KeHne 3a [oKNaaBaHe Ha HSKoWM NoAPOBHOCTI 3a TPaH3aKUMMTE Ha AepviBaTh Ha
nenoautapute. B pormbnHerve, EMIR Hanara nanckBaHns 3a noaxXO4sALLM NpoLenypu 1
[OrOBOPEHOCTI 3a U3MEPBaHe, MPOcneasiBaHe 1 CMeKYaBaHe Ha OnepaTUBEH U
KOHTpareHTeH KpeauTeH pUCK, 3a [OOroBOpuW 3a N3BbHOOPCOBW AepvBaTW, KOUTO He ca
npeaMeT Ha 3a4bIKUTENEH KIMPUHE. Te3n N3NCKBaHKA Ce O4aKBa fa BKIKoYBaT 0O6MeH
Ha Map> 1, KOraTo MbPBOHAYATHUSAT MapXX € 3aMeHeH, HErOBOTO pasaensiHe oT
CTPaHUTE, BKIOUUTENHO OT OPY>KECTBOTO.

MHoro oT 3agbmxkeruaTa no EMIR ca Bnesnu B cuna, HO KbM dartarta Ha TO3M MpOCheKT,
HUTO M3NCKBaHETO 3a NPEeACTaBsHE Ha HAKOW TPaH3aKLMK C N3BbHOOPCOBW AepviBaTh
KbM LIEHTPaTHN KNMPUHIOBM KoHTpareHTn (CCP), HUTO U3MCKBaHMSTa 3a Map>KOBE 3a
TpaH3aKuM C N3BbHOOPCOBU AEPUBATY, KOUTO He MoAnexar Ha KIMPWHN, ca B cuna m
Te We 6baaTt 06eKT Ha rpaurk Ha NOCTeNeHHO NpunaraHe. Bee oule He e HanbHO
SICHO, KaK nasapuTe Ha M3BbHOOPCOBW AepUBaTU LLE CE afanTpaT KbM HOBUS
perynatopeH pexxum. CnefosartenHo, TPYAHO € Aa Ce NPEACKaXKe MbIHOTO Bb3AeNCTBME
Ha EMIR Bbpxy Opy>KeCcTBOTO, KOETO MOXKE Aa BKIOYBA YBENMHEHWE Ha 0BLLMTE
Pasxoay 3a CKoYBaHe 1 NoALbPXaHe Ha JOroBOpK 3a M3BBHOOPCOBY AEPUBATU.
[oTeHUManHUTE MHBECTUTOPM 1 aKUMOHEPW TpsibBa Aa 3HasT, Ye MpOMeHUTE B
HopmMaTBHaTa ypeabda, npondtnyawm ot EMIR 1 gpyrn nogo6Hn pernaMmeHTy, Kato
3akoHa dop/PpaHk 3a pecbopma Ha ,Yon CTpunt” n 3akoHa 3a 3alumTa Ha
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19. PuUckK ot KOHTpareHTa

20. Puck Ha KNiMpuHra Ha
N3BBHOOPCOBM AepUBaTHU
MHCTPYMEHTHU
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NoTPEBUTENNTE, MOXKE CBOEBPEMEHHO A2 MNOBMSST HEGNAroNPUATHO Ha CNOCOBHOCTTa
Ha hoHOa Ja ce MPUObPXKa KbM CBOSITA MHBECTULIMOHHA MONMTMKA 1 Aa NOCTUMHE
CBOSITA MHBECTULIMIOHHA LIEN.

[py»KecTBOTO OCHLLECTBSIBA CAENKM YPE3 UM C GPOKEPU, KIMPUHIOBM MHCTUTYLWM,
nasapHV KOHTPareHTV v Apyrvt areHTu. [py»KeCTBOTO LU MOHece prcka oT
HECMOCOBHOCTTA Ha TaklBa KOHTPAreHTV a U3MbJHAT 3ab/KEeHNSTa CU nopaau
HECBHCTOATENIHOCT, GaHKPYTU UM PYIN NPUHMHA.

[aneH doHp MoXKe fia MHBECTUPA B UHCTPYMEHTU, KaTto MERUTENHULIA, OBaUraLmm nnm
BapaHTW, YMETO MHBECTULIMOHHO MPELCTaBsIHE € CBBbP3aHO C nasap WU MHBECTULMS, Ha
KOSTO hOHABT ThPCK Aa GbAe U3NOXKEH. TaknBa MHCTPYMEHTU Ce eMUTUPAT OT AafeH
KPbI KOHTPAreHT! 1 Ype3 MHBECTULIMNTE C1 B TX (DOHALT MOXe Gble 06EKT Ha puUcka
OT KOHTpareHTa Ha eMUTEHTa, OCBEH OT EKCMO3MLMATA HA UHBECTULIMWTE, KbM KOSITO Ce
CTpemMu.

doHOoBETE LLe BAN3AT B N3BBHOOPCOBU COENKN C AEPVBATUBN, BKIOHYUTENHO LOrOBOPH
3a cyarose, Camo C MbPBOKJIACHN UHCTUTYLIMK, KOUTO Ca 0BeKT Ha Haa30p 3a
paLvoHaNHO ynpasneHne Ha eNHOCTTa UM 1 CNeLmanvanpar B TakvBa BULOBE COENKN.
[0 NPUHUMN PUCKBT OT KOHTPareHTa Npu Taknea CAENKN C AepVBaTVIBU, CKIKOHEHN C
MbPBOKIIACHN UHCTUTYLMK, He Tpsbea fa npesuwasa 10% OT HETHUTE aKTUBK Ha
hoHAa, KOraTo KOHTPAreHTbLT e KpeauTHa MHCTUTYLMA, U 5% OT HEroBuUTe HETHW
aKTVBM B APYrn Ciiy4an. AKO ob6ade KOHTPareHTbT U3nagHe B HEUSMbIIHEHVE,
OEeNCTBUTENHUTE 3aryby MoraT fa HaBuLaT Te3n OrpaHnYeHNs.

KnmpuHr Ha TpaH3akummTe C n3BbHOOPCOBW AepuBaTy Ha hOHAA, MOXKE Ja CE U3BBbPLUM
npeaun fatata, Ha KOSTO 3ab/PKEHNETO 3a 38 b/PKUTENEH KIMPUHI BIM3a B cuna
cbrnacHo EMIR, 3a ga ce n3Bneye nonsa oT LeHOo0bpasdyBaHeTo 1 Apyr NOTEeHUManHN
npeanMcTea. KIMpUHI Ha TpaH3akuMmnTe C M3BbHOOPCOBM AepnBaTV MOXE fa ce
N3BBbPLUM, CbIMacHO Modena ,agency” nnm mogena ,principal-to-principal®, npun kKonTo
KIMPUHIOBUSIT YNeH AeCcTBa KaTo TUTYAsp no gorosopa. [Mpu mogena ,principal-to-
principal®, KbAeTO KNMPUHIOBUAT YNEH AENCTBA KaTo TUTYAAP MO AOroBopa, O6MKHOBEHO
1Ma efiHa TpaH3akums Mexxay hoHOa U HEeroBmst KIIMPUHIOB 6POKeP 1 apyra oTaenHa
TPaH3aKUMA MEXIY KIMPUHIOBUSA BPOKEP Y LIEHTPaNHNSA KNMPUHIOB KOHTpareHT (CCP),
[0KaTo Npv MoZena ,agency” nMma efHa TpaH3akumsa Mexxay oHaa 1 LIEHTPasTHUA
KnpuHros KoHTpareHT (CCP). O4akBa ce, KNMPUHIbT Ha MHOMO OT TpaH3akUMnTe C
1N3BBHOOPCOBN AeprBaTV Ha PoHaa, fa 6bae No Mmogena ,principal-to-principal®.
Bbnpekun TOBa, cnegHuTE pUCKOBE Ca CBbP3aHW 1 C ABaTta MOAENa, OCBEH aKo He e
MOCO4YEHO APYro.

LIeHTpanHusaT KnnpuHroB koHTpareHT (CCP), Le n3nckea Map>k OT KIIMPUHIOBUS
BOPOKeEP, KOETO OT CBOA CTPaHa LLe M3NCKBa Map>K OT hoHaa. AKTVBUTE Ha hoHAA,
OCHETOBOLEHW KaTO MapXK, LLie 6baaT 3agbpkaHn B CMETKA, NoaabpxaHa OT
KIMMPUHIoBMS 6pOoKep C LIEHTPasTHUSA KNMMpUHIoB kKoHTpareHT (CCP). Taan cMmeTka Moxke
[a CbObpXKa aKTUBM Ha OPYrv KIMEHTU Ha KIMPUHIOBUS BPOKep (,0MHUOYC cMeTka“) 1
aKo e Taka, B Cydan Ha HeJOCTUI, aKTUBUTE Ha (DOHAA, MPEXBBPIEHN KaTO Map»K, MOXe
[a O6bhaT 1M3non3saHy 3a NOKpMBaHe Ha 3arybu, CBbP3aHu C TakvBa APy KIMEHTU Ha
KIIMPUHIOBUSA BPOKER, MPW HENSMBIIHEHVA Ha 3ab/PKEHNATA Ha KIIMPUHIOBKS OPOKEP
NN LEHTPamNHMSA KNMPUHIoB KoHTpareHT (CCP).

[aneHnsaT ot hoHaa Map>K Ha KIIMPUHIOBKS BPOKEP MOXKe Aa MPeBMLLaBa Map»a, KOMTO
KIMPUHIOBUAT OPOKEP € [UTh>KEH [ia NPefoCTaBn Ha LIeHTPaUTHUS KIMPUHIOB KOHTPareHT
(CCP), ocobeHo koraTto ce 13mnon3sa OMHMOYC cMeTka. POHOLT Le 6bae U3NoXKeH Ha
KIIMPUHIOBUS BPOKEP 3a BCEKM MapyK, KOWTO € AafleH Ha KIMPUHIOBUS BPOKEP, HO He e
OTpaseH 1 PerncTpupaH B CMeTKa C LEHTPaNHKUS KNMPUHIOB KoHTpareHT (CCP). B
Cly4an Ha HECBCTOATENHOCT UK PannT Ha KIMPUHIOBMS BPOKEP, aKTVBUTE Ha hoHAA,
OTPa3eHN KaTto MapXk, MOXe Aa He ca Taka fobpe 3aLlMTEHN, KaKTO ako ca bunm
OTpaseHn B CMETKA C LiEHTpaneH KIMpUHroB KoHTpareHT (CCP).

PoHABLT e 6be N3NOXEH Ha PUCK, TO3N MapX Aa He 6bae naeHTUhULMpPaH ¢
KOHKPETEH (hoHA, AOKATO Ce MPEexXBbPIS OT CMeTKaTa Ha hoHAa KbM CMeTKaTa Ha
KIIMPUHIOBUSI BPOKEP 1 HaTaTbK OT CMEeTKaTa Ha KIIMPUHIOBIMSt 6pOKep KbM LIEHTPauTHUS
KnpuHroB kKoHTpareHT (CCP). TakbB Map)X MOXe, Npean HeroBOTO NMPexXBbpAsHe, Aa ce
N3Mon3Ba 3a KOMMeHCcUpaHe Ha No3NLMUTE Ha APYT KIMEHT Ha KIMPUHIOBKS OpoKep, B
cny4ar Ha hanuT Ha KIMPUHIOBUS BPOKER NN LIEHTPATHUS KIMPUHIOB KOHTPareHT
(CCP).



21. Puck ot 6aHKaTa noneunTten
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CnoCOBHOCTTA Ha LEHTpanHNS KMMpUHros koHTpareHT (CCP) oa naeHTuduumpa aktem,
NPUNNCBAHN Ha KOHKPETEH KIMEHT, B OMHMOYC CMETKA, 3aB1CK OT NPaBUIHOTO OTYMTaHe
Ha Mapyka 1 NosNLMMTE Ha TO3W KIMEHT OT CbOTBETHUS KIMPUHIOB BPOKEP KbM TO3M
LeHTpaneH KnnpuHros koHTpareHT (CCP). CnenoatenHo OHOLT e USMOXEH Ha
OMNePaLMOHHNS PUCK, Ye KIMPUHIOBMSIT 6POKEP He OTYMTa NMPaBUHO TakmBa No3ULmmn 1
Map>K NpPeL, LeHTPaHWSA KNMPUHIoB KOHTpareHT (CCP). B TakbB ciyyan, MapXxbT,
npexBbpreH OT oHAAa B OMHUOYC CMeTKa, MOXXe Aa 6b/ie N3MoN3BaH 3a KOMMNeHcHpaHe
Ha MO3VLMNTE Ha OPYr KIMEHT Ha KIIMPUHIOBUSt 6POKEP B Tasn OMHMOYC CMETKa, Mpu
HannT Ha KNMPUHIOBUS BPOKEP NN LIEHTPANHUS KIMPUHIOB KoHTpareHT (CCP).

B cnyyan Ye KNMpUHroBUAT BPOKEP CTaHe HEMNATEXOCTOCOOEH, (OHABLT MOXe Aa
ycree Aa NpexBbpin Unn ,MpeHece” NO3NLMNTE CU KbM APYT KIMPUHIOB BPOKeP.
[peHacsaHeTO MOXKE He BUHarK aa e NocTMKNMMO. [o-KOHKPETHO, Npu Moaena ,principal-
to-principal®, kbaeTo nosuummTe Ha PoHaa ca B OMHUOYC CMETKA, Bb3MOXXHOCTTAa Ha
hoHaa aa npeHece CBOUTE NO3ULIMK, 3aBUCK OT HAaBPEMEHHOTO Cbhrflache Ha BCUYKM
OPYru CTpaHu, YMUTO NO3ULIMM Ca B Ta3l OMHUOYC CMETKa 1 Taka, MPeHacsHETO MOXXE
0a He 6bae nocturHato. Korato He 6bae NOCTUHATO NpeHacsHe, No3uuumTe Ha (oHaa
mMoraT ga 6baaT NIMKBUANPaHM 1 CTOMHOCTTA, AafdeHa Ha Takvea No3unummn oT
LeHTpanHna KnMpuHroB koHTpareHT (CCP), Moxxe aa 6bae No-H1Ucka OT MbHaTa
CTOMHOCT, NpunmceaHa num oT hoHaa. OCBEH TOBa, MOXE Aa MMa 3Ha4YMTENHO 3abaBsHe
BbB BPBLLAHETO HA KOSITO 1 Ja € HeTHa cyma, nnatuma Ha hoHaa, 40KaTo Ce M3BbpLUBa
NPOV3BOACTBOTO MO HECHLCTOSATENIHOCT, MO OTHOLLEHWE Ha KIMPUHIOBMS BPOKEP.

AKO LUEHTPaNHUAT KNpUHroB koHTpareHT (CCP) cTaHe HennaTexxocnocobeH, Ton e
06EKT Ha agMUHNCTPATVIBHA U EKBUBAIEHTHA NpOoLIedypa U ako No Apyr Ha4vH He
ycnee Aa U3MbJHM CBOUTE 3a4b/PKEHVISA, MaNKo BEPOATHO € (DOHALT Aa 3aBefe npsik
NCK CpeLLly LeHTpanHus KnnpuHroB koHTpareHT (CCP) 1 BcsikakBu UCKOBE Le 6baat
HanpaBeHW OT KIMPUHIroBMs BpokKep. NpaBaTta Ha KIMPUHIoBMS BPOKeP CNPSMO
LeHTPaIHNS KIMPUHroB koHTpareHT (CCP,) e 3aBUCAT OT 3aKOHOAATENCTBOTO Ha
[bp>aBara, B KOSTO € YCTaHOBEH LIEHTPaTHUAT KIMPUHIoB kKoHTpareHT (CCP) n apyrm
OOMbIHUTENHN 3aLLUNTU, KOUTO LIEHTPANTHUAT KIMPWHIOB KoHTpareHT (CCP) Mmoxxe ga
npeanoxXu, KaTo HaNpPUMEP U3MOA3BaAHETO Ha TPETa CTpaHa NonevnTen 3a yabp)kaHe Ha
Map>xa Ha hoHga. Mpu pannuT Ha LEHTPaNHWSA KNIMPUHIOB koHTpareHT (CCP), BeposaTHO
LLle e TPYOHO UM HEBB3MOXHO NO3MUMWUTE da 6baaT NPEHECEHN KbM APYr LleHTpaneH
KnnpuHroB koHTpareHT (CCP) 1 Mo TakbB HauvH, TPaH3aKLUMNTE BEPOSATHO LLe 6baaTt
npekpareHu. [Npu TakmBa 06CTOATENCTBA € BEPOATHO, KIIMPUHIOBUAT BPOKEP Aa
Bb3CTaHOBW CaMO ONpefeneH NPOLUEHT OT CTOMHOCTTA Ha TakvBa TpaH3aKLmn 1
CNefoBaTtenHo cymara, KoATo (DOHABT e Bb3CTaHOBW OT KIMPUHIOBMSA BPOKEP, LLe
ObAe orpaHnyeHa no cblums HadmH. CTbIKUTE, BDEMETO, HUBOTO Ha KOHTPOS U
PUCKOBETE, CBBbP3aHM C TO3M MPOLIEC, LLE 3aBUCAT OT LEHTPaTHMSA KINPYHIOB
koHTpareHT (CCP), HeroBuTe NpaBuna 1 CbOTBETHWS 3aKOH 3a HECHCTOATENHOCT. Ho,
BEPOSITHO €, Aa UMa CbLLECTBEHO 3a6aBsHE U HECMIYPHOCT B TOBA, KOra 1 KONKO akTuBM
WA NapUHHM CPEACTBA, ako MMa TakuBa, KIIMPUHIOBUST 6POKep LLe Monyym obpaTHO OT
LEeHTPaIHNS KIMPUHIroB koHTpareHT (CCP) n cboTBETHO cymaTa, KOATO (DOHALT Lie
nony4un OT KNMPUHIOBKS BPOKep.

AxTrBuTe Ha [Ipy>KeCTBOTO Ce ChxpaHABaT OT 6aHKa NoneynTen 1 MHBECTUTOPUTE ca
N3NOXEHV Ha prCKa BaHKaTa norneymTen fa He e B CbCTOAHNE U3LANO Aa U3MbIHABA
3ab/PKEHNETO CU a Bb3CTaHOBWM 3a KPaTKO BpemMe BCUYKI akTuBM Ha [py>XecTBOTO B
crnyyan Ha baHKpyT Ha 6aHkaTa nonednTen. AKTueuTe Ha Lpy»KeCTBOTO We 6baar
0O3Ha4YeHW B CHETOBOAHMTE KHUM Ha 6aHKaTa NonevmTen KaTto NpuHaanexaiiy Ha
Lpy>xecTBOTO. LIEHHNTE KHIKA, ChXpaHsiBaH OT baHkaTa nonevnTen, we 6baar
oTAeneHn OT ApyruTe akTUBM Ha BaHKaTa, KOETO HaMansaBa, HO He N3KIKoYBa prcka oT
HEBB3CTaHOBSABaHE B Cry4qan Ha 6aHKpyT. [1paBmnoTo 3a pa3nenHo CbxpaHeHne obade
He ce Mpunara 3a Napu4HUTE CPeacTBa, KOETO MOBULLABA PUCKa OT HEBb3CTaHOBSABaHE
B Cllydaur Ha 6aHKpyT. BaHkaTa nonequTen He CbXxpaHsBa BCUYKM aKTUBW Ha
Lpy>keCTBOTO CaMOCTOSATENHO, a NOAAbPXKA MPeXXa OT CybrnoneynTenckn 6aHKmn, KouTo
He ca 4acT OT rpynata gpy»ecTtsa Ha 6aHkaTa noneynten. IHBecTUTopuTe ca N3N0oXKeHW
Ha pUCK OT BaHKPYT Ha CybnonevnTeNcKkUTe GaHKN Mo CbLUMS Ha4MH, MO KOUTO ca
N3NOXKEHW Ha PUCK OT BaHKPYT Ha 6aHkaTta none4nTer.

HapeH hoHa MOXe fa MHBECTMPA B Nasapu, Ha KOUTO CUCTEMUTE 3a MOMevnTencTeo U/
WA CETHIIMEHT MOXE [1a HE Ca HamMbJIHO Pa3BUTU. AKTUBUTE Ha (hOHAA, KOUTO ce
ThPryBaT Ha Tak1Ba Nasapy 1 KOUTO ca GUN MOBEPEHN Ha TakmBa CyGnoneHUTeNICKM
6aHKM, MOXe [la Ca U3NOXXEHW Ha PUCK NP1 06CTOSTENCTBA, B KOUTO HaHKaTa nomne4vmuTen
HsIMa Ja HOCK OTFOBOPHOCT.
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22. Puck oT no-manku gpyxecrtsa

23. Puck ot TexHONOrM4Ho
OpUWEeHTUPAaHN apy>XecTBa

24. Puck, cBbp3aH C AbJIr0BU
LLEHHM KHMXA C NO-HUCHK
PENTUHI 1 NO-BUCOKA
LOXOAHOCT

25. Puck, cBbp3aH C LeHHU
KHW)Ka Ha gpyXXecTBa 3a
HeABMXUMN UMOTHU
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CTtonHocTTa Ha (hoHA0BE, KOUTO MHBECTUPAT B MO-Mallku APY>KECTBA, MOXXE [ia Ce
konebae noBeye, OTKOMKOTO Tasn Ha Apyrn oHaoBe. [o-manknTe apy>KecTBa MoXe aa
npeanarat no-Lo6py Bb3MOXXHOCTW 3a YBENMYaBaHe Ha Kanutasa oT ronemMmuTe
OPY>KeCcTBa, HO MOXKe [1a HOCSIT 1 ONpeaenenn cneumanHm puckose. MNpun Tsx
BEPOSTHOCTTA [ia UMaT OrpaHUyeHI NPOLyKTOBY IMHWW, Na3apy Ui UHaHCOoBN
pecypcu, Uan Aa 3aBUCHAT OT MaTbK Y HEOMUTEH eKMM 3a ynpaBfeHre e Nno-roasma,
OTKOMNKOTO MpW MO-roneMnTe ApyxecTtsa. LieHHWTe KHKa Ha No-MasikuTe Apy>KecTsa
MOXe, 0COBEHO B Meproau, Korato nasapuTte Naaar, fa HaMasiaT MKBUAHOCTTA CU 1 Aa
NPETBPNAT KPATKOCPOYHA BONMATUNHOCT Ha LEHUTE U FONEMM Pa3IMKK MeXy LIeHUTe Ha
TbprysaHe. Te MOXe CbLLO Taka fa TbprysaT Ha M3BBHOOPCOBUS Masap 1nn Ha
pervoHanHa oHgoBa 6opca, U NMMKBUAHOCTTA UM MOXXE Aa € OrpaHuYeHa no apyr
HauuH. 3aToBa MHBECTMLMNTE B MO-MasKM APY>KECTBA MOXKe Aa ca No-NoAat/vem Ha
He6naronpusiTHO Pa3BMTLE OT Te3M B MO-rofiemu Apy>ecTBa 1 hoHALT MOXe Aa uMa
TPYAHOCTY NP OTKPUBaHE W 3aKpBaHe Ha No3ULMMTE CU 3a ThProBUSt C LIEHHM
KHWXa B NO-Manku Npeanpusitis Ha npeobnagasaluuTe nasapHu LeHn. OceeH Toea
MOXKe [1a UMa No-Masiko My6aM4HO AOCThHA MHAOPMaLMS 3a NO-MankuUTe py>kecTea
1Ny No-cnab nasapeH NHTEPEC KbM LIEHHUTE KHKA, U MOXKE [la OTHEME MOBeYe Bpeme,
[OKaTO LeHNTE Ha LEHHWTE KHIDKa 3amnoYHaT fa oTpassasaT mb/iHaTa CTOMHOCT Ha
noTeHLmana 3a nevantu nnm akTVBUTE Ha EMUTEHTA.

VIHBECTULMNTE B CEKTOPA Ha TEXHOMOMMNTE MOXE [la Ca CBbP3aHW C MO-BUCOK PUCK 1
Mo-BMCOKa BOMATUNHOCT B CPaBHEHNE C UHBECTULIMWTE B MO-LUMPOK KObI LIEHHN KHIMKA
B PasfN4HN MKOHOMUYECKU CEKTOPU. VIMa BEPOSTHOCT akUMUTe Ha ApYy>KecTBaTa, B
KOWTO AadeH hOoHA MOXe [ia UHBECTMPa, Aa ObaaT NOBAVSIHM OT HayYHUTE 1
TEXHOMOMMYHM PaspPaboTKM B CBETOBEH Mallab v TEXHUTE MPOAYKTU U YCIyr MoraT
6bp30 Oa ocTapesT MopanHo. OCBeH ToBa HAKOW OT Teau Apy»)KecTsa npeanarart
MPOZYKTU UM YCIYrU, KOUTO ca 0GEeKT Ha Obp)KaBHO perynivpaHe 1 cnefoBaTeniHo
IbPXKABHUTE MOMUTUKN MOXKE A2 OKaXXaT HebnaronpusaTHO BIVsSHME Bbpxy TsX. B
pesynTaT Ha ToBa CTOMHOCTTa Ha MHBECTULMNTE Ha (DOHIA MOXE PSI3KO [a Ce MOHWKN B
OTIOBOP Ha MasapHAUTe, Hay4HW U PEerynaTopHM CTbHKM.

HapeH hoHa MOXe fa MHBECTUPA B ObNFOBU LIEHHM KHKA C MO-HUCHK PETUHT 1 Mo-
BMCOKa JOXOOHOCT, KOUTO Ca 0BEKT Ha MO-roNemMu NasapH 1 KPeauTHN PUCKOBE OT
LISHHITE KHUXKA C MO-BUCOK PEUTUHT. 10 MPUHLMM LEHHUTE KHIXKA C MO-HUCHK PEATUHI
M3NnaLLaT no-BUCOKM JOXOAM OT Te3W C NO-BUCOK PENTUHT, 3a Aa KOMMeHcupar
NHBECTUTOPUTE 32 MO-BUCOKUSA PUCK. [O-HUCKUSAT PEATUHI HA TaKMBa LIGHHN KHIKA
oTpassiBa No-rofisiMara BeposiTHOCT HEGNArONPUATHI NMPOMEHN BbB UHAHCOBOTO
CbCTOSIHUE Ha eMUTEHTa UMW YBEeM4aBaHeTO Ha IMXBEHUTE MPOLIEHTV Aa HaMansT
NNaTeXXoCnocoGHOCTTa Ha eMUTeHTa. B CbOTBETCTBYE C TOBA MHBECTUPAHETO BbB
hoHIa e NMPUAPY>XKEHO OT MO-BMCOKA CTeMNeH Ha KPEAUTEH PUCK, OTKOIKOTO MPW LIEHHNUTE
KHWXKa C NO-HMCKa OOXOOHOCT U MO-BUCOK PEATUHT.

PurickoBeTe, CBbP3aHu ¢ MHBECTULIMM B LIGHHW KHIKA Ha APY>KeCTBa C OCHOBHA ASHOCT
B CEKTOpa Ha HEABWKMMMITE MMOTM, BKIKOYBAT: LIYKIMYHATa Npupoda Ha CTOMHOCTUTE
Ha HEABWXNMUTE UMOTU; PUCKOBE, CBBHP3aHN C OBLLMTE Y MECTHN MKOHOMUYECKM
YCNOBYS; CBPBXCTPOUTENCTBO U YBENNYaBaHe Ha KOHKYPEHLUATa; yBennmyaBaHe Ha
JaHbK Crpam 1 onepaTuUBHUTE Pasxoou, AeMOorpadCKn TeHOSHLMN 1 KonebGaHus B
OXOOMTE OT HAEMUTE, MPOMEHN B PaiOHNPAHETO, VMYLLIECTBEHW 3ary6u Mpuv NpUpoaHA
6eACTBUSA U MPUHYOVUTENHO OTHy>XKAaBaHe; PUCKOBE, CBbP3aHN C OKOJSIHATa Cpefa;
perynaTopH1 orpaHNYeHIst Ha HABMUTE; MPOMEHN B CTOMHOCTUTE Ha CbCeaHUTE UMOTY;
PUCKOBE OT CHOEMNKM MEXMy CBbP3aHu L, MPOMEHW B MPUBNIEKATENIHOCTTa Ha UMOTUTE
3a Haematen; yBenmyaBaHe Ha IMXBEHUTE NPOLIBHTV 1 APYrv BIUSIHVS Ha nasapa BbpXy
KanuTana Ha HeIBMKUMUTE UMOTU. OBUKHOBEHO YBEIMHEHMNETO Ha NIMXBEHUTE NPOLEHTY
roByLLIaBa pa3xoouTe 3a nofyvaBaHe Ha vHaHCKpaHe, KOMTO MPSIKO U KOCBEHO
HamarsBaT CTOMHOCTTA Ha MHBECTULMNTE Ha hoHaa.

MasapbT Ha HEOBVKMMY UMOTU HE BUHArM Ce € ABVXKM MO ChLUMS HAUMH, KaKTo Te3un Ha
aKkummn 1 obnavraumn. Thid KaTo NadapbT Ha HEABWKMMU MMOTUN YECTO Ce MPOMEHST B
NONOXWUTENHA N OTpULIATENHA NMocoka 1 6e3 HMKaKBa Bpb3ka C Na3apuTe Ha akLmum
NNV OGNraLMK, TE3W UHBECTULIMM MOYXKE [id OKaxKaT MOJSIOXKUTENHO U OTPULATENHO
Bb3AEVICTBYE BbPXY Pe3ynTaTuTe OT hOHAA.



26. Puck ot unote4yHu obnuraymmn
n apyrn o6e3ne4vyeHu ¢ akTuem
LeHHM KHMXaA

27. PUCK OT NbpBUYHO Ny6/INYHO
npeasaraHe Ha akuumn
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O6e3nedeHnTe C 1noTeka LIEHHN KHKA, BKIIKOHUTENHO 06E3MNeHeHNTE UMOTEYH
obnuraLmn n HAKOW Heob6e3neyeHn NNOTEYHN LIEHHW KHXKa, NPeACcTaBnsBaT y4acTue B
nnn ca obesnedeHr ¢ noTeqHn 3aemn. O6e3neUeHNTE C aKTUBW LIBHHW KHIXKa ca
CTRYKTYPUPaHN KaTo UMOTEYHUTE LIEHHW KHIKa, HO BMECTO C UMOTEYHW 3aeMu Ui
TNXBW OT TSIX, 6a30BUTE aKTVBIN MOraT Aa BK/KOYBAT TakmnBa apTUKYN, KaTo MOTOPHM
NPEeBO3HM CpeacTBa, NPoAaaeHN Ha U3nnaLlaHe, U JOroBOpY 3a 3aeMu, KOUTO LLE ce
BPbLLUAT Ha BHOCKM, IOFOBOPY 3a 13nnallaHe Ha pasnnyHn BUOOBE HEABVXXUMO U NINHHO
MMYLLIECTBO W B3EMaHMs OT CnopasyMeHust 3a KpeauTHN KapTu.

TpadnUMOHHNTE MHBECTULIM B ABTOBUN LIEHHN KHXKA OBUKHOBEHO HOCAT (hnKCHpaHa
nxBa o faTtarta Ha nafexa, korato Tpsibea fa ce u3nnatu Lsnara cyma no
rnaBHuLaTa. O6paTHoO, MnallaHuaTa no UMNOTEYHUTE U MHOFO 0OE3MEYEHN C aKTUBM
LIEHHN KHIKA OBUKHOBEHO BKITFOYBAT KaKTO JIMXBEHW MPOLEHTW, Taka U YacTUYHO
n3nnalLaHe Ha maeHyuaTa. [naBHMLaTa MoXKe ChLLO Taka JOBPOBOSHO Aa Ce 13mnaTtu
NPeAcpOYHO B pe3ynTaT Ha pecbrHaHCUpaHe UM NpuHyauTenHa npofaxeéa Ha umoTa oT
kpeguTopa. POHOBLT MOXE [a e NPUHYAeH [a MHBECTMPA NOCTbMNEHVsTa OT
NPEACPOYHO U3NNATEHNTE MHBECTULMN B OPYIM MHBECTULMN NMPU NMO-HENPUBNEKATENHN
YCNOBWS: N JOXOOHOCT. B pesynTaTt Ha ToBa Te3M LIEHHW KH KA MOXKE @ MMaT NMo-MaTbK
noTeHLMan 3a yBenMyasaHe Ha kanutana npes nepuoamn Ha Hamanssally nMxseHu
MPOLEHTY B CPaBHEHME C LIEHHN KHXKa C MOJ0OHM Nafexu, BbIpekM Ye Te Moxe aa
HOCST NOAO6HM PUCKOBE 3a MOHWXKaBaHe Ha NasapHaTa CTOMHOCT Npe3 Nepuoamn Ha
yBESIMYEHNE HA NUXBEHNTE NPOLEHTU. Thih KaTo CTaBkarta Ha NPeacpOYHOTO n3nnallaHe
06VKHOBEHO Hamansisa npw yBenu4aBaHe Ha IMXBEHWTE NMPOLEHTA, TO YBENMYaBaHETO
1M BEPOSTHO LLIE YBENNYM MPOOBIDKUTENHOCTTA, 1 OTTaM BOMATUAHOCTTA Ha
06e3MeYeHNTe C UNOTEKN 1 06E3MEUYEHUTE C aKTVBU LIEHHM KHKA. OCBEH PUCKBT,
CBbP3aH C NIMXBEHUTE MPOLEHTU (KakTo 6e OMmMcaHo No-rope), MHBECTULMNTE B
NMNOTEYHWUTE LIEHHM KHIKA, CbCTaBEHM OT BMCOKOPUCKOBM UNOTEKW, MoraT fa 6baar
0BEKT Ha MO-BUCOKa CTEMEH Ha KPeOUTEH PUCK, PUCK OT OLIEHsIBaHE N NIMKBMOEH PUCK
(kakTO 6€ OnMcaHo no-rope). diopaumnsta e Mspka Ha o4akBaHaTa ObAroTPanHoCT Ha
LIeHHN KHIDKa C (DUKCUpaH JOXOL, KOSTO Ce M3Mon3Ba 3a onpegensHe Ha
YyBCTBUTENHOCTTA HA LIEHHUTE KHKA KbM MPOMEHW B IMXBEHWTE NPOLIEHTH. 3a
pasnvka OT Nafexa Ha LIeHHUTE KHIDKa C (OMKCUPaH AOX0f, KOMTO n3MepBa camo
BPEMETO 4O MOMEHTA, KOraTo nocnefHarta BHOCKa € Ob/KMMa, Aropauuvsita B3ema
npeaBua BPEMETO, OO KOETO Ce O4akBa Ja ObAaT M3MaTeHn BCUYKI MiaLlaHns Ha
NMXBUTE M [MaBHMALATA MO LIEHHUTE KHIKA, BKITIOUMTENHO Kak Tesn nnallaHns ce BAnssT
OT NPEACPOYHUTE M3MNALLAHNS N MPOMEHUTE B IMXBEHNTE MPOLEHTH.

BBb3MOXXHOCTUTE HA eMUTEHTA Ha 06E3MEYEHM C aKTUBM LIEHHN KHIDKA A2 BKITHOUM
06e3mneyeHreTo B 6a30BUTE CU aKTVIBM MOXKE fia Ca OrpaHndeHmn. HAKom nnoTeyHmn n
06€e3MneqeHn C aKTBM MHBECTULMM MOJTyHaBaT Camo YacTTa OT nialjaHusaTa rno nvxeara
MM NnawaHysaTa no rnasHMLaTa Bbpxy 6a3oBuTe akTvem. [JOXoAHOCTTa U CTOMHOCTUTE
Ha Te3n MHBECTNLMM Ca UBKITKOYUTENHO YYBCTBUTENHM KbM MPOOMEHW B TMXBEHUTE
NPOLIEHTU 1 OT CTaBkaTa Ha uannallaHe Ha rnasHuLaTa Bbpxy 6a30BUTE aKTUBU.
CTOMHOCTTa Ha NMXBeHaTa YacT OT MnallaHrsTa 06UKHOBEHO HamansiBa Npu cnag Ha
JINXBEHNTE MPOLEHTI 1 YBENMYaBaHe Ha CTaBkaTa Ha u3dnnalaHe (BKIUUTENHO
NpPeAcPO4HO M3nnallaHe) Ha 6a30BUTE UMNOTEKM UM aKTUBW, Taka CTaBa Bb3MOXHO
hoHABT Aa nsrybn uanara cyma Ha MHBECTULMATA CU B IMXBeHaTa YacT, Mopaan cnaga
Ha nxBeHuTe nNpoueHTn. OBbpaTHO, CTOMHOCTTA Ha YacTTa Ha rMaBHMLAaTa B nnallaHeTo
OBNKHOBEHO HamansBa, ako NIMXBEHNTE MPOLEHTIN Ce yBenm4yaBaT 1 cTaBkara Ha
n3nnawaHeTo Hamansea. OcBeH TOBa Na3apbT Ha NIMXBEHUTE YacTh U YacTuUTe Ha
rnaBHMLATa MOXKE [ia € BoaTUIEH 1 OrpaHnydeH, KOETO MOXe da 3aTpyaHn hoHga npu
3aKyrnyBaHeTo 1 MpofakbaTta nM.

[aneH doHa Moxxe Npnaodre eKCro3nLMA Ha UMOTEYHN 1 OBE3MEHEHN C aKTVBU LIEHHN
KH>Ka Ype3 BNM3aHe B CMopasdyMeHus ¢ (OUHAHCOBM MHCTUTYLMM 3a 3aKyrnyBaHe Ha
WMHBECTULMM NpY UKCMpaHa LeHa Ha 6baella aata. PoHOLT MOXE Aa npueme nnn ga
He NprieMe NPExXBBbPSHETO Ha MHBECTULMMTE B AaTa Ha NpekpaTsaBaHe Ha Takosa
CnopasyMeHue, HO HE3aBUCKMMO OT TOBaA LLe 6be U3NOXKEH Ha MPOMEHNTE B CTOMHOCTTA
Ha 6a30BUTE MHBECTULMM 3a CPOKA, MPEe3 KOWTO CMopasyMeHEeTo e B cuna.

[aneH doHn MOXe Oa MHBECTUPA B MbPBUYHM NYBNYHN NpeajiaraHns, KOUTo YecTo ca
no-Masiku Opy>KecTBa. TakmBa LIEHHW KHKa HAMAT NCTOPUSA Ha TbpryBaHe n
MHbopMaLmaTa 3a Te3N OPY>KECTBA MOXE [a € HalM4Ha CamMo 3a OrpaHnyeHn Nepuoau.
LleHnTe Ha UeHHNTE KHIKA, BKIOYEHN B MbPBUYHOTO NyONMYHO NpeanaraHe, Moxke aa
ca 06eKT Ha No-B1COKa BOMATUIHOCT, OTKOMIKOTO MPW NO-YCTAHOBEHUTE LIEHHN KHIVDKA.
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28. Puck, cBbp3aH ¢ Ab/rosun
LleHHM KHMXa, eMUTUpaHn
cbrnacHo npasuno 144A no
3aKoHa 3a LeHHUTe KHUXXa oT
1933 .

29. Puck, cBbp3aH C LLeHHU!
KHW)Xa OT pa3BuBaLLu ce u
no-cna6o pa3BuTu nNasapu
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[Mpasuno 144A ocurypsisa 3alMTHO OCBOGOX/AaBaHE OT M3NCKBaHKSATa 3a perncTpaums
Ha 3akoHa 3a LieHHUTe KHka oT 1933 r. 3a NoBTOpPHAa Npoaaxba Ha orpaHNYeH LeHHN
KH>KA Ha MHCTUTYLIMOHAIHM KymyBaYl, OTroBapsiLLy Ha OnpeaeneHn yCnoBust, Kakto e
neduH1paHo B NpaBunoTo. MNpeanMCcTBOTO Ha NHBECTUTOPUTE MOXE Aa 6bae no-
BMICOKM 0OX0AM nopaaun No-HUCKUTE aaMUHUCTPATUBHM Takck. Ho pa3npocTpaHeHneTo
Ha BTOPUYHWTE Ma3apHn CAENKM B MpaBuio 144A 3a LEHHUTE KHKa € OrpaHnYeHo 1 ce
OTHaCs camo 3a UHCTUTYLMOHANHL KyryBa4n, OTroBapsLLM Ha OnpeaeneHn yCnoBus.
Tosa 61 MOIMO Aa yBenMHM BONATUIHOCTTA Ha LIEHUTE HA LEHHUTE KHVDKA U, MPW 0K
YCNOBWS, A2 HaManu NMMKBUAHOCTTA HA KOHKPETHW LIEHHW KHIKA, U3AAAEHN MO NpaBuio
144A.

VIHBECTNPAHETO B LIEHHW KHIKA OT pasBMBaLLY Ce U No-cnabo pasBuTh Nasapn HOCK
prcKoBe, pasfinyHn ot W/ Mo-ronemmn ot PrCKOBETE MNPW MHBECTNPaHE B LIEHHN
KHIKa OT pasBUTUTE Nasapn. Tesn pUCKoBe BKMOYBAT Mo-Masika nasapHa
KanntTanm3aunsa Ha na3apute Ha LeHHW KHXKa, KOUTO MOoraT da NPeTbpnaTt neprnogn Ha
OTHOCUTENHA IMKBUAHOCT, 3HAYUTENHa BONATUIHOCT Ha LIEHUTE, OrpaHUYeHNs BbpXy
HYYy>XKOECTPAHHNTE NHBECTULN 1 BB3MOXXHO penaTtpupaHe Ha oxXo4a 1 KanuTtasa Ha
nHeecTMUmsiTa. OCBEH TOBA YyXXAECTPaHHUTE NHBECTUTOPU MOXE Aia Ca 3ab/MKeHM aa
PEerncTpUpaT NOCTBIIEHNATA CU OT NPOLAAXKOUTE 1 6bOELLN MKOHOMUHECKN U
NONUTNYECKN KPU3W B1xa AOBENN A0 KOHTPOM BbPXY LIEHNTE, MPUHYANTENHW CIIMBAHUS,
OTHY>KAABaHE NN KOHMUCKALIMOHHO obnaraHe, KOH1cKaums, HauyMoHann3aums 1nm
Ccbh3aBaHe Ha AbpXKaBHW MOHOMONN. VIHbnaumsaTa n 6bpanTe KonebaHns B
VMHDNAUMOHHNTE MPOLIEHTY Ca UMau 1 MOXKe Aa MPOAbIKaT Aa UMaT, OTpULaTENHN
Bb3ENCTBUS BbPXY UKOHOMUKUTE 1 MasapuTe Ha LIEHHW KHKA Ha HAKOW pa3BMBaLLM
Ce 1 Mo-cnabo pasBuUTU ObP>KaBu.

Bbrpeku Ye LeHHUTE KHIKa Ha MHOMO OT pasBMBaLLWTE Ce 1 Mo-criabo passuTy nasapu,
B KOUTO AafdeH (hoHa MOXKe fia MHBECTUPa, Ce TbpryBaT Ha (hoHO0BM 6opcK, Te MOXe fa
ce TbpryBar B OrpaHU4eHr 06eMU U MOXE [ia Ce COMbCKaT ChC CUCTEMMU 38 CEThIIMEHT,
KOWTO He ca Taka [o6pe opraHnsnpaHy KaTo Tean Ha passuTuTe nasapu. CblLo Taka
Ha[30PHMTE OpraHn MOXe Aia He ca B CbCTOsIHME Aig mpunaraTt CTaHaapTy, KOUTO ca
CpaBHVIMM C Te3W Ha pas3BuTUTeE Nasapn. ETo 3alllo CbLUecTBYBa PUCK CETbIMEHTUTE da
ce 3a6aBsAT 1 NapyYH1 CPEACTBA UMM LIEHHW KHIKA, MpUHaanexaluy Ha hoHaoseTe, aa
GbOaT U3NOXEHN Ha PUCK NMopaan HECNOCOBGHOCT Ha cucTeMaTa Unv HegoCTaTbLUW B
cucTemMara, Unv nopaay HeaocTaTbUM B aAMUHUCTPATUBHUTE OrepaLumn Ha
KOHTpareHTuTe. TakvBa KOHTPareHTV MOXe Ja HAMAT CbCTOSIHUETO U (hHaHCOBUTE
pecypcu Ha NOJOGHN KOHTPareHTV Ha pas3BuTUTe Nasapn. Moxke CbLLO Taka Aa 1Ma
OMNAaCHOCT OT KOHKYPUpALLIY C& NCKOBE MO OTHOLLIEHME Ha LIEHHWN KHKA, MpUTExXaBaHm
OT hoHIa 1M 3a KOWTO Ma HapeXxaaHe 3a MPexBbpIIsHe BbB (hOHAA 1 CXeMUTe 3a
KOMMeHcaLyist MOXXe [a He CbLLUEeCTBYBAT UMK Aa ca orpaHnyeHy, Unn aa ca
HeLOCTaTb4HM 3a MOKPUBAHE Ha UCKOBETE Ha (hoHAA B HSKOW OT TE3M Criydau.

LleHHWTe KHXA Ha pa3BMBAaLLY Ce Nasapy MOXe Aa BKIOYBAT U CriegHuTe
JOMBbAHWUTENHM PUCKOBE: MO-TOfisiMa coupanHa, MKOHOMUYECKa 1 NonmTyecKa
HECUIMYPHOCT 1 HECTABGWIHOCT; MO-TOfIIMO y4aCTue Ha Lbp)KaBaTta B MKOHOMMKATa; no-
MaIko AbpyKaBeH Ha30p 1 perynnpaHe; nmnca Ha MexaHuaMmy 3a XemKupaHe Ha
BasnyTarta; HOBOOPraHM3MpaHu 1 MaJTku OPY>XECTBa; Pas3finki B CTaHAAPTUTE 38 OAUT U
hMHaHCOBO OTYMTaHe, KOMTO MOXKe Aa JoBedaT 4O Nmnca Ha BaxkHa MHdopMaLys 3a
EeMUTEHTUTE, 1 NO-Cnabo pa3BuTY NpasHK crcTemun. OCBeH TOBA MMa Pasfinki B
JaHbYHOTO obnaraHe Ha NMXBEHUTE MNPOLIEHTM 1 IOXOAUTE OT KanuTana, noslydeHn ot
Yy>KAEHLW, B pasfnyHmTe pa3srBally ce 1 No-cnabo pa3BuTy Masapy v B HAKOW Cllydau
To MOXe Aa 6be CpaBHUTENHO BMCOKO. Moxke Aa MMa no-Manko 1o6pe hopMynpaHi
[JaHbYHN 3aKOHW 1 NPOLIEypV 1 Tak1Ba 3aKOHU MOXE Aia MO3BOSIAT AaHbYHO obnaraHe
CbC 3a7Ha AaTta, Taka Ye M3BbpLUBaKN AEHOCTM MO MHBECTUPAHETO U OLieHKaTa Ha
aKTVBK, POHOLT MOXe B GbAelLie a CTaHe OGEKT Ha MECTHU JaHbYHN 3a0bIDKEHNS,
KOWTO He ca 61Ny NpeaBuagHU.

[o-cneunanHo nosnumaTa Ha aHbYHO obnaraHe Ha Yy>XOeCTPaHHN MHBECTUTOPU,
NPUTEXaBaLLW KUTANCKN aKLmm, € 61ia HECUIypHa B MUHANOTO. [1pexXBBbPASHETO Ha A n
B akuum Ha gpy>kecTBa, MOCTOSIHHO MpebyBaBaly B Kutanckara HapoaHa penyonmka
(KHP), oT 4y>kKaeCTpaHH1 KopropaTyBHN akumoHepn ce obnara ¢ 10% OaHbk Bbpxy
KanuTanoBuTe Nevantu, yabp>kaH Npy U3TOYHMKA, BbMPEKN Ye 4aHbKbT He e 6un
CbOMpPaH B MMHaIOTO 1 OCTaBaT HECUIYPHOCTUTE MO OTHOLLIEHWE Ha BPEMETO 3a
npunaraHe, eBeHTYaTHOTO PETPOCMNEKTMBHO Bb3AENCTBIME, KAKTO 1 MeToAa Ha
na4mcnerve. ETo sawo gaHb4HnTe Bnactn B KHP obsBuxa npes Hoemepu 2014 ., ye
nevanéute OT MPEXBLPSHETO Ha akLMKM 1 APYM UHBECTULW, CBBP3aHN C ASN0BM
LIEHHM KHXKa, B KiuTal OT Yy»KaecTpaHHU MHBECTUTOPM Lie 6bae 06eKT Ha ,,BPEMEHHO"
0CBO6OXKAABaHE OT obfaraHe Ha KanuTasioBuUTe nevanon Npn N3TOYHMKA. Hamalue



30. CneuuncuyHn puckose,
CBbp3aHu C AaBaHe B 3aeM Ha
LUEeHHN KHNXKA N perno CAesikun

31. NapaHTupaHe n
nograpaHTupaHe
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KOMEHTapW 3a NPOOBIPKUTENHOCTTA Ha TOBA BPEMEHHO OCBOBOXAaBaHe. Tbi KaTto
CBOBLLEHNETO CBLLO MNOTBBPOM U3PUHHO, He NeHanouTe, peannanpaHi npeay Hero,
NpoAb/PKaBaT Aa ca 06eKT Ha TO3W AaHbK, ANPEKTOPUTE Bb3NpUexa pasyMHUs NOOXOL,
Ye 3a JaHb4yHO obnaraHe npu N3TOYHMKA Ha KanuTanosuTe nedantu 8 KHP cneasa fa
Ce yabpyKaT NpoBM3nM 3a NedanbuTe, peanusmpaHn oT akumm A n B, Ha KOMNaHmm CbC
CTaTyT Ha NOCTOSHHO Npebusasaly B KHP mexay 1 aHyapn 2008 1. 1 17 HoemBpu
2014 1., HO HaMa fia ce NPaBAT AOMbAHUTENHN HAYUCTIEHNS 3a NeYandn, peananpanHm
cnen 17 HoemBpu 2014 1., 4O Nocneagallo pa3BuTie Ha cbbuTusTa. CutyaumsTa ce
Hammpa nog HabnaeHVe 3a NpUsHaLUM Ha NPOMsSIHA B NasapHarta npakTuka nm
N3[0aBaHETO Ha AOMbIHUTENHM YKadaHusa oT Bnactute B KHP, a HauncnernsTa 3a
[aHb4YHO obnaraHe Npu 3TOYHNKA Ha KanuTanosuTe nedanbu B KHP Moxe oa 6baar
Bb3CTaHOBEHM 6e3 yBeAOMIIEHVE MPY N30aBaHETO Ha TakMBa ykadaHus, ako
OVIDEKTOPUTE 1N CBBETHULMTE UM CMETHAT, Ye ToBa € MPaBUIIHO.

[aHbKbT BbpXY JOXOAMTE 3a Kopropaumn 1 (nsn4eckn InLa, KakTo 1 JaHbKbT 3a
CTOMaHcKa AeMHOCT BPEMEHHO HAMA fia Ce npunaraT Bbpxy nevanou, U3BnedeHn ot
YY>KOECTPAHHW NHBECTUTOPW (BKIMIOUNTENHO POHAOBETE), OT ThProBUSt HA KATaCKN A-
akumm 4pes Shanghai-Hong Kong Stock Connect, cuntaHo ot 17 Hoemspun 2014 .
YHy>)KOeCTpaHHUTE MHBECTUTOPW 0bade ca [TbXHW A2 nnawaT JaHbK BbPXY
OVIBUOEHTUTE W/Wnn BOHYC akummnTe Npu ctaeka oT 10%, KOUTO Lie Ce yabp»KaT U
nnawaT Ha CbOTBETHUTE KUTANCKM AaHbYHN BNACTW OT MOCOYEHNUTE APY>KECTBA.
VIHBECTUTOPW CbC CTaTyT Ha MOCTOSHHO NpebuBaBaLy 3a LennTe Ha AaHbYHOTO
obnaraHe B IopUCOVKLNS, CKtoHMIa faHbyHo crnopadymerve ¢ KHP, moxe aa
KaHOMOATCTBAT 32 Bb3CTaHOBABAHE Ha HaAMnaTeHns aHbK BbpXy OJOXOAUTE, YaobpyKaH
npw n3To4HKKa B KHP, ako CbOTBETHOTO AaHbYHO CriopasyMeHne Npeaskaa No-HUCHK
[aHbK BbPXy 00X0OUTeE Npu n3To4HVKa B KHP BbpXy ANBUOEHTY 3a NO-HUCKA AaHbYHA
CTaBKa BbpXy AVBMOEHTUTE. Te31 MHBECTUTOPU MOXXe [a KaHAUAATCTBAT Npes
[aHbYHMTE BNacTh 3a Bb3CTaHOBSIBAHE Ha pasnmkuTe.

[aBaHeTo B 3aeM Ha LIEHHW KHVKA 1 PEero CAENKUTE BKITKOYBAT OMPeaeieHn PUCKOBE.
HsiMa HkakBa rapaHLyist, Ye hOHOOBETE Le MNOCTUMHAT LISMTa, C KOSATO ca BNneanv B
chenkara.

Peno chenkute Moxe Aa n3noxar )oHa Ha pUCkoBe, NOJOGHM Ha Te3u, CBbP3aHu ¢
OnuUMOHaTHM 1 hopybPAHN (PYHAHCOBY AEPUBATUBHI MHCTPYMEHTH, YMMTO PUCKOBE Ca
onncaHn B Apyrv pasaenn Ha Toau MpocnekT. 3aemnTe B LEHHN KHVbKa MoraT, B Cllyyaii
Ha HEMNaTEXOCMOCOBHOCT Ha KOHTPAareHTa Unm npy onepaTneHW NpoGnemu, fa ce
BBb3CTaHOBAT KbCHO MM CaMO YaCTUYHO, KOEBTO MOXXE [1a OrpaHuyn Bb3MOXXHOCTUTE Ha
hoHIa fa NpoAaae LeHHUTE KHKA U Aa NMOKPUEe UCKaHWS 3a 06paTHO M3KyryBaHe.

Ekcnosunuysita Ha hoHAa Ha KoHTpareHTa My LLie ce CMeKYM OT haKTa, Ye KOHTpareHTbT
Lie 3arybun 06esrneyeHeTo Cu, ako He U3MbIHW 3adbIKeHNsTa e no caenkara. Ao
06e3neqeHNETO e Noa hopmata Ha LIEHHU KHKE, ChLLECTBYBa PUCKBT Npwn
npofaxotarta My fia He ce peannaupar AoCTaTb4YHO NapuyYHK CpeacTBa 3a NokpueBaHe Ha
Oblira Ha KOHTpareHTa KbM CDOH,EI,a nnn 3a 3akynyBaHe Ha akuu, KOUTO Aa 3aMeCcTAT
JafeHrTe B 3aeM Ha KOHTpareHTa. B nocnegHuna cnyqalh TPUCTPAHHUAT areHT Mo
3aemuTe Ha (hoHaa e 0besLleTn hoHda CpeLLy HeoCTura Ha Napuy4HN cpeacTsa 3a
3aKyrnyBaHe Ha HOBM aKkLWK, HO CbLLECTBYBA PUCK 06E3LLETEHNETO Aa He € A0CTaTb4YHO
NN Aa e no OApyr HauYMH HeHaae aHo.

B cnyyan 4e oHObT penHBecTUpa NapuyHn CpeacTsa oT 0Oe3NEYEHNETO B HAKOM OT
pazpeLUeHnTE BUAOBE UHBECTULIMN, onncanmn B [Mpunoxxerme | ,VIHBECTULMOHHN
orpaHnyeHns”, 5. ,YnpaeneHune Ha 06e3neyHeHneTo", CbLIECTBYBA PUCK OOXOObT OT TAX
[a e NO-HUCBK OT IXBaTa, KOATO TPsbBa Aa Ce U3nnaty Ha KOHTpareHTa rno Te3n
napu4HM CPEACTBA, M Bb3BPBLLLAEMOCTTa UM Aa NafHe Nof pa3mepa Ha MHBECTUPaHNTE
napu4HM cpeacTea. ChlUecTByBa ChLLO Taka U PUCKBT MHBECTULMUTE Aa CTaHaT
HENNKBUAHWN, KOETO 61 OrpaHnymio Bb3MOXKHOCTUTE Ha (hOHIA Aa Bb3CTaHOBM
[a0eHNTE B 3aEM LIEHHN KHKA, KOETO OT CBOS CTpaHa LLE OrpaHnyy Bb3MOXKHOCTUTE
Ha (boHda fa NpoJane LIeHHUTE KHDKa 1nv a 3aJ0BOMM UCKaHWEATa 38 06paTHO
N3KyryBaHe.

DOHALT MOXeE [a NPUO06UE LIBHHW KHIKA, B KOUTO € paspeLLIeHo Aa MHBEeCTVpa, B
npecnefsaHe Ha CBOSITa MHBECTULMOHHA LN 1 NONMTYKA, Ypes rapaHTvpaHe 1
nograpaHTupade. CblUecTsyBa pUCK, (DOHALT [Ja NoHece 3ary6a, ako nasapHara LieHa
Ha aKLUMMTe Ha NMoArapaHT!PaHOTO yHacTve nadHe rnof onpeaeneHara npeasapuTeniHo
LeHa, Ny KOATO (POHIOBT Ce aHraxkupa fa r Kyn.
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VIHBECTULIMOHHMAT MEHNIDKBP 1 Schroders MoXe Aa OCbLUECTBAT CAENKN, B KOUTO
WNHBECTULIMOHHUAT MEHUIKBP UM Schroders nMat Npsik Ui HEMPSIK MHTEPEC, KONTO
MOXKE [1a BKIO4YBA NOTEHLMANEH KOHMMKT ChbC 3a4b/PKEHNITa Ha MHBECTULMOHHNS
MEHNIKBP KbM [py>KeCTBOTO. HUTO MHBECTULMOHHUSAT MEHUIKBP, HATO Schroders Lwe
MaT 3a0b/PKEHNETO Ja ce oTumTar npesd [Jpy>XecTBOTO 3a KakBUTO 1 fia 6unio nevanéu,
KOMVICVIOHW U Bb3HArpadKAeHNs, U3MaaTeHn Uan NoslyYeHn OT UK MO KakeaTo 1 aa e
NPU4MHa OT TakMBa CLENKU WM KaKBUTO M [a € CBbP3aHN CLEMNKW, HUTO MbK TaKCUTE Ha
VNHBECTULIMOHHNA MEHVIDKBP LLie ObAaT HaMasleHn, OCBEH akO He € MOCOYEHO ApYro.

VIHBECTULIMOHHUAT MEHUIPKBP LLIE HanpaBy HEOBXOOMMOTO TaKMBa COESNKM [a ce
OCBLLECTBSABAT MPW YCNOBMS, KOUTO HE Ca NO-Masiko U3roaHn 3a [py»KecTBoTO,
OTKOJSIKOTO aKO MOTEHLIMASTHUSAT KOH(DIIMKT He CblLieCTByBaLLe.

TaknBa NOTEHUMAITHN KOHMMKT Ha MHTEPECU U 3ab/DKEHNA MOXE [a Bb3HUKHAT,
KOraTO MHBECTULIMOHHUAT MEHWIDKBP 1nm Schroders ca nHBecTypanu Npsko nam
HenpsKo B [py»ecTBOTO.

MepcreKTvBaTa 3a Takca 3a NnocTuraT PesysTar, MOXe [a Hakapa UHBECTULIMOHHNTE
MEHUIXKBPY 1A HANPaBsaT UHBECTULIMM, KOUTO Ca MO-PUCKOBM OT OBUKHOBEHO.

Hskou oT hoHO0BETE MOXXE A2 NHBECTUPAT BCUYKUTE UM 3HAYUTENHA HYacT OT aKT1BUTE
CW B MHBECTULMOHHN (DOHAOBE U, OCBEH aKo He e 06ABEHO APYro, PUCKOBETE, MOCOYEHN
B TOBa [1pnnoxXeHne, ce 0THACAT U 3a NPEKNTE U HEMPEKN, YPES NHBECTULIMOHHN
hoHAO0BE, MHBECTULIMN BbB BBMPOCHUTE aKTUBN.

VIHBECTUPaHETO Ha POHOOBE B UHBECTULIMOHHM (DOHAOBE MOXKE Aa JoBeae [0
yBendaBaHe Ha 0BLIMTE Takcw/pasxoom 3a onepupaHe, agMUHUCTpUpaHe, 3a 6aHKara
ronevnTen v 3a ynpasneHmne. VIHBECTULIMOHHIUTE MEHUIKBPY 0bade LLe Ce CTPeMAT a
[IOrOBOPAT HAMASSIBaHe Ha TaKCUTe 3a YrNpaB/ieHne 1 BCAKO TakoBa HamaneHue Le e B
Mosi3Ba e0VHCTBEHO Ha CbOTBETHUA (OOH,

PedepeHTHaTa BanyTa Ha BCeKM (OOHA, HE € HEMPEMEHHO MHBECTULIMOHHATA BanyTa Ha
CbOTBETHUA POHA. VIHBECTULIMAUTE B MHBECTULMOHHNTE (DOHAOBE CE NPaBAT BbB BaSyTH,
KOWTO, MO NpeLeHKa Ha MHBECTULIMOHHUTE MEHUIKBPW, Ca Ha-U3roAHW 3a pesyntaTute
Ha hoHaoBeTe. AKLMOHEPN, MHBECTMPALLM BB (hOHA C pedepeHTHa BaUTyTa, pasnmyHa
OT cobCTBeHaTa 1M, TpAbea Ja 3HasAT, Ye KofiebaHnsaTa BbB BaUlyTHUTE KypCOBe, MoraT
[Ja [oBeAar A0 HamansaBaHe Unu yBefim4aBaHe Ha TEXHUTE NHBECTULINN.

CTOMHOCTTa Ha LEeHHUTE KHKa C (PUKCUpaH LOXOA, AbPXaHn OT hOHOOBETE,
OBOWMKHOBEHO LLIe Bapuvpa npw MPOMEHWN B JIMXBEHWUTE MNPOLEHTN 1 TaKMBa M3MEHEHNS
MorarT fa 3acerHar LeHWUTe Ha akummTe Ha (DOHO0BETE, MHBECTUPALLM B LIEHHN KHIDKA C
hUKCUPaH SOXOA.

KoraTo thoHg MHBECTVpa B ASNOBU UM CBbP3aHn C OANOBO y4acTe UHBECTILIAN,
CTOVMHOCTUTE Ha ASIOBUTE LIEHHW KHXKE MOXKE [1a C& MOHMXKAT, Nopaay O6LLM NMasapHm
YCNOBWS, KOUTO He Ca KOHKPETHO CBbP3aHN C AaeHO APYXKeCTBO, KaTo HanpuMep
PeaTHM UM MPUBMOHN HEGArOMPUATHN MKOHOMUYECKW YCIIOBUS, MPOMEHN B OBLLMTE
MepCneKT1BIM 3a KOPropaTUBHUTE NeYantn, NPOMEHN B NIMXBEHUTE MPOLIEHT U
BaNyTHATE KYPCOBE U HEGNIArOMPUATHO MHEHIE Ha MHBECTUTOPUTE KaTo LS. Te
MOXKE 12 Ce MOHMKAT 1 nopaay hakTopK, KOUTO 3acaraT faaeH oTpachil Un
NHOYCTPUK, KaTO HarpuMep HeOdoCTUN Ha PaboTHA PbKa M NMOBULLEHN
MPOV3BOACTBEHN PA3XOAN N KOHKYPEHTHI YCIOBMS B paMKUTe Ha JafeHa UHOyCTpus.
[An0BUTE LIEHHW KHIKA OBUKHOBEHO UMAT MO-rofisiMa BOMaTUIHOCT Ha LgHaTa oT
LEHHITE KHXKa C (UKCHpaH AoXo[.

VIHBECTULIMN, KOUTO NPEAOCTAaBAT EKCMO3MLMSA KbM YaCTEH KanuTal, BKIOYBaT
OOMbNHUTENHN PUCKOBE B CpaBHEHWE C Te3W, Npon3Tn4HaLL OT TpaanLuMOHHNTE
VHBECTULMN. [10-KOHKPETHO, YaCTHUTE KanUTaNoBM NHBECTULIMA MOXXE Oa HOCAT
EKCMo3nUMst KbM MO-MaJiKo pasBuUT 1 NO-Masiko IMKBUAHW Apy»xectea. CTOMHOCTTA Ha
(OUHAHCOBUTE VHCTPYMEHTU, KOUTO NPEAOCTABAT EKCNO3MLUMSA KbM HaCTHWU KanuTanu,
MOXe da 6bae NOBANsHa NO NMOJ06EH HAYMH, KaKTO NMPEKN MHBECTULM B YaCTeH
KanutaJ.

VIHBECTULMIN, KOUTO NPELOCTaBSAT EKCMO3ULMSA KbM CTOKM, BKIFOYBAT AOMbIHUTENHM
PVICKOBE, B CpaBHEHMWE C Te3u, MPOU3TLHaLLY OT TPaAULMOHHUTE MHBECTULMN. [O-
creunanHo:
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- NONUTUHECKN, BOEHHW 1 MPUPOLHM CHOUTUS MOXKE A2 NOBANSAAT BbPXY
npon3BoACTBOTO N TbProBuAaTa CbC CTOKM N KaTO nocneguua, ga noBianaAaT
HeraTMBHO Ha (PUHAHCOBUTE MHCTPYMEHTU, KOUTO NPEAOCTaBAT EKCMO3NLNS KbM
CTOKW;

- TepOPU3MbLT 1 APYrv MPECTbMHM OeHOCTA, MOraT [a MOBINSST Ha AOCTbIHOCTTa
Ha CTOKW 1 CNefoBaTenHo Aa NoBAMSIIT HEraTUBHO 1 Ha (OMHAHCOBW MHCTPYMEHTU,
KOWUTO MPEAOCTaBST EKCNO3ULMA KbM CTOKU.

VIHBECTULIMOHHUAT pesynTaT nNpu CTOKM, 611aropoiHN MeTan 1 (prodbpeuTe BbPpXy
CTOKM, 38B1CK 1 OT OBLLOTO MpefiaraHe Ha CbOTBETHUTE CTOKU, ThPCEHETO UM,
O4akBaHarta rotosa NpoAyKLUMs, Jo6MBa 1 MPOU3BOACTBOTO, KAKTO 1 OT 04aKBaHOTO
TbPCeHe 1 Nopaamn Tasun NpuHmnHa, Moxe 6bae 0CO6eHO MPOMEHIINB.

[oxopuTe Ha akLmoHepWTe cnef NnaLllaHeTo Ha faHbLM 3aBUCST OT MECTHUTE MpaBuia
3a [jaHb4YHO obnaraHe B MecTaTta Ha NMoCTOSIHHOTO VM NpebriBaBaHe (3a O6LLN
KOMEHTapu OTHOCHO AaHBbYHOTO obnaraHe, BWXTe padgen 3.4. ,,[JaHb4Ho obnaraHe”).

B Hakon gbprkasu, kato Mepmanuns, ABCTpus n O6eguHEHOTO KpaCTBO, ChlLECTBYBaT
npaBuia 3a JaHb4yHO obnaraHe, KOMTO MoraT fa AoBeaar o obnaraHe Ha no-ronsma
YacT OT goxoamTe oT HOHAOBE Ha HOHAOBE, MPUTEXKABAHW OT aKLMOHEPUTE, C MNO-BUCOK
MPOLEHT, OTKOMKOTO 61 6una npu OHAOBETE C eANHHA CTpaTerus.

Tean gaHbYHN NMpaBuia MoxXe Ja GbaaT akTUBMPaHW, ako 3a HBECTULMNTE, N3GPpaHn OT
NHBECTULIMOHHNSE MEHNIKBP 3a (hOHO0BE Ha (DOHAOBE Ce CYMTa, Ye He OTroBapsaT Ha
onpeneneHn N3NCKBaHWs!, MOCOYeHM OT JaHbYHMTE OpraHu B ObpyKaBarta Ha
MecTonpebrBaBaHe Ha akLMOHEPUTE.

AKO ganeH oHA Ha hoHAoBE NpUO06GME MHBECTULMM, KOUTO HE OTTOBapsiT Ha
N3NCKBaHMATa 3a ,0T4MTalLm ce POHAOBE" 3a LenmTe Ha AaHbYHOTO obnaraHe B
["epManus, xunBeelLmTe B 'epMaHus akLIMOHepW Ha dhoHaa Ha hoHaoBe, Lie 6baat
0BEKT Ha HeM3rogHo obnaraHe Ha uanara cyma, NpornopLMoHaiHO Ha 4OXoauTe,
Mosly4eHn OT TakmBa ,4YepHM OHOOBE" UK ,HEOTHMTALLM ce DOHOOBE".

B O6envHeHOTO KpancTBO AOXOAUTE OT MHBECTULMK, KOUTO Ca OT ,HeoT4MTalLm ce
(HOHOOBE", MOXKE Ja Ce TPETUPAT U3LSNO KaTo OOXOAN 1 CnenoBatesiHo TpsibBa fa ce
[eKnapupat KaTto goxoam oT dhoHaoBeTe Ha hoHaose. CnenoBaTenHo no-rofam Asn ot
[OXOANTE Ha akumoHepuTe OT hoHaa Ha poHAoBE 6K Ce CHUTaN 3a AOXOOM, a He
kanuTan, n obnaraH rno CbOTBETHUS HAYMH B MPOLIEHTU, KOUTO MOHACTOSLLEM Ca Mo-
BWCOKWM OT TE3N Ha JoXo4uTe OT Karnuntasa.

VIHBECTULIMOHHVAT MEHUIDKBP Ha hoHaa Ha (DOHOOBETE LLe ce CTpemu fa usbepe
WNHBECTULIMN, KOUTO HaMCTVHA OTroBapsT Ha ycnosusaTa 3a ,, ,oT4nTalm ce (ooHaoBe", 3a
[a cBefe [0 MUHUMYM BB3AENCTBMETO HA TE3N MECTHU NpaBunia 3a obnaraHe BbpXy
aKkumoHepuTe. Bb3MOXHO e 0bade Aa Hama JOCTaTbyHO Takmea hoHO0Be, 3a Aa
3a[10BOSAT KOHKPETHUTE CTPATEMMHECKM LIeSIN Ha MHBECTULIMOHHUS MEHNOXKBP 1 B TO3N
chy4ar MOXke fla CTaHe Taka, Ye Aa ce NpuaotusT LIEHHW KHKa B ,HeoT4uTam ce”
hoHaoBe.

VIHBECTULIMOHHNAT MEHNIXKBP LLe N3roTBY BCUYKU HeobXoOMMK OTHETU CbIIACHO
MEeCTHUTE JaHb4YHW npaBnna, 3a Aa Aage Bb3MOXHOCT Ha akUuMoHepuTe aa U3HNCNAT
OAaHBYHUTE CU 3a0b/KEeHNA B CbOTBETCTBUE C TAX.

KoHBEepPTUPYEMUTE LIEHHN KHIXKA OBMKHOBEHO Ca 06MraLn Unn akLymn, KOUTO MoraT aa
6baaT NpeobpasyBaHn B KOHKPETEH BP0 akLM Ha EMUTUPALLIOTO [PY>KECTBO Mo
KOHKPETHa LigHa Ha KoHBepTMpaHe.

KOoHBEPTUPYEMUTE LIEHHN KHIKA ChYeTaBaT UHBECTULIMOHHNTE XapaKTepUCTUKL U
PUCKOBETE, CBbP3aHN C akLMn N obnuraLmmn. B 3aBUCMOCT OT CTOMHOCTTa Ha 6a30BUTe
KLV NMOBEASHNETO Ha KOHBEPTVPYEMUTE LIEHHN KHIKA LLIE MPunya NoBeYe Ha ToBa Ha
aKLMW 1N Ha 0BAmnraLim.

Korato LieHaTa Ha 6a30B1Te aKkLWW NpeBLLIaBa LieHaTa Ha KOHBEPTMPaHe, NMoBeAEeHNETO
Ha KOHBEPTMPYEMUTE LIEHHN KHIKa OGUKHOBEHO MpUnya NoBeYe Ha ToBa Ha akummn 1
e 6bae No-4yBCTBUTENIHO KbM MPOMEHUTE B ASNOBUTE akLmm. KoraTo LeHaTa Ha
6a30BUTE aKLMM € MO-HNCKa OT LigHaTa Ha KOHBepTUpaHe, MOBEAeHNETO Ha
KOHBEPTURYEMUTE LIEHHN KHIKA OBUKHOBEHO Mpuya noBeye Ha ToBa Ha obnmraummn u
e 6bae No-YyBCTBUTETHO KbM MPOMEHWN B NIUXBEHUTE MPOLEHTV 1 B KOSAUTHUTE
cnpenoBe.
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[MpenBna NpegumcTeaTta, NPEAOCTaBsHM OT NOTEHLMATHOTO KOHBEPTUPAHE,
KOHBEPTUPYEMUTE LIEHHWN KH>Ka NO NPUHLKMN npeanarat no-HUCKa OOXOAHOCT OT
HEKOHBEPTUPYEMUTE LIEHHN KHIMKA CbC CbLUOTO Ka4eCTBO.

Te moraT ga 6baaT 1 C NO-HUCKO KPEAUTHO Ka4eCTBO 1 OBMKHOBEHO Ca Mo-Masiko
JIMKBUOHW OT TPAOULIMOHHNTE HEKOHBEPTUPYEMU LIEHHU KHVKA. [bAroBuTe LeHHN
KHMKa C NO-HUCKO KpeanTHO Ka4eCTBO MO MNPUHLKMM Ca N3NOXKEHW Ha MOo-rofidM nasapeH
N KpeanTeH PUCK, KakTo 1 Ha PUCK OT Hen3nnallaHe B CpaBHEHNE C LUEeHHUTE KHIXKa C
NO-BUCOK PEATUHT.

ChblLecTByBa PUCK, MPaBUTENCTBA UM TEXHUTE areHUMn fa dhanvpat unv ga He
N3MBAHST 3ab/MKEHNATa cU. B fombiHeHVe, HaMa NMPON3BOACTBO MO HECHCTOSTENHOCT
3a CyBEPEHHM ObNrOBU LIEHHN KHIXKA, MPY KOUTO MapuTe 3a nnallaHe Ha 3agbikeHrsiTa
Ha CyBEepEeHHNTE ObJrOBU LISHHW KHIKA MoraT Aa 6baaT CbOpaHy UBLSN0 UMK OTHACTU.
Bcnenctene Ha ToBa, OT NpUTEXaTeNnTe Ha CyBEPEHHM ObNrOBU LIEHHN KHIKA MOXE Aia
Gbe No1cKaHo, fa y4acTBaT B MOBTOPHO MiaHMpaHe Ha CyBepPeHHUTE bAroBu LISHHM
KHIKa U 1@ yobIKaT 3aeMUTE 38 EMUTEHTUTE Ha CyBEPEHHN ObAroBIN LIEHHN KHKA.

Ot 2005 r. BanyTHUAT Kypc Ha RMB Beve He € 06Bbp3aH ¢ watckus gonap. RMB Beve
npemMrHa KbM ynpasnsBaH nnasall, Kypc Ha 06MeH, OCHOBaH Ha Na3apHO NpeanaraHe v
TbPCEHe CPeLLly KOLLHMLA OT Yy>XOeCTpaHHW BasyTu. [103BONEHO e exxeHeBHaTa
6opcosa LeHa Ha RMB cpelly apyrite OCHOBHM BaUlyTV Ha Mexay6aHKOBKS BayTeH
60pCcoB Ma3ap Aa ce konebae B TeCeH 0O6XBAT OKOMO LEHTPasneH BaslyTeH Kypc,
ny6nmkyBaH oT Kutaickara HapoaHa penybnnka. KoneepTtupyemocTta Ha RMB ot
odopeH RMB (CNH) B mecteH RMB (CNY) e ynpasnsiBaH npoLec Ha 06MeH, KOWTO e
06EKT Ha MONUTUKUTE 3a KOHTPOS Ha BaUTyTHUSA OOMEH Ha KUTaNCKOTO NPaBUTENCTBO U
OrPaHMYeHNsT Ha PeNaTPUPAaHETO, HANOXEHW OT Hero B KoopanHaums ¢ MoHeTapHaTa
NHCTUTYUMSt Ha XOHKOHT (HKMA). CtonHocTtTa Ha CNH 61 Morna aa ce pasnuyasa,
MOXKe 61 3Ha4mTenHo, OT Tasu Ha CNY nopaan peayua hakTopu, BKIMKOYUTENHO, HO HE
OrpaHM4eHO A0 TE3W MNPAaKTUKM 38 KOHTPOM Ha BaJTyTHUS OOMEH 1 OrpaHUYeHnaTa Ha
penaTpupaHeTo.

OT 2005 . MONUTUKNTE 3a KOHTPOI Ha BallyTHUST O6MEH, MPOBEXAaHM OT KUTaNCKOTO
npaBUTENCTBO, ca AoBenn Ao 0610 nockbneaHe Ha RMB (kakto CNH, Taka n CNY).
ToBa yBenun4yaBaHe Ha Kypca MOXe Aa NPOObIKA UM MOXE [a He MPOOLIIKA b0 U
HsMa HMKakBa rapaHums, Ye RMB Hama fa 6bae 06eKT Ha AeBanBaLyst B HAKaKbB
BPEMEBW Nepuof.

KnacogeTe akunu, xemxmpann B RMB, ydacTeat Ha nasapa Ha odriopHust RMB (CNH),
KOETO MO3BOMSBA HA MHBECTUTOPUTE CBOGOAHO Aa 06MeHAT CNH 13BbH KOHTUHEHTaNEH
Kutai ¢ ogobpeHn 6aHkm Ha XOHKOHICKMS nasap (0a406peHn 6aHku Ha HKMA).
KnacoseTe akumu, xegkmpanu B RMB, HamaT nanckeaHe aa obpbliat CNH B mecTeH
RMB (CNY).

VIHBECTUTOPUTE MOXKE [ia Ca UBNOXEHN 1 Ha PUCKOBE, XapaKTepHW 3a KUTANCKIMS nasap.
Bcsika 3HaunTenHa npoMsiHa B NMosMTUHECKNTE, COLMAITHATE UM MKOHOMUYECKITE
npaBuna B KOHTUHeHTaneH Kiutain Moxxe fa MMa oTp1LAaTeNHO Bb3OencTBMe BbpXy
MHBECTULIMMTE B KUTaCKUA Nasap. HopmaTtuBHaTa 1 3aKoHOBa paMKka 3a KarnuTasioBute
nasapu B KOHTUHeHTaneH Kutal Mo)ke [ia He e Taka [obpe pas3BuTa KaTo Tesn B
pasBUTUTE ObpPXaBW. Kutalickute CHETOBOAHM CTAHAAPTU U MPaKTUKU MOXE [a ce
OTKMOHSABAT 3HAYUTENHO OT MEXOYHaAPOAHUTE CHETOBOAHWN CTaHAaPTW. Bb3MOXXHO e
CUCTEMUTE 3@ CETBJIMEHT 1 KIMPUHT Ha MasapuTe Ha KUTaCKU LIEHHN KHIbKa Aa He ca
no6pe 3N1TaHn 1 Aa MaT NOBULLIEHW PUCKOBE OT rpeLlka Ui HeedKacHOCT.
VHBecTUTOpUTE TPAGBA ChLLO Aa MMAaT NpeaBva, Ye NPOMEHUTE B JaHbYHOTO
3aKOHOJATENCTBO Ha KOHTVHeHTaneH Kitait MoraT fa 3acerHaT pasmepa Ha 4oxoaa,
KOMTO MOXKe fa 6be NonyyeH, KakTo 1 pa3Mepa Ha Bb3BpbLLaeMocTTa oT
MHBECTULMMTE BbB hoHaA.

VHBecTUTOpPUTE TPSbBa Aa UMaT NpeaBua, Ye CTaTyTbT Ha MHBECTULIMOHHUTE
MeHnmxbpy kKato RQFII Moxxe oa 6bae NpeyCTaHOBEH WM OTHET 1 TOBa MOXXE Aa
3acerHe HebnaronpusaTHO pPesynTaTuTe Ha OPY>KeCTBOTO, KaTo AoBeae A0
Heo6xoAMMOCTTa TO Aa ce 0CBOBOAN OT NPUTEXABAHUTE LIEHHW KHXKA.

VHBecTUTOPUTE TPSIBBA Aa MMAaT NpeaBu, Ye He MOXKe a Ma rapaHUms, Ye
WNHBECTULIMOHHUTE MEHNIPKBPW LLIEe NPOObIKAT Aa noaabp»aTt ctatyTa e Ha RQFII nnn
na npenocTtasaT kBotute ¢k 3a RQFII. ViHBecTUTOpUTE TpsibBa Aa uMmat npeasua, ye
VNHBECTULIMOHHUTE MEHNIKBPW MOXKE Aia He pasnpeaensT Ha [Jpy»KeCTBOTO AoCTaTbyeH
nan ot keotata 3a RQFIl, 3a oa oTroBopy TO Ha BCUYKN HApeXkaaHWs 3a 3arnvicBaHe B



45. Kutan - puckoBe, CBbp3aHu C
JIMKBUAHOCTTA AN
penaTtpupaHeTo

46. PuckoBe, CBbp3aHu C
KUTaNCKUS MeXXay6aHKoB
nasap Ha o6nurauyumn

47. . Shanghai-Hong Kong Stock
Connect
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Lpy>eCTBOTO 1 Ye UCKaHsITa 3a 06paTHO U3KyMNyBaHe MOXXe Oa He 6baaT 06paboTeHn
CBOEBPEMEHHO Mopaan HEHGNAronpPUATHA NMPOMEHM B CbOTBETHUTE 3aKOHW UMK Hapeaowu.
[py>xeCTBOTO MOXKe fia He NMOMy4r NPaBOTO Ha U3KITKUMUTENHO NO3BaHe Ha usnaTa
kBoTa 3a RQFIl, otnycHaTa oT [bprkaBHaTa agMUHUCTPaLmMs 3a 06MeH Ha BanyTa (SAFE)
Ha NHBECTULIMOHHUTE MEHNIKBPW, ThiA KATO Te MOXE MO CBOS MpeLeHKa Aa
npepocTasaT kBoTata 3a RQFIl, kosTo MHave 61 Morna Aa € Ha PasronoXXeHne Ha
[py>xecTBOTO, Ha APYr NPoayKTL. MogobHM orpaHnyeHns Moxxe da aosedar Ao
OTXBbPJISIHE Ha UCKaHWS 3a 3anmncBaHe 1 NpekpaTsaBaHe Ha caenky Ha Lpy»KecTBOoTO.
[Mpwv nsktoHMTENHM 06CTOATENCTBA [PY>KECTBOTO MOXKE A2 MOHECE 3HAYUTENHW 3aryou,
ObIKalm ce Ha HepocTaTbyHa kBoTa 3a RQFII, orpaHn4eHnTe MHBECTULIMIOHHN
CMOCOBHOCTU UMM HEBB3MOXKHOCTTA 3a MbJIHO OCbLIECTBABaHE WM NpecneaBaHe Ha
WNHBECTULIMOHHATA C/ LieN UNk cTpaTernst nopaan orpaHnyeHnsaTa 3a MHBECTMPaHe Kato
RQFIl, HeNMKBMAHOCTTA Ha KUTANCKNS BBTPELLIEH Ma3ap Ha LIEHHW KHDKa 1/v1nm
3a6aBsHE UM NMPEKBCBAHE B U3MbIHEHMETO UM B YPEXKAAHETO Ha ThPrOBCKM CAENKN.

KeoTtute 3a RQFII 06ukHoBeHO ce npepoctasdat Ha RQFII (kato Hanpumep
VNHBECTULIMOHHUTE MEHNIKBPW). [1pasmnara 1 orpaHnyeHraTa CbrlaCHO HapeaouTe 3a
RQFII 061KHOBEHO Ce OTHACAT 3a UHBECTULIMOHHUTE MEHUIDKBPU (B KQ4ECTBOTO MM Ha
RQFIIl) kaTo usno, a He NPOCTO 3a MHBECTULMNTE, HanpaBeHn OT dpy>kecTtBoTo. SAFE
1Ma NPaBOMOLLMS Aa Hanara perynaTtopHu caHkumm, ako RQFII nnn nonevntensaT Ha
RQFII (T.e. B cnyyas Ha [Jpy>KeCTBOTO KUTANCKUSA MONevnTeN) HapyLLm pasnopenov Ha
NPUNOXUMKUTE Npasuna 1 Hapeabw, n3ganeHn ot SAFE (,npasunata Ha SAFE"). Bcnuikm
HapyLUeHnst MoraTt fa gosedar oo oTMsiHa Ha keoTarta 3a RQFIl v gpyru perynatopHm
CaHKLUMM 1 MOXE Ja 3acerHaT HebnaronpusaTHO YacTTa OT kBoTaTta 3a RQFII Ha
WNHBECTULIMOHHNS MEHVIKBP, NPefocTaBeHa 3a NHBEeCTUpPaHe oT py»xecTBoTo.

[ToHacTosILLEM HAMa OrpaHNyeHra 3a penaTprpaHe Ha NoCTbNNeHNs n3BbH Kutam 3a
d)OH,D,OBe, MHBECTUPaIN B MECTHU LIEHHW KHW>XKA. Hama obade rapaHumus, 4e
penaTprpaHeTo HAMa fa € O6EeKT Ha MO-CTPOrv Npaswia 1 OrpaHN4eHns nopaan
MPOMEHM B HACTOSALLINTE Hapeaou. ToBa MOXE [1a OKaXKe Bb3AENCTBME BbPXY
JIMKBNOHOCTTA Ha (PoHAA 1 CMOCOBHOCTTa My a NMocpeLLla NCKaHnsaTa 3a 06paTHO
N3KynyBaHe.

MeCTHUAT KUTaCKN nasap Ha obnuraumm ce CbCTOW MMaBHO OT MexXay6aHKoBMSA nasap
Ha obnuraumm 1 NMCTBaHWA Ha 6opcarta nadap Ha obnmraunn. Kutancknsr
Mexxay6aHKoB nasap Ha obnurauum e M3BbHOOPCOB Nasap, ycTaHoBeH Npe3 1997 .
[NoHacTosiem noseye oT 90% oT TbproBusita ¢ oonuraumn B CNY ce ns3BbpLLBa Ha
KUTaCKNS MexxaybaHKoB nasap Ha obanraumm, a OCHOBHUTE NPOAYKTU, ThpryBaHu Ha
TO3W Nasap, BKOYBAT LbPXXaBHM obamraumm, obamraumm Ha NpeanpusTis,
NONUTNHECKM BaHKOBW 06nMraLm 1 CPEAHOCPOYHIN 3arnmcK.

Kuranckmar mexxay6aHKoB nasap Ha obnuraumm e B CTaavin Ha passutie u
NHTEPHaLMOHaNM3aumMs. BonatnHocTTa Ha nasapa 1 noTeHuManHara ninca Ha
JMKBUAHOCT NOPaaN HUCKMSA ThpryBaH 06eM MOXKe [a JOBeAaT 4O 3HAYUTENHU
konebaHVs B LIEHUTE Ha HIKOW ObArOBM LIEHHW KHKA, ThPryBaHn Ha Takbe nasap.
doHAOBETE, NHBECTUPALLYM B TaKbB Nasap, CNEQOBATENHO Ca U3NOXEHN Ha PUCKOBE,
CBbP3aHV C IMKBUAHOCTTA 1 BONATUIHOCTTA, U MOXe Aa NoHecaT 3aryou npu
TbProBuATa C MECTHU KATAUCKK obnuraumn. o cneumanHo, CpefoBeTe Ha KyryBaHe v
npeanaraHe nMpu LEHUTE HA MECTHU KUTaNCKM obnuraupm Moxe ga 6baar ronemu, a
CbOTBETHUTE (POHAOBE MOXE CEAOBATENHO A NOHECAT 3HAYUTENHN Pasxoamn 3a
THProBus 1 peanuaauys Npu Npofaxbdara Ha TakmBa UHBECTULMN.

[o cTeneHTa, Npu KOATO (POHL, OCBLLECTBABA TPAH3aKUMN HA KUTaNCKNA Mexay6aHKOB
nasap Ha obanraumn B KOHTUHEHTaueH Kintar, TOM MoxKe CbLLO Aa 6bae U3NoXxkeH Ha
PUCKOBE, CBBbP3aHM C MPOLEAYPUTE Ha CETBIIMEHT U HEV3MbIIHEHNE Ha KOHTPAareHTUTe.
KOHTpareHTbT, KOMTO e BNS3b B TRaH3akuvs ¢ hoHAa, MOXE Aa He U3MbIIHN
3ab/PKEHNETO CY 1A Ypeay TpaH3akUMaTa Ypes NpefoCTaBsaHE Ha CbOTBETHUTE LIEHHM
KH>Ka Unn nnaljaHe 3a CTOMHOCT.

KUTaiickvsT Mexay6aHKoB Masap Ha 06/mMraLmy € N3oXKeH 1 Ha perynaTopHX PUCKOBE.

Benykn hoHaoBe, KOMTO MoraT fa nHBecTupar B Kuta, MOXe fa MHBECTMPaT B
KuTackn A-akumm Ypes nporpamara Shanghai-Hong Kong Stock Connect, npn
YCNOBWE Ye CnasBaTt BCUYKM MPUIOXKMMM HOPMATUBHU OrpaHnyeHuns. MNporpamara
Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a Tbprosus U KIMPUHE Ha
LieHHN KHIDKa, paspaboTteHa oT Hong Kong Exchanges and Clearing Limited (,HKEX"),
Hong Kong Securities Clearing Company Limited (,HKSCC*®), Shanghai Stock Exchange
(»SSE") n China Securities Depository and Clearing Corporation Limited (,ChinaClear®), ¢
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Len ga ca nocTurHe B3ammMeH AOCTbN A0 (POHAOBUTE Nadapn Mexady KOHTUHeHTaHaTa
YacT Ha KuTanm 1 XOHKOHT. Taau nporpama Lie Aane Bb3MOXHOCT Ha Yy»XOeCTpaHHUTE
VMHBECTUTOPW Aa TbpryBaT C ONpPeAeneHn KUTanckm A-akuym, nucteaHn Ha SSE, vpes3
6pokepuTe cu, 6a3npaHn B XOHKOHT.

PoHOOBETE, KOUTO Ce CTPEMST Ja MHBECTMPAT BbB BbTPELLHNS Masap Ha LEeHHU KHKa
Ha KHP, moxxe ga nanonssat Shanghai-Hong Kong Stock Connect B onmbiHeHVe KbM
cxemute QFIl n RQFIl 1 o To3K Ha4MH ca U3NOXKEHW Ha CReaHUTe OOMbIHUTENHN
PUCKOBE:

06wy prck: CbOTBETHUTE Hapeabu He ca TECTBAHM 1 NOANeXaTt Ha NpoMsiHa. Hama
CUMYPHOCT OTHOCHO Ha4uHa, No KOWTO LLE Ce nmpunarar, 1 ToBa MOXe Aa 3acerHe
HebnaronpuaTHO oHaoBeTe. NporpamaTta U3NCKBa U3MNoA3BaHETO Ha HOBU
NHOPMALIMOHHN TEXHOMOMMYHN CUCTEMU, KOUTO MOXKE a Ca U3NOXKEHN Ha OnepaTuBeH
PUCK nopaay TPaHCrpaHNYHUS cu XapakTep. AKO CbOTBETHUTE CUCTEMM HEe 3arodHaT aa
DyHKUMOHMPAT NPaBUHO, ThProBusiTa Ha nasapuTte B XOHKOHT 1 LLlaHxan Ype3
nporpamara Moxxe fa 6b/ie NpekpaTeHa.

Puck, cebp3aH ¢ knnpuHra u cetbmMeHTa: HKSCC n ChinaClear ca yctaHoBMm
KIMPWHIOBM BPB3KN 1 BCSIKA OT TsIX LLE CTaHe y4aCTHUK Ha Apyrisi, 3a fa ynecHu
KNMPWHra 1 ceTbiIMeHTa Mpu TpaHCcrpaHnyHa ThproBus. 3a TpaHCrpaHNYHW ThProBCKM
onepauvn, MHALMMPaHK Ha nasap, KNMpUHroBaTa Kbllja Ha TO31 nasap, OT efHa CTpaHa,
e M3BBPLUM KIIMPUHT W CETHIIMEHT CbC COOCTBEHUTE CU YHaCTHULM B KIMPUHra, a, OT
[pyra cTpaHa, e npeanpueme fa U3mbiHN 3ab/MKEHNATA 38 KIMPUHE U CETBIIMEHT Ha
y4acTHULMTE OT HEelHa CTpaHa B KNMPUHra ¢ KNMpUHroBaTa Kblla Ha oTcpeLlHaTa
cTpaHa.

3akoHHa/aencTBMTENHA COBCTBEHOCT: KOrato LIEHHUTE KHXKA ca ObpyXaHn Mo
noneYnTeNCTBO Bb3 OCHOBA Ha MPe3rpaHn4HM 06CTOATENCTBA, MMa KOHKPETHW PUCKOBE
3a 3aKOHHa/AenCTBUTENHA COBCTBEHOCT, CBbP3aHN ChC 3aQbIDKUTENHNTE U3UCKBaHWIS
Ha MecTHUs LleHTpaneH nenoauTtap 3a LeHHN kHka, HKSCC 1 ChinaClear.

KakTo npu gpyru passusaLLy ce 1 No-Mako pasBuTY Nas3apy, 3akoHoBaTa pamka easa
3anoYBa fa pasBuBa NOHATUATA 3a 3aKOHHa/dopmaiHa cO6CTBEHOCT 1 3a
NencTBUTENHa COGCTBEHOCT MM MHTEPEC KbM LieHHWN KHupka. OceeH ToBa HKSCC, kato
HOMWHaNeH COB6CTBEHWNK, HE rapaHTpa NpaBoTO Ha COBCTBEHOCT BbPXY LIEHHM KHMKA
Ha Shanghai-Hong Kong Stock Connect, nputexxaBaHu 4pea Hero, 1 HaMa
3aIb/MKEHNETO Aia MPUIOXKN NMPaBOTO HAa COBCTBEHOCT WK [PYr Npaea, CBbP3aHM CbC
COBCTBEHOCTTA, B MNON3a Ha AeUCTBUTENHUTE COBCTBEHMUM. ETO 3aLlo cbanniuiata
MOXKe [1a MPVEMAT, Ye BCEKM HOMUHMPAaH NpeacTaBuUTeN U NoNeYnTen, KaTto
perncTpupaH Co6CTBEHNK Ha LIEHHM KHXKa Ha Shanghai-Hong Kong Stock Connect, 6u
1Man MbfiHa CO6CTBEHOCT BBbPXY TAX 1 Ye Tean LieHHM KHKa Ha Shanghai-Hong Kong
Stock Connect 6uxa hopmmpani 4acT oT 6a3oBa rpyna akTVBM Ha ToBa 06pa3yBaHue,
HaM4HL 3a pasnpeaeneHe Mexy KpeautopuTe My Wunm Ye AeNCTBUTENHUST
COBCTBEHVK MOXKE [la HsiMa HUKaKBM npasa Bbpxy Tax. CnegoBatenHo hoHOOBETE U
MOMNeYNTENsAT He MoraT Aja rapaHTUpaT, Ye CO6CTBEHOCTTa Ha (DOHAOBETE BbPXY TE3N
LIEHHW KHIDKa U MPaBOTO HA COBCTBEHOCT BBPXY TSX € OCUNYPEHO.

HokonkoTo ce cumTa, Ye HKSCC n3mbnHsBa yHKLWN Ha JOBEPUTENHO NaseHe No
OTHOLLIEHME Ha aKTUBWTE, MPUTEXaBaHW Ypes3 Hero, Tpsibea fa ce uMa npeasum, Ye
nonevnTenaT 1 POHOOBETE HAMA fia MaT 3akoHOBW OTHOLLEHUss ¢ HKSCC 1 noctsbn oo
npasHn MexaHnamm cpelly HKSCC, B cnydan 4e hoHAoBETE NPETHPNAT 3arybu
BCNEACTBYE Ha MOCTUrHaTV Pe3ynTaTi M HecbcTosiTenHocT Ha HKSCC.

B cnyyan Ha npocpoysaHe oT cTpaHa Ha ChinaClear, 3agbmxeHusaTa Ha HKSCC no
nasapH1Te N JOroBOPY C yHaCTHULMTE B KNMPUHIa We 6baaT orpaHnyeHn 1o
noanomaraHeTo um ¢ nckopete. HKSCC Lue penctBa JOOPOCHBECTHO B ThpCEHE Ha
Bb3CTaHOBSABAHE Ha HEMPUKKOYEHM CTOKOBW 1 napuyHu cpeactea oT ChinaClear vpe3
HaIMYHUTE 3aKOHOBW KaHanm namn nnkemampaneto Ha ChinaClear. B To3u cnyyan
(HOHOOBETE MOXE [ia HE Bb3CTaHOBAT HaMb/HO 3aryouTe Ui LEHHUTE CU KHIKA Ha
Shanghai-Hong Kong Stock Connect, a npouechT Ha Bb3CTaHOBSABaHE CbLLO MOXe Aa
C€e OT/OXMW.

OnepatneeH puck: HKSCC npeaocTtaBsa yHKLMM 32 KIUPUHE, CETBAMEHT Y HOMUHMPAH
npeacTaBUTeN, KaKTO 1 APYrY CPOAHM YCYrk 3a ThbpryBaHWsATa, N3BbPLUBAHN OT
YYaCTHULINTE B XOHKOHICKNS nasap. Hapenbute Ha KHP, BktoYBaLLIM OrpaHUYeHnst npu
npoaaxodara 1 NokynkaTa, ce npunarat KbM BCUYKM yHaCcTHULM Ha nasapa. B cnydai Ha
npogaxkta 3a0bHKUTENIHO € NPeaBapUTENHOTO NPEOOCTaBAHE Ha akUMUTe Ha Bpokepa,
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KOETO yBefM4aBa p1cka oT KoHTpareHTa. Mopaay nofobHM N3nckBaHns oHO0BETe
MOXXe [la He Ca B CbCTOsIHME CBOEBPEMEHHO Aa KyrnyBaT W/Wnn ce 0cBobo)xaasaT OT
HaNMMYHOCTN OT KUTaNCKM A-aKkupmu.

KBOTHW orpaHnydeHunst: MNMporpamara noanexiun Ha orpaHN4eHns Ha KBOTUTE, KOUTO MOXXa
@ CTECHAT CMOCOBHOCTTa Ha (hOHAOBETE @ MHBECTMPAT CBOEBPEMEHHO B KMTaNCKM A-
aKLMM Ypes nporpamMara.

O6esLLeTsBaHe Ha MHBecTUTOpUTE: POHAOBETE HE MOraT Ja Cce Bb3Moi3BaT OT MECTHU
cxeMu 3a obesLLeTaBaHe Ha nHBecTuTopuTe. Shanghai-Hong Kong Stock Connect e
onepupa camo B AHW, koraTo nadapute Ha KHP 1 XOHKOHI ca OTBOPEeHW egHOBPEMEHHO
3a TbpryBaHe 1 6aHK1Te Ha ABaTa nasapa ca OTBOPEHN Ha CbOTBETHUTE OHU Ha
CeTbMeHT. Bb3MOXHO € fia »Mma cnyyau, korato 3a nasapa Ha KHP e HopmaneH deH Ha
TbpryBaHe, HO (OOHOOBETE HE MoraT Aa U3MbJIHAT 3asiBKa 3a ThProBus C KUTaNCKM A-
aKumm. POHOOBETE MOXE [ia Ca U3MOXKEHM Ha PUCKOBE OT KONebaHNs B LIEHUTE Ha
KuTacknTe A-akumm B neproante, korato Ha Shanghai-Hong Kong Stock Connect He
Ce N3BbpLUBa TbProBnA B pe3yntar OT ToOBa.
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NMpunoxxexue lli

PoHpoBeTE, ChC 3Be3aMHKa (¥) 4O HAMMEHOBAHWETO CU1, HE Ca Ha Pa3noNiIoXKeHWe 3a
3anvcBaHe KbM MOMEHTa Ha n3faBaHe Ha To3u [pocnekT. Tean doHaoBe Lie 6baaT
aKTVBMPaHN MO NPeLeHKa Ha OMPEeKTOpUTe, KaTo No ToBa Bpeme [pocneKTsT Wwe 6bae
CbOTBETHO aKTyannanpaH.

MpenHa3Ha4eHVeTo Ha [py>keCTBOTO € Aa fafe Ha MHBECTUTOPUTE MbBKaBn
BB3MOXXHOCTY A M3GMpaT Mexxay NopTheinv ¢ pasnnyHy MHBECTULMOHHM LIeIN 1 HVBa
Ha PUCK.

VIHBECTULIMOHHWTE LN 1 NOMUTUKK, ONUCaHN no-gony, ca rnpaBHoO O6B'bDSBaLLI,I/I 3a
WMHBECTULIMOHHMS MEHNO)KBP Ha BCEKM POHA, BBMPEKM Ye HAMA rapaHumm 3a
NOCTUrAHETO Ha MHBECTULIIOHHUTE LENn.

(A)  KOHKPETHUTE NHBECTULIMOHHW LIENN U MOUTUKM Ha BCEKM OOHA CE ThIKyBaT KakTo
cnenpa: BCekn OoHA, LLe Bnara, B CbOTBETCTBME C HAVMEHOBAHWETO CU U KOraTo
NHBECTMLIMOHHATA MONNTNKA [MacK ,rMaBHO", NMOHe ABE TPETU OT OBLUMTE CU aKTUBK
(C M3KIKOYEHVE Ha NNKBUOHUTE LIEHHW KHIXKA, KOUTO HE Ce M3MOos3BaT KaTo pe3eps
3a PMHAHCOBW AEPUBATUBHM UHCTPYMEHTH), MPSIKO UK Ype3 (MHaHCOBK
0epuBaTVBHN MHCTPYMEHTU, B MHBECTULMM, CbOTBETCTBALLIM Ha MOCcoYeHaTa BasyTa,
LEHHW KHIKA, IbpXKaBa, PErvioH U oTpachIl.

Korato napuyHu cpeacTsa, Aeno3uTh 1 UHCTPYMEHTU Ha NapuyHnS Nasap CbC
CPOKOBE Ha Magex 0o 397 AHW He ca CbOTBETHO YacT OT OCHOBHAaTa My
NHBECTULIMOHHA LIEeN 1 MonuTYKa, Te e 6baaTt AeUHMpaH KaTo NMKBUAHW KHKA.

OcTaHanata efiHa TpeTa 4acT OT 06LUMTE aKTMBM Ha hoHAa (C U3KITKOHEHME Ha
TNKBUAHUTE KHIKA, U3MOSI3BAHN KaTO Pe3epB Ha (hrHaHCOBUTE OepuBaTUBH
WNHCTPYMEHTW), MOXXE Aa Ce MHBECTMPA B APYrv BaUTYTU, LEHHW KHIKA, ObpXXaBK,
PeErnoHn nnn oTpacn, NPAKO NN 4pPes d)I/IHaHCOBI/I aepmnBaTtBHN MHCTPYMEHTN.

AKO OMNMCaHMETO Ha MHBECTULMOHHATA MONMTYKA Ha AafieH hOH[, € CBbP3aHo C
NHBECTVPaHe B KOPMNopaLmMM Ha KOHKPETHa AbpXKaBa Ui PervioH, Takosa
no3oBaBaHe 03Ha4asa (Mpu Ninca Ha Apyrv onpeaeneHyst) MHBeCTUpaHe B
LPY>KecTBa, y4peaeHn C afapec Ha ynpasieHre, perucTpauys Unm MacTo Ha
M3BBPLUBAHE HA OCHOBHWTE AEMHOCTU B TasW Obp>Kasa Ui PEeryoH.

(B) VIHBECTMUMOHHNTE MEHUIKBPU MOXE Aa MHBECTUPAT OVPEKTHO B PYCKN LIEHHW
KH>Ka, KOWTO ce TbpryeaT Ha MockoBckaTta 6opca. 3a MHdopMaLms OTHOCHO
pu1cKa, CBBbP3aH C ThpryBaHe Ha Te3n 60pcK, MOS, HaNpaBeTe crpaBka B
Mpunoxerwe Il. OcBeH ToBa, MOXXe fia Ce MOCTUMHE EKCNO3NLVIA Ha PYCKMS nasap
4Ypes MHBECTULMM B aMEPUKAHCKN Aeno3uTapHy pa3nmcki (ADR) n rmobanHm
denosutapHn pasnmckin (GDR).

(C) PoHg MOXe Aa MHBECTUPA B MPEXBBPINMM LIEHHN KHKA, ThPryBaHN Ha KUTaNCKKs
MeXxaybaHKoB Nnasap Ha obnuraumn UM Ha Apyr KUTaNCKK peryanpan nasap, 3a aa
NOMy4N EKCNO3NLNSA Ha aKTUBM KaTO 4acCT OT MHBECTULMOHHATA CY Lien nnn
MNHBECTULMOHHATA C1 NMONUTUKA.

(D) O4akBaHO HMBO Ha NUBBPUMK

PoHOOBETE, KONMYECTBEHO OMPeaensiLLn rnobanHaTa cv eKCrosmuvs Ypes meToda
Ha cToHOCT nop, puck (VaR), TpsibBa fia 065BAT 04aKBaHOTO CU HMBO Ha
NNBBPUIK.

O4aKBaHOTO HMBO Ha NMBLPUIK € NoKasaTes, a He PerynaTopHoO orpaHnyveHue.
HuBata Ha nvBbpUIK Ha (hoHaa MoraT Aa 6bAaT NO-BUCOKM OT O4aKBaHOTO HUBO,
cTura )oHAbT Aa OCTaHe B CbOTBETCTBME C PUCKOBKSA C NMpodnn 1 Aa cnassa
orpaHn4eHnsiTa c 3a CTOMHOCT nof, pyck (VaR).

["OANLIHVAT OTHET e ChabpXKa AeNCTBUTENHWTE HYBA HA TMBBPUOK NPe3
nocnegHna nepuon 1 AOMbNHNTENHN 0BSACHEHWS KbM Tasu nokaaarer.

HWBOTO Ha MMBBPUIX e MsApKa 3a (i) N3NoN3BaHETO Ha AepwsaTvem U (i)
PENHBECTNPAHETO Ha 06e3neYeHrie BbB BPb3Ka C TPaH3aKLmn 3a ePEKTUBHOTO
ynpaBneHne Ha noptderna. To He B3ema nof BHUMaHWe Opyr uU3nyHeckn akTem,
NPSKO NpUTEXasaHn B NopTdenna Ha CboTBETHUTE POHAOBE. TO He NpeacTasnsza
1N HBOTO Ha MOTEHLMANHM 3arybun Ha KanuTasl, KoUTo (POHABT MOXXe Aa MPETbPN.

HVBOTO Ha NMMBBLPULK Ce U34mMcnsaBa KaTo (i) cyma OT HOMUHaITHUTE CTOMHOCTI Ha
BCUYKM [OrOBOPY 3a (hMHAHCOBW AepuBaTUBW, CKITKOYEHW OT PoHaa, M3paseHa KaTo
MPOLIEHT OT HETHATa CTOMHOCT Ha akTuBMTe Ha dhoHaa, v (i) AombAHUTENEH
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NMBBPULIK, FEHEPVPAH YPE3 PEMHBECTUPAHETO Ha NapUYH CPeACTBa, NMosyyeHN
kaTo 0b6e3neveHne Npu N3non3BaHETO Ha ePEKTVBHN METOAM 3a YrpaBfeHne Ha
nopTdenna.

Tasun meTogonorus He:

—  MpaBuv pasnka Mexay dUHaHCOBW AePUBATUBHN NHCTPYMEHTH, 13MON3BaHN
3a LennTe Ha MHBECTUPAaHETO U XemK1paHeTo. B pesynTar Ha Tosa
cTpaTternmte, KOUTO UMaT 3a Lien Aa HamanisiT prucka, fa AonpuHacsT 3a
yBe/MyaBaHe Ha HBOTO Ha NMBBLPUOK Ha hoHaa.

—  NO3BONSABa HETUHI Ha OepvBaTUBHUTE NO3nLmK. B pegynTtart Ha Tosa
NPEXBBLPNAHUATA Ha AepVBaTVBIM 1 CTRATermmTe, pasvmntaliy Ha KoMoUHaLmm
OT ObJTU 1 KbCW NO3ULMK, MOraT Aa OOMNPUHECAT 3a rofIiMO YBENNYeHne Ha
HMBOTO Ha NBBbPUOXK, BBMPEKM Ye Te HUTO YBeNM4aBaT, HATO Npean3BrKBaT
€OVHCTBEHO YMEPEHO YBenMyaBaHe Ha 06LLMSA PUCK Ha hoHaa.

- B3ema npeasua BONaTUIHOCTTa Ha 6a30BMTE aKTVBW Ha AepVBATUBATE, HATO
npaBK pasnnka Mexxay KpaTkoCpOYHN U AbNroCpoYHN akTven. B peaynTat Ha
TOBa (hOH, KOWTO MOKasBa BMCOKO HMBO Ha INBLPUMK, HE € HEMPEMEHHO Mo-
PVICKOB OT ApYr (hoHA, KOWTO NMoKasBa HUCKO HMBO Ha NIMBbPUOXK.

Bcaka ekcnosunums Ha CTOKM, BKITFOYUTENHO LIEHHN METaTN Ha (DOHL, MOXKe
KOCBEHO fia 6bae NpnaobuTa Ypes CBbP3aHK (i) MPEXBBPANMU LEHHN KHXKA, (i)
OSNOBe B 3aTBOPEHN MHBECTULIMOHHN (DOHAO0BE, (i) (VMHAHCOBW MHCTPYMEHTU,
CBbP3aHV UM NOAKPENeHM OT ehEKTUBHOCTTA Ha TO3K Knac aktunew, (iv) MKMLK
nnn apyrn MK B cbotBeTcTBME C PernameHTa Ha BenmkoTo xepuorcTso
JTrokcembypr ot 8 despyapun 2008 r. n/nnn (v) MHaAHCOBU MHOEKCH B CbOTBETCTBUE
C uneH 9 ot PernameHTa Ha BenmkoTo xepuorctso JliokcemOypr v LinpkynsapHo
nmcmo 14/592 Ha KHDC 14/592 n (vi) hrHAHCOBM AepUBaTVBHI UHCTPYMEHTH
OTHOCHO OOMYCTUMW aKTUBMW, KaKTO € onmncaHo B (i) — (v).

DrHaHCOBUTE AEPUBATUBHM MHCTPYMEHTU CNeABa Aa Ce TbpryBaT Ha perynpaHis
nasap W n3BbLHO0PCOBO.

[MPeXBBbLRPAMMUTE LIEHHW KHIKA, MHCTPYMEHTUTE Ha NapuyHnS na3ap, AS0BeETE OT
3aTBOPEHNTE MHBECTULIMOHHW OPY)KECTBA, (PMHAHCOBUTE MHCTPYMEHTU, CBbP3aHN
1M 06e3nedeHn ¢ pesynTati OT Apyrv akTuUBK, cneasa da ce Tbprysar Ha
perynvpaH nasap. B npoTvBeH cnyyan, Te Wwe 6baat orpaHnden oo 10% ot
HeTHaTa CTOMHOCT Ha akTUBWUTE Ha BCEKM (DOHI CbBMECTHO C APYr UHBECTULIMN,
HanpaBeHW B CbOTBETCTBUE C MHBECTULIMOHHO orpaHmnyerme 1. A(9) ot MpunoxeHne
l.

13non3saHe Ha PUHaHCOBW AePUBATUBHIA UHCTRYMEHTU

13non3BaHeTo Ha (hMHAHCOBW OEPUBATUBHY NHCTPYMEHTU 38 NHBECTULIMOHHW LIENN
MOXKE [ia YBENUYN BONATUNHOCTTA Ha LieHaTa Ha akUMmUTe, KOETO MOXXe Ja AoBeae
[0 no-ronemm 3arybun 3a nHeecTuTopa. 3a MbHW NoAPO6HOCTY OTHOCHO
PUCKOBETE, CBbP3aHW C MHBECTUPAHE B Te3WN hOHO0BE, MOSH, BUKTE [NpunoxkeHne
Il ,VIHBECTUUMOHHN prUCKOBE".

®doHpoBe Equity (hoHaose Mainstream Equity, hoHpgoBe Specialist Equity,
¢oHpgoBe Alpha Equity, dpoHpgoBe Quantitative Equity)

Becekn doHa Equity Moxke ga nsnonsesa (prMHaHCOBW OepnBaTVBHY NHCTPYMEHTU 3a
LIENNTE HAa NHBECTUPAHETO U XEI)KMPAHETO B CbOTBETCTBUE C PUCKOBUS CU
npodwun, KakTo € NokasaHo Nno-aosy. PrHaHCOBUTE AEPVBATVIBHN MHCTPYMEHTU
MoraT 4a ce 1M3Mnon3BaT HanpuMep 3a Cb34aBaHETO Ha NadapHa eKcrosnums Ypes
aKkumK, BanyTa, CBbp3aHu C BONATUIHOCT AN MHOEKCU (DUHAHCOBW AepVBATUBHM
WHCTPYMEHTU U BKIOYBAT M3BBHOOPCOBM /1 6OPCOBO ThpryBaH1 onumn,
hrovbpcK, OroBOPK 3a pasnuka, BapaHTu, cyanose, OopYybPAHM AOrOBOPY U/Unin
KOMOUHALMSE OT FOPENOCOHEHUTE.

®doHpoBe Asset Allocation

Bcekn coHp Asset Allocation Moxe aa nanonssa rHaHCOBU AepyBaTUBHA
WNHCTPYMEHTU 3a LieNnTe Ha MHBECTUPAHETO U XEMKMPAHETO B CbOTBETCTBME C
PVICKOBYISI CI MPOIS1, KaKTO € nokadaHo no-nosy. GrHaHCoBUTE AepuBaTUBHI
WHCTPYMEHTW MoraT Aa ce U3Mon3BaT HanpuMep 3a reHepupaHeTo Ha
LOMbJIHUTENHA EKCNO3MLINS YPEe3 ObArv UM MOKPUTU KbCW MNO3ULIMM Ha KNacoBe
aKTUBW, KaTO HampuMep, HO 6e3 fa ce orpaHnYaBaT 4o, OAN0BN y4acTus,
UKCHpaH 0oX04, KPeamT, BaslyTW, KaKToO 1 MHAEKCK 3a UMOTY 1 CTOKM. Te MoraTt aa
Ce V3Mon3BaT 3a reHeprpaHe Ha JOMbIHUTENEH JOXO[ Ype3 0O6BbP3aHN C
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NHaunsTa nn BonatMaHOCTTa (MHAHCOBN AEPUBATUBHM UHCTPYMEHTH.
PUHAHCOBUTE AEPUBATUBHM NHCTPYMEHTU MOraT Aa ce 13nonseaT 1 3a
Cb3[aBaHETO Ha CUHTETUYHN MHCTPYMEHTW. Tean hrHaHCOBW AepVBaTUBHM
WNHCTPYMEHTM BKMOYBAT M3BBHOOPCOBM WU/Unin 6GOPCOBO ThpryBaHX OMnumK,
droYbpCK, BapaHTy, cyanoBe, opybpAHM AOrOBOPY W/ KOMBUHALWS OT
rOpenocoYeHnTe.

®doHpgoBe Multi-Asset

Bcekn dona Multi-Asset Moxke ga nsnonasa prHaHCOBW AepPUBATUBHM
WNHCTPYMEHTM 3a LieNUTE Ha XeMKMPaHETO 1 MHBECTUPAHETO. Te3n hHaHCOBM
[EPVBATUBHM MHCTPYMEHTW MOraT Aa Ce WU3Mon3BaT, 3a Aa Ce Nosy4 eKCrio3nums
KbM LUMPOK Habop OT KJlacoBe aKTWBW, BKIIIOYUTENHO, HO 6e3 fa Ce orpaHnyasat
00, BanyTW, HEOBVXMMU UMOTU, HADPACTPYKTYPa 1 CTOKM. Tean (rHaHCOBM
[epuBaTVBHN MHCTPYMEHTU BKITKOYBAT, HO 6e3 Aa ce orpaHuyasar Ao,
N3BBHOOPCOBM W/ 6OPCOBO ThPryBaHW onumn, MIoYbPCK, BapaHTK, Cyanose,
hOopYbPAHM [OrOBOPY U/ KOMOUHALIMSA OT rOpenocoYeHNTE.

®doHpgose Multi-Manager

Becekn dorg Multi-Manager moxke fa nsnonssa (OUHaHCOBU AepUBaTVBHM
NHCTRYMEHTW, 3a Aa NOMy4r eKCrnosmums KbM LIMPOK HABoP OT KacoBe aKkT1BM,
BKJIIOYNTENTHO aNTTEPHATVIBHU KITaCOBE aKTUBM.

®doHpoBe Absolute Return n dbonpgoBe Bond (choHpoBe Mainstream Bond n
cdoHpoBe Specialist Bond)

Becekun oHa Absolute Return moxxe aa nanonssa mHaHCOBW OEPVBATUBHI
NHCTPYMEHTU 3a LIENNTE Ha XeKMPaHETO 1 MHBECTUPAHETO B CbOTBETCTBME C
PUCKOBMSI CU NP0, KaKTO € NokasaHo no-aosy. PrHaHCoBUTE AepvBaTVBHA
NHCTPYMEHTI MoraT Aia ce U3Mon3Bar HarnpuMep 3a reHepupaHe Ha AOMbHWUTENEH
[0X0[, OT EKCMO3ULNS KbM KPeOUTEH PUCK MPW KyrnyBaHETO WM NPOAaBaHETO Ha
3alMTa Ypes CyanoBe 3a KPeanTHO HEN3MbIHEHME, KOPUIMpaHe Ha XX1BOTa Ha
dhoHAaa Ypes TaKTUHECKO M3MOoN3BaHe Ha CBbP3aHu C NIMXBU (PUHAHCOBM
OepVBaTVIBHWU NHCTPYMEHTU, reHepupaHe Ha AOMb/IHUTENEH OXO0f, Ype3 06Bbp3aHm
C MHbnauysTa Uy BonatTuIHoOCTTa OUHAHCOBM AEPUBATUBHM UHCTPYMEHTU, U
yBeNM4yaBaHe Ha BaJlyTHaTa eKCrosunLMs Ypes 13MoN3BaHe Ha CBbP3aHu ¢ BalyTa
hrHaHCOBW AePUBATUBHN UHCTPYMEHTU. PUHAHCOBUTE AEPUBATUBHM NHCTRYMEHTU
MorarT [a Ce U3Mon3eaT 1 3a Cb3[aBaHETO Ha CUHTETUYHN UHCTPYMEHTU. Teaun
hrHaHCOBW AepPUBATUBHN MHCTPYMEHTU BKIIKOHBAT M3BBHOOPCOBU W/ 6OPCOBO
TbpryBaHu onummn, roYbpcK, BapaHTK, cyanoBe, hopybpaHM AOroBopy U/nnmn
KOMBUHaLMS OT rOPEMNOCOHEHUTE.

®doHpose Liquidity

JIMKBUOHWTE hoHO0BE MOXe Aa U3MOos3BaT (PUHAHCOBU ASPUBATUBHN UHCTRYMEHTU
CaMO 3a LIefIUTE Ha XEMKNPaHETO.

KoraTto MHBECTMLMOHHATA NoNnTKa Ha AaaeH oHf, ce OTHacs A0 anTepHaTBHM
KJ1acoBe aKTVBW, T LLIe BKIIKOYBA CIEAHOTO: HEABVKUMU UMOTY, MHAPACTPYKTYPa,
YacTeH KanuTasl, CTOKW, LEHHN MeTann U (DOHAOBE 3a aNlTepHATVBHM UHBECTULIAM.

HeaBvxummn umoTtu, nHpacTpykTypa, YacTeH Kanutan

VIHBECTULMMTE B TakMBa K/lacoBe akTVBM MOoraT fa ce NpuaobusT rmaBHO KOCBEHO
Ypes3 CBbP3aHM C TAX (i) MPEXBBPRIMU LEHHN KHIKA Y UHCTPYMEHTU Ha NapnyHnS
nasap, (i) osinoBe Ha 3aTBOPEHN MHBECTULVMIOHHN apy»kecTsa U (i) MKMLK nnn
opyrv MKV B cboTBeTcTBUE C PernamerTta Ha BennkoTo xepuorctso Jlrokcembypr
oT 8 chepyapn 2008 1.

CTOKI/I, BKJTIOYUTEJIHO LeHHN MmeTanu

VIHBECTVPAHETO B TakmMBa KnacoBe aKT/BW LLe Ce OCBLLECTBM KOCBEHO Ype3
CBbP3aH C TX (i) MPEXBBRAMMU LIEHHN KHIDKA, (i) OsSn10Be B 3aTBOPEHN
WMHBECTULIMOHHW OPY>KECTBA, (iii) h1HaHCOBUTE MHCTPYMEHTN, CBbP3aHM U
06e3nedeHn ¢ pesynTatute ot To3u knac aktusm, (iv) NMKNMNLUK nnan gpyrv MK B
CbOTBETCTBME C PernameHTa Ha BenukoTo xepuorcteo oT 8 despyaput 2008 T. 1 (v)
(OUHAHCOBM MHOEKCW, MPW cnasdBaHe Ha YneH 9 oT PernameHTa Ha BennkoTto
XepLorcTBo oT 8 despyapn 2008 r. 1 LinpkynsipHo nncmo 14/592 Ha KHDC u (vi)
hrHaHCOBKM AEPUBATUBHN MHCTPYMEHTN OTHOCHO AOMYCTUMW aKTVBM, KaKTo €
onucaHo B (i) — (v).
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®doHpaoBe 3a aNiTepHaTUBHU UHBECTULMN

PoHOOBETE 32 aNTEPHATUBHM NHBECTULIMN CE OTHACAT A0 CTpaTerim Ha
SXEMKMPaHNTE (hOHAO0BE" KaTO ObNrOCPOYHU/KPATKOCPOYHN CTpaTerum, CTpaTerim,
3aeCTBaHN OT CbOUTUS, CTPaTENMM 3a TaKTUYECKO TbPryBaHe 1 Ha
OTHOCUTENIHaTa CTOMHOCT. EkCcnosnumsaTa rmasHo e 6bae Npuaobrta KOCBEHO
Ypes CBbP3aHN (i) AAN0Be B 3aTBOPEHM NHBECTULIMOHHW APY>KECTBA, (i) (hrHaHCOoBM
WNHCTPYMEHTW, CBbP3aHN U 06e3neveHn ¢ pesyntaTuTe oT Teadn ctparteruu, (i)
MKNMUK nnn gpyrn MKW B cboTBETCTBIE C PernameHTa Ha BenmkoTo XepLorcTBo
oT 8 dhepyapw 2008 r. 1 (iv) hrHAHCOBW MHOEKCH, NPV cra3BaHe Ha YneH 9 oT
PernameHTa Ha BenmkoTo xepuorcteo oT 8 cespyapu 2008 r. 1 LipkynspHo nucmo
14/592 Ha KH®C.

[MpexBbPAMMUTE LIEHHN KHXKA (BKITFOYUTENHO OANOBE Ha 3aTBOPEHM
WHBECTULIMOHHM (POHA0BE, PMHAHCOBW MHCTPYMEHTU, CBBP3aHN U 06e3neYeHn ¢
pe3ynTaTuTe OT APYrv akTVBM) U MHCTPYMEHTUTE Ha MapuU4HUS Masap cneasa fa ce
Tbprysar Ha perynmpaq nasap. B mpotnseH cnydan, Te e 6baaT orpaHuYeHn oo
10% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha BCEKM (hOHA CbBMECTHO C Apyrn
WNHBECTULIMN, HaNpPaBeHW B CbOTBETCTBME C MHBECTULIMOHHO orpaHnyeHue 1. A(9) ot
[Mpwnoxenwe .

KoraTo aaaeHn NpexsbpiiMy LEHHU KHKA BKIOHBAT (VMHAHCOB AepyBaTUBEH
WNHCTPYMEHT, 3a TSAX Ce OTHAcCAT npaswunata, onncaHn B padaen 3. ,drHaHcoBm
[EPVBATUBHM MHCTPYMEHTN" Ha [Mpunoxxerue |.

Bcekn doH Moxke fa cbabpxka akuum ot knacose A, AX, A1,B,C,D, E, F 1, 1Z,J, R, S,
X, X1, X2, X3, Y 1 Z. OnpepgeneHn Knacose akLy MOXe fia MMaT Bb3HarpaxaeHve 3a
NOCTUIHAT PE3YNTaT, KakToO e MOCOYEHO B pasfena ¢ MHopMaumsa Ha BCekM oHA,

[upekTopuTe MoraT fa peLuaT Aa Cb3afaT PasnmMyHy KNacoBe akLmn BbB BCEKN POHA,
YANTO aKTUBW LLe ObAAT NHBECTUPAHN OBMKHOBEHO CbOBPa3HO KOHKpEeTHaTa
NHBECTULIMOHHA NONUTUKA Ha CbOTBETHUSA (POHA, HO B KOMTO KbM BCEKWN KNac akLum ce
npwnara KOHKpPEeTHa CTPYKTypa Ha Bb3HarpaxaeHve, BasyTta Ha JEHOMUHVPaHe nin
Opyra KOHKpETHa XapakTepuCTVKa. 3a BCEKM KNac aKLmm LLe ce 134ncngasa oTaenHa
HeTHa CTOMHOCT Ha aKTUBUTE Ha akLWH, KOATO MOXE 2 € pasfnyHa B pesyarar OT Tesu
NMPOMEHNNBN (DaKTOPW.

Vimarite npensua, 4e He BCUYKN D,VICTpIA6yTOpVI npepnarat BCUYKM Knacose akunn.

AKUMMTE OBUKHOBEHO Ce 13[aBaT KaTo KyMynaTVBHU akuun. [JMCTpUBYTUBHN akLmn Liie
6bOat 13haBaHN caMo B PaMKUTe Ha BCekM (hoHA, Mo NpeLieHKa Ha OUPEKTopUTe.
VIHBeCTUTOPUTE MOXKE fia OTMPAaBSAT 3anUTBaHMS KbM YNpaBAsBaLLoTo APYXXECTBO N
TeXHUS AUCTPUBYTOP Janv ANCTPUBYTUBHATE aKLMM Ca HANIMYHW BbB BCEKM Knac 1

oHA.

KOHKPETHUTE XapaKTEPUCTVKIA Ha BCEKM Kac akLmm ca KakTo cneasa:
Akumm Aun B

Axkupm A n B e ca Ha pa3nonoXeHre 3a BCUYKM MHBECTUTOPW. TakcuTe 3a akumn A n B
OT BCEKM (DOHL, Ce OMOBECTABAT OTAENHO B MHOpMaLMATa 3a hoHaa.

Axkuun AX n A1

Axkummnte AX n A1 Le ce npegnarar caMmo Ha MHBECTUTOPU, KOUTO B MOMEHTa, KOraTo e
nosy4eHa CbOTBETHATA NOPbYKa 3a 3anMcBaHe, ca KINMEHTW Ha ONpeaereHn
OVCTPNBYTOPW, Ha3Ha4YeHN cneumanHo 3a pasnpeneneHue Ha akumm AX n A1 n camo no
OTHOLLIEHVE Ha OHEe3M (DOHAOBE, 3a KOUTO Ca MNPEANPUETV MEPKN 3a pasnpeensHe C
TakvBa aucTpunbytopn. Takcute 3a akumm AX 1 A1 3a Bcekn poHA, ce ornoBecTsBar
OTHENHO B MHJOopMaLmsATa 3a oHaa.

Axkuumn C

Akumm C ce npepnaraT Ha MHCTUTYLIMOHAITHM KIIMEHTW, HAKOW ONCTPUOYTOPN, KOUTO
MaT OTAENHM AOrOBOPEHOCTI 33 TaKCK C KIMEHTUTE CU N KOUTO OTrOBapsiT Ha
MUHUMaITHUTE KpUTEePpnn 3a MHBECTPaHE, KakTo U Ha apyr MHBECTUTOPW MO NpeLieHKa
Ha YnpaBnsiBaLLoTo ApYKecTBO. TakcuTe 3a akumm C 3a Bcekn hoHA, ce onosecTasar
OTAENHO B nHdopmaLmsaTa 3a oHaa.
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Akuun D

AKLLI/II/ITG D e ca Hallm4Hn camMo Ha MHBECTUTOPW, KOUTO B MOMEHTA, B KOWTO e
nony4yeHa CbOTBETHATA NOPBYKA 3a 3aricBaHe, ca KIMeHT Ha onpeneneHn
OVICTPUBYTOPW, HA3HAYEHN CreLManHo 3a pasnpeneneHue Ha akuym D 1 camo no
OTHOLLIEHME Ha OHE3M (DOHAOBE, 3a KOWUTO Ca MPeAnpueT MEepKM 3a pasnpeaeneHme ¢
TakuBa AUCTPUBEYTOPY.

Hama ga ce nnawa mbpBOHaYanHa Takca OT MHBECTUTOP MpW NpraobmBaHe Ha akumm D
B KOWTO 1 Aa e hoHa. Hakom Takcn obade, Hanpumep 3a 06paTHO U3KyrnyBaHe U
AOMVHUCTPUPAHE, MOXKe Aa ObaaT npucnagHaTy OT ANCTPMOYTOpa OT MOCTbAEHNSATA
3a 06paTHO V3KyrnyBaHe B 3aB1UCUMOCT OT OTAEMHOTO CNopasyMeHne Mexay
aKUMoHepuTe 1 aucTpnbyTopa. AKLUMOHepUTe TpAoBa Aa NPOBEPSAT NPU CbOTBETHUTE
OUCTpUBYTOPK 32 NOAPOBHOCTUTE Ha CMOPa3yMEHMETO.

VHBecTuTOpUTE B akummn D HaMa fa uMaTt npaBo fa NpeMecTBaT NpuUTexasaHuTe akuum
B APYrV KNTaCoBe aKLW, HATO Aa ' MPEeXBLPAT OT 8AVH OUCTPUGYTOP KbM APy

TakcuTe 3a akumm D 3a BCekn hOHA Ce OMOBECTABAT OTAENHO B MHpopMauusaTa 3a
doHaa.

Akuum E

AKumn E Wie ce npegnarat camo C NPeaBapuTeNHOTO Chifacke Ha YnpasnsasalloTo
npy>xecTtBo. AkumnTe E We ca oCTbNHM camMo AoKaTo obliaTa HeTHa CTOMHOCT Ha
AKTVBUTE Ha BCUHYKM HAJIMYHK KnacoBe akumn E B aaneH oHg OOCTUMHE U HaaxXBbpsn
50 000 000 EUR unm 50 000 000 USD, mnnn paBHOCTOMHA cyma B Apyra BanyTa, Ui
Opyra cyma, KOHKPETHO onpeaeneHa OT YNpaBnsBalwloTo APY>KECTBO.

Cnep kaTo obLaTa HeTHa CTOMHOCT Ha akTUBUTE Ha KNnacoBeTe akuun E, 0BUKHOBEHO
HanM4HW B fafeH ooHd, AocTurHe unm Hagxebpav 50 000 000 EUR wnar 50 000 000
USD, nnn paBHOCTOVHa cyma B Apyra BasyTa, Unn apyra cyma, KOHKPEeTHO onpeaeneHa
OT YNpaBnsBaLloTo OPY>XECTBO, KacoBeTe akUmm E B TO31 (oHA, Le 6baat 3akpuTy 3a
3anvcBaHe OT MHBECTUTOPN.

TakcuTe 3a akuum E 3a Bcekn hoHA, ce 0moBecTaBaT OTAENHO B MHopMaLysaTa 3a
oHaa.

Akuun 1Z

AxumuTe IZ We ce npegnarar, C NpeaBapuTeIHOTO Chrflacue Ha YnpaBnsasBalloTo
OPY>XXECTBO, CaMO Ha UHCTUTYLIMOHAITHW MHBECTUTOPM MO CMUCH1A Ha yYneH 174 ot
3akoHa 1 CbracHO ONpPefeneHNeTo B HaCOKNTE UM NPenopbruTe, naganeHn ot KHOC.

Lpy>keCTBOTO HAMa Ja 134aBa, HATO LLE N3BBbPLLBA NMPeMecTBaHe Ha akumm 1Z 3a
WNHBECTUTOPW, KOWTO He MOraT Aa Ce pasdrnexaaT KaTo UHCTUTYUMOHaHW. JpekTopuTe
Ha [py>XecTBOTO Morart, Mo CBOA MpeLieHKa, a oTnarar NpruemMaHeTo Ha 3anvcBaHns 3a
aKUnu IZ, orpaHnyeHn 3a MHCTUTYLIMOHASTHU MHBECTUTOPW, [0 AaTaTa, Ha KOSTO
YnpaBnsasaLLoTo APY>KECTBO NOMy4M AOCTATbYHM [OKA3aTENCTBa, Y€ ChbOTBETHUAT
WNHBECTUTOP M3MbIHSABA U3NCKBAHUATA 38 UHCTUTYLIMOHANEH MHBECTUTOP. AKO HsKora
Ce OKavke, Ye npuTexxaTen Ha akuum IZ He e MHCTUTYLMOHaNEH NHBECTUTOP,
OVNPEKTOPUTE LLE MHCTPRYKTMPAT YNPaBnsBaLloTo APY>KECTBO Aa NPeanoxm
CNOMEHATUAT NHBECTUTOP A2 KOHBEPTMPA aKLMNTE CU B KIAC akUMnN B paMK1Te Ha
CbOTBETHMS (DOHA, KOUTO HE € OrPaHNYeH 3a UHCTUTYLIMOHANTHU MHBECTUTOPW (MpK
YCNOBME Ye ChLLECTBYBA TaKbB Klac akLMmM ¢ NOA06HN XapakTepucTukm). B cnyyan ye
aKLIMOHEPBT OTKake TOBa NMpemecTBaHe, [MpeKTopnTe Morart, Mo CBOSt MpeLeHKa, da
NHCTPYKTMPAT YNPaBnsBaLloTo APY>KECTBO Aa U3KYMi 06paTHO CbOTBETHUTE aKLMn
CbImacHo pasnopenoute B ,06paTHO U3KYMyBaHe 1 MPEMECTBAHE Ha akLmn®.

TakcuTe 3a akumm IZ 3a BCekn (hoH[ Ce OMoBECTABAT OTAENHO B MHAOpMaLIATa 3a
doHaa.

Akuumn Z

C npenBapuTeNHOTO Chrflacke Ha YNpaBnsBalloTo APY>KECTBO akLmmTe Z MOXe fa ce
npesnoxar npu onpeaeneHn orpaHnyeHn 06CToaTencTaa (i) 3a pasnpenensHe B
onpefeneHn AbpXxasn 1 Ype3 ornpeaeneHn ANCTPnoYTopK, KOUTO UMaT OTAENHM
Crnopa3yMeHnst 3a TaKCU C KNMeHTUTe cu, uW/mnm (i) Ha NpodecroHanH UHBECTUTOPW.
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TakcuTe 3a akumm Z 3a BCekn hoHA, Ce OMOBECTABAT OTAENHO B MHOopMaLysaTa 3a
oHaa.

Akuum F

AkumuTe F e ce npegnarat camo Ha MHBECTUTOPW, KOUTO KbM MOMEHTA Ha
nosy4aBaHe Ha CbOTBETHATA MOPbYKa 3a 3anMcBaHe ca MHBECTUTOPK OT CuHranyp,
n3nonseay doHaa Central Provident Fund (,CPF) 3a 3anvcearqe B [py>kecTBoTO. To3un
Knac akLym MOoXe Aa ce mpefnara 1 Ha CUHranypcky hoHAoBe Ha (hOHAOBETE, 1 Ha
noadoHA0oBE Ha CBbP3aHU C MHBECTULMN 3aCTpaxoBaTeH1 NPoayKTW, KOUTO ca
BK/TIOHEHM B PaMKMTE Ha CUHranypckara MHBeCTULMOoHHa cxema CPF.

CboTBeTHUTE agmmHUCTpaTopy Ha CPF Moxke Aa npucnaaaT aagMUHUCTPATUBHM TakCu.
AKUMOHepUTE TpsiBBa Aa NPOBEPAT Npu agMuH1CTpaTopuTe cn Ha CPF 3a
NOAPOBHOCTUTE MO [OrOBOPEHOCTUTE.

VHBecTUTOpPUTE B akumn F HaMa Aa vmat npaBo Aa NPeMecTBaT MpuTexaBaHUTe akLmim
B OpYrv KNacoBe akLK1, HATO Aia v MPEXBbPAT B akLW Ha Apyri hoHaose.

Hama ga ce nnaula Takca 3a gucTprbyums OT MHBECTUTOP MPW NPUAOGMBAaHE Ha akLm
F Ha konTo 1 fa e doHa. MNbpBoHavanHaTa Takca 3a akuym F we 6bae o 3% ot
obllaTa LieHa 3a 3an1cBaHe (ekBmBaneHTHa Ha 3,09278% OT HeTHaTa CTONHOCT Ha
aKTVBUTE Ha akuus). TakcaTta 3a ynpasneHve Ha akumnTe F we 6bae no 1,5% roguiiHo.

Akuum |
AxumuiTe | Le ce npegfiarat caMmo Ha MHBECTUTOPM:

(A) KOUTO KbM MOMEHTa Ha MoJy4aBaHe Ha CbOTBETHATA MOPBbYKa 3a 3an1cBaHe ca
KNMeHTW Ha Schroders cbc crnopadymMeHre, 06xBalLlallo CTPYKTypaTa Ha TakcuTe,
CBbp3aHa C MHBECTULN Ha KITMEHTUTE B TakMBa akuun, 1

(B) kouTO Ca MHCTUTYLMOHANHN MHBECTUTOPW MO CMUCHIIA Ha HneH 174 oT 3akoHa 1
CbIMAacHO ONpeaeneHNeTo B HACOKMTE NN MPenopbkuTe, nddageHn ot KH®C.

[py>ecTBOTO HAMa [a U3[aBa, HUTO Aa U3BbpLUBa NPeMeCcTBaHe Ha akumn | 3a
WNHBECTUTOPW, KOUTO HE MOXKE A Ce pasrmexaar KaTto MHCTUTYLMOHaNHW. Jupektopute
Ha [py»xecTBOTO MoraT, No CBOS MPEeLeHKa, Aa OTNoXaT NMpuemMaHeTo Ha 3anmnceaHns 3a
aKLWK |, orpaHnyeHm 3a MHCTUTYLIMOHaITHN MHBECTUTOPW, [0 AaTaTa, Ha KOSiTO
YNpaBnsiBaLLOTO APYXKECTBO MOy4M AOCTaTbYHU [OKA3aTeNCTBa, Y& ChOTBETHUAT
NHBECTUTOP M3MbIHABA U3NCKBAHUATA 38 UHCTUTYLIMOHANEH MHBECTUTOP. AKO HsiKora
Ce OKaKe, 4Ye nputexxates Ha akunn | He e VHCTUTYUMOHANEH NHBECTUTOP, ONPEKTOPUTE
LLie MHCTPYKTUPAT YNpaBnsaBaLloTo OPY>KECTBO Ja NPenJioxKM CNOMEHATUAT UHBECTUTOP
Ja KOHBepPTMpa akummnTe Ch B Kinac akunn B PaMKUTE Ha CbOTBETHUA CDOH,EL, KOWTO He e
OorpaHn4eH 3a MHCTUTYLMOHAHM UHBECTUTOPM (MPW YCNOBKE Ye ChLLECTBYBA TaKbB
Knac akuum ¢ NoA0BHN XapakKTepUCTMKK). B cnyyanm Ye akUMOHEPBT OTKaXKe ToBa
npemMecTsaHe, [MpeKTopuTe MoraT, Nno CBOS NPeLeHKa, fa UHCTPYKTUPaT
YNpaBnsBaLLoTo APY>KECTBO Aa M3KYMN 06paTHO CbOTBETHUTE aKLM CbIflacHoO
pasnopenbute B ,06paTHO N3KyrNyBaHe 1 MPeMeCcTBaHe Ha akLummn®,

TbIh KaTo akummnTe |, Hapen, ¢ ApyroTo, ca NpeaHa3HaYeHn 1a noemat anTepHaTMBHa
CTPYKTYpa Ha TakcuTe, Mpu KOSITO MHBECTUTOP®BT € KIIMEHT Ha Schroders 1 My ce
Ha4CnsiBaT TakCK 3a ynpaBneHre OMPeKTHO OT Schroders, HaMa Aia ce obikaT Takcu
3a yrnpasrieHre Mo OTHOLLIEHNE Ha aKUMMTE | OT HETHUTE aKTVBY Ha CbOTBETHUSA (DOHA.
AkummnTe | Liie noemaTt CBOs MPOMopUMoHaneH AN OT TakCuTe, ObKUMI Ha NonedmTens
1 YNpaBnsBaLoTo APYXKECTBO, KAKTO U OT APYr TakCU 1 Pas3xoap.

Hama ga ce nnalla mbpBOHaYanHa Takca Unm Takca 3a ANCTPUBYLIMS OT MHBECTUTOP
npv NpaobriBaHe Ha akumm | Ha KOWTO 1 aa e doHAa,

Akumn J

AxupmnTe J e ce Npeanarar camo Ha 1 MorarT fa ce npuaobmBaTt camo OT SIMOHCKM
hoHA Ha (POHO0BE, KOUTO Ca UHCTUTYLMOHASTHN MHBECTUTOPM MO CMUCHa Ha yneH 174
OT 3aKoHa 1 CbIMacHO OMPeAeneHNeTO B HACOKNTE U NPENOPBKATE, N3aaBaHn OT
KH®C. ,AnoHckn doHa, Ha dhoHaoBe” 03Ha4aBa MHBECTULIMIOHEH TPBCT UK
VMHBECTULIMOHHA KOpropauys, y4peaeHa CbrnacHO 3aKoHa 3a MHBECTULIMOHHUTE
TPBCTOBE N MHBECTULMOHHNTE Kopriopaummn (3akoH Ne 198 ot 1951 1., ¢ nameHeHusTa,
BHECEHW B HEMO) Ha ANOHUS (,MHBECTULMOHEH TPBHCT"), YASTO LIEN € Aa NHBECTUPA
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aKTBUTE C CaMO B N3rogHn y4acTta B pyrn MHBECTULIMOHHM TOBCTOBE, akLUn Ha
WMHBECTULIMOHHM KOpNopaummy Ui KONEKTUBHW NHBECTULIMOHHN CXEMW, MOAOOHM Ha THX,
yypeneHn CbracHO 3aKOHUTE Ha APYrv AbpxKaBu, PasnnyHn OT AnNOHUS.

Lpy>XeCcTBOTO HAMa Aa eMUTUPA akUmn J Ha MHBECTUTOP, KOWTO HE e SMOHCKK hoHA, Ha
oHAoBE, HUTO LLEe AOMyCcHe akums J aa 6bae npemMecTera B akums(v) Ha apyr Knac
akumn Ha Odpy>kecTBoTO. [MpexkTopuTe MoraT Mo CBOS MPELEHKa Aa OTKakaT
NpreMaHeTo Ha HapeXxaaHe 3a 3anmnceaHe Ha akummn J, 4oKaTo 1 OCBEH ako
YnpaBnsBawloTo OPY>KECTBO HE YBEOAOMM ONPEKTOPUTE, YE € YOOBNETBOPEHO OT N3bopa
Ha SNOHCKM (hoHA, Ha POHAOBE 3a 3asBUTEN HA 3an1CBaHETO.

Tbi1 KaTo akumnTe J, Hapepn ¢ ApyroTo, ca npeaHasHa4YeHy aa noemar anirepHaT1eHa
CTPYKTYpa Ha TakcuTe, Mpu KOSITO MHBECTUTOPBT € KIIMEHT Ha Schroders 1 My ce
HaYMCNABAT TaKCK 3a ynpassieHne APeKTHO oT Schroders, HaMa [a ce Ob/KaT Takcu
3a yrpassieHre MO OTHOLLIEHNE Ha akUMnTe J OT HETHUTE aKTUBM Ha CbOTBETHUS (DOH.
AxummTe J Liie noemart CBOs MPOoNopLMoHaneH Asn OT TakeuUTe, ObMKUMMX Ha nonevuTens
1 YNpaBnsasaLLoTo APYXKECTBO, KaKTO U OT APy TakCU 1 Pa3XOau.

Hama ga ce nnalla mbpBoOHaYanHa Takca Unm Takca 3a ANCTPUBYLIMS OT MHBECTUTOP
npv NpraobrBaHe Ha akumn J Ha KOWTO 1 aa e doHAa,

Akumm R

AkupmnTe R He OTroBapsT Ha U3MCKBaHWSITa 3a (OOH0BE, 3a KOUTO € MPUNOXUMO
JAaHBYHOTO 3akoHOAATENCTBO Ha O6EedMHEHOTO KPaNICTBO 3a OLLIOPHN JOHAOBE (BXK.
pasgen 3.4). Akunmnte R ce npegnarat camo Mo npeleHka Ha YnpasnsasawloTo
OPY>KECTBO Ha MHBECTUTOPW, HA KOUTO Ca 13[aaeHN akLm BCNeACTBUE Ha CIMBaHE LN
noao6Ho AencTame ¢ apyr OH, NP KOETO YHacTMETO Ha MHBECTUTOPA B TakbB hOH[,
He e OTroBapssIO Ha U3MCKBaHMSTA 3a OTYMTALLM Cce (DOHIOBE 3a AaHBYHM Lienv
cbrnacHo npasunarta Ha O6egMHEHOTO KpancTBo 3a odLLIopHN hoHaose. Akumnte R
Morar Aa ce u3faear OT YNpaenssaLloTo APY>KECTBO caMO Mpu Tedn 06CTosTencTaa
KaTo YaCT OT CnMBaHe U Noao6bHoO AencTeue. MputexarenuTe Ha akLmn R He moraT fa
OOMbABAT MHBECTULMMTE CU B @k R, HATO Ja rv NpexsbpiaT B APYr KacoBe akLinm.
Akupmnte R He ce npeanaraT Ha MHBECTUTOPW (HOBM U CbLLIECTBYBALLIM) NMPN HUKAKBN
Opyrv 06CTOATENCTBA OCBEH ONMCaHWUTE MO-TOPE.

Hama ga ce nnalla mbpBOHaYanHa Takca Unm Takca 3a AUCTPUBYLIMS OT MHBECTUTOP
npv NpugobreaHe Ha akumn R B konTo 1 aa e oHa,. TakcaTa 3a ynpasneHve Ha
akumnTe R we 6bae o 1,5% roguiiHo.

Axkuumu S

AKumuTe S ce npepnaraT caMmo MNo NpeLeHka Ha YnpaBnsiBaLLloTo APYXXECTBO Ha
onpenenenHn KIMeHT OT noapasaeneHeTo Ha Schroder Group 3a ynpaeneHne Ha
6narocbCTOSAHMETO. [pean YnpasnssaLloTo OpY>KECTBO [a MOXeE Aa npuemMe 3anncasaHe
3a aKuMm S Mexxay MHBeCTUTOpa M nogpasaeneneTo Ha Schroder Group 3a
ynpaBfeHne Ha 6naroCbCTOSIHUETO TPsitBa Aa MMa CKJTKOHYEHO NMPaBHO CropasdyMeHue,
CbhObpXKaLLO KOHKPETHW YCNOBUS 3a MHBECTMPAHE B akuum S.

B cnydai Ye akupoHep B Knac akuum S npectaHe Aa 6bae KIMeHT Ha noapasneneHneTo
Ha Schroder Group 3a ynpasneHue Ha 61aroCbCTOAHUETO, TOW NpecTaBa Aa OTroBaps
Ha N31CKBaHMSTa 3a MpUTexXaBaHe Ha akUun S 1 YNpaBisiBalloTo APY>KeCTBO

320 b/HKNTENHO NPEXBBLPNA aKUMOHeEPa KbM Ha-MOAXOAALLMS Kac akLWn OT ChLUs
doHa. ToBa o3Ha4aBa, Ye NPExXBbPSHETO Ha Kiaca akLyn S cTaBa aBToMaTn4Ho, 6e3
[a e Heo6X0AVMO aKLUMOHepUTE a NMPEACTaBAT 3asBKa 3a NMPexBbPIIsHe Ha
YnpaBnsBaLloTo Apy»KecTBo. ETo 3allo npw 3anicBaHeTo 3a Krac akumn S
aKLMoHepWTe AaBaT HEOTMEHVMO paspelLieHe Ha YNpaBnsBalloTo APY>KeCTBO Aa
NPeMecTL OT TSXHO UME Knaca akLum S, B Cydait Ye Te npecTaHaT Aa OTroBapsiT Ha
YCNOBMSATa 3a MHBECTUPAHE B TO3M Kiac S.

Hsama na ce nnalla mbpBoHaYaHa Takca, HATO Takca 3a ANCTPUGYLMS OT UHBECTUTOP
npv NpraobrBaHe Ha akLUmu S OT KOWTO 1 da e hoHp. TakcaTa 3a ynpaBneHue Ha
akummTe S Wwe 6bae 0o 1,5% roaniHo.

3asBneHVsiTa 3a 3an1McBaHe Ha akLWn OT Krac S ce npremMar no npeLeHka Ha
YnpaBnsBawoTo OPY>KECTBO.
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Akuum X, X1, X2, X3

Axupmnte X, X1, X2, X3 we ce npeanarat, C MpeaBapuTenHOTO Chrmacue Ha
YnpasnsaBaLloTo OPY>KECTBO, CaMO Ha MHCTUTYLIMOHATHA UHBECTUTOPM MO CMUCH1a Ha
uneH 174 ot 3akoHa 1 CbrmacHO ONMPedeNEHNETO B HACOKMTE N MPENOPBKUTE,
n3pasaHn ot KHOC.

[py>XeCTBOTO HAMa fia eMUTVPa, HATO LLE N3BBbPLLBA NPEXBBPIAHE Ha akuum X, X1, X2,
X3 3a MHBECTUTOPW, KOWUTO He MOraT Aa Ce pasrexaar KaTo UHCTUTYLIMOHATHN.
[uvpekTopuTe Ha [Jpy>XeCTBOTO MOraT, MO CBOSA MPELEHKa, a OTNOXAaT NPUEeMaHEeTo Ha
3anncBanHns 3a akumm X, X1, X2, X3, orpaHn4eHn 3a MHCTUTYLMOHaTHN MHBECTUTOPW, OO
farara, Ha KOSATO YNpaBnsBaLloTo OPY>KECTBO HE NONy4n OOCTaTbYHM AOKA3aTeNCcTBa,
Ye CbOTBETHUAT MHBECTUTOP U3MbJIHABA M3NCKBaHWATA 32 MHCTUTYLMOHANEH
MHBECTUTOP. AKO HSKOra Ce OKake, 4e nputexkaren Ha akuum X, X1, X2, X3 He e
WNHCTUTYLIMOHaNEH MHBECTUTOP, ANPEKTOPUTE LLE NHCTPYKTMPAT YNpaBnsBaLloTo
OPY>KECTBO Aa NPeasioxKM CMOMEHaTUSAT UHBECTUTOP [ia KOHBEPTMPA akUMUTE CK B KNnac
aKLMM B paMKUTE Ha CbOTBETHMS (hOH, KOWTO He e orpaHnyeH 3a NHCTUTYLIMOHAHN
WNHBECTUTOPW (MPW YCNOBME Ye ChLUECTBYBA TaKbB Kiac akummn ¢ MogobHN
XapakTepUCTVKM). B cnyyan 4e akumMoHepbT OTKaXKe ToBa MpeMecTBaHe, [upekTopute
MoraT, N0 CBOS1 MPeLeHKa, Aa MHCTPYKTMPAT YNpaBnsBalloTo APYXKECTBO Aa NU3KyMn
06paTHO CLOTBETHUTE aKUMK CbINAacHO paanopenduTe B ,,06paTHO N3KynyBaHe 1
npemMecTBaHe Ha akLmmn®,

Hama ga ce nnaula mbpBoOHaYanHa Takca, HUTO Takca 3a AMCTPUOYLMS OT MHBECTUTOPR
npuv NpuaocbueaHe Ha akumm X, X1, X2, X3 oT koTo 1 aa e hoHa. Takcara 3a
ynpaBsneHne Ha akummte X, X1, X2, X3 we 6bae 4o cboteeTHO 1%, 0o 1,3%, 0o 1.4% un
0o 1.5% roguiHo.

Akummn Y

AkupnuTe Y ce npegnarat camo Mo NpeLeHka Ha YNpaBnsBaLloTo APY>KECTBO Ha
onpegenenHn KneHTn Ha Schroders. Mpeay YNpaBnsBalLoTo APY>KECTBO Aa MOXE Aa
npvieme 3anuceaHe 3a akLum Y Mexxay MHBecTuTopa 1 Schroders, Tpsibea aa nva
CKJTKOHEHO NPaBHO CropasdyMeHVe, CbhabpXXallo KOHKPETHW YCIOBUS 3a MHBECTUPAHE B
akumnTe Y.

VHBeCcTUTOPUTE B akumn Y HAMA [a UMaT Mpaso Aa NpeMecTsar NpUTeKasaHnTe akLmmn
B OPYrY KNACOBE akLm, HUTO [a M1 NMPexBbpAT B akLmmn Ha Apyri (hoHaoBe.

Hsama pa ce nnawa mbpBoHaYaHa Takca, HATO Takca 3a ANCTPUGYLMS OT MHBECTUTOP
npv NpuaobriBaHe Ha akumn Y OT KOMTO 1 fa € hoHA. TakcaTa 3a ynpasneHue Ha
akummTe Y Wwe 6bae 0o 1% roguHo.

HapexxgaHusta 3a 3anvcBaHe Ha akuum Y ce mpremar Mo npeLeHka Ha YnpasnisiBalloTo
IPY>KeCTBO.

MuHMMaNHaTa cyma 3a 3arnmceaqe, MYHMaIHaTa CymMa 3a [0MbIHUTENHO 3anceaqHe U1
MUH/MaNHaTa CymMa 3a y4acTue 3a Kac akLyy ca NpeacTaBeHn No-Aony 1 ca B LLATCKN
Jonapw, eepo 1im 6nmMskara UM PaBHOCTOMHOCT B [Apyra CBOBOAHO KOHBEPTMPYEMa
BanyTa.

Knacos- MwuHumanHa cyma Ha MuHumanHa MwuHumanHa cyma 3a
e akuum 3anuceaHe [OMbNIHMTENHA cyma 3a y4yacTue
3anucBaHe

usD EUR usb EUR usb EUR
A 1000 1000 1000 1000 1 000 1000
AX 1 000 1 000 1000 1 000 1 000 1000
Al 1000 1000 1000 1000 1000 1000
B 1000 1 000 1000 1 000 1 000 1000
C 500 000 500 000 250 000 250 000 500 000 500 000
D 1000 1000 1000 1000 1000 1000
E 500 000 500 000 250 000 250 000 500 000 500 000
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Knacos- MwuHumanHa cyma Ha MuHumanHa MwuHumanHa cyma 3a
€ aKumm 3anucBaHe AONMblHUTENHA cyma 3a y4yacTue
3anucBaHe

F 1000 1 000 1000 1 000 1 000 1000

| 5 000 000 5000000 2500000 2500000 5 000 000 5 000 000

1z 100 000 000 100 000 000 20000 000 20000000 100 000 000 100 000 000

J 5 000 000 - 2500000 - 5 000 000 -

R Hsama muHnManHa cyma 3a mbpBOHAYasIHO, AOMBHUTENHO 3anmMcBaHe, HUTO Cyma 3a
yyactve.

S Hsiva MyH/ManHa cyma 3a mbpBOHaYasiHO, AOMBJIHWATENHO 3amncBaHe, HUTO cyma 3a
yyactve.

X - 25000 000 - 12500 000 - 25000 000

X1 - 22500 000 - 12500 000 - 22500000

X2 - 20000 000 - 12500 000 - 20000 000

X3 - 17 500 000 - 12500 000 - 17 500 000

Y 1000 1 000 1000 1000 1 000 1000

z 100 000 000 100 000 000 20 000 000 20 000 000 100 000 000 100 000 000

Tesun MWUHUMYMW MOraT ga 6'b,D,aT OTMEHAHN Nepnoan4yHO Mo npeLeHKa Ha JNpeKTopuTe.

Te3un KnacoBe akLyKM, KOraTo ca AOCTbMHW, MoraT Aa ce npeanarar B pasinyHy BaslyTu
(Bcsika OT TsIX ,pedepeHTHa BaslyTa“) Mo NpeLeHka Ha aupekTopute. Korato ce
npeanarat BbB BanyTa, pasnnyHa ot BasyTarta Ha poHza, KnacoBeTe e 6baar
0603Ha4eHn KaTo Takmea. VIHhopmaums 3a OHOOBETE U BaNyTUTE, B KOUTO Ca Hamue
OEHOMUHMPAHN U XeMKMpaHu akLmmn, Moxxe aa 6bae nonyyeHa oT YnpasnssaLLoTo
OPY>XeCTBO.

[0 OTHOLLIEHWE HA TakMBa OOMbHUTENHN KTaCOBE akLMM YNpaBnsBaLLloTo APYXKECTBO €
B CbCTOSIHME HaMbIHO [a Xe[K1pa akumnTe OT Te3u KiacoBe BbB Bpb3ka C BaslyTara Ha
hoHaa. B To3m ciydan ekcrno3nummnTe Ha BasyTaTta unv COENKUTE 3a XeKMpaHe BbB
BaslyTa B paMKuTe Ha nopTdenna Ha hoHaa HaMa ga 6baat pasrnexxaanHu.

LlenTa npu xemKnpaHnTe KNacoBe akuMn e Aia ce nonyyat pesdyntary, NofobHN Ha
pesynTaTuTe OT eKBUBANEHTHUTE KNacoBe akLi BbB BaslyTaTta Ha hoHa. Hama
rapaHumst o6ade, Ye 13Non3BaHNTe XeKMpaHu cTpaterin Lie 6baaTr ehekTBHY 3a
MoJly4aBaHETO Ha Pasivki B peaynTatuTe, KOUTO Aia OTpa3siBaT caMo PasvkiTe B
KYPCOBETE Ha BasyTUTe, KOpUrupaHu 3a TakcuTe.

Korato e npeanpmneTo xempxKnpaHe, ed)eKTl/ITe OT Hero ue 6baar OTpaseHn B HeTHaTa
CTOMHOCT Ha aKTUBWTE 1 CIeOBaTeNHO B PE3YNTATUTE HA TO3W LOMbIIHUTENEH KNac
akumu. Mo CbLUmst HAYUH BCUYKM pasxoan, NponsTn4aLLln OT TakmBa CAENKN 3a
XemKnpaHe, LWwe ce noemar OT Kjiaca akuumn, No OTHOLLEHVEe Ha KOWTO Te ca HanpaBeHW.

O6esneyeHneTo, NoyHeHO BbB BPb3Ka CbC CAENKMN 3a BaslyTHO XepKmpaHe (1 no-
crnewuyanHo BanyTHM opybpOHM CAEMKMW) OT UMETO Ha BaNyTHO XEIXKMPAHUTE KNacose
aKUMK, MOXe [1a Ce PEeNHBECTVPA B CbOTBETCTBUE C MPUIOXMMAaTA MHBECTULIVOHHA
NONUTUKA 1 OrpaHnyeHrsTa Ha hoHaaA.

Cneppa fa ce oTOeNexu, Ye Tean COENKN 3a Xefpkmpare Tpsibea fa ce ckito4Bart
HEe3aBMCUMO Janu CTOMHOCTTa Ha pedhepeHTHaTa BafyTa ce yBenmyasa wiv nosuLlasa
CNpsiMO BaslyTaTa Ha CbOTBETHMS (DOHA, U MO TO3M HaYMH, KbAETO Ce NpednpuemMe
XemKupaHe, TO MOXXE CbLLECTBEHO Aa 3aLUMTN MHBECTUTOPUTE B CbOTBETHUTE KacoBe
aKLWW cpelLy MOHMKaBaHe Ha CTOMHOCTTa Ha BanyTaTta Ha hoHAa MO OTHOLLIEHME Ha
pedepeHTHaTa BanyTa, HO 1 MOXXe Aa M NoMpeYn fa ce Bb3Mnon3ear OT NoBuvLLIaBaHETO
Ha CTOMHOCTTa Ha BanyTaTa Ha doHaa.

OcBeH ToBa, MHBECTULIMOHHUST MEHUIKBP MOXE [a Xexupa BanyTata Ha dhoHaa
CpeLLly BanyTuTe, B KOUTO 6a30BKTE akTVBU Ha hoHAa ca AEHOMUHUPAHW UM B KOUTO
6a30BUTE HEXEIPKMPAHN aKTVIBU Ha HSKOW Lienesmn hoHa ca AeHOMUHUPAHM.
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He Moxe [a 1ma rapaHLus, Ye M3Mon3BaHoTO BaslyTHO XeKMpaHe Liie eMMuHMpa
HaMbJIHO BaslyTHaTa eKCro3nLMst CNPSIMO pedepeHTHaTa BaslyTa.

[oHsIKOra ANPEKTOPUTE MOXKE Aa B3EMAT peLLeHNE 3a N3[aBaHe Ha KnacoBe akLvn C
XemKnpaHa npogbmkuTenHocT Bond Funds (doraoBe oT obnnraumm). KnacoseTe akLmn
C XepKMpaHa NPOABb/MKUTENHOCT M3MON3BAT CTpaTern Ha XempxmpaHe, 3a aa Hamanat
YYBCTBUTEHOCTTA Ha TO3M KJ1ac akLMM KbM MPOMEHN B IMXBEHUTE NMPOLEHTU. Hama
rapaHuusi, Ye Tesun xemkmpaluy ctparerin we 6baat yenewHy. KbaeTto Toea
XemKupaHe e NpeanpueTo, edeKTbT OT Hero Lie 6be 0TpaseH B CTOMHOCTTA Ha
HETHUTE aKTVBW 1, CNEOOBATENHO, B PE3YNTaTUTE Ha Knaca akuun. 1o CbLUMs Ha4MH
BCUYKW pa3xoap, MPousTUYaLLM OT TakmBa COENKW 3a XemKvpaHe, Le ce noemar oT
Knaca akumm C xefyKmpaHa Npoab/HKNTENHOCT. Pe3yntaTuTe OT KnacoBeTe akLum C
XemKupaHa NPOObMKUTENIHOCT MOXKE [1a ca MO-BOaTUIHW OT HEXEMKUPAHUTE KIlacoBe
aKLWW 1, B 3aBUCUMOCT OT [IBMPKEHNETO Ha NIMXBEHWTE MPOLIEHTW, Aia Ce OKaxkaT rMo-
JIOLWM OT TE3W Ha APy KNacoBe akLun BbB hOHOOBETE C obnunraumm. KnacoseTe akumm
C XepKMpaHa NPOABLMKUTENHOCT MOXE [a Ce EMUTUPAT MO OTHOLLIEHWE Ha BCEKN BUL,
KnacoBe akLun B Hann4HuTe hoHaoBe ¢ obnurauyn. CnMchbk Ha KNacoBeTe akLvn,
KOWTO Ce Mpeanarar, MoXe Aa ce noyyr 6e3nnaTHO U Npu NOUCKBaHE OT CefavLLETO
Ha [py>xecTBOTO.

KOHerTHI/ITe VMHBECTULMOHHN Lienn 1 NONINTUKN Ha Pa3NTINHHUTE (bOH,D,OBe ca cnefgHnTe:
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IHBECTULMOHHA LE

[a ocvrypuv HapacTBaHe Ha Kanutana.

IHBECTULMOHHA NOUTUKA

DOHABT LLEe MHBECTUPA OCHOBHO B OANIOBU YHaCTUA U CBbP3aHn C
[OSN0BO y4aCTUE LIEHHN KHIKA Ha KOMMaHuy oT A31aTcKo-
TUXOOKEAHCKMSA PEMUOH (C M3KIOHEHME Ha AMOHNS), BKIKOYUTENHO
AscTpanaaus. PoHOLT Le Ce OPUEHTVPA KbM ronsma
KannTanm3auus, HO LWe NHBeCTUpa 1 B No-Maikn 1 cpegHn
KoMMaHuK. Mo-MankuTe 1 cpeaH KoMnaHum oT A3maTcko-
TUXOOKEaHCKMSA PErvoH ca B aonHunte 40% Mo pa3mep Ha
a3maTCKO-TUXOOKEeaHCKNS Nasap KbM MOMEHTa Ha NoKynkara.

[ombnHuTenHa nHopmaLms

DoHABT ce KaTeropuampa Kato ,oHa Specialist Equity*.

Mpodhun Ha cTaHaAaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSILL, 38 UHBECTUTOPW, KOUTO Ce
MHTEPEeCYBaT NoBe4Ye OT MOCTUraHe Ha MakCUMaUHa Jbirocpo4YHa
Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPATKOCPO4HM 3ary6u.

XapaktepucTtuku Ha hoHpa

BanyTa Ha choHaa UsD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHWUIKBP Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AeHs Ha ThpryBaHe

Mepvio Ha CeTbAMEHT 3 PaBOTHM [IHWN OT CHLOTBETHUA [IEH Ha
3a MOCTBMIEHNS OT TbpryBaHe

3anvcBaHe 1 06paTHO

N3KyryBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a o6patHO Hama
N3KyrnyBaHe

LonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,50%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,25%
Axumn IZ Hama Hama o 0,50%
AU Z Hama Hama Lo 0,50%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

* Toau dI)OH[:l He Ce npepgnara 3a 3annceBaHe KbM MOMeHTa Ha r|y6r||/|KyBaHe Ha TO3U1 NPOCMNEKT. Ton e 6bﬂe aKTVBKMPaH Mo nNpeleHKa Ha AMPeKTopuTe, a NPOCNEKTLT e 6b[:le CbOTBETHO

aKTyanmavipaH.

1 Moxe fia ce mpunarat pas3nn4Hi NPoLEeaypu 3a 3anncBaHe 1 06paTHO M3KyryBaHe, ako 3anucBaHnaTa ce n3sBbpLBaT 4pes [dnuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Asia Pacific Property Securities

IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCcUrypu HapacTeaHe Ha Kanutana u
[0X0[, KaTo NHBECTUPA B OAN0BU LIEHHV KHXKA Ha OpY>KeCTBa 3a
HeOBVXMMU UMOTIN OT A3MaTCKO-TUXOOKEAHCKNS PErVIOH,
BKJTFOYUTENHO B ANOHUS 1 ABCTpanasus.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

Han-manko gse TpeTu OT akTuBUTE Ha hoHaa (63 NapuyHN
CPeACTBa) Lie 6baaT MHBECTMPaHW B KOHLEHTPUPAH CNeKTbP OT
aKLMM Ha KOMMaHUW 32 HEABWKMM MMOTU OT A3MaTCKO-
TUXOOKEAHCKMS PEMIOH, BKITIOHUUTENHO B AMNOHMSA 1 ABCTpanasus.
DOHABT MOXKE a MHBECTMPA OVPEKTHO B KUTaCKM akuum B n H
1 1o 10% OT aKTUBUTE CU — B KUTANCKN akumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

DOHABLT MOXKe a MHBECTMPA BbB (OMHAHCOBW AEPVBATUBHN
WNHCTPYMEHTU, BKIMIOYUTENHO BB (ProvbpcK, Oopybpan 1 onumm
3a LenmTe Ha edDeKTUBHOTO ynpaBnerve Ha noptdenna. PoHabT
MOXE Ja ObPXXW 1 Napu4Hu cpeacTsa.

[lombnHuTenHa nHhopmaums

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTt4yuTaHe Ha pucka

OTumuTaHe Ha cneunuiHNa puck

Shanghai-Hong Kong Stock Connect e ceBbp3aHa nporpama 3a
TbProBUS 1 KIIMPUWHI Ha LIEHHN KHKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MNOCTUrHe B3aMMeH O0CTbMN A0 hoHaoBUTE Nasapu mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTY B
Mpunoxerue |l KbM HacTosAWMS [pocnexT.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOMsILL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEepecyBaT NoBe4ve OT NMOCTUraHe Ha MakCUManHa AbArocpoyHa
Bb3BPBLLAEMOCT, OTKOSIKOTO OT CBEXAaHE [0 MUHUMYM Ha
Bb3MOXXHUTE KPATKOCPOYHM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VHBECTMLIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypn abcontoTHa Bb3BPBLLAEMOCT OT HapacTBaHe Ha
KanuTana 1 [oxXoam rmaBHO Ype3 MHBECTUPpaHe B MopTdenn ot
obnuraumm 1 Apyrn LIEHHW KHKa C (DUKCHpaHa 1 nnasaila
nnxea, n3ganeHn oT NpaBUTENCTBa, ObPXXaBHW areHuun,
HaAHaUMOHaITHN 1 KOPNOPaTUBHM EMUTEHTI B A31s, C
N3KIIKOHEHME Ha AMOHWA, U (PUHAHCOBW LepVBaTUBHN
WNHCTPYMEHTU (BKITOUMTENHO CyanoBe Ha 06La Bb3BPbLLAEMOCT).
Korato hoHabT 13non3ea cyanose Ha obLLa Bb3BPbLIAEMOCT,
6a30BWTE aKTNBWN Ce CbCTOSAT OT MHCTPYMEHTU, B KOUTO (hOHABT
MOXE [Ja MHBECTMPA CbrNacHO MHBECTULMOHHATA cu/ Lien. Kato
4acT OT OCHOBHaTa ¢y Len PoHAbLT pasnonara 1 ¢ MBKaBocTTa
Oa npunara obnrn 1 KbCv akTUBHU BayTHU NO3NLIMN HPES
BalyTHV hOpybPaM NN HPES NHCTRYMEHTUTE, N3OPOEHN B
naparpad (G) ot Mpunoxerwe Il ,dpoHoose Absolute Return®.

[ombnHuTenHa HopmaLms

doHaoBe, kaTeropunanpanHn kato ,doHa Absolute Return®, ce
yNpaBnsBaT C Orfef Ha reHeprpaHe Ha NONOXMUTENHA
Bb3BPBLLAEMOCT (T.€. MO-ronsgMa OT Hyfa) 3a Nepuog ot
MakcumMyM 12 meceua. VIHBECTULIMOHHUSAT MEHUDKBP LLE Ce
CTPeMU fja reHepuvpa Takasa 4OXOAHOCT AOPUY Ha nadallmTe
nasapv (v Npu o4aKkBaHWUs 3a nasapu, perncTpupaLLy cnan) unm
4Ypes3 CKbCABaHe (NP HaMM4Me Ha NOKPUTLE) Ha PasNNYHUTE
N3TOYHULIM Ha AOXOAN W/ VN NpeMnHaBaHe KbM NapudHm
CpeacTBa U TEXHUTE eKBUBaSIEHTUN. Hsma rapaHLumsi, Ye Takasa
Len Moxe aa 6bae nocturHara.

OTt4yuTaHe Ha purcka

MeTop 3a ynpasJieHne Ha pUucka
AbBcontoTHa CToMHOCT nog puck (VaR)
Ou4akBaH NMMBBPUAK

250% OT OBLLUUTE HETHWN aKTNBM

O4aKBaHOTO HMBO Ha IMBBLPUMK MOXE [a € MO-BUCOKO, KOrato
BOSIATUSIHOCTTA HaMaUIABA YCTOMHMBO, KOraTo Ce 04aKBa MpoMsHa
B JINXBEHWUTE MPOLIEHTN W KOTraTO Ce 04aKBa KpeauTHUTE
cnpefoBe fa ce pasLuMpsABaT U CTECHABAT.

OT1unTaHe Ha cneyndn4HNAa pUcK

[bnrute n Kecute NO3vLmK, NPUOBUTA Ype3 O6NNraLOHHN
cyarnoBse Ha 06LLa Bb3BPbLLAEMOCT, MOraT Aa yBenmyar
eKCrno3numMsaTa Ha KPeauTHO CBbP3aHn pUckoBe. POHOBLT MOXE
[a VHBECTVPa B KOHTUHeHTaneH Kutarm vpes cxemm 3a RQFIl nnm
perynMpaHn nasapu. ViHBecTutopuTe TpsibBa ga mar npeasua,
Ye CcTaTyTbT Mo oTHoLWeHWe Ha RQFII moxxe oa 6bae
NpeycTaHOBEH W OTHET, 1 TOBA MOXXE [la OKavke
HebnaronpUATHO BAUSIHUE BbPXY pe3ynTtatute Ha hoHaa, Kato
[noBefe 00 HeEOH6XOAMMOCTTa TOW Aa ce ocBo6oam OT

npuTexXaBaHUTE LeHHW KHVDKa. Mons, BukTe [MNpunoxerne Il 3a
noBeYe NHopMaLIMSA 3a PUCKOBETE, CBbP3aHM CbC cTaTyTa Ha
RQFII n kBoTata 3a RQFII.

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DoHOBT MOXKE A2 € NOAXOALL, 3a MHBECTUTOPW, KOUTO ThpPCAT
abCosOTHA MOSTIOXMTENIHA Bb3BPBLLAEMOCT B CPEAHOCPOYEH [0
OBbNrocpoYeH NnaH (Hal-mManko 5 rogyHn) Ypes NHBECTUPAHE B
aKTUBHO ynpaBnsiBaH nopTdenn. iHBectutopuTe TpsibBa na
Morar Aa npuemMar BpeMEHHN KanuTanoBn 3arybu, Obkalm ce
Ha NOTEHUMANHO BONATUIHUISA XapakTep Ha NpuUTexaBaHuTe
akumn.

XapaktepucTtuku Ha oHpa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKO BPeEME B AeHS Ha
choenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXeOHEeBHO B AeHs HA TbpryBaHe

Mepuop Ha ceTbAMEHT 3 PaboTHM AHU OT CLOTBETHUS AeH Ha
3a MOCTBMIEHNS OT TbpryBaHe

3anmcBaHe 1 06paTHO

N3KynyBaHe '

Takca 3a nocTurHaT Hsma
pesyntatu

Takca 3a o6paTtHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?

Axumn A [o 3% Hama 1,25%
Axumn AX [o 3% Hama 1,25%
Axumm A1 [o 2% 0,50% 1,25%
Axumn B Hama 0,50% 1,25%
Axunm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,25%
Axuun E o 1% Hama 0,375%
ALy 1Z Hsama Hama Lo 0,75%
Axunn Z Hama Hama o 0,75%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpanuua 87

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Asian Convertible Bond

/IHBECTULWMOHHA Lien O6WwM XxapakTepUCTUKM Ha K/lacoBe aKLum
[a ce ocvrypu yBennyasallia ce Bb3BPbLIAEMOCT Ha KanuTasa KnacoBe akuuu MbpBoHayan- Takca 3a Takca 3a
4YpE3 MHBECTULMM B MOPTAEN OT KOHBEPTURYEMM LIEHHW KHIDKA U Ha Takca® pasnpocTpa- ynpaBneHue
OPYrv CXOOHN MPEXBBPANMU LEHHU KHIDKA, KaTo Hanpumep HeHue *
KOHBEPTUPYEMM NpedepeHLNaiHN LIEHHU KHIKa, OBMEHUMM
PTVPY pecpeperil . Axupn A [o 3% Hsma 1,25%
obnvraumm nanm 0GMeHNMM CPeaHOCPOYHM 3anncu, 3aaneHn ot
KOPMopaTVBHN EMUTEHTU B A3Us1, C U3KIOYEHNE Ha ANMOoHMS. Ak AX Lo 3% Hama 1,25%
MopThenTbT MOXKE ChLLO, B OrpaHMYeHa cTeneH, Aa Tbpcu
EKCMO3VLIMSA Ha LISHHW KHKA C OUKCMpaHa 1 nnasaLla nmxsa, ALyn Al Ho 2% 0,50% 1,25%
[OSNOBW LEHHW KHVKA 1 3amnmcK, CBbP3aHn C AN0BO yvacTue. AxLyn B Hsvia 0.50% 1.25%
I,D'O["I'I:;J'IHI/ITeJ'IHa I/Ide)OpMaLI,I/Iﬂ Axumn C [o 1% Hama 0,75%
®oHOLT Ce KaTeropuampa KaTo ,oHn Specialist Bond". Sy L i 1,00% 1,25%
Axumn E 0o 1% Hama 0,375%
HpOd)I/U'I Ha CTaHOapPTHUA MHBECTUTOP
Axumn IZ Hama Hama o 0,75%
DOHOBLT MOXKE Aa € NOAXOMSLL, 3a MHBECTUTOPW, KOWUTO ThPCAT Ak Z Homa Homa [0 0,75%

KOMBUHMPAaHe Ha Bb3MOXHOCTY 3a HapacTBaHe Ha KanuTana ¢
[OXOM B OTHOCUTENHATA CTaBUNTHOCT Ha AbJITOBUTE Nasapy 3a

ILTbr NEPVOM OT BPEME MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a

yrnpasJieH1e ca NoCO4YeHN KaTo rogmiiHa Takca CrnpsamMo HeTHaTa
CTOMHOCT Ha akTuBWTE Ha (PoHAA UK HeETHaTa CTOMHOCT Ha

XapakTepucTtuku Ha hoHpa
aKTVBUTE Ha aKkUMS, KaKTO MOXKE [ia € noaxogsLo.

Banyra Ha doHaa usb He BCWYKM U3BPOEHM KITACOBE aKL1 Ce Mpeafarar 3a 3an1ceaHe
VIHBECTULIMOHEH Schroder Investment Management (Switzerland) KbM MOMEHTa Ha nyBniiyBaHe Ha Tosv lNpocnexT. doHnoBeTe
MEHUIKBP AG MOraT CbLLO fja CTapTuparT Knacose akuum Bespoke,

npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.
BpemeTo 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
coenknTe TbpryBaHe

YecToTa Ha ThprysaHe  EXXegHEeBHO B AgHs Ha ThpryBaHe

[Nepvog Ha ceTbNIMEHT 3 paboTHU AHW OT CbOTBETHUSA AEH Ha

3a NMOCTBMEHVS OT TbpryBaHe
3an1ceaHe 1 06paTHoO

N3KyrnyBaHe '

Takca 3a nocTurHaT 15% no-po6pa pesynTaTHOCT OT Tasu Ha
pesynTatm Thomson Reuters Convertible Bond Asia ex

Japan 2 npu oT4MTaHe Ha MakcuManHaTa
CTOVHOCT Ha LieHHUTe KHka (High Water Mark)
CbrMacHO METOLONOrNATa, NpeacTaBeHa B
pasnen 3.1. Bb3HarpakaeHneTo, 06BbP3aHO C
pesynTatuTe, LLe ce npunara CnpsiMo akuumTe
A, AX,A1,B,C,D, E, F IZ, S, X, X1, X2, X3unzZ

Takca 3a 06paTHO Hama
N3KyryBaHe

HonycTtumocT Ha PEA He

Mo>xxe fja ce npunarat pasnu4Hy NpoLeaypy 3a 3anrcBaHe 1 06paTHO U3KyMyBaHe, ako 3an1cBaHVsaTa ce N3BbpLUBAT Ype3 [ncTprbyTopu.

3a fja ce n3berHaT BCSKaKBM CbMHEHWS!, FOPENOCOHeHITe CPaBHUTENHIN MOKa3aTen Ce W3NoN3BaT eaMHCTBEHO 3a LieNnTe Ha U3HUCSBAHETO Ha Bb3HarpaXkaeHeTo, 06BbP3aHo C pesynTatnTe,
1 CNefoBaTesnHo Npu HUKaKBM OGCTOSTENCTBA Te HAMA [ia Ce CHMTAT 3a NMoKasaTesHn 3a KOHKPETEH MHBECTULIMOHEH CTUI. [10 OTHOLLEHVIE Ha BaNYTHUTE XeDKVPaH KNacoBe akumm, BanyTHUTE
XepKUpaHy BEPCUN Ha rOPerocoHeHNTe CPaBHUTENHY MOKa3aTenv (BKMIOHUTENHO BalyTHUTE EKBUBANEHTHW NapUYHW CPaBHUTESHW NOKa3aTenu) ce 13ronseaT 3a LeuTe Ha N34McnsBaHeTo Ha
Bb3HarpaxaeHNeTo, 06BbP3aHo C peaynTatuTe.

MpoLeHTVTe ca NOCOYEH MO OTHOLLEHUE Ha HETHATa CTOVHOCT Ha aKTVBKTE Ha (POHAA UMM HETHATA CTOMHOCT Ha aKTVBWTE Ha akLysi, KakTo MOXe [ia € NoAxoAsLwo. MbpBoHayYanHaTa Takea 4o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.

N
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
KanuTana Ypes3 NHBECTULIMN B OANOBW yHacTUS NN CBbP3aHM C
[OSN0BO y4acTUe LIEHHN KHDKa Ha Apy>KecTBa OT A3MaTcko-
TUXOOKEAHCKMS PEMVIOH (C M3KItoHeHMe Ha SnoHus).

/IHBECTULMOHHA MOUTMKA

Han-manko gse TpeTu OT akTuBUTE Ha hoHaa (63 NapuyHN
CpefcTBa) Le 6baaT NHBECTUPAHN B OANOBU yHacTus Un
CBbP3aHV C OSAMOBO YHaCTUE LIEHHW KHXKA Ha KOMMaHWn oT
A31aTCKO-TUXOOKEAHCKIMS PETVOH (C U3KITKOHEHWE Ha ANOHWS).
DOHABT MOXKE a MHBECTMPA OVPEKTHO B KUTaCKM akumm B n H
1 1o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect. OcseH ToBa, POHABT U3OMPaTENHO
LLie CK/Ito4Ba OMLMOHHM IOrOBOPU 3a reHepupaHe Ha
[OMbHWUTENEH AOXO0[, KaKTO Mo-nogpobHO € ONMcaHo Mo-Aony.

3a ga nogobpu [oxoagHOCTTa Ha oHAR, NHBECTULIMOHHUAT
MEHVIKbP N3GUpaTENHO LLe NPoaaBa KPaTKOCPOYHN KOS Onuyvn
OT OTAENHN LIBHHW KHXKA, ObpyKaHn OT hoHAaa, ¢ Len fa
reHepvipa AOMbHUTENEH IOXOA, KaTo CbrfacyBa LieHUTe ,Ha
N3MbJIHEHWE Ha onuWsATa®, Hag KOUTO MOTEHLMAIHOTO yBeMYeHne
ce npojasa.

Ot 1 10HU 2016 . "HBeCTULUMOHHATA LjeJ1 1 NOoJINTUKA e ce
NPOMEHSIT KakTo cregBa:

IHBECTULUMOHHA e

PoHABT MMa 3a Len fa ocurypu 4oxof, Kato MHBECTVPa B AS0BU
yHaCTVs UM CBBP3aHW C OANOBO yHaCTUe LIEHHN KHIKA Ha
Opy>ecTBa 0T A3MaTCKO-TVXOOKEAHCKMSI PEMMOH (C U3KIKYeHMe
Ha SNoHWSI).

|/|HBeCTI/ILLVIOHHa MoNMMTUKa

Han-manko gse TpeTu OT akTuBUTe Ha hoHaa (63 NapuyHN
CpencTBa) e 6baaT NHBECTUPAHN B OANOBU yHacTus Un
CBbP3aHu C ASN0BO y4aCTNE LIEHHM KHIKA Ha KOMMaHun oT
A31aTCKO-TUXOOKEAHCKMS PETVOH (C U3KITKOHEHWE Ha ANOHWS),
KOWUTO ca 13bpaHN criopes TEXHUTE J0Xoam U NnoTeHuvana 3a
HapacTBaHe Ha kanuTana. 3a Aa nofobpu JOXOOAHOCTTa Ha
hoHAa, NHBECTULIMOHHUST MEHUIPKBP N36UpaTenHo npoaasa
KPaTKOCPOYHM KON OMNLMM BBPXY OTAEHN LIEHHN KHIKA,
[ObpXKaHy oT hoHAa, KaTo Ce reHepurpa AOMbAHUTENEH AOXO4 U Ce
CbrnacyBar LEeHNUTe ,Ha U3MbJIHEHVE Ha ONuUMSATa" (CTparik LieHa),
Ha[, KOUTO Ce NpofaBa NOTEHLIMANHOTO HapacTBaHe Ha kanuTana.

DOHABT MOXKe a MHBECTMPA OVPEKTHO B KUTaCKM akuum B n H
1 0o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

DOHOBT MOXKE CbLLO A MHBECTVPa BbB (VHAHCOBMW AepVBATBHM
VNHCTPYMEHTY 3a LennTe Ha edpeKTMBHOTO yrpassieHe Ha
nopTdeinna. PoOHOBLT MOXe Aa ObPXW 1 MapUyH CpeacTsa Ha
[1erno3uT.

[onbnHuTenHa nHopmaums

doHObT ce KaTeropuaunpa kato ,doHa Specialist Equity*.
OTt4yuTaHe Ha purcka

OTumMTaHe Ha crneynUYHUS PUCK

Tosun doHA 13non3sa PUHaHCOBW AEPVBATUBHN MHCTPYMEHTU MO
Ha4uH, KOWTO € OT OCHOBHO 3Ha4eHue 3a MHBECTULIMOHHATa My
Len. O4akea ce cTpaTternsTa 06MKHOBEHO Aa nocTura no-cnab
pesynTtar cnpsMo nogobeH nopTderin, 6e3 aa ce Hacnareat
OepmnBaTBHN NHCTRYMEHTU, KOrato LeHUTEe Ha 6a3oBuTe akunm
ce Noka4ear, a pesynratuTe ca No-HUCKW NpW cnaf, B LeHUTe Ha
6a30BUTE aKUMN.

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
ThProBUS 1 KIMPUHI Ha LIEHHN KHIWKA, padpaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited 1 China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
ce MoCTUrHe B3avMeH JOCTbMN A0 hoHOoBUTE Nadapu mexay KHP
(6e3 XoHKOoHH, Makao v TariBaH) 1 XOHKOHT. [1ogpo6bHo onmncaHue
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTto n Ha
PUCKOBETE, CBBP3aHN C Hes, MoraT Aa 6baar OTKpUTU B
Mpunoxerue Il kbM HacTosAwMS MPOCNEKT.

Mpodvn Ha cTaHaaPTHUIA HBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOOsLL, 38 UHBECTUTOPW, KOUTO Ce
MHTEpecyBaT NoBeye OT MOCTUraHe Ha MakcuMarHa JbArocpoYHa
Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEXAaHE [0 MUHUMYM Ha
BBH3MOXHUTE KPATKOCPOYH 3ary6u.

XapaktepucTtukm Ha hoHpa

BanyTa Ha dhoHza USD

HBECTNUMOHEH
MEHUIPKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpare Ha 13:00 4. ntokcemMbyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXeOHEeBHO B AeHs HA ThpryBaHe
[Nepuopn Ha CETbAMEHT
3a MOCTBIMIEHNSA OT
3anvceaHe 1 0bpaTHoO
N3KynyBaHe '

3 pPaboTHN AHW OT CHOTBETHUS AEH Ha
Tbprysaxe

Takca 3a mocTuUrHaTH Hama
pesynratu

Takca 3a o6paTtHO Hama
N3KynyBaHe

HonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?

Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,375%
ALy 1Z Hsama Hama Lo 0,75%
Axunn Z Hama Hama o 0,75%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWHYKIN N3BPOEHM KITACOBE akLWN Ce Npeafiarar 3a 3an1MceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [pocnekT. PoHpoBeTe
Morar CbLUO [a CTapTvpaT Kiacose akuum Bespoke,
npenctasenu B [Npunoxenwe lll, No npeLeHka Ha ANpeKTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien Ja oCUrypu AoxXof 1 HapacTeaHe Ha
KanuTana, kaTo MHBECTMPA B ASNOBU yHacTUs 1 CBbp3aH C
[OSN0BO y4acTue LIEHHN KHDKa Ha Apy>KecTBa OT A3MaTcko-
TUXOOKEAHCKMS PEMVIOH (C M3KJtoHeHMe Ha SnoHuS).

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

Han-manko gse TpeTu OT akTuBUTE Ha hoHaa (63 NapuyHN
CpefcTBa) Le 6baaT NHBECTUPAHN B OANOBU yHacTus Un
CBbP3aHu C ASN0BO y4aCTUE LIEHHW KHIKA Ha KOMMaHWn oT
A31aTCKO-TUXOOKEAHCKIMS PETVOH (C U3KITKOHEHWE Ha ANOHWS).
DOHABT MOXKE a MHBECTMPA OVPEKTHO B KUTaCKM akumm B n H
1 0o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

PoHABT MMa 3a Len Aa reHepvpa LbArocpoyHa Bb3BPbLLAEMOCT
4pe3 KOMBMHaLMS OT AOX0A U HapacTBaHe Ha kanutana. PoHO LT
WNHBECTMPA B AANOBU LIEHHW KHIKA Ha KOMMaHU1 OT A3MaTcKo-
TUXOOKEAHCKMSA PEMUOH (C U3KOYEHWE Ha AMOHKS), KOUTO
n3nnawaT ANBMAEHTY cera, HO CbLLO 1 3arnasBaT 4OCTaTb4HO
napu4H CPEACTBa, 3a Ja PEeMHBECTUPAT 06PaTHO B KOMMaHWATA,
3a fia ce reHepvpa 6baeLL, pacTex.

DOoHOBT MOXE [a MHBECTMPa BbB (hUHAHCOBU AepUBaTUBHM
VHCTPYMEHTU, BKIMIOYUTENHO BbB (ProvbpcK, (Oopybpan 1 onumm
3a LennTe Ha edDeKTUBHOTO ynpaeneHre Ha noptdenna. PoHabT
MOXXE 12 [TbPXKM U Mapu4HM cpeacTsa.

[ormbnHnTenHa nHpopmMayis

PoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.
OTynTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA puckK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUS 1 KIIMPUWHI Ha LIEHHWN KHKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUrHe B3aMMeH O0CTbMN A0 hoHaoBuTe nasapu mexay KHP
(6€3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxxerue Il KbM HacTosAWMS [poCnexT.

Mpochun Ha CTaHaaPTHUS UHBECTUTOP

DoHABLT MOXE A2 € NOAXOsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTepecyBaT NoBeYve OT NMOCTUraHe Ha MakCUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEXAaHE [0 MUHUMYM Ha
Bb3MOXKHUTE KPaTKOCPO4YHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCWHYKM N3BPOEHM KIACOBE akLmn Ce Npeasiarar 3a 3anvcsaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
Morar CbLLUO Aa CTapTuparT Kiiacose akuum Bespoke,
npefctasenu B Npunoxenue lll, No npeLieHka Ha ONPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MpoLueHTUTe ca NOCO4eHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHATa CTOMHOCT Ha aKTUBUTE Ha akLUS, KakTo MOXe Aa e MoAaxoasLLo. [TbpBoHaYanHara Takca ot
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.



CtpaHuua 92

Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Asian Local Currency Bond

IHBECTULMOHHA LE

[a ocurypv ObnrocpoyHa Bb3BPbLLAEMOCT OT HapacTBaHe Ha
KanuTana 1 JOXOA, KaTto TbPCY Bb3MOXHOCTU Ha a3uaTCKm
MECTHM Na3apu ¢ PrKCUpaH AOXOA U BaNlyTHM nadapu. Kato yacTt
OT OCHOBHaTa c1 Lien (hOHABT pas3nonara C rMBKaBoCTTa Aa ce
OCBLLECTBSABAT Ab/M U KbCW aKTUBHW BanyTHW NO3MLUW Ype3
BaTyTHW (DOPYBPAY UK YPE3 UHCTPYMEHTU, MPEACTaBEeHN B
naparpad (G) ot Mpunoxerwe Il ,poHaoBe Specialist Bond*.

|/|HBeCT|/IL|,I/IOHHa NONMNTUKa

VHBecTumsTa We 6bae rmMaBHO B obnnraumm B MECTHA BanyTa,
N30a[leHV OT NPaBUTENCTBEHW, KBa3UMPaBUTENCTBEHN 1
KOPMOPATUBHU EMUTEHTU B A31S, C U3KIIKOHEHNE Ha ANOHNSA, 1
(hUHAHCOBUTE OepUBATUBHN MHCTPYMEHTU (C N3KITKOHEHVE Ha
cyanoBeTe Ha 06LLa Bb3BpbLLaeMOoCT). Korato dhoHAbT nanon3sa
Cyanose Ha 06LLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW CE CbCTOAT
OT MHCTPYMEHTU, B KOUTO (POHOBT MOXE [a MHBECTUPA ChITIacHO
WNHBECTNLMOHHATA CU Lien 1 NoSITUKA.

[ombnHuTenHa HdopmaLms

PoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTtyuTaHe Ha purcka

MerTop 3a ynpaBJieHne Ha pucka

ABCconoTHa CTOMHOCT nog puck (VaR)

BasuceH kputepun VaR

HSBC Asian Local Bond Index. To3n nHgekc npocneassa
edeKTBHOCTTa Ha 06LLa Bb3BPbLLAEMOCT Ha NopTdenn ¢
obnurauum, KOMTo ce CbCToM OT NIMKBUAHW O6MMUraLmn ¢ BUCOKO
Ka4eCTBO, AEHOMUHMPAHW B MeCTHa BayTa, B A3us, 6e3 AnoHns.
VHoekcbT Asian Local Bond Index (ALBI) Bkntoysa obnuraumm ot
cnegHUTe abprkasu/pervionn: Kopes, CAP XoHkoHT, Haus,
CuHranyp, TaiBaH, Mananans, TannaHg, GuavnuHuTe,
VIHaoHe3nsa n Kntan.

OuyakBaH NMMBBLPULK
150% OT 06LUMTE HETHM aKTNBK

O4aKBaHOTO HMBO Ha NnBBPUIK MOXE fa € NO-BUCOKO, KoraTto
BONATUINHOCTTA HamMasisiBa yCTOMHMBO, KOraTo Ce o4akBa MpomsHa
B NNXBEHUTE NPOLEHTU U KOraTto Ce O4akBa KpeauTHUTE
cnpenoBe aa ce paswmpasar Ui CTeCHABAT.

OTumnTaHe Ha crneynUYHUS PUCK

[bnrite 1 KbcuTe NO3uULWN, MPUACBUTI Ype3 O6AMraLMOHHN
cyanose Ha o6bLLia Bb3BPbLLAEMOCT, MOraT Aa yBenm4ar
EKCMno3nLUMATa Ha KPeauTHO CBbp3aHu puckoBe. POHALT MOXe
[a VHBECTMPa B KOHTUHeHTaneH Kutarm vpes cxemm 3a RQFIl nnm
perynupanv nasapu. ViHeectuTopuTe TpsSi6Ba fa uMaTt npeasua,

Ye CTaTyTbT MNo oTHOLLeHWe Ha RQFII moxe na 6bae
NpeyCTaHOBEH W OTHET, 1 TOBA MOXXE [la OKaxKe
HebnaronpPUSaTHO BASIHNE BbPXY pe3ynTatnte Ha oHaa, KaTto
[oBefe 00 HeobxoaMMoCTTa To oa ce ocsoboan OT
npUTeXaBaHUTE LEHHW KHpKa. Mons, BukTe lMNpunoxeHne Il 3a
noeeye NHopMaLMs 3a PUCKOBETE, CBbP3aHn CbC cTaTyTa Ha
RQFII n kBoTata 3a RQFII.

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DOHALT MOXeE Aa & NOAXOALL, 38 MHBECTUTOPMW, KOUTO ThPCAT

KOMBVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[l0XOOM B OTHOCUTESHATa CTaBUHOCT Ha ObAroBuTe Nasapu 3a
IObTbr Nnepuron, OT Bpeme.

XapakTtepuctuku Ha choHaa

BanyTa Ha doHza USD

HBECTMLMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepviog Ha ceTbNMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a MOCTLMAEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a NoCcTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 1,00%
Axumn AX [o 3% Hama 1,00%
Axumm A1 [o 2% 0,50% 1,00%
Axumn B Hama 0,50% 1,00%
Axunm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axuun E o 1% Hama 0,30%
ALy 1Z Hsama Hama Lo 0,60%
Axunn Z Hama Hama o 0,60%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpannua 93

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Asian Opportunities

IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
VMHBECTMPA B AANOBW LIEHHW KHKA Ha a3uaTCKu Apy>KecTBa (C
N3KMOYEHME Ha SAnoHNS).

|/|HBeCTVILLI/IOHHa noJINTKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CpeacTsa) Le 6baaT MHBECTMPaHN B OANOBU LEHHW KHMKA Ha
asnaTCK1 KOMMaHum (C U3KMtoYeHne Ha AnoHnst). POHOLT MOXE
[a VHBECTUpa ANPEKTHO B kuTamckn akumm B v H v oo 10% ot
aKTMBUTE CU — B KUTANCKKM akumn A 4pes Shanghai-Hong Kong
Stock Connect.

DOHABLT MOXKe [a MHBECTMPA BbB (DMHAHCOBU [EPVBATUBHN
WHCTPYMEHTU, BKIMIOYUTENHO BbB (ProvbpcK, Oopybpan 1 onumm
3a LenmTe Ha edDeKTUBHOTO ynpaenenre Ha noptdenna. PoHabT
MOXE Ja ObPXKW 1 Napu4Hu cpeacTsa.

[ormbnHnTenHa nHpopMaLys

DoHAOBLT Ce KaTeropuampa KaTo ,poHa Mainstream Equity*.
OTunTaHe Ha pucka

OTtuuTaHe Ha cneundun4HnA pUcK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUst 1 KIIMPUWHI Ha LIEHHWN KHXKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUrHe B3aMMeH O0CTbMN Ao hoHaoBUTE nasapn mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxerue Il KbM HacToAWMS [poCnexT.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHABLT MOXE A € NOAXOMSLL, 338 MHBECTUTOPW, ThPCELLIM
noTeHUman 3a ObAroCPOYEH pacTexX, NpeasiaraH Ypes3
VMHBECTULWN B ASNOBUW YyHaCTus.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axupm 1Z Hama Hama o 0,75%
AU Z Hama Hama o 0,75%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Asian Smaller Companies

IHBECTULMOHHA LE

doHAOBLT MMa 3a Lien Aa OCUrypu HapacTBaHe Ha KanuTana, Kato
VHBECTUPA B OSNOBUN y4aCTUS 1 CBbP3aHN C OANOBO y4acTne
LIEHHI KHKA Ha NMO-Manky asmvaTCKu OPY>KECTBA, C U3KITKOHEHNE
Ha Te3n oT AnoHuA.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

Han-manko gse TpeTu OT akTuBUTE Ha hoHaa (63 NapuyHN
CPeAcTBa) Le 6baaT MHBECTMPaHM B AANOBW LIEHHN KHIKA Ha NO-
MaJIKM a3MaTCKN KOMMaHUW, C USKITKOHEHNE Ha Te3M OT ANOHUS.
DOoHOBLT MOXE [a MHBECTVPA ANPEKTHO B KUTaMCKM akumm B n H
1 0o 10% OT aKTMBUTE CU — B KUTaNCKIM akumm A 4pes3 Shanghai-
Hong Kong Stock Connect.

3a no-manku opy>kecTsa ce cUnTaT Tesn, KOUTO KbM MOMEHTA Ha
nokynkarta obpasysaTt fonHuTe 30% No nadapHa kanuTanmaaums
Ha asnaTCKug nasap, C N3KIMKYeHNe Ha ANOHCKUA.

DOHABT MOXKE A2 MHBECTVPA BbB (DMHAHCOBW AepUBATVIBHA
VHCTPYMEHTU, BKIIOYUTENHO BBB (ProYbpcK, (hopybpAN U oML
3a uenmTe Ha edpekTMBHOTO ynpasneHne Ha nopTdenna. PoHObLT
MOXeE Ja ObP>KW 1 NapuyHy cpeacTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity”.
OTt4yuTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS PUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUsA 1 KIIMPUHI Ha LIeHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3aMMeH OOCTbIN A0 (PoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baar OTKPUTU B
Mpunoxerve Il kbM HacToALMA [TPOCMEKT.

['podrn Ha CcTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
MHTEpPEeCyBaT MoBe4ve OT MOCTUraHe Ha MakcuManHa JbirocpoYHa
Bb3BPbLLASMOCT, OTKOJIKOTO OT CBEXKAAHE [0 MUHUMYM Ha
BBb3MOXHUTE KPATKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Asian Total Return

IHBECTULMOHHA LE

DoHOBLT MMa 3a Len Aa OCUrypy HapacTBaHe Ha kanuTana v
[OXO, KaTo MHBECTVPAa B ASNIOBUN yHaCTUSi U CBbP3aHN C AS0BO
y4acTvie LeHHN KHIDKA Ha KOMMaH1M 0T A3KaTCKO-TUXOOKEaHCKMS
pervoH. PoHALT Lienv ChLLO Aa NPennoxu CTerneH Ha 3anassaHe
Ha KanuTana Ypes 13non3BaHeTo Ha PUHAHCOBU AepPUBATUBHN
VNHCTPYMEHTW.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

Han-manko gse TpeTy OT akTuBUTe Ha hoHaa (63 NapuyHN
CpefcTea) Le 6baaT NHBECTUPAHN B OANOBU LEHHW KHKA OT
A3MaTCKO-TUXOOKEaHCKIST peroH. POHABT MOXKe fAa NHBECTUPA
OVIPEKTHO B KuTamcky akumm B n H n go 10% oT akTmBuTE C1 — B
KuTanckn akumm A 4pes Shanghai-Hong Kong Stock Connect.

DOHOBT MOXE A2 MHBECTMPA BbB (DMHAHCOBW AEpUBATUBHM
VNHCTPYMEHTU, BKIIIOYUTENHO (DOYbPCK, POPYBPAM 1 ONUK C Len
VHBECTULMN 1 eheKTUBHO ynpasenne Ha noptdenna. PoHabT
MOXKE [a KynyBa 1y NpojaBa Kanutanosn QroYbpcu BbPXy
VHOEKCU 1 fa KyryBa 1 Npodasa WHAEKCOBW ONumn BbPXY
WNHOEKCU U OTAENHN akuum. 3a Aa noy4m eKcnosuums Ha
KanuTauioBy MHOEKCY 1 OTAENHW akLmn, (DOHOBT MOXE ChLLO Ja
CKJIO4Ba [OrOBOPY 3a Pasfvka, Npu KOUTO 6a30BUTE MHBECTULMN
He Ce JOCTaBAT 1 CETLJ/IMEHTBT Ce V3BbPLLBA B MapnyHn
cpenctea. PoOHOLT MOXeE [a ObPXKU U NapuyHu cpencTsa.

[ormbnHnTenHa nHpopmMaLys

PoHABT ce KaTeropusmpa kato ,oHa Specialist Equity*.
OT4nTaHe Ha pucka

OT1unTaHe Ha cneundn4HNA pUcK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUSt 1 KIIMPWHI Ha LIEHHWN KHXKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
ce NOoCTUrHe B3aMMeH J0CTbMN A0 hoHaoBUTE Nasapn mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxxerue Il KbM HacToAWMS [poCnexT.

CBbp3aH1Te PUCKOBE MPU MHBECTVPaHE BbB (PMHAHCOBK
[epuBaTBHU MHCTPYMEHTU ca npeacTasenu B [punoxerve l.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTepecyBaT rnoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

usbh

Schroder Investment Management (Singapore)
Ltd

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuumn

Axummn A
Axupn AX
Axumn Al
Axkumn B
Axupmn C
Axkumn D
Axkummn E
Axumn IZ

Axkummn Z

MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

o 5% Hama 1,50%
[o 5% Hama 1,50%
o 4% 0,50% 1,50%
Hsama 0,60% 1,50%
o 1% Hsma 1,00%
Hsama 1,00% 1,50%
o 1% Hama 0,50%
Hama Hama o 1%
Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCWHYKM N3BPOEHM KIACOBE akLmn Ce Npeasiarar 3a 3anvcsaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
Morar CbLLUO Aa CTapTuparT Kiiacose akuum Bespoke,
npefctasenu B Npunoxenue lll, No npeLieHka Ha ONPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund BRIC (Bpa3unusa, Pycua, UHgus,

Kutan)

IHBECTULMOHHA e
D,a ocurypun HapacTBaHe Ha Kanutasna rnaBHO 4pe3 MHBeCTUpaHe

B OANI0BM Y4aCTVs 1 CBBbP3aHN C AAN0BO YHACTUE LIEHHW KHXKA
Ha B6PasUNICKY, PYCKU, MHOWACKM U KUTACKM OpYy>KecTBa.

[lonmbnH1TENHa MHOPMAaLIMS

PoHALT Ce KaTeropuanpa kato ,poHa Specialist Equity*.

Mpodun Ha cTaHAaPTHUSA UHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakCUMasiHa ObiArocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepucTtuku Ha hoHpaa

Banyta Ha choHza UsD
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIKBP

BpemeTo 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
CAenkute TbpryBaHe

YecToTa Ha TbpryBaHe — EXxegHeBHO B [ieHs Ha ThprysaHe

[Nepvon Ha ceTbNMeHT 3 pabOoTHM AHW OT CbOTBETHUS AEH Ha
3a NMOCTBMEHNS OT TbpryBaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a NocTurHaT1 Hama
pesynrart

Takca 3a 06paTHO Hama
N3KyryBaHe

LonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuum

KnacoBe akuyumn

Axumn A
Axupn AX
Axupn Al
Axkumn B
Axupmn C
Axupmn D
Axkumn E
Axumn IZ

Axunn Z

MbpBoHavyan- Takca 3a

Ha Takca?

[o 5%
[o 5%
[o 4%
Hama
o 1%
Hama
o 1%
Hama

Hama

pasnpocrpa-
HeHue®

Hama
Hama
0,50%
0,60%
Hama
1,00%
Hama
Hama

Hama

Takca 3a
ynpaBneHue
1,50%
1,50%
1,50%
1,50%
1,00%
1,50%
0,50%
o 1%
o 1%

MpoLeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBreHne ca rnoco4eHN KaTo rogulliHa Takca CripsMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA UMM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLVIS, KaKTO MOXKE Ja € MOAXOAALLO.

He BCU4kM N36poeHN KnacoBe akLmmn ce npegarar 3a 3anicBaHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe

MoraT CbLLO [a CTapTupaT Knacose akuun Bespoke,

npeacTasenn B Npunoxxerue I, No npeueHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.
2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot

HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Lien fa oCUrypu HapacTeaHe Ha kanuTtana, Kato
MHBECTMPA B OANOBU YHacTUs U CBbP3aHN C As0BO y4acTie
LIEHHN KHIKa Ha KUTaNCKIN Apy»KecTsa.

|/|HBeCTVILLI/IOHHa noJINTKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CcpencTBa) We 6baaT NHBECTUPaHN B AANOBM y4acTys Ha
KUTaCKN KoMnaHum, PoHObT MOXE Aa UHBECTUPA ONPEKTHO B
KuTarckn akumm B v H n oo 10% oT akTuBUTE CU — B KUTANCKM
akumm A Yypes Shanghai-Hong Kong Stock Connect.

DOHABT MOXXE Aa MHBECTVPA BbB (DMHAHCOBW AepUBaTVBHA
WNHCTPYMEHTU, BKIIIOUUTENHO BB (hroqbpCH, (Dopybpav 1 onumn
3a uenmTe Ha edpekTMBHOTO ynpasneHne Ha nopTdenna. PoHOabLT
MOXXE [1a ObPXM U Mapu4HM CpeacTsa.

[ombnHuTenHa nHopmaLms

PoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity”.
OT4nTaHe Ha pncka

OTumnTaHe Ha crneynUUHUS PpUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LIEHHW KHIKA, pa3paboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3aMMeH OOCTbIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baar OTKPpUTY B
Mpunoxerve Il kbM HacToALMA [TPOCMEKT.

['lpodrn Ha cTaHOAPTHUA NHBECTUTOP

DOHALT MOXKeE [a & NOAXOAsLL, 38 UHBECTUTOPW, KOUTO Ce
MHTEpecyBaT noBeYe OT MOCTUraHe Ha MakCUMaslHa ObjrocpoYHa
Bb3BPBLIAEMOCT, OTKOMKOTO OT CBEXAaHe 0 MUHUMYM Ha
BbH3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTMPa B OANOBU y4aCTUA 1 CBBbP3aHn C OAN0BO yHacTe
LIEHHM KH>Ka Ha Apy>KecTBa OT passuBaLLy ce nadapu B A3us.

|/|HBeCTVILLI/IOHHa noJINTKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CcpeacTsa) e 6baaTt NHBECTMPAHM B OANO0BM y4acTnsa Ha
KOMMaHu1 OT pasBuBaLLy ce nadapu B A3us. DOHOLT MOXe Aa
VHBECTUPA ANPEKTHO B KuTamckn akumm B v H n go 10% ot
aKTMBUTE CU — B KUTACKM akumm A 4pes Shanghai-Hong Kong
Stock Connect.

DOHABLT MOXKe a MHBECTMPA BbB (DMHAHCOBU [EPVBATUBHN
WHCTPYMEHTU, BKIMIOYUTENHO BbB (ProvbpcK, Oopybpan 1 onumm
3a LenmTe Ha edDeKTUBHOTO ynpaenerve Ha noptdenna. PoHabT
MOXE Ja ObPXKW 1 Napu4Hu cpeacTsa.

[ormbnHnTenHa nHpopMaLys

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTunTaHe Ha pucka

OTtuuTaHe Ha cneundun4HnA pUcK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TbProBUst 1 KIIMPUWHI Ha LIEHHWN KHXKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUrHe B3aMMeH O0CTbMN Ao hoHaoBUTE nasapn mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTU B
Mpunoxerue Il KbM HacToAWMS [poCnexT.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOMsILL, 38 UHBECTUTOPW, KOUTO Ce
MHTEPEeCyBaT NoBe4Ye OT MOCTUraHe Ha MakCUMaUTHa JbirocpoYHa
Bb3BPbLLAEMOCT, OTKOJIKOTO OT CBEXAAHE [0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOYHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha KanuTasa rnaBHO Ype3 MHBECTVPaHe
B OASI0BUW yHacTNS 1 CBBP3aHW C AANOBO YHaCTUE LIEHHN KHKA
Ha KoMnaHum ot LieHTpanHa n 3TtouHa EBpona, BKIOUMTENHO Ha
nagapw oT 6vBLIMS CBBETCKM ChiO3 U CPea3EMHOMOPCKITE
pasBuBaLLy ce nadapw. MopTdennbT MOXe, B OrpaHu4eHa
CTeneH, Aa TbpCh ekcrno3nums Ha nasapute B CeBepHa Adprka 1
Banskna nsTok.

[ombnHuTenHa HdopmaLims

DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity”.

Mpodun Ha cTaHaAaPTHUSA HBECTUTOP

DOHOBT MOXE A2 € NOAXOSLL, 32 MHBECTUTOPU, KOUTO Ce
MHTEepecyBat nose4e OT NOCTUraHe Ha MakcuMaliHa obNrocpo4Ha
BBb3BPBLLAEMOCT, OTKOJIKOTO OT CBeXXAaHe 0O MUHMYM Ha
BBHb3MOXXHUTE KPATKOCPO4YHN 3ary6v1.

XapaktepucTtuku Ha cpoHpa

BanyTa Ha hoHga EUR

HBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
CAenKkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXXeOHEBHO B AieHs Ha TbpryBaHe

Mepvion Ha ceTbNIMeHT 3 PaboTHW IHN OT CbOTBETHUS [1eH Ha
3a MOCTBLMAEHNS OT TbpryBaHe

3anvceaHe 1 0bparHo

N3KyryBaHe '

Takca 3a nocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyrnyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypy Bb3BPbLLAEMOCT OT HapacTBaHe Ha Kanutana u
[IOXOAM.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

3a ga NoCTUrHe MHBECTULIMOHHATA Lien, (hoHAbT LWEe MHBECTUPA
rnaBHO B MOPTMEN OT 06ANraLm 1 Opyrn LIEHHN KHXKa C
h1KCMpaHa 1 Nnaealla nMxea (BKIKYUTENHO, HO 6e3 Aa ce
orpaHn4aBa o, 06e3mneyeH C aKTUBM U UMOTEKMN LIEHHN KHINKAY),
OEHOMUHVPaHM B pasnnyHn BanyTu U 3aafaeHy OT NpaBUTENCTBa,
ObPXXaBHN areHUWn, HagHaUMOHaHN 1 KOPMopaTUBHY EMUTEHTN
B pasBuBaLLy Ce nasapu, 1 MOUHAHCOBU OepUBATUBHI
VHCTPYMEHTU (BKITOUMTENHO CyarnoBe Ha 06La Bb3BPbLLAEMOCT).
Korato hoHObT 1M3Mos3Ba cyanose Ha 06LLa Bb3BPbLLAEMOCT,
6a30BUTE aKTNBWN Ce CbCTOSAT OT MHCTPYMEHTU, B KOUTO (hOHABT
MOXE [a MHBECTMPAa CbrNacHO MHBECTULVIOHHATA CU Lies.
O6esneyeHnTe C aKTUBM 1 UMOTEKN LIEHHW KHIKA HAMa da
HagBuwasaTt 20% OT HETHUTE akTuBW Ha hoHaA.

[ombnHuTenHa HdopmaLms

PoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTtyuTaHe Ha purcka

OTumnTaHe Ha cneuucbwmml puck

Obnrnte n Kbeute NO3uLMK, NPUA0GUTY Ypes OBAMraLMOHHN
cyanoBe Ha 06La Bb3BPbLLAEMOCT, MOraT fia yBenmyar
EeKCrno3nUMsaTa Ha KPEAUTHO CBBbP3aHu pUckose. POHOBLT MOXE
[a VHBECTMPa B KOHTUHeHTaneH Kutam vpes cxemm 3a RQFIl nnm
perynMpaHn nasapu. ViHeectutopuTe TpsibBa ga umar npeasuvg,
4e CTaTyTbT Mo oTHOLLeHWe Ha RQFII moxxe na 6bae
NpeyCTaHOBEH W OTHET, 1 TOBA MOXXE [la OKavke
HebNaronpUATHO BIIMSIHNE BbPXY pe3ynTatute Ha doHaa, Kato
nosefe 0o HeobxoaMMocTTa ToW ia ce 0CcBo6oan OT
npuTeXXaBaHUTE LEeHHW KHpka. Mons, BukTe lMNpunoxeHne Il 3a
noBeYye NHopMaLms 3a PUCKOBETE, CBBbP3aHM CbC CTaTyTa Ha
RQFII n kBoTtata 3a RQFII.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE Aa € NOAXOMSLL, 338 MHBECTUTOPW, KOUTO ThPCAT

KOMOBUVHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[0OXOMN B OTHOCUTENHaTa CTabUNHOCT Ha AbJIrOBUTE Masapw 3a
ObSTbI Nepuos, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpemeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe ThbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 1,00%
Axupn AX [o 3% Hama 1,00%
Axupmn A1 [o 2% 0,50% 1,00%
Axkumn B Hama 0,50% 1,00%
Axkumn C [o 1% Hama 0,60%
Axumm D Hsama 1,00% 1,00%
Axkumn E [o 1% Hama 0,30%
Axupm 1Z Hama Hama o 0,60%
AU Z Hama Hama Lo 0,60%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypy Bb3BPbLLAEMOCT OT HapacTBaHe Ha Kanutana u
[IOXOAM.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

3a fa NocTUrHe MHBECTULUMOHHATA Len, (oHOBT LLe MHBEeCTMpa
rnaBHO B MOPTMEN OT 06ANraLm 1 Opyrn LIEHHN KHXKa C
hrKcnpaHa 1 nnaeala nmxea (BKIKOHMTENHO, HO 6e3 Aa ce
orpaHn4aBa o, 06e3mneyeH C aKTUBM U UMOTEKMN LIEHHN KHINKAY),
OEHOMUWHVPaHW B pagnnyHy BalyTU U U3gafieHn OT NpaBuTencTea,
ObPXXaBHN areHUWn, HagHaUMOHaHN 1 KOPMopaTUBHY EMUTEHTN
B pasBmBaLLy Ce nasapu, 1 GUHaHCOBW OepuBaTUBHN
VHCTPYMEHTU (BKITOUMTENHO CyarnoBe Ha 06La Bb3BPbLLAEMOCT).
Korato hoHAbT 13non3ea cyanose Ha obLLa Bb3BPbLUAEMOCT,
6a30BUTE aKTNBWN Ce CbCTOSAT OT MHCTPYMEHTU, B KOUTO (hOHABT
MOXKe [1a MHBECTMPA ChIMacHO MHBECTULMOHHATA CW LiEN.
O6esneyeHnTe C aKTUBM 1 UMOTEKN LIEHHW KHIKA HAMa da
HagBuwaeaTt 20% OT HETHUTE akTuBK Ha hoHaa. He moseye oT
20% OT HETHUTE aKTVBW Ha hoHAa Lie 6bAaT AbpXKaHN B LIEHHN
KHKA, N3Oa[AeH OT MpaBuTeNcTBa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OT4nTaHe Ha prCKa

OTumnTaHe Ha creyuUYHUS PUCK

Obarnte n Kbeute No3uumm, NpUgobuTy Ypes 0b6aMraLMOHHN
cyanoBe Ha 06La Bb3BPbLUAEMOCT, MOraT fia yBenm4ar
EeKCrno3nUMsTa Ha KPeAUTHO CBBbP3aHn prckose. POHOBLT MOXE
[a VHBECTMPa B KOHTUHeHTaneH Kutarm vpes cxemm 3a RQFIl nnm
perynMpaHn nasapu. ViHeectutopuTe TpsibBa ga Mmar npeasvia,
4e CTaTyTbT Mo oTHOLLEeHNe Ha RQFII moxe na 6bae
NpeyCTaHOBEH U OTHET, 1 TOBA MOXXE [la OKavke
HebNaronpPUATHO BIIMSIHNE BbPXY pe3ynTatute Ha oHaa, Kato
nosefe 0o HeobxoaMMocTTa ToW fa ce 0cBo6oan OT
nMpUTEXaBaHUTE LEHHM KHvpKa. Mons, BukTe lMpunoxenne Il 3a
noBeYye NHopMaLMst 3a PUCKOBETE, CBBP3aHM CbC CTaTyTa Ha
RQFII n kBoTtata 3a RQFII.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHABT MOXeE Aa € NOAXOMSLL, 338 MHBECTUTOPW, KOUTO ThPCHAT

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOAM B OTHOCUTENHATA CTabUNHOCT Ha ObAroBUTE Nasapn 3a
ObJTbI Neprof, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 1,00%
Axupn AX [o 3% Hama 1,00%
Axupmn A1 [o 2% 0,50% 1,00%
Axkumn B Hama 0,50% 1,00%
Axkumn C [o 1% Hama 0,60%
Axumm D Hsama 1,00% 1,00%
Axkumn E [o 1% Hama 0,30%
Axupm 1Z Hama Hama o 0,60%
AU Z Hama Hama Lo 0,60%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA e

[a ocurypy Bb3BPbLLAEMOCT OT HapacTBaHe Ha Kanutana v
[IOXOAM.

|/|HBeCTI/ILLVIOHHa MnonMTKa

3a 4a NoCTUrHe MHBECTMLMOHHATA Lief, POHABLT LLEe MHBECTVPA
rnaBHO B MOPTMEN OT 06AUraLmm 1 APYriA LIEBHH KHXKA C
hrKCHpaHa 1 nnaealla nmxea (BKIKOYMTENHO, HO 6e3 Aa ce
orpaHv4aBa 0, 06e3NeHeHN C akTVBU Y UMOTEKN LIEHHN KHIXKA),
[EHOMUHMPaHN B pasfinyHy BaNlyTU U 3aadeHn OT NMpaBuTencTea,
ObPXKaBHW areHumn, HagHaUMoHanHN 1 KOPMOPaTUBHA EMUTEHTU
B pasBvBaLLy ce na3apu, 1 GUHaAHCOBWN AePUBATUBHM
WNHCTPYMEHTU (BKITOUMTENHO CyaroBe Ha o6La Bb3BPbLLAEMOCT).
Korato hoHABT 1M3Mnon3ea cyarnoBe Ha 06La Bb3BPbLIAEMOCT,
6a30BUTE aKTVBW Ce CbCTOSAT OT UHCTPYMEHTU, B KOUTO (POHABT
MOXXe 12 MIHBECTMPA CbITIAaCHO MHBECTULIMOHHATA CU LiET.
0O6e3neyeHnTe C aKTUBM 1 NOTEKN LIBHHW KHKA HAMa fa
HagBuwasaTt 20% OT HETHUTE akTuBW Ha hoHaA.

[ombnHuTenHa HopmaLms

PoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OT4nTaHe Ha pncka

OTumnTaHe Ha crneynUYHUS PUCK

Obnrnte n Kbeute NO3uLMK, NPUEOBUTY Ypes OBAMraLMOHHN
CyarnoBse Ha 06LLa Bb3BPbLAEMOCT, MOraT Aa yBenm4ar
eKCno3numMsaTa Ha KPeaUTHO CBBbP3aHn pUckose. POHOBLT MOXE
[a VHBECTVPa B KOHTUHeHTaneH Kutarm vpes cxemm 3a RQFIl nnm
perynMpaHn nasapu. ViHBectutopuTe Tpsibea ga umar npeasuva,
Ye cTaTyTbT Mo oTHOoLeHe Ha RQFII moxxe na 6bae
MPeyCTaHOBEH W OTHET, 1 TOBA MOXXE [a OKaXKe
HebnaronpUATHO BAUSIHWE BbPXY pesyntatute Ha (oHaa, KaTo
[oBefe 4o HeobxoaMMOCTTa ToM fa ce ocBoboan oT
npuTexXxaBaHUTe LeHHW KHvpka. Mons, BukTe lNpunoxenne Il 3a
noseYe MHopMaLIMSA 3a PUCKOBETE, CBbP3aHM CbC cTaTyTa Ha
RQFII n kBoTata 3a RQFII.

[Mpodun Ha cCTaHAAPTHWS MHBECTUTOP

POHABLT MOXKE Aa € NOAXOMsLL, 32 MHBECTUTOPU, KOUTO ThPCSAT

KOMBUHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOAM B OTHOCUTENHATA CTabUNHOCT Ha ObAroBUTE Nasapn 3a
ObJTbI Meprof, OT Bpeme.

XapakTtepucTtuku Ha hoHpa

BanyTa Ha doHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management North
America Inc.

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha ThpryBaHe

[Nepuroa Ha ceTbnMeHT 3 pabOTHM OHW OT CbOTBETHUS AEH Ha
3a MOCTBLMNEHNS OT TbpryBaHe

3anuceaHe 1 0b6paTHo

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTatiu

Takca 3a 06paTHO Hama
N3KymnyBaHe

[LonyctmocT Ha PEA He

O6LWK XapaKTepPUCTUKMN Ha KNlacoBe akuum

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca 2 pasnpocTpa- ynpaBneHue
HeHue ®
Akupn A [o 3% Hama 1,00%
Akupn AX [o 3% Hama 1,00%
Axumm A1 [o 2% 0,50% 1,00%
Axkumn B Hama 0,50% 1,00%
Axumn C [o 1% Hama 0,60%
Akupm D Hama 1,00% 1,00%
Axkumn E [o 1% Hama 0,30%
Axupm 1Z Hsama Hama o 0,60%
Axkummn Z Hama Hama o 0,60%

[MpoueHTUTE Ha TakcaTa 3a ANCTPUOYLVA 1 TakcaTta 3a
yrpaBfeHne ca NOCOoYeHN KaTo rogMLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha PoHaa U HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha akLMs, KaKTO MOXXe Aia & NoaxoasiLLO.

He BCWHYKM N3BPOEHM KIACOBE akLmn Ce Npeasiarar 3a 3anvceaHe
KbM MOMEHTA Ha Ny6nnkyBaHe Ha To3u [pocnekT. PoHpoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuumn Bespoke,
npeacTasenm B Npunoxenue lll, No npeleHka Ha ANPeEKTOpPUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B 0AN0BU yHaCTVA 1 CBBP3aHN C OANOBO yHacTUe LUEeHHU KHXKa

Ha gpy>xecTtBa B pasBmBally ce nasapu.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity*.

Mpodun Ha cTaHaAaPTHUSA HBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce

MHTepecyBat nose4e OT NOCTUraHe Ha MakcuMaliHa obNrocpo4Ha

Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
BBH3MOXXHUTE KPaTKOCPOUHM 3aryou.

Xapaktepuctuku Ha cpoHpa

Banyta Ha hoHga

HBECTULMOHEH
MEHUIKBP

BpemeTo 3a crivipaHe Ha
cAenkuTe

YecToTa Ha TbpryBaHe
[Nepvoa Ha ceTbNIMEHT
3a MOCTHLMIEHNS OT

3an1ceaHe 1 06paTHO
n3kynysaHe '

Takca 3a nocTurHaTm
pesynTaTu

Takca 3a o6paTHO
N3KyryBaHe

LonycTtumocT Ha PEA

USD

Schroder Investment Management Limited
183:00 4. ntokcembyprcko Bpeme B AeHsS Ha
TbpryBaHe

BE>xenHeBHO B AeHs Ha TbpryBaHe

3 paboTHN OHM OT CLOTBETHUS AEH Ha
TbprysaHe

Hama

Hama

He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA e

[a ocvrypu abcontoTHa Bb3BPbLLAEMOCT OT HapacTBaHe Ha
KanuTana 1n OXOAM MaBHO Ypes MHBEeCTMpaHe B NopTdelin ot
o6nmMraumm 1 Apyr LEHHN KHKa ¢ chkcupaHa 1 niasatla
NVXBa, U3OafeHy OT NPaBUTENCTBA, AbPXKaBHM areHLmn,
HaaHaLMOHAITHN 1 KOPNOPaTUBHW EMUTEHTU B Pa3BMBaLLY Ce
nasapm.

[ombnHutenHa HopmaLms

DoHABT ce KaTeropuanpa kato ,doHa Absolute Return® ce
ynpasnsea C orneq Ha reHepupaHe Ha NofoXUTeNnHa
Bb3BPBLLAEMOCT (T.€. MO-BMCOKA OT Hyna) 3a Nepuog, ot
MakcumMyM 12 meceua. VIHBECTULIMOHHUAT MEHUIDKBP LLE Ce
CTPeMU fja reHepupa Takasa 4OXOAHOCT AOPUY Ha nadallmTe
nasapv (v Npu o4aKkBaHWUs 3a nasapu, perncTpupaLL cnan) unm
4Ype3 CKbCABaHe (NP HaMM4Me Ha NOKPUTME) Ha Pas3NnNYHUTE
N3TOYHULIL Ha AOXOAN W/ VN NpeMUHaBaHe KbM NapudHm
CpeacTBa U TEXHUTE eKBUBaSIEHTU. Hsima rapaHLumst, Ye TakaBa
Len Moxe aa 6bae nocturHara.

Mpodun Ha cTaHAaPTHUSA UHBECTUTOP

DOHOBT MOXE A2 € NOAXOALL, 38 MHBECTUTOPW, KOUTO ThPCAT
abCcontoTHa NONOXUTENHA Bb3BPBLLAEMOCT B CPEeAHOCPOYEH 0
ObArOCPOYEH MNnaH (Hai-Manko 5 roguMHn) Ypes MHBeCTMpaHe B
aKTVBHO ynpaBnsiBaH nopTdenn. ViHBecTutopuTe TpsibBa aa
Morar Aa npuemMar BPeMEHHN KanuTanosn 3arybu, Obkalim ce
Ha NOTEHLUMaNHO BONATUAHNA XapakTep Ha NpuTexasaHnTe
aKumn.

XapakTepuctuku Ha hoHpaa

Banyta Ha dhoHza USD

HBECTULIMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [AieHsi Ha ThpryBaHe

[Mepviof Ha ceTbNIMEHT 3 PaboTHM AHN OT CHOTBETHUS AEH Ha
3a NOCTBLNEHNS OT TbprysaHe

3an1cBaHe 1 06parTHo

N3KynyBaHe '

Takca 3a nocTurHaTm Hama
pesynTat

Takca 3a o6patHo Hama
N3KyryBaHe

HonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 3% Hama 1,50%
Akupn AX [o 3% Hama 1,50%
Axupn Al o 2% 0,50% 1,50%
Akupn B Hsama 0,50% 1,50%
Akumn C [o 1% Hama 0,90%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,45%
Axumn IZ Hama Hama o 0,90%
AUy Z Hsama Hama o 0,90%

MpoLeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBreHne ca rnoco4eHN KaTo rogulliHa Takca CripsMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA UMM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLVIS, KaKTO MOXKE Ja € MOAXOAALLO.

He BCU4kM N36poeHN KnacoBe akLmmn ce npegarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHpoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuun Bespoke,
npeacTasenn B Npunoxxerue I, No npeueHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Emerging Multi-Asset Income

IHBECTULMOHHA LE

[a ocurypu goxoam U HapacTBaHe Ha KanuTana B CpeiHOCPOYEH
[0 ObAroCpoYeH MinaH, KaTo Han-mManko Ase TPEeTU OT
WNHBECTMLMUTE My Ca B aKLW, o6nmrauym n anTepHaTBH akTUBM
B ObP>KaBu OT rnobanHuTe pasBmBaLLy ce nasapu Npsko nam
KOCBEHO Ype3 MHBECTULMOHHM (DOHAOBE OT OTBOPEH TUM UMK
HOUHAHCOBM AEPUBATUBHU UHCTPYMEHTU (BKIKOYUTENHO, HO 6e3 fa
Ce orpaHmnyaBar [0, PrYbPCH, oMU 1 CyarnoBe 3a KpeauTHO
HEN3MbIHEHE).

|/|HBeCTI/ILLVIOHHa MnonMTKa

Han-manko gse TpeTu (C USKMKYEHNE Ha MapuyHUTE CPEeACTBa) OT
hoHAa LWe ObAaT aKTUBHO pasnpeneneHn Mexxay

—  [SNOBW y4aCTUSt U CBbP3aHN C ASNOBO yHaCTME LEHHN KHIKA
Ha Jpy>KecTBa;

- obnvraumm 1 Opyrv LeHHM KHUKa ¢ (hVKCUpaHa Ui nnasatia
NNXBa, 13aafeHN OT NPaBUTENCTBA, AbPXXaBHN areHUMn,
HaJHaALWOHAITHL 1 KOPTMOPATUBHA EMUTEHTU; U

—  anTepHaTVBHM KJ1ACOBE aKTUBW (KakTo ca AedVHMPaHn B
Mpunoxerue Il kbm To3n NpocneKT) KOCBEHO Ype3 6OPCOBO
TbpryeaHn doHaoBe (exchange traded funds, ETI), ®oHa 3a
MHBECTULMN BbB hrHaHcoBM umoTu (PUHW) n/mnin
[ONYyCTVMW [EPUBATUBHU COENKN

B ObPXKaBW UK OPY>KECTBA OT MOBaNTHUTE pasBuBaLLI/ Ce
nasapu, NoyyaBalLy 3Ha4UTeNHa YacT OT JOXOAUTe NN
rnevanonTe Cu OT ObpXXaBu Ha MobanHUTe pasBMBaLLy Ce Na3apu.

@OHALT MOXeE [a UHBECTVPA 1 B MapUyHV CPEACcTBa (KOWUTO Lie ce
pasrnexxaar KaTo OTAENeH KIac akTuem U Liie Gbaar pasrbHaTy,
aKo e HeobXoaMMO, 3a OrpaHYaBaHe Ha p1cka OT BrlollaBaHe Ha
pesynTaTt1Te Ny HeGNaronPUATHV Na3apHn YCIIoBKS).

DOoHOBLT We nHBecTnpa He noseve 0T 10% OT HETHUTE CY aKTVBM
B MHBECTULMOHHN (DOHO0BE OT OTBOPEH TWM.

DoHOBLT MOXE Aa MHBECTVPA pa3mep, HaaxBbpnsiy 50% ot

aKTUBUTE CU, B HEMHBECTULIMOHHM LIEHHN KHIKA U LLEHHN KHIDKA
6e3 KpeauTeH PENTUH.

[ormbnHnTenHa nHpopMaLys

PoHABLT ce KaTeropusmpa kato ,doHa Multi-Asset”.

Mpohun Ha CTaHAaPTHUA UHBECTUTOP

@OHALT Le 6b/e NOAXOAALL, 38 MHBECTUTOPU, KOUTO XenaaT
YCTONYMBO PaBHULLE Ha [IOXOOM C U3BECTHO HapacTBaHe Ha
KanuTana, npeaaraHo Ypes UHBECTVPaHe B HABGOP OT Kilacose
aKTVBY.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNepron Ha ceTbnMeHT
3a NOCTHMEHNS OT
3anvcBaHe 1 06paTHO
n3KynyBaHe '

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

Axkupm A [o 5% Hama 1,25%
Axupn AX [o 5% Hama 1,25%
Axupmn A1 [o 4% 0,50% 1,25%
Axkumn B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axkumm D Hsama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axupm 1Z Hama Hama o 0,75%
AU Z Hama Hama o 0,75%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCWHYKM N3BPOEHM KIACOBE akLmn Ce Npeasiarar 3a 3anvcsaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
Morar CbLLUO Aa CTapTuparT Kiiacose akuum Bespoke,
npefctasenu B Npunoxenue lll, No npeLieHka Ha ONPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha Bb3BPBbLLAEMOCTTa Ha KanuTana u
[0X0OM MMaBHO Ype3 MHBECTUPaHe B MOPTdENn oT obnamraumm n
OPYrU LEHHN KHKA C hUKCMpaHa 1 nnasalla Inxea,
NEHOMWHMPaHW B €BPO 1 M3OaAeHn OT NpaBUTENCTBA, ObpXXaBHN
areHumn, HagHaUMOHaIHN 1 KOPNOPATUBHN EMUTEHTU B LiENVs
CBSAT, N (OUHAHCOBM AEPUBATUBHU UHCTPYMEHTW (BKIIKOYUTENHO
CyanoBe Ha 06La Bb3BpbLLaeMocT). Korato (hoHABT 1snonssa
CyarnoBe Ha 0bLLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBU Ce CbCTOAT
OT MHCTPYMEHTN, B KOUTO (hOHABT MOXE A2 MHBECTMPA CbITIaCHO
WMHBECTULMOHHaTa cu Len. PoHAbT pasnonara U ¢ MBKasK
Bb3MOXXHOCTY 3a OCBLLECTBABAHE Ha ObMM 1N KbCW aKTUBHU
BaUlyTHM MO3MUMKN Ype3 BayTHW hopybpav Namn Ypes
VHCTPYMeHTUTE, ykasaHu B naparpad (G) oT Mpunoxxenue I
~dPoHpose Mainstream Bond*.

[ombnHuTenHa HopmaLms

DoHABT ce KaTeropuanpa kato ,doHa Mainstream Bond*.
OTtyuTaHe Ha pucka

MeTop 3a ynpaBneHune Ha pucka
AbBcontoTHa CToMHOCT nof puck (VaR)
BasuceH kputepuin VaR

nHaexcwT Barclays Capital EURO Aggregate. Toan nHaexc
npocneasBa NHBECTULIMOHHN LIEHHN KHIDKa C (DUKCHpaHa IMxBa,
[EHOMVHMPaHW B eBPO.

Ou4akBaH NMMBBPUAK
200% OT OBLLIUTE HETHWN aKTNBM

O4aKBaHOTO HMBO Ha IMBBLPUMK MOXE [a € MO-BUCOKO, KOraTo
BOSIATUIHOCTTA HAaMaUIABa YCTONYMBO, KOraTo Ce 04aKBa MpomMsHa
B IMXBEHNTE MPOLEHTU UM KOraTo Ce 04aKBa KPEAUTHUTE
CnpeaoBe fa ce PasLINPSBaT UM CTECHABAT.

OT1unTaHe Ha cneynn4HnNAa puck

Obnrnte n Kbeute No3uLmMm, NPUaotUTK Ypes ObAMraLMOHHN
cyanose Ha obLLia Bb3BPBLLAEMOCT, MOoraT Aa yBenu4ar
EKCMNo3NLMATA Ha KPeOUTHO CBbP3aHM PUCKOBE.

Mpodhun Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ia € MOAXOOALL, 38 UHBECTUTOPU, KOUTO ThPCAT

KOMOBUHMPaHE Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOAM B OTHOCUTENHATA CTabUIHOCT Ha ObMrOBUTE Na3apu 3a
[ObSTbI Nepuos, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 0,75%
Axupn AX [o 3% Hama 0,75%
Axupmn A1 [o 2% 0,50% 0,75%
Axkumn B Hama 0,50% 0,75%
Axkumn C [o 1% Hama 0,50%
Axumm D Hsama 1,00% 0,75%
Axkumn E [o 1% Hama 0,25%
Axupm 1Z Hama Hama Lo 0,50%
AU Z Hama Hama o 0,50%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCcuYKkM n36pOoeHn KnacoBe akuumn ce npegjiaraT 3a 3anvcBaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
MoraT CbLUO [a CTapTupaT Knacose akumm Bespoke,
npenctasenn B [Npunoxxerue I, o npeleHka Ha OMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypn Bb3BpPbLIAEMOCT OT HapacTBaHe Ha KanuTtana u
[0X0OM MMaBHO Ype3 MHBECTUPaHe B MOPTdENn oT obnamraumm n
OPYrU LEHHN KHKA C hUKCMpaHa 1 nnasalla nxea,
[EHOMUHVPaHV B €BPO, U3Oa0eHN OT NPaBUTENCTBA, AbPXKaBHM
areHuMn, HagHaUMOHaTHN 1 KOPNOPaTUBHN eMUTEHTW. He noBeye
oT 20% OT HETHUTE aKT1BW Ha hoHAA Lie 6baaT AbpXKaHn B
LIEHHW KHXKa, N30a4eHV OT NpaBuTencTea.

[ombnHuTenHa HdopmaLims

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTt4yuTaHe Ha pucka

MeTop 3a ynpaBsieHue Ha pucka

ABcontoTHa CToMHOCT nog puck (VaR)

BasuceH kputepuii VaR

nHoexkcebT Bank of America Merrill Lynch EMU Corporate. Tosu
MHAEKC npocneassa epexkTUBHOCTTa Ha IEHOMUHNPAHN B EBPO
VHBECTULIVIOHHN KOPMOPATVBHI ObIrOBU KHVKA, MyOnM4HO
eMUTMPaHM Ha nasapuTe 3a eBPOOOANraLm U Ha BbTPELLHUTE
nasapv Ha ObpXxaBK, YNeHyBall B eBpo3oHaTa.

OuyakBaH NUBBLPULXK
150% OT 0BLUUTE HETHN aKTNBM

O4aKBaHOTO HIBO Ha IMBBLPWIK MOXE Aa € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASIABA YCTOMHMBO, KOraTo Ce O4aKBa MPOMsHa
B JIMXBEHUTE MPOLIEHTY UM KOTATO CE 04aKBa KPEeaUTHATE
CTPEeAoBe fa Ce PasLUVPSIBAT UK CTECHSABAT.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ja € MOAXOOALL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBUHMPAaHE Ha Bb3MOXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOM1 B OTHOCUTENHATA CTaBUNHOCT Ha AbSIrOBUTE Nasapy 3a
[IbSTbI Nepurog, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

Axkupm A [o 3% Hama 0,75%
Axupn AX [o 3% Hama 0,75%
Axupmn A1 [o 2% 0,50% 0,75%
Axkumn B Hama 0,50% 0,75%
Axupmn C o 1% Hsma 0,45%
Axumm D Hsama 1,00% 0,75%
Axkumn E [o 1% Hama 0,225%
Axupm 1Z Hama Hama o 0,45%
Akumn Z Hama Hama o 0,45%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

Llenta Ha choHda e fa ocurypu abCcontoTHO HapacTBaHe Ha
Bb3BPbLLAEMOCTTA Ha KanuTasa 1 J0XO4M Ypes MHBECTVPaHe B
rasapu Ha AeHOMVHMPAHN B BP0 06NMraLmn.

IHBECTULMOHHA NOUTUKA

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CpeacTaa) e 6baaT N3NOXKEHN ObArOCPOYHO (MPSIKO MK
HEMNPSIKO Ype3 UHAHCOBU AEPUBATUBHU UHCTPYMEHTW) NN
KPaTKOCPO4HO (Hpes 13Mon3BaHeTO Ha (MHAHCOBW AEPVIBATUBHN
WHCTPYMEHTM) Ha AEHOMUHUPAHW B €BPO LIEHHW KHXKA C
drKcHpaHa 1 Nnaealla nMxea, 3gadeHu OT NpPaBUTENCTBA,
NPaBUTENCTBEHW areHLn, HaaHaLVIOHaTHW 1 KOpNopaTUBHM
EMUTEHTU B CBETOBEH MaLLab. Makcumym 20% OT akTuBUTE Ha
hoHAa We 6baaT ObpXKaHu B obnuraummu, n3nageHu ot
npaBUTENCTBA UM MPaBUTENCTBEHN areHUnn. POHOBT MOXKE Aa
nHBecTMpPa 0o 20% OT aKTUBUTE CU B LIEHHN KHIKA, 06e3neyeHmn
C aKTVBU U UMOTEKN.

(DOH,EL'bT MOXXe Na NHBECTVPA BbB CbI/IHaHCOBI/I aepnBaTtmnBHA
VHCTPYMEHTW, BKIIOYMTENHO, HO 6€3 [la Ce orpaHnyasa Jo,
KPEAUTHN U TMXBEHN hopYybpaN, HOYbPCH, CyanoBe 1 onumn 3a
Cb3aBaHe Ha KbCW 1 ObJr No3nLmnn 3a 6a30BUTE akTVBW Ha
Te3n VHaHCOBW AePUBATVBHW NHCTPYMEHTU. POHOLT MOXKE da
13M0JI3Ba AepmBaTh C Lief1 MHBECTULMM 1 ePEKTUBHO yrpaBfieHe
Ha nopTdenna.

DoHABLT MOXeE [a MHBECTUPA B MHBECTULIMIOHHM (hOHO0BE OT
OTBOPEH TUM, BAPAHTN U MHCTRYMEHTU Ha MapuyHUS nasap, KakTo
1 [ia Bnara napu4Hu cpeacTea Ha AenosuT.

DOHOBT MOXE 2 ThPCU EKCMO3NLINA N HA KOHBEPTUPYEMU
(BKITFOYUTENHO YCNIOBHM KOHBERTUPYEMM) O6AMraumn 1 HaMa aa
mHBecTupa noseyve ot 10% OT akTVBUTE CU B YCITOBHO
KOHBEPTUPYEMU OBnMraLyn.

[lonmbnH1TENHA MHOPMAaLIMS

DoHABT ce KaTeropuanpa kato ,poHa Absolute Return® ce
yrnpasnsiea ¢ ornep Ha reHepypaHe Ha NonoXxuTenHa
Bb3BPBLLAEMOCT (T.€. MO-BMCOKA OT Hyna) 3a nepuof ot
MakcumyM 12 meceLia. IHBECTULMOHHUAT MEHMIDKBP LLe ce
CTPeMN fa reHepvpa TakaBa OXOOHOCT JOpW Ha najalimte
nasapu (Mnm Npu o4aKBaHWs 3a Nasapu, pPerncTpupaLLy cnag) nmm
4pe3 CKbCHABaHE (MPW HaMYMe Ha MOKPUTKE) Ha PasUYHUTE
N3TOYHMLIN HA [LOXOAW W/ NpeMrHaBaHe KbM NMapuyHn
CPEefCTBa U TEXHUTE eKBUBaNEHTU. Hsama rapaHums, Ye Takasa
Len Moxe fa 6bae nocturHaTa.

OTunTaHe Ha pucka

MeTop 3a ynpaBneHue Ha pucKa
Ab6contoTHa CToMHOCT nof puck (VaR)
OuakBaH NMMBBPUOK

300% OT 06LMTE HETHN aKTBK

O4aKBaHOTO HMBO Ha NMBBbPUOK MOXKe Aa Obae NO-BUCOKO,
KOoraTo BONaTuIHOCTTa € Heobn4anHO BUCOKA UM HUCKA.

OTumnTaHe Ha crneynUYHUS PUCK

YCNOBHO KOHBEPTUPYEMUTE OBnMraLmm ca ObAroB MHCTPYMEHT,
KONTO MOXXe fia 6be KOHBEPTMPAH B ASNOBU LIEHHM KHXKA Ha
eMuTeHTa Unn aa 6bae HacTUYHO UK M3USN0 OTMCaH, ako
HacTbNV NPeaBapuUTENHO ONPEeAeNeHo CboUTNE, KOETO ro
3apencTea. B ycnosusTa Ha obnnraummnTe Wwe 6baat 3aganeHn
KOHKPETHW 3a4eMCTBaLLM ChOUTUS 1 OOMEHHW KypPCOBE.
3apencTealmTe CbbUTUSE MOXKe fa Ca U3BBbH KOHTpOMa Ha
emMnTeHTa. YecTo cpeLlaHo 3aencTBaLlo Cboutne e
HamaneHNeTo Ha KoeuUMEHTa Ha KanMTanoBa a4eKBaTHOCT Ha
emMuTeHTa Nof fdafeH npar. KoHBepTUpaHeToO MOXe fa AoBeae A0
3HAYUTENHO N HEOBPATUMO ChafaHe Ha CTOMHOCTTa Ha
VHBECTNLVIATA, B HAKOW Clydan 4opy A0 Hyna.

MyaLaHeTo Ha KyroHM Mo HAKOW YCIOBHO KOHBEPTUPYEMM
ob6nuraumm Moxe aa 6bae U3LAN0 Ha AVCKPELMOHHa OcHoBa 1
MOXe fa 6be OTMEHEHO OT eMUTEHTA BbB BCEKWN 8AVH MOMEHT,
Mo KakBaTo 1 a e npuyMHa 1 3a KakbBTO U ia € Nepuom oT
Bpeme.

MPOTUBHO Ha TUMNYHATA KanUTaNoBa epapXumst IHBECTUTOPUTE B
YCIIOBHO KOHBEPTUPYEMM O6iMraLmm MoXe fa NpeTbpnaT 3aryba
Ha KanuTan Npean NPUTEXaTenuTe Ha ASN0BW LIEHHN KHKAL.

MoBeYeTO YCIOBHO KOHBEPTUPYEMIN OBIMraLmn Ce M3aaBaT Karto
6E3CPOYHN UHCTPYMEHTU, KOUTO Ca U3NUCKYeMM Ha
npeasapuTesHoO onpeaeneHy gatv. BescpodHnTe ycrnosHo
KOHBEPTUPYEMM OB/MraLi MOXe Aa He 6baaT U3MCKaHW Ha
npeaBapuTesiHoO onpeaeneHara gara v UHBeCTUTOPUTE MOXe [a
He nony4YaT noracsiBaHe Ha rmasHVLAaTa Ha Aatara Ha U3MUCKBaHe
WV Ha NMPOW3BOsIHA aaTa.

Hsma LUnMpoKo NpreTy CTaHaapTy 3a OLeHABaHe Ha YCNOBHO
KOHBepTUpYyeMuTe obnuraumn. LieHaTa, Ha KosTo ce npogasat
obmraumnTe, MOXe CrnefoBaTesiHo [ia € No-BMUCoKa Wi MO-HUCKa
OT LieHaTa, Ha KoATO ca Buan OLeHEeHN HenoCPeaCcTBEHO Npeau
npofaxoéara nm.

[Mpn onpegeneHy 0bCToATENCTBA HAMMPAHETO Ha KymnyBa4n 3a
YCNOBHO KOHBEPTUPRYEMI O6MMraLmmn MOXXe Aa € TRYAHO 1 MOXe
[a Ce HanoX1 NpoaaBaYybT fa npuemMe 3HaumTeNneH oTéms OT
ovakBaHaTa CTOMHOCT Ha obnmrauunTe, 3a fa MoXe Aa rv
npogdage.

Mpohun Ha cTaHaAPTHUS NHBECTUTOP

DOHABLT MOXKeE Aa € MoAXOAsiLL, 32 MHBECTUTOPW, KOUTO TbPCAT
abCcontoTHa NONOXXMTENHA Bb3BPbLLAEMOCT B CPEAHOCPOYEH [0
ObNrOCPOYEH NNaH (Han-Manko 5 rogyHK) Ypes MHBECTUPaHE B
aKTUBHO ynpaBsnsBaH nopTdenn. ViHBectutopute TpsibBa aa
Morar Aa npuemMar BpeMEHHN KanuTanoBy 3arybu, Obkalm ce
Ha NOTEHLUMANHO BONATUMHUA XapakTep Ha NpuTexaBaHuTe
akumm.
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Xapaktepuctuku Ha hoHpa

Banyta Ha hoHpa EUR
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIKBP

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKO BPeEME B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AgHs Ha ThpryBaHe

Meprioa Ha CETLAMEHT 3 PaBOTHM [HWN OT COTBETHUA [EH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

HonyctumocT Ha PEA He

O6LWM XxapaKTepUCTUKN Ha KNlacoBe aKLumn

KnacoBe akuuu MbpBoHavan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBsieHue
HeHue °
Axuyn A [o 3% Hama 1,20%
Axupmn AX [o 3% Hama 1,20%
Axuyn Al [o 2% 0,50% 1,20%
Akunm B Hama 0,50% 1,20%
Axupmn C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,20%
Axkumn E o 1% Hama 0,30%
Axumn IZ Hama Hama o 0,60%
ALy Z Hsama Hama o 0,60%

MPOLEHTUTE Ha TakcaTa 3a AUCTPUBYLVS 1 TakcaTa 3a
yrnpasneH/e ca NMocoYeHN KaTo roguilHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTVBWUTE Ha (hOHAA UN HeTHaTa CTOMHOCT Ha
aKTVBUTE HA aKUWs, KAKTO MOXXE [ € NMOAXOASLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npeniarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnKyBaHe Ha To3u [pocnekT. PoHaoBeTe
Morar CbLO Aa CTapTupaT Knacose akummn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMpPeKTopuTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund EURO Credit Conviction

IHBECTULMOHHA LE

[a ocurypy Bb3BPbLLAEMOCT OT HapacTBaHe Ha Kanutana u
[IOXOAM.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHABT LEe MHBECTMPA MMaBHO B NOPTAENN OT obavraumm n
OPYrU LEHHN KHKA C hvKCMpaHa 1 nnasalla 1nxea,
NEeHOMWHMPaHW B €BPO U M3[aAeHN OT KOPMopaTBHN EMUTEHTH,
NpaBUTENCTBA, ObPXXaBHW areHLN 1 HagHaLUMOHaNH eMUTEHTN B
Lenns ceaT. He noBede oT 20% OT HETHUTE akTWBM Ha hoHaa Lie
ObAaT ObPXKaHW B LIEHHW KHKA, M3Oa0eHn OT NpaBuTeNcTBa n
npaBUTENCTBEHM areHLmn. POHABT MOXXe Aa MHBECTMPA BbB
(HVHAHCOBW AEPUBATVBHU MHCTPYMEHTU, BKIOHYMTENHO, HO 6e3 aa
ce orpaHu4aBa [0, hopybpan, roybpcK, cyarnose 1 onummn
MOXe [Ja Cb3[aBa Ab/ra 1 Kbca eKCcnoaunumvs Ha 6asoBuTe akTuBK
Ha Tean nepvisaTvieu. LepviBaTuTe Lie 6baaT U3rnon3saHn 3a
XempKupaHe 1 NofyvaBaHe Ha aKTUBEH PUCK.

[lombnHuTenHa nHhopmaums

PoHOBLT Cce KaTeropuampa kato ,,poHa Specialist Bond®.
OTynTaHe Ha pucka

MeTop 3a ynpaBneHne Ha pucka

AbBcontoTHa CToMHOCT nof puck (VaR)

BasuceH kputepuin VaR

nmHOekcbT iBoxx Euro Corporate Bond BBB. Tosu nHaekc
npocnegsiBa edheKkTBHOCTTa Ha AEHOMUHMPaHN B €BPO
VHBECTULIVIOHHI KOPMOPATVBHIN ObrOBU KHVKA, MyOnM4HO
EeMUTUPaHM Ha Na3apute 3a eBpOOGANraLmn U Ha BbTPELLHWUTE
nasapu Ha ObpXxaBK, YNeHyBalln B eBpo3oHaTa.

OuakBaH NMMBBPULK
150% OT 06LUNTE HETHM aKTNBK

O4aKBaHOTO HIBO Ha NIMBBLPWIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMAsTABA YCTOMHMBO, KOraTo Ce O4aKBa MPOMSHa
B JIMXBEHUTE MPOLIEHTV UM KOFaTO Ce O4aKBa KPeauTHATE
CMPENOBE [a Ce PasLUMPSBAT U CTECHSBAT.

Mpohun Ha CTaHaaPTHUSA UHBECTUTOP

DOHALT MOXeE A € MNOAXOAsALL, 38 MHBECTUTOPW, KOUTO ThPCAT

KOMOBVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[IOXOAM B OTHOCUTENHAaTa CTaBUNHOCT Ha AbNrOBUTE Nasapu 3a
[ObITbl Mepurop, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 1,00%
Axupn AX [o 3% Hama 1,00%
Axupmn A1 [o 2% 0,50% 1,00%
Axkumn B Hama 0,50% 1,00%
Axkumn C [o 1% Hama 0,50%
Axumm D Hsama 1,00% 1,00%
Axkumn E [o 1% Hama 0,25%
Axupm 1Z Hama Hama Lo 0,50%
AU Z Hama Hama o 0,50%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCWHYKM N3BPOEHM KIACOBE akLmn Ce Npeasiarar 3a 3anvcsaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
Morar CbLLUO Aa CTapTuparT Kiiacose akuum Bespoke,
npefctasenu B Npunoxenue lll, No npeLieHka Ha ONPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund EURO Equity

/IHBEeCTULMOHHA Lien 06K xapaKTepuCcTUKU Ha KJlacoBe akLuun
[a ocurypun HapacTBaHe Ha Kanutasia 4pes MHBeCTVpaHe B KnacoBe akuuu MbpBoHayan- Takca 3a Takca 3a
OSNOBW LIEHHW KHVDKA Ha OPY>KECTBa B AbpyKaBy, yqacTBalLy B Ha Takca® pasnpocTpa- ynpaBneHue
MMC. HeHue *

Axumm A 0 5% Hama 1,50%
[lombnHuTenHa nHdopmaums H Ape °

Axupn AX [o 5% Hama 1,50%
DOHABLT ce KaTeropuaupa kato ,poHa Mainstream Equity*.

Axupn Al [o 4% 0,50% 1,50%
HDOCDI/U'I Ha CTaHO2PTHUA NHBECTUTOP Ak B o 0.60% 1.50%
DOHABLT MOXKe [a € MOAXOAsiLL, 32 UHBECTUTOPW, ThPCELM Axumn C [o 1% Hama 0,75%
noTeHLWan 3a ObroCPOYEH pacTex, NpeasaraH Hpes

W A P P Pean P ALy D Hama 1,00% 1,50%

VHBECTULVIN B OSNIOBU y4aCTVs.

Axumm E o 1% Hama 0,375%
XapakTepucTtuku Ha boHpaa

Axumn IZ Hama Hama o 0,75%
Banyta Ha oraa EUR Axuymn Z Hama Hama 0o 0,75%
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHUIKBP MpoLeHTUTE Ha TakcaTa 3a ANCTPUBYLVS 1 TakcaTa 3a

ynpaBneHne ca NOCOoYeHN KaTo rogMLiHa Takca CrpsMo HeTHaTa
Bpemeto 3a crivpate Ha  13:00 4. NIOKCEMGYPreKO Bpeme B [ieHs Ha CTOVIHOCT Ha aKTUBWTE Ha (hoHIa UMK HeTHaTa CTOMHOCT Ha
CRIEMS TEAIRYEERS AKTVBUTE HA aKLMS, KAKTO MOXKE A € MOAXOASALLO.

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [AieHsi Ha TbpryBaHe
He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe

[Nepuon Ha CETbAIMEHT 3 PaBGOTHW AHW OT CbOTBETHUSA AEH Ha KbM MOMEHTa Ha Ny6imkysaHe Ha Toam [pocnekT. PoHOoBeTe
3a MoCTbMIeHNs OT TbprysaHe MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

3anvcBaHe 1 oopaTHo npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.
N3KynyBaHe '

Takca 3a nocturHaTu Hama

pesynTatiu

Takca 3a o6patHo Hama

N3KyryBaHe

LonyctumocT Ha PEA?  [a

Mo>e fja ce mpunaraT pa3nuyHy NpoLedypu 3a 3an1csaHe 1 06paTHO U3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLLBAT Ype3 JAucTpubyTopu.

3a fa ce ocurypwvt fonycTumocTTa Ha PpeHcKms nnaH 3a kanuTtanosm cnectssaHus (Plan d'Epargne en Actions, PEA), hoHABT e nHBECTVPa NoHe 75% OT akTUBUTE CY B KanuTanosu LeHHW
KHUKa, EMATUPAHIN OT APY>KeCTBa CbC cefanuiLie B EBponelickms Cbios nnm B abpxkasa oT ENMM, KosTo e nognucana agaHbyHo criopasymerne ¢ GpaHums, BKoYBaLLO Knaysa 3a 6opba ¢
na3mammuTe 1 n3barsaHe Ha JaHb4HOTO obnaraHe.

MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HEeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLyis. YNpaBnsiBalLoTo APYKECTBO v AUCTPUBYTOPUTE UMaT MPaBo Ha MbpBOHaYasiHa Takca, KOSiTo MoXe [ia 6b/ie HacTUHHO Uk U3LAN0 OTMEHeHa No
npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.

~

@
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Schroder International Selection Fund EURO Government Bond

IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha Bb3BPBbLLAEMOCTTa Ha KanuTana u
[0X0M OCHOBHO Ype3 MHBECTMpaHe B MOPTMEN OT obnuraumn u
OPYIrV LEHHN KHKA C hVKcHpaHa 1 nnasalla 11Mxea, U3aaneHu
OT NpaBuTencTea B EBpo3oHaTa, 1 (hMHaHCOBM AepuBaTVBHN
WNHCTPYMEHTU (BKITKOUMTENHO CyanoBe Ha 06La Bb3BPbLLAEMOCT).
Korato hoHabT 13non3ea cyanose Ha obLLa Bb3BPbLLAEMOCT,
6a30BUTE aKTNBWN Ce CbCTOSAT OT MHCTPYMEHTU, B KOUTO (hOHABT
MOXKe [la MHBECTMPA ChITIaCHO MHBECTULMOHHATA Cu uen. PoHABbT
pasnonara v ¢ MBKaBoCcTTa Aa npwnara akTUBHN BalyTHU
no3uLUMM HYPES BaTyTHU (POPYBPOM U YPES MHCTPYMEHTUTE,
n3bpoenu B naparpad (G) ot MNpunoxenne Il ,doHOoBe
Mainstream Bond*.

[lombnHuTenHa nHhopmaums

DoHOBLT Ce KaTeropusmpa kato ,donHa Mainstream Bond*.
OTunTaHe Ha pucka

MeTop 3a ynpaBneHmne Ha pucka

ABcontoTHa cToHocT nof puck (VaR)

BasnceH kputepun VaR

Bank of America Merrill Lynch Euro Government Index. Tosu
MHAEKC NpocneasBa ePeKTUBHOCTTa HA AEHOMUHNPAHN B €BPO
ObPXXaBHW ObArOBU KHXKA, MyBNMYHO eMUTUPAHN OT ObpKasy,
YneHyBaLLW B €BpO30HaTa, Ha nasap 3a eBpoobanraLmn unm Ha
COBCTBEHVS BBTPELLEH Na3ap Ha eMUTEHTA.

OuakBaH NMMBBPULXK
150% OT OBLUUTE HETHN aKTNBM

O4aKBaHOTO HMBO Ha IMBBLPUMK MOXE [a € MO-BUCOKO, KOraTo
BOSIATUSIHOCTTA HaMaIABA YCTOMHMBO, KOraTo Ce 04aKBa MpomsHa
B JIMXBEHWTE MPOLIEHTN W KOTraTO Ce 04aKBa KpeauTHUTE
crpefoBe Ja ce pasLmpsasaT Uiv CTECHABAT.

OTumnTaHe Ha cneuucbwmml puck

[Obnrute 1 KbCUTe NMo3uLMi, NPUOOBUTI YPEe3 OBNMraLIMOHHN
cyarnoBe Ha 06La Bb3BPbLLAEMOCT, MoraT Aa ysenudar
EKCMoBMLMATA Ha KPEeOUTHO CBbP3aHN PUCKOBE.

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

DOHOBLT MOXKE [ja € MOAXOOSLL, 38 UHBECTUTOPK, KOUTO ThPCAT

KOMBVHMPaHe Ha Bb3MOXXHOCTYM 3a HapacTBaHe Ha Kanutana ¢

[OXOAM B OTHOCUTENHATA CTabUNIHOCT Ha ObIrOBUTE NMasapn 3a
Ob/Tbr Nepurof, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 0,40%
Axupn AX [o 3% Hama 0,40%
Axupmn A1 [o 2% 0,50% 0,40%
Axkumn B Hama 0,50% 0,40%
Axkumn C [o 1% Hama 0,20%
Axumm D Hsama 1,00% 0,40%
Axkummn E o 1% Hama 0,10%
Axupm 1Z Hama Hama o 0,20%
AU Z Hama Hama o 0,20%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCWHYKM N3BPOEHM KIACOBE akLmn Ce Npeasiarar 3a 3anvcsaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
Morar CbLLUO Aa CTapTuparT Kiiacose akuum Bespoke,
npefctasenu B Npunoxenue lll, No npeLieHka Ha ONPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund EURO High Yield

IHBECTULMOHHA LE

Llenta Ha doHda e fa OCUrypu Bb3BPbLLAEMOCT OT HapacTBaHe
Ha KanuTana v JoXoauTe.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHABT LEe MHBECTMPA MMaBHO B NOPTAENN OT obavraumm n
OPYrU LEHHN KHKA C hvKCMpaHa 1 nnasalla 1nxea,
NEeHOMWHMPaHW B €BPO U M3[aAeHN OT KOPMopaTBHN EMUTEHTH,
NpaBUTENCTBA, ObPXXaBHW areHLN 1 HagHaLUMOHaNH eMUTEHTN B
uenns ceat. MuHnuMmyM 70% OT HETHUTE akTuBM Ha hoHAA LLEe ce
VHBECTNPAT B LEHHWN KHUKa C KPeOUTEH PENTUHI MOf,
VMHBECTULMOHHKS (M3MepeH cbe Standard & Poor’s vnu apyr
PaBHOCTOEH PENTUHI Ha APYrv areHUMn 3a KPeAUTEH PENTIHT).

JlombnHUTENHa NHMoPMaLS

PoHABT Ce KaTeropusmnpa Kato ,doHa Specialist Bond®.

Mpohun Ha CTaHAaPTHUSA UHBECTUTOP

DOHALT MOXeE A € NOAXOASALL, 38 MHBECTUTOPW, KOUTO ThPCAT

KOMOVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[IOXOAM B OTHOCUTENHAaTa CTaBUNHOCT Ha AbNrOBUTE Nasapu 3a
[ObITbl Nepurop, OT Bpeme.

XapakTepucTtuku Ha boHpaa

BanyTa Ha dhoHza EUR

VIHBECTULIMOHEH Schroder Investment Management Limited

MEHNIKbP

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkmTe TbprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B fieHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS AEH Ha
3a MNOCTbMEHNS OT TbpryBaHe

3an1ceaHe 1 obpatHo

n3KynyBaHe '

Takca 3a nocTUrHaTu Hama
pesynTarti

Takca 3a 06paTHO Hsama
13KynyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 3% Hama 1,00%
Axupn AX [o 3% Hama 1,00%
Axupn Al [o 2% 0,50% 1,00%
Axumm B Hama 0,50% 1,00%
Axkumn C [o 1% Hama 0,60%
ALy D Hama 1,00% 1,00%
Akumn E o 1% Hama 0,30%
Axumn IZ Hama Hama o 0,60%
AU Z Hama Hama Lo 0,60%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund EURO Liquidity

IHBECTULMOHHA LE

[a ocurypn nMkemnaHOCT 1 TekyL, AOXOA, 0 CTeneH, CbobpaseHa
CbC 3anas3BaHeTo Ha KanuTana, 4Ypes HBECTMPaHE B
KPaTKOCPOYHWN LIEHHN KHIKA C (DUKCMPaH 40XO4 C BUCOKO
Ka4eCcTBO, KOMTO ca AEHOMUHMPaHK B €BPO, NpKn ycnosue Ye (i)
KbM MOMEHTa Ha NpuaobrBaHe CPEQHUAT HaYaneH 1 oCcTaTbYeH
CPOK [0 Nagexa Ha BCUYKM Te3W LIEHHW KHKA, ObpXKaH! B
nopTdenna, He HaoxBbPNS 12 Mecela, KaTto ce B3eMar npeasna
BCUYKN (OUHAHCOBW MHCTPYMEHTW, CBBbP3aHu ¢ TAX, Unn (i) peabT
1 YCNOBUSATA Ha TE3W LIEHHM KHVDKA NPEaBYIKAAT NPUIOKUMNAT
JIMXBEH MPOLEHT Aa CEe KOpUrpa NoHe BEAHBXX rOAMLLHO Bb3
OCHOBa Ha Ma3apH1Te yCNOBUS.

[ombnHuTenHa HgopmaLms

DOHABT ce KaTeropuanpa Kato ,poHs Liquidity*.

[Mpodwn Ha cCTaHAAPTHWS MHBECTUTOP

POHABT € HICKOPUCKOB MHCTPYMEHT, YUSTO LIEN € OCUIypsiBaHETO
Ha 3ana3BaHe Ha kanuTasa no OTHOLLEHWE Ha cobcTeeHarTa My
6a3oBa BanyTta. To MOXe Aa € MOAXOASILL 32 UHBECTUTOPN, KOUTO
N365rBaT KOHCEPBATUBHMA PUCK, MPY KOETO AOXOABT U
3ana3BaHeTo Ha MMaBHMLaTa ca OCHOBHUTE UM LIeN 3a ObJTbr
nepuog oT Bpeme. ViHBecTutopute obade Tpsibsa aa nmart
npensna, 4e 3anasBaHeTo Ha KanuTana He e rapaHTupaHo. 3a
MbJIHU NOJPOBHOCTN OTHOCHO PUCKOBETE, CBBP3aHN C
VHBECTUpPaHe B Te3n oHA0BE, MONs, BUKTE [Npunoxxerue |l
»/IHBECTULIMOHHM prUCKoBE".

DOHOBLT He PaboTh KaTo (POHA Ha NapUHeEH nasap 1nm
KpaTKoCpo4deH oHA Ha MapU4HM Masapy Mo CMUCHA Ha
HacokuTe Ha KomuTeTa Ha eBpOnencKmTe perynaTopu Ha LeHHM
KHKa (Ha HoBmst EOLIKIT) 10-049.

Xapaktepuctuku Ha oHpaa

Banyta Ha dhoHza EUR

VHBECTULIMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe ThprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B fieHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS AEH Ha
3a MOCTbMIEHNST OT TbpryBaHe

3an1ceaHe 1 obpaTtHo

13KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a 06paTHO Hsama
N3KymyBaHe

[LonyctymocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
AL A Hama Hama 0,50%
Axupn AX Hama Hama 0,50%
Axupn Al Hama 0,10% 0,50%
Axumm B Hama 0,10% 0,50%
Axupmn C Hama Hama 0,20%
ALy D Hama 1,00% 0,50%
Akumn E o 1% Hama 0,10%
Axumn IZ Hama Hama o 0,20%
AU Z Hama Hama Lo 0,20%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fja ce npunarat pasnn4Hy NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 JAucTpubytopu.
2 TIPOLEHTUTE Ca MOCOHEHY MO OTHOLLIBHVE Ha HETHATa CTOMHOCT Ha aKTUBMTE Ha (hOH/A UK HETHATA CTOMHOCT Ha aKTVBUTE Ha aKLusl, KaKTO MOXe Aa € MOAXOASLLO. [TbpBoHaYanHaTa Takca oT
1% e exsvBaneHTHa Ha 1,0101% OT HeTHaTa CTOVHOCT Ha aKTVBUTE 3a akLusl. YNpaBsBaLloTo JPY>KECTBO U AVCTPMOYTOPUTE MMAT NMPaBo Ha MbpBOHAYasHa Takea, KOSTO MoXe Aa 6bae

HaCTUYHO WU N3LANO OTMEHeHa Mo MpeLieHKa Ha ANPeKTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.



CtpaHuua 116

Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund EURO Short Term Bond

IHBECTULMOHHA LE

[a ocurypu Bb3BpbLLAEMOCT OT HapacTBaHe Ha kanutana u
[0X0OM MMaBHO YPEe3 MHBECTMPaHE B MOPTAEN OT KPaTKOCPOUHMN
obnMraumMm 1 gpyrin LIEHHN KHWXa ¢ orkcupaHa 1 nnasatla
NMxBa, AEHOMUHNPAaHW B EBPO 1 N30a0EHV OT NpaBUTeNCcTBa,
[bPXKaBHW areHUMn, HaaHaUVIoHaHN 1 KOPMOPaTUBHN EMUTEHTY
B Llennst cBsT. CpeaHUsiT CPOK A0 nagexa Ha LEHHUTE KHIKA,
ObpXKaHu B nopTderna, He Tpsitsa Aa HafpuLiasa Tpy FOAMHW,
KaTO OCTaTbYHUAT CPOK [I0 NaaeXa Ha Besika OT TsX He buBa aa
HadBvLLaBa NeT rogmHy. CoHALT pasnonara u ¢ MBKasK
Bb3MOXXHOCTU 3@ OCbLLECTBABAHE Ha OB N KbCW aKTUBHU
BaUlyTHM MO3ULMM YPE3 BaTyTHN DOPYbPAN NN Ype3
WNHCTPYMEHTUTE, ykadaHu B naparpad (G) ot Mpunoxxerue |l
»dPoHaoBe Mainstream Bond*.

[ombnHuTenHa HopmaLms

DOHABLT ce KaTeropuaupa karo ,poHa Mainstream Bond*
OTtyuTaHe Ha pucka

MeTopa 3a ynpaBneHue Ha pucka

ABcontoTHa CToMHOCT nog puck (VaR)

BasuceH kputepuii VaR

Citigroup 1-3yr EURO Government Bond Index TR. To3u nHgexc e
CbCTaBeH OT LbPXXaBHM 0bmraumm oT eBpo3oHaTa ¢ hrkcmpaHa
JIMXBa C OCTaTb4eH CPOK A0 Nafexka Mexxay 1 v 3 rognHu.

OvyakBaH NNBBPUNAXK
150% OT 0BLIUTE HETHN aKTNBM

O4aKBaHOTO HMBO Ha NMBBLPWIK MOXE Aa & MO-BUCOKO, KOraTo
BOMATUIHOCTTa HamasisiBa yCTOMHMBO, KOraTo Ce 04aKBa npoMsiHa
B IMXBEHNTE NMPOLIEHTU UM KOraTo Ce 04aKBa KPeauUTHITE
CrpeoBe fa Ce PasLnpABaT U CTECHSIBAT.

['podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [1a € MOAXOSLL, 38 UHBECTUTOPK, KOUTO ThPCAT

KOMBVHMpaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[OXOAM B OTHOCUTENHATA CTabUNIHOCT Ha ObArOBUTE NMasapn 3a
ObTbr NMepuro OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 0,50%
Axupn AX [o 3% Hama 0,50%
Axupmn A1 [o 2% 0,50% 0,50%
Axkumn B Hama 0,10% 0,50%
Axkumn C [o 1% Hama 0,20%
Axumm D Hsama 1,00% 0,50%
Axkummn E o 1% Hama 0,10%
Axupm 1Z Hama Hama o 0,20%
AU Z Hama Hama o 0,20%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund European Alpha Absolute Return

IHBECTULMOHHA LE

[a ocurypsisa a6CcomnoTHa Bb3BPbLLAEMOCT.

IHBECTULMOHHA NOUTUKA

DOHOBT OCHOBHO LLE MHBECTMPA MPSAKO UMM KOCBEHO Ype3
13M0N3BaHETO Ha PMHAHCOBW OePVBATVBHN UHCTPYMEHTH, B
[OAMN0BW y4aCTVA U CBBP3aHN C OANOBO y4acCTUe LIEHHV KHXKa Ha
KOMMaHuK, y4penenHy B EBpona mnv nonyyasally 3HaqmTenHa
4aCT OT JOXOANTE UK NevanduTte Cn OT TO3M reorpad)CKu PanoH,
1M onepvipaLLy NpegyMHO B HEro. VIHBECTULIMOHHUAT MEHUKBP
LLe NpvieMa ekcrnoauums Ha nopTdern oT NoadpaHn LIEHHN
KHIKa, KOWUTO CNope, Hero npegfiarat Han-4oobp noTeHuman 3a
Bb3BPbLLAEMOCT B 6belle. PoHposeTe Alpha nHBecTupar B
KOMMaHmK, 3a Y1STO TekyLlaTta LieHa Ha akummTe
VHBECTULIMOHHNAT MEHNIPKBP MMa cunHaTa yoeaeHOCT, Ye He
oTpazsaBa 6bAeLmTe NEPCNEKTUBN 3a TO3N 61sHec. PoHOLT
HOPMaJTHO LLe Ob/ie KOHLEHTPUPAH 1 HAMa NPUCTPacTVe KbM
KOHKPETEH OTpachbil.

DOHABLT MOXKe Aa n3nonasa CbI/IHaHCOBI/I AepunBaTtBHN
VHCTPYMEHTW 3a LennTe Ha Xeop)KpaHeTo 1 MHBECTMPaHETO.
DOHOBT MOXE Aa Ma CUHTETUYHW OBbAM U KbCU MO3NLMA 1
MOXKe fia 6bie HETHO Ob/TbI UMM KbC, KOraTto Oob/ITUTE U KbCU
nosnunn ca KOM6VIHVIpaHI/I.

HBeCTULWOHHATA CTpaTerist Ha (PoHAA ¥ U3MOM3BaHETo Ha
hrHAHCOBM 1EPUBATVBHI MHCTPYMEHTV MOXe Aa [oBefe 10
cUTyaLWn, NMPU KOUTO Ce CHMTa 3a NOAXOASLLO Aa Ce NMOAAbPXKAT
pasyMHV paBHWLLA HA IMKBUOHOCT B NMapwyHy CpeacTsa um
MapUYHN EKBUBANEHTY, KOUTO MOXE [ja Ca 3HAYUTENHM UN Jopr
[ia npeacTasnsear (Mo uskniovexvie) 100% oT akTuBMUTE Ha

doHaa.
,D,OI‘IbJ‘IHIATeJ'IHa I/IHCbOpI\/IaLLI/Iﬂ

DoHOBLT Ce KaTeropuampa kato ,donHg Absolute Return® ce
ynpaensiea ¢ ornea Ha reHepupaHe Ha NofIoXUTeNHa
Bb3BPBLLAEMOCT (T.€. MO-BMCOKA OT Hyna) 3a Nepunog, ot
MakcuMyM 36 Mecela. VIHBECTULIMOHHUSAT MEHUIDKBP LLE Ce
CTPeMU fa reHepvpa Takasa AOXOAHOCT AOPUY Ha NadalmTe
nasapv (v Npu o4aKkBaHWUs 3a nasapu, perncTpupaLLy cnan) unm
4Ype3 CKbCABaHe (NP HaM4Me Ha NOKPUTME) Ha Pas3NnNYHUTE
N3TOYHULLA Ha JOXOAN W/UN MPEMUHABAHE KbM MapuyHn
CPEACTBa U TEXHUTE eKBMBASIEHTUN. Hsama rapaHLums, Ye Takasa
Lien Moxe ga 6bae nocturHaTa.

AKO ganeH oHA Cbabp>Ka B HAMMEHOBAHWETO CU Aymarta
LAlpha, ToBa 03Ha4aBa, Ye 3a To3W B, (POHO, UHBECTULINOHHNSAT
MEHNIPKBP € Bb3Npuen akTBHa CTpaTervsa Ha yrpasneHue Ypes
nopTdenn, 3aemall, arpeCc1BHM NO3MLMK Cropen,
npeobnagasallmTe nasapHn yCnoBus. ToBa MOXE Aa ce
OCbLLECTBSABA Ha 6asaTa Ha KOHKPETHW CEKTOPW, TEMU U

CTWUMOBE, NN Ha NoabpaH Habop OT akLuK, 38 KOUTO
VHBECTULIVIOHHNST MEHUIDKBP CMSITa, Ye MMaT noTeHumana ga
reHepupart no-BMCOKM AOXOOMN B CpaBHEHME C Na3apHUTe.

OTynTaHe Ha pucka

MeTop 3a ynpaBJieHMe Ha pucKa
AbcontoTHa CToMHOCT nof puck (VaR)
OyakBaH NMBBLPUOK

150% OT 06LLUMTE HETHWN aKTUBM

OY4aKBaHOTO HMBO Ha JIMBBPUIPK MOXE [a € NO-BUCOKO, KOraTo
BONATUNHOCTTA HAMAaISBA 3HAYUTENHO UM KOraTo Ce O4aKBaTr
nasapu B yC/IOBMS Ha cria,.

Mpothun Ha cTaHOaPTHUA NHBECTUTOP

DOHABLT MOXE Aia € NOAXOSLL, 38 MHBECTUTOPU, KOUTO ThPCAT
abCcontoTHa NOMOXUTENHA Bb3BPbLLAEMOCT B CPEQHOCPOYEH [0
OBbNrOCPOYEH MnaH (Han-Manko 5 rogmHv) Ypes NHBECTMPaHe B
aKTVBHO yrnpasnsBaH nopTdenn. ViHBectutopute Tpsibsa fa
mMorar fia npyemart BPEMEHHN KanuTanosu 3arybu, Jbmkalliy ce
Ha NOTEHUMAaTHO BONATUHUA XapaKTep Ha NpUTeXkaBaHnTe
axKumn.

Xapaktepuctukn Ha hoHaa

Banyta Ha boHga EUR

HBECTNUMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtokCeMbBypPrcko Bpeme B AeHs Ha
coenkute TbpryBaHe

YecToTa Ha TbprysaHe  EXeOHEBHO B AgHs Ha ThpryBaHe

Mepuop Ha CeTbAMEHT 3 PaboTHM AHN OT CLOTBETHUSA AeH Ha
3a MOCTBMIIEHNS OT TbpryBaHe

3anunceaHe 1 06paTHoO

N3KynyBaHe '

Takca 3a nocTurHaTm
pesynTarm

20% no-pobpa pesynTaTHOCT OT Tasu Ha 3
Month EUR London Interbank Offer Rate Act
360 2 npu oT4YMTaHe Ha MakcUManHaTa CTOMHOCT
Ha ueHHuTe kKHka (High Water Mark) cbrnacHo
MeToAoNorvisiTa, MpeacTaBeHa B pasgen 3.1.
Bb3HarpakaeHneTo, 06Bbp3aHo C pesynraTtuTe,
Le ce npunara cnpsmo akuumte A, AX, A1, B,
C,DEFIZRS, X X1,X2,X3nz

Takca 3a o6paTtHO Hama
N3KyrnyBaHe

HonyctumocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HarpakgeHneTo, OGBBDS&HO C pegynrarnte.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 2,00%
Axumn AX [o 3% Hama 2,00%
Axumm A1 [o 2% 0,50% 2,00%
Axumn B Hama 0,50% 2,00%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 2,00%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund European Dividend Maximiser

IHBECTULMOHHA LE

[a ocvrypuv foxon v HapacTBaHe Ha KanuTana rmaBHO Ypes
MHBECTVPaHe B ASNIOBU yHaCTVisi U CBbP3aHW C ASNIOBO yHacTvie
LIEHHW KHKa Ha eBponeicku KomnaHun. OcBeH ToBa, hoHAbT
N36MPATENHO LLig CKIT0YBA OMLMOHHY IOrOBOPW 3a reHepupaHe
Ha JOMbIHUTENEH [0X0M, KaKTO MOo-NoAPOGHO & onmcaHo Mno-
ony.

3a na nogobpy AOXOAHOCTTa Ha (hoHAA, MHBECTULIMOHHUAT
MEHNIKBP U3BMPAaTeNHO LU NpoaaBa KPaTKOCPOUHM KO oMLy
OT OTAEMHM LIBHHN KHXKA, TbpXKaHu OT (hoHaa, ¢ Len aa
reHepuvpa OOMbIHATENEH OOXOM, KAaTo e(EeKTUBHO Chriacysa
LIeNIeBUTE LIEHM ,Ha U3MbJIHEHNE Ha ONUMSATA®, HA KOUTO Teau
LIeHHM KHKa Le GbdaT NpoaaBaHi B Gbaellie.
IHBECTULIMOHHUAT MEHUIPKBP MMa CbLLO paspeLLeHe aa
npofasa nyT oNLUuK 3a LIEHHW KHKE, KOUTO Aa 6baaT 3aKyrneHun B
ObeLle, Ha LIefleBM LIeHN, KOUTO ca NpeaBapuTenHo 3aaaeHn
oA, TEKYLLIOTO MasapHO paBHULLE.

Ot 1 oHN 2016 . uHBeCcTULMOHHATa Les 1 NoJINTUKA e ce
NPOMEHSIT KaKTo cneaBa:

IlHBECTULIMOHHA Lien

QOHOBLT Ma 3a Len [a OCcurypu JoXo[, Kato MHBECTVPa B OSI0BN
YHaCTUSA UMM CBBP3aHN C OANIOBO YHaCTUE LIEHHN KHIDKA Ha
€BPONNeCKN Apy>KecTsa.

|/|HBeCTI/ILLVIOHHa MoNMMTUKa

Han-manko gse TpeTu OT akTuBUTe Ha hoHaa (63 napuyHN
CpeacTBa) Le 6baaT MHBECTMPaHM B AANOBW yHacTUst U
CBBbP3aHn C AANOBO YHaCTUE LEHHN KHIDKA Ha eBPOMENCKM
KOMMaHuK1, KOUTO ca n3bpaHn criopes TEXHWUTE 00X0au U
noTeHUpana 3a HapacTBaHe Ha kanuTtana. 3a ga nogodpu
[[0X0OHOCTTa Ha hoHAa, UHBECTULIMOHHUAT MEHNIKBP
136mpaTenHo NpoAaBa KPaTKOCPOYHM KO ONUM BbPXY OTAENHN
LIEHHV KHW>Ka, ObpxKaHu OT dhoHAa, C Lien aa reHepupa
DOMbAHUTENEH 00X0fA, KaTo e(eKTUBHO CbhrnacyBa LieHUTe ,Ha
N3MbJIHEHNE Ha onuuATa” (CTPaK), Had, KOUTO MOTEHLMANHOTO
HapacTBaHe Ha KanuTana ce Npogasa.

DOHABT MOXKe CbLLO Aa MHBECTVPa BbB (VHAHCOBW AepVBaTVBHM
VNHCTPYMEHTY 3a LgnTe Ha edpeKTMBHOTO yrpassieHe Ha
nopTenna. PoOHOBLT MOXe Aa OIbPXW 1 NMapUyHK CpeacTsa Ha
[1erno3suT.

[ombnHuTenHa MHopmaLms

DoHOBLT Ce KaTeropuampa Kato ,oHa Specialist Equity*.

OTynTaHe Ha pucka

OT1umuTaHe Ha cneynuydHNA pUcK

Toaw hoHa, n3non3ea PrHaAHCOBW OEPUBATUBHU MHCTPYMEHTU MO
Ha4uH, KOMTO € OT OCHOBHO 3HaYeHNE 3a MHBECTULMOHHATA My
uen. O4akBa ce cTparterusTa 0bUKHOBEHO Aa nocTura no-cnad
pesynTaT B cpaBHeHWe ¢ noaobeH nopTdenn 6e3 HacnareaHe Ha
0EepVBaTVIBHN MHCTPYMEHTY NMpe3 Nepuroan, Korato LeHUTe Ha
6a30BUTe akLW1 Ce MNOBMLLABAT, U Aa noctura no-go6bp
pesynTar, KoraTo LieHUTe Ha 6a30BMTe akUum nagar.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

DOHABT MOXE Aa € NOAXOMSLL, 338 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT NoBe4e OT NMOCTUraHe Ha MakcUMarnHa ObarocpoYHa
Bb3BPBbLLAEMOCT, OTKOIKOTO OT CBEX/AaHe 40 MUHMMYM Ha
Bb3MOXHUTE KPaTKOCPO4HW 3ary6u.

XapakTtepuctuku Ha choHaa

Banyta Ha boHpa EUR

HBECTNUMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko BpeMe B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — EXXegHeBHO B [eHs Ha ThprysaHe

[Nepuopn Ha CeTbAMEHT
3a NOCTBLMIEHNS OT
3anvcBaHe 1 06paTHO
13KynyBaHe '

3 pPaBoTHN AHW OT CbOTBETHUS AeH Ha
TbpryBaHe

Takca 3a noCcTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hama
N3KyryBaHe

LonyctumocT Ha PEA2  [Ia

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anmceaHe 1 06paTHO U3kynyBaHe, ako 3anvcBaHnsaTa ce n3sbpLuBaT 4pes AuctpudyTtopu.
2 3a pa ce ocurypu fornyctumMocTTa Ha ®peHckusa nnaH 3a kanutanosw cnectasaHms (Plan d'Epargne en Actions, PEA), hoHIBT e nHBecTupa noHe 75% OT akTvBUTE CU B KanuTanosy LeHHW
KHVDKa, EMUTVIPaHN OT PY>KeCTBa CbC CefavLLie B EBponeickus cbiod nnm B Abpxkasa oT EVIM, KosiTo e noanuncana faHb4HO criopasymeHiie ¢ dpaHLyisi, BKIIOYBALLIO kiay3a 3a 6op6a ¢

n3MamuTe 1 n3dareaHe Ha AaHBbYHOTO obnaraHe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund European Equity (c nsknto4yeHue Ha

O6eaAnHEHOTO KpaJiCTBO)

IHBECTULMOHHA e

[a ocurypy AbnrocpoyHO HapacTBaHe Ha KanuTasa.

|/|HBeCTI/ILLI/IOHHa NONMNTUKa

POHILT LLe MHBECTVPA NPEANMHO B ASNIOBU yHaCcTUS U CBbpP3aH
C [ASANOBM yHaCTVs LIEHHN KHIDKA Ha FONEMU 1 CPedHW OPY>KeCTBa,
ykasaHun B EBpona (c nskntodeHne Ha O6eaMHEHOTO KpasiCTBO).

JlombnHUTENHa NHMOoPMAaLS

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.

Mpohun Ha CTaHOaPTHUSA NHBECTUTOP

DOHALT MOXKE Aa & NOAXOAsLL, 38 MHBECTUTOPW, KOUTO Ce
VHTEpEeCyBaT NoBeYe OT MOCTUraHe Ha MakCUMaUHa JbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXXHUTE KPATKOCPOUYHM 3aryou.

Xapaktepuctuku Ha oHpaa

BanyTa Ha dhoHza EUR

VIHBECTULIMOHEH Schroder Investment Management Limited

MEHNIPKbP

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B [ieHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMIEHNSI OT TbpryBaHe

3an1ceaHe 1 0bpaTtHo

1N3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a o6paTHO Hama
N3KymyBaHe

[LonyctrmocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn A1 [o 4% 0,50% 1,50%
Akupn B Hsama 0,60% 1,50%
Akumn C [o 1% Hama 0,75%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,375%
Axumm 1Z Hama Hama o 0,75%
AUy Z Hsama Hama o 0,75%

MpoLeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBreHne ca rnoco4eHN KaTo rogulliHa Takca CripsMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA UMM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLVIS, KaKTO MOXKE Ja € MOAXOAALLO.

He BCU4kM N36poeHN KnacoBe akLmmn ce npegarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHpoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuun Bespoke,
npeacTasenn B Npunoxxerue I, No npeueHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypsisa a6CcomnoTHa Bb3BPbLLAEMOCT.

IHBECTULMOHHA NOUTUKA

DOHOBT OCHOBHO LLE MHBECTMPA MPSAKO UMM KOCBEHO Ype3
N3MON3BaHETO Ha (PUHAHCOBW AEPUBATUBHN MHCTRYMEHTY, B
[OAMN0BW y4aCTVA U CBBP3aHN C OANOBO y4acCTUe LIEHHV KHXKa Ha
KOMMaHuK, y4penenn B EBpona nnv nony4asaliy 3Ha4mTenHa
4aCT OT JOXOANTE UK NevanduTte Cn OT TO3M reorpad)CKu PanoH,
NN OnepuypaLLn NPeauMHO B Hero. PoOHALT ce CTpeMn fa ce
Bb3M0N3Ba OT MHBECTULMIOHHN Bb3MOXHOCTW, Cb3[aBaHn OT
konebaHvATa B MIKOHOMUYECKaTa aKTUBHOCT Ha EBPOMNENCKMA
nasap. MHBeCcTMUMnTE Ce N3BbPLUBAT Bb3 OCHOBA Ha 3acnyrute
Ha OTAENHW KOMMNaHWM C Lien reHepurpaHe Ha Bb3BPbLLAEMOCT Ha
HoHOa, KOATO He 3aBUCK OT ABWPKEHUATA Ha Masapa Kato LAno.

DOHABLT MOXKe [ia 13rnon3sa (PUHaAHCOBW 4epUBaTUBHMU
VHCTPYMEHTW 3a LIENNTE Ha XEMKMPAHETO N MHBECTUPAHETO.
DOHOBLT MOXE Aa Ma CUHTETUYHM OBbAM U KbCU MO3NLM 1
MOXKe a 6bAe HETHO Ob/Tbl UM KbC, KOraTto OAb/ITUTe U KbCU
no3unumm ca KOMOUHMPAHMW.

VIHBECTULMOHHATA CTpaTerns Ha (hoH4a 1 U3MON3BAHETO Ha
HVHAHCOBW AepUBATVIBHW MHCTPYMEHTU MOXXe Aa A0BeAe [0
cUTyaLmmn, Npu KOUTO Ce cymTa 3a NOOXOALLO Aa ce noambpkar
pasymMHW1 paBHWLLA Ha NMKBUOHOCT B NapuyHu CPEACTBa U
Napu4HM EKBMBANIEHTU, KOUTO MOXKE A Ca 3HAYUTENHN U JOpU
na npeactaengear (No uskntodeHne) 100% oT akTmBuTe Ha
doHaa.

[lombnH1TENHA MHOPMALIMS

DoHABT ce KaTeropuanpa kato ,poHa Absolute Return® ce
yrnpaBnsiBa C ornep Ha reHepupaHe Ha NonoXxuTenHa
Bb3BPBLLAEMOCT (T.€. MO-BMCOKa OT Hyna) 3a nepuof ot
MakcumMyM 36 MeceLia. IHBECTULMOHHUAT MEHMIDKBP LLe ce
CTPeMN fa reHepvpa TakaBa OXOAHOCT AOpW Ha Mafalimte
nasapu (M1 Npu o4aKBaHWst 3a nasapu, PerncTpupaLlLy cnaa) um
4pes CKbCsIBaHe (MPW HaMyme Ha MOKPUTKE) Ha Pa3NYHUTE
N3TOYHMLIA Ha [OXOAW W/ NPeMUHaBaHe KbM NMapuyHn
CPefCTBa U TEXHUTE eKBUBANEHTU. Hsama rapaHums, Ye Takasa
Len Moxe fa 6bae nocturHaTa.

OTtyuTaHe Ha pucka

MeTop 3a ynpaBnieHMe Ha pucKa
Ab6contoTHa CTOMHOCT nof puck (VaR)
OuakBaH NMMBBPULK

150% OT OBLUUTE HETHN aKTNBM

O4aKBaHOTO HMBO Ha NIMBBLPUIK MOXE [1a € NO-BUCOKO, KOraTo
BONaTUNHOCTTA HAMAaISIBa 3HAYUTENHO UK KOraTo Ce O4aKBaT
nasapu B yC/ioBMS Ha criag,

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DoHOBT MOXKE A2 € NOAXOALL, 3a MHBECTUTOPW, KOUTO ThpPCAT
abCosOTHA MOSTIOXMTENIHA Bb3BPBLLAEMOCT B CPEAHOCPOYEH [0
OBbNrocpoYeH NnaH (Hal-mManko 5 rogyHn) Ypes NHBECTUPAHE B
aKTUBHO ynpaBnsiBaH nopTdenn. iHBectutopuTe TpsibBa na
Morar Aa npuemMar BpeMEHHN KanuTanoBn 3arybu, Obkalm ce
Ha NOTEHUMANHO BONATUIHUISA XapakTep Ha NpuUTexaBaHuTe
akumn.

XapaktepucTtuku Ha oHpa

Banyta Ha dhoHza EUR

HBECTNUMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKO BPeEME B AeHS Ha
choenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXeOHEeBHO B AeHs HA TbpryBaHe

Mepuop Ha ceTbAMEHT 3 PaboTHM AHU OT CLOTBETHUS AeH Ha
3a MOCTBMIEHNS OT TbpryBaHe

3anmcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a nocTurHaTu
pesynTatu

20% no-pobpa pesynTaTHOCT OT Tadn Ha 3
Month EUR London Interbank Offer Rate Act
360 2 npu OT4YMTaHe Ha MakcuUManHaTa CTOMHOCT
Ha LeHHUTe KHuka (High Water Mark) cbrnacHo
MeTOOONornATa, NpeacTaBeHa B pasaen 3.1.
BbaHarpaxkgeHeTo, 06Bbp3aHo C peaynraTtuTe,
e ce npunara cnpsamo akuumte A, AX, A1, B,
C,D,E FIZ R, S, X X1,X2,X3nzZ

Takca 3a o6patHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?

Axumn A [o 3% Hama 1,50%
Axumn AX [o 3% Hama 1,50%
Axumm A1 [o 2% 0,50% 1,50%
Axumn B Hama 0,50% 1,50%
Axunm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,375%
ALy 1Z Hsama Hama Lo 0,75%
Axunn Z Hama Hama o 0,75%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpanuua 123

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund European Equity Alpha

IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B OSNI0BW LIEHHN KHKA Ha eBPOMENCKI KoMnaHum, 3a aa
NOCTUIHE Tasn Lien, MHBECTULMOHHUSAT MEHUIDKBP LLE MHBECTMPA
B NOPTMENN OT NoadpaHn LIEHHW KHXKa, KOUTO criope[, Hero
npegnaraT Han-go6bp NOTEHLMAN 3a pacTex B ObAeLLe.

,D,O[‘IbJ'IHIATeJ'IHa MHCbOpMaLI,I/Iﬂ
DoHOBLT Cce KaTeropusmpa KaTo ,ponHa Alpha Equity®.

AKO faneH hoHA CbabpKa B HAMMEHOBAHWETO CU Aymara
LAlpha, ToBa 03Ha4aBa, Ye 3a To3u B, (POHO MHBECTULINOHHNSAT
MEHNIPKBP € Bb3NPUen akTBHa CTpaTervs Ha yrpasneHue Ypes
nopTenn, 3aemMalll arpeCUBHN NO3ULINN CMIOPEL
npeobnagaBallmTe Na3apHK YCNoBus. ToBa MOXXe aa ce
OCBLLECTBSBA Ha Ba3aTta Ha KOHKPETHWN CEKTOPW, TEMU NN
CTUSIOBE, WM Ha NMoabpaH Habop OT akuuK, 3a KOUTO
VHBECTULVIOHHNAT MEHWIDKBP CMSITa, Ye MMmaT noTeHumana aa
reHepupar no-BMCOKM JOXOOW B CPaBHEHWE C Na3apHUTE.

[Mpodun Ha cTaHAAPTHWS MHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakCMMasiHa ObirocpoYHa
Bb3BPbLLAEMOCT, OTKOJIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
Bb3MOXXHUTE KPaTKOCPOUHM 3aryou.

XapaktepucTtuku Ha hoHpa

Banyta Ha hoHpa EUR

MHBECTULMOHEH
MEHUIPKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe — EXxegHeBHO B [IeHs Ha ThprysaHe

[Nepvog Ha ceTbMeHT 3 pabOoTHM AHN OT CbOTBETHUS AEH Ha
3a NOCTBMEHNS OT TbpryBaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a nocturHaTm
pesynTaru

15% no-pobpa pesynratHocT oT Tasu Ha MSCI

CTOMHOCT Ha LieHHUTe KHka (High Water Mark)
CbIaCHO METOAONOMVIsATa, MPEACTaBeHa B
pasgen 3.1. BbaHarpaxkgeHreTo, 068bp3aHo ¢
pesynratuTe, LUe ce mpuiara CrpsMo akuumte
A AX,A1,B,C,D, E,F IZ, S, X, X1, X2, X3nz

Takca 3a o6patHo Hama
N3KyrnyBaHe

LonycTtumocT Ha PEA He

o

Europe Net TR ?npu oT4mTaHe Ha MakcumanHaTa

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca® pasnpocTpa- ynpaBneHue
HeHue *
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

Mo>ke fja ce mpunarat pa3nuyHY MPoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbPLUBAT Ype3 AucTpubytopu.
3a fia ce n3berHar BCAKaKBIM CbMHEHUS!, FOPENOCOYEHUTE CPABHUTENH NMOKa3aTeN ce U3MoN3BaT 6ANHCTBEHO 3a LIENUTe Ha N3YMCISBAHETO Ha Bb3HArPaXKAEHNETO, 06BBP3aHO C pesynTaTnTe,

1 cnefosatenHo Npu HUKakem 06CTOsATENCTBA TE HAMa Aa ce cuyuTaT 3a nokasartesiH1 3a KOHKPEeTeH NHBECTULIMIOHEH CTUN. Mo oTHOLWEHME Ha BaNyTHUTE XepKMpaHU KnacoBe akumnn, BanlyTHUTE
XePKpaHu BepCun Ha ropernocoveHnTe CpaBHUTENHN nokasatenm (BKJ'HO“II/\TEJ'IHO BaslyTHUTE eKBUBASIEHTHW MapWYHN CPaBHUTENHN ﬂOKa3aTeﬂI/l) Ce 13Mnon3eaT 3a Lennte Ha n341cnaBaHeTo Ha

Bb3HArPaXKAEHNETO, 06BBP3aHO C pesynTatuTe.

@

HpOLLeHTI/ITe ca NMoCOYeHM MO OTHOLLIEHVE Ha HETHATA CTOMHOCT Ha aKTVBUTE Ha (.bOHD.a WM HETHATA CTOMHOCT Ha aKTUBWTE Ha aKums, Kakto MOXKe fia e NoaxoasLLo. prBOHaHaﬂHaTa Takca oo

5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pa3npOCTPaHeHye Mo OTHOLLIEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANUTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocvrypuv HapacTBaHe Ha Kanutana.

IHBECTULMOHHA NOUTUKA

DOHAOBLT LE NHBECTUPA B EBPOMENCKM OSANOBU N CBbP3aHM C
OSM0BO y4acThe LIEHHW KHKA. [opTdhenTbT HopMaHo Lie 6bae
KOHLIeHTpUpaH B 0 35 BMaa LEeHHM KHKa. Te HamMa fa 6bvaat
OorpaHN4eH Mo pasmep N CEKTOoP.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity”.
OT4nTaHe Ha pncka

OTuuTaHe Ha cneundurYHUA PUCK

Tosm hoHf, 13nosasa hUHAHCOBIN AePUBATUBHI MHCTPYMEHTM MO
Ha4MH, KOMTO € OT OCHOBHO 3HaYeHne 3a UHBECTULIMOHHATA My
uen. Bb3MOXHO e ToBa Ja AoBe/e [0 No-B1MCOKA BONATUMHOCT B
LieHaTa Ha akLumTe.

Mpohun Ha CTaHOAPTHUSA UHBECTUTOP

DOHALT MOXKeE [a & NOAXOAsLL, 38 MHBECTUTOPW, KOUTO Ce
MHTEpeCyBaT noBeYe OT MOCTUraHe Ha MakCUMasiHa ObjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHe A0 MUHUMYM Ha
BBH3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpewmeTo 3a cnvpaHe Ha
chenkute

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a obpaTHO
N3KynyBaHe

[LonyctmocT Ha PEA 3

EUR

Schroder Investment Management Limited

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

10% no-pobpa pesyntatHocT oT Ta3n Ha MSCI
Europe Net TR 2npun oT4mTaHe Ha MakcumanHaTa
CTOWHOCT Ha LeHHUTe KHka (High Water Mark)
CbITIaCHO METOAOMOMUATA, NMPEACTaBEHA B
pasnen 3.1. Bbr3HarpakaeHneTo, 06BBbP3aHO C
pesynTaTuTe, Le ce npunara CpsiMo akuumTe
A AX,A1,B,C,D, E FIZ S, X, X1, X2, X8nzZ

Hama

Oa

1 Moxe fia ce npunarar pasnunyHi NpoLedypu 3a 3an1ceaHe 1 06paTHO 13KYryBaHe, ako 3anvcBaHNsTa ce N3BbpLBAT HYpe3 [ucTprbyTopu.

2 3a [ia ce U36erHaT BCSKaKBY CbMHEHS!, FOPEnoCOHEHNTE CPABHUTENH MOKA3aTenu ce U3Non3BaT eAUHCTBEHO 3a LIENMTe Ha U3YMCIIABAHETO Ha Bb3HarpakeHNeTo, 06BBbP3aHo C pesynTatnTe,
1 CrefioBaTesHO MPU HUKaKBY OGCTOSTENCTBA Te HsiMa [Ia Ce CHMTAT 3a MoKasaTenHy 3a KOHKPETEH UHBECTULIMOHEH CTUA. [10 OTHOLLIEHME Ha BaSlyTHITE XEMKMPaHU KNacoBe aKLyv, BalyTHUTE
XEDKUPaHV BEPCHN Ha TOPEMOCOHEHNTE CPaBHUTENHY MOKa3aTen (BKIOYUTENHO BaslyTHUTE EKBUBANEHTHI NapUYHW CPaBHUTENHN NoKa3aTenu) ce 3Mon3BaT 3a LEnuTe Ha N34MCsiBaHeTo Ha

Bb3HArPaXKAEHUETO, 06BLP3AHO C PeaysTaTnTe.

3 3a pa ce ocurypu fonyctmmMocTTa Ha PpeHckus nnaH 3a kanutanosu cnectasaHms (Plan d'Epargne en Actions, PEA), hoHIBT e nHeecTupa noHe 75% OT akTvBUTE CU B KanuTanosy LEeHHW
KHVDKa, EMUTVIPaHN OT PY>KeCTBa CbC CefavLLie B EBponeickus cbiod nnm B Abpxkasa oT EVIM, KosiTo e noanuncana faHb4HO criopasymeHiie ¢ dpaHLyisi, BKIIOYBALLIO kiay3a 3a 6op6a ¢

n3MamuTe 1 n3dareaHe Ha AaHBbYHOTO obnaraHe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWHYKIN N3BPOEHM KITACOBE akLWN Ce Npeafiarar 3a 3an1MceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [pocnekT. PoHpoBeTe
Morar CbLUO [a CTapTvpaT Kiacose akuum Bespoke,
npenctasenu B [Npunoxenwe lll, No npeLeHka Ha ANpeKTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[Ha ocurypw o6LLa Bb3BPbLUAEMOCT MMaBHO Ypes MHBECTVPaHe B
[OSM10BU YHaCTVst Y CBbP3aHN C ANIOBO YyHaCTUE LIEHHN KHIDKA Ha
€BPONENCKM OpY)KEeCTBa, KOMUTO Npeanarar aTpakTuBHa
[OXOOHOCT W NaLliaHe Ha YCTOMYNBM OANBUOSHTU.

JlombnHUTENHa NHMOPMAaLS

DoHOBLT Ce KaTeropuampa Kato ,oHa Specialist Equity*.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DoHABLT MOXE A2 € NOAXOMsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTEepecyBaT NoBe4ve OT NMOCTUraHe Ha MakcUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOSIKOTO OT CBEXAaHe 10 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPOYHM 3aryou.

XapakTtepuctuku Ha poHpaa

Banyta Ha dhoHza EUR

VIHBECTULIMOHEH
MEHNIDKBP

Schroder Investment Management Limited

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXxeOoHEBHO B [ieHsi Ha ThpryBaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHoO

N3KyrnyBaHe '

Takca 3a nocTUrHaTu Hama
pesynTarti

Takca 3a o6patHo Hama
N3KyrnyBaHe

LonycTtmocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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/IHBEeCTULMOHHA Lien O6LWM XxapaKTepUCTUKMN Ha K/lacoBe aKLum
[a ocurypv HapacTBaHe Ha kanvTana rnaBHO Ype3 MHBECTVpaHe KnacoBe akumm MbpBoHauan- Takca 3a Takca 3a
B [ASNI0BM LIEHHN KHKA Ha eBPOMENCKI KOMMaHUM C rofisima Ha Takca® pasnpocTpa- ynpaBneHue
nasapHa kKanutanusaumst. KomnanHmm ¢ ronsama kanuranmaauus ca HeHue
Tesn, 3a KOUTO KbM MOMEHTA Ha MOKyrkaTa Ce cunTa, Ye o o
obpasyBaTt ropHuTe 80% No NasapHa kanuranmMaauus Ha A A e Hama 1:25%
€BPOMNencKusa nasap. AL AX o 5% Hsama 1,25%
[onbnHnTenHa nHgopmauma AR AT Fo 4% a0 1,505
) " Axunmn B Hama 0,60% 1,25%

PoHABT ce KaTeropuamnpa Kato ,doHa Mainstream Equity*.

Axkumn C [o 1% Hama 0,75%
ﬂpOdDI/Iﬂ Ha CTaHOaPTHNA MHBECTUTOP Axun D Hava 1.00% 1.25%
DOHOBLT MOXKE [ia € NOAXOMsILL, 38 UHBECTUTOPU, ThPCELLM Ak E o 1% Hsiva 0,375%
noTeHLMan 3a AbIFOCPOYEH pacTex, NpeafiaraH vpes
VHBECTVLW B ANOBY y4acTus. Arum IZ Hama Hawa Ho 0,75%

AU Z Hama Hama Lo 0,75%

XapaktepucTtuku Ha cpoHpa

[MpoLeHTUTE Ha TakcaTa 3a OUCTPUOYUMS 1 TakcaTa 3a
Banyta Ha boHpa EUR

ynpasBneHne ca NOCO4EeHN KaTo rogylHa Takca CnpsamMo HeTHaTa
CTOVIHOCT Ha aKTUBUTE Ha hoHaa UM HeTHaTa CTOMHOCT Ha

VIHBECTULIMOHEH Schroder Investment Management Limited

MEHNIKBP aKTUBUTE Ha aKLMSA, KAKTO MOXKEe [a € MOAXOAALLO.

BpemeTo 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
chenkite ThprysaHe KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe

MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B AeHst Ha ThpryBaHe
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

Mepvion Ha ceTbNMeHT 3 PaboTHW IHN OT CbOTBETHUS [1eH Ha
3a MOCTBMIEHNS OT TbprysaHe

3an1ceaHe 1 0b6paTHoO

N3KynyBaHe '

Takca 3a NocTUrHaT Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyryBaHe

LonyctumocT Ha PEA2  [Ia

Mo>e fja ce mpunaraT pa3nuyHy NpoLedypu 3a 3an1csaHe 1 06paTHO U3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLLBAT Ype3 JAucTpubyTopu.

3a fa ce ocurypwvt fonycTumocTTa Ha PpeHcKms nnaH 3a kanuTtanosm cnectssaHus (Plan d'Epargne en Actions, PEA), hoHABT e nHBECTVPa NoHe 75% OT akTUBUTE CY B KanuTanosu LeHHW
KHUKa, EMATUPAHIN OT APY>KeCTBa CbC cefanuiLie B EBponelickms Cbios nnm B abpxkasa oT ENMM, KosTo e nognucana agaHbyHo criopasymerne ¢ GpaHums, BKoYBaLLO Knaysa 3a 6opba ¢
na3mammuTe 1 n3barsaHe Ha JaHb4HOTO obnaraHe.

MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HEeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLyis. YNpaBnsiBalLoTo APYKECTBO v AUCTPUBYTOPUTE UMaT MPaBo Ha MbpBOHaYasiHa Takca, KOSiTo MoXe [ia 6b/ie HacTUHHO Uk U3LAN0 OTMEHeHa No
npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypy IbArocpOYHO HapacTBaHe Ha KanuTana.

IHBECTULMOHHA NOUTUKA

QOHOBLT Le NHBECTUPA NPEAVMHO B AANO0BM YHaCTUA U CBbP3aHN
C [OAN0OBM y4aCTVA roNnemMu 1 CpeiHy OPY>KeCTBa, YMUTO akumm ce
Thpryear B EBpona.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa Kato ,oHa Specialist Equity”.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHALT MOXeE [a € NOAXOAALL, 38 UHBECTUTOP, KOUTO Ce
VHTEPEeCYBAaT NoBeYe OT MOCTUraHe Ha MakCUMaUTHa IbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOYHM 3ary6u.

XapakTepucTtuku Ha hoHpaa

Banyta Ha dhoHza EUR

VIHBECTULIMOHEH Schroder Investment Management Limited

MEHNIKbP

BpemeTo 3a cnvpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXxegHEeBHO B [ieHsi Ha TbpryBaHe

[Nepunop Ha ceTbMeHT 3 pabOTHW OHW OT CbOTBETHUSA OEH Ha
3a MOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHoO

N3KynyBaHe '

Takca 3a NocTurHaTi Hsama
pesynTatiu

Takca 3a 06paTHO Hsama
N3KymyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE

B 0AN0BU LEHHW KHXKa Ha MO-Malikn eBpOI'IeI7ICKI/I KOMMaHnn.
KaTo no-Masnku eBpOonemncky KOMMAaHWM Ce CHATAT KOMMaHUK,

KOWTO KbM MOMEHTa Ha MokyrnkaTa obpadysat nonHute 30% no

nasapHa Kanuranmsaums Ha BCEK eBPOMNENCKN Nasap.

[ombnHuTenHa HdopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity”.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHABT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce

MHTepecyBat nose4e OT NOCTUraHe Ha MakcuMaliHa obNrocpo4Ha

Bb3BPBbLLAEMOCT, OTKOJIKOTO OT CBeXOAaHe O MUHMYM Ha
BBHb3MOXXHUTE KPATKOCPO4YHN 3ary6V|.

XapaktepucTtuku Ha cpoHpa

Banyta Ha boHpa

MHBECTULMOHEH
MEHUIPKBP

BpemeTo 3a crivipaHe Ha
cAenkuTe

YecToTa Ha TbpryBaHe

Mepvion Ha ceTbNIMEHT
3a MOCTBMIEHNS OT
3an1ceaHe 1 0b6paTHoO
N3KynyBaHe '

Takca 3a nocturHaTm
pesynTaru

Takca 3a o6paTHO
N3KyryBaHe

LonycTtumocT Ha PEA

EUR

Schroder Investment Management Limited
183:00 4. ntokcemMbyprcko Bpeme B AeHs Ha
TbpryBaHe

BE>xenHeBHO B [eHs Ha ThpryBaHe

3 pabOoTHN OHM OT CLOTBETHUSA AEH Ha
TbprysaHe

Hama

Hama

He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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/IHBEeCTULMOHHA Lien 06K xapaKTepuCcTUKU Ha KJlacoBe akLuun
[a ocurypun HapacTBaHe Ha Kanutasia 4pes MHBeCTVpaHe B KnacoBe akuuu MbpBoHayan- Takca 3a Takca 3a
OANOBU LIEHHN KHIXKA Ha EBPOMENCKM KOMMaHW. 3a aa nocturHe Ha Takca® pasnpocTpa- ynpasneHue
LenTa Ha oHaa, UHBECTULIMOHHNAT MEHUKBP LLIE MHBECTMPA B HeHue *
nopTdenn OT NoABPAaHN LIEHHN KHXKA B CrieLvaniHn cuTyaLmm,
pTp AOPAHA L H Tyall A A [0 5% Hsma 1,50%
KaTo Cnope[, Hero crieupanHa CUTyaUmus € KOMMaH1s, YnTo
GbOeLLn NepCreKTMBIN He ca Harmb/THO OTPa3eHM B oLieHKaTa 1. AKumn AX Lo 5% Hama 1,50%
[onbnHnTenHa nHgopmauma AR AT Fo 4% a0 1,505
o " Akupn B Hsama 0,60% 1,50%
PoHABT ce KaTeropuamnpa Kato ,doHa Specialist Equity*.
Axumm C o 1% Hama 1,00%
ﬂpOCbI/Iﬂ Ha CTaHOaPTHUNA NMHBECTUTOP Axun D Homa 1,00% 1.50%
DOHOBLT MOXE [a € NOAXOISALL, 38 MHBECTUTOPW, KOUTO Ce AxLym E o 1% Hama 0,50%
MHTEpPEeCyBaT MoBe4e OT MOCTUraHe Ha MakcUMasiHa gbArocpoyHa
Bb3BPBLLAEMOCT, OTKONKOTO OT CBEXAAHE 0 MUHUMYM Ha Ak IZ Hsma Hsama o 1%
Bb3MOXKHUTE KPAaTKOCPOYHM 3aryou. Ak Z Hevia Hevia [0 1%

Xapaktepuctuku Ha oHpaa
[MpoLeHTUTE Ha TakcaTa 3a OUCTPUOYUMS 1 TakcaTa 3a

yrnpasJieH1e ca NoCO4YeHN KaTo rogmiiHa Takca CrnpsamMo HeTHaTa

Banyra Ha choHaa EUR CTOMHOCT Ha aKTUBWTE Ha (POHAA UM HETHATA CTOMHOCT Ha
VIHBECTVLWOHEH Schroder Investment Management Limited AKTVIBUTE Ha aKLA, KaKTo MOXe [ia € NOAXOAALLO.
MEHNIPKbP

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
Bpemeto 3a crivpare Ha  13:00 4. tOKCEMBYPrCKO Bpeme B AigHs Ha KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
CAenkvTe TbprysaHe MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

npeacTasenn B MNpunoxxerue I, No npeueHka Ha AMpeKTopuTe.
YecToTa Ha TbpryBaHe  ExxeoHEBHO B fieHA Ha TbpryBaHe Pea P peu AP P

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMNEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHoO

N3KyrnyBaHe '

Takca 3a MocTurHaTi 15% no-pobpa pesdyntatHocT oT Tadn Ha MSCI

pesynTatu Europe Net TR 2npun oT4nTaHe Ha MakcumanHata
CTOVHOCT Ha LieHHUTe KHxka (High Water Mark)
CbIIacHO MeTofdoNorvisiTa, MpeAcTaBeHa B
pasnen 3.1. Bb3HarpakaeHneTo, 06BbP3aHO C
pesynTatuTe, Lle ce npuara CrpsiMo akLumTe
A AX, A1,B,C,D, E,F 1Z, S, X, X1, X2, X3unz

Takca 3a 06paTHO Hama
N3KyryBaHe

LonyctumocT Ha PEA He

Mo>xxe fja ce npunarat pasnu4Hy NpoLeaypy 3a 3anrcBaHe 1 06paTHO U3KyMyBaHe, ako 3an1cBaHVsaTa ce N3BbpLUBAT Ype3 [ncTprbyTopu.

3a fja ce n3berHaT BCSKaKBM CbMHEHWS!, FOPENOCOHeHITe CPaBHUTENHIN MOKa3aTen Ce W3NoN3BaT eaMHCTBEHO 3a LieNnTe Ha U3HUCSBAHETO Ha Bb3HarpaXkaeHeTo, 06BbP3aHo C pesynTatnTe,
1 CNefoBaTesnHo Npu HUKaKBM OGCTOSTENCTBA Te HAMA [ia Ce CHMTAT 3a NMoKasaTesHn 3a KOHKPETEH MHBECTULIMOHEH CTUI. [10 OTHOLLEHVIE Ha BaNYTHUTE XeDKVPaH KNacoBe akumm, BanyTHUTE
XepKUpaHy BEPCUN Ha rOPerocoHeHNTe CPaBHUTENHY MOKa3aTenv (BKMIOHUTENHO BalyTHUTE EKBUBANEHTHW NapUYHW CPaBHUTESHW NOKa3aTenu) ce 13ronseaT 3a LeuTe Ha N34McnsBaHeTo Ha
Bb3HarpaxaeHNeTo, 06BbP3aHo C peaynTatuTe.

MpoLeHTVTe ca NOCOYEH MO OTHOLLEHUE Ha HETHATa CTOVHOCT Ha aKTVBKTE Ha (POHAA UMM HETHATA CTOMHOCT Ha aKTVBWTE Ha akLysi, KakTo MOXe [ia € NoAxoAsLwo. MbpBoHayYanHaTa Takea 4o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocurypu obLia Bb3BPRbLIAEMOCT OT HapacTBaHe Ha KanuTana
1 noxoou. GOHABT Lenn ChLLO Aa NPenfoxXm CTeneH Ha
3ana3BaHe Ha KanuTana 4pes TakTUYeCKOTO M3MoN3BaHe Ha
(HVHAHCOBW AEPUBATVIBHU UHCTPYMEHTU 1 NMUKBUOHN LIEHHN
KHKa.

|/|HBeCT|/ILLI/IOHHa NoONMTUKa

DOHABT Le MHBECTMPA MMaBHO B OA/IOBM YHaCTUA 11 CBbP3aHn C
OSM0BO y4acTUeE LIEHHW KHKA Ha EBPOMENCKN KOMMaHWM.
[NoHsikora obave, 3a 3alUTHU Lenn, (OHOBT MOXE Aa AbPXu
100% OT aKTUBUTE CU B NMNKBUAHW CpeacTea.

DoHABT MOXeE Aa 13Mos3Ba (MHAHCOBW AepUBATVBH
WMHCTPYMEHTI, KaTo Harnpumep, Ho 6e3 fa ce orpaHunyasa io,
hroYBPCH, oMLV 1 OFOBOPY 3a passika BbPXy HOEKCU Ui
OTHENHN APYXXEeCTBa 3a Cb3[aBaHe Ha KOCBEHW ObIM U KbCK
eKcrnosnLmm.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity”.
OTtyuTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS pUCK

CBbp3aH1Te PUCKOBE NPU MHBECTMPaHE BbB (PMHAHCOBK
[epuBaTVBHU MHCTPYMEHTW Cca npeacTasenu B [punoxerve Il.
OcBeH TOBa, N3M0N3BaHETO Ha (PUHAHCOBW AEPUBATUBHM
VHCTPYMEHTM 1MMa KaTo 0bLLa LieSl HamansaBaHe Ha BOaTUIHOCTTa
Ha hoHda, MaKap Ye He MOXKe [a ce Jafle rapaHuuWs, Ye Tosa Le
6bae NnocTurHaTo.

[Mpodun Ha CTaHAAPTHWS MHBECTUTOP

DOHABLT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEX/JaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPAaTKOCPO4HM 3ary6u.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Frontier Markets Equity

/IHBeCTMLUMOHHA Lien 06K xapaKTepuCcTUKU Ha KJlacoBe akLuun
[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE KnacoBe akumu MbupBoHauan- Takca 3a Takca 3a
B OSNI0BW 1 CBbP3aHM C ASNOBO YHaCTUE LIEHHN KHKA Ha Ha Takca® pasnpocTpa- ynpaBneHue
OpY>KecTBa B rpaHnNYHM nasapu. HeHue *
Axumm A 0 5% Hama 1,50%
[lombnHuTenHa nHdopmaums H Ape °
Axupn AX [o 5% Hama 1,50%
DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity*.
Axupn Al [o 4% 0,50% 1,50%
MpaHn4HM N % 'bPXKaBUTE, B YeHn B nHaekca MSCI
par; asapi Ca ApAasuTe, BKIIOHE nexca MSC Axumn B Hsima 0,60% 1,50%
Frontier Markets Index nnn gpyr npusHaT oMHaHCOB MHOEKC Ha
rpaHNYHUTE Na3apu, N AOMbIHUTENHUTE ObpPXKaBu, KOUTO Axuun C o 1% Hama 1,00%
VNHBECTULMOHHNAT MEHNOXKBP CHETE, Ye Ca AbPKaBu OT MPaHNYHU
nasapu. Axumm D Hama 1,00% 1,50%
Axumm E o 1% Hama 0,50%
|_|pOCbI/U'| Ha CTaHOapPTHUA MHBECTUTOP
Axumm 1Z Hama Hama o 1%
DoHOBLT MOXE Aa € NOAXOMsLL, 3a MHBECTUTOPU, KOUTO Ce o
VHTEpECYBaT MOBEYE OT MOCTUraHE Ha MaKCUMAUTHA AbArocpoYHa LI Z e A Ho 1%
Bb3BPbLLAEMOCT, OTKONKOTO OT CBEX/AaHe 10 MUHUMYM Ha
BB3MOXKHUTE KPATKOCPOUHI 3ary6u. [MpoueHTUTE Ha TakcaTa 3a ANCTpMOYLVMS 1 TakcaTta 3a
ynpaBneHne ca NOCOoYeHN KaTo rogMLiHa Takca CrpsMo HeTHaTa
XapaktepucTuku Ha hoHpa CTOMHOCT Ha akTuBWTE Ha (PoHAA UK HeETHaTa CTOMHOCT Ha
aKTUBUTE Ha aKLMs, KaKTO MOXXe Aia & NoaxoasiLLO.
Banyta Ha boHag usD He BCuYKM MBBPOEHM KNacoBe akLyW Ce MpeanaraT 3a 3an1ceaHe
VIHBECTULIMOHEH Schroder Investment Management Limited KbM MOMEHTa Ha nybnukysaHe Ha Tosu lpocneT. doHaoseTe
MEHVIKBP MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.
BpemeTo 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
coenknTe ThpryBaHe
YecToTa Ha TbpryBaHe  EXXeOHeBHO B AeHs Ha ThpryBaHe

[Nepvon Ha ceTbIMEHT 3 paboTHU AHW OT CbOTBETHUSA AEH Ha

3a NOCTbMIEHNS OT TbpryBaHe
3an1ceaHe 1 0b6paTHoO

N3KyryBaHe '

Taxca 3a nocturHaTt 15% no-pobpa pesynratHocT oT Tasu Ha MSCI
pesynratu Frontier Markets Net TR ? npu ot4nTaHe Ha

MakcumMasiHatTa CTOMHOCT Ha LIEHHWTE KHKa
(High Water Mark) cbrnacHo metogonorusira,
npeacraseHa B pasgen 3.1.
Bb3HarparkaeHveTo, 06BbpP3aHo C pesynTaTuTe,
Le ce npunara cnpsmMo akuumte A, AX, A1, B,
C,D,E F1Z S, X, X1, X2, X3nz

Takca 3a 06paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Mo>xxe fja ce npunarat pasnu4Hy NpoLeaypy 3a 3anrcBaHe 1 06paTHO U3KyMyBaHe, ako 3an1cBaHVsaTa ce N3BbpLUBAT Ype3 [ncTprbyTopu.

3a fja ce n3berHaT BCSKaKBM CbMHEHWS!, FOPENOCOHeHITe CPaBHUTENHIN MOKa3aTen Ce W3NoN3BaT eaMHCTBEHO 3a LieNnTe Ha U3HUCSBAHETO Ha Bb3HarpaXkaeHeTo, 06BbP3aHo C pesynTatnTe,
1 CNefoBaTesnHo Npu HUKaKBM OGCTOSTENCTBA Te HAMA [ia Ce CHMTAT 3a NMoKasaTesHn 3a KOHKPETEH MHBECTULIMOHEH CTUI. [10 OTHOLLEHVIE Ha BaNYTHUTE XeDKVPaH KNacoBe akumm, BanyTHUTE
XepKUpaHy BEPCUN Ha rOPerocoHeHNTe CPaBHUTENHY MOKa3aTenv (BKMIOHUTENHO BalyTHUTE EKBUBANEHTHW NapUYHW CPaBHUTESHW NOKa3aTenu) ce 13ronseaT 3a LeuTe Ha N34McnsBaHeTo Ha
Bb3HarpaxaeHNeTo, 06BbP3aHo C peaynTatuTe.

MpoLeHTVTe ca NOCOYEH MO OTHOLLEHUE Ha HETHATa CTOVHOCT Ha aKTVBKTE Ha (POHAA UMM HETHATA CTOMHOCT Ha aKTVBWTE Ha akLysi, KakTo MOXe [ia € NoAxoAsLwo. MbpBoHayYanHaTa Takea 4o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.

N

@
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Schroder International Selection Fund Global Bond

/IHBeCTMLUMOHHA Lien OTumnTaHe Ha cneynhUiHNA pUCK
[la 0CUrypY BL3BPBLUAEMOCT OT HapacTBaHe Ha KanuTana v Obnrute 1 KbCUTe NO3MLMK, MPUOCOUTI YPEe3 OONNMrALMOHHN
[OXOM MMaBHO YPes MHBEeCTUPaHe B MOPTMels OT obamraummn cyanose Ha oflLja Bb3BPBLLGEMOCT, MoraT Aa yennqar
APYIU LIEHHU KHIDKA C (PUKCMPaHa 1 NiasaLla Nuxsa eKCno3numsTa Ha KpegmuTHO CBbP3aHN PUCKOBE.
(BKNtOUUTENHO, HO 6E3 Aa ce orpaHmyaBa A0 06e3neyeHn ¢
aKTUBM 11 0BE3MEHEHMN C UMOTEKM LIEHHW KHXKA), AEHOMUHMPaH B [Npodun Ha cTaHOAPTHUS UHBECTUTOP
pasnnN4YHM BanyTV 1 U3AaAEeHN OT NPaBUTENCTBA, AbpPXKaBHM
areHumn, HagHaUMOHaTHN 1 KOPNOPATUBHN EMUTEHTU B LiENVs ®OHALT MOXE Aa € MOAXOAALL 38 UHBECTUTOPU, KOUTO ThPCAT
CBSIT, Y (DNHAHCOBW AEPUBATUBHN UHCTPYMEHTM (BKJ'HO‘—WITGJ'IHO KOMOWHMPaHE Ha Bb3MOXHOCTI 32 HapacTBaHe Ha KanuTana ¢
CcyanoBe Ha obua BbSprLLI.aeMOCT). Korato CbOH,D,bT 13nos3Bsa 0OXOAN B OTHOCUTEIHATa CTabuIHOCT Ha ObJIrOBUTE Nasapu 3a
CyaroBse Ha 0bLLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW Ce CbCTOAT AbJTblr Nepuo OT BPEME.
OT MHCTPYMEHTN, B KOUTO (hOHOBT MOXE A2 MHBECTMPA ChITIaCHO
VHBECTULMOHHATA c1 Lien. GoHOBLT pasnosiara U ¢ MbBKaBoCTTa XapakTepucTuku Ha hoHpaa
[a npunara akTuBHW BaJlyTHM NO3MLMN Ypes BaUTyTHU (hopybpav
NN Ypes MHCTPYMEHTUTE, n3bpoeHn B naparpad (G) ot BanyTa Ha doHga usD
Mpunoxerue Il ,doHaose Mainstream Bond". He nosede oT 20%
OT HETHUTE aKTWBM Ha (hOHAA MOraT fa GbAAT UHBECTUPAHI B HBECTUUMOHEH Schroder Investment Management Limited
LIEHHW KHXKa C KPeaUTEH PENTUHI NOA4 NMHBECTULIMOHHNS MEHIDKED
(n3mepeH cbe Standard & Poor’s nnmn apyr paBHOCTOEH PENTUHT BpemeTo 3a crivipaHe Ha  13:00 Y. MOKCEMGYPreKO BpeMe B AeHs Ha
Ha gpyrv areHumn 3a KpegnteH peI7ITl/lHI'). coenknTe TbprysaHe
,ELO MbJHUTENHa 1 HCbOpl\/IaLI,I/Iﬂ YecTOTa Ha TbpryBaHe  E>xedoHEBHO B ieHsA Ha TbpryBaHe

I'Iepmo,u, Ha CETbJIMEHT 8 paﬁOTHVI AHV OT CbOTBETHUA OEH Ha
DoHAOBLT ce KaTeropuampa Kato ,porHa Mainstream Bond*. 3a NOCTbMEHNs OT TbprysaHe

3annceaHe un O6paTHO
VIHBECTULIMOHHVAT MEHUIDKBP Ha (DOHZA NMPeanpriema xemKmpaHe 13KyrysaHe '
Ha aKLMUTE OT XeIpKMPaHMTE KNacoBe akLuM Ypes3 aHanma Ha
EKCMosnLmMnTEe KbM 6a30BaTta BasyTa B PaMKUTE Ha Takca 3a nocTurHatu Hava
CPaBHWTENHUTE NOKA3aTen Ha oHaa. CreaoBaTenHo (e ez
pes3ynTaTtuTe Ha akuMmnTe OT TE3M XeMKMpaH KNacoBe akumm Taxca 3a 06paTHO -
MOXE CbLLUECTBEHO Aja Ce pa3nnyaBaT OT eKBUBANEHTHUTE UM V3KyMyBaHe

K/1lacoBe akLum BbB BaslyTara Ha (oHaa.
[onyctumocT Ha PEA He

OtyuTtaHe Ha prCKa

MeTop 3a ynpaBJieHne Ha pUucka

ABcontoTHa CTOMHOCT nog puck (VaR)

BasuceH kputepuii VaR

Barclays Capital Global Aggregate Bond Index. To3n HexemxumpaH
B LLIATCKM J0Napu MHAEKC OCUrypsiBa LUMPOKOOHXBaTeH

1M3MepuUTen Ha rmobanHuTe nasapu Ha MHBECTULIMOHHW ObrOBU
KHKa C (PUKCHpaHa nvxea.

Ou4akBaH NMMBBPUAK
400% OT 06LMTE HETHN aKTUBK

O4aKBaHOTO HVBO Ha NIMBBLPWIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASTABA YCTOMHMBO, KOraTo Ce O4aKBa MPOMSHa
B JINXBEHUTE MPOLIEHTY UM KOraTO Ce O4aKBa KPeauTHATE
CTIPEAOBE [a Ce PasLUMPSBAT U CTECHABAT.

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 0,75%
Axumn AX [o 3% Hama 0,75%
Axumm A1 [o 2% 0,50% 0,75%
Axumn B Hama 0,50% 0,75%
Axunm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,75%
Axuun E o 1% Hama 0,25%
ALy 1Z Hsama Hama Lo 0,50%
Axunn Z Hama Hama o 0,50%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpanuua 135

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Global Climate Change Equity

IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha kanuTasa rnaBHO Ype3 MHBECTVPaHe
B [SUIOBM LIEHHW KHKA Ha eMUTEHTU B LIESINS CBSAT, KOUTO LLE Ce
Bb3M0N3BAT OT YCUNS 32 MOEMaHE NN OrpaHYaBaHe Ha
Bb3OENCTBUETO OT rnobanHaTa npoMsiHa Ha Knmmara.

JlombnHUTENHa NHMOPMAaLS

DoHOBLT Ce KaTeropuampa Kato ,oHa Specialist Equity*.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DoHABLT MOXE A2 € NOAXOMsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTEepecyBaT NoBe4ve OT NMOCTUraHe Ha MakcUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOSIKOTO OT CBEXAaHe 10 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPOYHM 3aryou.

XapakTtepuctuku Ha poHpaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH
MEHNIDKBP

Schroder Investment Management Limited

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXxeOoHEBHO B [ieHsi Ha ThpryBaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHoO

N3KyrnyBaHe '

Takca 3a nocTUrHaTu Hama
pesynTarti

Takca 3a o6patHo Hama
N3KyrnyBaHe

LonycTtmocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Global Conservative

CuutaHo ot 1 1oHM 2016 r. To3u ¢hoHA e 6bae
npeumeHyBaH B Schroder International Selection Fund
Global Multi-Asset Conservative

IHBECTULUMOHHA LE

DoHOBLT MMa 3a Len Aa ocurypu obliia Bb3BpbLLaeMocT Ha 6asa
TpumecedeH EURIBOR +1,5% roauiuHo (6pyTo ¢ Takcw) 3a
nasapeH LUWKbI1, KOWTO 06MKHOBEHO 06XBallla NeT roanHW, Kato
VMHBECTNPA NPAKO B AANOBU 1 OBNTOBU LIEHHWN KHKA, ThbPryBaHn
B CBETOBEH Mallla®, U HEenpsiko Ypes rHaHCOBW AepUBaTUBHIA
VHCTPYMEHTW.

|/|HB€CTI/ILLI/IOHH8 MnonnMTnKa

Haii-manko OBe TpeTh oT akTuBuTe Ha dhoHaa (6e3 napuyHm
CPeACTBa) Le 6baaT MHBECTMPaHW B AANOBK UM CBbP3aHn C
OSMOBO y4acThe LIEHHW KHIKA Ha APY>KECTBa OT Lennst CBAT,
obnurauum, BKIIOYUTENHO ObPXXaBHN 1 KOPNOpaTUBHM
obnuraumm, ObAroBe Ha pas3BrBaLLy ce nasapu, obnmraumm ¢
BMCOKa [JOXOOHOCT, KOHBEPTUPYEMU ObAMraummn, 06BbP3aHN ¢
VMHbnauysTa obnuraumn U anTepHaTUBHN KIaCOBE aKTVBM
(onpenenenu B MpunoxxeHune lll Ha TO3K NPOCMEKT), KaTo
HanpumMep HEABVXUMN UMOTU (BKITFOHUTENHO MHBECTULMOHHN
TPBCTOBE 3@ HEABVKMMU MMOTHW), MPEXBBPANMU LIEHHN KHXKA,
CBBP3aHn C MHPaCTPYKTYpa 1 CYPOBUHU.

POHABT MOXE 2 VHBECTVPA BbB (DMHAHCOBW AepUBaTVIBHN
WNHCTPYMEHTI, BKIIOYUTENHO, HO 6€3 Aa ce orpaHnyasa o
droYBbPCH, ONUMK 1 CyanoBe Ha 0bLLa Bb3BPBLLAEMOCT C Lief
VHBECTULMN 1 ehEKTUBHO ynpasnenne Ha noptdenna. PoHabT
MOXKe [a KynyBa Ui npogasa rodbpey 1 onummn. Korato
HOHOBLT 13MNON3Ba Cyanose Ha ObLLAa Bb3BPbLLAEMOCT, 6a30BUTE
aKTMBW CE CbCTOSAT OT MHCTPYMEHTH, B KOUTO (DOHOLT MOXKE Aa
MNHBECTMPA CbINacHO MHBECTULMOHHATA CU L.

DoHOBLT MOXE Aa OBbPXN N NapU4HK cpeacTBa Ha Oeno3unT.

PoHABLT Le MHBeCTUPa He noBeyde OT 10% OT HETHWUTE CU aKTUBM
B MHBECTULVIOHHM (hOHA0BE OT OTBOPEH T,

OT 1 toHM 2016 . ~HBECTULMOHHATA Len 1 NoNNTUKa Lye ce
NPOMEHSAT KaKTo cneaBa:

/IHBECTULMOHHA LIEN

Llen Ha poHaa e fa npefocTasy obLla Bb3BPbLLAEMOCT 3a Lenus
MasapeH LMKBI1, KOUTO OBUKHOBEHO Tpae MET MOANHM HYPeS MPeKn
VHBECTULMM B OANOBW YHaCTUS 1 ObITOBU LEHHW KHVKA MO CBETa
NN KOCBEHO 4pe3 (DUHAHCOBW LEPUBATUBHM UHCTRYMEHTU.

|/|HBGCT|/ILI,I/IOHH8 NONMNTUKa

Ham-manko aBe TpeTh oT akTnBuTe Ha dhoHaa (6e3 napnyHm
CpencTBa) e 6baaT HBECTMPAHN B OSNOBU UM CBbP3aHM C
[OANOBO y4acTUe LIEHHW KHXKA Ha OpY>KeCcTBa OT Liennst CBAT,
obnraLmmn, BKITFOUUTENHO ObP>KaBHN 1 KOPNOPaTVBHM
obnvraumm, ObArOBE Ha pasBMBaLLYM ce nadapwu, obnmrauum ¢
BUCOKa JOXOAHOCT, KOHBEPTUPYEMW OBNuraLmmn, 06Bbp3aHn ¢
nHnaumsTa obnnraLmn 1 antepHaTUBHU KNacoBE aKTVBN
(onpenenenu B MNpunoxerune lll Ha TO3K NPOCMEKT), KaTo

HanpUMep HEABVXUMM UMOTU (BKIIIOYUTENHO MHBECTULIMOHHI
TPBCTOBE 32 HEABWKUMN UMOTW), MPEXBBRMMMI LIEHHW KHIKA,
CBBbP3aHV C MHPACTPYKTYPa 1 CYPOBUHM.

DOHABT MOXeE Aa MHBECTVPA BbB (DUHAHCOBM AepUBaTUBHN
WNHCTPYMEHTI, BKIIIOHYUTENHO, HO 6€3 Aia Ce orpaHnyasa 4o
roybpcK, onuMM 1 cyanose Ha obLLa Bb3BPBHLLAEMOCT C LieN
VHBECTNLMN 1 e(DEKTUBHO yrnpaBnenve Ha noptdenna. PoHabT
MOXe [a Kyrnysa unn npogasa grodbpcu 1 onuun. Korato
OHABT M3NoN3Ba Cyanose Ha O6LLa Bb3BPBLLLAEMOCT, 6a30BUTE
aKTVBW CE CbCTOAT OT MHCTPYMEHTH, B KOUTO (DOHALT MOXE Aa
WNHBECTUPA CbIMAaCHO MHBECTULMOHHATA CU LiEST.

QoHOBT MoXe Oa npuTexasa 4o 100% OT MHCTPYMEHTUTE B
NMapuvyH1 CPEaCTBa 1 Ha MapuyHUTE Nnasapu.

DoHAOBLT LWe nHBecTnpa He noseye oT 10% OT HETHUTE CU aKTVBM
B VHBECTULMOHHN (DOHAOBE OT OTBOPEH TUM.

[ombnHuTenHa nHopmaLms

doHOBLT Cce kaTeropuanpa Kato ,oHa Multi-Asset*.
OTtyuTaHe Ha purcka

OTunuTaHe Ha cneundunyHUa pUcK

[bArute 1 KbCuUTe NMosuumm, NPUAoBUTA YPEes UHOESKCHM,
OBIMraLMOHHI 1 KanUTasioBuM Cyarose Ha 06La Bb3BPbLLAEMOCT,
MOraT [ia yBenmyaT eKkcrosuLyaTa Ha KPeauTHO-CBbP3aHu
PUCKOBE.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

DoHOBLT We 6bAe NoAXoasiLL, 3a MHBECTUTOPW, KOWUTO XXenasT
npeanasnve NOPTQEN C AOHAKBAE OrpaHNYeHa eKCno3nUmst Ha
Bb3MOXXHOCTUTE 3a pacTeX, NpeaaraHy Ypes MBKaBo
VIHBECTMPaHe B HAOOP OT KNacoBe MMobasH1 akTUBM.

XapakTtepucTtuku Ha choHaa

BanyTa Ha doHza EUR

MHBECTULMOHEH Schroder Investment Management (Switzerland)
MEHWUIKBP AG

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbprysaHe

YecToTa Ha TbpryBaHe — EXXegHeBHO B [eHs Ha ThprysaHe

MNepuropn Ha ceTbnMeHT 3 PabOTHM OHW OT CbOTBETHUS AEH Ha
3a MOCTLMNEHNS OT TbpryBaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTati

Takca 3a 06paTHO Hama
N3KymnyBaHe

[LonyctmocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Axumm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,50%
Axumn E o 1% Hama 0,25%
Axumn IZ Hama Hama o 0,50%
Axkunn Z Hama Hama o 0,50%

MPOLIEHTUTE Ha TakcaTa 3a ANCTPNOYLMS 1 TakcaTa 3a
yrnpasneHue ca NMocoYeHN KaTo roguilHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTUBUTE Ha (hOHIA W HeTHaTa CTOMHOCT Ha
aKTUBUTE HA aKUWs, KAaKTO MOXXE A € NMOAXOASLLO.

He BCn4KM N36poeHN KNnacoBe akLmn ce npegJiarar 3a 3anviceaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTmpaT Knacose akumn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMpeKkTopuTe.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA e

[J,a ocurypun HapacTBaHe Ha Bb3BPbLUaeEMOCTTa Ha Karnutana.

|/|HBGCT|/ILI,I/IOHH8 NONMNTUKa

DOHALT LE MHBECTVPA MMaBHO B MOPTMENT OT KOHBEPTMPYEMM
LEHHN KHKA 1 APy NOA0GHM MPEXBbPRAMMUA LIEHHW KHIKA, KaTo
HanpuMep KOHBEPTUPRYEMU MPUBUNEMMPOBAHN LIEHHN KHIXKA,
3aMeHVMM OBAMraLn UM 3aMEHUMI CPEOHOCPOYHM 3arncu,
13aa0eHn OT KOPropaTuBHN EMUTEHTY B LIeNUs CBAT. PoHALT
MOXXe CbLLO, B OrpaHnyeHa CTerneH, Aa TbpCW eKCrosnums Ha
LIeHHN KHIKA C hUKCUpaHa 1 nnaealla nxea, AAn0BU LieHHM
KHIKa 1 CBbP3aHN C ASNOBO yHacTue 3anmncu. POHALT Ce CTPeMM
[a NMocTUrHe CpefHo KPeamuTHO Ka4eCTBO, PABHOCTOMHO Ha
WNHBECTULIMIOHEH PENTUHT.

[ombnHuTenHa nHopmaLms

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.

Mpodhun Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ja € MOAXOLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBVHMpaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[OXOOM B OTHOCUTENHATA CTaBUNHOCT Ha AbSIrOBUTE Nasapw 3a
ObTbr NMepurof OT Bpeme.

Xapaktepuctuku Ha hoHpa

BanyTa Ha choHza UshD

VIHBECTULIMOHEH Schroder Investment Management (Switzerland)
MEHWIKBP AG

BpemeTto 3a cnvpaHe Ha 13:00 Y. Ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe  ExxeoHeBHO B AeHA Ha TbpryBaHe

Mepvioa Ha CeTbLAMEHT 3 PaBOTHM [IHWN OT CHLOTBETHUA [IEH Ha
3a MOCTBIMIEHNS OT TbpryBaHe

3anvceaHe 1 06paTHO

N3KyryBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
13KyryBaHe

LonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 3% Hama 1,20%
Akupn AX [o 3% Hama 1,20%
Axupn Al o 2% 0,50% 1,20%
Akupn B Hsama 0,50% 1,20%
Akumn C [o 1% Hama 0,60%
Akupmm D Hama 1,00% 1,20%
Akumn E o 1% Hama 0,30%
Axumm 1Z Hama Hama [o 0,60%
AUy Z Hsama Hama o 0,60%

MpoLeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBreHne ca rnoco4eHN KaTo rogulliHa Takca CripsMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA UMM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLVIS, KaKTO MOXKE Ja € MOAXOAALLO.

He BCU4kM N36poeHN KnacoBe akLmmn ce npegarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHpoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuun Bespoke,
npeacTasenn B Npunoxxerue I, No npeueHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypn Bb3BpbLLAEMOCT OT HapacTBaHe Ha KanuTtana rnasHo
4pe3 MHBECTUPaHE B NMOPTMENT OT KOHBEPTUPYEMU LIEHHN KHIKA
1 Apyrv NOA06HN NMPEXBBPANMMN LIEHHN KHXKA, KaTO HanpuMep
KOHBEPTUPYEMU MPUBUNErMPOBAHN LIEHHW KHXKA, 3aMEHMU
obAnraLUmMn Unv 3aMeHUMM CPEAHOCPOYHN 3anincu, U3faneHn oT
KOPropaTUBHA EMUTEHTU B LIENUsA CBAT. [opTdenmsT Moxe
CblLIO, B OrpaHn4eHa cTeneH, fa TbpCh EKCNO3ULNS Ha LIEHHM
KHV>Ka C chrKCUpaHa 1 niaealla nvxea, ASN0BY LEHHN KHVKa 1
3anmncu, CBbP3aHn C ASNOBO yHacTye.

[ombnHuTenHa HdopmaLms

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.

Mpodnn Ha cTaHAAPTHUSA UHBECTUTOP

DOHOBLT MOXKE [ja € MOAXOOALL, 38 UHBECTUTOPU, KOUTO ThPCAT

KOMBVHMpaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[OXOAM B OTHOCUTENHATA CTabUNIHOCT Ha ObIrOBUTE NMasapn 3a
Ob/Tbr NMepurof OT Bpeme.

XapakTepucTtuku Ha hoHpa

Banyta Ha choHoa USD

VIHBECTULIMOHEH Schroder Investment Management (Switzerland)
MEHWUIKBP AG

BpemeTo 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
COenKkuTe TbpryBaHe

YecToTa Ha ThprysaHe  EXXegHEeBHO B AgHs Ha ThpryBaHe

[epvion Ha CeTbAIMEHT 3 PaBOTHW [IHN OT COTBETHUSA [1eH Ha
3a MOCTLMNNIEHNS OT TbprysaHe

3an1ceaHe 1 06paTHoO

N3KyrnyBaHe '

Takca 3a NocTUrHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyrnyBaHe

LonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 3% Hama 1,25%
Axupn AX [o 3% Hama 1,25%
Axupn Al [o 2% 0,50% 1,25%
Axunm B Hama 0,50% 1,25%
Axkumn C [o 1% Hama 0,75%
Akupmm D Hama 1,00% 1,25%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypu Bb3BPbLLAEMOCT OT HapaCcTBaHe Ha KanuTana u
[0X0M OCHOBHO Ype3 MHBECTMpaHe B MOPTMEN OT obnuraumn
0Py LEHHM KHMKA C (DUKCMpaHa 1 nnaeatla nixea,
OEHOMUHVIPaHV B PasnnyHn BanyTu U 3OaaeHu OT NPaBUTENCTBa,
ObPXKaBHW areHLUWn, HagHaLMOHaIHN 1 KOPNopaTUBHM EMUTEHTN
B Liennsi cBsT. He noBede oT 20% OT HETHWUTE akT1BW Ha hoHaa
e 6baaT Obp>KaHW B LEHHN KHDKA, U3dadeHn OT npaBuTencTaa.

[ombnHuTenHa HdopmaLims

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTt4yuTaHe Ha pucka

MeTop 3a ynpaBJieHne Ha pucka
ABcontoTHa CToMHOCT nog puck (VaR)
BasuceH kputepuii VaR

Barclays Capital Global Aggregate Credit Component USD
hedged Index. To3n xemxmpaH B LLATCKM 4ONapu MHAEKC
OCUrypsiBa LLUMPOKOOBXBATEH U3MEPUTEN Ha MMobanH1Te Nasapu
Ha VHBECTULIMOHHW KHIKA C MKCUpaHa OXOOAHOCT. Tor
N3KI0YBA ObPXKABHN U CEKIOPUTUSNPAHN LIEHHN KHIDKA.

OuyakBaH NUBBLPULXK
200% OT 0BLLUUTE HETHN aKTNBM

O4aKBaHOTO HIBO Ha IMBBLPWIK MOXE Aa € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMASIABA YCTOMHMBO, KOraTo Ce O4aKBa MPOMsHa
B JIMXBEHUTE MPOLIEHTY UM KOTATO CE 04aKBa KPEeaUTHATE
CTPEeAoBe fa Ce PasLUVPSIBAT UK CTECHSABAT.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ja € MOAXOOALL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBUHMPAaHE Ha Bb3MOXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOM1 B OTHOCUTENHATA CTaBUNHOCT Ha AbSIrOBUTE Nasapy 3a
[IbSTbI Nepurog, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha ThprysaHe
MNepropn Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHo
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

usbh

Schroder Investment Management North
America Inc.

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuumn

Axummn A
Axupn AX
Axumn Al
Axkumn B
Axupmn C
Axkumn D
Axkummn E
Axumn IZ

Axkummn Z

MbpBoHavyan- Takca 3a Takca 3a

Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

o 3% Hama 0,75%

[o 3% Hama 0,75%

o 2% 0,50% 0,75%

Hama 0,50% 0,75%

o 1% Hsma 0,45%

Hsama 1,00% 0,75%

o 1% Hama 0,225%

Hama Hama o 0,45%

Hama Hama Lo 0,45%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[Ha ocurypw o6LLa Bb3BPbLUAEMOCT MMaBHO Ypes MHBECTVPaHe B
KPeOWTN N CBbP3aHN C KPeaUTUTE MHCTPYMEHTU U B APYIA LIEHHN
KHUKa ¢ chKcUpaHa 1 nnaealla nvxea, NapuyHn cpeacTsa n
(h1HaAHCOBW AEPVBATUBHW UHCTOYMEHTWN, KOUTO 3a6AHO
ocuUrypsisaT eKcrosuLs Ha rmoGanHUTe KpeouTH nasapu.

DOHOBT MOXKE [ia Ma eKCNo3MLMS Ha MHBECTULIMOHHM 1
MOAVHBECTULIMOHHN ObJITOBU KHIMKA MO BCAKO Bpeme. Makap e
KPEeOUTHM 1 CBbP3aHu C KPEeaUTUTE MHCTPYMEHTU Ha Apy»)KecTBa
VI ObPXKABHU eMUTEHTU LLie 06padyBar Mo-rofigiMara YacTt oT
IbPXXaHWUTE akTVBK, OT BPeMe Ha Bpeme MoXe Ja 6baar
ObPXKaHW U LEHHN KHXKA, U3OaaeHn OT NpaBuTencTea,
MPaBUTENCTBEHN areHUMM 1 HagHaUMOHaHN eMUTEHTU.

|/|HBGCT|/ILI,I/IOHH8 NMONMMTUKa

PrHaHCOBUTE AEPUBATVBHU UHCTPYMEHTI Ha choHaa Lie
BKJOYBAT, Hapef, C ApyroTo, Cyarose 3a KpeauTHO
HensmbHeHVe. B TO3M KOHTEKCT (DOHABLT MOXKe Aa AeNCTBa KaTo
KynyBad Ha 3aLLuTa, 3a fa XempKupa KOHKPETHUS KoeauTeH pUcK
Ha HAKOW OT EMUTEHTUTE, KOUTO AbPXKN B nopTdenna cn. PoHabT
MOXxe obade 1 Aa Npofasa 3aluTa, 3a Aa Npuaodue KOHKPeTHa
KpeauTHa eKcrnosuumst, U/vnmn aa Kyrnyea salumta, 6e3 aa obpxu
6as3oBara emmcus.

C uen fa ynpaensiea pyCKOBETE, CBbP3aHN C JIMXBEHUTE
npoueHTn N Kpegntnte, N eKCno3nuyaTa Ha Heba3oBa BanyTa,

OHIBT MOXe [ja U3MOoN3Ba JIMXBEHN IOYBPCH 1 OMNUMK, KaKTO 1
hopybPOHM 1 CyanoBm BaslyTHI JOrOBOPY CbOTBETHO.

[lombnH1TENHA MHOPMALIMS

PoHABT ce KaTeropuaunpa Kato ,oHa Specialist Bond®.
OT4nTaHe Ha pucka

MeTop 3a ynpaBnieHMe Ha pucKa

ABCconoTHa CTOMHOCT nof puck (VaR)

OuyakBaH NUBBLPUOXK

300% OT 0bLNTE HETHM aKTVB

O4aKBaHOTO HMBO Ha NMBBLPUOXK MOXXE Aa & NO-BUCOKO, KoraTto
BOJSIATUIHOCTTAa HaMansaBa yCTOI;IHI/IBO, KOraTto ce o4akBa npomMsaHa

B NINXBEHUTE NPOLEHTU U KOraTto ce O4akBa KpeguTHUTe
cnpenoBe aa ce paswnpaBat nnin CTtecHABAT.

OTumnTaHe Ha cneynuiHNa p1Uck

DOHILT Le M3Mon3Ba KpeauTHN AepUBATUBHA MHCTRYMEHTH, 3a
[la ThPCW EKCMNO3MLNS KbM MoBaiHUTe KpeauTH nadapu. Tosa
MOXe [ia [IoBefle [0 NO-BMCOKa BONATUHOCT B LigHaTa Ha
aKUMKTE 1 MOXE [ia 03Ha4aBa MOBYILLEH PUCK OT KOHTpAreHTa.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

POHABT MOXKE Aa € NOAXOMsiLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aW B OTHOCUTENHATA CTabUHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTtepucTtuku Ha poHpa

BanyTa Ha doHaa EUR
VIHBeCTMLMOHEH Schroder Investment Management North
MEHUIKBP America Inc.

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
caenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BEXxegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynysaHe '

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 0,75%
Axumn AX [o 3% Hama 0,75%
Axumm A1 [o 2% 0,50% 0,75%
Axumn B Hama 0,50% 0,75%
Axunm C o 1% Hama 0,50%
Axumn D Hama 1,00% 0,75%
Axuun E o 1% Hama 0,25%
ALy 1Z Hsama Hama Lo 0,50%
Axunn Z Hama Hama o 0,50%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpanuua 143

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocuvrypu HapacTBaHe Ha Kanutana rnasHO Ypes MHBEeCTUpaHe
B [ASI0BM 1 CBbP3aHN C OAM0BO y4acTVe LgHHN KHXKA Ha
EMUTEHTY B LIENNS CBAT, KOUTO MOXE [1a Ce Bb3Monasar oT
MOSIOXMTENHOTO MKOHOMUYECKO Bb3ASNCTBIME Ha AeMorpadckute
TeHaeHLWN B rnobanHaTta MKOHOMIKA 1 rMOoBamnHNTE [pY»XKecTsa,
KaTo HanpuMep 3acTapsiBalLlo HaceneHve 1 HOBM NOTPEBUTENCKN
1 NPOMULLINEHW TEHOSHLIAN.

[ombnHuTenHa HdopmaLims

DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity”.

Mpodun Ha cTaHaAaPTHUSA HBECTUTOP

DOHOBT MOXE A2 € NOAXOSLL, 32 MHBECTUTOPU, KOUTO Ce
MHTEepecyBat nose4e OT NOCTUraHe Ha MakcuMaliHa obNrocpo4Ha
BBb3BPBLLAEMOCT, OTKOJIKOTO OT CBeXXAaHe 0O MUHMYM Ha
BBHb3MOXXHUTE KPATKOCPO4YHN 3ary6v1.

XapaktepucTtuku Ha cpoHpa

BanyTa Ha choHza USD

HBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
CAenKkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXXeOHEBHO B AieHs Ha TbpryBaHe

Mepvion Ha ceTbNIMeHT 3 PaboTHW IHN OT CbOTBETHUS [1eH Ha
3a MOCTBLMAEHNS OT TbpryBaHe

3anvceaHe 1 0bparHo

N3KyryBaHe '

Takca 3a nocTurHaT Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyrnyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypun obnrocpoYHoO HapacTBaHe Ha KanuTana 1 goxoam
4Ypes VHBECTUPaHe B MHBECTULIMOHHM (hOHAOBE, HOPCOBO
TbprysaHn hoHaoBe 1 hoHaoBe Ha [Jpy»KecTBOTO, MHBECTMPaLIM
B 0AN10BU yHaCTVA 1 ObNrOBU LIeHHWN KH>KA, ThbPryBaHu B Lenna
CBSAT, N IMKBWOHN CPEACTBA, KaKTO 1 MHBECTULMM MPSIKO B Tean
TUMNOBE aKTUBW W/ 4ypes CbI/IHaHCOBI/I neprBaTiBHA
WMHCTPYMEHT, 3a Aia XepKupa Unn yBenuym nasapHara
EeKCno3nunsA Ha CbOH,D,a, KaTo 3aeMa HETHU O UM HETHN KbCU
HVHAHCOBWM AepUBaTVBHM No3uLmK. KoraTto dhoHObT 13rnonssa
CyaroBse Ha 0bLLa Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW Ce CbCTOAT
OT UHCTPYMEHTN, B KOUTO (hOHABLT MOXKE 2 UHBECTUPA CbITIacHO
VHBECTULOHHATA CW Lien.

[lombnHuTenHa nHhopmaums

DoHOBLT Cce KaTeropuampa Kato ,oHa Multi-Asset”.
OTunTaHe Ha pucka

OTumnTaHe Ha cneuuUYHUS PUCK

ObArvuTe 1 KbCUTe NMO3ULMK, MPUO0BUTI YPEe3 UHAEKCHN 1
KanuTanoBm cyanoBe ¢ 06La Bb3BPbLIAEMOCT, MoraT fa
yBeM4yaT eKCro3ULSATA Ha KPeOUTHO-CBbP3aHNTE PUCKOBE.

DOHOBT MOXE Aa ThPCY EKCNO3ULNSA MOOTAENHO Ha HEOBVKMM
MMOTW, YaCTEH KanuTa 1 CTOKM Ype3 MHBECTULMN B
NPEXBBPNMU LIEHHN KHKA, NHBECTULIMOHHK TpbcToBe 1 OY/IHI,
PVHAHCOBW AEPUBATVIBHW UHCTPYMEHTU Ha (DMHAHCOBW MHOEKCH,
WNHBECTULMOHHN (hOHO0BE 1 60PCOBO ThPryBaHW (POHLOBE, KOUTO
MHBECTMPAT B TaKMBa KN1acoBE aKTuBWN. EKCnosmupmsaTa B 3narto 1
LIEHHV MeTa e 6be OCBLLECTBEHA YPe3 AOMNYCTUMM aKTUBN,
KaKTO € ONMCaHo B ONpedeneHneTo ,ANTepHATVBHN KNacose
akTmen“ B [Npunoxenne Il kem 17031 MNpPOCneKT.

[Mpodun Ha cCTaHAAPTHWS MHBECTUTOP

POHILT e 6be NoAxXoasiLL, 38 MHBECTUTOPW, KOUTO Ce
MHTEPEeCyBaT NoBeYe OT MOCTUraHe Ha MakCUMaUlHa IbjroCpoYHa
Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEXAaHE [0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. nokcembyprcko Bpeme B NpeaxoaHnst
choenkuTe [IEH Ha TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 4 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,375%
Axupm 1Z Hama Hama o 0,75%
AU Z Hama Hama o 0,75%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocvrypu [oxof v HapacTBaHe Ha KanuTana rmasHo Ypes
VHBECTMPAaHE B OAMOBU YHacTUst UM CBbP3aHu C AAN0BO y4acTie
LIEHHN KHKA B Liennst cBsT. OcBeH ToBa, (hOHOLT M3BMpaTenHo
LLIe CKIKOYBA OMLMOHHM [OrOBOPU 3a reHepripaHe Ha
[IOMbHATENEH AOXOf, KAKTO MNMO-Nogpo6HO € OMNmncaHo no-aosy.

3a na nono6pw AoxoaHOCTTa Ha hoHaa, MHBECTULIMOHHUAT
MEHNIDKBP U3BMPATENHO LU NPOAaBa KPATKOCPOUHM KO oML
OT OTAEMHW LEHHN KHWXKA, IbpXKaHu oT hoHaa, ¢ Len aa
reHepuvpa OOMbHATENeH OO0X0M, KAaTo e(heKTUBHO Chriacysa
LIeSIeBUTE LIBHW ,Ha U3IMbJIHEHNE Ha ONUMATA®, HA KOUTO Te3M
LIEHHM KHKA Lie ObaaT NpoaasaHi B ObaeLLie.
IHBECTULIOHHUAT MEHUIKBP MMa CbLLO paspelleHe aa
npogasa rnyT ONLUWK 3a LIEHHW KHXKE, KOUTO a 6baaT 3aKyrneHu B
6bheLle, Ha LieNneBn LieH!, KOUTO ca NpedsapuTenHo 3aaangHn
o TEKYLLIOTO MasapHO PaBHULLE.

Ot 1 1oHU 2016 . "HBeCTULUMOHHATA LjeJ1 1 NMOoJINTUKA Lje ce
NPOMEHSIT KakTo cnepBa:

IHBECTULUMOHHA LES

DoHABT UMa 3a Lien fa OCUrypu Aoxom, Kato MHBECTUPA B ASNOBM
YHaCTUSA UM CBBP3aHN C AASIOBO YHaCTUE UEHHN KHIDKA Ha
[OpY>XecTBa OT Lienmsi CBsIT.

IHBECTULMOHHA NOUTUKA

Haii-manko aBe TpeTh oT akTuBuTe Ha dhoHaa (6e3 napuyHm
CPeACTBa) Le 6baaT MHBECTMPaHW B OANOBW yHacTUs NN
CBBbP3aHn C OA10BO y4aCTUE LIEHHU KHKA B LIENNS CBAT, KOUTO
ca 1n3bpaHu crnopen TeEXHUTe [OX0OM 1 NoTeHUmMana 3a
HapacTBaHe Ha kanuTana. 3a Aa nofobpu AOXOAHOCTTa Ha
oHAa, NHBECTULIMOHHUAT MEHNIKBP M36MpaTenHo Npoaasa
KPaTKOCPOYHW KOJ OMLMM BBPXY OTAEHN LIEHHN KHIKA,
ObpXXaHy oT PoHAA, reHepUpariki JOMbHUTENEH [0X04, KaTo
CbriiacyBa LIeHUTE ,Ha U3MbJIHEHWE Ha onumuaTa” (CTpark), Hag
KOWTO MOTEHLIMANHOTO HapacTBaHe Ha KanuTana ce Npoaasa.

DoHOBLT MOXE A2 MHBECTVPA ANPEKTHO B KUTaNCcKm akumm B n H
1 0o 10% OT aKTUBUTE CU — B KUTANCKN akumm A 4pes Shanghai-
Hong Kong Stock Connect.

DOHABT MOXKE CbLLO Aa MHBECTVPa BbB (VHAHCOBW AepVBaTVBHM
VNHCTPYMEHTY 3a LIgnnTe Ha edpeKTMBHOTO yrpassieHe Ha
nopTdeinna. PoOHOBLT MOXe Aa ObPXN 1 NMapUyH CpeacTsa Ha
[1ernosuT.

[ombnHuTenHa HpopmaLms

DoHOBLT Ce KaTeropuampa Kato ,oHa Specialist Equity*.

OTynTaHe Ha pucka

OT1umuTaHe Ha cneynuydHNA pUcK

Toaw hoHa, n3non3ea PrHaAHCOBW OEPUBATUBHU MHCTPYMEHTU MO
Ha4uH, KOMTO € OT OCHOBHO 3HaYeHNE 3a MHBECTULMOHHATA My
uen. O4akBa ce cTparterusTa 0bUKHOBEHO Aa nocTura no-cnad
pesynTaT B cpaBHeHWe ¢ noaobeH nopTdenn 6e3 HacnareaHe Ha
0EepVBaTVIBHN MHCTPYMEHTY NMpe3 Nepuroan, Korato LeHUTe Ha
6a30BUTe akLW1 Ce MNOBMLLABAT, U Aa noctura no-go6bp
pesynTar, KoraTo LieHUTe Ha 6a30BMTe akUum nagar.

Shanghai-Hong Kong Stock Connect e cebp3aHa nporpama 3a
TbProBUST 1 KIMPUVHE Ha LIEHHW KHKA, pa3paboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUMHe B3aMeH OOCTbMN A0 hoHO0BUTE Nadapu mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo n Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baaT OTKpUTU B
Mpunoxerune Il KbM HacToAWMS [poCnexT.

Mpohun Ha cTaHaaPTHUA NHBECTUTOP

DOHALT MOXKeE A & NOAXOAALL, 38 UHBECTUTOPU, KOUTO Ce
VNHTEPECYBAT MoBeYe OT MOCTUraHe Ha MakCUMartHa JbirocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3ary6u.

XapakTtepucTtuku Ha oHaa

Banyta Ha dhoHza USD

MHBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MIOKCEMBYPIrCKO BPEME B AeHSA Ha
choenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha TbpryBaHe

MNeproa Ha cCeTbAMEHT
3a NOCTBLMEHNS OT
3an1cBaHe 1 06paTHoO
N3KynyBaHe '

3 pabOTHM OHW OT CbOTBETHUS AEH Ha
TbpryBaHe

Takca 3a nocTurHaTu Hama
pesynTatiu

Takca 3a o6patHO Hama
N3KynyBaHe

[LonyctmocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWHYKIN N3BPOEHM KITACOBE akLWN Ce Npeafiarar 3a 3an1MceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [pocnekT. PoHpoBeTe
Morar CbLUO [a CTapTvpaT Kiacose akuum Bespoke,
npenctasenu B [Npunoxenwe lll, No npeLeHka Ha ANpeKTopuTe.

Ctpanuua 147

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Global Dynamic Balanced

CuutaHo ot 1 1oHM 2016 r. To3u ¢hoHA e 6bae
npeumeHyBaH B Schroder International Selection Fund
Global Multi-Asset Balanced

IHBECTULUMOHHA LE

[a ocurypu obLa Bb3BPbLLAEMOCT B €BPO, KaTO MHBECTMPA
MPSKO NN KOCBEHO Ype3 MHaHCOBW AepvBaTVBY (BKIOUUTENHO
cyarnoBe ¢ 06La Bb3BPbLLAEMOCT) W UHBECTULIMOHHK (hoHO0BE,
B60pPCOBO ThPryBaHn oHA0BE 1 (DOHOOBE HA KOMMaHUATa, B
OSN0BM 1 ObAMOBUW LIEHHW KHMKA, ThPryBaHu Mo LENUst CBAT, 1
NMKBMAHW cpeacTBa. POHOLT MOXE [a ThPCK EKCNO3ULIMS Ha
BaUlyTHM 1 aNiTepHaTUBHM KIIacoBe akTVBW, KaTo HarnpuMep
HEABVKVMW MMOTW 1 CTOKW Ype3 A0MyCTUMN OepUBaTVBHA
CAenku (BKMKOYMTENHO CyarnoBe C 06LLa Bb3BPbLLIAEMOCT) UK
4pe3 MHCTPYMEHTU, KaTo Hanpumep PVIHIA n 6opcoBo ThprysaH
oHaoBe. Korato hoHabT 13non3ea cyarnose Ha obLa
Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW CE CHCTOAT OT UHCTPYMEHTH,
B KOUTO hOHABLT MOXKE Aa MHBECTMPA CbIlacHO
VHBECTULUMOHHATA CW Lies. KoMBUHaLMATa OT KNacoBE akTUBM LLE
Ce NPOMEHS OT BPEME Ha BPEME B OTFOBOP Ha MPOMEHALLNTE ce
nasapHn ycnosust. VIHBECTULIMOHHUSAT MEHUIPKBP MOXKe [a 3aema
Mo3uLUMM MO OTHOLLIEHME Ha Pa3NYHN Bb3MOXKHOCTM,
BKJTIOYUTENHO KITACOBE aKTMBW, KNACOBE MOAAKTUBW, CEKTOPU U
pervoHn. PoHALT Le MHBecTMpa He noseyde oT 10% OT HETHUTE
CW aKTVIBM B MHBECTULIMOHHW (hOHOOBE.

[lombaHuTenHa nHhopmaums

DoHOBLT Cce KaTeropuampa Kato ,oHa Multi-Asset”.
OT4nTaHe Ha pucka

OTumnTaHe Ha cneynuiHNa p1Uck

ObArvTe 1 KbCUTe NO3MLMK, MPUO0BUTI YPEe3 HOEKCHN,
06MNraLMOHHN N KanmTanoBy cyanoBe Ha o6LLa Bb3BPbLLAEMOCT,
MOraT [a yBenmyaT ekcrosvLysiTa Ha KpeaUTHO-CBbP3aHn
puCKoBe.

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

DOHABT € CPeaHOPUCKOB MHCTPYMEHT, KOWTO e 6bAe Noaxoasiy,
33 UHBECTUTOPW, ThPCELLM MOTEHLMAN 3a LbArOCPOYEH pacTex
4Ypes3 MHBECTVPaHe B AvBepcuduLmMpan NnopTdens, npeanaraly,
EeKCMo3nLMs Ha HAboP OT K1acoBe aKTVBU.

ENIIE S N

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

HBECTMLIMOHEH Schroder Investment Management (Switzerland)
MEHUIKBP AG

BpemeTto 3a cnvpaHe Ha  13:00 4. nokcembyprcko Bpeme B NpeaxoaHnst
choenkuTe [IEH Ha TbpryBaHe '
YecToTa Ha ThpryBaHe  EXxeaHEBHO B [IeHS Ha TbpryBaHe

MNeprop Ha ceTbnMeHT 4 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe ®

3anuceaHe 1 0b6paTHoO

N3KynyBaHe 2

Takca 3a nocTurHaTu Hama
pesynTatu

Takca 3a o6patHO Hama
N3KyryBaHe

LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca* pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 4% Hama 1,25%
Axupn AX [o 4% Hama 1,25%
Axupmn A1 [o 3% 0,50% 1,25%
Axkumn B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,60%
Axkumm D Hsama 1,00% 1,25%
Axkumn E [o 1% Hama 0,30%
Axupm 1Z Hama Hama o 0,60%
AU Z Hama Hama Lo 0,60%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

BpemeTo Ha Tbproeus nprkntodsa B 13:00 4. nokceMBypreko Bpeme B AeHs Ha TbpryBaHe, CHMTaHo oT 1 toHn 2016 T
Mo>ke fia ce mpunarat pa3nu4HM MPoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBAT Ype3 AucTpuéytopu.
CeTbNMEHTBT Ha caenknTe Ha (hoHAa LLe ce ceexaaT A0 Tpy PaboTHW AHW, cHnTaHo oT 1 toHn 2016 T
MpoLeHTVTe ca NOCOYEH MO OTHOLLEHUE Ha HETHATa CTOVHOCT Ha aKTVBKTE Ha (POHAA UMM HETHATA CTOMHOCT Ha aKTVBWTE Ha akLysi, KakTo MOXe [ia € NoAxoAsLwo. MbpBoHayYanHaTa Takea 4o

4% ce pasHsiBa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 3% ce pasHseaT Ha 3,09278% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 0 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

o

TakcwTe 3a pasnpocTpaHeHe No OTHOLLEHUE Ha akuyuTe A1 1 D ce usnnalar Ha HTEpPBaNTe, KOUTO MOXE [ia Ce [IOroBapsT OT BPEME Ha Bpeme Mexay [py>XeCTBOTO U OHE3W JucTprbyTopu,

KOWTO Ce Ha3HavaBaT KOHKPETHO 3a LennTe Ha pa3npoCTpaHeHETO Ha TakmBa akunn. TakcuTe 3a pasnpocTpaHeHre No OTHOLLEHE Ha akun Bce nannawaT BeAHbXX Ha Tprmece4mne.
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Opportunities

IHBECTULMOHHA e

[a ocurypn obula Bb3BpbLAEMOCT.

|/|HBeCTI/ILLI/IOHHa NONMNTUKa

DoHABLT MOXE Aa MHBECTVPA B ASNOBMN YHaCTUSt U CBbP3aHN C
[IAN0BO y4acTue LISHHW KHXKA B pasBuBaLLy Ce nasapu B
ObpKaBu Mo Lenvst cBaAT. POHOBT MOXe [a UHBECTNPA U B LIEHHM
KHKa C chrKeUpaH JOXO[ B LIeNVst CBAT 1 B JIMKBUOHW KHIKA 3a
3aLLUATHA LIenu.

[lombnHuTenHa nHhopmaums

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

@OHALT MOXE Aa & NOAXOAsLL, 38 MHBECTUTOP, KOUTO Ce
VHTEPECyBaT MoBeYe OT MOCTUraHe Ha MakCUMaUTHa IbjroCcpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOYHM 3aryou.

XapakTepucTtuku Ha hoHpaa

Banyta Ha dhoHza USD

MHBECTULIMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 Y. Ntokcembyprcko Bpeme B AeHs Ha
caenkure TbprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B fieHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS AEH Ha
3a MOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 ob6paTHoO

nN3KynyBaHe '

Takca 3a nocTUrHaTu Hama
pesynTarti

Takca 3a 06paTHO Hama
N3KymyBaHe

[LonyctrmocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Akupn AX [o 5% Hama 1,50%
Axumn A1 [o 4% 0,50% 1,50%
Akupn B Hsama 0,60% 1,50%
Akumn C [o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumn IZ Hama Hama o 1%
AUy Z Hsama Hama o 1%

MpoLeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBreHne ca rnoco4eHN KaTo rogulliHa Takca CripsMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha hOHAA UMM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLVIS, KaKTO MOXKE Ja € MOAXOAALLO.

He BCU4kM N36poeHN KnacoBe akLmmn ce npegarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHpoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuun Bespoke,
npeacTasenn B Npunoxxerue I, No npeueHka Ha AMpeKTopuTe.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Companies

IHBECTULMOHHA e

[a ocurypu HapacTBaHe Ha KanuTana.

|/|HBeCTI/ILLI/IOHHa NONMNTUKa

DOHOBLT e NHBECTUPA MMaBHO B ASANOBU 1M CBbP3aHW C AAN0BO
y4acThe LUeHHU KHIKa Ha Mo-Markin KOMMaHuM B CTpaHn Ha
rnobanHuTe passMBaLLy nasapu. Ton MOXe Aa MHBeCTUpa 1 B No-
MasiKi KOMMaHn N3BBbH Te3W CTPaHKW, KOUTO UMaT 3Ha4mTenHa
BN3HEC eKcrnosnLmsa Ha rMobanHUTe PasBrBaLL Ce nasapu.
DOHABT LEe MHBECTMPA B MOPTAENN OT NoAdPaHn LIEHHN KHINKA,
KOWTO cropen, MHBECTULIMOHHNS MEHUIDKBP NpeanaraT Ham-0oopn
Bb3MOXXHOCTM 3a Bb3BPbLLAEMOCT B 6bAelle. 3a Maku
KOMMaHu1 ce cHUTaT Tean, KOUTO KbM MOMEHTa Ha MoKynkaTa ca
cpen 30% Han-manky KoMnaHum B rnobanHnTe passuBalLy ce
nasapv o nasapHa Kanuranmaawms.

,D,OI'I'bJ‘IHMTeJ'IHa I/IHd)Opl\/IaLLI/Iﬂ

DoHABT ce KaTeropuanpa kato ,doHa Specialist Equity*.
ﬂpocbmn Ha CTaHOaPTHUA NHBECTUTOP

POoHOBT MOXKE [ia € MOAXOMSLL, 38 MHBECTUTOPU, KOUTO Ce
MNHTEpECYBaT MoBe4Ye OT MOCTUraHe Ha MakCUMasnHa gbarocpoyHa

Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTtepucTtuku Ha hoHpa

BanyTa Ha doHza USD
VHBeCTMLMOHEH Schroder Investment Management Limited
MEHNIDKBP

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXxXeAHEBHO B ieHS Ha TbpryBaHe

MNeproa Ha ceTbIMEHT
3a NOCTbMEHNS OT
3anuceaHe 1 06paTHoO
n3KynyBaHe '

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Takca 3a nocTurHaTu
pesynTatiu

15% no-pobpa pesynTaTHOCT CrpPsiMO Tasu OT
MSCI Emerging Markets Small Cap Net TR 2 npu
OTYMTaHe Ha MakcumMasnHara CTOMHOCT Ha
LieHHnTe KHka (High Water Mark) cbrnacHo
METO[ONOorMATa, NpeacTaBeHa B padgen 3.1.
Bb3HarparkaeHneTo, 06Bbp3aHo C pesynraTtuTe,
e ce npunara cnpsamo akumnte A, AX, A1, B,
C,D,E FIZ S, X X1, X2, X3unZ

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OGBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWHYKIN N3BPOEHM KITACOBE akLWN Ce Npeafiarar 3a 3an1MceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [pocnekT. PoHpoBeTe
Morar CbLUO [a CTapTvpaT Kiacose akuum Bespoke,
npenctasenu B [Npunoxenwe lll, No npeLeHka Ha ANpeKTopuTe.

CtpaHuua 151

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE

B LIEHHN KHXKa Ha APY»KeCcTsa, pasBuBaLL OeHOCT B

EHEePIUNHS CEKTOP.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity*.

Mpodun Ha cTaHaAaPTHUSA HBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce

MHTepecyBat nose4e OT NOCTUraHe Ha MakcuMaliHa obNrocpo4Ha

Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
BBH3MOXXHUTE KPaTKOCPOUHM 3aryou.

Xapaktepuctuku Ha cpoHpa

Banyta Ha hoHga

HBECTULMOHEH
MEHUIKBP

BpemeTo 3a crivipaHe Ha
cAenkuTe

YecToTa Ha TbpryBaHe
[Nepvoa Ha ceTbNIMEHT
3a MOCTHLMIEHNS OT

3an1ceaHe 1 06paTHO
n3kynysaHe '

Takca 3a nocTurHaTm
pesynTaTu

Takca 3a o6paTHO
N3KyryBaHe

LonycTtumocT Ha PEA

USD

Schroder Investment Management Limited
183:00 4. ntokcembyprcko Bpeme B AeHsS Ha
TbpryBaHe

BE>xenHeBHO B AeHs Ha TbpryBaHe

3 paboTHN OHM OT CLOTBETHUS AEH Ha
TbprysaHe

Hama

Hama

He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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/IHBEeCTULMOHHA Lien O6LWM XxapaKTepUCTUKMN Ha K/lacoBe aKLum

[a ocurypun HapacTBaHe Ha KanuTana rnaBHO 4pes MHBEeCTUpaHe KnacoBe akumm MbpBoHauan- Takca 3a Takca 3a

B [SIOBM LIEHHM KHKA Ha OPY>KEeCTBa B LIENWs CBSIT. Ha Takca > pasnpocTpa- ynpaBneHue

HeHue ®

[ombnHuTtenHa nHpopmaums A A o 5% . 1.25%

DoHOBLT Ce KaTeropuampa Kato ,oHa Mainstream Equity*. AKLN AX o 5% Hsma 1,25%

Mpodun Ha CTaHOAPTHUA HBECTUTOP AEITIS A U507 153070
Axunm B Hama 0,60% 1,25%

DOHOBLT MOXKE [ia € NOAXOsiLL, 38 UHBECTUTOPW, ThPCELLM
rnoTeHUMan 3a AbArocpoYeH pacTexx, npeanaraH 4pes Axkunn C Ho 1% Hama 0,75%
VNHBECTVLMW B OS10BWN y4acTus.

Akupmm D Hama 1,00% 1,25%
XapakTepucTuku Ha hoHAa ALy E [o 1% Hsvia 0,375%
o)
BanyTa Ha choHaa USD Axumn IZ Hama Hama o 0,75%
0,
VIHBECTULIMOHEH Schroder Investment Management Limited LI Z e A Ho 0,75%
MEHUIKBP
MPOLIEHTVTE Ha TakcaTa 3a AVCTPUBYLIMA 1 TakcaTa 3a
BpemeTo 3a crivpane Ha  13:00 4. NIOKCeMGYPreKo Bpeme B AigHs Ha YMPaBEHNE Ca MOCOHEH KaTO MoAMLLIHA TAaKCa CrPSMO HeTHaTa
CRIENNE NEIYEEIRE CTOMHOCT Ha aKTUBWTE Ha (POHAA UM HETHATA CTOMHOCT Ha

YecToTa Ha TbpryBaHe  EXxegHeBHO B [IeHs Ha ThprysaHe AKTUBWTE Ha aKLA, KAKTO MOXE Aia € MOAXOAALLO.

Meprop Ha CETbAMEHT 3 paboTHW OHW OT ChOTBETHVS AEH Ha He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
3a NOCTbNNEHNs OT ThpryBaHe KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
3anucBaHe 1 06paTHoO Morar CbLUO [la CTapTUpaT Kiacose akummn Bespoke,

13KymnyBaHe ' npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.
Takca 3a NocTurHaT1 Hama

pesynratu

Takca 3a o6paTHO Hama

13KynyBaHe

LonycTtumocT Ha PEA He

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha kanuTasa rnaBHO Ype3 MHBECTVPaHe
B 0A510BU U CBBbP3aHM C OAN10BO yHacTue LieHHW KHIKa Ha
OPY>KECTBA B LIENVS CBAT. 3a fia NoCTUrHe Tasu Len,
VNHBECTULIMOHHUSAT MEHUIKBP LLE MHBECTMPA B MOPTGENN OT
noabGpaHn LEHHW KHIKA, KOUTO CNope[, Hero npeanarat Haw-
[06bp MoTeHUMAnN 3a pacTex B 6baeLLe.

B,OI‘IbJ‘IHI/ITeJ'IHa MHd)OpMaLLVIﬂ
DoHABLT ce KaTeropuaunpa kato ,doHa Alpha Equity”.

AKo pageH hoHa ChabpXKa B HAUMEHOBaHMETO CW fiymaTa
LAlpha, ToBa 03Ha4aBa, 4e 3a TO3U B1A, (POHA, UHBECTULINOHHUSAT
MEHNIPKBP € Bb3Npuen akTBHa cTpaTervsa Ha yrpasneHue Ypes
rnopTdenn, 3aemalll, arpeclBHM NO3ULMK cropen,
npeobnagasalLlmTe nasapHN YCnoBus. ToBa MOXE Oa ce
OCBLLECTBSABA Ha 6a3aTta Ha KOHKPETHW CEKTOPW, TEMU UM
CTWNOBE, UM Ha NoadpaH Habop OT akLMK, 3a KOUTO
WNHBECTULIMOHHUSIT MEHUIKBP CMSATa, Ye UMaT noTeHumana aa
reHepupaT no-BMCOKM 1OXOOM B CPpaBHEHME C Na3apHUTe.

Mpohun Ha CTaHOaPTHUA UHBECTUTOP

CDOHLI,'bT MOXe fa e Noaxoasdll, 3a MHBECTUTOPW, KOUTO Cce
MHTEepecyBaT nose4e OT NOCTUraHe Ha MakcuMasiHa obNrocpo4Ha
BBb3BPBHLLAEMOCT, OTKOJIKOTO OT CBeXXaaHe 1O MUHMYM Ha
Bb3MOXHUTE KPATKOCPOHYHN 3ary6|/|.

XapakTtepucTtuku Ha hoHpaa

Banyta Ha dhoHza USD

MHBECTULIMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnivpaHe Ha 13:00 Y. Ntokcembyprcko Bpeme B AeHs Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOoHEeBHO B [ieHsi Ha ThpryBaHe
[Nepvon Ha CETbAIMEHT 3 PaBGOTHW AHW OT CbOTBETHUSA AEH Ha
3a NOCTBLMNEHVS OT TbpryBaHe

3anuceaHe 1 06paTHO
N3KynyBaHe '

Takca 3a MocTurHaTi Hama
pesynTatiu

Takca 3a 06paTHO Hsama
N3KymyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[Ha ocurypw o6LLa Bb3BPbLUAEMOCT MMaBHO Ypes MHBECTVPaHe B
[OSM10BU YHaCTVst Y CBbP3aHN C ANIOBO YyHaCTUE LIEHHN KHIDKA Ha
OPY>KeCTBa B LNV CBAT, KOUTO MpefiaraTt aTpakTiBHa
[OXOOHOCT W NaLliaHe Ha YCTOMYNBM OANBUOSHTU.

OT 1 toHM 2016 . ~HBECTULMOHHATA Len n NonuTuKa e ce
NPOMEHST KaKTo cneaBa:

IHBECTMLUMOHHA LIEN

POoHILT UMa 3a Len Aa Ocurypy AoXo[4 1 HapacTBaHe Ha
KanuTana, KaTo MHBECTMpa B AANOBM Y4aCTUs 1 CBbP3aHN C
OANOBO y4acTue LIEHHN KHXKA Ha [PY>KecTBa B LIeN s CBAT.

IHBECTULMOHHA NOUTUKA

Haii-manko aBe TpeTh oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CPeACTBa) Le 6baaT MHBECTMPaHW B AAN0OBW yHacTUst NN
CBbP3aHn C OSNOBO y4aCTUE LIEHHN KHKA HA KOMMaHW No
uenus ceat. PoHALT LLe MHBECTMPA B AnBepcudmLMpaH
nopTeNn OT ASNOBN yHaCTUst UM CBbP3aHn C OANOBO ydHacTie
LIEHHW KHXKA, YMSATO AMBUOEHTHA JOXOOAHOCT ChBKYMHO € Mo-
rofisiMa OT cpedHaTa nadapHa LOXOAHOCT. LieHHn KHka ¢
OVIBMAEHTHA AOXOAHOCT NOA cpedHata morat fa 6baat BKIIKOYEHW
B nopTdenna, Korato MHBECTULMOHHUST MEHUIKBP MPeLeHu, Ye
1MaT NoTeHUMan aa NnaTsaT Hafg cpeaHaTa JOXOAHOCT B ObaeLLe.
OoHABT HAMa fa 6bae ynpaBnsBaH camo 3a AOXOAHOCT: obLa
Bb3BPbLLAEMOCT (AMBMAEHTHA AOXOAHOCT NMKOC HapacTBaHe Ha
KanuTana) e 6bae efHaKBO BaXKHa.

DOoHOBLT MOXE [a MHBECTVPA ANPEKTHO B KUTaNCKM akumm B n H
1 0o 10% OT aKTMBUTE CU — B KUTaNCKKM akumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

DOHOBT MOXKE [ia MHBECTUPa BbB (PMHAHCOBW AePUBATUBHN

VNHCTPYMEHTW, BKITKOUMTENHO (DOYbPCK, (DOPYBRAV 1 OMNUWK C Lien

WHBECTULWM, KaKTO 1 edDEKTVBHO yrpaeneHve Ha nopTtderina.
DOHOBT MOXKe [ia ObPXKN 1 MapuyHn cpeacTsa.

,D,OI‘IbJ‘IHI/ITeJ'IHa I/IHd)OpMaLI,I/Iﬂ
DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity*.
OTt4yuTaHe Ha pucka

OTumnTaHe Ha cneuuquuml puck

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a

ThProBUs 1 KMMPUHI Ha LIEHHW KHXKa, padpaboTteHa oT The Stock

Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga

Ce MNOCTUrHe B3aMMeH O0CTbN A0 hoHaoBuTe nasapu mexay KHP

(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne

Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBbP3aHM C Hesl, MoraT Aa 6baaTt OTKpUTU B
Mpunoxerwve Il kbM HacToALMA [TPOCNEKT.

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DOHALT MOXKeE Aa & NOAXOALL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEPECYBAaT roBeYe OT MOCTUraHe Ha MakcMMariHa JbiArocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXKAaHE 0 MUHMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha hoHoa usD

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHVS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynysaHe '

Takca 3a NoCcTUrHaTK Hsama
pesynTatu

Takca 3a o6paTHO Hsama
N3KyryBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Ctpanvua 156 Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

Llen Ha dhoHOa e oa ocurypuy HapacTBaHe Ha Kanutana Ypes
VHBECTULMM B AS10BMN YHacTUsi B [PY>KECTBa, ThpryBaLly ChC
3naro.

|/|HBeCTVILLI/IOHHa noJINTKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CPeACTBa) Le 6baaT MHBECTMPaHW B OANOBK yHacTUst Un
CBbP3aHu C AANOBO YHaCTUE LEHHN KHUXKa Ha KOMMaH11 OT
CceKTopa Ha Jo6MB Ha 31aTo No uenvs ce4ar. LLe nHeectnpa v B
3naTHU 1 OPYIv LIEHHW METanM Ype3 OONyCTUMN aKTUBK (KaKTo e
ONMCaHo B ONPeaeneHneTo ,,ANTepHaTUBHM KNacoBe akTnan® B
Mpunoxerue lll kbm To3n MNpocnekT) 1 gonycTuMmTe
MPEXBBPNMU LLIEHHN KHIKE, CBBbP3aHN ChC 3/1aTO U APy LEHHN
MeTann. PoHaBLT Moxke Aa Abpxn A0 40% B NapuyH1 CPeacTea,
0EenosnTU 1 UHCTPYMEHTY Ha napuyHng nadap. PoHABT Hama aa
Ob/ie VBNOXEH OVNPEKTHO Ha (PUINHECKM CYPOBUHU 1 HAMA [la
CKJIK0YBa [OrOBOPW, CBBbP3aHN C HEKANUTaNoBN MHCTPYMEHTU.

[ombnHuTenHa HdopmaLms

DoHABT ce KaTeropusmpa Kato ,oHa Specialist Equity*.

Mpohun Ha cTaHOaPTHUS NHBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPW, KOUTO C&
MHTEepecyBaT rnoBe4Ye OT NMOCTUraHe Ha MakcUManHa JbirocpoYHa
Bb3BPbLLASMOCT, OTKOJIKOTO OT CBEXAAHE [0 MVHUMYM Ha
BB3MOXHUTE KPATKOCPOUHM 3ary6u.

Xapaktepuctuku Ha hoHpa

BanyTa Ha choHza Usb

HBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtokCeMBYPIrcko BpeMe B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHEeBHO B [gHs Ha ThpryBaHe

Mepvio Ha ceTbAMEHT 3 PaBOTHM [IHN OT COTBETHUA [IeH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

LonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCnY4KkM N3BpoeHN KNnacoBe akLUmn ce Npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybanKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuumn Bespoke,
npeacTasenu B Npunoxenue lll, No npeleHka Ha ANPEKTOPUTE.

* Toau (bOH}:l He Ce npepgnara 3a 3annceBaHe KbM MOMeHTa Ha r|y6r||/|KyBaHe Ha TO3U1 NPOCMNEKT. Ton e 6bﬂe aKTVBKMPaH Mo nNpeleHKa Ha AMPeKTopuTe, a NPOCNEKTLT e 6b[:le CbOTBETHO

aKTyanmavipaH.

1 Moxe fia ce mpunarat pas3nn4Hi NPoLEeaypu 3a 3anncBaHe 1 06paTHO M3KyryBaHe, ako 3anucBaHnaTa ce n3sBbpLBaT 4pes [dnuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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/IHBECTULWMOHHA Lien O6LWWM XxapaKTepUCTUKMN Ha KnacoBe akLuu

[a npenocTass BYCOKa Bb3BPBLLUAEMOCT, MPEaMMHO Hpe3 Knacose akuun MbpBoHauan- Takca 3a Takca 3a

MHBECTMPaHe B NOPTMENn OT obnuraumm 1 opyrn 4barosun LIEHHN Ha Takca? pasnpocTpa- ynpasneHue

KHIKa C DrKempaHa v nnasatla nmxea, JeHOMUHNPaHN B HeHue®

A3NNYHM BaNYyTU 1 13[a4eHN OT MPaBUTENCTBA, ObpXKaBHN

P YTV M SRR b Aiep Axum A [0 3% Heva 1,00%

areHLmn, HagHaLUMOHaHM 1 KOPNOPaTUBHN EMUTEHTU B LIENNS

CBAT. Ak AX [o 3% Hsma 1,00%

IHBECTVLMOHHA MONNTUKA Ak A1 Fo2% Do o
Axumm B Hama 0,50% 1,00%

DOHABT MOXKE a MHBECTMPA B MbJIHNS CMEKTHP Ha HAJINYHM
LIEHHN KHIKA, BKIIIOYUTENHO OOE3MEYeHn C akTVBI 1 06e3nedeHn Axumm C o 1% Hama 0,60%
C NMNOTEKN LIEHHW KHIKA U HEVHBECTULMOHHW LIEHHW KHIKA.

O6e3neyeHnTe C aKTVBY U MMOTEKM LIEHHW KHIDKA HsIMa Aa Slaib —— 1,00% 1,00%
HagBuwaeat 20% OT HETHUTE akTnBW Ha hoHaa. POHABT Axpn E Lo 1% e 0,30%
pasnonara 1 ¢ MBKaBoCTTa Aa npunara akT1BH BanyTHU

noauuMn Ypes BaslyTH hOPYbPAY UK HPE3 UHCTPYMEHTUTE, AU 12 Hsma Hsama [o 0,60%
Z HI B Mapar T MNpunoxenrue Il ,,doHooB ialist

Bsoipd?e aparpad (G) ot Mpunoxerive il Gornose Specialis Akumn Z Hsima Hsma o 0,60%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

[ombnHuTenHa HdopmaLms

PoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.

HpOd)l/lﬂ Ha CTaHOAPTHMA NHBECTUTOP He BCnY4KkM N3BpoeHN KNnacoBe akLUmn ce Npefiarar 3a 3anicBaHe

KbM MOMEHTa Ha ny6nvkyBaHe Ha To3u [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuumn Bespoke,
npeacTasenu B Npunoxenue lll, No npeleHka Ha ANPEKTOPUTE.

DOHOBLT MOXKE [1a € MOAXOLSLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBVHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[OXOAM B OTHOCUTENHATA CTabUNIHOCT Ha ObIrOBUTE NMasapn 3a
ObTbr NMepurof OT Bpeme.

Xapaktepuctuku Ha hoHpa

BanyTa Ha choHza Usb
VIHBECTULIMOHEH Schroder Investment Management North
MEHNIKBP America Inc.

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeMBYPIrcKo BpeMe B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AgHs Ha ThpryBaHe

Mepviog Ha ceTbAMEHT 3 PaBOTHM [IHN OT COTBETHUA [IeH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

LonyctumocT Ha PEA He

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocurypn Bb3BpPbLIAEMOCT OT HapacTBaHe Ha KanuTtana u
[0X0M OCHOBHO Ype3 MHBECTMpaHe B MOPTMEN OT obnuraumn
OPYrU LEHHN KHKA C hUKCMpaHa 1 nnasalla Inxea,
NEHOMUHMPaHW B pasnnyHy BaslyTU U U3fafeHn OT NpaBuTencTea,
ObPXXaBHN areHLWn, HagHaUMOHaIHN 1 KOPHOPaTUBHM EMUTEHTI
B Lennst CBAT. MuHuMyM 70% OT HETHUTE akTVBM Ha hoHaa Lue ce
WNHBECTUPAT B LEHHN KHUKA C KPEOUTEH PEUTUHI MO,
VMHBECTULMOHHNS (M3MmepeH cbe Standard & Poor’s nnu gpyr
PaBHOCTOEH PENTUHI Ha APYrv areHUMM 3a KPeaUTEH PENTIHI).

[ombnHuTenHa HdopmaLms

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTt4yuTaHe Ha pucka

MerTop 3a ynpaBJieHne Ha pUucka
ABcontoTHa CToMHOCT nof puck (VaR)
BasuceH kputepuii VaR

XemknpaH nHaexc Barclays Capital Global High Yield ex CMBS ex
EMG 2% Cap Index USD. To3u xemxmpaH B LLaTCKu Jonapu
WHOEKC OCUrypsiBa LLMPOKOOBXBATEH M3MEPUTEN Ha rNo6anHns
nasap Ha HEVHBECTULWIOHHN ObFOBU KHIKA, EMUTEHTUTE Ha
KHIDKa C KanuTannsaumst Ha 2% v sKIioYBa pas3smnBaLL ce
nasapu, KakTo 1 TbPrOBCKM LIEHHW KHIXKA, 06€3MeYeHN C UMOTEKM
(CMBS).

OvyakBaH NNBBPUNAXK
100% OT 0BLUUTE HETHN aKTNBM

O4aKBaHOTO HMBO Ha NMBBLPWIK MOXE Aa & MO-BUCOKO, KOraTo
BOMATUIHOCTTa HamasisiBa yCTOMHMBO, KOraTo Ce 04aKBa npoMsiHa
B IMXBEHNTE NMPOLIEHTU UM KOraTo Ce 04aKBa KPeauUTHITE
CrpeoBe fa Ce PasLnpABaT U CTECHSIBAT.

['podrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBLT MOXKE [1a € MOAXOSLL, 38 UHBECTUTOPK, KOUTO ThPCAT

KOMBVHMpaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha Kanutana ¢

[OXOAM B OTHOCUTENHATA CTabUNIHOCT Ha ObArOBUTE NMasapn 3a
ObTbr NMepuro OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha ThprysaHe
MNepropn Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHo
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

usbh

Schroder Investment Management North
America Inc.

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuumn

Axummn A
Axupn AX
Axumn Al
Axkumn B
Axupmn C
Axkumn D
Axkummn E
Axumn IZ

Axkummn Z

MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

o 3% Hama 1,00%

[o 3% Hama 1,00%

o 2% 0,50% 1,00%
Hsama 0,50% 1,00%

o 1% Hsma 0,60%
Hsama 1,00% 1,00%

o 1% Hama 0,30%
Hama Hama o 0,60%
Hama Hama Lo 0,60%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypu kombrHaums OT HapacTBaHe Ha KanuTtana v JOXOAM
rNaBHO Ype3 NHBECTUPaHe B MOPTdeN 0T 06BBbP3aHM C
MHnaumsTa AbAroBM LIEHHN KHKA, U3AAAEHN OT MPaBUTENCTBA,
IbPXKaBHN areHUMn, HaoHaUMOHATHN 11 KOPTOPATUBHN EMUTEHTY
B LIENVst CBAT, U (hMHAHCOBW AEPUBATUBHN MHCTRYMEHTM
(BKNOUUTENHO CyarnoBe Ha obLLa Bb3BpbLLaeMocT). KoraTto
OHOBLT 13MON3Ba CyanoBe Ha 06LLa Bb3BPbLLAEMOCT, 6a30BUTE
aKTMBW CE ChCTOAT OT MHCTPYMEHTH, B KOUTO (DOHOLT MOXKE Aa
WNHBECTMPA CbINacHO MHBECTULMOHHATA cu Len. PoHabT
pasnonara 1 C MBKasy Bb3MOXHOCTU 3a OCHLLECTBABAHE Ha
OBAM U KbCU aKTUBHW BaUTyTHW MO3MLMN YPES BaNTyTHU
HopybpaN UM YPES UHCTPYMEHTUTE, YKa3aHu B naparpad (G) ot
Mpunoxerue Il ,doHaose Mainstream Bond*.

[ombnHuTenHa HopmaLms

DOHABLT ce KaTeropuaupa karo ,poHa Mainstream Bond*
OTtyuTaHe Ha pucka

MeTopa 3a ynpaBneHue Ha pucka

ABcontoTHa CToMHOCT nog puck (VaR)

BasuceH kputepuii VaR

Bank of America Merrill Lynch Global Inflation-Linked Government
EUR hedged Index To3u xemxmpaH B €BPO MHOEKC Mpoceassa
ePeKTMBHOCTTa Ha MHBECTULIMOHHW [bPXKaBHW ObrOBM KHXKA,
06BbP3aHN ¢ HDNaUUsaTa, Ny6am4HoO eMUTUPaHN 1
NEHOMWHMPaHW Ha BbTPELLHVA NMasap 1 BbB BaslyTaTta Ha
emMuTeHTa.

Ou4akBaH NMMBBPULK
150% OT 06LUMTE HETHM aKTUBK

O4aKBaHOTO HMBO Ha nnBBbPUIK MOXe Aa € NOo-BUCOKO, KOoraTto
BONATUNHOCTTA HaMaJiABa yCTOI7I'4I/IBO, KOraTto ce o4aksa npomMaHa
B NNXBEHUTE NPOLEHTU U KOraTto Cce O4akBa KpeauTHUTe
crnpenoBe aa ce paswmpaBsar Ui CTeCHABAT.

OT1unTaHe Ha cneynn4HNAa puck

[unrute n Kecute NO3vLmK, NPUOGUTA Ype3 O6NNraLoHHN
CyaroBse Ha o6LLa Bb3BPbLLAEMOCT, MOoraT Aa ysenmyar
EKCNo3NLMATA Ha KPEOUTHO CBbP3aHM PUCKOBE.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOSLL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBMHMPaHE Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOAM B OTHOCUTENHATA CTabUIHOCT Ha ObArOBUTE NMasapn 3a
[ObJTbI Nepuos, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza EUR

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 0,75%
Axupn AX [o 3% Hama 0,75%
Axupmn A1 [o 2% 0,50% 0,75%
Axkumn B Hama 0,50% 0,75%
Axkumn C [o 1% Hama 0,50%
Axumm D Hsama 1,00% 0,75%
Axkumn E [o 1% Hama 0,25%
Axupm 1Z Hama Hama Lo 0,50%
AU Z Hama Hama o 0,50%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCWHYKM N3BPOEHM KIACOBE akLmn Ce Npeasiarar 3a 3anvcsaHe
KbM MOMEHTA Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHpoBeTe
Morar CbLLUO Aa CTapTuparT Kiiacose akuum Bespoke,
npefctasenu B Npunoxenue lll, No npeLieHka Ha ONPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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CuutaHo ot 1 1oHM 2016 r. To3u ¢hoHA e 6bae
npeumeHyBaH B Selection Fund Global Multi-Asset Flexible

IlHBECTULIMOHHA Lien

[a ocvrypyv mbiHa Bb3BPBLIAEMOCT B CpeaHOCPOYeH 10
[IBArOCPOYEH MnaH.

|/|HBeCTI/ILLI/IOHHa MoNMMTUKa

DOHABT Le MHBECTUPA MMaBHO B r100aTHN OSNOBU LEHHW KHVKA
1 TNOBaNHW LEHHW KHKA C (OUKCUPaH AOXO[ MPSIKO AN KOCBEHO
4Ype3 13MON3BAHETO HA MHBECTULMOHHN (DOHA0BE (BKMOYUTENHO
hoHaoBe Ha [py»KeCTBOTO) Unu HaAHCOBW AEPUBATUBHM
WNHCTPYMEHTU (BKITOUMTENHO CyarnoBe Ha o6La Bb3BPbLLAEMOCT).
Korato hoHABT 13Mnon3ea cyanose Ha obLLa Bb3BPbLUAEMOCT,
6a30BUTE aKTVIBW Ce CbCTOSIT OT UHCTPYMEHTU, B KOUTO POHABT
MOXKe [ia MHBECTMPA ChIMaCHO MHBECTMLMOHHATA Ci Len. PoHABT
MOXXe [1a NMoy4n eKCro3numa n Ha anTepHaTnBHW Knacose
aKTBN.

DOHABT We MHBeCTUpa He noBede OT 10% OT HETHUTE CK aKTVBK
B MHBECTULMIOHHM (DOHA0BE OT OTBOPEH T,

[ombnHuTenHa HdopmaLms

PoHABLT ce KaTeropusmpa kato ,doHa Multi-Asset”.
OTt4yuTaHe Ha pucka

OTtunTaHe Ha cneunun4HNA pUcK

[Obnrite 1 KbCuTe NO3ULMKN, NPUACGUTI YPES HLAEKCHM,
0B6MMraLMOHHM 1 KanuTanoBy CyaroBe Ha o6Lla Bb3BPbLLIAEMOCT,
Morar fja yBenm4aT ekcrosuupsita Ha KpeamuTHO-CBbp3aHi
pYICKOBE.

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

DOHABT € CPeaHOPUCKOB MHCTPYMEHT, KOWTO Lie 6bAe Noaxoasiy,
3a VHBECTUTOPW, ThPCELLM MOTEHLIMAN 3a Ab/ITOCPOYEH PacTex
4pes3 MHBECTVPaHe B AMBepcuduLMpan nopTdens, npeanaraly,
EKCro3nLmMa Ha Habop OT KJTacoBe aKTUBN.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

Axkupm A [o 4% Hama 1,25%
Axupn AX 1o 4% Hama 1,25%
Axupmn A1 [o 3% 0,50% 1,25%
Axkumn B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axkumm D Hsama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axupm 1Z Hama Hama o 0,75%
AU Z Hama Hama o 0,75%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
4% ce pasHsiBa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 3% ce pasHseaT Ha 3,09278% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 0 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypw 0oxo4 1 HapacTBaHe Ha KanuTana 3a cpefeH A0 Mo-
ObTbI CPOK, KaTo MHBECTMPA MMaBHO B MMOGaTHM OANOBU LIEHHN
KHV>Ka 1 FNOBaNTHN LIEHHW KHKA C (OVUKCUPaH J0X04 NMPSKO U
KOCBEHO YpE3 M3MOMI3BAHETO HA MHBECTULMOHHM (DOHOOBE 1
hVHaHCOBIN AEPUBATUBHN MHCTPYMEHTU (BKIIOUMTENHO, HO 6€3 Aa
Ce orpaHnyasa fo, (PYBPCK, OMLMK 1 CyanoBe 3a KPeauTHO
HEeN3MbIHEHNE).

|/|HB€CT|/ILI,I/IOHH8 NONMNTUKa

DOHABT LW TbPCK Aa MOCTUMHE MHBECTULIMOHHATA LIen Ypes
aKTVBHO pasnpefeneHvie Mexxay AANOBU LIEHHU KHKA Ha
Opy>xecTBa B rnobasneH Mallad, Kouto npegnarar atpakTMBHa
[OXOAHOCT M MiallaHe Ha YCTONYNBY OMBUOEHTU, rMobaHn
obnuraumm n Apyrn LEHHU KHKa ¢ PUKCHpaHa unmn nnasaila
MxBa (BKIIOYNTENHO, HO 663 fa Ce orpaHmnyasart fo, LieHHN
KHIKa, 06e3MneyeHn ¢ akTBM 1 06e3NeYeH C UNOTEKN),
1n30a0eHn OT MPaBUTENCTBA, ObPXXaBHW areHLm, HaoHaAUVIOHATHN
1 KOpNopaTvBHU EMUTEHTU, KOUTO Npeanarat aTpakT1BHa
[OXOOHOCT, MapuyHN CpeacTaa (KOUTO LUe Ce pasrnexxaar Kato
OTAENEH Krac akTvBW U e 6baaT pasrbHaTK, ako € HeobxoamMmo,
3a OrpaHvyaBaHe Ha prcka OT BoLaBaHe Ha pesynratute npu
HebnaronpUATHN NasapHW YCNOBUS) 1 anTepHaTUBHN KNnacoBe
aKTnBM koceeHo Ype3 OIHI, 6opcoBo ThpryBaHn hoHO0Be WU/
MW JONYCTVMI OEPVIBATVBHA COENKU.

O6esneyeHnTe C aKTUBM 1 UMOTEKN LIEHHW KHIKA HAMa da
HagBuwasaTt 20% OT HETHUTE akTuBK Ha hoHaa. PoHABT HAMA Aa
nHBecTmpa nose4ve o1 10% B MHBECTULMOHHM (DOHOOBE OT
OTBOpPEH TUM. KaTo YacT OT OCHOBHAaTa cu1 Len (oHO LT padnonara
C MBKaBOCTTa Aa npwunara akTVBHN BailyTHW NMO3MLMM Ypes3
BaUTyTHV DOPYBPAM UM MHCTPYMEHTU, MPELCTaBeHn B Naparpad
(G) ot Mpunoxerwe Il ,poHaoBe Multi-Asset”. PoHOBLT MOXe aa
VNHBECTMPA B 3HAYUTENHA CTENeH B HEUHBECTULIMOHH LIEHHW
KHIDKa MK LEHHW KHKA 663 KpeaUTEH PENTUHT.

[ormbnHnTenHa nHpopmMays

DoHOBLT Ce KaTeropuampa Kato ,oHa Multi-Asset”.

Mpohun Ha CTaHOaPTHUSA NHBECTUTOP

QOHALT e 6be NOAXoIsLL, 38 MHBECTUTOPW, KOUTO XKeNasT
YCTONUMBO PaBHULLE Ha IOXOOM C U3BECTHO HapacTBaHe Ha
KanuTana, npea/iaraHo Ypes NHBECTMPaHe B Habop OT KI1acoBe
aKTUBMU.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNepron Ha ceTbnMeHT
3a NOCTHMEHNS OT
3anvcBaHe 1 06paTHO
n3KynyBaHe '

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

Axkupm A [o 5% Hama 1,25%
Axupn AX [o 5% Hama 1,25%
Axupmn A1 [o 4% 0,50% 1,25%
Axkumn B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Axkumm D Hsama 1,00% 1,25%
Axkumn E [o 1% Hama 0,375%
Axupm 1Z Hama Hama o 0,75%
AU Z Hama Hama o 0,75%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHABT MMa 3a Len Ja ocurypu obLua Bb3BpallaeMocT Ypes
KOMOVHALMSA OT HapacTBaHe Ha KanuTana 1 JOXOAW, KaTo
MHBECTMPA B LIGHHW KHKA C (VKCMpaHa 1 Mnasalla nnxsa,
EeMUTVPAHN OT NPaBUTESICTBA, AbPXABHMN areHLmM,
HaJHaLWOHASTHL 1 KOPOPaTUBHN EMUTEHTV B CBETOBEH Malliab,
BKITIOYUTENHO AbPXKaBW OT pasBMBaLLTE Ce Masapu.

|/|HBeCTI/ILLVIOHHa MnonMTnKa

Han-manko gse TpeTu OT akTuBuTe Ha hoHaa LWe 6baat
VNHBECTUPAHM B LIEHHM KHXKA C (OUKCUpPaHa 1 nnaealla nixsa ot
VNHBECTULIVIOHEH KNnac 1 C BUCOKA OXOAHOCT, EMUTUPaHM OT
NMpPaBUTENCTBA, AbPXKaBHN areHUMN, HaoHaLMOHATHN U1
KOPMopaTVBHN EMUTEHTM B CBETOBEH MaLLab, BKITHOUUTENHO
IbpXKaBuW OT pasBvBaLLMTe ce naszapy. POHOBLT MOXe Aa
pasrnonara ¢ napuyHu CpeacTsa, NapuyHN eKBUBaNEHTU 1
0enosnTu.

DoHOBLT MOXe Aa HBecTupa Ao 20% OT akTVBWTE CU B
06€e3MeYeHN C aKTUBU U 0BE3MEYEHN C UMOTEKN LIEHHN KHIXKA.

DoHABT MOXKe Aa nHBecTMpa 0o 30% OT CBOUTE aKkTVBK B
KOHBEPTUPYEMU Obauraumn, BKoUMTeNHO 1o 10% OT cBouTe
aKTVBW B YCNOBHO KOHBepTUpyemun obnuraumm (CoCo).

POHABLT Le MHBeCTVPa He noseyde oT 10% OT akTVBUTE CU B
WNHBECTULIMOHHN (DOHOBE OT OTBOPEH TWM.

POHOBT MOXKE [ia MHBECTMPA BbB (PUHAHCOBW AepUBATUBHN
VNHCTPYMEHTH, BKJTIOHYMTENHO, HO 63 fa ce orpaHnyasa o
hroybpcK, KPEAWTHY 1 IMXBEHW Cyarose, BaslyTHW hopybpam 1
onumMM 3a Cb3faBaHe Ha KbCW 1 ObAM Nosunumm 3a 6a3osuTe
aKTUBW Ha Te3n (PUHaAHCOBY AepUBATUBHI UHCTPYMEHTU. POHOBLT
MOXXe 2 M3M013Ba AepmBaTUy C Len MHBECTULMN 1 ePEKTUBHO
ynpasneHne Ha nopTdenna.JombaHutenHa nHdpopmMaums

DoHOBLT ce KaTeropuanpa kato ,doHa, Specialist Bond“,
OTunTaHe Ha pucka

MeTop 3a ynpaBneHue Ha pucka
AbBcontoTHa CTOMHOCT nof puck (VaR)
OuakBaH NMMBBPUAX

500% oT 06LMTE HETHN aKTUBM

O4aKBaHOTO HMBO Ha NMBBLPUOK MOXKe Aa Obae NO-BUCOKO,
KOoraTo BONaTuIHOCTTa € Heobn4anHO BUCOKA UMM HUCKA.

OTumnTaHe Ha cneuuquuml puck

POHABT LLE M3MON3Ba KPEAUTHM AEPUBATVIBHU NHCTPYMEHTH, 3a
[a TbPCW EKCMO3NLINS KbM MMoBaiHUTe KpeauTHM nasapu. Tosa
MOXXe 2 [0Befe [0 NO-BUCOKa BONATUHOCT B LieHaTa Ha
aKLMNTE 1 MOXKe [a O3Ha4aBa MoBULLIEH PUCK OT KOHTpareHTa.

YCNOBHO KOHBEPTUPYEMUTE OBNMraLmn ca ObroB MHCTPYMEHT,
KONTO MOXXe fa 6bae KOHBEPTMPaH B OANOBU LIEHHM KHIKA Ha
emMuTeHTa UM aa 6bae HacTUHHO UMK M3USN0 OTMCaH, ako
HaCTbMM NPeaBapUTENHO onpedeneHo CbOoUTe, KOETO ro
3agencTea. B ycnosusita Ha obnuraupmte We 6baaT 3aaaneHn
KOHKPETHM 3afencTBalLy CbOUTNS 1 OBMEHHM KypCOBE.
3apencTealmTe ChOUTNSE MOXXE [a ca U3BbH KOHTpOMa Ha
emMmnTeHTa. YecTo cpeLlaHo 3a4encTBaLlo cuoutne e
HamManeHneTo Ha Koeu LMEHTa Ha KannTanoBa afeKkBaTHOCT Ha
eMuTeHTa nofa AafeH npar. KoHBepTUpaHeETO MOXKe Aa AoBede A0
3HA4YUTENHO 1 HEOBPATMMO CrafaHe Ha CTOMHOCTTa Ha
VHBECTNLVIATA, B HAKOW Clydam opy 4O Hyna.

MnaLaHeTo Ha KYMOHW MO HAKOW YCIOBHO KOHBEPTMPRYEMM
obnmraummn Moxe fa 6bae U3LANO Ha AVCKPELMOHHa OCHOBA 1
MOXe [ia 6be OTMEHEHO OT eMUTEHTA BbB BCEKN 8AVH MOMEHT,
MO KaxBaTo 1 a e npuymHa 1 3a KakbBTO 1 [ja € Nepuom oT
BpEMe.

MPOTUBHO Ha TUMMYHATA KanuTanoBa Nepapxms UHBECTUTOPUTE B
YCNOBHO KOHBEPTUPRYEMIN O6AUraLn MOXe Aa NPeTbprsaT 3aryba
Ha KanuTan Npeay NPUTEXaTenuTe Ha ASNOBU LIEHHW KHKA.

MoBeYeTo YCNOBHO KOHBEPTUPYEMI OBIMraLmn ce M3aaBaT KaTto
6E3CPOYHN UHCTPYMEHTM, KOUTO Ca U3MUCKYeMM Ha
npeaBapuTenHo onpeaeneHy aatv. bescpoyHnTe ycrnoBHo
KOHBEPTUPYEMU OBAMraLm MOXe Aa He 6baaT U3KCKaHW Ha
npeaBapuTenHoO onpeaeneHarta gara v UHBECTUTOPUTE MOXe fa
He mony4aT roracsiBaHe Ha rmaBH/LaTa Ha faTtarta Ha U3NCKBaHe
WV Ha NPOM3BOHa aaTa.

Hama LWMpoko NpreT CTaHdapTy 3a OLEeHsiBaHE Ha YCOBHO
KOHBEpTUpyemuTe obnuraumn. LieHaTa, Ha KOsTo ce npogasat
obnuraLmmnTe, MoXe CnefloBaTesiHO Ja e Mo-BMUCoKa Ui Mo-H1UCKa
OT LieHara, Ha KOATO ca Bun OLeHEeHN HeNOCPeaCTBEHO Npeam
npogaxoéarta nM.

Mpw onpeaeneH 06CTOATENCTBA HAMMPAHETO Ha KyrnyBaun 3a
YCIIOBHO KOHBEPTUPYEMM O6IMFALIMN MOXXE Aa € TRYOHO U MOXEe
[la ce HamoXm NpofaBaYbT fa npremMe 3Ha4uTeneH oTéue oT
OYakBaHaTa CTOWMHOCT Ha obaurauunTe, 3a ga MOXXe Aa
npopane.

Mpohun Ha cTaHaaPTHUA NHBECTUTOP

DOHABLT MOXE Aa € NOAXOMSLL, 38 MHBECTUTOPU, KOUTO ThPCSAT

KOMOBMWHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢
[I0XOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nasapu 3a
ObNbr Nepuog OT Bpeme.

* Toaun q)OHI:l He Ce npepnara 3a 3annceBaHe KbM MOMeHTa Ha I'IyﬁﬂVleBﬁHe Ha TO31 NPOCMNEeKT. Ton e GB,ELE aKTVBKMPaH Mo NpeueHKa Ha AMPeKTopuTe, a NPOCNeKTbT LWe 6'b[:le CbOTBETHO

aKTyanmavpaH.
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Xapaktepuctuku Ha hoHpa

BanyTa Ha choHza Usb
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIKBP

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKO BPeEME B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AgHs Ha ThpryBaHe

Meprioa Ha CETLAMEHT 3 PaBOTHM [HWN OT COTBETHUA [EH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

HonyctumocT Ha PEA He

O6LWM XxapaKTepUCTUKN Ha KNlacoBe aKLumn

KnacoBe akuuu MbpBoHavan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBsieHue
HeHue °
Axuyn A [o 3% Hama 1,20%
Axupmn AX [o 3% Hama 1,20%
Axuyn Al [o 2% 0,50% 1,20%
Akunm B Hama 0,50% 1,20%
Axupmn C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,20%
Axkumn E o 1% Hama 0,30%
Axumn IZ Hama Hama o 0,60%
ALy Z Hsama Hama o 0,60%

MPOLEHTUTE Ha TakcaTa 3a AUCTPUBYLVS 1 TakcaTa 3a
yrnpasneH/e ca NMocoYeHN KaTo roguilHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTVBWUTE Ha (hOHAA UN HeTHaTa CTOMHOCT Ha
aKTVBUTE HA aKUWs, KAKTO MOXXE [ € NMOAXOASLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npeniarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnKyBaHe Ha To3u [pocnekT. PoHaoBeTe
Morar CbLO Aa CTapTupaT Knacose akummn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMpPeKTopuTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocvrypu o6Lia Bb3BPbLLAEMOCT [MaBHO Ypes MHBECTUPaHE B
[OSMI0BU LIEHHW KHKA Ha [PY>KECTBa 3a HEeABVKAMMN MMOTU MO

Lenma CBAT.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity*.

Mpodun Ha cTaHaAaPTHUSA HBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce

MHTepecyBat nose4e OT NOCTUraHe Ha MakcuMaliHa obNrocpo4Ha

Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
BBH3MOXXHUTE KPaTKOCPOUHM 3aryou.

Xapaktepuctuku Ha cpoHpa

Banyta Ha hoHga

HBECTULMOHEH
MEHUIKBP

BpemeTo 3a crivipaHe Ha
cAenkuTe

YecToTa Ha TbpryBaHe
[Nepvoa Ha ceTbNIMEHT
3a MOCTHLMIEHNS OT

3an1ceaHe 1 06paTHO
n3kynysaHe '

Takca 3a nocTurHaTm
pesynTaTu

Takca 3a o6paTHO
N3KyryBaHe

LonycTtumocT Ha PEA

USD

Schroder Investment Management Limited
183:00 4. ntokcembyprcko Bpeme B AeHsS Ha
TbpryBaHe

BE>xenHeBHO B AeHs Ha TbpryBaHe

3 paboTHN OHM OT CLOTBETHUS AEH Ha
TbprysaHe

Hama

Hama

He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocvrypuv HapacTBaHe Ha Kanutana.

IHBECTULMOHHA NOUTUKA

DOHOBLT LEe NHBECTUPA MMaBHO B ASANOBU M CBbP3aHW C AAN0BO
y4aCTNE LIEHHN KHXKA HA KOMMaHW OT LENns CBSAT, KOUTO ca
NpeTbpnen ps3bk cnag B LieHaTa Ha akumMnTe 1nm
PEHTABUNHOCTTA, HO YNUTO ObArOCPOYHM NMEPCMNEKTNBM CE cHnTaT
3a fobpu. VIHBECTULIMOHHUAT MEHNOKBP LLE MHBECTUPA B
noabpaH NopPTAENN OT LIEHHN KHXKA U HAMa ga 6bae
orpaHn4aBaH no pasmep UM CeKTop.

Ot 1 1oHM 2016 . HBeCTULMOHHATA MOJINTUKA Lje ce
MPOMEHM MO C/Ie[HUS HAYNH:

|/|HBeCTI/ILLI/IOHHa MoNMNTUKa

Ham-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napuyHm
CpefcTBa) We 6baaT NHBECTUPAHN B OANOBW yHacTUs U CBbP3aHu
C OSNOBO y4aCTVe LIEHHM KHXKA Ha ApY>KeCTBa OT Lienns CBAT,
KOWUTO Ca MPETBLPMENM PA3bK CNaf B LieHaTa Ha akumMmnTe nunm
PEHTabUNHOCTTA, HO YUUTO ObArOCPOYHM NEPCMNEKTUBN Ce cuUTaT
3a gobpu. VIHBECTULMOHHUST MEHNOXKBP LIE MHBECTUPA B
noadpaH NopTdens OT LEHHM KHXKa 1 Hama aa 6bae
orpaHv4aBaH no pasmep Wm CEeKTop.

DOHABLT MOXKe [a MHBECTMPA OVPEKTHO B KUTaNCKM akuum B n H
1 1o 10% OT aKTUBUTE CU — B KUTANCKN aKkumm A 4pe3 Shanghai-
Hong Kong Stock Connect.

@OHALT MOXeE [a UHBECTVPA BbB (hMHAHCOBW AepUBATVBHN
WNHCTPYMEHTU, BKITKOHMTENHO (DroYbpcK, (Dopybpav 1 ONuvmM C Lien
WHBECTMLW, KaKTO 1 epEKTVBHO yrpaBneHne Ha noptdenna.
DOHALT MOXE Aa ObPXU U MapuyH/ CPeacTsa.

[lonmbnH1TENHA MHOPMAaLIMS

doHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity”.
OTynTaHe Ha pucka

OT1unTaHe Ha cneynn4HNAa puckK

MopThennbT LWe NpeacTaBn CTU Ha MHBECTUPAaHE, B rofsMa
CTeMNeH NPOTUBOMONIOXHO HA TEHAEHUMNTE, U LLie Ce CTpeMu Aa
13BMe4e MaKCUMasHoO NPEAVMCTBO OT NMOBEAEHYECKUTE
NPUCTPACTUA Ha MMOoBaNHUTE MHBECTULMOHHYM Nadapw, KaTto
BEPOSATHO LLie NOKa3Ba NO-B1COKA MHBECTULIMOHHA BONATUAHOCT
OT VHAEKCUTE Ha rmobaH1Te KanuTanosu nadapu. CmaTa ce, ve
CTWN Ha Bb3CTaHOBABAHE LLE MOKaXXe MO-HUCHK OT CPeiHus
VHBECTULIMOHEH PUCK NMOpaay NOALBPOXKALLM OLEHKM Ha akLnUTE B
nopTdenna.

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
ThProBUs 1 KMMPUHI Ha LIEHHW KHIKA, padpaboTteHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,

Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MOCTUMHE B3aMeH JOCTbMN A0 hoHOoBUTE Nadapu mexay KHP
(6€3 XoHkoHr, Makao 1 TaraH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamarta Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHN C Hes, MoraT Aa 6baaT OTKpUTU B
Mpunoxerue Il kbM HacToALWMSA [TPOCNEKT.

Mpothun Ha cTaHaaPTHUS NHBECTUTOP

DOHALT MOXKeE Aa & NOAXOAALL, 38 UHBECTUTOPU, KOUTO Ce
MNHTEPECYBAT rMoBeYe OT MOCTUraHe Ha MakCMMariHa JbirocpoYHa
Bb3BPBLLUAEMOCT, OTKONKOTO OT CBEXAaHE A0 MUHVMYM Ha
Bb3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTtepucTuku Ha hoHpa

BanyTa Ha doHza USD

HBECTMLMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Nepviog Ha ceTbNMEHT 3 paboTHN AHW OT CbOTBETHUS AeH Ha
3a MOCTLMAEHNS OT TbpryBaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a NoCcTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?

Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,375%
ALy 1Z Hsama Hama Lo 0,75%
Axunn Z Hama Hama o 0,75%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpanuua 167

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTMPa B OANOBU LIeHHWN KH>XKa Ha MNO-Malikn gpy>KecTBa OT
Lenma CBAT.

IHBECTULMOHHA NOUTUKA

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CpencTBa) We 6baaT NHBECTMPaHN B AANOBW LEHHM KHKA Ha Mo-
MasK1 KOMMaH1W OT LIENnUS CBAT. KaTo No-Masikv KOMMaHun ce
cUATaT KOMMaHUW, KOUTO KbM MOMEHTa Ha Mokyrkata obpasysat
nonHnte 30% no nasapHa kanutanmsaums Ha BCeKW OTAeNeH
nagap. PoOHALT MOXKe Aa MHBECTUPA 1N ANPEKTHO B KUTAACKMN
akuym B v H 1 oo 10% oT akTmBuUTE CU — B KATANCKX akumm A
4ypes Shanghai-Hong Kong Stock Connect.

DOHABLT MOXKe [a MHBECTMPA BbB (OMHAHCOBW AEPUBATUBHN
VHCTPYMEHTU, BKIIOYUTENHO ProYbpCK 3a LiennTe Ha
edeKTBHOTO ynpaBneHne Ha nopTdenna. PoHOBT MOXe Aa
ObPXM 1 MapU4HK cpeacTsa.

JlombaHUTENHa NHMOPMAaLS

PoHABLT ce KaTeropusmpa kato ,doHa Specialist Equity*.
OTynTaHe Ha pucka

OTuyuTaHe Ha cneynUYHUNA pUCK

Shanghai-Hong Kong Stock Connect e ceBbp3aHa nporpama 3a
TbProBUS 1 KIIMPUWHI Ha LIEHHN KHKA, paspaboTeHa oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce MNOCTUrHe B3aMMeH O0CTbMN A0 hoHaoBUTE Nasapu mexay KHP
(6e3 XoHkoHr, Makao 1 TarBaH) 1 XOHKOHT. [NoapobHo onvcaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakto 1 Ha
PUCKOBETE, CBbP3aHN C Hesl, MoraT Aa 6baaT OTKpUTY B
Mpunoxerue |l KbM HacTosAWMS [pocnexT.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHOBLT MOXKE [ia € MNOAXOMsILL, 38 UHBECTUTOPW, KOUTO Ce
MNHTEepecyBaT NoBe4ve OT NMOCTUraHe Ha MakCUManHa AbArocpoyHa
Bb3BPBLLAEMOCT, OTKOSIKOTO OT CBEXAaHE [0 MUHUMYM Ha
Bb3MOXXHUTE KPATKOCPOYHM 3ary6u.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpewmeTo 3a cnvpaHe Ha
chenkute

YecToTa Ha ThprysaHe
MNepron Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHoO
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a 06paTHO
N3KymnyBaHe

[LonyctmocT Ha PEA

usbh

Schroder Investment Management Limited

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

15% no-pobpa pesynTaTHoCT OT Tasu Ha S&P
Developed Small Cap TR 2 npu oT41TaHe Ha
MaKkcuMasiHaTa CTOMHOCT Ha LIEHHWTE KHIKa
(High Water Mark) cbrnacHo MeTogonorusira,
npefcTaBeHa B padgen 3.1.
Bb3HarpaxkaeHneTo, 068bp3aHo C pesynTaTtuTe,
e ce npunara cnpsamo akumnte A, AX, A1, B,
C,DEFIZ S X X1, X2, X3nz

Hsama

He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTeﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HArPaXkAeHUETO, 06BLP3aHO C pesysTaTnTe.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 5% Hama 1,50%
Axumn AX [o 5% Hama 1,50%
Axumm A1 [o 4% 0,50% 1,50%
Axumn B Hama 0,60% 1,50%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,50%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWHYKIN N3BPOEHM KITACOBE akLWN Ce Npeafiarar 3a 3an1MceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [pocnekT. PoHpoBeTe
Morar CbLUO [a CTapTvpaT Kiacose akuum Bespoke,
npenctasenu B [Npunoxenwe lll, No npeLeHka Ha ANpeKTopuTe.

CtpaHuua 169

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypu NosioxmTenHa Bb3spbLLAEMOCT Hafl, MapuiHUTE
CpefcTBa 3a NazapHUs LMK/ Ypes akTUBHO pasnpeneneHmne B
aMBepcUdULMPaH HaBop OT aKTUBM U Nasapw B LIENWst CBAT.

IHBECTULMOHHA NOUTUKA

3a fa nocturHe Uenta, @oHILT Le npunara ctpaTerys 3a
rnoGasiHoO TaKTUHeCKO yrpaBfeHre Ha akTuBKTe, 3a [a ce
BbH3MOs3Ba OT Bb3MOXXHOCTUTE 338 OTHOCUTENIHATa CTOMHOCT U B
pamK1TE Ha KNacoBeTe aKTUBM, BKIOYUTENIHO ASNIOBU yHacTus,
ObPXKaBHN 06Mraummn, KOpPropaTuBHW OGMraLmm, CTOKW, BasTyTK
1 BONATUNHOCT. Tean cTpaTerim MoXxe [a BKIOYBAT CUHTETUYHM
ObArV 1 Kby No3uvumm. Lien Ha Tesn Tunose cTpateriv e aa ce
BbH3MOM3BaT OT aHOMaNMnUTe B OLIgHKaTa, KOUTO MOXe Aa ce
MOSIBAT MEXY ObNMUTE N KbCUTE aKTVBW B CboTBETHaTa
cTpaterus. MNMpyMepu 3a CTpaTernm BKIOYBAT, HO He CamMo,
CNnefHoTO:

—  OANOBMW y4acTWsl CTOMHOCT C/y pbCT

- OAN0OBK y4HaCTna C Masika Kanmtanndauna C/y OANOBK y4acTuA
C ronamMa Kanmrtanmdauns

—  [ANO0BW y4aCTUSt OT PasfnyHN PETVOHW, HanpPUMeP SMOHCKM
c/y eBponemncKm

—  [SNOBW y4aCTUSt OT Pa3NNYHN CEKTOPM, Hanpumep
(HVHAHCOBW C/y KOMYHaJTHW YCRyrn

—  ObNroCPOYHM 0Banraummn c/y KpaTkoCpoyH obnmrawmm
—  KPaTKOCPO4HM obnmraumm c/y Obpr>kaBHM 0bamraumm

— obavraummn OT Pasnn4HM PErMoHKn, HanpuMmep ABCTpanus c/y
O6eanHeHOTO KparncTBO

—  CcTpaTerm ¢ OTHOCUTENTHA CTOMHOCT MEXy Pa3nyHITE
BanyT”

—  CTpaTerum ¢ OTHOCUTENHA CTOMHOCT MEXTY Pa3nyHITE
CTOKM

CDOH,EI,'bT MOXe Ja MHBECTVPa 1 CaMO B Obrv Uin KbCW NO3nLnNn,
NP KOUTO Na3apbubT UM CEKTOPBT 3a akuun, O6J'II/II'aLI,I/II/I N CTOKU
n3rnexxaa NoALUeHeH UM HaaleHeH Ha abcontoTHa ocHosa. Lien
Ha VHBECTULMOHHMS NMPOLIEC € Aa ce NaeHTUDULMpaT Te3n
aHOMaIMK 1 Ce OCHOBaBa Ha M3CeBaHe, KOETO N3BBbPLLBA
aHanu3 Ha oLeHKaTa, HarnacuTe 1 MakPOMKOHOMUYECKUTE
hakTopu. poUECHT Ha CTRYKTYpPUPaHE Ha NopTdenn n3nonasa
co6CTBEHA C1CTEMA 3a OLIEHKA Ha pyCKa, YMSTO el e f1a ce
rapaHTupa, Ye QoHOLT pasnosara ¢ eKcrno3numns Ha godpe
ovBepcuduLmMpaH MUKC OT Tean cTpaTterim 1 pasrnosara ¢
OYakBaHO HMBO Ha PUCK B CbOTBETCTBME C MHBECTULIMOHHATA Len
Ha doHaa.

DoHOBLT LWe ce ynpansBa C Lien nogapbkka Ha 6anaHcupaHa
EKCMOo3nLMA MeXAy AbMM U KbCY Mo3uumn. [NputexxaBaHuTe OT
doHaa akumn LWwe 6baaT oCTaTbYHO NIMKBUAHM MO BCAKO BPEME,
3a [a NOKpMBAT 3aOb/PKeHUsTa Ha (OHAA, Bb3HUKBALLM OT
ObArUTe N KbCUTE MO3ULIMN Ha OEPVBATUBUTE My.
VHBECTULMOHHATA CTpaTerns Ha (hoHAA 1 U3MON3BAHETO Ha
(OUHAHCOBW AepUBATMBHM NHCTPYMEHTM MoraT Aa aosedaT do
cuTyaumm, Mpun KOUTO Ce CMsATa 3a MOAXOAALLO Aa Ce noaabpxar
pa3yMHW paBHMLLA Ha IMKBMAHOCT B Mapu4Hu cpeacTsa unm

MapU4HM EKBUBASEHTU, KOUTO MOXKE @ Ca 3HAYUTENHN NN OOPW
0a npeacrtasnaear (no nskntoveHne) 100% oT akTneuTe Ha
doHaa. PoHOLT MOXKE Aa UHBECTUPA B MPEXBBLRIIVIMA LIEHHN
KHWXKa (KaTo Hanpumep ASNOBW yHacTUs UK ObroBU LIEHHN
KHIKa), PUHAHCOBW AepVBATVBHN MHCTPYMEHTU (BKIOUUTENHO
cyanoBe Ha 06La Bb3BPbLIAEMOCT), MHBECTULIMOHHM (hOHO0BE,
0eno3nT 1 MHCTRYMEHTM Ha NapuyHUs nasdap. EkcnoanuvsTta B
31aTo U LUEeHHN MeTaun Lie 6b/ie OCbLLIECTBEHA HpPe3 AoMyCTUMM
aKTUBW, KaKTO € OMNMCaHo B OMpeaeneHmeTo ,,ANTepHaTUBHN
knacose akTuen“ B MNpunoxerue lll kbMm T03um MNpocnekT. KoraTto
(OHOBLT M3MON3Ba CyarnoBe Ha 0bLLa Bb3BPBLLAEMOCT, 6a3oBuTe
aKTMBW CE CbCTOAT OT MHCTRYMEHTU, B KOUTO (DOHALT MOXE Aa
VMHBECTMPA CbIMacHO MHBECTULIMOHHATA CU LieN 1N NONTMKA.

[onbnHuTenHa nHopmaums

DoHOBLT Cce KaTeropuampa karto ,poHag Asset Allocation®.
OTunTaHe Ha pucka

MeTop 3a ynpaBiieHue Ha pucka
A6contoTHa CTOMHOCT nof puck (VaR)
OvyakBaH NINBBPUNAX

800% OT 06LMTE HETHN aKTVBM

C uen ga npunara edpekTMBHO amBepcudmLmMpaH Habop oT
cTpaTternn 1 ga nocTurHe Lien 3a prcka, KosiTo € B CbOTBETCTBME
C npoduna Ha pucka Ha hoHaa, POoHOBLT LWe N3non3Ba LWNPOKO
hbrHaHCOBW AepUBaTUBHN MHCTPYMEHTU, KOUTO MOXXE [ia
reHepupar no-BMCOKO HMBO Ha NMBbPUMK. POHOBLT M3NoN3sa
[epvBaTViBI, KaTto HanpuMep NMXBEH MNPOLEHT 1 (OoYbpCH Ha
OANOBM yqacTns, (hopybpaHn BanyTHX AOFOBOPK, CyarnoBe Ha
o6bLLa Bb3BPBLLAEMOCT 1 OMNUMMTE 38 MHBECTULMOHHW LIENN,
KOWTO MOraT Ja NoBMLLIAT HUBOTO Ha PUCK Ha boHaa. Teaun
JepvBaTvBM CbLLO Ce M3MOoN3Bar C Lien MHBeCTVpaHe B
cTparerum, KouTo Morat Aa nofobpsT XapakTepucTK1Te Ha
avBepcundrumpade Ha oHda 1 fa ynpaenssart CBOs pUCK. Tosa
MOXE Ja OOMPUHECE C LieNn yBemyaBaHe Ha Bb3BPbLLaeMocTTa
Ha hoHAa, KaTo ChLUEBPEMEHHO Ce TbPCY NOAABPXKAHE Ha pucKa
B pamkuTe Ha Lienesusa obxeat. O4vakBa ce CTpaTernmre, KoUTo
CbObpXKaT Abra 1 Kbca No31ums B ChLUMSA KNac akTueuW, Ja umat
MO-HNCKa BONATUIHOCT OTKOMKOTO CaMO AbJra no3nuys B CbLUMA
Knac akTvBmM. B pesyntar HaKoun cTpaTternm Lwe cb3ganat
CbLLECTBEHO HMBO Ha BPYTEH NIMBBPUAK, HO Ce OYaKea Te Aa
NOJOOPAT XapaKTePUCTUKNTE 3a AnBepcudmLmpaHe Ha
nopTdenna.

OTtumuTaHe Ha cneynuyHNA pUckK
,D,‘bJ'IFVITe " KbCUTE NO3NLINNA, I'IpI/I,EI,O6I/ITI/I 4pe3 NHOEeKCHW, CTOKOBU

1 KanuTanoBn Cyanose Ha 06LLa Bb3BPbLLAEMOCT, MoraT aa
yBenu4aT ekcno3nunaAaTa Ha CBbPp3aH C KpeanT PUCKOoBe.

Mpodvn Ha cTaHaaPTHUIS HBECTUTOP

DOHALT MOXeE [a € NOAXOIALL, 38 MHBECTUTOPY, KOUTO ThPCAT
NOTeHLWan 3a b/rOCPOYeH PacTex, npeasnaraH Ypes
VNHBECTVLMM B AMBEpCUMULIMPaH Habop OT akT1BM 1 Nasapw.
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Xapaktepuctuku Ha hoHpa

Banyta Ha hoHpa

HBECTULMOHEH
MEHUIKBP

BpemeTo 3a crvpaqe Ha
cAenkuTe

YecToTa Ha TbprysaHe

MNepriop Ha CETLAMEHT
3a MOCTBIMIEHNS OT
3anvcBaHe 1 06paTHO
N3KyrnyBaHe '

Takca 3a nocTurHaTm
pesynTaru

Takca 3a o6patHO
N3KyrnyBaHe

HonyctumocT Ha PEA

usbD

Schroder Investment Management Limited

13:00 4. nokceMbyprcko BpemMe B MPeaxoaHvs
[IeH Ha TbpryBaHe

BEXxenHeBHO B [ieHs Ha ThprysaHe

3 paBOoTHWN [HM OT CLOTBETHMUSA [IEH Ha
Tbpryease

10% no-pobpa pesynTaTtHoCT OT Tasn Ha BBA
Libor USD 3 Month Act 360 ? npu oT4MTaHe Ha
MakcumMasiHatTa CTOMHOCT Ha LIEHHUTE KHIKa
(High Water Mark) cbrnacHo metogonorusiTa,
npeactaBeHa B pasgen 3.1.
Bb3HarparkaeHveTo, 06Bbp3aHo C pesyntaTuTe,
Le ce npunara cnpsmMo akuumte A, AX, A1, B,
C,D,E F1Z S, X, X1, X2, X3nZ

Hama

He

O6LWM xapaKTepMCTUKN Ha KJTacoBe aKLuumn

KnacoBe akuyuu

Axuyn A
Axupn AX
Axuyn Al
Axuun B
Axumm C
Axumn D
Axkumm E
Axumn IZ

Axkunn Z

MbpBoHauan- Takca 3a Takca 3a
Ha Takca® pasnpocTpa- ynpasneHue
HeHue *

[o 5% Hama 1,50%
[o 5% Hama 1,50%
[o 4% 0,50% 1,50%
Hama 0,60% 1,50%
o 1% Hama 1,00%
Hama 1,00% 1,50%
o 1% Hama 0,50%
Hama Hama o 1%
Hsama Hama o 1%

[MpOoLEHTUTE Ha TakcaTa 3a AUCTPUOYLMS 1 TakcaTa 3a
ynpaBfeHne ca NOCOYEHN KaTo rogmuiHa Takca CrnpsMo HeTHaTa
CTOVHOCT Ha akT1BUTE Ha hOHAA UM HETHATa CTONHOCT Ha
aKTVBUTE Ha aKLWS, KaKTO MOXXEe [a e NoaxoasLio.

He BCn4KM N36poeH KnacoBe akLmn ce npegarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnKyBaHe Ha To3n [pocnekT. PoHaoBeTe
MOraT CbLLUO [ia CTapTUPAaT Klacose akummn Bespoke,
npeacTasenn B [Npunoxkerue lll, o mpeueHka Ha AMPeKTopUTE.

o

Mo>ke fja ce mpunarat pa3nuyHY MPoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbPLUBAT Ype3 AucTpubytopu.
3a fia ce n3berHar BCAKaKBIM CbMHEHUS!, FOPENOCOYEHUTE CPABHUTENH NMOKa3aTeN ce U3MoN3BaT 6ANHCTBEHO 3a LIENUTe Ha N3YMCISBAHETO Ha Bb3HArPaXKAEHNETO, 06BBP3aHO C pesynTaTnTe,
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1 cnefosatenHo Npu HUKakem obCcTosATeNCTBA TE HAMA Aa ce cuyuTaT 3a nokasartesiH1 3a KOHKPEeTeH NHBECTULIMIOHEH CTUN. o oTHOLLIeHWE Ha BaNyTHUTE XepKMpaHU KnacoBe akumnn, BanlyTHUTE
XepKpaHu BepCcun Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKJ'HO“II/\TGJ'IHO BaNyTHUTE eKBUBaNIEHTHN MapWyHK CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce U3MonN3BaT 3a LenmTe Ha N34MCsaBaHeToO Ha
Bb3HArPaXKAEHNETO, 06BBP3aHO C pesynTatuTe.

@

HpOLLeHTI/ITe ca NMoCOYeHM MO OTHOLLIEHVE Ha HETHATA CTOMHOCT Ha aKTVBUTE Ha CDOHD'a WM HETHATA CTOMHOCT Ha aKTUBWTE Ha aKums, Kakto MOXKe fia e NoaxoasLLo. prBOHaHaﬂHaTa Takca oo

5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pa3npOCTPaHeHye Mo OTHOLLIEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANUTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Global Unconstrained Bond

IHBECTULMOHHA LE

[a ocurypu obLa Bb3BPbLIAEMOCT.

IHBECTULMOHHA NOUTUKA

DoHOBLT LWe Npunara Habop OT cTpaTernm (KaTo HanpumMep
cTpaTternv No OTHOLLEHWE Ha NPOABIDKUTENHOCT, ObPXXasn, Kpunsa
Ha JOXOAHOCTTA, KpeauTu 1 BanyT), M3Non3Barky hHaHCOBM
[epVBaTUBHN MHCTPYMEHTU (BKITKOYMTENHO CyaroBe Ha obLua
Bb3BPBLLAEMOCT), bArOBU UHCTPYMEHTU, OPYIN LIEHHN KHKA C
drKCHpaHa 1 Nnasalla nnxsa, KakTo 1 Napu4Hn CpeacTsa,
[0eno3nTy, MHCTPYMEHTW Ha Mapu4HA nasap, KOHBEPTVPYEMU
KHIKa 1 MHBECTULMOHHN (DOHLOBE, MHBECTUPALLM B TakmBa
VMHCTPYMeHTW. KoraTo (hoHObT 13Mnos3ea Cyanose Ha obLa
Bb3BPBbLLAEMOCT, 6a30BUTE aKTUBWN Ce ChCTOSAT OT MHCTPYMEHTH,
B KOUTO POHIBT MOXE Aa MHBECTUPA ChracHO
VNHBECTULMOHHATA CU Lien.

DUHAHCOBUTE ASPVIBATUBHN UHCTPYMEHTY LLie 6baaT akTUBHO
M3MNON3BaHN 3a 3aeMaHe Ha b 1 KbCW EKCMO3ULIMN Ha
KPEOUTHW NMasapu, JIMXBEHN NMPOLIEHTH, JOrOBOPW 3a Yy>Kaa
BanyTa 1 BONATUMHOCT W Ha PasiiiH CEKTOPW B TE3W Nasapu.

ObnroBute MHCTPYMEHTN U PYrUTE LIEHHW KHIXKA C dhrKCupaHa v
nnagalla nMxea MoXke Aa ca AeHOMUHMPaHN B PasnnyHm BanyTH,
N30a[eHV OT NPaBUTENCTBa, MPaBUTENCTBEHM areHLnm,
HaaHaLMOHaNHN UM KOPMOPAaTUBHN EMUTEHTI B LIENWS CBST, 1
MOXXE 12 BKIIOYBAT HEMHBECTULIMOHHW UHCTRYMEHTU. POHOBLT
pasnosnara 1 ¢ MBKaBy Bb3MOXHOCTU 3a MpunaraHe Ha gbaru u
KbCW aKTUBHW BaUlyTHW MO3ULIMM Hpe3 BasyTHN opybpan Nnm
4pes3 MHCTPYMEHTUTE, ykasaHu B naparpad (G) ot Mpunoxerue I
~PoHpose Specialist Bond“.

OcBeH TOBa, (DOHABLT MOXKE Aa MHBECTMPA NO-rofisiMaTa vacT OT
aKTUBUTE CW B 06e3MneHeH C akTUBM 1 06e3neYeHn C NoTeKn
LIEHHI KHKA.

DOHALT MOXKE NOHAKOra, 3a 3aLUUTHW ey, aa abpxu 100% ot
aKTUBUTE CU B JIMKBUOHW CPEACTBa.

[ombnHuTenHa HopmaLms

doHOBLT ce KaTeropuanpa kato ,doHa, Specialist Bond“.
OTunTaHe Ha pucka

MeTop 3a ynpaBneHne Ha pucka
AbBcontoTHa CToMHOCT nof puck (VaR)
OuakBaH NMMBBPUAXK

500% OT 06LWTE HETHN aKTUBM

O4aKBaHOTO HVBO Ha NIMBBLPWIK MOXE [a € MO-BUCOKO, KOraTo
BONATUMHOCTTA HAMAsTABA YCTOMHMBO, KOraTo Ce O4aKBa MPOMSIHa
B JIMXBEHUTE MPOLIEHTY UM KOTATO CE 04aKBa KPEeaUTHATE
CTPEAOBe [a Ce PasLUVPSIBAT UK CTECHSABAT.

OTumnTaHe Ha crneynUYHUS PUCK

[barute 1 KbeuTe nosuumm, NPUaoGUTN Ypes OBNMraLIOHH
cyanose Ha 06La Bb3BPbLLIAEMOCT, MoraT fa yBenmyar
EKCMO3ULATA HA KPEAWUTHO CBBP3aHM PUCKOBE.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

DOHABLT MOXE Aa € NOAXOMsLL, 38 MHBECTUTOPW, KOUTO ThPCSAT

KOMBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢
[I0XOOM B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
IbIbr Nepuof oT Bpeme.

Xapaktepuctuku Ha oHpaa

Banyta Ha dhoHza

HBECTUUMOHEH
MEHNIKBP

BpewmeTo 3a cnvpare Ha
chenkuTe

YecCTOTa Ha ThpryBaHe

Mepuop Ha CETLAMEHT
3a NOCTBMEHNS OT
3anmceaHe 1 06paTHO
n3KynysaHe '

Takca 3a nocTurHaTu
pesynTati

Takca 3a o6paTtHO
N3KynyBaHe

[HonyctumocT Ha PEA

usD

Schroder Investment Management Limited
13:00 4. nroKceMbyprcko BpeMe B AeHs Ha
TbpryBaHe

E>xepHeBHO B ieHs Ha TbprysaHe

3 paboTHN AHW OT CLOTBETHUSA AEH Ha
ThprysaHe

Hama

Hama

He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 1,00%
Axumn AX [o 3% Hama 1,00%
Axumm A1 [o 2% 0,50% 1,00%
Axumn B Hama 0,50% 1,00%
Axunm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axuun E o 1% Hama 0,30%
ALy 1Z Hsama Hama Lo 0,60%
Axunn Z Hama Hama o 0,60%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.
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1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Greater China

IHBECTULMOHHA LE

LlenTa Ha choHa e fa ocurypu HapacTBaHe Ha kanuTtana, kaTto
MHBECTWPA B AANOBU U CBbP3aHN C ASN0BO y4aCThe LIEHHW KHKA
Ha apy»kecTsa B Kutanckara HapoaHa penybnnka, CAP XOHKOHT
1 TaneaH.

|/|HB€CTI/ILLI/IOHH8 MnonnMTUKa

Han-manko gse TpeTu OT akTuBUTE Ha hoHaa (63 NapuyHN
CPeAcTBa) Le 6baaT MHBECTMPAHN B OSANOBU LEHHN KHKA Ha
KoMnaHun B Kutarnckara HapoaHa penybnnka, XoHkoHr (CAP) n
TareaH. PoHABLT MOXKE Aa UHBECTUPA OVPEKTHO B KUTANCKM
akumm B n Hn oo 10% OT akTuBUTE CU — B KATACKN akLyn A
4ype3 Shanghai-Hong Kong Stock Connect.

DOHABT MOXKE Aa MHBECTVPA BbB (DMHAHCOBW AepUBATVIBHA
VHCTPYMEHTU, BKIIOYUTENHO BBB (ProYbpcK, (hOpybPRAN U OnLm
3a uenmTe Ha edpekTMBHOTO ynpasneHne Ha nopTdenna. PoHObT
MOXeE Ja ObP>KW Y NapuyHu cpeacTsa.

[ombnHuTenHa HgopmaLms

DoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity”.
OTtyuTaHe Ha pucka

OTumnTaHe Ha crneynUYHUS pUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
THProBUs 1 KIIMPUHI Ha LIEHHW KHKA, paspaboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3avMeH OOCTbIN A0 (PoHOoBUTE nasapu mexay KHP
(6e3 XoHkoHr, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baar OTKpUTK B
Mpunoxerve Il kbM HacToALMA [TPOCMEKT.

['lpodrn Ha cTaHOAPTHUA NHBECTUTOP

DOHOBT MOXE A2 € NOAXOSLL, 32 MHBECTUTOPW, KOUTO Ce
MHTepecyBaT nose4e OT NOCTUraHe Ha MakCcuMasiHa obNArocpo4Ha
Bb3BPBbLLAEMOCT, OTKOJIKOTO OT CBeXXaaHe OO0 MUHMYM Ha
BBHb3MOXXHUTE KPATKOCPO4YHN 3ary6v1.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Hong Kong Dollar Bond

IHBECTULMOHHA LE

[a ocurypn Bb3BpPbLIAEMOCT OT HapacTBaHe Ha KanuTtana u
[0X0OM MMaBHO Ype3 MHBECTUPaHe B MOPTdENn oT obnamraumm n
OPYrU LEHHN KHKA C hUKCMpaHa 1 nnasalla nxea,
neHomuHvpany B HKD v napgageHn oT MpaBUTENCTBA, ObprKaBHA
areHumn, HagHaUMOHaIHN 1 KOPNOPATUBHN EMUTEHTU B LiENVs
CBST.

[lombnHuTenHa nHhopmaums

DoHABT ce KaTeropuaunpa kato ,doHa Mainstream Bond*.
OTunTaHe Ha pucka

OTumnTaHe Ha cneunuiHNa p1Uck

DOHOBT MOXE A MHBECTMPA B KOHTUHEHTaNIeH Kutam 4pes cxemm
3a RQFIl vnn perynupann nasapu. Viisectutopute Tpsbsa fa
1maT npeaBug, Ye ctatyTbT no oTHolleHne Ha RQFIl moxxe aoa
Ob/ie NPeyCTaHOBEH W OTHET, Y TOBA MOXXE [a OKaXKe
HebNaronpUSTHO BAVSIHWE BBPXY pesynTatute Ha hoHaa, KaTto
nosefe 0o HeobxoaMMocTTa ToW ia ce 0cBo6oan OT
npUTEXXaBaHUTE LEHHM KHvpKa. Monsi, BukTe lMpunoxxeHne Il 3a
noBeye NHopMaLMst 3a PUCKOBETE, CBbP3aHM CbC CcTaTyTa Ha
RQFII n keoTaTa 3a RQFII.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHABLT MOXE 2 € NOAXOMsLL, 328 MHBECTUTOPW, KOUTO ThPCST

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[OXOAM B OTHOCUTENHATA CTabUNHOCT Ha ObMroBUTE Nasapn 3a
ObJTbI NMeprof, OT Bpeme.

XapakTepucTtuku Ha hoHpaa

Banyta Ha dhoHza HKD

VHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHVEKBP Limited

BpemeTto 3a cnivpaHe Ha 13:00 Y. Ntokcembyprcko BpeMe B AeHs Ha
CchenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXxegHeBHO B [ieHs Ha ThprysaHe

[Nepnop Ha ceTbnIMeHT 3 pabOTHW OHM OT CbOTBETHUSA OEH Ha
3a MOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 obpatHoO

1N3KynyBaHe '

Takca 3a MocTurHaTi Hsama
pesynTati

Takca 3a 06paTHO Hsama
N3KyrnyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 3% Hama 0,75%
Axupn AX [o 3% Hama 0,75%
Axupmn A1 [o 2% 0,50% 0,75%
Axunm B Hama 0,50% 0,75%
Axkumn C [o 1% Hama 0,50%
ALy D Hama 1,00% 0,75%
Akumn E o 1% Hama 0,25%
Axumn IZ Hama Hama o 0,50%
AU Z Hama Hama Lo 0,50%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCnY4KkM N3BpoeHN KNnacoBe akLUmn ce Npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybanKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuumn Bespoke,
npeacTasenu B Npunoxenue lll, No npeleHka Ha ANPEKTOPUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

DOoHOBLT MMa 3a LIen 4a OCUrypuy HapacTBaHe Ha kanuTana, Kato
VMHBECTMPA B AANOBU LIEHHW KHXKa Ha Apy>kecTBa oT CAP
XOHKOHT.

|/|HBeCTVILLI/IOHHa noJINTKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CPeACTBa) Le 6baaT MHBECTMPAHN B OANOBU LEHHN KHUKA Ha
komMnaHun oT CAP XoHKOHT. POHOBLT MOXE Aa MHBECTVPa
OVPEKTHO B KUTarckn akumm B n H n oo 10% ot aktuBuTe cn — B
KuTanckn akumm A dpea Shanghai-Hong Kong Stock Connect.

DOHABT MOXXE Aa MHBECTVPA BbB (DMHAHCOBW AepUBaTVBHN
WNHCTPYMEHTU, BKIIIOUUTENHO BB (hroqbpCH, (Dopybpamv 1 onumm
3a uenmTe Ha edpekTMBHOTO ynpasneHne Ha nopTdenna. PoHOabLT
MOXXE [1a ObPXM U MapU4HM CpeacTsa.

[ombnHuTenHa nHopmaLms

PoHOBLT Ce KaTeropuampa kato ,doHa Specialist Equity”.
OT4nTaHe Ha pncka

OTumnTaHe Ha crneynUUHUS PpUCK

Shanghai-Hong Kong Stock Connect e cBbp3aHa nporpama 3a
TBProBUs 1 KIIMPUHI Ha LIEHHW KHIKA, pa3paboTena oT The Stock
Exchange of Hong Kong Limited, Shanghai Stock Exchange,
Hong Kong Securities Clearing Company Limited n China
Securities Depository and Clearing Corporation Limited, ¢ uen ga
Ce NOCTUrHe B3aMMeH OOCTbIN A0 (hoHOoBUTE nasapu mexay KHP
(6e3 XoHKoHT, Makao n TarBaH) 1 XOHKOHT. [logpobHo onmncaHne
Ha nporpamara Shanghai-Hong Kong Stock Connect, kakTo 1 Ha
PUCKOBETE, CBBP3aHM C Hes, MoraT Aa 6baar OTKPpUTY B
Mpunoxerve Il kbM HacToALMA [TPOCMEKT.

['lpodrn Ha cTaHOAPTHUA NHBECTUTOP

DOHALT MOXKeE [a & NOAXOAsLL, 38 UHBECTUTOPW, KOUTO Ce
MHTEpecyBaT noBeYe OT MOCTUraHe Ha MakCUMaslHa ObjrocpoYHa
Bb3BPBLIAEMOCT, OTKOMKOTO OT CBEXAaHe 0 MUHUMYM Ha
BbH3MOXHUTE KPATKOCPOUHM 3aryou.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza HKD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpewmeTto 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute ThbpryBaHe
YecToTa Ha TbpryBaHe  EXeOHEBHO B [ieHsi Ha ThpryBaHe

MNeprop Ha ceTbnMeHT 3 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMIEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axkumn B Hama 0,60% 1,50%
Axupmn C o 1% Hsma 1,00%
Axumm D Hsama 1,00% 1,50%
Axkumn E [o 1% Hama 0,50%
Axupm 1Z Hama Hama o 1%
Axupnm Z Hama Hama o 1%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

PoHABT MMa 3a Len Aa ocurypy JoXo[4 1 HapacTBaHe Ha
KanuTana, kato MHBECTMPA B UHOUACKW oBanraumm n gpyru
WHOWACKW LEHHN KHI>KA C DrKCMpaHa 1 nnagalla nvxea,
EeMUTVPaHN OT NPaBUTESICTBA, AbPXaBHW areHLmum,
HaHaLWOHaHW 1 KOPMOPaTUBHI EMUTEHT.

|/|HBeCT|/ILLI/IOHHa NoONMTUKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
cpeacTsa) Le 6baaT MHBECTMPaH B oonurauum, NMxeeHn
CyaroBe, KPbCTOCaHW BanyTHW CyarioBe 1 APYri LIEHHW KHXKA C
uKcupaHa 1 nnaealla nMxea, eMUTMpaHn OT NpaBUTESNCTBEa,
ObPXKaBHW areHUWn, HaaHALVMOHAUTHN 1 KOPMOPaTVIBHU EMUTEHTH.
Tean hrHaHCOBM NHCTPYMEHTU Liie 6baaT AeHOMUHMPaHN B
WHOMACKW pyniv 1 B ARy BaUTyTW, KOUTO L GbaaT XemKmpaHm
06paTHO B MHOMNCKN pyniun. POHOLT MOXE Aa UHBECTUPa U B
NEHOMUWHMPaHW B LLATCKM gonapu obnurauum, n3ganeHn ot
VHONACKOTO NPaBUTENCTBO, MHOVNCKN ObPXKaBHM areHLmm 1
VHONACKM KOPMOPaTUBHN eMUTEHTU. POHOBLT MOXE [a MHBECTMPa
00 100% oT cBOUTE aKTVBW B UHANNCKU ObPXKaBHW obnmraumn.

POHABT MOXKE 2 VHBECTVPA BbB (DMHAHCOBU AepUBaTVIBHA
VHCTPYMEHTU, BKIIOYUTENHO ProdbpcK, hopybpan, BapaHTy,
CyarioBe v onumn C Lien MHBECTULMN U eDEKTUBHO YrpasfeHue Ha
nopTdenna. PoHABLT MOXKe CbLLO Aa UHBECTUPA B
VHBECTULIMOHHN (hOHOO0BE OT OTBOPEH TUM 1 Aa ObPXKW NapUHHA
cpefcTea.

[ombnHnTenHa nHpopMaLys

PoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
[podhun Ha cTaHOAPTHYS MHBECTUTOP

(DOHJ:I,'bT MOXXe Oa € NoaxoasLL, 3a NHBECTUTOPW, KOUTO TbPCAT
KOM6I/|HI/|paHe Ha Bb3MOX>XHOCTW 3a HapacTBaHe Ha KanuTtana C

[0X0M B OTHOCUTENHaTa CTabUNHOCT Ha AbAroBUTE Nasapy 3a
ObJThl NMepuriof OT BPeME.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkute TbpryBaHe

YecToTa Ha TbpryBaHe — BXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 06paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 3% Hama 1,00%
Axupn AX [o 3% Hama 1,00%
Axupmn A1 [o 2% 0,50% 1,00%
Axkumn B Hama 0,50% 1,00%
Axkumn C [o 1% Hama 0,50%
Axumm D Hsama 1,00% 1,00%
Axkumn E [o 1% Hama 0,25%
Axupm 1Z Hama Hama Lo 0,50%
AU Z Hama Hama o 0,50%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

* Toau (bOH}:l He Ce npepgnara 3a 3annceBaHe KbM MOMeHTa Ha r|y6r||/|KyBaHe Ha TO3U1 NPOCMNEKT. Ton e 6bﬂe aKTVBKMPaH Mo nNpeleHKa Ha AMPeKTopuTe, a NPOCNEKTLT e 6b[:le CbOTBETHO

aKTyanmavipaH.

1 Moxe fia ce mpunarat pas3nn4Hi NPoLEeaypu 3a 3anncBaHe 1 06paTHO M3KyryBaHe, ako 3anucBaHnaTa ce n3sBbpLBaT 4pes [dnuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypwv HapacTBaHe Ha KanuTana raBHO 4pes MHBECTUPaHe
B OANI0BM Y4aCTUs 1 CBBbP3aHN C AAN0BO YHACTUE LIEHHN KHIKA
Ha VHOWCKN OPY>KeCcTBa.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity*.

Mpodun Ha cTaHaAaPTHUSA HBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
NHTEpecyBaT NnoBeYe OT MOCTUraHe Ha MakCUMasiHa ObirocpoYHa
Bb3BPBLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

Xapaktepuctuku Ha cpoHpa

BanyTa Ha choHaa UsD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHVUIKBP Ltd

BpemeTto 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
CAenkute TbpryBaHe

YecToTa Ha TbpryBaHe — EXxegHeBHO B [eHs Ha ThprysaHe

[Nepuon Ha CETbIMEHT 3 PaBGOTHW AHM OT CbOTBETHUSA AEH Ha
3a MOCTHLMIEHNS OT TbprysaHe

3an1ceaHe 1 06paTHO

n3kynysaHe '

Takca 3a nocTurHaTi Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocvrypuv HapacTBaHe Ha Kanutana.

IHBECTULMOHHA NOUTUKA

DOHOBLT LE NHBECTUPA MaBHO B AANOBU y4aCcTUs 1 CBbp3aHn C
[OSNI0BO Y4aCTVE LIEHHW KHKA Ha MHONACKU KOMMaHUW Unn
KOMMaHuK1, KOUTO UMaT cepro3Ha B13Hec ekcnosnumsa B Hans.
DOHABT LEe MHBECTMPA B MOPTAENN OT NoAbpaHn LIEHHW KHINKA,
KOWTO cropeq, MHBECTULIMOHHUSAT MEHUIPKbP Npeanarat Han-
no6pn BbAMOXXHOCTY 3a pacTex B 6baeLle. Hama orpanHmdeHne
3a NagzapHara KanuTannaauys Ha LIEHHUTE KHXKa, KOUTO MoraT aa
6bOaT ObpKaHW.

[ombnHuTenHa nHopmaLms

DoHABT ce KaTeropuampa Kato ,oHa Specialist Equity*.

Mpodhun Ha cTaHaAaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSILL, 38 UHBECTUTOPW, KOUTO Ce
MHTEPEeCYBaT NoBe4Ye OT MOCTUraHe Ha MakCUMaUHa Jbirocpo4YHa
Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEXAAHE [0 MUHUMYM Ha
BBH3MOXHUTE KPATKOCPO4HM 3ary6u.

XapaktepucTtuku Ha hoHpa

BanyTa Ha choHaa UsD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHWUIKBP Ltd

BpemeTto 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AeHs Ha ThpryBaHe

Mepvioa Ha ceTbAMEHT 3 PaBOTHM [IHWN OT CLOTBETHUA [IEH Ha
3a MOCTBMIEHNS OT TbpryBaHe

3anvcBaHe 1 06paTHO

N3KyryBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a o6patHO Hama
N3KyrnyBaHe

LonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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/IHBEeCTULMOHHA Lien O6LWM XxapaKTepUCTUKMN Ha K/lacoBe aKLum

[a ocurypun HapacTBaHe Ha KanuTana rnaBHO 4pes MHBEeCTUpaHe KnacoBe akumm MbpBoHauan- Takca 3a Takca 3a

B [SIOBM LIEHHW KHKA Ha UTAIMaHCKM OpY>KEeCTBa. Ha Takca > pasnpocTpa- ynpaBneHue

HeHue ®

[ombnHuTtenHa nHpopmaums A A o 5% . 1.25%

DoHOBLT Ce KaTeropuampa Kato ,oHa Mainstream Equity*. AKLN AX o 5% Hsma 1,25%

Mpodun Ha CTaHOAPTHUA HBECTUTOP AEITIS A U507 153070
Axunm B Hama 0,60% 1,25%

DOHOBLT MOXKE [ia € NOAXOsiLL, 38 UHBECTUTOPW, ThPCELLM
rnoTeHUMan 3a AbArocpoYeH pacTexx, npeanaraH 4pes Axkunn C Ho 1% Hama 0,75%
VNHBECTVLMW B OS10BWN y4acTus.

Akupmm D Hama 1,00% 1,25%
XapakTepucTuku Ha hoHAa ALy E [o 1% Hsvia 0,375%
o)
BanyTa Ha choHaa EUR Axumn IZ Hama Hama o 0,75%
0,
VIHBECTULIMOHEH Schroder Investment Management Limited LI Z e A Ho 0,75%
MEHUIKBP
MPOLIEHTVTE Ha TakcaTa 3a AVCTPUBYLIMA 1 TakcaTa 3a
BpemeTo 3a crivpane Ha  13:00 4. NIOKCeMGYPreKo Bpeme B AigHs Ha YMPaBEHNE Ca MOCOHEH KaTO MoAMLLIHA TAaKCa CrPSMO HeTHaTa
CRIENNE NEIYEEIRE CTOMHOCT Ha aKTUBWTE Ha (POHAA UM HETHATA CTOMHOCT Ha

YecToTa Ha TbpryBaHe  EXxegHeBHO B [IeHs Ha ThprysaHe AKTUBWTE Ha aKLA, KAKTO MOXE Aia € MOAXOAALLO.

Meprop Ha CETbAMEHT 3 paboTHW OHW OT ChOTBETHVS AEH Ha He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
3a NOCTbNNEHNs OT ThpryBaHe KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
3anucBaHe 1 06paTHoO Morar CbLUO [la CTapTUpaT Kiacose akummn Bespoke,

13KymnyBaHe ' npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.
Takca 3a NocTurHaT1 Hama

pesynratu

Takca 3a o6paTHO Hama

13KynyBaHe

LonycTtumocT Ha PEA He

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.



Schroder International Selection Fund lMpocnexkt

CtpaHnua 181

Schroder International Selection Fund Japan DGF

IHBECTULMOHHA LE

[a ocurypn obula Bb3BPbLIAEMOCT M1aBHO Ypes3 MHBECTMPaHE B
VHBECTULMOHHM (DOHAOBE, BKIMOYNTENHO BOPCOBO ThpryBaHUTE
hoHpoBe 1 hoHaoBe Ha [py>keCTBOTO, MHBECTMPALLM B AANOBK
yHacTUs!, ObArOBU LIEHHU KHXKA W IMKBUOHN LEHHN KHKA, KaKTO
1 MHBECTULMM NPSIKO B TE3W TUMOBE aKTUBW /AN Ypes
(HhUHAHCOBM AepUBATUBHU UHCTPYMEHTU (BKIIOYUTENHO CyanoBe
Ha obLa Bb3BpbLLaemMocT). Korato (hoHObT M3Mon3Ba cyanose
Ha 06lla Bb3BPbLLAEMOCT, 6a30BUTE aKTVBW CE CbCTOAT OT
WHCTPYMEHTU, B KOUTO (DOHOBLT MOXXE [a MHBECTMPA CbIlacHO
VMHBECTULMOHHATA CU LiEeN.

B nornbnHeHre, oHOBT MOXE Aa ThPCU eKCro3nums NOOTAENHO
Ha HeOBV>KVMW UMOTI U CYPOBUHW Ype3 NHBECTUPAHE B
MPEXBBPANMM LIEHHN KHIKA, CBbP3aHN C HEABVIKMM UMOTU W
cypoBuHN (BKItoUUTENHO PVIHI), hrHaHCOoBM aepuBaTVBHM
WHCTPYMEHTU Ha (DUHAHCOBW UHAEKCU U UHBECTULIMOHHM
hoHpoBe, 6OPCOBO ThbpryBaHN HOHAOBE 1 UHBECTULIMOHHM
TPBCTOBE, KOUTO MHBECTMPAT B TakMBa KJ1acoBe aKTUBM.

,D,OI'IbJ‘IHI/ITeJ'IHa I/IHd)Opl\/IaLI,I/Iﬂ
DoHABT ce KaTeropuaunpa kato ,dpoHa Multi-Asset”.
OTunTaHe Ha pucka

OTtuuTaHe Ha cneynuyHNA pUckK
Lunrute n Kecute Nosvumm, NPUEOGUTN YPE3 UHAEKCH,
O6J'II/II'aLI,VIOHHI/I M KannTasioBy CcyarnoBe Ha o6|_ua Bb3BPbLLUAEMOCT,

MoraTt ga yBenmyar eKcrodununara Ha KpeanTHO-CBbP3aHN
pnckose.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

QoHABT We 6bae Noaxodsi, 3a NHBECTUTOPU, KOUTO Ce

MHTEpecCyBat nose4e OT NOCTUraHe Ha MakcumMaliHa obNrocpo4Ha

BBb3BPBLLAEMOCT, OTKOJIKOTO OT CBeXXaaHe OO MUHMYM Ha
Bb3MOXXHUTE KPATKOCPOYHW 3aryou.

1 DGF osHayasa Diversified Growth Fund (Ovsepcvidumumpan hoHA 3a pacTex).

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza JPY

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. nokcembyprcko Bpeme B MpeaxoaHnst
choenkuTe [IEH Ha TbpryBaHe

YecToTa Ha TbpryBaHe — BXXegHeBHO B [eHs Ha ThprysaHe

[Neprop Ha ceTbnMeHT 2 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbpryBaHe 3a NpVXoay OT 3anvcBaHns
3anuceaHe 1 06paTHoO

N3KyryBaHe 2 4 paboTHM OHW OT CbOTBETHUSA AEH Ha
TbpryBaHe 3a Npuxogn OT 06PATHO U3KyryBaHe

Takca 3a mocTurHaT Hama

pesynratu

Takca 3a 06paTHO Hama

N3KynyBaHe

[onyctumocT Ha PEA He

2 Moxxe fa ce npunarar pasfviHm NMpoLieaypy 3a 3anvcBaHe 1 06paTHO 3KyMyBaHe, aKo 3amvcBaHysiTa ce N3BbpLUBAT Ype3 [ucTprbyTopy.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpaBneHue
HeHue ?
Axumn A He e He e He e

MPUNOXNMo NPUNOXMMo NPUNOXMMO

Axupmn AX He e He e He e
MPUIOXKMMO MPUNOXUMO NMPUNOXMMO

Ak A1 He e He e He e
NPUAOXKMMO MPUNOXKUMO NMPUAOXKMUMO

Axunm B He e He e He e
NPUAOXKMMO MPUNOXUMO NMPUAOXKUMO

Axumm C o 1% Hama 0,75%

Axumn D He e He e He e
MPUIOXMMO MPUNOXMO NPUIOXMUMO

Axupmm E He e He e He e
NPUAOXKMMO MPUNOXKUMO NPUAOXKUMO

Axumm 1Z He e He e He e
NPUAOXKMMO MPUNOXKUMO NMPUAOXKMUMO

Akupm Z He e He e He e
NPUAOXKMMO MPUNOXUMO MPUNOXMMO

MpoLueHTMTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJieH/e ca NOCOYeHM KaTo rofMiHa Takca CnpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e MoaxoasiLLo.

He BCWHYKIN M3BPOEHM KIACOBE akLWN Ce Npeafiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3u [NpocnekT. PoHpoBeTe
Morar CbLUO Aa CTapTupaT Kiacose akuum Bespoke,
npenctasenu B [Npunoxerwe lll, No npeLeHka Ha ANpeKTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B 0AN0BU LEHHW KHXKa Ha AMNOHCKK OpYy>XeCTBa.

[ombnHuTenHa HopmaLms

PoHABT ce KaTeropuamnpa Kato ,doHa Mainstream Equity*.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP
DOHOBLT MOXKE [ia € NOAXOsiLL, 38 UHBECTUTOPW, ThPCELLM
roTeHUMan 3a AbIrOCPOYEH PacTex, npeasiaraH vpes

MHBECTULIMN B OANOBU y4aCTUA.

XapakTepucTtuku Ha hoHpa

Banyta Ha hoHga JPY
VIHBECTULIMOHEH Schroder Investment Management (Japan)
MEHNIKBP Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXxegHeBHO B [IeHs Ha ThprysaHe

[Nepvon Ha ceTbMEHT 3 pabOoTHM AHW OT CbOTBETHUS AeH Ha
3a NMOCTBMEHNS OT TbpryBaHe

3anvcBaHe 1 06parTHO

N3KyrnyBaHe '

Takca 3a NocTurHaT1 Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

CtpaHuua 183

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuumn

Axumn A
Axupn AX
Axupn Al
Axummn B
Axupmn C
Axummn D
Axkummn E
Axumn IZ

Axumn Z

MbpBoHayan- Takca 3a

Ha Takca?

[o 5%
[o 5%
[o 4%
Hama
o 1%
Hama
[o 1%
Hama

Hama

pasnpocTtpa-
HeHue®

Hama
Hama
0,50%
0,60%
Hama
1,00%
Hama
Hama

Hama

Takca 3a
ynpaBneHue
1,25%
1,25%
1,50%
1,25%
0,75%

1,25%
0,375%

o 0,75%

o 0,75%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe

MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.
2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot

HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Japanese Equity Alpha

/IHBeCTMLUMOHHA Lien 06K xapaKTepuCcTUKU Ha KJlacoBe akLuun
,D,a OCUrypwn HapacTBaHe Ha Kanntalia masHO 4Hpe3 NHBECTUNpPaHe KnacoBe akuun MbpBoHayan- Takca 3a Takca 3a
B OANI0OBW LIEHHWN KHKA Ha SINOHCKM ApYy>KecTBa. 3a Aa NocTurHe Ha Takca® pasnpocTpa- ynpasfieHue
Tasn Len, MHBECTULMOHHUSAT MEHVIKBP LLE MHBECTMPA B HeHue *
nopTdenn oT NoABPaHM LEHHW KHIKA, KOUTO criopes Hero o .
npegnaraT Han-go6bp NOTEHLMAN 3a pacTex B ObAeLLe. Artpn A D5 AL 1,30
Axupn AX [o 5% Hama 1,50%
[lormbnHuTenHa nHpopmaLms
Axupn Al [o 4% 0,50% 1,50%
DoHABT ce KaTeropuaupa kato ,poHa Alpha Equity®. Ak B - 0,60% 1.50%
AKO faneH hoHA CbabpKa B HAMMEHOBAHWETO CU Aymara Ak C o 1% Hama 1,00%
LAlpha, ToBa 03Ha4aBa, Ye 3a To3u B, (POHO MHBECTULINOHHNSAT
MEHVIPKBP € Bb3rNpUen akTuUBHa CTpaTervist Ha yrpasseHe Jpes Ak D Hsima 1,00% 1,50%
nopTdenn, 3aemall, arpec1BHM No3unLMK criopen, e 0 1% Hevia 0.50%

npeobnagasalLmTe NasapHy yCnosus. Tosa MOXe fa ce
OCBLLECTBSBA Ha Ba3aTta Ha KOHKPETHWN CEKTOPW, TEMU NN Axumm 1Z Hsama Hama o 1%
CTUSIOBE, WM Ha NMoabpaH Habop OT akuuK, 3a KOUTO
VHBECTULIMOHHUAT MEHNIDKBP CMATA, Ye nMar noteHumana ga
reHepuvpar no-BMCOKN OXOOW B CPaBHEHVE C Na3apHuTe.

AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a

Hpod)l/'ﬂ Ha CTaHOAPTHUA NHBECTUTOP ynpasneHne ca NOCOYeH KaTo roguilHa Takca CrnpsmMo HeTHaTa
CTOWHOCT Ha aKTVIBUTe Ha (POHAA UK HETHATA CTOMHOCT Ha
DOHABLT MOXE [1a € MOAXOLSILL, 38 MHBECTUTOPU, KOUTO C& GKTVBUTE Ha 8KUMA, KaKTO MOXE [ia € NOIXOAALLO.

MHTEpecyBaT NoBeYe OT MOCTUraHe Ha MakCUMasiHa LbiArocpoyHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEX/AaHe A0 MVHUMYM Ha
BBH3MOXHUTE KPATKOCPOYHM 3ary6u.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

XapakTepucTuku Ha oHaa npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

Banyta Ha hoHpa JPY
VIHBECTULIMOHEH Schroder Investment Management (Japan)
MEHNIKBP Limited

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe — EXxegHeBHO B [IeHs Ha ThprysaHe

[Nepvog Ha ceTbMeHT 3 pabOoTHM AHN OT CbOTBETHUS AEH Ha

3a NOCTBMEHNS OT TbpryBaHe
3an1cBaHe 1 06paTHoO

N3KyrnyBaHe '

Takca 3a nocturHaTt 15% no-pobpa pe3ynTaTtHoCT OT Taan Ha TOPIX
pesyntatui TR? npv oT41TaHe Ha MakcMasnHaTa CTOMHOCT

Ha UeHHuTe kKHka (High Water Mark) cbrnacHo
MEeToAoNoruATa, NpeacTaBeHa B pasgen 3.1.
Bb3HarparkaeHveTo, 068bp3aHo C pesyntaTuTe,
e ce npunara cnpamo akummnte A, AX, A1, B,
C,D,EFIZ S, X X1, X2, X3nZ

Takca 3a o6patHo Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Mo>xxe fja ce npunarat pasnu4Hy NpoLeaypy 3a 3anrcBaHe 1 06paTHO U3KyMyBaHe, ako 3an1cBaHVsaTa ce N3BbpLUBAT Ype3 [ncTprbyTopu.

3a fja ce n3berHaT BCSKaKBM CbMHEHWS!, FOPENOCOHeHITe CPaBHUTENHIN MOKa3aTen Ce W3NoN3BaT eaMHCTBEHO 3a LieNnTe Ha U3HUCSBAHETO Ha Bb3HarpaXkaeHeTo, 06BbP3aHo C pesynTatnTe,
1 CNefoBaTesnHo Npu HUKaKBM OGCTOSTENCTBA Te HAMA [ia Ce CHMTAT 3a NMoKasaTesHn 3a KOHKPETEH MHBECTULIMOHEH CTUI. [10 OTHOLLEHVIE Ha BaNYTHUTE XeDKVPaH KNacoBe akumm, BanyTHUTE
XepKUpaHy BEPCUN Ha rOPerocoHeHNTe CPaBHUTENHY MOKa3aTenv (BKMIOHUTENHO BalyTHUTE EKBUBANEHTHW NapUYHW CPaBHUTESHW NOKa3aTenu) ce 13ronseaT 3a LeuTe Ha N34McnsBaHeTo Ha
Bb3HarpaxaeHNeTo, 06BbP3aHo C peaynTatuTe.

MpoLeHTVTe ca NOCOYEH MO OTHOLLEHUE Ha HETHATa CTOVHOCT Ha aKTVBKTE Ha (POHAA UMM HETHATA CTOMHOCT Ha aKTVBWTE Ha akLysi, KakTo MOXe [ia € NoAxoAsLwo. MbpBoHayYanHaTa Takea 4o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.

N

@
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Schroder International Selection Fund Japanese Opportunities

IHBECTULMOHHA LE

[a ocvrypuv HapacTBaHe Ha Kanutana.

IHBECTULMOHHA NOUTUKA

DOoHOBLT MOXKE Aa MHBECTMPA ITIaBHO B OSNOBM LEHHN KHMKA Ha
SANOHCKM KOMMaHn. POHOBLT ThpcK Aa UaeHTUdULMpa 1
VHBECTMPA B 3HAYMTENHO NMOALIEHEHN aKUWM, KaTo OLeHsBa
cnpaBefnvBaTta CTOMHOCT Ha akuys Bb3 OCHOBA Ha cpefHa [0
ObArocpoYHa NepcneKkTBa Ha NPUXOAUTE N Ka4eCTBeHN hakTopu
(YCTOMYMBOCT Ha pacTex Ha NPUXOANUTE Haf, CPeAHWS, Ka4eCcTBO
Ha NMpuxoauTe, CNOCOBHOCT 3a yNpasfeHne 1 CTENeH Ha
hoKyCUpaHe OT akLIMOHePWUTE). Tol Le NPOOBMKA 42 ObpXKM
nosnLMsiTa 3a b/l Nepro, 0KaTO NasapbT OTPaan
CTOMHOCTTA Ha akuusita. PoHALT MMa ObArOCPOYHa OpUeHTaLVs
KbM Masika Kanmtanmaaums.

JlombnHUTENHa NHMOPMAaLS

PoHABT ce KaTeropusmpa kato ,doHa Specialist Equity*.

Mpohun Ha CTaHaaPTHUA UHBECTUTOP

DOHALT MOXE [a & NOAXOAsLL, 38 UHBECTUTOPW, KOUTO Ce
VHTEpEeCyBaT NoBeYe OT MOCTUraHe Ha MakCUMaUiHa JbjrocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXXHUTE KPATKOCPOUYHM 3aryou.

Xapaktepuctuku Ha oHpaa

BanyTa Ha dhoHza JPY

VHBECTULIMOHEH Schroder Investment Management (Japan)
MEHUIKBP Limited

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B [ieHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 0bpaTHo

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a obpaTHo Hama
N3KyMyBaHe

LonyctrmocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Japanese Smaller Companies

IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha kanuTasa rnaBHO Ype3 MHBECTVPaHe
B 0AN10BU LIEHHW KHXKa Ha MO-Maslkn AMOHCKK ApYy>XeCTBa. Kato
Mo-Masiku SMOHCKM KOMMaHMN CEe CHATAT KOMMaHUW, KOUTO KbM
MOMEHTa Ha NMokynkaTa obpasysat fgonHute 30% no nasapHa
KanuTanmaauys Ha SMoHCKKS nasap.

[ombnHuTenHa HdopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity”.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHABT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKONKOTO OT CBEX/AaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapaktepucTtuku Ha cpoHpa

Banyta Ha boHpa JPY

VIHBECTULIMOHEH Schroder Investment Management (Japan)
MEHNIKBP Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
CAenKkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXxegHeBHO B [ieHs Ha ThprysaHe

Mepvion Ha ceTbNMeHT 3 PaboTHW IHN OT CbOTBETHUS [1eH Ha
3a MOCTBMIEHNS OT TbprysaHe

3an1ceaHe 1 0b6paTHoO

N3KynyBaHe '

Takca 3a NocTUrHaT Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Korean Equity

IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha kanuTasa rnaBHO Ype3 MHBECTVPaHe
B [SIOBM LIEHHM KHKA Ha KOPECKM Apy»KecTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa Kato ,oHa Specialist Equity”.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DoHABLT MOXE A2 € NOAXOMsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTEepecyBaT MoBe4ve OT NMOCTUraHe Ha MakcUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXKHUTE KPaTKOCPOYHM 3aryou.

XapakTepucTtuku Ha boHpaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Singapore)
MEHUIKBP Ltd

BpemeTo 3a cnvpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
caenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [AieHsi Ha TbpryBaHe

[Mepviof Ha ceTbNIMEHT 3 PaboTHM AHM OT CHOTBETHUSA AEH Ha
3a NOCTBLNEHNS OT TbprysaHe

3an1cBaHe 1 06parTHoO

N3KynyBaHe '

Takca 3a nocTurHaTm Hama
pesynTat

Takca 3a o6patHo Hama
N3KyryBaHe

HonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Latin American

IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE

B 0A510BU U CBBbP3aHM C OAN10BO yHacTue LieHHW KHIKa Ha
naTtnHoaMeprKaHCKK Opy>xecTea.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity*.

Mpodun Ha cTaHaAaPTHUSA HBECTUTOP

DOHABT MOXeE Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce

MHTepecyBat nose4e OT NOCTUraHe Ha MakcuMaliHa obNrocpo4Ha

Bb3BPbLLAEMOCT, OTKOJSIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
BBH3MOXXHUTE KPaTKOCPOUHM 3aryou.

Xapaktepuctuku Ha cpoHpa

Banyta Ha hoHga

HBECTULMOHEH
MEHUIKBP

BpemeTo 3a crivipaHe Ha
cAenkuTe

YecToTa Ha TbpryBaHe
[Nepvoa Ha ceTbNIMEHT
3a MOCTHLMIEHNS OT

3an1ceaHe 1 06paTHO
n3kynysaHe '

Takca 3a nocTurHaTm
pesynTaTu

Takca 3a o6paTHO
N3KyryBaHe

LonycTtumocT Ha PEA

USD

Schroder Investment Management Limited
183:00 4. ntokcembyprcko Bpeme B AeHsS Ha
TbpryBaHe

BE>xenHeBHO B AeHs Ha TbpryBaHe

3 paboTHN OHM OT CLOTBETHUS AEH Ha
TbprysaHe

Hama

Hama

He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund Middle East

IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B OASI0BW 1 CBBbP3aHW C OAN0BO YHaCTUE LIEHHN KHKA Ha
KOMMaHun OT BAn3Kns N3Tok, BKIKOYUTENHO KOMMAHWN B
CpPean3eMHOMOPCKM pas3BmBaLLI ce nasapu. MNopTdhennbT MoXxe
CblLO, B OrpaHnyeHa cTeneH, Aa TbPCh eKCno3nLmns Ha nasapure
B CeBepHa Adpuika.

[lombnHuTenHa nHhopmaums

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity*.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DoHABLT MOXE A2 € NOAXOMsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTEepecyBaT MoBeYe OT NMOCTUraHe Ha MakCUMarnHa AbArocpoyHa
Bb3BPBLLAEMOCT, OTKOSIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXKHUTE KPAaTKOCPOYHM 3aryou.

Xapaktepuctuku Ha oHpaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH
MEHNIDKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpare Ha  13:00 4. MOKCEMBYPICKO BPEME B AeHSA Ha
choenKuTe TbpryBaHe

YecToTa Ha TbpryBaHe  ExxeoHEBHO B fieHA Ha TbpryBaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMNEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHoO

N3KyrnyBaHe '

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a o6patHo Hama
N3KynyBaHe

[LonyctymocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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Schroder International Selection Fund lMpocnexkt

Schroder International Selection Fund Multi-Manager Diversity

IHBECTULMOHHA LE

Llenta Ha choHa e fla ocurypu HapacTeaHe Ha Kanutana u
[0X0OM Haf, NpoLeHTa Ha MHdaums, M3MepeH C nHaeKca Ha
noTpebuTenckute LeHn B O6eMHEHOTO KPancTBO 3a Na3apeH
LIMKBS1, KOMTO OBUKHOBEHO 06XBaLLa 5—7 rOauHW, KaTo MHBecTrpa
B MHBECTULMOHHW (DOHOOBE OT OTBOPEH TUM 1 6OPCOBO
TbprysaHn (OoHOOBe.

|/|HBeCTI/ILLVIOHHa MnonMTnKa

Han-manko gse TpeTy OT akTuBUTe Ha hoHaa (63 NapuyHN
CpefcTBa) LWe 6baaT NHBECTMPaHN B AnBepcumumpaH
nopTdenn OT NHBECTULIMOHHM (POHOOBE OT OTBOPEH TWM U
60pPCOBO ThPryBaHn oHaoBe C 6a30BM NHBECTULIN B r10BaHN
OSN0BU LEHHN KHIDKA, 0Banraumm u/vnu anTepHaTnBHN Knacose
akuum. VIHBeCTULMUTE B anTepHaTBHM KNnacoBe akLun e 6baat
MOCTUrHATV YPe3 UHBECTULIMOHHN DOHAOBE OT OTBOPEH TUM,
KOWUTO MHBECTUPAT B anTepHATVBHM KIACOBE aKLWN, BKIIKOHUTENHO
HEABWXVMW UMOTW 1 CTOKM.

DOHOBLT MOXKE [ja MHBECTUPA 1 BbB POHO0BE OT 3aTBOPEH TuM,
OTAENHN ASANOBU LIEHHN KHXKA, OBNUraLmm, MHCTPYMEHTUN Ha
napuYHns Nasap, NapuyH1 CPeacTsa 1 fa Bfara cpeacTsa Ha
[1erno3suT.

DOHOBLT MOXKE [ia MHBECTUPa BbB IMHAHCOBW AepUBATUBHN

VNHCTPYMEHTU, BKITKOUYMTENHO BB (roYbpcK, hopybpam 1 onLmm
3a LgnuTe Ha epeKTUBHOTO yrpas/ieHre Ha nopTdenna.

[ormbnHnTenHa nHpopmMayis

DoHOBLT Cce KaTeropuampa Kato ,ponHa Multi-Manager*.

Mpohun Ha CTaHOAPTHUSA UHBECTUTOP

POHIOBT € HUCKO- 10 CPEOHOPVICKOB MHCTPYMEHT, KOWTO Lie 6bae
MoaXOMdsLL, 32 MHBECTUTOPW, KOUTO XeNasT faa 3anassaT Kanvrana
CV MpV NagaLLy nasapu, Karto CbLIEBPEMEHHO y4acTBar B
YBENMYEHNETO, KOraTo nasapuTte HapacTsar.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza GBP

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnvpaHe Ha  13:00 4. nokcembyprcko Bpeme B NpeaxoaHnst
choenkuTe [IEH Ha TbpryBaHe
YecToTa Ha ThpryBaHe  E>XxeAHEBHO B [IEHS Ha TbpryBaHe

MNeprop Ha ceTbnMeHT 4 pabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anuceaHe 1 0b6paTHoO

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °
Axkupm A [o 4% Hama 1,00%
Axupn AX 1o 4% Hama 1,00%
Axupmn A1 [o 4% 0,60% 1,00%
Axkumn B Hama 0,60% 1,00%
Axkumn C [o 1% Hama 0,50%
Axumm D Hsama 1,00% 1,00%
Axkumn E [o 1% Hama 0,25%
Axupm 1Z Hama Hama Lo 0,50%
AU Z Hama Hama o 0,50%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3anMcBaHnaTa ce 13sbpLBaT Ypes JuctprbyTopu.

2 [poLeHTUTe Ca MOCOHeH MO OTHOLLEHWE Ha HeTHaTa CTOMHOCT Ha aKTuBIUTE Ha POHAA VAW HETHATa CTOMHOCT Ha aKTVBUTE Ha aKLys, KakTo MOXe fa e NoaxoasLlo. [MbpsoHavanHaTa Takca ot
4% ce pasHsiBa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akuust; [0 1% ce pasHsiea Ha 1,0101% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akLs. YNpaBnsBaLloTo APYXXeCTBO 1
AUCTPVBYTOPWTE MMAT MPaBOo Ha MbpBOHA4aNHa Takca, KOsiTo Moxe Aa 6b/le HYaCTUYHO Vv M3LSNO OTMEHeHa Mo npeLeHKa Ha AVpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocvrypu a6comoTHa Bb3BPBLLAEMOCT Ypes HapacTeaHe Ha
KanuTana.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHOBLT LWe NHBECTUPA MPSKO UMM KOCBEHO YPE3 N3MO3BAHETO
Ha (OUHAHCOBW AepUBAaTUBHN UHCTPYMEHTU B OSNOBU 1 CBbP3aHM
C 0AN0BO y4acCcTue LeHHN KHIKa Ha Jpy>XeCTBa OT LEeNnNA CBAT.

DOHABT LEe MHBECTMPA B LLUMPOKO AnBepcuduLmpaH noptdenn
OT AbArv 1 KbCW NO3uULmKW. barnte nosvumm e 6baaT 3aetn B
KOMMaHuK, 3a KOUTO CE CHUTA, Ye ca NMOALEHEHW, [OKATO KbCUTe
nosunLnK e 6baa 3aeTV B KOMMaHWK, 3a KOUTO Ce CHUTa, Ye ca
HaaueHeHW. [Jann fageHa KOMNanus e Had- Wy nofLeHeHa Lie
Ce OLIeHsIBa Ypes pasrnexaaHe Ha LieHaTa 1 BbB Bpb3ka
HanpumMep C PeHTabUNIHOCTTa, CTabUNHOCTTa U (PrHaHcoBaTa i
cvna.

3a MakcumanHa Bb3BpbLLAEMOCT (DOHABLT MOXKe Aa Ce CTpeMun aa
3aemMa CUHTETUYHN AN U KbCW NO3ULIMK Ype3 hnHaHCOBM
[epuBaTVBHU UHCTPYMEHTU. [bnrnte My No3nummn morar aa ca
MakcuMyM 00 200% OT HeETHaTa CTOMHOCT Ha akTuBUTE Ha hoHaa
(koeTo MOxxe fa 6bae NOCTUrHATO MPSIKO MK YPe3 (UHAHCOBM
nepuBaTUBHU UHCTPYMEHTN, OBUKHOBEHO CAENKM 3a CyarioBe Ha
KanuTan oT NopTdenna), a Kbeute My No3numm morat aa ovaar
00 200% oT HeTHaTa CTOMHOCT Ha akTuBUTE Ha hoHaa
(nocTUrHaTK U3LANO Ype3 PUHAHCOBW OepVBaTVIBHA
VMHCTPYMEHTW, OBMKHOBEHO COENKM 3a CcyarnoBe Ha KanuTan oT
nopTdenna). Korato oHAbT 13nonadea cyanose Ha obLia
Bb3BPbLLAEMOCT, 6a30BUTE aKTUBW CE CbCTOSAT OT MHCTPYMEHTH,
B KOUTO hOHOBT MOXE 2 MHBECTMPA CbITIacHO
VMHBECTULVIOHHATA CU LeNn W nonuTrka. MHBecTuuymoHHaTa
cTparerns Ha oHaa 1 U3MNos3BaHeTo Ha PUHAHCOBM
nepuBaTvBHU UHCTPYMEHTI MOXKE Aa AoBeae A0 CUTyaumu, nNpu
KOWTO HMBaTa Ha MapU4HUTE CPEACTBa 1 EKBVBASIEHTUTE M MOXXe
[a ca sHaunTenHn unn gopu ga npeacrtasnssat 100% ot
aKTUBUTE Ha (oHa.

DOHOBT MOXKe fia MHBECTUPa 1 B 60PCOBO ThpryBaHu hoHO0Be,
6OPCOBO ThPryBaHN KanUTanoBy MHAEKC (DOYBPCH 1 BayTHU

opybpaV.
[lonmbnH1TENHA MHOPMAaLIMS

DoHABT ce KaTeropuanpa kato ,poHa Absolute Return® n ce
yrnpaBnsiBa C ornep Ha reHepupaHe Ha NonoXxuTenHa
Bb3BPBLLAEMOCT (T.€. MO-BMCOKA OT Hyna) 3a nepuog ot
MakcumMyM 12 meceLia. IHBECTULMOHHUAT MEHUIDKBD LLe ce
CTPeMN fa reHepvpa TakaBa OXOAHOCT JOpW Ha nafalimte
nasapu (M1 Npu o4aKBaHVst 3a Nasapu, PerncTpupaLLy cnag) nm
4Ypes CKbCsBaHe (MPW HaMYMe Ha MOKPUTMIE) Ha PasNYHUTE
N3TOYHMLIN Ha [OXOAW W/ NpeMVHaBaHe KbM NMapuyHn
CpefCTBa U TEXHUTE EKBUBANEHTU. Hsama rapaHLms, Ye Takasa
Len Moxe fa 6bae nocturHaTa.

OTynTaHe Ha pucka

MeTop 3a ynpasJieHMe Ha pucKa
AbBcontoTHa CTOMHOCT nof puck (VaR)
Ou4akBaH NMMBBPUAK

500% OT OBLWMTE HETHU aKTVBW.

O4aKBaHOTO HNBO Ha IMBBLPUMK MOXE [a € MO-BUCOKO, KOraTo
nasapuTe ca no-BoNaTUHN N OKasBaT Bb3AENCTBINE BbPXY
CTOVHOCTTA Ha AepVIBATUBHUTE MO3ULIMM, TbPXKaHu OT hoHaa.

OTuuTaHe Ha cneundunyHUa pUcK

[barute 1 KbeuTe noauumm, NPUaoGUTN Ypes OBNMraLIOHH
cyaroBse Ha 06LLa Bb3BPbLLAEMOCT, MoraT fa yBenmyar
EKCMo3ULIATA HA KPEAWUTHO-CBBP3aHN PUCKOBE.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

DoHOBT MOXKE @ € NOAXOALL, 3a MHBECTUTOPW, KOWUTO ThPCAT
abCcontoTHa NONOXMTENHA Bb3BPbHLLAEMOCT B CPEAHOCPOYEH [0
ObNrocpoYeH nnaH (Ham-mManko 5 rogmHm) Ypes NHBECTUPaHE B
aKTVBHO ynpaenseaH nopTdenn. ViHBecTuTopuTte TpsibBa aa
Morar fa npuemMat BpeEMEHHW KanuTanoBy 3arybu, ObKalim ce
Ha NOTEeHUMaTHO BONATUHWS XapakTep Ha NpuTexasaHnTe
akUum.

XapakTtepucTtuku Ha hoHpa

Banyta Ha hoHoa USD

HBECTNLMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpewmeTto 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B NpeaxoaHnst
chenkuTe [EH Ha TbpryBaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

[Nepuropn Ha ceTbnMeHT
3a MOCTBLMEHNS OT
3anvceaHe 1 06paTHO
n3KynyBaHe '

3 pabOTHM OHM OT CbOTBETHUS OEH Ha
TbpryBaHe

10% no-pobpa pesynTaTHoCT OT Tasu Ha BBA
Libor USD 3 Month Act 360 2 npwn oT41TaHe Ha
MaKCcuMasiHaTa CTOVHOCT Ha LIEHHUTE KHIbKa
(High Water Mark) cbrnacHo MeTogonorusta,
npefcTaBeHa B padgen 3.1.
Bb3HarpaxkaeHneTo, 06Bbp3aHo C pesynTaTtuTe,
e ce npunara cnpsmMo akuumte A, AX, A1, B,
C,D,F1Z S X X1,X2,X3nz

Takca 3a NoCTUrHaTK
pesyntatu

Takca 3a 06paTHO Hama
N3KynyBaHe

[HonyctumocT Ha PEA He

1 Moxxe fa ce npunarat pasnmyHu npoLeaypu 3a 3anceaHe 1 06paTHO U3KynyBaHe, ako 3anvcBaHnaTa ce U3sbpLuBaT 4pes AuctpubyTtopu.

2 3a aace naberHar BCsikaksm CbMHEHWA, ropernocoHeHnTe CpaBHUTENHN NoKasaTten ce n3nona3ear eqrHCTBEHO 3a LeiMTe Ha U341CNABaHEeTO Ha Bb3HarpaxkaeHeTo, OﬁBpraHO C pegynrarnte,
1 cnefosatenHo Nnpu HNKakem obCcTosATeNCTBA TE HAMA a ce cyuTar 3a nokasaresHn 3a KOHKpPeTeH NHBECTULIMOHEH CTUN. o oTHOLWeHWe Ha BaulyTHUTE XepKMpaHu Knacose akuun, BanyTHUTE
XepKnpaHu BepCumn Ha ropernocoYeHnTe CPaBHUTENHM nokasaTenn (BKﬂK)HMTEﬂHO BaNlyTHUTE eKBMBasIEHTHN NapnyHU CpaBHUTENHN ﬂOKaSaTeﬂVI) Ce 13Nnon3ear 3a uennte Ha N34ncnsaBaHeTo Ha

Bb3HarpakgeHneTo, OGBBDS&HO C pegynrarnte.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?

Axumn A [o 3% Hama 1,50%
Axumn AX [o 3% Hama 1,50%
Axumm A1 [o 2% 0,50% 1,50%
Axumn B Hama 0,50% 1,50%
Axunm C o 1% Hama 0,75%
Axumn D Hama 1,00% 1,50%
Axupmm E He e He e He e

MPUIOXMMO MPUIIOXMO MPUNIOXMUMO
Axummn IZ Hama Hama o 0,75%

ALy Z Hsama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a ANCTPUGYLMS 1 TakcaTa 3a
yrpaBneHne ca MoCOoYeHN KaTo roapiHa Takca CripsiMo HeTHaTa
CTOWHOCT Ha aKTMBUTE Ha )OHAA NN HETHATA CTOMHOCT Ha
aKTMBUTE Ha aKLVs, KaKTO MOXKe [a € MOAXOASLLO.

He BCn4KkM n36poeHn KnacoBe akLmn ce npegiarar 3a 3aniceaHe
KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTmpaT Knacose akummn Bespoke,
npeacTasenn B Npunoxxerue lll, o npeueHka Ha AMpeKTopuTe.

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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/IHBEeCTULMOHHA Lien 06K xapaKTepPUCTUKN Ha KJlacoBe aKLuumn
[a ocurypu o6l Bb3BPBLIAEMOCT MAaBHO YPes aKTVBHO KnacoBe akuuu MbpBoHayan- Takca 3a Takca 3a
VHBECTUPAaHe B AnBepcudmLpaH NopTdenn, YANTo CTun e Ha Takca? pasnpocTpa- ynpasfieHue
OPWEHTMPaH KbM CTOMHOCT, OT ASNOBMW 1 CBbP3aHN C ASNOBO HeHue °
H4aCTUE LIEHHN KHIDKA Ha OPY>KECTBa MO LIeNns CBST.

Y H APy, H Axupn A [o 5% Hsma 1,25%
[ormbnHnTenHa nHpopmMaLys Ak AX [0 5% Hsiva 1,25%
doHabT, KaTeropuanpar kato ,coHa Quantitative Equity”, ce ARt AT Ho 4% 0,50% 1,50%
ynpaBensea Ha 6asa ,,0T Aoy Harope"“. CBPbXTEXKMTE U sranmle - 0,60% 1,25%
CBPBXJIEKM MO3ULMM B LIEHHM KHIKA Ha [afeHa ObpyKaBa, CEKTOP
WJIN CTOKW, Ce OMpeaenaT Ypea npunaraHe Ha aHamTnYHn Axkumn C [o 1% Hama 1,00%
TEXHVKN KbM TakmBa [bpykaBm, cekTopu 1 cTokn. QEP o3Havasa . .
L KONM4ecTBEHN KanuTanosm NpPoayKTH . Sy L i 1,00% 1,25%

Axumn E 0o 1% Hama 0,50%
VIHBECTULIMOHHUAT MEHNIKBP Ha hoHAA NoemMa aHraXKMMEHT 3a
XeKMpaHe Ha akLMUTe Ha Xe)KMpaHUTE KrnacoBe akuuy 4pes Axumm 1Z Hsama Hama o 1%
aHanM3 Ha ekcrnoaunumMmTe Ha CboTBeTHaTa 6a3oBa BaslyTa Ha

[o)

donaa. CnenosarenHo pesynTaTuTe Ha akUMnTe oT Tean AR Z Hava Hama Ho 1%
XEIKMPaHW KNacoBe akLMN MOXKe ChLLECTBEHO fa ce pasnmyaBat
OT EKBVBAJIEHTHUTE MM KJTaCOBE aKLM BbB BaslyTata Ha hoHaa. MpoueHTUTe Ha Takcata 3a ANCTPUGYLMS 1 Takcara 3a

yrpaBneHe ca NMocoYeHN KaTo roauilHa Takca CripsMo HeTHaTa
ﬂpOCbI/Iﬂ Ha CTaHOAPTHUSA MHBECTUTOP CTOVHOCT Ha aKT1BWTe Ha hoHAa UK HETHaTa CTOMHOCT Ha

AKTVBUTE HA aKLMS, KAKTO MOXKE A € MOAXOASALLO.
DOHALT MOXKE [a € MNOAXOAALL, 38 MHBECTUTOPM, ThPCELL
MOTeHLMAT 33 AbJIFOCPOYEH PaCTeX, NpeasiaraH Ypes
VHBECTVLWW B AANIOBU y4aCTus.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

XapakTepucTuku Ha oHaa npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

BanyTa Ha choHza UshD
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIDKBP

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe — EXxegHeBHO B [IeHs Ha ThprysaHe

[Nepvog Ha ceTbMeHT 3 pabOoTHM AHN OT CbOTBETHUS AEH Ha
3a NOCTBMEHNS OT TbpryBaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a NocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyrnyBaHe

LonycTtumocT Ha PEA He

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B 0A510BU U CBBbP3aHM C OAN10BO yHacTue LieHHW KHIKa Ha
Apy>xxecTtsa B Lenna CBAT.

IHBECTULMOHHA NOUTUKA

3a fa nocTUrHe UenTa, UHBECTULIMOHHUAT MEHUIKLP LLe
MNHBECTVPA B LUMPOKO anBepcudmumpaH NopTderin oT LeHHM
KHKA, N36paHN Hpes npunaraHe Ha aHanMMTUYHN TEXHUKU, YUSITO
Lie1 € MOCTUraHeTo Ha ONTUMaTHO pasnpeasneHve Mexxay
[IPY>KECTBA C OPUEHTUPAH KbM CTOVHOCT U KbM Ka4ecTBO CTWSI.

JlombnHUTENHa NHMOoPMAaLS

DoHAOBT, KaTeropuanpaH kato ,dona Quantitative Equity”, ce
ynpaensiea Ha 6a3a ,,0T 4oy Harope”., CBPBXTEXKNTE U
CBPBXJIEKM MO3NLMM B LIEHHW KHKA Ha JafeHa ObprKaBa, CEKTOP
NN CTOKM, CE ONPEAENsT Ypes npunaraHe Ha aHaMMTUYHN
TEXHVKN KbM TakunBa ObprkaBu, CekTopwu 1 cTokn. QEP o3Havasa
,KONMyecTBeHN KanuTanoBu NPOayKT®.

Mpodun Ha CTaHAAPTHUSA UHBECTUTOP
DOoHOBLT MOXKE Aa € NOAXOAsLL, 32 UHBECTUTOPU, ThPCELLN
noTeHuman 3a AbNroCpo4eH pacTeX, npegnaraH 4pesa
MHBECTULIN B OANOBU y4aCTUA.

Xapaktepuctuku Ha oHpaa

BanyTa Ha dhoHza USD
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHVIKBP

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B [ieHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 0bpaTHo

n3KynyBaHe '

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a obpaTHo Hama
N3KyMyBaHe

LonyctrmocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,25%
Axupn AX [o 5% Hama 1,25%
Axupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axupmn C o 1% Hama 1,00%
Akupmm D Hama 1,00% 1,25%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B OSN0OBW LIEHHN KHKA Ha OpY»KecTBa B Lienvs CcBAT. 3a aa
NOCTUIHE Tasn Lien, MHBECTULMOHHUSAT MEHUIDKBP LLE MHBECTMPA
B LUMPOKO aviBepcudunLmpaH NopTdenn OT LEHHN KHKa,
136paHn Ypes3 npuaaraHe Ha aHaIMTUHHN TEXHWKU.

[ombnHuTenHa HdopmaLms

doHabT, KaTeropuanpaH Kato ,doHa Quantitative Equity, ce
ynpaensisa Ha 6a3a ,,0T fony Harope”. CBPBbXTEXKUTE NN
CBPBXJ1IEKM MO3NLIMM B LIEHHU KHWXKa Ha aeHa ObpxxaBa, CEKTOP
WA CTOKW, Ce ONPEeAensT Ypes npunaraHe Ha aHaMTUHHN
TEXHVKN KbM Takmea Obprkasu, cekTopu 1 cTokn. QEP o3Havasa
L,KONMYeCTBEHN KanuTanoBu NPOayKTA®.

Mpohun Ha CTaHOaPTHUSA NHBECTUTOP

DOHALT MOXE A € MNOAXOASALL, 38 MHBECTUTOPM, ThPCELL
MOTEHLMAanN 3a Ob/TOCPOYEH PacTex, NpeasaraH Ypes
VNHBECTVLWM B AANOBU y4acTus.

XapakTepucTtuku Ha hoHpa

Banyta Ha choHoa USD

MHBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. Ntokcembyprcko Bpeme B AeHs Ha
COenKkuTe TbpryBaHe

YecToTa Ha ThprysaHe  EXXegHEeBHO B AgHs Ha ThpryBaHe

[epvion Ha CeTbAIMEHT 3 PaBOTHW [IHN OT COTBETHUSA [1eH Ha
3a MOCTLMNNIEHNS OT TbprysaHe

3an1ceaHe 1 06paTHoO

N3KyrnyBaHe '

Takca 3a NocTUrHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyrnyBaHe

LonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpasiieHne
HeHue®
Axkummn A He e He e He e
MPUAOXKMMO NPUAOXMUMO NPUIOXMMO
Axupn AX He e He e He e
MPUAOXKMMO NPUIOXUMO MPUAOXMMO
Axupn Al He e He e He e
MPUIOXMMO NPUIOXUMO MPUAIOXMMO
Axkumn B He e He e He e
NPUIOXKMMO MPUAOXKMUMO MPUAOXKMMO
Axupmn C [o 1% Hama 0,275%
Axummn D He e He e He e
MPUNOXMMO NPUIOXMMO MNPUAOXMMO
Axkummn E He e He e He e
MPUIOXKMMO NPUIOXUMO MPUAOXMMO
Axumn IZ Hama Hsma [0 0,275%
AL Z Hsama Hama o 0,275%

MpoLeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBrieHne ca rnocoYeHN KaTo roguilHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTUBUTE HA aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCU4KkM N36poeHN KnacoBe akLmmn ce npegarar 3a 3arnicBaHe
KbM MOMeHTa Ha nybnnkyeBaHe Ha To3u [pocnekT. PoHpoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenn B MNpunoxxerue I, No NpeueHka Ha AMpPeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocvrypuv HapacTBaHe Ha Kanutana.

IHBECTULMOHHA NOUTUKA

DOHABT MOXKe [la MHBECTMPA [MTaBHO B AANIOBU U CBbP3aHn C
OANOBO yHacTue LeHHN KHKa Ha OpYy>KeCTBa B ObpXXaBW C
pa3BrBaLLi Ce nasapu.

VIHBECTULIMOHHUSAT MEHUIKBP LLIE MHBECTMPA B LUMPOKO
amBepcuuLmpaH NopTdEnn OT LEHHN KHXKA, N36paHn Ypes
npunaraHe Ha aHanUTUYHK TEXHUKW, YWATO LN e MOCTUraHeTo Ha
ONTUMASTHO Pa3npeaeneHne Mexay Opy>KecTea C OPUEHTUPAH
KbM CTOMHOCT 1 KbM Ka4eCTBO CTUJI.

[lombnHuTenHa nHdopmams

doHabT, KaTeropuanpaH kato ,doHa Quantitative Equity, ce
ynpaensaBea Ha 6a3a ,,oT Jony Harope®. CBPbXTEXKUTE U
CBPBXJIEKM MO3MLMM B LIEHHV KHIDKA Ha OafeHa ObpxxaBa, CEKTOP
WA CTOKM, CE ONPERENSAT YPE3 NpunaraHe Ha aHaIMTNHHN
TEXHVKN KbM TakunBa ObprkaBu, CeKTopu 1 cTokn. QEP o3Havasa
,KonmyecteeHn kanuTanosmn NPOAYKTI®.

[podhun Ha cTaHOAPTHYS UHBECTUTOPR

DOHABT MOXE Aa € NOAXOMSLL, 338 MHBECTUTOPW, ThPCELLIM
noTeHLman 3a ObAroCPOYEH pacTex, NpeanaraH Ypes
VNHBECTMLVN B ASNOBM yHaCcTus.

XapakTepucTtuku Ha hoHpaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management Limited

MEHNIKbP

BpemeTto 3a cnvpaHe Ha 13:00 4. Ntokcembyprcko BpeMe B AeHs Ha
COenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXegHeBHO B [eHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHM OT CbOTBETHUS AEH Ha
3a MOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 obpatHo

n3KynysaHe '

Takca 3a nocTurHaTu Hama
pesynrart

Takca 3a 06paTHO Hsama
13KynyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCnY4KkM N3BpoeHN KNnacoBe akLUmn ce Npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybanKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuumn Bespoke,
npeacTasenu B Npunoxenue lll, No npeleHka Ha ANPEKTOPUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

DoHOBLT MMa 3a Lien 4a OCUrypr HapacTBaHe Ha KanuTana, Kato
MHBECTMPa B OANOBU y4aCTUA 1 CBBbP3aHn C OAN0BO yHacTe
LIeHHN KHXKa Ha gpy>XecTBa B LeNNA CBAT.

|/|HBeCTVILLI/IOHHa noJINTKa

Hai-manko aBe TpeTn oT akTnBuTe Ha dhoHaa (6e3 napn4Hm
CpeacTBa) We 6baaT MHBECTMPaHN B LUMPOKO AvBepcuduLmpaH
nopTdenn oT ASNOBK y4aCTVsA U CBbP3aHN C ASN0OBO y4acTie
LieHHN kHka. LLle ce nHBeCTUpa B kKOMMaHWK, 3a KOUTO Ce CHUTa,
Ye Npennarart UHBECTULIMOHEH MOTEHLMAN, Ob/Kall, ce Ha
Tekyllara UM oLeHKa Unn 6usHec kadecTaa. OCBEH TOBa,
KOMMaHunTe e 6baaT OLEeHsIBaHM Bb3 OCHOBA Ha
Bb3AENCTBMETO 1M BbPXY eKooryHaTa 1 coupanHara cpeaa,
KaKTO 1 Ha cunaTta Ha KopropaTvBHOTO UM YrpaBneHve.

DoHOBLT MOXE [Aa U3Mon3Ba AepVBaTVBHN MHCTPYMEHTHN, MO-
cneunanHo 60pPCOBO ThPryBaHW KanuTanioBu MHOEKC POYBPCH 1
BaUlyTHU hopybpay C LEN MHBECTULMM N ECDEKTVBHO YNpaBneHne
Ha nopTdenna. POHABLT MOXKe CbLLO Aa MHBECTUPA B 6GOPCOBO
ThPryBaHu (ooHO0BE 1 Ja ObPXKW NapuydHn cpeacTsa.

[ormbnHnTenHa nHpopmMaLyis

PoHAOBLT, KaTeropuanpaH kato ,oHa Quantitative Equity”, ce
ynpaensiea Ha 6a3a ,,0T Aoy Harope”, CBPBXTEXKNTE U
CBPBXJIEKM MO3ULMN B LIEHHW KHIKA Ha afeHa ObpyKaBa, CEKTOP
WA CTOKM, CE ONPERENSAT YPe3 NpunaraHe Ha aHanMTNYHN
TEXHVKN KbM TakunBa ObprkaBu, CeKTopu 1 cTokn. QEP o3Havasa
L,KonmyecteeHn KanuTanosmn NPOLAYKTI®.

Mpodhun Ha cTaHaaPTHUSA HBECTUTOP

DOHABLT MOXKE A € NOAXOMSLL, 338 MHBECTUTOPW, ThPCELLIM
noTeHLman 3a ObAroCPOYEH pacTexX, NpeanaraH Ypes3
VMHBECTULVN B ASNOBU yHaCTus.

Tpu ca 3anoxerunte B ESG acnekta — eKonorus, coyanti Bbnpocu 1 yrpasneHne

@ ™

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited
BpewmeTo 3a cnvpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
choenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  E>XxeaHEBHO B [IeHS Ha TbpryBaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHM OT CbOTBETHUS OEH Ha

3a NMOCTbLMEHNS OT TbpryBaHe

3an1cBaHe 1 06parTHoO
N3KynyBaHe 2

Takca 3a nocTurHaTu Hama
pesynratiu

Takca 3a o6patHO Hama
N3KyrnyBaHe

[LonyctumocT Ha PEA He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuuun MbpBoHavyan- Takca 3a Takca 3a
Ha Takca® pasnpocTpa- ynpaBnieHue
HeHue *
Axkupm A [o 5% Hama 1,30%
Axupn AX He e He e He e
NPUIOXKMMO MPUAOXKMMO MPUAOXKMMO
Axupn Al He e He e He e
NPUIOXKMMO MPUAOXKMUMO NPUAOXKMMO
Axkumn B He e He e He e
NPUAOXKMMO MPUAOXKMUMO MPUAOXKMMO
Axkumn C o 1% Hama 0,65%
Axupmn D He e He e He e
NPUIOXKMMO MPUAOXKMMO MPUAOXKMMO
Axkummn E He e He e He e
NPUIOXKMMO MPUAOXKMMO MPUAOXKMMO
Axkupn IZ Hama Hama o 0,65%
AL Z Hama Hama o 0,65%

MPOLIEHTUTE Ha TakcaTa 3a ANCTPNOYLVS 1 TakcaTa 3a
yrnpasneHme ca NocoYeHN KaTo roguiliHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha aKTUBWTE Ha (hOHAA I HETHATA CTOMHOCT Ha
aKTUBUTE Ha aKLWIs, KaKTO MOXe Aa € MOAXOASLLO.

He BCn4KM N36poeHn Knacose akLmn ce npegarar 3a 3arniceaHe
KbM MOMeHTa Ha nybnnkysaHe Ha To3u [pocnekT. PoHpoBeTe
MoraT CbLLO fa CTapTupaT Knacose akumn Bespoke,
npeactaseru B [Npunoxenue lll, No npeLeHka Ha AMpeKTopuTe.

Moke fia ce npunarar pasnnyH1 NPOoLIeaypu 3a 3an1ceaHe 1 06paTHO U3KyNyBaHe, ako 3an1ceaHusTa ce U3BbPLUBAT Ype3 [ncTpubyTopu.
MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10

5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

IS

TakcwTe 3a pasnpocTpaHeHe No OTHOLLEHUE Ha akuyuTe A1 1 D ce usnnalar Ha HTEpPBaNTe, KOUTO MOXE [ia Ce [IOroBapsT OT BPEME Ha Bpeme Mexay [py>XeCTBOTO U OHE3W JucTprbyTopu,

KOWTO Ce Ha3HavaBaT KOHKPETHO 3a LennTe Ha pa3npoCTpaHeHETO Ha TakmBa akunn. TakcuTe 3a pasnpocTpaHeHre No OTHOLLEHE Ha akun Bce nannawaT BeAHbXX Ha Tprmece4mne.
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IHBECTULMOHHA LE

[a ocurypn obula Bb3BPbLIAEMOCT M1aBHO Ypes3 MHBECTMPaHE B
[OAMN0BU 1 CBBP3aHW C AANIOBO YHaCTUE LEeHHN KHKa Ha
KOMMaHWN B LEeNns CBAT, YUUTO (OMHAHCOBW XapaKTepUCTUKM
nokKasBaT TeHAEHLMS 3a BUCOKO Ka4eCTBO. 3a fia MOCTUrHe LenTa,
WNHBECTULIMOHHNAT MEHNIKBP LLiE UHBECTUPA B LLUMPOKO
aviBepcudunLmpaH NopTdenn oT LIEHHW KHKa, N36paHn Ypes
npunaraHe Ha aHaIMTUYHN TEXHVIKI, KOUTO M3M0N3BaT KavecTBeH
CKPVIHVHT, BK/IKOYBALL, (DaKTOPW KaTo HUCHK JIMBBPUMX 1
cTabunHa peHTabuIHOCT.

[ombnHuTenHa HdopmaLms

doHabT, KaTeropuanpaH Kato ,doHa Quantitative Equity, ce
yrnpaensea Ha 6asa ,,0T gony Harope”. CBPbXTEXKNTE U
CBPBXJIEKM MO3MLMM B LIEHHM KHIDKA Ha AafeHa ObpyxaBa, CEKTOP
NN CTOKM, Ce ONMPEMEeNsT Ypes npunaraHe Ha aHaMTNYHN
TEXHVKN KbM Takmea Obprkasu, CekTopu 1 cTokn. QEP o3Havasa
,KONMHECTBEHN KanUTanoBKW NPOayKTL"

Mpohun Ha CTaHOaPTHUS UHBECTUTOP

DOHABLT MOXE A € NOAXOMsLL, 338 MHBECTUTOPW, ThPCELLIN
noTeHUMan 3a AbJIrOCPOYEH PacTex, npeasiaraH vpes
WNHBECTULWN B ASNOBUW yHaCTus.

XapaktepucTtukn Ha hoHpa

BanyTa Ha choHza UsD

MHBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe — EXxegHeBHO B [IeHs Ha ThprysaHe

[Nepvof Ha ceTbNMEHT 3 pabOoTHM AHW OT CbOTBETHUS AeH Ha
3a NMOCTbMIEHNS OT TbpryBaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a nocTurHaT1 Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,25%
Axupn AX [o 5% Hama 1,25%
Axupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axupmn C o 1% Hama 1,00%
Akupmm D Hama 1,00% 1,25%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypw o6LLa Bb3BPbLUAEMOCT MMaBHO Ypes akTVBHO
MHBECTVPaHe MPSIKO UMM KOCBEHO B AnBepcUdMLMpaH nopTdeinn,
YUIATO CTUN & OPUEHTUPAH KbM CTOMHOCT, OT ASMOBU 1 CBbP3aHu
C [SMOBO y4aCTVe LIeHHN KHXKA Ha APY)KEeCTBa B LIeN st CBAT.

/IHBECTULMOHHA MOUTMKA

3a fa nocTurHe Lenta, oHAbLT Le MHBEeCTURa NPSiKo Ui
KOCBEHO Ype3 13Mnosi3BaHeTo Ha (hMHAHCOBWN AepUBaTUBHM
WNHCTRYMEHTU 1 MHBECTULIMOHHM (hOHAOBE B ASNIOBU Y CBBbP3aHN C
OANOBO y4aCTUe LIBHHW KHXKA Ha [PpY>KecTBa B LIeNvsi CBAT,
noaGpaHy Ypes npunaraHeTo Ha PyHOAMEHTaHW U aHaIMTUYHA
TEXHUKMN.

DoHALT pasnonara ¢ MBKaBn Bb3MOXHOCTW, Taka Ye Obnrute My
nosuumm morat ga gocturHat o 150% (kaTto Besika
[OMbHWUTENHA EKCNO3ULMA ce NocTura Ype3d UHaHCOoBM
nepuBaTvBHU UHCTPYMEHTN, OBUKHOBEHO CAENKM 3a CyarioBe Ha
KanuTan oT nopTdenna), oKaTo KbCUTe NO3nLMK MoraT Aa 6baat
00 50% (mocTuraHn n3usano vpes MrUHaHCOBU OepUBaTUBHM
WHCTPYMEHTW, OBMKHOBEHO COENKM 3a CyanoBe Ha KanuTan oT
nopTdenna). VIHBECTULIMOHHUSAT MEHVIKBP MMa U MbBKaBOCTTa
[a ObpXM aCUMETPUYHM OBV U KbCY NMO3ULMK, C KOUTO Ce
rony4aBa KOMOUHMPaHa HETHa EKCMO3ULMS, KOSITO MOXKe [a € Mo-
ronsima unn no-masnka ot 100%, kato MmakcumymbT e 150%, a
MUHUMYMBT — 50%. 3Ha4uUTEeNHa YacT OT ObArUTe NosnLmn Ha
doHpa e 6baaT AoCTaTbyHO NMKBUOHW, 3a Aa NOKPMBAT Mo
BCSIKO Bpeme 3adb/KeHnsTa Ha hoHaa, Bb3HMKBALLW OT
[epVBaTUBHATE MY MO3ULIAM.

DUHaHCOBUTE AEPVBATUBHM MHCTRYMEHTU MOXKE Aa BKITHOYBAT, HO
He ca orpaHn4eHn oo onummn, Qopybpar, roYbpCK, AOroBopn 3a
pasnnka 1 3a cyarnoBe Ha kanutas oT nopTtdenna.

[lonmbnH1TENHA MHOPMAaLIMS

DoHOBLT, KaTeropuanpaH kato ,oHa Quantitative Equity”, ce
ynpaensaea Ha 6a3a ,,oT Jony Harope“. CBPbXTEXKUTE U
CBPBXJIEKM MO3MLMM B LIEHHV KHIDKA Ha OafeHa ObpxXaBa, CeKTop
WA CTOKM, CE ONPERENHAT YPE3 NpunaraHe Ha aHaIMTNYHN
TEXHVKN KbM Takmea ObprkaBu, CeKTopu 1 cTokn. QEP o3Havasa
,KonmyectseHn kanuTanosn NPOLAYKTA®.

OTtyuTaHe Ha pucka

MeTop 3a ynpaBnieHMe Ha pucKa

Ab6contoTHa CTOMHOCT nof puck (VaR)

BasuceH kputepun VaR

MSCI All Country World Net Dividends Reinvested Index.

ViHoekcbT MSCI Country Index e npeTerneH MHAeKC no nasapHa
KanuTanmaauys, KopurupaH ¢ NpoLieHTa Ha cBO6OAHO

TbpryeaHuTe akumm (,cppun noyT"), 4msaTo uen e aa n3mepsa
[OXOOHOCTTa Ha KanuTanoBug Nasap Ha passmBaLLmn ce
OPYy>XecTBa Ha 44 Obp>XXaBHWU NHOEKCH.

O4yakBaH NMMBBLPUOK
200% OT 06LLUMTE HETHM aKTUBW.
O‘-IaKBaHOTO HMBO Ha NNBBLPUOXK MOXe [a € NO-BMCOKO, KOoraTto

nasapuTe ca No-BofaTUIHU 1 OKa3BaT Bb3AeNCTBME BbpXy
CTOVHOCTTA Ha AepVIBATUBHUTE MO3ULIMM, TbPXXaHW OT hoHaa.

Mpodvn Ha cTaHaaPTHUIA HBECTUTOP

DOHABT MOXKE Aa € NOAXOMSLL, 32 MHBECTUTOPW, ThPCELLM
noTeHLMan 3a ObAroCPOYeH PacTexX, NpeanaraH 4Ypes
VMHBECTULVN B ASNOBU y4acTus.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnivpaHe Ha  13:00 4. ntokcembyprcko Bpeme B NpeaxoaHnst
choenkute [IEH Ha TbpryBaHe

YecTtoTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha TbpryBaHe

[Mepviop Ha ceTbaMeHT
3a NOCTHLMEHNS OT
3an1cBaHe 1 06parTHoO
n3KynyBaHe '

3 paboTHN AHW OT CHOTBETHUS AEH Ha
ThpryeaHe

Takca 3a nocTurHaTm Hama
pesynTarm

Takca 3a obpatHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 5% Hama 1,75%
Axumn AX [o 5% Hama 1,75%
Axumm A1 [o 4% 0,50% 1,75%
Axumn B Hama 0,60% 1,75%
Axunm C o 1% Hama 1,00%
Axumn D Hama 1,00% 1,75%
Axuun E o 1% Hama 0,50%
ALy 1Z Hsama Hama o 1%
Akumm Z Hama Hama o 1%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

1 [NpoLeHTUTE Ca NOCOYEHN MO OTHOLLIEHWE Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATA CTOVHOCT Ha aKTUBWTE Ha akLsi, KakTo MOXe [a e MoaxoadLwo. MbpBoHaYanHaTa Takca Ao
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no
npeLieHKa Ha avpeKTopuTe.

2 TakcuTe 3a pasnpoCcTpaHeH1e No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNMTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopu,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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Schroder International Selection Fund QEP Global Yield’

IHBECTULMOHHA LE

[a ocurypun goxon n HapacTBaHe Ha KanuTana.

IHBECTULMOHHA NOUTUKA

QOHOBLT LE MHBECTUPA MMaBHO MPSAKO UMM KOCBEHO Ype3
N3MoN3BaHeTo Ha PUHAHCOBW AEPUBATUBHU MHCTPYMEHTY B
LIMPOKO AnBepcudmumpaHd NopTdenn oT AAn0BM 1 CBbP3aHn C
[OANOBO y4acTue LIEHHN KHKa Ha OPY>KeECTBA B LIENVS CBAT, KOUTO
npegnaraT aTpakTMBHa LOXOAHOCT U MiallaHe Ha yCTONHMBI
OVBULEHTN.

[ombnHuTenHa nHopmaLms

doHAObLT, KaTeropuanpaH kato ,onHa Quantitative Equity”, ce
ynpaensea Ha 6asa ,,0T oy Harope"“. CBPbXTEXXKUTE U
CBPBXJIEKM MO3MUMM B LIEHHM KHIKA Ha AafeHa ObpyKaBa, CeKTop
NN CTOKM, Ce ONMPELENsT Ypes npunaraHe Ha aHaMTNYHN
TEXHVKN KbM Takmsa Obprkasu, cexTopu 1 ctokn. QEP o3Havasa
,KONMYEeCTBEHN KanuTanoBm MNPOayKTA®.

Mpohun Ha CTaHaaPTHUA UHBECTUTOP

DOHALT MOXKeE A € MNOAXOASLL, 38 MHBECTUTOPW, ThPCELL
MOTEHLMAan 3a Ob/TOCPOYEH PacTex, NpeasaraH 4pes
VNHBECTVLWM B AANOBU y4acTus.

Xapaktepuctuku Ha cpoHpa

Banyta Ha choHza UsbD

HBECTULMOHEH
MEHUIKBP

Schroder Investment Management Limited

BpemeTto 3a cnvpaHe Ha  13:00 Y. Ntokcembyprcko Bpeme B AeHs Ha
cLenknTe TbprysaHe

YecToTa Ha TbpryBaHe  EXXeOHeBHO B AeHs Ha ThpryBaHe

Mepviog Ha ceTbAMEHT 3 PaBOTHM [HN OT CLOTBETHUA [EH Ha
3a MOCTBMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyryBaHe '

Takca 3a nocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyrnyBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,25%
Axupn AX [o 5% Hama 1,25%
Axupmn A1 [o 4% 0,50% 1,25%
Axunm B Hama 0,60% 1,25%
Axupmn C o 1% Hama 1,00%
Akupmm D Hama 1,00% 1,25%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

* Toau (bOH}:l He Ce npepgnara 3a 3annceBaHe KbM MOMeHTa Ha r|y6r||/|KyBaHe Ha TO3U1 NPOCMNEKT. Ton e 6bﬂe aKTVBKMPaH Mo nNpeleHKa Ha AMPeKTopuTe, a NPOCNEKTLT e 6b[:le CbOTBETHO

aKTyanmavipaH.

1 Moxe fia ce mpunarat pas3nn4Hi NPoLEeaypu 3a 3anncBaHe 1 06paTHO M3KyryBaHe, ako 3anucBaHnaTa ce n3sBbpLBaT 4pes [dnuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypn obnrocpoyHa Bb3BPbLLAEMOCT OT HapacTBaHe Ha
Kanutana n goxogn B RMB.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHABT LUEe MHBECTMPA MaBHO B MOPTAENN OT 06mraLlmn, LEHHM
KHIKa C DUKCKHpaHa v nnaealla nnxea, KOHBEPTMPYEMN
obnuraumm, UHCTRYMEHTI Ha MapuYHUs Nasap v AenosuTu,
NEHOMUHMPaHW NN XeMKMPaHN 0BpaTHO B KOHTUHEHTaHW 1N
oduopHn RMB.

Tesn MHCTPYMEHTU MOXKe Aa 6baaT U3AaaeHn U3BbH UK B
KOHTUHEHTanHaTa YacT Ha Kutal OT npaBuTencTea, Abp>KaBHM
areHuUMn, HagHauMoHaHN 1 KOPROPaTUBHU EMUTEHTU, KOUTO
MOXE Ja ca UK Aa He ca YCTaHOBEHW UK yYpeaeHn B
KOHTUHEHTaneH Kutan.

POHABT MOXE Aa MHBECTUPA B MHCTPYMEHTU, ThpryBaHu Ha
nasapa Ha obnuraunm B8 RMB B XOHKOHT, 1 B MIHCTRYMEHTU,
neHoMuHvpany B RMB, TbpryBaHn Ha Apyrv perynvpaHii nasapu.

VIHBECTMLMM B perynmpaHn nasapu Ha KOHTUHeEHTaneH Kutam n
MeXOyOaHKOBI Nasapu Ha obnuraumm MoXke fa ce n3BbpLIBaT
KOCBEHO Ypes3 3anuncu, cepTudmkatii 1 Apyrv UHCTRYMEHTU
(KOMTO OTrOBapPAT Ha M3NCKBaHMATA 38 MPEXBBPIUMM LEHHM
KHIKa W He BKJTKOYBAT [epUBATUBEH ENIEMEHT), MHBECTULIMOHHN
HoHOOoBE 1 JOMYCTVMU OEPVBATUBHN COENKM.

POHOBT MOXKE [id MHBECTUPA OUPEKTHO B KOHTUHEHTauIeH KuTai
4pes (i) cxemn RQFII nnn cxemun, cebp3aHn ¢ QFII,
OCBLLECTBSIBaHM MO HAaA30pa Ha KuTackata Komucys 3a
perynmpaHe Ha LEeHHUTE KHKa, NPy YCIoBME Ye Ce crnassa
WNHBECTULMOHHO orpanudeHine 1.(A) (5) (I) ot Mpunoxxerve | n/vnn
[0KaTO OTrOBOPSAT HA U3NCKBaHUSTA 32 MHBECTULIMOHHN
oHpoBe, 1 (i) perynupaHn nasapu.

DOHABLT MOXKe [a MHBECTMPA B MHCTPYMEHTU, OEHOMUHMPaHN BbB
BasTyTH, padnuynHn ot RMB, 1 B MHBECTULMOHHN,
NOAVNHBECTULMIOHHN UHCTPYMEHTU N MHCTPYMEHTU 6e3 KpeanTeH
PENTUHT.

[lombnHuTenHa nHopmaums

DoHABT ce KaTeropuanpa kato o Specialist Bond”.
OTunTaHe Ha pucka

OTumnTaHe Ha crneyuUYHUSA PUCK

DOHOBT MOXE A MHBECTMPA B KOHTUHEHTaNeH Kutam 4pes cxemm
3a RQFIl vnn perynupann nasapu. Viieectutopute Tpsibsa fa
1maT npeasug, Ye ctatyTbT no oTHolleHne Ha RQFI moxe aa
Obfie NPeyCTaHOBEH W OTHET, Y TOBA MOXXE [1a OKaXKe
HebnaronpUATHO BAUSIHUE BbPXY pe3yntatute Ha hoHaa, Kato
nosefe 0o HeobxoaMMocTTa ToW fa ce ocBo6oan oT
npUTEXXaBaHUTE LEHHM KHpKa. Monsi, BukTe lNMpunoxeHne Il 3a
noBeYye MHopMaLmst 3a PUCKOBETE, CBBbP3aHM CbC CcTaTyTa Ha
RQFII n kBoTata 3a RQFII.

Tpsibea fa ce nma npedsua, Ye RMB noHacTosiem He e
CBOOOAHO KOHBEPTUPYEMA BaUlyTa, ThbI1 KaTo € NPEAMET Ha
npasunaTa 3a KOHTPON Ha 0bMeHa Ha Yy»xaa BayTa Ha
npaBMTENCTBOTO Ha Kutarckata HapoaHa penybnvka. B pesyntar
OT NPaBUTENCTBEHWUTE OrpaHNYeHns Ha Kutackara HapoaHa
penybnnka No OTHOLLEHVE Ha NPE3rPaHnYHUTE (HOHLOBM NOTOLM
B RMB, npepnaraHeto Ha odwopHn RMB Moxe fa 6bae
OrpaHV4eHo.

Ot 2005 . 06MeHHUAT Kypc Ha RMB Bede He e dnkcmpaH KbMm
watckms gonap. Cera RMB npeMuyHa KbM ynpaenseaH rnnasall,
0BMEHEH KypC Bb3 OCHOBA Ha npeanaraHeTo U TbPCEHETO Ha
nagapa ¢ No30BaBaHe Ha KOLLHWLA OT Yy>Kau BanyTU. Tbil kKato
OBMEHHUTE KYPCOBE Ce OMNPEeNEeNnsT MaBHO OT Nas3apHn CUK,
06bMeHHUTE Kypcose Ha RMB cnipsmo gpyrv Banyt,
BKJTIOHUTENHO LLATCKNS [OSIap Y XOHKOHICKUS Jonap, ca
NOAAT/IMBI Ha ABUXKEHWSI, OCHOBaHM Ha BbHLLHW (DaKkTopu.

Bb3amoxxkHocTTa nockbneaHeTo Ha RMB fa ce yckopu, He Moxe
na 6bae nskntodeHa. OT gpyra cTpaHa, He MoXke Aa Mma
rapaHuus, 4e RMB HaMa oa npetbpnv gesansaums.
[Hesansauysata Ha RMB Moxe oa 3acerHe HebnaronpusaTHo
CTOMHOCTTa Ha MHBECTULMUTE Ha MHBECTUTOPUTE BbB (DOHAA.
VIHBecTUTOPUTE, YNsaTO 6a3oBa BanyTa He e RMB, Moxe na 6baart
3acerHaTyi HebnaronpUATHO OT MNPOMEHN B OBMEHHUTE KypCcoBe
Ha RMB. OcBeH ToBa, HanaraHeTo Ha OrpaHUYeHnst OT CTpaHa Ha
KNTaNCKOTO MPaBMTencTBo Bbpxy RMB 13BbH Kutan moxe aa
orpaHn4n gbnboymHaTa Ha nadapa Ha RMB B XOHKOHT 1 fa
HaManm IMKBUAHOCTTA BbB hoHaa. [onnTknTe Ha KUTaCKOTO
NpPaBUTENCTBO 32 KOHTPOM Ha BanyTHUS OBMEH 1 OrpaHnYeHnst Ha
penaTpupaHeTo MOXe [ia Ce NMPOMEHNAT 1 No3nLmMsTa Ha hoHaa
MOXxe da 6bae 3acerHata HebnaronpusaTHO.

Mpohun Ha cTaHOaPTHUS NHBECTUTOP

DOHOBLT MOXKE [a € MNOAXOOALL, 38 UHBECTUTOPW, KOUTO ThPCAT

KOMBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[I0XOOM B OTHOCUTENHATA CTAabUIHOCT Ha AbAroBUTE Nasapu 3a
ObIbr Nepuog, oT Bpeme.

XapaktepucTtuku Ha oHaa

Banyta Ha poHpa RMB

HBECTMLIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpemeTo 3a cnvpaHe Ha  13:00 4. MtokCeMBYpPrcko Bpeme B AieHs Ha
coenkute TbpryBaHe

YecTtoTa Ha TbpryBaHe  EXXeOHEeBHO B [ieHsi Ha TbpryBaHe

Mepuop Ha ceTbAMeHT 3 PaBoTHM [HU OT CLOTBETHUSA AeH Ha
3a MOCTBMIEHNs OT TbpryBaHe

3anmceaHe 1 06paTHO

N3KynyBaHe '

Takca 3a mocTurHaT Hama
pesynrat

Takca 3a 0bpaTHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 0,75%
Axumn AX [o 3% Hama 0,75%
Axumm A1 [o 2% 0,50% 0,75%
Axumn B Hama 0,50% 0,75%
Axunm C o 1% Hama 0,375%
Axumn D Hama 1,00% 0,75%
Axkumn E o 1% Hama 0,1875%
ALy 1Z Hsama Hama Lo 0,375%
Axunn Z Hama Hama o 0,375%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWHYKIN N3BPOEHM KITACOBE akLWN Ce Npeafiarar 3a 3an1MceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [pocnekT. PoHpoBeTe
Morar CbLUO [a CTapTvpaT Kiacose akuum Bespoke,
npenctasenu B [Npunoxenwe lll, No npeLeHka Ha ANpeKTopuTe.

CtpaHuua 203

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

Llen Ha cboHpa e Aa NpefocTaBy HapacTBaHe Ha Kanutana u
npmxoanTe 4pes MHBEeCTMPaHe B LUMPOK CNEeKTbp OT KnacoBe
aKTUBW.

IHBECTULMOHHA NOUTUKA

Llen Ha cboHaa e 4a NpefocTaBn Pasxo4o-OpUEHTUPaH AOCTbI 40
LUMPOK CMeKTbP OT (hMHaHCOBW Nasapwn C Len Aa ce nsrpaau
nopTdenn, YASTO Len e aa NoCTUrHe NMofoXKUTeNHa 1 cTabunHa
Bb3BPBbLLAEMOCT Ha 5-roguiHm nepurogu. Llen Ha dhoHaa e
cpefHa roaviHa sonatunHocT oT 10%.

POHIOBLT MHBECTVPA NPSIKO UM KOCBEHO (4PEe3 MHBECTULIMOHHM
hOoHOOBE 1 AepUBATVIBI) B ASNOBW YHACTUS U LEHHN KHIKA C
hUKCHPaHN NPUXOaM B CBETOBEH MaLLiat. POHOBLT MOXe ChLLO a
MHBECTVPA BbB BaJlyTa, BONATUMHOCT W CTpaTerim, 6aavpaHi Ha
CTOKMW.

DOHABT pasnpenens CBOA PUCK B YETUPU PUCKOBWN KaTeropun:
PBCT, nHbnaums, npogb/mKUTENHOCT 1 cTpateryn. Jepusatmeute
MOXKE [a Ce M3NON3BaT C LieN npunaraHe Ha Tesn ctparterun.
Ekcrnoanumnte Ha pasnmnyHn NSTOYHULM Ha prcka Ha MHaHCOBUS
nasap LLe BapupaT BbB BPEMETO B OTFOBOP Ha O4aKBaHM
MPOMEHM B NasapHUTE YCNOBUS.

(i) KaTeropusita Ha pacTexx Cbabpyka PUCKOBETE, KOUTO ca
CKJIOHHM i@ reHepupaT Bb3BpalLlaeMoCT Mo BpeMe Ha
MOMOXUTENHN UKOHOMUYECKM YCIOBMS!, 1 BKIKOHBA akLmn Ha
ronemu gpy>xectsa B CALL|, O6eaMHEHOTO KpancTBo,
KOHTUHeHTanHa EBpona, SAnoHus, TuxookeaHcKnst 6aceiiH n
pasBuBaLLMTE Ce Na3apn, KakTo 1 Bb3BPaLL@eMOCT OT KPeauUTHNS
PUCK Ha 06aMraumn, eEMUTUPAHN OT OPYXKECTBA OT LIenns CBAT.

(i) KaTeropusita Ha nHnaumns Cbabp>ka PUCKOBETE, KOUTO ca
CKJIOHHW 1@ reHepu1paT Bb3BpaLlaeMOocCT Mo Bpeme Ha MHnaums
1A ctardnaumns, 1 BKIYBa YETUPUTE OCHOBHM CTOKOBW CEKTOPa
(eHepruisi, Cencko CTOMaHCTBO, MHAYCTPUANHW METaNM 1 3naTo) 1
3aLUUTEHN OT MHGNALUS LEHHW KHLKA.

(i) KaTeropusTa [ TpOOBMKUTENHOCT" ChABbPXa PUCKOBETE,
KOWTO Ce NMPeAcTaBaT Aobpe, KoraTo NMMXBEHWTE MNPOLEHTV NaaaT,
1 BKJIIOHYBAT OCHOBHMWTE Na3apu 3a Abp>kaBHW obaunraumm (kato
CALLl, O6eanHeHOTO KpancTBo, KOHTUHEHTaNHa EBpona, AnoHus,
KaHaga n ABCTpanus) 1 obnuraummn OT pasBrBaLLMTE Ce nasapu.

(iv) KaTeropusita Ha cTpaTtermm Cbabprka PUCKOBETE, KOUTO ca
[OBVDKEHN OT APYrv CUCTEMATUYHI PUCKOBM (hakTopu,
BKJTIOHUTENHO NOBEAEHYECKN (haKTOpW, KaTo cneasaHe Ha
TEeHOEHUMI, W APy, KaTo OOMbAHUTENHNS PUCK, CBbP3aH C
VMHBECTUPAHETO B @KLK Ha OPY>KECTBaA C Masika kanutanmaaumsi
CNPSIMO aKLIMM Ha PY)KeCTBa C rofisiMa Kanutanmaaumsi, BUCOK
JIMXBEH MPOLIEHT CMPSIMO HNUCHK NUXBEH MPOLIEHT, BaUTyTU W
BONATUNHOCT Ha (PrHaHCOBWTE Nasapu.

EkcnoanumsaTa B 31aTto 1 LeHH MeTann e Obe OCblecTBeHa
4pes JONYCTUMM aKTUBW, KaKTO € ONMCaHO B ONPefeneHNeTo
LANTEPHAaTVBHN KNacose akTveu® B [Npunoxerue Il kbm To3n
[MpocneKT.

DOHABLT MOXE A2 ObPXKM 1 NaPUHHW CPEACTBA Ha AENO3UT.
[epviBaTvBMTE (BKITHOHMTENHO CyanoBeTe Ha obLLa
Bb3BPBLLAEMOCT M MpUaraHeTo Ha AbArv 1 KbCY NO3ULMK) LLie
Ce 13Mnon3BaT 3a NHBECTULIMOHHW LiEN, KaKTo U Le ThpCAT

HamanaBaHe Ha pucka 1 No-eeKTUBHO ynpasneHne Ha hoHaa.
KoraTo ¢hoHAbT 13Mon3Ba cyarnose Ha 06La Bb3BPbLLAEMOCT,
6a30BUTe aKTVBM Ce CbCTOST OT UHCTPYMEHTU, B KOUTO (DOHOBT
MOXKe [1a MIHBECTMPa CbINacHO MHBECTULIMOHHATA CU Lien 1
NMoSIMTYIKA.

[onbnHutenHa nHgopmaums

doHObT ce KaTeropuampa karto ,dpoHa Multi-Asset”.
OTynTaHe Ha pucka

MeTop 3a ynpaBiieHue Ha pucka
AbcontoTHa CToMHOCT nof, puck (VaR)
OuyakBaH NMMBBPUAK

1500% OT 06LMTE HETHN aKTUBM

C uen pa npunara edheKTMBHO aMBepcuduLmpaH Habop OT
cTpaTternn 1 a nocTurHe Lien 3a prcka, Kosito € B CbOTBETCTBMNE
C npodmna Ha pucka Ha oHaa, POHOBLT LLE M3MOoN3Ba LLUMPOKO
hVHAHCOBW AEPUBATUBHM UHCTPYMEHTU, KOUTO MOXKE da
reHepupaT Mno-BUCOKO HUBO Ha NMBBPULXK.

PoHABT M3MON3Ba AEpVBATMBY, KaTO HAMPUMEP SIMXBEH MPOLIEHT
1 PIOYBPCU Ha OANOBM yHaCTUSA, (DOPYBPAHN BayTHU AOrOBOPU,
cyanoBe Ha o6LLa Bb3BPbLLAEMOCT U ONUMNTE 3a MHBECTULIMOHHN
Lilenn, KoMTO MoraT Aa NoBuULLIAT HUBOTO Ha pUCK Ha hoHaa. Tesn
[lepviBaTVIBI Ce 1M3MoN3BaT CbLUO 3a MHBECTUPaHE B
aviBepcudnupmpalLy cTpaTermm 1 3a ynpasneHne Ha
nocnefBaLLys pUcK, KOETO MOXKe Ja AOMPUHECE 3a HamansBaHe
Ha HMBOTO Ha PUCK 3a hoHAa.

Hsakow oT cTpaTternmTe e cb3aaaaT 3Ha4UTENHO HMBO Ha BpyTeH
NIMBBPUIK (HO MO-HUCKO HMBO Ha HETEH NIMBBLPUIK) 1 Ce O4aKBa
[a nogobpsT AMBEPCUMOUKALIMOHHITE XapaKTEPUCTUKM Ha
nopTdenna. Hanpumep hoHObT MOXE Aa U3Non3Ba cTpartermu,
KOWUTO MMAaT XapaKTepUCTUKN Ha HUCKAa BOMATUIHOCT 1 U3MCKBaT
MO-BUCOKM KanuTaioBy pasnpeaeneHst 3a nocturaHe Ha
»KenaHus NPUHOC 3a PUCK BbB (hoHAaa.

O4akBaHOTO HMBO Ha NBBPUOXK MOXE Aa € NO-BUCOKO Npu
3HAYUTENHO HaMalleHe Ha BONaTtuiHOCTTa Ha na3apa.

OTtuuTaHe Ha cneynduyHNAa pUckK

[Obnrute n KberTe No3uumn, NPUOOBUTN YPES3 MHAEKCHM,
CTOKOBW, OBMMIraLMOHHM 1 KarTasioBK CyaroBe Ha obLa
BbH3BPbBLLAEMOCT, MOraT a yBenmyaT eKcrnosnumsTa Ha CBbp3aHn
C KpPeouTu PUCKOBE.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

QOHALT We 6bae NOAXOAsLL, 38 MHBECTUTOPW, KOUTO Ce
VNHTEPECYBAaT roBeYve OT MOCTUraHe Ha MakCMMariHa JbirocpoYHa
Bb3BPbLLAEMOCT, OTKOSIKOTO OT CBEXKAAHE [0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPOUHIM 3aryou.
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Xapaktepuctuku Ha hoHpa

BanyTa Ha choHza Usb
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHNIKBP

BpemeTo 3a cnvpaHe Ha  13:00 4. MtoKCeEMBYPIrcKO BPeEME B AeHS Ha
coenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXXegHeBHO B AgHs Ha ThpryBaHe

Meprioa Ha CETLAMEHT 3 PaBOTHM [HWN OT COTBETHUA [EH Ha
3a MOCTBIMIEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

N3KyrnyBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a 06paTHO Hama
N3KyryBaHe

HonyctumocT Ha PEA He

O6LWM XxapaKTepUCTUKN Ha KNlacoBe aKLumn

KnacoBe akuuu MbpBoHavan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBsieHue
HeHue °
Axuyn A [o 3% Hama 1,00%
Axupmn AX [o 3% Hama 1,00%
Axuyn Al [o 2% 0,50% 1,00%
Ak B Hama 0,60% 1,00%
Axupmn C o 1% Hama 0,50%
Axumn D Hama 1,00% 1,00%
Axkumn E o 1% Hama 0,25%
Axumn IZ Hama Hama o 0,50%
ALy Z Hsama Hama Lo 0,50%

MPOLEHTUTE Ha TakcaTa 3a AUCTPUBYLVS 1 TakcaTa 3a
yrnpasneH/e ca NMocoYeHN KaTo roguilHa Takca CripsiMo HeTHaTa
CTOVHOCT Ha aKTVBWUTE Ha (hOHAA UN HeTHaTa CTOMHOCT Ha
aKTVBUTE HA aKUWs, KAKTO MOXXE [ € NMOAXOASLLO.

He BCn4kM n36poeHn KnacoBe akLmn ce npeniarar 3a 3anviceaHe
KbM MOMEHTa Ha Ny6nnKyBaHe Ha To3u [pocnekT. PoHaoBeTe
Morar CbLO Aa CTapTupaT Knacose akummn Bespoke,
npencTasenn B [Npunoxkerue lll, o mpeueHka Ha OMpPeKTopuTE.

1 Moxe fja ce npunaraTt pa3nu4HM NpoLeypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBAT Ype3 AucTpubytopu.

CtpaHuua 205

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.



CtpaHuua 206

Schroder International Selection Fund lMpocnexkt
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IHBECTULMOHHA LE

[a ocurypn obula Bb3BPbLIAEMOCT M1aBHO Ypes3 MHBECTMPaHE B
nopTdenn OT obAMraLmn 1 Opyry LEHHW KHIDKA C hMKCMpaHa 1
nnaeawia nmxsea (BKMOUMTENHO, HO 6€3 Aa Ce orpaHnyaBsa go,
06e3neyeH C akTVBM 1 06Ee3MeYeHn C UMOTEKN LIEHHN KHKA),
OEHOMUHVPaHW B pagnuyHy BalyTU U U3gafeHn OT NpaBuTencTea,
ObPXXaBHN areHUWn, HagHaUMOHaIHN 1 KOPMOopaTUBHU EMUTEHTN
B LIeNnnsi CBST, U (PUHAHCOBW AePUBATUBHU NMHCTRYMEHTU
(BKNOUUTENHO CyarnoBe Ha obLLa Bb3BpbLLaeMocT). KoraTto
(hOHABT 13MoN3Ba Cyanose Ha obLa Bb3BPbLLAEMOCT, 6a30BUTE
aKTVBW CE CbCTONAT OT MHCTPYMEHTU, B KOUTO (DOHABLT MOXKE [ia
VHBECTMPA CbIMacHO MHBECTULMOHHATA Cn Lien. KaTo YacT oT
rnasHaTa uen oHABT pasnonara C MBKasy Bb3MOXHOCTY 32
npunaraHe Ha 4bAr 1 KbCW aKTVBHN BasTyTHW MO3WLAM NN Ypes
BaUlyTHM hopybpam UK Hpe3 HCTPYMEHTW, MPeaCTaBeHN B
naparpad (G) Ha Mpunoxenue Il ,,doHA Specialist Bond”. Moxe
[a ce 13non3ea MbfHMAT CNEKTbP Ha HANIMHHUTE LIEHHW KHXKA,
BKJTHOUUTENHO HEMHBECTULIMOHHN.

[ombnHuTenHa MHopmaLims

DoHOBLT Ce KaTeropuampa kato ,poHa Specialist Bond®.
OTunTaHe Ha pncka

MeTop 3a ynpaBneHue Ha pucka
AbBcontoTHa CToMHOCT nog puck (VaR)
Ou4akBaH NMMBBPUAK

900% OT OBLLUTE HETHWN aKTUBM

C uen ga npunara edheKT1BHO AvBepcudurLmpaH Habop OT
cTpaTernm (KaTo HanpyMep cTparterun No OTHOLLEHWE Ha
ObpKaBu, KprBa Ha LOXOQHOCTTa, KPeauT U BaslyTv) 1 Aa
MOCTUIHE LieNn 3a pucka, KOATO € B CbOTBETCTBME C Npodmna Ha
pucka Ha oHaa, POHOBLT Le 13Mnos3Ba (PrUHAHCOBN
[EepuBaTUBHN MHCTPYMEHTN, KOUTO MOXKE [ia reHepupar no-
BMCOKO HVBO Ha NMBBPUODK.

Bbnpekun 4e hoHOBT 13Nnon3sa fepvBaTviBy 3a MHBECTULIMOHHN
Lienn, KOETO MOXKE [a YBENUHYM HMBOTO My Ha PUCK, TOW 13Moni3sa
[epvBaTvB/ 1 B PaMKUTE Ha MPOLEC Ha KOHCTPYMpaHe Ha
nopTdenn, CbCPefOTO4eH BbPXY AvBepcuduLmMpaHe Ha
cTpaTernnTe 1 ynpasreHe Ha KopenaumsaTa Ha prUcka, KOeTo
MOXKe [a [OMPUHECe 3a HamansBaHe Ha HMBOTO Ha PUCK Ha
doHaa. Mo NprHLMN OHABT 13MoN3Ba AepuBaTvBy 3a
WNHBECTULMOHHW LIen 1 3a yrnpasfeHvie Ha KopenauysaTa Ha
PUCKa, B PaBHO OTHOLLIEHME.

Hsikow OT cTpaTernnTe e pasqmTaT Ha UHCTPYMEHTU, KOUTO
N3UCKBAT 3HAYNTENHO HMBO Ha BPYTEH IMBLPUIK, KOETO Aa
reHepvipa orpaHn4eH 06em pUCK, KaTo HampyMep KpaTKOCPOYHI
NXBEHW 10roBopu. [epviBatviBu, 13MoMsBaHi B pamMk1Te Ha
[IBArOCPOYHUTE N KPATKOCPOYHUTE CTPATEMMN, MOXE ChLLIO Taka
[la reHepupaT BUCOKO HUBO Ha BPYTEH NMBBPUOK, HO MOHXKEHO
HMBO Ha HETEH NIMBBPUOXK.

OY4aKBaHOTO HMBO Ha NIMBBLPUIPK MOXE [1a € NO-BUCOKO, KOraTo
BOSIATUNIHOCTTA HaMaIABa YCTOMHMBO, KOraTo Ce 04aKBa MpoMsHa
B JINXBEHUTE MPOLIEHTN U KOraTO Ce OYaKBa KpeauTHUTE
crpefoBe fa ce PasLUVPABAT UK CTECHABAT.

OTumnTaHe Ha crneynUYHUS PUCK

[bnrute 1 KbeuTe nosuumm, NPUAOGUTA YPes OBNMraLIOHH
cyanoge Ha o6Lia Bb3BPbLLIAEMOCT, MOraT fa yBenmqar
EKCMo3ULSTA HA KPEAWUTHO CBBbP3aHM PUCKOBE.

Mpohun Ha cTaHaaPTHUS NHBECTUTOP

PoHOLT MOXE [a € NOAXOsLL, 38 MHBECTUTOPU, KOUTO ThPCAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢
[I0XOOW B OTHOCUTENHATA CTAaBUIHOCT Ha AbAroBUTE Nasapu 3a
ObNbr Nepuog, OT Bpeme.

XapakTtepucTtuku Ha poHpa

Banyta Ha dhoHza USD

IHBECTULOHEH
MEHUIKBP

Schroder Investment Management Limited

BpewmeTto 3a cnivpaHe Ha 13:00 4. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecTtoTa Ha TbpryBaHe  EXXeOHEBHO B [ieHsi Ha TbpryBaHe
[Nepunon Ha CETbNIMEHT 3 PaBGOTHM OHM OT CbOTBETHUS AEH Ha
3a MOCTbM/IEHNS OT TbpryBaHe

3an1cBaHe 1 06parTHo
n3KynyBaHe '

Takca 3a nocTurHaTm Hama
pesynTarm

Takca 3a obpatHO Hama
N3KynyBaHe

[onyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.
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O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 1,00%
Axumn AX [o 3% Hama 1,00%
Axumm A1 [o 2% 0,50% 1,00%
Axumn B Hama 0,50% 1,00%
Axunm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axuun E o 1% Hama 0,30%
ALy 1Z Hsama Hama Lo 0,60%
Axunn Z Hama Hama o 0,60%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpanuua 207

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypu obLa Bb3BPbLIAEMOCT.

IHBECTULMOHHA NOUTUKA

DOHAOLT Le MHBECTVPA [MAaBHO B KPEOUTU U CBbP3aHN C
KpeauTUTe MHCTPYMEHTN 1 B APYMY LEHHN KHWXKA C divKeupaHa 1
nnasaLLa NMxea, N3aaaeHy OT EBPOMENCK KoMnaHnm., GoHObT
MOXKe Aia MOMy4n eKCro3uLMs U Ha rNoGanHUTe KpeouTHN nasapu,
KaKTO 1 1A MHBECTVPA B Napu4Hn CpeacTsa 1 uHaHcoBM
[EpPUBATUBHU MHCTPYMEHTW.

DoHABLT Moxe aa abpxkun Ao 100% OT HeTHaTa CTOMHOCT Ha
aKTUBWTE CU B HEMHBECTULIMOHHW MHCTRYMEHTU. Makap ye
KPeOuTHN 1 CBbP3aHN C KPeaUTUTE MHCTPYMEHTU Ha
KOPMNOPaTMBHM 1 (D1UHAHCOBW EMUTEHTY LLie 06pagyBaT ro-
ronsiMaTa 4acT OT AbPXKaHUTE akTVBW, OT BPEME Ha BPEME MOXE
[a 6baaT JbpyKaHW U LeHHW KHKa, U3AafeHn OT NpaBuTencTBa,
NpPaBUTENCTBEHM areHLnn 1 HaaHaLUMOHaIHN eMUTEHTU.

PDUHaHCOBUTE AEPUBATUBHM MHCTPYMEHTU Ha choHaa Lie
BKJOYBAT, Hapeq C ApyroTo, CyaroBe 3a KpeauTHO
HenambNHeHe. POHOLT MOXE Ja NpoAasa 3alluTa, 3a aa
npuaotre KOHKPETHA KpeauTHa eKCrosuLms, U/nunn aa Kyrnysa
3awmTa, 6e3 ga obpXxn 6azoBaTa eMUCHS.

C uen oa ynpaensiBa pYCKOBETE, CBbP3aHN C IMXBEHUTE
MPOLIEHTU 1 KPeOUTUTE, 1N eKCNosuLWsTa Ha Hebasosa BasyTa,
(HOHOBT MOXKE [ia N3MoN3Ba NIMXBEHM (DIOYbPCK 1 OMLMK, KaKTO 1

hopybpOHW BanyTHW AOrOBOPH, CyarnoBe 3a KpeauTHO
HEW3MbIHEHWE W [Py CyarnoBuW BasnyTHW JOrOBOPU.

[ombnHuTenHa MHpopmaLms

doHOBbT ce KaTeropuanpa kato ,doHa, Specialist Bond”.
OTtyuTaHe Ha pucka

MeTop 3a ynpaBneHune Ha pucka
Ab6contoTHa CToMHOCT nof puck (VaR)
OuakBaH NMUBBPUAXK

150% OT 06LLUMTE HETHM aKTNBK

O4aKBaHOTO HMBO Ha NMBBPUIK MOXE Oa 6bae No0-BUCOKO,
KOraTO BONATUIHOCTTA € HeOBMHaMHO BUCOKA MW HCKA.

OTumMTaHe Ha crneynUYHUS PUCK

DOHOBLT Le N3MoN3Ba KPeanTHN AepVBATUBHU MHCTPYMEHTH, 3a
[a TbPCKU EKCNo3NLMS KbM rMobanHUTE KpeauTHU nasapun. Toea
MOXe Ja foBefe A0 MO-BMCOKa BOAATUIHOCT B LieHaTa Ha
aKLMNTE 1 MOXKe Ja 03Ha4aBa NMOBULLEH PUCK OT KOHTpareHTa.

Mpothun Ha cTaHaaPTHUA NHBECTUTOP

POHABT MOXKE Aa € NOAXOMsiLL, 32 MHBECTUTOPW, KOUTO ThPCSAT

KOMOBMHMPaHe Ha Bb3MOXXHOCTY 3a HapacTBaHe Ha KanuTana ¢

[10X0aW B OTHOCUTENHATA CTabUHOCT Ha AbAroBUTE Nasapu 3a
IbITbr Nepuof OT Bpeme.

XapakTtepucTtuku Ha poHpa

Banyta Ha hoHoa GBP

HBECTULMOHEH
MEHNIKBP

Schroder Investment Management Limited

BpemeTo 3a cnvpaHe Ha 13:00 4. ntokceMbyprcko Bpeme B AeHs Ha
caenkute TbprysaHe

YecToTa Ha TbpryBaHe — BEXXegHeBHO B [eHs Ha ThprysaHe

MNeprop Ha ceTbnMeHT 3 PabOTHU OHW OT CbOTBETHUS OEH Ha
3a MOCTbMNEHNS OT TbprysaHe

3anvcBaHe 1 06paTHO

n3KynyBaHe '

Takca 3a NoCTUrHaTK Hsama
pesynTatu

Takca 3a 06paTHO Hsama
N3KynyBaHe

[LonyctumocT Ha PEA He

1 Moxe fja ce npunarat pas3nM4HM NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 AucTpubytopu.



Schroder International Selection Fund lMpocnexkt

O6LWwu xapaKTepuCcTUKMN Ha KNlacoBe akuuu

Knacose akuyun MbpBoHauan- Takca 3a Takca 3a
Ha Takca' pasnpocTpa- ynpasneHue
HeHue ?
Axumn A [o 3% Hama 1,00%
Axumn AX [o 3% Hama 1,00%
Axumm A1 [o 2% 0,50% 1,00%
Axumn B Hama 0,50% 1,00%
Axunm C o 1% Hama 0,60%
Axumn D Hama 1,00% 1,00%
Axuun E o 1% Hama 0,30%
ALy 1Z Hsama Hama Lo 0,60%
Axunn Z Hama Hama o 0,60%

MpoueHTUTe Ha TakcaTa 3a ANCTPUBYLIMS 1 TakcaTa 3a
yrnpaBJeHne ca NOCOYEeHM KaTo rofyiiHa Takca CrpsiMo HeTHaTa
CTOMHOCT Ha aKT1BUTE Ha hoHOa UMM HETHATa CTOMHOCT Ha
aKTUBUTE Ha akLWs, KaKTO MOXKe Aia e NoaxoasiLLo.

He BCWYKIN N3BPOEHM KITAaCOBE akLMN Ce Npefiarar 3a 3anMceaqHe
KbM MOMEHTa Ha Ny6nnkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
Morar CbLLUO [a CTapTupar Kiacose akuum Bespoke,
npenctasenu B [Npunoxerue lll, No npeLeHka Ha AnpexTopuTe.

Ctpanuua 209

1 [NpoLeHTUTE Ca MOCOYEHN MO OTHOLLIEHME Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha (POHAA MW HETHATa CTOVHOCT Ha aKTUBWTE Ha akLWsi, KakTo MOXe [a e MoaxoadaLo. MbpBoHadYanHaTa Takca Ao
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOMHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXXECTBO U AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaNHA Takea, KOSITO MOXe Aa 6bAe HYaCTUHHO UK M3LA0 OTMEHeHa no

npeLeHka Ha avpeKTopuTe.

2 TakcuTe 3a pa3npOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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Schroder International Selection Fund Swiss Equity

IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha kanuTasa rnaBHO Ype3 MHBECTVPaHe
B [SIOBM LIEHHM KHKA Ha LLIBEMLIAPCKM OPY>KEeCTBa.

[ombnHuTenHa HopmaLms

“

PoHABT ce KaTeropuamnpa Kato ,doHa Mainstream Equity*.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP
DOHOBLT MOXKE [ia € NOAXOsiLL, 38 UHBECTUTOPW, ThPCELLM
roTeHUMan 3a AbIrOCPOYEH PacTex, npeasiaraH vpes

MHBECTULIMN B OANOBU y4aCTUA.

XapakTepucTtuku Ha hoHpa

Banyta Ha hoHga CHF
VIHBECTULIMOHEH Schroder Investment Management (Switzerland)
MEHVEKBP AG

BpemeTto 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
cAenkute TbpryBaHe

YecToTa Ha TbpryBaHe  EXxegHeBHO B [IeHs Ha ThprysaHe

[Nepvon Ha ceTbMEHT 3 pabOoTHM AHW OT CbOTBETHUS AeH Ha
3a NMOCTBMEHNS OT TbpryBaHe

3anvcBaHe 1 06parTHO

N3KyrnyBaHe '

Takca 3a NocTurHaT1 Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 5% Hama 1,25%
Axupn AX [o 5% Hama 1,25%
Axupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Akupmm D Hama 1,00% 1,25%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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/IHBEeCTULMOHHA Lien 06K xapaKTepuCcTUKU Ha KJlacoBe akLuun
,D,a OCUrypwn HapacTBaHe Ha Kanntalia masHO 4Hpe3 NHBECTUNpPaHe KnacoBe akuun MbpBoHayan- Takca 3a Takca 3a
B [SSI0BM 1 CBbP3aHM C AAMOBO y4acTve LigHHN KHVKa Ha Ha Takca® pasnpocTpa- ynpasneHue
LUBEMLAPCKN KOMMaHUW. 3a fa NocTUrHe Taadu uern, HeHue *
VNHBECTULIMOHHUSIT MEHUIKBP LLE MHBECTMPA B MopTdeiin oT
H B L P prpenn o Artn A [lo 5% Hama 1,50%
noabGpaHn LEHHW KHIKA, KOUTO CNope[, Hero npeanarat Haw-
[06pY Bb3MOXHOCTY 3a pacTex B GbaeLLe. AKumn AX Lo 5% Hama 1,50%
[onbnHnTenHa nHgopmauma AR AT Fo 4% a0 1,505
o " Akupn B Hsama 0,60% 1,50%
DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity*.
Axupmn C o 1% Hama 1,00%
ﬂpOCbI/Iﬂ Ha CTaHOaPTHUNA NMHBECTUTOP Axun D Homa 1,00% 1.50%
DOHOBLT MOXE [a € NOAXOISALL, 38 MHBECTUTOPW, KOUTO Ce AxLym E o 1% Hama 0,50%
MHTEpPEeCyBaT MoBe4e OT MOCTUraHe Ha MakcUMasiHa gbArocpoyHa
Bb3BPBLLAEMOCT, OTKONKOTO OT CBEXAAHE 0 MUHUMYM Ha Ak IZ Hsma Hsama o 1%
Bb3MOXHUTE KPATKOCPOYHM 3ary6u. Ak Z Hevia Hevia [0 1%

Xapaktepuctuku Ha oHpaa
[MpoLeHTUTE Ha TakcaTa 3a OUCTPUOYUMS 1 TakcaTa 3a

yrnpasJieH1e ca NoCO4YeHN KaTo rogmiiHa Takca CrnpsamMo HeTHaTa

Banyra Ha choHaa CHF CTOMHOCT Ha aKTUBWTE Ha (POHAA UM HETHATA CTOMHOCT Ha
VIHBECTVLWOHEH Schroder Investment Management (Switzerland) AKTVIBUTE Ha aKLA, KaKTo MOXe [ia € NOAXOAALLO.
MEHUIKBP AG

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
Bpemeto 3a crivpare Ha  13:00 4. tOKCEMBYPrCKO Bpeme B AigHs Ha KbM MOMEHTa Ha Nyb6nnkyBaHe Ha To3n [pocnekT. PoHaoBeTe
CAenkvTe TbprysaHe MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,

npeacTasenn B MNpunoxxerue I, No npeueHka Ha AMpeKTopuTe.
YecToTa Ha TbpryBaHe  ExxeoHEBHO B fieHA Ha TbpryBaHe Pea P peu AP P

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha

3a NOCTBLMEHNS OT TbprysaHe
3an1cBaHe 1 06parTHo

N3KyrnyBaHe '

Takca 3a MocTurHaTi 15% no-pobpa pesynTaTtHOCT OT Tadn Ha Swiss
pesynTatu Exchange Swiss Performance Index? npu

OTYMTaHe Ha MakcuMasnHaTa CTOMHOCT Ha
LeHHnTe KHka (High Water Mark) cbrnacHo
METOOONOorATa, NpeacTaBeHa B padgen 3.1.
Bb3HarpakgeHeTo, 06B8bp3aHo C pesynratuTe,
e ce npunara cnpsamo akummnte A, AX, A1, B,
C,D,E F1Z S, X, X1, X2, X3nZ

Takca 3a o6patHO Hama
N3KyrnyBaHe

HonyctumocT Ha PEA He

Mo>xxe fja ce npunarat pasnu4Hy NpoLeaypy 3a 3anrcBaHe 1 06paTHO U3KyMyBaHe, ako 3an1cBaHVsaTa ce N3BbpLUBAT Ype3 [ncTprbyTopu.

3a fja ce n3berHaT BCSKaKBM CbMHEHWS!, FOPENOCOHeHITe CPaBHUTENHIN MOKa3aTen Ce W3NoN3BaT eaMHCTBEHO 3a LieNnTe Ha U3HUCSBAHETO Ha Bb3HarpaXkaeHeTo, 06BbP3aHo C pesynTatnTe,
1 CNefoBaTesnHo Npu HUKaKBM OGCTOSTENCTBA Te HAMA [ia Ce CHMTAT 3a NMoKasaTesHn 3a KOHKPETEH MHBECTULIMOHEH CTUI. [10 OTHOLLEHVIE Ha BaNYTHUTE XeDKVPaH KNacoBe akumm, BanyTHUTE
XepKUpaHy BEPCUN Ha rOPerocoHeHNTe CPaBHUTENHY MOKa3aTenv (BKMIOHUTENHO BalyTHUTE EKBUBANEHTHW NapUYHW CPaBHUTESHW NOKa3aTenu) ce 13ronseaT 3a LeuTe Ha N34McnsBaHeTo Ha
Bb3HarpaxaeHNeTo, 06BbP3aHo C peaynTatuTe.

MpoLeHTVTe ca NOCOYEH MO OTHOLLEHUE Ha HETHATa CTOVHOCT Ha aKTVBKTE Ha (POHAA UMM HETHATA CTOMHOCT Ha aKTVBWTE Ha akLysi, KakTo MOXe [ia € NoAxoAsLwo. MbpBoHayYanHaTa Takea 4o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.

N
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IHBECTULMOHHA LE

[a ocurypw HapacTBaHe Ha KanuTana riaBHO Ypes MHBeCTVpaHe
B [ANIOBM LIEHHU KHXKA Ha NMO-MaUIKA U CPeaHM LLBELIAPCKN
KOMMaHUn. Kato no-Manku 1 cpeaHu LBEMLAPCKN KOMMaHUM ce
pasrnexnart Te3u, KOMTO KbM MOMEHTa Ha MoKyrkaTa o6pagyBaT
nonHute 30% Mo nasapHa Kanutanmsaums Ha LBeLapcKus
nasap.

[lombnHuTenHa nHhopmaums

DoHOBLT Ce KaTeropuampa kato ,oHa Specialist Equity*.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DOHOBLT MOXKEe fia € NOAXOMsILL, 38 UHBECTUTOPW, KOUTO Ce
MHTEPECYBAaT NoBe4Ye OT MOCTUraHe Ha MakCUMaUTHa JbirocpoYHa
Bb3BPBLLIAEMOCT, OTKOMKOTO OT CBEXAaHE A0 MUHUMYM Ha
Bb3MOXXHUTE KPATKOCPOYHM 3aryou.

Xapaktepuctuku Ha oHpaa

Banyta Ha dhoHza CHF

VIHBECTULIMOHEH Schroder Investment Management (Switzerland)
MEHUIKBP AG

BpemeTo 3a cnvpare Ha  13:00 4. MOKCEMBYPICKO BPEME B AeHSA Ha
choenKuTe TbpryBaHe

YecToTa Ha TbpryBaHe  ExxeoHEBHO B fieHA Ha TbpryBaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMNEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHoO

N3KyrnyBaHe '

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a o6patHo Hama
N3KynyBaHe

[LonyctymocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.



Schroder International Selection Fund lMpocnexkt

Ctpannua 213
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IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha kanuTasa rnaBHO Ype3 MHBECTVPaHe
B [SIOBU LIEHHM KHKA Ha TallBaHCKWN OpYy»KecTsa.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa Kato ,oHa Specialist Equity”.

Mpohun Ha CTaHOaPTHUSA UHBECTUTOP

DoHABLT MOXE A2 € NOAXOMsLL, 33 MHBECTUTOPU, KOUTO Ce
MNHTEepecyBaT MoBe4ve OT NMOCTUraHe Ha MakcUMarnHa AbArocpoYHa
Bb3BPBLLLAEMOCT, OTKOIKOTO OT CBEXAaHe [0 MUHUMYM Ha
Bb3MOXKHUTE KPaTKOCPOYHM 3aryou.

XapakTepucTtuku Ha boHpaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH Schroder Investment Management (Hong Kong)
MEHUIKBP Limited

BpemeTo 3a cnvpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
caenkuTe ThpryBaHe

YecToTa Ha TbpryBaHe  EXXeOHEeBHO B [AieHsi Ha ThpryBaHe

[Mepviof Ha ceTbNIMEHT 3 PaboTHM AHM OT CHOTBETHUS AEH Ha
3a NOCTBLNEHNS OT TbprysaHe

3an1cBaHe 1 06parTHoO

N3KynyBaHe '

Takca 3a nocTurHaTm Hama
pesynTat

Takca 3a o6patHo Hama
N3KyryBaHe

HonyctumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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/IHBEeCTULMOHHA Lien O6LWM XxapaKTepUCTUKMN Ha K/lacoBe aKLum

[a ocurypun HapacTBaHe Ha KanuTana rnaBHO 4pes MHBEeCTUpaHe KnacoBe akumm MbpBoHauan- Takca 3a Takca 3a

B OsNI0BUW LEEHHN KHDKA Ha BPUTAHCKM OpYy>KeCTBa. Ha Takca® pasnpocTpa- ynpaBfieHue

HeHue *

[ombnHuTtenHa nHpopmaums A A o 5% . 1.25%

DoHOBLT Ce KaTeropuampa Kato ,oHa Mainstream Equity*. AKLN AX o 5% Hsma 1,25%

Mpodun Ha CTaHOAPTHUA HBECTUTOP AEITIS A U507 153070
Axunm B Hama 0,60% 1,25%

DOHOBLT MOXKE [ia € NOAXOsiLL, 38 UHBECTUTOPW, ThPCELLM
rnoTeHUMan 3a AbArocpoYeH pacTexx, npeanaraH 4pes Axkunn C Ho 1% Hama 0,75%
VNHBECTVLMW B OS10BWN y4acTus.

Akupmm D Hama 1,00% 1,25%
XapakTepucTuku Ha hoHAa ALy E [o 1% Hsvia 0,375%
o)
BanyTa Ha choHaa GBP Axumn IZ Hama Hama o 0,75%
0,
VIHBECTULIMOHEH Schroder Investment Management Limited LI Z e A Ho 0,75%
MEHUIKBP
MPOLIEHTVTE Ha TakcaTa 3a AVCTPUBYLIMA 1 TakcaTa 3a
BpemeTo 3a crivpane Ha  13:00 4. NIOKCeMGYPreKo Bpeme B AigHs Ha YMPaBEHNE Ca MOCOHEH KaTO MoAMLLIHA TAaKCa CrPSMO HeTHaTa
CRIENNE NEIYEEIRE CTOMHOCT Ha aKTUBWTE Ha (POHAA UM HETHATA CTOMHOCT Ha

YecToTa Ha TbpryBaHe  EXxegHeBHO B [IeHs Ha ThprysaHe AKTUBWTE Ha aKLA, KAKTO MOXE Aia € MOAXOAALLO.

Meprop Ha CETbAMEHT 3 paboTHW OHW OT ChOTBETHVS AEH Ha He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
3a NOCTbNNEHNs OT ThpryBaHe KbM MOMeHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
3anucBaHe 1 06paTHoO Morar CbLUO [la CTapTUpaT Kiacose akummn Bespoke,

13KymnyBaHe ' npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.
Takca 3a NocTurHaT1 Hama

pesynratu

Takca 3a o6paTHO Hama

13KynyBaHe

HonyctymocT Ha PEA2  [Ia

Mo>e fja ce mpunaraT pa3nuyHy NpoLedypu 3a 3an1csaHe 1 06paTHO U3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLLBAT Ype3 JAucTpubyTopu.

3a fa ce ocurypwvt fonycTumocTTa Ha PpeHcKms nnaH 3a kanuTtanosm cnectssaHus (Plan d'Epargne en Actions, PEA), hoHABT e nHBECTVPa NoHe 75% OT akTUBUTE CY B KanuTanosu LeHHW
KHUKa, EMATUPAHIN OT APY>KeCTBa CbC cefanuiLie B EBponelickms Cbios nnm B abpxkasa oT ENMM, KosTo e nognucana agaHbyHo criopasymerne ¢ GpaHums, BKoYBaLLO Knaysa 3a 6opba ¢
na3mammuTe 1 n3barsaHe Ha JaHb4HOTO obnaraHe.

MpoLeHTVTe ca MOCO4EHM MO OTHOLLIEHUE Ha HETHATa CTOVMHOCT Ha akTUBKTe Ha (hOHAA UM HETHATa CTOMHOCT Ha akTUBMTE Ha aKLms, KakTo MOXe Aa e NOAXOAsALO. [TbpBoHaYanHaTa Takca 10
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HEeTHaTa CTOMHOCT Ha aKTVBWTE 3a aKLyis. YNpaBnsiBalLoTo APYKECTBO v AUCTPUBYTOPUTE UMaT MPaBo Ha MbpBOHaYasiHa Takca, KOSiTo MoXe [ia 6b/ie HacTUHHO Uk U3LAN0 OTMEHeHa No
npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pasnpoCcTpaHeHne Mo OTHOLLIEHVe Ha akuuuTe A1 1 D Ce 13nnaLlaT Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpEMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.

~

@
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IHBECTULMOHHA LE

[a ocurypu obLia Bb3BPRbLIAEMOCT OT HapacTBaHe Ha KanuTana
1 1OXOOM.

|/|HB€CTI/ILLI/IOHH8 MnonMTnKa

DOHOBLT Le NHBECTUPA NPEANMHO B AANOBU YHaCTUA 1 CBbP3aHN
C 0AnoBUTe y4acTua LieHHWN KH>Ka Ha rofieMn 1 cpeaHn
OPY>XXeCTBa, YMTO akumn ce Tepryeat B O6eAnHEHOTO KpancTeo.

[ombnHuTenHa HopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,doHa Specialist Equity”.

Mpodhun Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ia € MOAXOSLL, 38 UHBECTUTOPU, KOUTO C&
MHTEepPEecyBaT rMoBe4ye OT MOCTUraHe Ha MakcuManHa JbirocpoYHa
Bb3BPBLLAEMOCT, OTKOJIKOTO OT CBEX/AAHE [0 MUHUMYM Ha
Bb3MOXHUTE KPATKOCPO4YHM 3aryou.

XapaktepucTtuku Ha hoHpa

Banyta Ha hoHpa GBP

VIHBECTULIMOHEH Schroder Investment Management Limited

MEHVIKBP

BpemeTto 3a cnvpaHe Ha  13:00 4. ntokcembyprcko Bpeme B AeHs Ha
CAenkute TbpryBaHe

YecToTa Ha ThprysaHe  EXXegHEBHO B [gHs Ha ThpryBaHe

Meprioa Ha CETLAMEHT 3 PaBOTHM [HWN OT CHLOTBETHUA [EH Ha
3a MOCTBIMIEHNS OT ThpryBaHe

3anvcBaHe 1 06paTHO

N3KyryBaHe '

Takca 3a mocTurHaT Hama
pesynrartu

Takca 3a o6paTtHO Hama
N3KyrnyBaHe

LonyctumocT Ha PEA2  [Ia

o

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca® pasnpocTpa- ynpaBneHue
HeHue *

Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axkumn C [o 1% Hama 0,75%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

Mo>ke fia ce npunarat pasnmyHM NPoLEeaypw 3a 3ancBaHe 1 06paTHO K3KyMyBaHe, ako 3anncBaHvsTa ce N3BbpLUBAT Ypes3 AucTprbyTopu.
3a fa ce ocurypwvt fonycTumocTTa Ha PpeHcKms nnaH 3a kanuTtanosm cnectssaHus (Plan d'Epargne en Actions, PEA), hoHABT e nHBECTVPa NoHe 75% OT akTUBUTE CY B KanuTanosu LeHHW

KHUKa, EMATUPAHIN OT APY>KeCTBa CbC cefanuiLie B EBponelickms Cbios nnm B abpxkasa oT ENMM, KosTo e nognucana agaHbyHo criopasymerne ¢ GpaHums, BKoYBaLLO Knaysa 3a 6opba ¢

na3mammuTe 1 n3barsaHe Ha JaHb4HOTO obnaraHe.

@

HpOLLeHTI/ITe ca NMoCOYeHM MO OTHOLLIEHVE Ha HETHATA CTOMHOCT Ha aKTVBUTE Ha CbOHD'a WM HETHATA CTOMHOCT Ha aKTUBWTE Ha aKums, Kakto MOXKe fia e NoaxoasLLo. I'IprOHaHa.nHaTa Takca oo

5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

4 TakcuTe 3a pa3npOCTPaHeHye Mo OTHOLLIEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANUTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbytopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypn Bb3BpPbLIAEMOCT OT HapacTBaHe Ha KanuTtana u
[0X0OM MMaBHO Ype3 MHBECTUPaHe B MOPTdENn oT obnamraumm n
LIEHHM KH>Ka C (OMKCMpaHa v nnasala nnxsea (BKIKOUUTENHO, HO
6e3 fa ce orpaHuyaBa fo, 06esneveH C akTrBM 1 06e3nedeHn ¢
MNOTEKN LIEHHU KHKA), AeHOMUHMpanHu B USD 1 nsganeqn ot
NpaBUTENCTBA, ObPXXaBHW areHLn, HagHaUMOHaHN 1
KOPMOpaTVBHN EMUTEHTU B Lienns cBAT. PoHABT pasdnonara n ¢
MbBKaBK Bb3MOXHOCTU 32 OCbLUIECTBABAHE Ha b U KbCU
AKTVBHW BayTHW MO3ULMM HYPEe3 BanyTHU OOPYbPAN UK Ypes
VNHCTPYMEHTUTE, ykadaHu B naparpad (G) ot Mpunoxxerue |l
»dPoHaose Mainstream Bond*.

[ombnHuTenHa HgopmaLms

PoHABT ce KaTeropuampa Kato ,doHm Mainstream Bond*.
OTt4yuTaHe Ha purcka

MerTop 3a ynpasJieHne Ha pucka

AbBcontoTHa CToMHOCT nog puck (VaR)

BasuceH kputepuii VaR

Barclays Capital US Aggregate Bond Index. Toan nHaexkc nsmepsa
nasapa Ha WHBECTMLWOHHM, AEHOMUHNPAHN B LLATCKM Jonapw
obnaraemu obnvraumm ¢ UKcrpaHa nmxea, BKIKOYUTENHO
ObpXKaBHU 06Mraumn, Abp>KaBHW 1 KOPMOPATUBHN LIEHHN KHIKA,
LIEHHM KHW>Ka, 06e3nedeHn ¢ nnoteka (MBS) (3a nspaneHn ot
areHUms ¢ VKCMpaHa Nnxea U XMBpUaHN NMPexXBbpIsSeMm
MNOTEYHM KpeauTu ¢ nnaeala nixea (ARM), o6e3neyeHu ¢
aKTUBW LEHHW KHKa (ABS) 1 ThproBCKN LIEHHW KHIKA,
obesnederu ¢ nnotekn (CMBS)).

OuyakBaH NUBBLPUOXK
200% OT 0bLMTE HETHM aKTVBI

O4yakBaHOTO HMBO Ha NNBBPUOPK MOXXe a € No-B1MCOKO, KOorato
BONATUNHOCTTa HamMassBa yCTOI;I‘-II/IBO, KOraTto ce o4akba npomMsaHa
B JINXBEHUTE MPOLEHTN U KOraTo Ce O4akBa KpeaUTHUTE
cnpenoBe aa ce paslnpaBat nn CTeCHABAT.

Mpodhvn Ha cTaHaaPTHUSA HBECTUTOP

DOHOBLT MOXKE [ia € NOAXOMsLL, 32 UHBECTUTOPU, KOUTO ThPCAT

KOMOBMHMPaHe Ha Bb3MOXKHOCTY 3a HapacTBaHe Ha KanuTana ¢

[0OXOMN B OTHOCUTENHaTa CTabUHOCT Ha AbSIrOBUTE Masapw 3a
ObITbI Nepuof, OT Bpeme.

XapakTepuctuku Ha choHaa

Banyta Ha dhoHza

IHBECTULOHEH
MEHUIKBP

BpemeTo 3a cnvpane Ha
chenknTe

YecToTa Ha ThprysaHe
MNepropn Ha ceTbnMeHT
3a NMOCTbLMEHNS OT

3an1cBaHe 1 06parTHo
n3KynyBaHe '

Takca 3a nocTurHaTu
pesynratiu

Takca 3a o6patHO
N3KyrnyBaHe

[LonyctumocT Ha PEA

usbh

Schroder Investment Management North
America Inc.

13:00 4. NtoKCeMBYPrcko BpemMe B AeHS Ha
TbpryBaHe

ExxenoHeBHO B fieHst Ha ThpryBaHe

3 pabOTHM OHW OT CbOTBETHUS OEH Ha
TbpryBaHe

Hama

Hama

He

O6LWwM XxapakTepUCTUKM Ha KlacoBe aKLum

KnacoBe akuumn

Axummn A
Axupn AX
Axumn Al
Axkumn B
Axupmn C
Axkumn D
Axkummn E
Axumn IZ

Axkummn Z

MbpBoHavyan- Takca 3a Takca 3a
Ha Takca > pasnpocTpa- ynpaBneHue
HeHue °

o 3% Hama 0,75%
[o 3% Hama 0,75%
o 2% 0,50% 0,75%
Hama 0,50% 0,75%
o 1% Hsma 0,50%
Hsama 1,00% 0,75%

o 1% Hama 0,25%
Hama Hama Lo 0,50%
Hama Hama o 0,50%

[MpoueHTMTE Ha TakcaTa 3a ANCTPMOYLVSA 1 TakcaTta 3a
yrpaBneHne ca NOCoYeHN KaTo rogmLiHa Takca CripsiMo HeTHaTa
CTOMHOCT Ha akTuUBWTE Ha boHaa U HeTHaTa CTOMHOCT Ha
aKTVBUTE Ha aKLWs, KaKTO MOXKEe [a € MoAxoasLLo.

He BCUYKkM N3BpOoeHN KNacoBe akUmK ce Npefiarar 3a 3anicBaHe
KbM MOMEHTa Ha nybnmkyBaHe Ha To3u [NpocnekT. PoHaoBeTe
MoraT CbLLO Aa CTapTupaT Knacose akumn Bespoke,
npeactasenn B [Npunoxerue I, no npeueHka Ha OUMpeKTopUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
3% ce pasHsiBa Ha 3,09278% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 2% ce pasHseaT Ha 2,04081% OT HeTHaTa CTOMHOCT Ha akT1BMTE 3a akumst; o 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypu nMKBMOHOCT M TeKyLL, JOXO4, IO CTerneH, cbobpaseHa
CbC 3anas3BaHeTo Ha KanuTana, 4Ypes HBECTMPaHE B
KPaTKOCPOYHM OBMOBU LIEHHN KHIXKa C BUCOKO Ka4eCTBO, KOUTO
ca geHoMmuHupaHn B USD, npu ycnosue Ye (i) KbM MOMEHTa Ha
npuaotrBaHe CPEOHVAT Ha4asleH U OCTaTbYeH CPOK A0 Nagexa
Ha BCUYKM TE3W LEHHW KHKA, ObpXXaHn B nopTdenna, He
HaoxBbpaga 12 MeceLa, KaTo ce B3emaT Npeasus, BCUHKM
(VHAHCOBW MHCTPYMEHTU, CBBP3aHu C TaX, Unu (i) pegbT 1
YCNOBUATA Ha TE3W LEHHW KHVKA NPEeaBWKaAT NPUNOXKUMUAT
JIMXBEH NPOLEHT a Ce KopuUrnpa noHe BEAHBK MOAWLLHO Bb3
OCHOBa Ha Nag3apH1Te YCoBUS.

[ombnHuTenHa HgopmaLms

DOHABT ce KaTeropuanpa Kato ,poHs Liquidity*.

[Mpodwn Ha cCTaHAAPTHWS MHBECTUTOP

POHABT € HICKOPUCKOB MHCTPYMEHT, YUSTO LIEN € OCUIypsiBaHETO
Ha 3ana3BaHe Ha kanuTasa no OTHOLLEHWE Ha cobcTeeHarTa My
6a3oBa BanyTta. To MOXe Aa € MOAXOASILL 32 UHBECTUTOPN, KOUTO
N365rBaT KOHCEPBATUBHMA PUCK, MPY KOETO AOXOABT U
3ana3BaHeTo Ha MMaBHMLaTa ca OCHOBHUTE UM LIeN 3a ObJTbr
nepuog oT Bpeme. ViHBecTutopute obade Tpsibsa aa nmart
npensna, 4e 3anasBaHeTo Ha KanuTana He e rapaHTupaHo. 3a
MbJIHU NOJPOBHOCTN OTHOCHO PUCKOBETE, CBBP3aHN C
VHBECTUpPaHe B Te3n oHA0BE, MONs, BUKTE [Npunoxxerue |l
»/IHBECTULIMOHHM prUCKoBE".

DOHOBLT He PaboTh KaTo (POHA Ha NapUHeEH nasap 1nm
KpaTKoCpo4deH oHA Ha MapU4HM Masapy Mo CMUCHA Ha
HacokuTe Ha KomuTeTa Ha eBpOnencKmTe perynaTopu Ha LeHHM
KHKa (Ha HoBmst EOLIKIT) 10-049.

Xapaktepuctuku Ha oHpaa

Banyta Ha dhoHza USD

VHBECTULIMOHEH
MEHNIKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe ThprysaHe

YecToTa Ha TbpryBaHe — ExegHeBHO B [ieHs Ha ThprysaHe

[Nepnop Ha ceTbIMeEHT
3a NOCTbLMNEHNS OT
3anuceaHe 1 06paTHO
1N3KynyBaHe '

1 paboTeH AeH OT CbOTBETHNUS OEH Ha
TbpryBaHe

Takca 3a nocTurHaTu Hama
pesynTarti

Takca 3a 06paTHO Hsama
N3KymyBaHe

[LonyctymocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
AL A Hama Hama 0,20%
Axupn AX Hama Hama 0,20%
Axupn Al Hama Hama 0,20%
Axumm B Hama Hama 0,20%
Axupmn C Hama Hama 0,20%
ALy D Hama 1,00% 0,20%
Akumn E o 1% Hama 0,10%
Axumn IZ Hama Hama o 0,20%
AU Z Hama Hama Lo 0,20%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fja ce npunarat pasnn4Hy NpoLedypu 3a 3an1csaHe 1 06paTHO M3KyryBaHe, ako 3anvcBaHusTa ce U3BbpLUBaT Ype3 JAucTpubytopu.
2 TIPOLEHTUTE Ca MOCOHEHY MO OTHOLLIBHVE Ha HETHATa CTOMHOCT Ha aKTUBMTE Ha (hOH/A UK HETHATA CTOMHOCT Ha aKTVBUTE Ha aKLusl, KaKTO MOXe Aa € MOAXOASLLO. [TbpBoHaYanHaTa Takca oT
1% e exsvBaneHTHa Ha 1,0101% OT HeTHaTa CTOVHOCT Ha aKTVBUTE 3a akLusl. YNpaBsBaLloTo JPY>KECTBO U AVCTPMOYTOPUTE MMAT NMPaBo Ha MbpBOHAYasHa Takea, KOSTO MoXe Aa 6bae

HaCTUYHO WU N3LANO OTMEHeHa Mo MpeLieHKa Ha ANPeKTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOMTO Ce HasHavaBaT KOHKPETHO 3a LeNnTe Ha pasnpoCTPaHEHUETO Ha Tak1Ba akLmu. TakcuTe 3a pasnpocTpaHeHme Mo OTHOLLEHWE Ha akuvmn B ce nannaliar BefHbX Ha Tpumeceyme.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B OSNOBW LEHHN KHKa Ha koMnaHum oT CALLL ¢ ronsima nazapHa
KanuTanmaauusi. KoMnasmm ¢ ronsMa Kanutanmsaums ca Teau, 3a
KOWTO KbM MOMEHTa Ha MOoKyrkaTa ce cyuTa, Y4e obpasysar
ropHuTe 85% no nasapHa kanutanuaumsa Ha nasapa 8 CALLL.

[ombnHuTenHa HdopmaLms

DOHABT ce KaTeropuaunpa kato ,oHa Mainstream Equity*.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHABT MOXeE A € NOAXOMSLL, 33 MHBECTUTOPW, ThPCELLM
noTeHLManN 3a AbIFOCPOYEH PacTeX, NpeafaraH vpes
WNHBECTVILWW B OSNOBK yHacTus.

XapakTtepuctuku Ha poHpaa

Banyta Ha dhoHza USD

VIHBECTULIMOHEH
MEHNIDKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a cnivpaHe Ha 13:00 Y. ntokcembyprcko Bpeme B AeHs Ha
chenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe  EXxeOHEeBHO B [ieHsi Ha ThpryBaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHW OT CbOTBETHUS OEH Ha
3a MNOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 obpaTHoO

N3KyryBaHe '

Takca 3a nocTUrHaTu Hama
pesynTarti

Takca 3a o6patHo Hama
N3KyrnyBaHe

LonycTtmocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®

Axkupn A [o 5% Hama 1,25%
Axupn AX [o 5% Hama 1,25%
Axupmn A1 [o 4% 0,50% 1,50%
Axunm B Hama 0,60% 1,25%
Axkumn C [o 1% Hama 0,75%
Akupmm D Hama 1,00% 1,25%
Akumn E o 1% Hama 0,375%
Axumn IZ Hama Hama o 0,75%
AU Z Hama Hama Lo 0,75%

MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypu HapacTBaHe Ha kanuTasa rnaBHO Ype3 MHBECTVPaHe
B OSN0OBW LIEHHN KHKA Ha NO-Maku 1 CpeHu Apy>KecTBa OT
CALL. Kato no-mankn n cpeaHn komnanum ot CALL| ce cuntat
Te3n, KOUTO KbM MOMEHTA Ha NMokynkata obpasyBaT fonHuTe 40%
no masapHa kanutanusaumsa Ha nasapa 8 CALL.

[ombnHuTenHa HdopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity”.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHABT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKONKOTO OT CBEX/AaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapaktepucTtuku Ha cpoHpa

BanyTa Ha choHaa USD

MHBECTULMOHEH
MEHUIPKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a cnvpaHe Ha  13:00 Y. Ntokcembyprcko Bpeme B AeHs Ha
CAenKkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXegHeBHO B [ieHs Ha ThprysaHe

Mepvion Ha ceTbNIMeHT 3 PaboTHW IHM OT CbOTBETHUS [IeH Ha
3a MOCTBMIEHNS OT TbprysaHe

3an1ceaHe 1 0b6paTHoO

N3KynyBaHe '

Takca 3a NocTUrHaT Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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IHBECTULMOHHA LE

[a ocurypn HapacTBaHe Ha KanuTana rnaBHO Ypes MHBECTUPaHE
B OSNOBW LIEHHN KHKA Ha No-manku apyxxkectsa B CALLL. Kato
no-manku gpyxectsa B CALL| ce pasdrnexxaar apy»Xectsa, KoMTo
KbM MOMEHTa Ha NokynkaTta obpadysat aonHuTe 30% no nasapHa
KanuTanmaaumst Ha nadapa 8 CALLL.

[ombnHuTenHa HdopmaLms

DoHOBLT Ce KaTeropuampa kaTo ,dpoHa Specialist Equity”.

Mpodun Ha cTaHaaPTHUSA HBECTUTOP

DOHABT MOXe Aa € NOAXOMsLL, 33 MHBECTUTOPW, KOUTO Ce
MHTEepecyBaT MoBe4e OT NMOCTUraHe Ha MakcUMarnHa gbarocpoYHa
Bb3BPBLLLAEMOCT, OTKONKOTO OT CBEX/AaHe [0 MUHUMYM Ha
Bb3MOXHUTE KPaTKOCPO4HM 3ary6u.

XapaktepucTtuku Ha cpoHpa

BanyTa Ha choHaa USD

MHBECTULMOHEH
MEHUIPKBP

Schroder Investment Management North
America Inc.

BpemeTo 3a cnvpaHe Ha  13:00 Y. Ntokcembyprcko Bpeme B AeHs Ha
CAenKkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXegHeBHO B [ieHs Ha ThprysaHe

Mepvion Ha ceTbNIMeHT 3 PaboTHW IHM OT CbOTBETHUS [IeH Ha
3a MOCTBMIEHNS OT TbprysaHe

3an1ceaHe 1 0b6paTHoO

N3KynyBaHe '

Takca 3a NocTUrHaT Hama
pesynrartu

Takca 3a o6paTHO Hama
N3KyryBaHe

LonycTtumocT Ha PEA He

Oo6wum XapakKTepucTukn Ha KyiiacoBe akuumm

KnacoBe akuuun MbpBoHayan- Takca 3a Takca 3a
Ha Takca? pasnpocTpa- ynpaBneHue
HeHue ®
Axkupn A [o 5% Hama 1,50%
Axupn AX [o 5% Hama 1,50%
Axupmn A1 [o 4% 0,50% 1,50%
Axumm B Hama 0,60% 1,50%
Axupmn C o 1% Hama 1,00%
ALy D Hama 1,00% 1,50%
Akumn E o 1% Hama 0,50%
Axumm 1Z Hama Hama o 1%
AU Z Hama Hama Ho 1%

MpoLEeHTUTE Ha TakcaTa 3a AMCTPUBYLIS 1 TakcaTa 3a
yrpaBneHmne ca rnoco4eHN KaTo roguilHa Takca CripsMo HeTHaTa
CTOVHOCT Ha aKTVBWTE Ha (hOHOA UM HETHATA CTOMHOCT Ha
aKTVBUTE Ha aKLWIs, KAKTO MOXXE Aa € MOAXOASLLO.

He BCn4kM n36poeHN KnacoBe akLmmn ce npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybnKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akumn Bespoke,
npeacTasenu B MNpunoxenue lll, No npeleHka Ha ANPeKTOpUTE.

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
5% ce pasHsiBa Ha 5,26315% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 4% ce paBHsBaT Ha 4,16667% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 10 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no

npeLeHka Ha avpeKkTopuTe.

3 TakcuTe 3a pasnpOCTPaHeHye No OTHOLLEHWE Ha akuumTe A1 1 D ce nannalar Ha MHTEPBANMTE, KOWTO MOXE [ia Ce A0roBapsT OT Bpeme Ha Bpeme Mexay [JpyxecTBoTo 1 oHeaun [ucTpunbyTopu,
KOWTO Ce HadHa4aBaT KOHKPETHO 3a LieNnTe Ha pasnpoCTPaHEHVETO Ha Tak1Ba akLmMK. TakcuTe 3a pasnpocTpaHeHe No OTHOLLIEHUE Ha akLyv B ce namnallaTt BefHbX Ha TprMeceme.
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/IHBEeCTULMOHHA Lien 06K xapaKTepuCcTUKU Ha KJlacoBe akLuun

[a sanasu n nogobpw peanHara CTOMHOCT, N3MepeHa B eBpO KnacoBe akuuu MbpBoHayan- Takca 3a Takca 3a

cnep otyMTaHe Ha nHdaumaTa, B NPOAB/MKEHNE Ha 3-5 roguHu. Ha Takca? pa3npocTpa- YynpaBieHue
HeHue®

|/|HBGCTI/ILLI/IOHH8 NnoJINTNKa AR A [0 4% e 1,50%

PoHABT MOXKe Aa MHBECTUPA rMo6anHo B ASNOBU U CBbP3aHu C AKLAM AX [o 4% Hsima 1,50%

[SMOBO y4acTVe LEHHN KHKA, LUMPOK AMana3oH OT UHCTPYMEHTM

€ PUKCMPAH [OXOM, UHBECTULMOHHN (DOHO0BE, MHBECTULIMOHHM Arumn A1 Ho 3% 0,50% 1,50%

TPbCTOBE, 6OPCOBO ThPryBaH (hOHAOBE, NHCTPYMEHTU Ha Pyl Hama 0.50% 1,50%

napu4HKs Nasap, NapuyHN CpeacTsa, Aeno3nTU 1 anTepHaTUBHM

KNacoBe aKTVBM BbB BCSAKaKBa BastyTa. Axupmn C [o 1% Hama 0,75%

DOHOLT MOXE Aa MHBECTVPA U BbB (DUHAHCOBY AepVBaTUBHI Axuyn D Hsma 1,00% 1,50%

VHCTPYMEHTU, BKIIOYUTENHO hopybpan 1 drovbpcn. PoHABT AT o 1% Hama 0.375%

MOXXE MOHAKOra fja MHBECTMPA B 3HA4YMTENHA CTENeH B NapuyHn
CpefcTBa N MHCTPYMEHTU Ha MapuYHNSA nasap, Korato e Axumm 1Z Hsama Hama [o 0,75%
HeobxoaMMO Aa 3anasu KanvTana.

AU Z Hama Hama Lo 0,75%

[ombnHuTenHa HgopmaLms
MpoLEeHTUTE Ha TakcaTa 3a OMCTPUBYLIMS 1 TakcaTa 3a

POHILT Ce KaTeropuanpa Kato ,coHa Multi-Asset” yrpasneH1e ca NOCOHeH! KaTo rofuLLIHa Takca CrpsiMO HeTHaTa
CTOMHOCT Ha aKTVBITe Ha (POHAA UMW HeTHAaTa CTOWHOCT Ha
Mpohun Ha CTaHAAPTHUS UHBECTUTOP aKTUBMTE Ha aKLMS, KaKTO MOXE Aa € MOAXOAALLO.

He BCnY4KkM N3BpoeHN KNnacoBe akLUmn ce Npefiarar 3a 3anicBaHe
KbM MOMeHTa Ha nybanKysaHe Ha Toau [pocnekT. PoHaoBeTe
MoraT CbLLO [a CTapTupaT Knacose akuumn Bespoke,
npeacTasenu B Npunoxenue lll, No npeleHka Ha ANPEKTOPUTE.

POHABT Lie Gbae NoAxXoasiL, 3a MHBECTUTOPW, KOUTO ThPCHAT
peasiHa CTONHOCT (MOMOXUTENEH NPOLEHT Ha Bb3BPbLLAEMOCT
cnep, HdNauus), NpeanaraHa Ypes HBeCcTUpaHe B Habop OT
KiacoBe aKTBW.

XapakTepucTtuku Ha hoHpaa

Banyta Ha dhoHza EUR
VIHBECTULIMOHEH Schroder Investment Management Limited
MEHVIKBP

BpemeTto 3a cnvpaHe Ha 13:00 4. Ntokcembyprcko BpeMe B AeHs Ha
COenkuTe TbpryBaHe

YecToTa Ha TbpryBaHe — EXegHeBHO B [eHs Ha ThprysaHe

[Nepnop Ha ceTbnMeHT 3 pabOTHW OHM OT CbOTBETHUS AEH Ha
3a MOCTbMIEHNS OT TbpryBaHe

3an1ceaHe 1 obpatHo

n3KynysaHe '

Takca 3a nocTurHaTu Hama
pesynrart

Takca 3a 06paTHO Hsama
13KynyBaHe

LonycTtumocT Ha PEA He

1 Moxe fia ce mpunarat pasnn4Hi NpoLeaypu 3a 3annceaHe 1 06paTHO M3KyryBaHe, ako 3ancBaHnaTa ce 13BbpLUBaT Ype3 AuctprbyTopu.

2 MNpoLeHTUTe ca NMOCO4EHN NO OTHOLLEHVE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha (hOHAA UM HETHAaTa CTOMHOCT Ha aKTUBUTE Ha akLUs, KaKTo MOXe Aa € NMoAxoasLLO. [TbpBoHavYanHara Takca 1o
4% ce pasHsiBa Ha 4,16667% OT HeTHaTa CTOMHOCT Ha aKkTUBWTE Ha akumst; [0 3% ce pasHseaT Ha 3,09278% OT HeTHaTa CTOMHOCT Ha akTUBMTE 3a akumst; 0 1% ce pasHsiea Ha 1,0101% ot
HeTHaTa CTOVHOCT Ha aKTUBUTE 3a akums. YNpaBnssaLloTo APYXKECTBO 1 AUCTPHBYTOPUTE MMAT NPaBo Ha MbPBOHAYaHa Takea, KOSTO MoXe Aa 6bAe HYaCTUHHO UK M3LAM0 OTMEeHeHa no
npeLieHKa Ha avpeKTopuTe.

3 TakcuTe 3a pasnpoCcTpaHeHne No OTHOLLIEHVe Ha akuuuTe A1 1 D ce 13nnallaTt Ha MHTEPBaNTE, KOUTO MOXE [ia Ce AOroBapsT OT BpeMe Ha Bpeme Mexxay [1py>xecTBOTO 1 oHean [ucTprbyTopw,
KOWUTO Ce HasHa4aBaT KOHKPETHO 3a LIENWTE Ha pa3npoCTPaHEHNETO Ha TakmBa akLmn. TakcuTe 3a pa3npocTpaHeHune Mo OTHOLLIEHME Ha akLmumn B ce nannallar BegHbK Ha TpumeceUve.
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NMpunoxxeHue IV

A

CnncbK Ha BCUYKM (DOHLOBE 1 KIacoBe akLm MOXKe [ja Ce Moy 6e3nnarTHo 1
NPy NMOUCKBaHe OT CefanmLLEeTo Ha [py»KecTBOTO.

Hexnapauysa Ha MSCI 3a 0Tka3 0T OTrOBOPHOCT (M3To4HMK: MSCI):

VHdopmaupsTa, nonydeHa ot MSCI 1 opyri1 [OCTaBYMUM Ha A@HHW, BKIIIOYEHA B
TO3u [pOoCheKT, MOXe Aa ce M3Mnon3ea camo 3a Balla BbTpellHa ynoTpeba, He
MOXXE [la Ce Bb3Mpon3Bexxaa 1 pa3npocTpaHsiBa NoBTOPHO NMof H1kakea dhopma
1N He MOXE [a Ce 13M0os3Ba 3a Cb3haBaHe Ha PUHAHCOBU UHCTPYMEHTI LA
NPOJyKTW, nnn nHaekeu. Vinpopmaumsata Ha MSCI 1 Tasu Ha gpyrn 4OCTaBHMLM Ha
[JaHHN Ce NpefocTass ,BbB BUAA, B KOWMTO € 1 NOTPEOUTENAT Ha Tadn MHOopMaLms
noema Lenvs puck, npouaTudall, ot nanonasaHeTo n. MSCI, BCekn OT KNoHOBETE
My 1 BCAKO ApYro N1ue, y4acTBalLlO B UM CBbP3aHO CbC CbCTABAHETO U
Cb3[aBaHeTO Ha KakBaTo 1 aa e HdopmMauma Ha MSCI (HapeveHn 0bLLo ,CTpaHu
Ha MSCI) n gpyrv gocTaB4LM Ha AaHHW U3PUHYHO OTXBBPNST BCUYKM rapaHumm
(BKMIOHMTENHO U 663 OrPaHNYEHMs BCUHKN rapaHLmmn 3a LOCTOBEPHOCT, TOYHOCT,
MbAHOTA, HABPEMEHHOCT, HeHapyLLaBaHe Ha Npasa, NPOAaBaeMOCT 1 MPUrOAHOCT
3a onpefeneHa Les) No OTHOLLEHWE Ha Ta3u nHdopmauus. bes orpaHnyeHrs Ha
rOPECNOMEHATOTO, B HMKaKbLB Cly4al KosTo 1 da cTpaHa Ha MSCI nan gpyr
[OCTaB4YMK Ha JaHHWU HE HOCW KakBaTo 1 fja € OTFOBOPHOCT 3a KakBUTO 1 Aa €
NPEeKM, HEMPEKN, CreumanHin, CnyyYaiHy, HakasaTenHu, MPUYNHHO-CNEACTBEHM
(BKNMtOUUTENHO, 63 OrpaHNYeHs, N3rybeHr nevantv) Unm Apyru LWeTW.
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