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Important: This document is issued only for general information purposes, with the objective
to give Bulgarian investors useful practical explanations about, among others, the nature of
the offered securities and the ways of making an investment. This document does not
represent an amendment or a supplement to the Prospectus of AMUNDI FUNDS or to the Key
Investor Information of the eighteen Sub-Funds referred to herein. Accordingly, this
document should be read in conjunction with the Prospectus and Key investor Information,
together with the documents enclosed to them. They contain all the information potential
Bulgarian investors will need to review in order to make an investment decision, including
information on the major risks related to the above-mentioned Sub-Funds and their
investment activities. Bulgarian investors should acquaint themselves carefully with the
Prospectus and Key Investor Information before they make a final decision for investment.
This document shall be available to Bulgarian investors together with the Prospectus and Key
Investor Information, and the latest financial statements of the Company on request and free
of charge.

For and on behalf of AMUNDI FUNDS
May 9th, 2016, Luxembourg
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BAKHA TH®OPMALIUA

AKo0 MMaTe CbMHEeHHs BbB BPb3Ka CbC ChAbP:KAHHETO HA TO3M MPOCIHEKT, TPsIOBa 1a ce KOHCYJITHPATe ChC
cBOsl 0aHKOB YyNpaBHTeJl, HHBECTHIHOHEH MOCPEJHHK, IOPUCT, CYETOBOAWTEeN WJIH Jpyr (puHaHCOB
xoncyaTant. Ilpean 1a unBecTupare, TpsidBa 1a mpoyereTe U pa3depere HACTOAIIMS MPOCHEKT.

PasmpocTpaHeHreTo Ha TO3W TPOCIEKT (,,[Ipocmekra®) n/umm hopMynsipa 3a TOPHUKA, KAKTO M TPEIIaraHeTo Ha
aKIMM Cce WM3BBPIIBA 3aKOHHO B TE3W IOpUCIAMKIMH, B komto Amundi Funds wma pasperierne 3a mMyOInaHO
pasnpocrpanenue. OTTOBOPHOCT Ha BCSKO JmIle, pasnoiaramo ¢ IIpocrmekra n/mnu Gopmysspa 3a mOpbuKa, U Ha
BCSIKO JIMILIE, KEJIAeIlo Aa 3asiBH aKI[MU CHIVIACHO TO3H MPOCIIEKT, € J1a ce MHYOPMHUpa 32 BCUUKHU JICHCTBAIM 3aKOHH U
HapenOW M Ja I'M Cla3Ba B CHOTBETHATA FOPHCIMKIMS, BKIIOYMTEIHO NPUIOKHUMHTE BaJyTHH OTPAaHUYEHHS WU
HapenouTe 3a BaJyTeH KOHTPOJI U B3MOXKHHTE TTOCJIE/ICTBHS BbPXY JaHBUYHOTO UM OOJlaraHe B JIbpKaBUTE, B KOUTO
HUMaT TPaKIAHCTBO, MPEOMBABAT WM JKHBEAT MOCTOSHHO. (BWKTe CHUIO BCHYKM NPHIOKEHHS KbM HACTOSILHS
HPOCIIEKT C JOIBIHUTENHA HH(POPMALHS 38 HHBECTUTOPUTE B CHOTBETHUTE FOPUCAUKIIIHM, aKO € TIPUIIOKHMO. )

Hacrosmusar MPOCIICKT HE MPEACTaBJIABA MNPCAJIOKCHUEC WM IOKaHa OT JMLE B IOPUCAUKIUA, B KOATO TaKOBa
NPpECAJIOKCHUC HJIM TIOKaHa MPOTUBOPEYAT Ha 3aKOHA WM B KOATO JIMIECTO, OTHPABAIIO MNPCHATIOKECHUETO HIIN
TIOKaHaTa, HAMa IIpaBO Ja IO IIpaBd, WIM Ca HACOYCHH KBM IJIMIE, CIPAMO KOETO OTHPABIHETO Ha TaKOBa
MPEAJIOKCHUC UJIW TTOKaHa € HE3aKOHHO.

[To-KOHKpPETHO aKIMUTE HE Ca PErHCTpUpaHd chiiacHO 3akoHa 3a nenHutre kHwka Ha CAIl ot 1933 r (B
CHhOTBETHATA aKTyalHa pelnaKius), HUTO B KomucusaTa 3a 1eHHH KHIDKA U (POHIOBM OOpCH HIIM B KOATO U Ja €
KOMHMCHSA 10 LUEHHU KHWXKa Ha Hikod oT miarure Ha CAILl, a Taka cbio DOHABT HE € PErHCTPUpPaH MO 3aKOHA 3a
HWHBECTHUIMOHHM JpykecTtBa oT 1940 1. (B chOTBETHATa aKTyaslHa pefakiys). B chOTBETCTBHE C TOBA, OCBEH aKo
@DOoHABT HE YCTAHOBH, Ue aKIIMUTE MOTAT Ja ObJaT pasmpeneicHn, 0e3 Ja ce HapyllaBaT 3aKOHHUTE 3a [ICHHUTE KHIDKa
Ha CAILl, akuuu He Morar Ja ObIaT MPSKO WA HENPSKO MpelaraHd WK MpoaaBaHu B CheIMHEHUTE aMEPUKAHCKH
IaTH, B IPUHAAIEKAIUTE UM TEPUTOPHUH, BIAJICHUS WM palOHM, TIOMAIAIU TIOJ] TIXHA IOPUCAUKIUS, WINA Ha JTUIE
or CAII wiu B Herosa non3a. (Buwxkre ,,3anucBane Ha Axkumu: OrpaHudeHus NOpH 3allMCBaHe’ 3a OMpeelieHHe Ha
LJare ot CAILIL“.)

AxnuunTe, mocoueHu B To3u [IpocmekT, ce mpeaiarat eAMHCTBEHO Bb3 OCHOBa Ha MH(OPMAIMATA, ChABpPXKAIIA CE B
HEro U B OTYETUTE, MocoueHu B To3u [IpocmekT. BpB Bpb3ka C MPEIIOKEHUETO, KOETO Ce NMPaBH C HACTOSALIUA
JOKYMEHT, HHMKOE JIMIe HEe € YIBJIHOMOILEHO Ja JAaBa MHGOpPMAalMs WM Ja TpaBH H3SBICHHS, PA3IM4YHU OT
chabpxanuTe ce B Hactosmus Ilpocnekt. Ilopanu ToBa pUCKBT NpH MOKYIIKA, HAalpaBeHa OT JIHIE Bb3 OCHOBA Ha
TBBPJICHNS WIN U3SBJICHUS, KOUTO HE Ce ChABbPKAT B To3u [IpocmekT miu npoTuBopeyar Ha MH(GOPMAIHUATa B HETO,
ce HOCH €JMHCTBEHO OT KyITyBaya.

BB3 ocHOBa Ha pemieHHWe, B3€TO 1O TpEleHKa Ha bopma Ha AMpeKTopuTe, aKIWW HA TEKYIIO IpelaraHuTe
moapoHI0Be MOXKe a ObaaT miucTBaHU Ha JIrokceMOyprckata goHmoBa Oopca, KaTo 3asBKa 3a aKIIMATE Ha BCUYKH
Obaenu noAQOHI0BE, aKO Ca JUCTBAHHU HA Ta3u OOpca, IIe Ce MoJaBa KbM MOMEHTA Ha ChOTBETHOTO UM CTapTHUPAHE.

@onabT 00pHIIA BHUMAHHE HA HWHBECTHTOPUTE, Ye BCEKH OT TAX Ie MOKe Aa YNPaKHABA MNPAKO
HHBECTUTOPCKHTE CH MpaBa cnpsiMo (oHAa, 2 HMEHHO Ja Y4acTBa B 001IM ChbOpPaHUS HA AKIMOHEPHTE, CaMO
aK0 € perucTpUpaH TOH CAMMAT M TO CbC COOCTBEHOTO CH MMe B PerucTbpa Ha akuuoHepuTe Ha ¢onaa. B
cIy4yamTe, KOraro HHBeCTHTOP MHBecTHpa BhB MOHIa upe3 mocpeaHHK, HHBecTHpalml BLB ®oHIa 0T cBoe
uMe, HO 3a CMeTKa Ha HUHBecTHTOpa (MoJis, BHXKTe mno-cneuuanno I[naBa XIII.G. ,Homunupan
NpeCTaBUTeN*), MOKe He BHHATH 1 € Bb3MOKHO HHBECTUTOPBT A YIPAKHSABA NMPSAKO HAKOM OT NMpaBaTa Ha
aKnuoHepHTe MO oTHOomeHne Ha Ponga. ChbBeTBaMe HHBECTHTOPHTE /1a ce KOHCYJITHPAT OTHOCHO MPaBaTa cH.

I/IHBCCTI/ITOPI/ITB TpﬂﬁBa BHHAaru Jga wuMar IMpeaBuj], 4Ye¢ KaluTajgoBara CTOMHOCT M npuxoaurte oOT
HHBECTUIUUTE UM B aKIIUU MOKE 1a THPHIAT KOJIeOaHHusI U 4e NMPOMEHUTE B 00OMEHHUTE BAJIYTHH KYypcoBe¢
MOKE Ja OKaKaT JO0INbJHHUTECICH e(l)CKT, BoJACHN 10 HaMaJjJsBaHE¢ WIH YyBeJIUYaBaHe Ha CTOHHOCTTAa HA
uHBecTuuunTe um. Ilo Tasmu NPpUYUHA UHBECTUTOPUTE MOrart, IIpu OﬁpaTHOTO N3KYNIyBaHe¢ HA aKIIMUTE UM, J1a
ImoJIy4arT Cyma, 1mo-rojasiMa ujiM 1mo-MaJjika oT mbpBOHAYa/JTHO HHBECTUPaHaTa.

HNudopmupamMe HHBECTUTOPUTE, e TEXHUTE JUYHU JAaHHH WIN Apyra undopmamnus, 1aieHa BbB Gopmyaspa
3a MOPBYKU WJIM MO JAPYr HA4YMH npeaocraBeHa Ha PoHAAa WM MOJIy4yeHA OT Hero NpH INOAABAHETO Ha
NOpbHYKA WJIH IO BCAKO APYro BpeMe, KAaKTO M NOAPOOHOCTH 32 AKLMOHEPHOTO MM Yy4acTue, IIe ce
chbXpansiBaT B nMGpPoB BUA WIH 1O APYr HAYHMH U IIe ce 00padoTBaT B CHLOTBETCTBHE C pa3mopenduTe Ha
3akoHa 3a 3amuTa Ha AaHHuTe Ha JllokcemOypr ot 2 aBrycr 2002 r. /lo cTemenTa, 10 KOSITO TOBAa M3HCKBA
®onasT 12 cniogenst HHGOPMANHUs ¢ PA3IMYHA AOCTABYMIIM HA YCIYTH, He3aBHCHMO 1aJIM B PAMKHTE HA WJIH
U3BbH KOMIaHuuTe Ha Amundi, HHBeCTHTOPHTE pa3pelIaBaT M TAKOBAa M3MOJI3BaHe HA WHGOPMANMSATA.
Hsakou pocraBuunmm Ha ycayru u3BbH EBponeiickusi ¢cbio3 o0ade Moke J1a MMAT NMO-HHUCKH CTAHAApPTH 32
3alMTa HA JaHHMTe. /lonycTHMHUTEe HAYUHM 32 M3M0/I3BaHe HAa HHOPMaLMATA MOKe 1a BKIIOYBAT BOJAeHe Ha
3anucH, o0padoTka Ha MOPBYKH U AaBaHe HAa OTroBOP Ha 3amuTBaHuUATAa Bu, kakTo M mpeaocTraBsHe Ha
WHBECTHUTOpHTEe HAa WHQopMauusi 3a Apyru npoaykTH M yciayru. Huro @oHabT, HMTO YNpaBisiBaloTo
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APY/KECTBO 1II€ pasrjacAT MmoBepuTe/IHA HH(l)OpMaIIHS[ 3a MHBECTUTOPUTE, OCBCH aKO TOBA HE Ce¢ M3UCKBaA OT
THAX MO CHJIATA HA 3AKOH WA Hapezlﬁa.

HOH'BJIHI/ITeJIHI/I KOIINs OT HACTOAIIHA HpOCHCKT, I/IHCI)OpMaI_[I/IﬂTa 3a KIITFOYOBU MHBECTUTOPH 3a BCEKHU KJIaC OT aKIINH
u q)OpMyHﬂp”bT 3a MOpbYKa Morar aa 6’bZ[aT MOJIy4YCHH, IIPU TOPEIIOCOYCHUTE YCIIOBHUSA, OT:

e AMUNDI FUNDS
c/o Amundi Luxembourg S.A (“Amundi Luxembourg”)
5, allée Scheffer
L-2520 Luxembourg
Benuxo xepuorctso JlrokcemMOypr

Teneor:  (352) 26 86 80 80

e  OrmpeneneHure npyxecTsa Ha Amundi ¥ IpyTH MPeNCTaBUTENH, YIBIHOMOIIECHH! 3a ToBa oT DoHnma (HapudaHu
001110 ,, YIIBJIHOMOIICHH TPEACTABUTEIH ).

HOp"b‘IKI/ITe Tpﬂ6Ba Ja CC IOoJAaBaT Bb3 OCHOBA Ha TCKYIIUA HpOCHeKT, NPpUAPYKCH OT MNOCICAHUTC OAUTHPAHU
TOAUIIHU CUCTOBOJHHU OTYCTHU U IIOCICOAHUA NICCTMCCCUCH OTUCT, aKO €© Hy6J’IHKyBaH CJICH TAX.
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TEPMUHOJIOI'NYEH PEUHUK

KaKTO Ca M3II0JI3BaHH B HACTOAIIUA

IIpocnekrt:

ISDA MexayHaponHaTa acolManys 3a CyalloBe M JEPHBAaTHBH € TJo0amHarta
OpaHIOBa acolMalys, IPECTaBIsIBalla YIaCTHUIIUTE B THPrOBHUATA C YaCTHO
JOTOBApSHATE IEPUBATUBH.

MENA Pernonsr Ha bmmkus Ustox m Cesepna Adpuxa (Middle East and North
Africa): Erumer, Wopnanus, JluBan, Owman, Katap, Kyseiit, baxpeiin,
Caynurcka Apabus, ObeanHeHuTe apabcku emupcTBa, TyHuc, Mapoko.

RMB PenmuHOM 10aH e ounmannara Banyta Ha KuTalickara HapoHa peryOiuKa.

VaR CraTucTUuecKku MeTOJi, KOMTO MO3BOJIsIBA TOUHO MPOCHEsBaHe Ha PUCKA, HO

Ipyu HHUKAKBU 00CTOsATENICTBA HE rapanTvpa MHUHHUMAaJIHO MWHBECTULHHUOHHO
NpEACTaBAHC.

A3HaTCKO-THXOOKEAHCKH
peruoH

JbpxaBuTe, uieHyBalld B  A3HAaTCKO-THXOOKEAHCKOTO HKOHOMHYECKO
ceTpyaHndecTtBo (ABctpanus, bpyneit [apyccamam, Kanana, Uwmmu, Kurait,
Xonkonr, Munonesus, fAnonus, lOxna Kopes, Manaiizus, Mekcuko, Hosa
3enangus, [lanya-HoBa I'Bunes, Ilepy, ®unununure, Pycus, Cunramyp,
TatiBaH, Taitnann, CAILl, Buetnam).

Axmus

Axnust 6e3 HOMUHAJIHA CTOMHOCT B KOMTO U JIa € KJ1ac oT KanuTana Ha Doxpa.

Aconuanys Ha CTpaHUTE OT
IOrousrouna Azus (ACEAH)

Opraamzanus Ha ObpkaBu oT FOromsTouna Asms, 9usTO 1€ € Ja HachpuaBa
KYJITYPHOTO, HKOHOMHWYECKOTO H IIOJUTUYCCKOTO pPa3BUTHUC B PEruoHa,
ocHOBaHa mipe3 1967 r. upe3 monamucBane Ha Jleknmapauusara or bankok u
BKJIIOYBAIllA cleAHUTe abpkaBu: HHponesusa, Manaiizus, ®PununuHure,
Cunramnyp u Taitnana (kaTo ITbpBOHAYAIHH WICHOBE) U BKIIIOUMIINTE CE CIEN
toBa bpyneit [lapyccanam, Kambomxka, Jlaoc, Muaamap u BuetHam.

banka morreunTen

Bankara noneuunren Ha ®onma — CACEIS Bank Luxembourg.

Banyru Ha appxaBure ot ['4

EBpo (EUR), larcku momap (USD), Smoncka iiena (JPY), bputancku mayun
(GBP)

Banyru Ha gppxasure ot 'S

EBpo (EUR), larcku momap (USD), Smoncka #iena (JPY), bpurancku maynzg
(GBP), Hlseitnapcku ¢ppankose (CHF).

Banyru Ha appxasure ot ['7

Benrus, ®panmus, Hupepnanmms, Urtamms u [epmanms (EUR), Kananma
(CAD), Anonus (JPY), HIsenus (SEK), lseiinapus (CHF), BenukoOpurtanus
(GBP) u CAIL (USD).

Bainytu, kouto He ca
CBOOOIHO KOHBEPTHPYEMH

Yunuiicko neco (CLP), komym6wuiicko neco (COP), exBagopcko cykpe (ECS),
uHnoHe3ulcka pynus (IDR), mpunankcka pymusa (LKR), Manaiizuiicku puarut
(MYR), aurepmiicka Haiipa (NGN), nepyancku HOB con (PEN), maparsaticku
ryapanu (PYG), cynancku nunap (SDD), Beneryencku 6omusap (VEB).

Bucoka goxogHoct

Hennn xamka ¢ peituar mog BBB- (mo Standard & Poor’s) w/mnn mox Baa
(mo Moody’s), w/mmn nog BBB- (mo Fitch) m3pa3sBar mocreneHHO MO-BHCOK
PHCK M ChOTBETCTBAT Ha KJlac PUCK ,,Brcoka oxomHocT

BucokokauecTBeHa
oburanus

O6erau1/m C HHBCCTHIIMOHCH pCﬁTI/IHF.

JlaHBYHO 3aIBJKEHO JHLE B
CAIl

(i) Bcekd rpaxaanuH Ha CeenuHenute amepukancku matu (CAIL) wmm
MoCTOsSTHHO npedbuBasaro Jmie B CAILL;

(ii) BCSIKO CAPY)KEHHWE WU JpyxkecTBo, opranuzupaHo B CAIll wumm
ceriacHo 3akoHnuTe Ha CAIL] mm Ha aMepUKaHCKH I1aT;

(iil) wom TpBCT, aKO €IHO WM TOBEYE MTAHBYHO 3aIbJDKCHH JIMIA HMAT
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KOHTPOJI BbPXY BCHYKH CBIIECTBEHH PEIICHHS HA TPHCTA U CHIMIHILE
B CAIIl nma mpaBOMOIIHS CHIVIACHO MPHIOKHMOTO 3aKOHOAATEICTBO
Ja W37aBa 3alloBEId WM DPEHICHHS OTHOCHO BCHYKH CBHIIECTBCHH
BBIPOCH, CBBP3aHHU C aIMHHMUCTpAIUsATa Ha TPBCTA, WJIM MMOTH Ha
TIOKOMHY I'pakIaHu WIN MOCTOSIHHO npebuBaBaiy jguna B CAIL

):leH Ha U34YUCJICHUC

Hen, B koito Oankute B JlrokCceMOypr ca OTBOPEHH HOPMAJIHO 32
OCBIIECTBSIBAHE HA JIEHHOCT.

):leH Ha OTKPpUBAHC 3a BallyTa

HGH, B KOUTO na3zapuTe CC OTBAPST 3a ThbPryBaHE CbC CbOTBECTHATA BallyTa

JleH Ha o1eHKa

PaboteH nieH, ¢ U3KITIOYEHHE, 1110 C€ OTHACS 10 MHBECTHLUHUTE Ha noAQoH., Ha
JIeH, B KOHTO O0pca WIIK IpyT mas3ap, Ha KOHTO ce ThpryBa 3HAYMTENIHA JacT OT
WHBECTHLIUUTE HA CHOTBETHHUAT MOA(DOHI, € 3aTBOPEH MM OCBHIIECTBSIBAHETO
Ha CHEJKM Ha TakaBa Oopca WM Ia3ap € OrPaHWYEHO WM BPEMEHHO
MIPEKPATEHO.

JleH Ha TbpryBaHe

Bceku paboTeH maeH, mpe3 KOWTO OaHKHTE ca OTBOPEHH 3a IEHHOCT B
JlrokceMOypr u/uimu ApPYrd AbPHKAaBU, KaKTO € MOCOYEHO B mojpasaen D.
»BpeMe 3a ochliecTBsIBaHe Ha caenku” oT Touka VI. ,,CTpykTypa Ha akIuuTe .

Huctpubyrop

Du3nYecKoTO MU IOpUAUYCCKOTO JIMIEC, HAAJIC)KHO Ha3Ha4YaBaHO IMCPUOAUIHO
OT YIPAaBIABALIOTO JPYKECTBO, KOETO Ja pasmpeieNsi WIH OpraHu3upa
pasnpeeNs HeTO Ha JSIOBE.

JlobIHUTETHY (aKTUBH)

o 49% OT HeTHHUTE aKTHBHU Ha Mo AdOHIA.

JBIrOBU HHCTPYMEHTH

OOnuranyu ¢ QukcupaH M IUIaBall JMXBEH MPOLEHT M WHCTPYMEHTH Ha
Napy4YHUA nasap.

JbpxaBa, oTroBapsIa Ha
YCIIOBUSITA 32 HHBECTHPAHE

IbpxaBa, uiaeHyBama B Opraan3amnusaTa 3a HKOHOMHYECKO ChTPYJHUIECTBO H
pa3BHUTHE, KaKTO M BCSAKa AbpiKaBa OT 3amanHa win Vzrouna EBpona, Adpuka,
Asus, Okeanus unu CesepHa u FOxna AMmepuka.

JbpxaBa-unenka Ha EC

[bpxkaBa-unenka Ha EBpomneiickusi cbro3: Asctpusi, benrus, bbarapus,
XwpBarcka, Kumbp, Yemka pemyOnuka, [Hanusi, Ecronus, ®unnanmus,
O®pannus, ['epmanus, ['spuust, Yarapus, Upnaunusa, Uranus, Jlarsus, Jlutea,
JliokcemOypr, Manta, Hunepnanaus, I[lomma, Iloprtyramus, PymbHus,
Cnosakusi, Ciosenust, Mcnanust, [Iserust, BenukoOpuranusi.

Jbpxasu ot JlaTuHCcKa
Awmepuka

ApxenruHa, Ynmm, Kocra Puka, Mekcuko, Ypyrsaii, bpasummst, Komym6wus,
[Nanama, JlomuHuKaHCKaTa pemyonuka, Benemyena, [epy, [laparsait,
Cansanop, ExBagop, 'Batemana, Hukaparya, Kyb6a, Xonnypac, boxusus,
Xautu.

EBpo3ona Bcesxa npprkaBa-unenka Ha EBponeiickus mapuueH cbio3 (EIIC), BKmrounTeIHO
KbM JaTaTa Ha Hactosmus [Ipocmekt: ABcrpusi, benrus, Kumbp, EcTonus,
Ounnangust, Opannms, ['epmanus, ['epous, Uramus, Upnaamus, JlrokcemOypr,
Manra, Hunepnaunus, [opryranus, Cnosakusi, CnoBenusi, Mcnanus.

EBpona AnbGanust, Annopa, Asctpus, bemapyc, benrus, bocna m Xeprerosuna,

Beirapus, XvpBarcka, Kumbp, Yemkara pemyOnmka, JlaHus u HelHHUTE
3aBucuMH Tepuropur, Ectonus, Esponelickusar cbro3, @unnanaus, Opannus
1 HEHHMTE 3aBUCHMU TepuTopuH, I 'epmanns, ['sprust, CBeTHsAT npectou (rpaj-
nbpxaBata Barukana), Yarapus, Wcnangus, Wpnanaws, Wranus, JlatBus,
Jluxtenmaiin, Jlutea, JltokcemOypr, Makenonusi, Manra, MongoBa, Monako,
UYepHa ropa, Xonanaus U HeilHuTe 3aBucuMU Teputopuu, Hopserus, Iomma,
Hopryranus, Pymerus, Pycus, Pyckata denepamms (OHJI), Can Mapuno,
Copbus, Crnosakusi, CrnoBenusi, Vcnanus, [lBemus, [lBeitmapus, Typuws,
VYxkpaiina, BennkoOpuTanus n HelHUTE 3aBUCHMH TEPUTOPHH.

EBpomneiicka nppikasa,
JKeJlaella J1a BbBEJIE €BPOTO

Hwpxasa-unenka Ha EC, unsaTo opunmaiza Baryta He € eBpo.

MHBeCTULIMOHEH peUTHHT

HpeueHKa Ha pHCKa, M3pa3€Ha BHB BUJ Ha OIICHKA, AaJAC€Ha OT peﬁTHHFOBa
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areHIVs: IEHHU KHIKa C pEHTHHT, paBeH WU M0-BHCcOK oT BBB- (1o Standard
& Poor’s) w/unmu ot Baa (mo Moody’s), w/mnu ot BBB- (o Fitch), m3pazssar
MOCTETIEHHO MO-HUCHK PUCK M CHOTBETCTBAT HA KJlaca PUCK ,,/IHBECTHUI[MOHEH
KJyac®.

I/IHCTI/ITyHI/IOHaHeH
HWHBECTUTOP

HuBectutopu no cMuckbia Ha uieH 175 ot 3akona ot 17 nekemspu 2010 r. 3a
MIPEANIPUATHATA 32 KOJIEKTUBHO HHBECTHPAHE, KAKTO MOXKeE J1a ObJic IPOMEHSH
MIEpUOANYHO, M CHIIIACHO yKa3aHusTa U npenopbkute Ha KHOC.

WHCcTpyMeHTH 3a A47I0BO
HMHBECTHpaHe

lleHHa KHHMra WJIM MHCTPYMEHT, PEIUIMKHpAI HJIM OCHOBaH Ha YyYacTHE B
KaluTana, BKIIOYUTEHO BapaHT BbPXY aKIMH, IIPaBo 3a 3alMCBaHE HAa aKIWH,
IpaBO Ha NPUIOOMBAaHE WM 3aKylyBaHe, BHEJpPEH JEpPUBATUB, OCHOBaH Ha
KalUTaJIOBH MHCTPYMEHTH WJIM Ha WHAEKCH Ha KAalHUTaJIOBH HMHCTPYMEHTH U
YUUTO HMKOHOMHYECKH €(eKT BOAM A0 W3KIIOYMTEIHA CKCIIO3HIHUSI Ha
KaIUTaJIOBH MHCTPYMCEHTH, JAemo3uTapHa pasmucka kato ADR (amepuxancka
nemosuTapHa pasnmucka) W GDR  (rmoGamna nmemo3WTapHa  pasIHCKa).
Ceptudukature 3a ygactue B kanmrana (P-Notes) ca BHeapeHH IepHUBaTHBH,
KOMTO C€ M3KII0YBaT OT Hacrosmiata aehuHunus. [loxdonmosere, kKouTo
Bb3HAMEPSBAT JIa M3MON3BAT cepTU(UKATH 3a ydacTue B KanuTana (P-Notes),
W3PUYHO 1€ IO O0COYaT B MHBECTUIOHHATA CH TIOJINTHKA.

HNucTpyMeHTH Ha NapuYHUS
nasap

OOuuaitHO THPryBaHH Ha MAPUYHMS 1a3ap HHCTPYMEHTH, KOUTO Ca JTMKBHIHU
U YUSITO CTOMHOCT MOJe Jja O'bJie OnpeieNeHa ¢ TOYHOCT BbB BCEKH eIUH
MOMEHT.

Mnoreunu 11eHHU KHMKA

(MBS)

HnoTeuHuTe IEHHU KHUXKA Ca ChBKYITHOCT OT UIIOTEYHU 3a€MHU, KOUTO ca
TPYIHPAHU U Ce TPOJABAT KaTO [ICHHU KHIKA (TO3H MPOIEC € N3BECTCH KaTo
~CeKropuTH3ams ). Bumosere 3aemu ca 00e3MedeHN TOMTBIHUTEIHO C
KOHKPETHO HEeJIBUKMMO HUMYIIECTBO.

KH®C Komucus 3a Ham3op Ha (MHAHCOBHSA CEKTOP — PETYJATOPHHUAT W HaJ30pEH
opras, otrosapsm 3a @orna B JltokcemOypr.
Kopest IO>xna Kopes.
JInme ot CAIL 0] BCSKO (PM3UUECKO JIUIIE, KOETO IpedruBaBa MOCTOSHHO B CheAMHEHNUTE
11aTu;
(i) BCSIKO CJPYXKCHUE WM APYXKECTBO, OPraHM3MPaHO WM YYPEICHO
CBIVIACHO 3aKOHHUTE Ha CheIMHEHNUTE IATH;
(iii) BCEKH MMOT, YMMTO M3MBJIHHUTEN WM AJMHHUCTPATOP € JIMIE OT
CALL;
(iv) BCEKH TPBCT, YMHTO roneunTted e nune ot CALL;
(v) BCSIKO TIPE/ICTABUTEIICTBO MIIM KJIOH Ha YYXJIECTPAaHHO JIHIIE,
Hamupaiy ce B CheIMHEeHUTE IaTH;
(vi) BCSIKa CMETKa, HeMpe IIoJIaramia AMCKPeIIMOHHO Pa3nopexIaHe Uil
MOJIOOHU CMETKH (Pa3iIMYHM OT HACIEJICTBO WM TPBCT), YIIPABISIBAHU
OT ()MHAHCOB MOCPETHUK WM PYT JOBEPEHHUK B I10J13a WK 32 CMETKA
Ha qmmae ot CAILL;
(vii) BCsSIKa CMETKa, peIoaramia AMCKPEIMOHHO Pa3opexiaHe ¢
aKTUBHTE IO HEs WX NOJ00HA CMeTKa (pa3iIuyHa OT MPUHAAJIeKAIIN
KbM HACJIeJICTBEHA Maca WM TPBCT), YIPaBIsIBaHH OT (PMHAHCOB
HOCPETHHK UITH JPYT JOBEPUTEN, OCHIIECTBABAI ICIHOCT, yUpeaeH
uiu (ako e gusudecko auie) ¢ mecronpeduBaBane B CALLL; u
(viii)  BCSIKO cApY)KEHHE WIIH APYKECTBO, aKo:
(A) e opraHu3HpaHO WK YYPEICHO CHITACHO 3aKOHHUTE HA KOSATO U
Ja € apyra abpxKaBa, u
(B) e chopmupano ot e ot CALLL riaBHO 3a enuTe HA
MHBECTUPAHETO B LIEHHU KHIKA, KOUTO HE Ca PETUCTPUPAHHU IO
3akoHa oT 1933 r., ocBeH aKo € OpraHU3UpPaHO WU YUPEJEHO U
MIPUTEKAaBAHO OT aKPEIUTHPAHN MHBECTUTOPH, KOUTO HE ca
(U3MYeCKH JIMIa, UMOTH WJIN TPHCTOBE
HoBopb3HuKBaImn Anbanus, benapyc, bocHa m Xepuerosuna, bearapusi, XbpBarus, Yenikara

€BpONEHCKY UKOHOMUKHU

penybnuka, Ecronus, Yarapus, Kazaxcran, Jlateusi, Makenonus, YepHa ropa,
MonnoBa, [Tomma, Perry6nmka JlutBa, Pymbrus, Pycus, Pyckara ¢enepanns
(OHA), Copbusa, Cnosakus, Cosenns, Typrms, YKpaiHa.

10)4(01

Opranuzanus 3a WKOHOMHYECKO CHTPYJHUYECTBO M pa3BHUTHE. J[bpkaBuTE,
yienyBamin B OUMCP, ca Ascrtpanus, ABctpus, benrus, Kanaga, Ywnm,
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Uemkara penyOnuka, Jlanus, Ectonwus, ®unnangus, ®pannus, ['epmanwms,
I'spumst, VYwurapus, UWcnangusi, Wpnawgusa, Wramus, Wspaen, Snonus,
JlrokcemOypr, Mekcuko, Hunepnanaus, Hosa 3enanmus, Hopserus, Ilommra,
IMopryranus, Cnosakusi, lOxna Kopes, Wcnanus, [eeuus, IBeinapus,
Typuus, Benmukoopuranus, CALLLL

Odunmanen nazap

[Ma3ap mo cmuchia Ha wi. 41, an. 1, (a), (b) u (c) oT 3akoHa 3a MpeANPUITHATA
3a KOJIEKTUBHO MHBecTupaHne ot 17 nexemspu 2010 r.

I[IKA

HpeﬂHpHﬂTI/Ie 3a KOJICKTUBHO MHBCCTUPAHEC.

TIKUTILK

IIpeanpusiTie 3a KONEKTHBHO HHBECTHPAaHE B NMPEXBBPIMMH LEHHH KHIXKA,
OTroBapsImIO0 HAa W3WUCKBaHWATa Ha u3MeHeHata JupektuBa 2009/65/EO Ha
EBpomneiickuss mapmamenT u Ha CpBeta ot 13 romm 2009 rommaa OTHOCHO
KOOPJMHUPAHETO Ha 3aKOHOBHTE, MOI3aKOHOBUTE M aIMHUHHCTPAaTHBHHUTE
pasmopendn OTHOCHO NPEANPUSATHATA 332 KOJEKTMBHO WHBECTHpPAHE B
MIPEXBBPINMH LEHHU KHIDKA

Iondonn

O060cobeH nopTdeiin OT akTUBHU U TAaCUBU B paMKkuTe Ha PoH/a, UMaIl CBOs
CO6CTBeHa HCTHaA CTOﬁHOCT Ha aKTUBUTC U Hpe[[CTaB}IH OT OTACJICH KJiaC UJIN
kiacoBe akimu (,,Kmac aknuu win ,,Kinacose akiuuu‘‘), Kouto mopTdeiu ce
OTJIM4YaBaT I'JIaBHO ChC cneun(banaTa CHU MHBCCTUIIMOHHA IMOJIMTUKA U LICJI
I/I/I/IJ'II/I BanyTaTa, B KOATO Ca }ICHOMI/IHI/IpaHI/I.

IIpexBbpirMa LIEeHHA KHUTa

AKIMM U JPYTH LEHHU KHUKA, eKBUBAJICHTHU Ha aKIUH, OOJUTAllUU U APYTH
JIIBIITOBA MHCTPYMEHTH, KaKTO M BCAKAKBHU JIPYTH IOJUIEKAINA HA ThPryBaHE
[eHHH KHIDKA, JaBallil NpaBO Ha MpHUIOOMBAaHE Ha TaKWBa IMPEXBBHPINMH
LICHHM KHIDKA Ype3 3allCBaHE WIM 3aMsHA.

Paboren nen

Bceku mpnen paboteH neH B JIlokceMOypr, B KOMTO OaHKHTE 332 OTBOPEHH 3a
OCBIIECTBSIBAHE HA JICHHOCT.

PasBuBamiu ce
HMKOHOMHUKH/HOBOBBL3HUKBAIIU
HKOHOMHUKH

Bcuuku appikaBH, C HM3KIIOUEHHWE KBbM JaTaTa Ha HACTOALIMUS NPOCIEKT Ha
ABctpanus, Asctpus, benrus, Kanana, [lanus, ®Dunnannus, DPpanuus,
TI'epmanus, I'bpuus, Xoukonr, Wcnannus, Wpnannus, HWranus, Anonus,
JliokcemOypr, Monako, Hunepnangus, Hoa 3enannus, Hopserus,
IMopryranus, Can Mapuno, Cunranyp, HMcmanus, [Isenus, IlIseiinapus,
Benukooputanus, CAILl, Batukana.

Peructparop u areHt no
MIPEXBBPIIHUATA

EmutupaneTo, 00paTHOTO H3KyIyBaHe, IPEXBHPISHETO U KOHBEPTHPAHETO HA
akiun e ce oopadorsa or CACEIS Bank Luxembourg.

VYnpapnsBamio Ipy>KecTBO

VYnpapnsiamoro apyxectBo Ha @Douma — Amundi Luxembourg S.A.

(napu4ano 3a kparkocT ,,Amundi Luxembourg®).

VYcraB

VcTaBbT Ha <1>0Hz[a, C mocjaeABaluTe My NNiepuoaAnIHu U3MCHCHU .

®duHancoBa roanHa

®unancoBata roarHa Ha ®onja npukiouBa Ha 30 IOHU BCsKa rOJIMHA.

Llennu kHMXA, 00E3MEUEHH C
aktuBH (ABS)

OOe3neyeHNTe C aKTUBHM LIEHHW KHMXA Ca CHBKYIMHOCT OT 3a€MH, KOMTO ce
rpynupar ¥ NpoJaBaT Karo LEHHH KHMKa (TO3U IPOIEC € HM3BECTeH Karo
,»CCKIOpUTH3aIMA ). 3aeMHUTe MOTraT Ja ObJaT B3€MaHMS 1O KPEIUTHU KapTH,
3aeMH 32 3aKyIlyBaHe Ha KOJIM, 0OE€3IEYEHU C KIIMIIHO UMYLIECTBO 3aEMH,
CTYIIEHTCKH 3aeMH U JIp.




CbabpxaHue
CTP.
BAHKA TTOITEUMITEIL ... bbb a b b s b s s s s as s s aa s s s s sasasssssnsasnsnsnsnsannnn 4
I.  VYIIPABJEHHUE U AIMUHUCTPHUPAHE ..ottt 10
I1. TIPABHA @DOPMA. ... ..o 12
1. L O 1 72 T 72 . NN 12
V. CITUCBK HA TIOA@OHIIOBETE ........oooiiiiiiiieiie ettt snae e e 13
V. HEJ T MTHBECTUHIHHOHHA TTOJTUTHEKA .......ocooiiiiiiiit ettt 16
A. TIOADOHOBE B AKIIHI ..........viiiiiiiie e ciee et see e st e e st e e s stae e s sate e e s snta e e e annae e e s nnteeesnntneessnneeeesnnnneean 19
B. TIOADOHIOBE B OBJIMT AL .......cocoiiiee ettt et e e snaa e s nae e e s nnta e e e nnnea e e s nnaneean 32
C. MVJITUKATIUTAJIOBU TIOADPOHIIOBE ...t e e te e envne e seae e enes 51
D. MHJAEKCHU ITOJI@OHJIOBE ...ttt sttt st s sstae e e st e e e sstae e s nnbaneesntneeennns 56
E. TITOAP®OHIOBE C ABCOJIFOTHA BB3BPBILIAEMOCT .....ccciiiiieiciiie ettt e e snine e 65
F. [TOJJ®OHJIOBE B ITAPUUHUM CPEICTBA ......oeiiie ittt ettt sttt a e snan e 74
VI. CTPYKTYPA HA AKIIHITE ........ooooiiiiiiiiii ettt st et e e e st e e s st e e s anbaeeesnaeee s 75
A. [TOJJPOHJIOBE 1 KITACOBE AKIIFII ......cctviiiiiiiie it sies sttt e s saaea e stae e s ssnaaessnneneesnsneeennns 75
B. KATETOPHI AKIIFII........coeiiiiiiee ittt sttt stee et e e st e e s nstee e e sstae e e snsteaessaeaeasntaeeessteeessnbenaesnsseeennss 75
C. BUJIOBE AKIIFII .......coiiuiiiiiiiiiie ittt ettt sttt ettt e et et e et et eeba e e beeenbee et 76
D. BPEME 3A OC"bH_[ECTBHB:AHE HA CHEJIKH ....ooiiiiiciiiecit sttt s 77
E. BABPAHA 3A MAPKET TAMMUIHI ........coiiiiiitiiiiiic ettt ettt baa e e s s s bbb ane e e s s e s saaees 79
F. MMPOLIEAYPU CPEILLY ITPAHETO HA TTAPH ......vviiiiiiiiecee ettt bbb 79
VII. 3AIIACBAHE HA AKIIHI ..............cooii ettt e st e e e st e e e st e e e st e e e e snte e e e antnee e s sneeeesanteneennns 79
A. TIPOLIEIIYPA ..ottt sttt ettt ettt b ekt b e ek e b e e ke e et b e e ke e ek b e e b e e e bb e e be e e be e e ba e et eeebee et 79
B. HAUMHUN HA TIJTAIIIAHE ...ttt st e snta e e e st e e e snta e e s nnbaeeenntneeennns 80
C. OI'PAHUYEHUATIPU BATIIMCBAHE ... 81
WAL KOHBEPTHUPAHE HA AKIIHI..............oooiiiii ottt e st et e nnen e stae e e snta e e s nnnenaennsaeeennns 82
A. L0 SO 0 0 T N SRR 82
B. (0N TN 05 L0 1Y AN I 5 SRR 82
IX. OBPATHO U3KYITYBAHE HA AKIIHI ............ooooiiiiiiiee ettt evae e aaee s 83
A. TIPOLIEIIYPA .. oottt ettt t ekttt b ettt ek e bt e ke e et b e e be e et e et e e e b e e e be e e bbeebee e beeebaeetes 83
B. OBIA THOOPMALIISL. ... .ottt sttt sttt st st st s a e sbe e sbeassbeessbaeanbeeasbeeabeesbeeanseeeees 83
X. HEHUM HA AKIIHITE .........ocoooiiiiii ettt sttt et e st e e nbe e e be e e bae st e e beeetes 84
A. L0020 = 1 T ST P R OPRRTN 84
B. MHOOPMALIMA BATIEHUTE ......oviiiiiicie ettt ettt bee s 84
XI. MOJIUTUKA OTHOCHO JUBHUIAEHTHUTE ..o e 84
D R - N SN 2 I O . NG 30 3 1 1 USSR 86
A. TAKCH BA CIIEJIKI ... iiie ettt e st e e e et e e e st e e e snta e e e enste e e s naaneeantaeeesnneeeesnneneeansnnennnns 86
B. J O 200 0 0 N0 Q0 2 SO PE 86
XIII. SAABJIKEHUSA 1 OTTOBOPHOCTH HA YIIPABJIEHUETO U AAIMUHUCTPUPAHETO ... 88
A. VIIPABJIABAILO JIPYIKECTBO ...ttt sttt e ettt e s nae e e e nntne e e nnnenaesnnnnee s 88
B. BAHKA TTOTTEUMTEIL......coiiiiiiiiiiiiiiiiiteiieete ettt eveteeeveaesesasssssssssssssssessssassssesssssssssssssssssssssssssssssssssesens 89
C. AJIMUHHUCTPATHUBEH ATEHT ...ttt e e et a e et r e e e e e 90
D. PEI'ICTPATOP, ATEHT I1O IIPEXBBPJISIHUATA U TTNTALLAHMATA ..o, 90
E. MHBECTULNOHHU MEHUJIZKBPHU........cooiiiiiiiiiii ettt 91
F. MHBECTULHUOHHU ITOAMEHUIIKBPH ..ottt 92
G. HOMUHUPAH TTPECTABHUTEIL ...ttt sttt et s a e nnnee s 92
H. TIPEACTABUTEIT HA @OHIIA ...ttt e e e e st a e s st e e e ennae e e s nnte e e e nntaeeesnnneaesnnaneean 92
XIV. CUETOBOIHA TOOMHA T OJIUIT.........ccoeee oottt e st e st e s snaae e e sntae e e snaee e s snnenaesnsaneeenns 92



XV. OBIIO ChbBPAHUE HA AKIIMOHEPHTE .............oooooovvooeeeoeeeeeeeee oo 92
DA R 0 1 § 04 1 (OO 93
XVIl.  CPOK, JUKBUJALMSI U CJMBAHE HA @OHIA .........oovvooeeveeeeeeeeeeeeeeeeeeeeeeeee e 93
A CPOK HA DOHIIA ..o eeeee e e s s e e e e ee s eee e eee e seese 93
XVIL  JAHBUYHO OBJIATAHE ...........ooovoiiiooeoeeeeeeeeeeee e eeeeeee e ee e eee s eeee s ees e ees e en e 94
A.  JJAHBYHO OBJIATAHE HA ®OHJIA B JTIOKCEMBYPT .......coveoieeeeeeeeeeeeeeeeeeeseeeeeeeseeeeseeeeeee s 94
B.  JIAHBUHO OBJIATAHE HA AKITUOHEPHTE ........cioveeeeeeeeeeeseeeeeeeeeeeseeeeeeeeeeeeee e eseeseseeesse e 95
C.  JIOIYCKAHE JIO ®PEHCKUS ,,PLAN D’EPARGNE EN ACTIONS.......covvveeomvereseeeereeeeeseeeseeesesenes 96
XIX.  JOIMBJHUTEJIHA UHO®OPMAILUSI 3A PASIIPOCTPAHEHUETO HA ®OH/JIA B UTAJIUSI96
XX. JTONBIHUTETHA MHO®OPMALIMSL ............co.ooveoeeeeeeeeeeeeee e esee e 96
A.  TIPABOMOIIUS U OTPAHUYEHUS TP MHBECTUPAHE ..o 96
B.  JIObJIHUTEJIHU UHBECTULIMOHHU OTPAHUYUEHUS ... 101
C.  CHELM®UYHU ITIPABUJIA, IPWIOXKUMU 3A JIOHOPCKU MTOADOH ... 104
D.  HOADOHIOBE U AKLIHL.........oo..iveeeeeeeeeeeeeeeeeeeseeeeseeeeseeeseeeesessesesseeeee s eeseeeeseeeesseses e eeseeeeeeeseee 107
E OLIEHKL....... oo s et e e ee e e s ee e ee s e e s ee s eee e s seneees 111
F OBIIIA MTHDOPMALISL.....oocoooveeeeeeeeeee oo seeee e s e ese e ee s s e e e e se e aes e ese e eeseeeeesesensees 114
XXI. JTOKYMEHTH 3A TIPETJIEL ........oovvoioveeeeeeeeeeeeseeeeeeeeeeseeeeeee e s seeeeeeeeee s ese s s eesesense 114
MPUJIOKEHME I: KIIACOBE AKLIMH ...........ooovoooveoeoeeeeeee oo eeee e s e s see s ees e 115
MPUJIOKEHME II: TAKCA 3A TIOCTUTHATH PE3YIITATH ......cccovvvoeeveeeeeoeeeeeoeeeee oo 196
MPUJIOKEHUE I1I: UHBECTULIMOHHU MEHUKBPU U IOAMEHUIKDBPH ............cceeee.. 205

HPUJIOKEHHE 1V: UBMEPBAHE U YIIPABJIEHUE HA PUCKA ..., 209



10

l. YIPABJIEHUE U AIMUHUCTPUPAHE

Azpec Ha ynpaBJieHHe

5, Allée Scheffer, L-2520 JTrokcemGypr
Bopa Ha qupexkTopure

Ilpedceoamen

r-H Jlopan beptuo (Laurent Bertiau)
3aMECTHHK-PBKOBOIUTEN Ha ,, IHCTUTYLIMOHAIHY MHBECTUTOPU M AUCTPHOYIHMS Ype3 TPETH Juia
Amundi Asset Management, Paris

Lupexmopu

r-u Etuen Kiieman (Etienne Clement)
3aMCCTHHK I'TIaBCH U3IMBJIHUTCICH AUPCKTOP, MCHUKBP ,,CTpaTeFI/I‘IeCKI/I MapI(eTI/IHF“
Amundi Asset Management, Paris

r-u JKau-®pancoa Iencon (Jean-Frangois Pingon),
3amecTHHUK rio0asieH ppkoBoAuTen , [Ipomaxon’,
Amundi Asset Management, Paris

r-H Kpucrtuan [enu (Christian Pellis)
I'moGanen pproBOANTEN ,,BBHITHA IUCTPUOYITHL
Amundi Asset Management, Paris

I'eHepaJyiHu ynpaBuTeau

r-H Xynuen ®ayxep (Julien Faucher)
VnpagnsBaill JUPEKTOP
Amundi Luxembourg S.A., Luxembourg

I'-u Yapnc Kupannges (Charles Giraldez)
3aMecTHHUK-TeHepaJieH YIpaBUTET
Amundi Luxembourg S.A., Luxembourg

YnpasasBaio Apy:KecTBO
Amundi Luxembourg S.A (“Amundi Luxembourg”)

5, allée Scheffer
L-2520 Luxembourg

banka nmoneuunre

CACEIS Bank Luxembourg
5, Allée Scheffer, L-2520 JTrokcemGypr

PeFI/ICTpaTOP, areHT 110 NMPEXBBHPJAAHUATA U IVIAIIAHUATA

CACEIS Bank Luxembourg
5, Allée Scheffer, L-2520 JTrokcemOypr

A)lMl/lHl/lCTpaTl/lBeH areHrT
Société Générale Bank & Trust S.A,
28-32, place de la Gare

L-1616 Luxembourg, Besrko xepuorcto JIrokceMOypr

OnepaTuBeH HEHTHP

5, Allée Scheffer
L-2520 Luxembourg
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HNuBectunmonHn MeHnIxbpu (Mouast, Bukre Ilpuiokenue III 3a cnuchbk ¢ moa)oHIA WJIH CHOTBETHO
noA(oHI0BETE, YNIPABISIBAHN OT BCEKH HHBECTHIIMOHEH MEHUKBP.)

Amundi Asset Management
e T'nmaBeH oduc
90, boulevard Pasteur, F-75015 Paris, ®@paHnius
e London Branch
41, Lothbury, London EC2R 7HF, BemnkoOpurauus

Amundi Hong Kong Ltd
901-908, One Pacific Place, No. 88 Queensway, XOHKOHT

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku, Tokyo 100 — 0011 Japan

Amundi Smith Breeden LLC
280 South Mangum Street, Suite 301
Durham, NC 27701

Resona Bank Ltd
Fukagawa Gatharia W2 Bldg, 5-65, Kiba 1-Chome, Koto-Ku, Tokyo 135-8581, SInoxust

Amundi Singapore Ltd
168, Robinson Road #24-01, Capital Tower, Cunranyp 068912

TCW Investment Management Company. (“TCW”)
865, South Figueroa Street, Suite 1800,
Los Angeles, California 90017, ChequHeHH aMePUKAHCKH IIIATH

BFT Investment Managers
90, Bd Pasteur, 75015 Paris, ®panrms.

CPR Asset Management
90, Bd Pasteur, 75015 Paris, ®panrms.

HNuBecTtunnonnu noaMeHnkbpu (Moas, Buskre Ilpuioxenue III 3a cnucbk Ha noagoHaa MM CbOTBETHO
noaA¢oHI0BETE, YIIPABJISIBAHU OT BCEKH NHBECTUIIMOHEH MOAMEHHIKbP)

Amundi Singapore Ltd
168, Robinson Road #24-01, Capital Tower, Cunramyp 068912

NH-CA Asset Management Co., Ltd

10F Nonghyup Culture & Welfare Foundation Bldg.
34-7 Yeoido-dong

Yeongdeungpo-gu, Seoul, Kopest

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku, Tokyo 100 — 0011 Japan

Amundi Asset Management
e ['nmaBeH oduc
90, boulevard Pasteur, F-75015 Paris, ®panitust
e London Branch
41, Lothbury, London EC2R 7HF, BennkoOpuranus

Onutop Ha DoHja

PricewaterhouseCoopers Société Coopérative
2, rue Gerhard Mercator, B.P. 1443,

L - 1014 JIroxcemOypr,

Benmko xepuorctso JIrokcemOypr
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1. ITPABHA ®OPMA

AMUNDI FUNDS (,,®ouab1) € ydpenen karo ,,Société d'Investissement a Capital Variable® (,,iuBecTurmonno
JIpyxkecTBo ¢ mnpomeHnuB kanutan™) (,SICAV®) B cbhOTBETCTBHE CBC 3aKOHHUTE Ha BeNIHMKOTO XepLorcTBO
JIrokcemOypr. ®onawT, HapedeH mnbpBoHadanHo Groupe Indosuez Funds FCP, HewHkopnopupaH B3auMmeH
unBecTunmoneH ¢oun (,,Fonds Commun de Placement™), ch3nanen Ha 18 ronmu 1985 1., 6e npeobpa3yBaH ChIIIACHO
qi. 110(2) ot 3akoHa 3a mpennpHusATHATa 3a KOJeKTHBHO mHBecTupane oT 30 mapt 1988 r. m mpemmenysan B GIF
SICAV 1II ma 15 mapt 1999 r. AKTET 32 TIpeoOpazyBaHe M YCTaBBT (,, YCTaBBT ‘) O0dxa IMyONMMKyBaHU B OQHUIIHATHHAS
BectHUK (Mémorial), pasmenm ,Recueil des Sociétés et Associations” Ha 28 ampun 1999 r. Cmen ToBa
HanMmeHoBaHueTo Ha @onna 6e npomensHo Ha GIF SICAV Ha 1 nekemBpu 1999 1., Hva CREDIT AGRICOLE FUNDS
Ha 8 gexemBpu 2000 ., Ha CAAM FUNDS #a | romm 2007 . u Ha AMUNDI Funds Ha 2 mapt 2010 . I3mMeHennsTa
B YcraBa Osixa myOnMKyBaHH B ouumanHus BecTHUK Mémorial, pasmen ,,Recueil des Sociétés et Associations”
cboTBeTHO Ha 14 suyapu 2000 r, Ha 17 guyapu 2001 r. u Ha 13 ronum 2007 r. 3a IBpPBUTE TPU NPOMEHU B
HauMeHOBaHueTO U Ha 3 anpwi 2010 r. 3a mocnennara. [locnenHoro u3MeHeHne B YcraBa O¢ HampaBeHO Ha 14 mapt
2012t

Ot 1 ronmu 2011 . @OHABT € 3a1bJIKEH [1a IPUBEJE IEHHOCTTa CU B CHOTBETCTBHUE C 4acT | oT 3akoHa oT 17 nekeMBpu
2010 r. 3a mpeampuATHATA 32 KOJEKTHBHO HHBECTHpPAHE (,,3akoHa ot 2010 ).

@ongbT € peructpupad nox Homep B 68.806 B THProBCKUs PErUCTBP KbM OKPBKHHSA ChJ Ha JIFokceMOypr, KbJEeTO
YeraBeT My MOKe Jja ObJie TPEmIeKIaH U OTKBACTO MOXKE /1a CE TIOJIyIH HETOBO KOTIME IIPH TIOMCKBAHE.

Kanuraner Ha DOHAa ¢ MpeAcTaBeH OT aKIWU 0e3 HOMHHAJIHA CTOMHOCT W IO BCSKO BpEeMe INEC € PaBeH Ha
CTOHHOCTTA HAa CHBKYITHUTE HETHHU akTHBU Ha DoHa.

1. CTPYKTYPA

BwMmecTo na ce KOHIIGHTpHpa BBPXY €HA KOHKPETHA MHBECTHIIMOHHA I1e], POHABT pa3aens akTUBUTE CH B PA3IIMIHA
noa(oHI0BE OT aKTUBH (BCEKH HapW4aH ,,TOA(GOHI), KaTo BCEKM OT TAX MHBECTHpPA Ha ONpENENeH masap, rpymna
masapy WIN CTONAHCKH OTPAachil M BCEKHW NOAGOHA CHOTBETCTBA Ha PA3NMUYEH Iyl OT akTuBM BbB PoHnma. Taszm
CTPYKTYpa IO3BOJISIBA HA HHBECTUTOPHUTE WM HAa KOHCYITAaHTUTE MM Ja M30epar JMYHAa MHBECTHIMOHHA CTPATErus
Ype3 WHBECTHpaHe B nmoadpanu noagoHaose, npepiarany B pamkure Ha @onpa. [Ipu npomsiHa Ha 0OCTOsITENCTBATA
MHBECTUTOPHTE MOTaT Ja PEOpraHM3MpaT HHBECTUIMHTE CH CaMO KaTO IPOMEHST HW30paHUTE 3a WHBECTHpaHE
noadoHI0BE, IPH TOBA ¢ MUHUMAITHHU Pa3XOJIH.

Ipennaranure noHacTosAIEeM MOA(GOHAOBE, OMUCAHU HO-10TY B ,,lled 1 MHBECTHIMOHHA IIOJIUTHKA®, ca pa3JeneH:
Ha IIECT OCHOBHHU TpYyNH, a WUMEHHO NOA(GOHAOBE B akIuu, MOAPOHIOBE B OOIMraluH, MYJITHKAIHTAIOBH
nozndoHI0Be, MHICKCHU NOA(GOHIOBE, NOA(GOHIOBE ¢ abCOMIOTHA BB3BPBINAEMOCT MU HOAGOHIOBE B MapHYHU
CPEACTBA, KAKTO € MOKa3aHo Ha CIIeJBaIlaTa CTPaHUIIA.

3a Bceku nondona HeTHara crtoitHocT Ha aktuBuTe (,HCA®) ce m3uncnsBa B OCHOBHATa BajiyTara Ha mojQoHua.
OcseH ToBa 3a Hakou Kiacose akuuu HCA ce mpejyiara u B Jpyru BalyTH, KakTo € [IOKa3aHO B Tabnunara ,,Kinacose
aKIUH, N3aBaHu OT noadoH0Be". HeTHaTa CTOIHOCT Ha aKTHBHTE, H3YUCIICHA B Ipyra BalyTa, € paBHOCTOWHOCTTA
na HCA B pedepeHTHara BadyTa Ha ChOTBETHHS KJIAac aKIMM, KOHBEPTHpaHa CIOpEeA IpeolianaBamys oOMEHEeH

Kypc.
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V. CIIUCBK HA IOA®OHAOBETE

AMUNDI FUNDS

HoAPOHIOBE B AKIITUHN

I'mo6anHu/pernoHaIHN/NO IbPKABH

Equity Global Concentrated
Equity Global Income

Equity Japan Target

Equity US Concentrated Core
Equity US Relative Value
Equity Japan Value

Equity Euro

Equity Europe Concentrated

HOZ[(l)OHZIOBe, HUHBECTUPAIIH B IMMO-MaAJIKH KOMIIAHUM/TeMaTHYHH
Equity Euroland Small Cap

Equity Europe Small Cap

Equity Global Gold Mines

Equity Global Luxury and Lifestyle

Equity Global Agriculture

Equity Global Resources

Iondonnose A3usi/Bb3HUKBaIM Na3apu
Equity ASEAN

Equity Asia ex Japan

Equity Asia Ex Japan Concentrated?
Equity Brazil

Equity Emerging Focus

Equity Emerging World

Equity MENA

Equity Greater China

Equity India

Equity India Select

Equity India Infrastructure

Equity Korea

Equity Latin America

Equity Thailand

Moadounose Smart Beta Active
Equity Emerging Conservative
Equity Europe Conservative
Equity Global Conservative
Equity Euro Risk Parity

HOoAPOHJAOBE B OBJIMT'AIIUU

HoadonnoBe B KOHBepTUPYEMH 00 TUTALINH
Convertible Credit

Convertible Europe

Convertible Global

Moadgonaose B eBpoodIMranuu
Bond Euro Aggregate
Bond Euro Corporate

! Toau noadoHa e aktuempaH Ha 18 mapT 2016 r. crieq cnmeaHeTo ¢ Indosuez Asie 50
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Bond Euro Corporate Short Term
Bond Euro Government
Bond Euro Inflation

IMoadgonaoBe BbB BUCOKOIOXOAHHM 00U AU
Bond Euro High Yield

Bond Euro High Yield Short Term

Bond Global Hybrid

T'mo6annn lIOlI(l)OHIIOBe B 06.]11/[1“211]/[1/1 U ABJTOBU IECHHU KHUZKA
Bond Global Corporate

Bond Global Total Return

Bond US Corporate

Bond US Opportunistic Core Plus
Bond US Aggregate

Bond Europe

Bond Global Aggregate

Bond Global

Bond Global Inflation

Bond Global High Yield

Bond China Aggregate

Sterling Strategic Bond

Hoadgonaose B AbJIroBM HeHHH KHMKA HA Bb3HUKBAIIU 1A3apH
Bond Asian Local Debt

Bond Emerging Inflation?

Bond Global Emerging Blended

Bond Global Emerging Local Currency

Bond Global Emerging Corporate

Bond Global Emerging Hard Currency

MYJTHUKAIIUTAJOBHU NIOJ®OHOBE

Multi Asset Global
Patrimoine

BFT Optimal Income?®
Target Coupon*

2 Toaun noadooHa we ce criee ¢ Amundi Funds - Bond Global Inflation Ha 20 mait 2016 r. Bb3 OCHOBa Ha HETHUTE CTOWHOCTW Ha
akTnBuTe ot 19 man 2016 1.

8 Tosu noghoHA e ce aktuempa Ha 10 mait 2016 T.

4 Toan noacoHA Lie ce akTuBMpa Ha 28 anpun 2016 r. Tosn nofdoHz e cTaHe JoHopcku doHa Ha Amundi Revenus, (peHckus
YnpaensiBaw, ooHa, cumTaHo ot 28 anpun 2016 T.
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WHIEKCHHU NMMOA®OHIOBE

HNnpexcHu nondgoHa0Be B aKIUU
Index Equity Emerging Markets
Index Equity Euro

Index Equity Europe

Index Equity Japan

Index Equity North America
Index Equity Pacific ex Japan
Index Equity USA

Index Equity World

Index Equity World Real Estate®

HNupexcun nongonaose B 00, 1Uranuu

,Index Global Bond (EUR) Hedged*® e 6b1e npenmenysan B ,,Index Global Bond*, cuurtano ot 8 tom 2016 1.
Index Bond Euro Corporate”

Index Bond Euro Govies8

HOA®OHAOBE C ABCOJIIOTHA Bb3BPBIMAEMOCT

Moagounnose Global Macro

Global Macro Forex

Global Macro Forex Strategic

Global Macro Bonds & Currencies

Global Macro Bonds & Currencies Low Vol

IHondonnose Absolute Volatility Arbitrage
Absolute Volatility Arbitrage
Absolute Volatility Arbitrage Plus

Hoagonnose Absolute Volatility Equities
Absolute Volatility Euro Equities
Absolute Volatility World Equities

Moadounose Absolute Dividend
,,Absolute Global Dividend* e 6b1¢ nmpeumenysas B ,,BFT Absolute Global Dividend®, cuurano ot 27 maii 2016
T.

HOAPOHIOBE B TAPUYHMU CPEJICTBA

Cash EUR
Cash USD

5. Toau noadboHA He e NoadoHA C NpocrieasBaHe Ha UHAEKCa Mo CMUCHIIA Ha urieH 44 ot 3akoHa oT 17 gekemspu 2010 T.
5 Tosu noadoHA He e noadoHA € NpocrneasiBaHe Ha MHAEKca No CMUCHIa Ha uneH 44 ot 3akoHa oT 17 gekemepu 2010 T.
" Tosu noadoHA He e noadoHA € NpocrneasiBaHe Ha MHAEKca Mo CMUCHNa Ha uneH 44 ot 3akoHa oT 17 gekemspu 2010 T.
8 Tosu noadoHAa He e noadoHA € NpocneasiBaHe Ha MHAEKCa Mo CMUCHNa Ha uneH 44 ot 3akoHa oT 17 gekemepu 2010 T.
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‘ V. HOEJ U UHBECTHUIIMOHHA TTOJIMTUKA

HenTa Ha doHga € Jga Jaae Ha HWHBECTUTOPUTEC HAOCTHII 10 HOL[6paHI/I nazapm B L1 CBAT 4YpE3 CCpus
Z[I/IBepCI/I(l)I/IHI/IpaHI/I HO,Z[(I)OHZ[OBC, HWHBCCTHUPAIIX HAa MCKAYHAPOAHUTE MTa3apu.

WuBectunnonHara nonutuka Ha ¢onaa ce onpenens ot bopna Ha qupexropure Ha @onna (,,bopna“ nwim ,,bopna na
IUPEKTOpHUTE ), KAaTO C€ B3eMaT MpPEIBHI MpeoOIagaBalinTe IOIUTHYECKH, HWKOHOMHYECKH, (UHAHCOBH H
MOHETAapHM YCJIOBHS Ha I1a3apuTe, KOUTO OTTOBAapsAT Ha HM3HUCKBaHMATA (BWKTE ,,JlombiIHUTENHA HH(OpPMAIHA:
[TpaBomorus 1 orpaHnYeHHs IPH UHBECTHPaHE ‘) M B KOMTO MOA(OHIOBETE MOXKE J1a HHBECTHUPAT.

[TocTurnara e ronsiMa quBepcH(UKAMS Ha pHCKa Ype3 H300p Ha MPEXBHPJIUMHU LICHHU KHIDKA ¥ HHCTPYMEHTH Ha
NapU4HUs I1a3ap, KaKTO W Ha JApYrH JONYCTUMH 32 WHBECTHPAHE aKTHBH, OTHOCHO KOMTO HE c€ Ipuiiarart
OrpaHUYEHUS 1O reorpadcKy WM HKOHOMHYECKHU NPU3HAK, HUTO IO OTHOIICHUE Ha BHIA Ha N30paHUTEe HHBECTULIUH
(c MBKIIIOUCHHE HAa OrpaHUYEHUATA, U3JIOXKEHH B ,,JlombinHuTenHa nHGopmanus: [IpaBoMoIus U OrpaHUYCHUS TIPH
HWHBECTHpaHE ).

INondonnosere ca JEHOMHUHNPAHN WIN BbB BaJyTara Ha CTPaHATa, B KOATO MHBECTHPAT, WM BbB BaJIyTaTa, KOATO
Hali-1o0pe oTpa3siBa BATyTHOTO UM ChIbP)KaHHE.

@OoHIBT IIE CE CTPEMH Aa CBEAE 10 MUHUMYM BAIyTHHS PUCK NPH MOAPOHAOBETE C MEXIYHAPOAHO MHBECTHPAHE
MIOCPE/ICTBOM H3IIOJI3BAHETO Ha pa3pelleHd MHCTPYMEHTH 3a XemxkupaHe. POHIBT MOXe JJa UHBECTHpa U B AAJIOBE
Ha MHBECTUIIMOHHU ()OH/IOBE WIIM B OAHKOBH JICTIO3UTHU IIPH YCIIOBUATA U B TPAHUIUTE, ONMCaHU B 4acT | Ha 3akoHa
ot 2010 r. u B pa3zuena ,,JJompaauTeHA HHGOpManys: [IpaBOMOIINS 1 OTpaHUYCHUS IIPH HHBECTHPaHE .

IIpu ycnoBusiTa W B TpaHUIUTe, ompeneneHd oT 3akoHa oT 2010 1., oT HOPMATHUBHHUTE IOKYMEHTH U
aJMUHHCTpaTUBHATA MpakTHKa, QOHABT MOXKE J1a M3M0J3Ba TEXHUKH U MHCTPYMEHTH, CBbP3aHU C MPEXBBPIMMUTE
LIEHHU KHIDKA M MHCTPYMEHTHUTE Ha NapUyYHUS Na3zap, IpU YCIOBHE Y€ Te3H TEXHUKHU U MHCTPYMEHTHU C€ H3IONI3BAT
eIMHCTBEHO 3a LIeNUTE Ha XePKUPAHETO U 3a e€(peKTUBHOTO yIpaBieHHE Ha MOpTdeiina Wik, ako ToBa € OIHCaHO B
CHOTBETHATAa MHBECTHILIMOHHA TTOJIMTHKA Ha JJaJIeH NOA(OHA, KaTo 9acT OT HHBECTUIIMOHHATA CTPATeTusl.

@®oHIBT MOXE Ja MHBECTHpAa W B JEPUBAaTUBHHM (DMHAHCOBM WHCTPYMEHTH B pamkuTe Ha 3akoHa ot 2010 r,
NpUWIoKUMUTE TUPKYyIsipHu nrcma Ha KHOC u Ha npyru JirokceMOyprcku HapenOu B ChOTBETHATa MM akKTyallHa
penaxuusi.

JIuBBpUIK eeKTHT OT HHBECTHPAHETO B HAKOU [€PUBATHBHU (PMHAHCOBH WHCTPYMEHTH M BOJATHJIHOCTTA
HA eHHTe HA (PIOYBPCHUTE JOTOBOPH OOMKHOBEHO NMPABAT PHUCKA, CBbP3aH ¢ MHBECTHPAHETO B AKIHUUTE HA
®onga, MO-BHCOK, OTKOJKOTO INPH KOHBEHIHOHAJHHTEe MPaBUJIa 32 WHBecTHpPaHe. 3a JONbJIHHTETHA
uH(popmanusi BbB BPB3Ka ¢ Iponeca Ha ynpasjieHne Ha PHCKa 32 BcekH noadona, Mos, BukTe [Ipunoxenne
V.

B mo-0611 mwiaH B 3aBHCHMOCT OT H30paHaTa chepa HA WHBECTHPAHE W BHUJ yNpaBjeHHe NMPUA0OMBAHETO HA
aKIMM MO3Ke /1a H3J105KM HHBECTHTOPHUTE HA oIpe/iesieH Opoii pucKoBe, cpell KOUTO:

BanyreH puck
Bceku nondona moxe 1a 0b/1e MHBECTUPAH — NPHU MIPUIAraHETO HA pa3IMYHHU ChOTHOILICHHS U IPAaHUIM — B aKTHBH

1 MHCTPYMEHTH, I€HOMUHHPAHU BBB BaIyTH, PA3IMYHU OT OCHOBHATa BajyTa Ha MoAGOHIA, KOETO BIOCIEACTBHE
MOJKe J1a I0BEJIE 10 U3JIaraHe Ha JeHCTBHETO Ha IPOMEHSIIUTE CE BATyTHH KyPCOBE.

3a mondoHm0Be, MpUWIATAIIN CHCTEMAaTHYHO XEIKHpaHe, MOXE Jja ChIIECTBYBAa OCTATh4YEH BAITYTEH PUCK IOpPaax
HECBHBBPLICHCTBATA HA XEIDKUPAHETO.

Kpenuren puck
Toii ce oTHACS IO pUCKa, IPH KOWTO EMUTEHTHT Ha ICHHU KHIKA ¢ (PUKCUPAH JOXOJ, IbPXKaHH OT MoI(OHIA, MOKE

Jla HC U3ITBbJIHU 3aBbJIKCHHUCTO CU U HO}Iq)OH}l’BT MOXEC J1a HC Bb3CTAHOBH MHBCCTUIIUATA CH.

Puck ot KoHTpareHTa

CrIliecTBYBa PUCK OT KOHTPAreHTa, KOraTo TO3W KOHTPAreHT He € B ChCTOSIHUE Jla U3IIBJIHU 33 IbJDKEHUSITA CH H/WITH
JIOTOBOPBT C HEr0 € MPEKpaTeH B pe3yiTar, Halmpumep, Ha OaHKpYT, HE3aKOHHU JEHCTBUS WM TMPOMSIHA B
JaHBbYHUTE WM CYETOBOJHUTE MPABWIIA, NMPWIOKUMHU KbM TE€3M HMHCTPYMEHTH IO BPEME Ha M3rOTBIHETO Ha
JIOTOBOpA.

Puck, cBbp3aH ¢ MEHUDKMBHTA M MHBECTULIMOHHUTE CTPATETHH

HOH@OHHOBCTC MOXKE Ha C€ CTpEeMAT da TCHEPpUpAT MNa3apHO MNPEACTaBAHEC YpE€3 H3rOTBSIHE HA IMPOTHO3U 3a
PAa3BUTHUETO HA OIPEACJIICHU MMa3apu B CPABHCHUEC C APYTU 4YpE3 ap6I/ITpa)KHI/I CTpaTeruu. Te3u oyakBaHHS MoOraT Ja
61)}13T TIOTPCIIHU U Aa AOBEAAT JI0 IMa3apHO MPEACTaBAHE, KOCTO € mo-cinabo ot IeJjiTa Ha pPbKOBOACTBOTO.
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JIMKBUJIEH PUCK
Bcenencreue Ha HeoOWYaliHM TMa3apHU YCIOBUS MM HEOOMYaltHO BHUCOK 00€M TOPHUKH 3a OOpaTHO HW3KYIBaHE
moOHIBT MOXE Jla M3IHTA TPYTHOCTH MPH W3IUIAIIAHETO HA CYMHTE 3a OOpAaTHOTO W3KYIBAHE B PaMKUTE Ha
nepuona, oosiseH B [Ipocmekra.

ITazapeH puck
CroWHOCTTa HA WHBCCTUIMHTE Ha TOA(OHIOBETE MOXE Ja CE MOHWKH MOPAIH JBIKCHHATA HA (DUHAHCOBUTE

nasapu.

Puck 1py MankuTe U CPeIHNUTE APYKECTBA

VHBeCcTHpaHETO B MAJKM M CPEIHM APYKECTBA IIpeylara BB3MOXKHOCT 3a I0-BHCOKA BB3BPAIaCMOCT, HO MOXKE
CBINO Ja BKJIIOYBA ITO-BHCOKA CTENEH HAa PUCK MOPAAH TO-BHCOKHUTE PHCKOBE OT HEYCIIEX WM HECHCTOSTEIHOCT,
KaKTO W TOpajy MO-MaJKusi 00eM Ha KOTMPAHWTE LEHHU KHIDKA M CJIEABAIINTE OT TOBA MO-PE3KM IBIDKCHUS Ha
naszapa.

Puck npu pa3BUBaIIUTE ce MMa3apu

I/IHBGCTI/IpaHeTO B HCEHHUM KHW)Xa Ha CMUTCHTU OT AbpPKAaBUTEC C pa3BUBAIlM CC Ia3zapu BKIIIOYBa ocobeHu
C”bOGpa)KeHI/IH U PUCKOBC, BKJIHOYUTCIHO PUCKOBETEC, CBHbP3aHU C MCKAYHAPOAHU HWHBCCTUIIUMH, KATO HAOPHUMCEP
BaJIYyTHHUTC KOH€6aHI/Iﬂ, PUCKOBETEC MPU HMHBCCTUPAHEC B CTPaHU C MO-MAJIKW KallMTaJIOBU Iasapu, OorpaHuvdcHarta
JIMKBUJAHOCT, BOJIATUJIHOCTTAa HA LOCHUTC, PA3JIUYHUTC YCJIOBHUA, IPpUJIIAraHd KbM CACJIKHUTEC, W KOHTPOJa H
OTpaHUYCHUATA BBPXY UYKACCTPAHHUTC HWHBCCTULHNHU, KAKTO W PHUCKOBCTC, CBBP3aHU C€ HNKOHOMHUKHUTC Ha
Pa3BUBAIIUATE CC AbpPrKABHU, BKIHOYBAIINA BHUCOKA I/IH(I)J'IaL[I/IiI W JINXBCHU NPOLCHTH, I'OJSIM BBHIICH ABII, KAKTO U
TOJIMTUYCCKA U COLlMAaJIHA HECUTYPHOCT.

JIuXBEH puck
Hernata cTOHWHOCT Ha aKTUBUTE Ha MOA(OHIOBETE ce BIWAC OT KojcOaHHMATa B JIMXBEHUTE IMPOILICHTH.

JIeliCTBUTEIHO, KOraTo JMXBEHUTE MPOIICHTH CMAJaT, a3apHaTa CTOMHOCT Ha IICHHUTE KHMXa ¢ (QUKCUPAH JOXO[
“Ma TCHICHIHUSA Ja HapacTBa W oOparHo. [loBHIIaBaHETO Ha JIMXBEHUTE MPOLECHTH II¢ HMMa 3a IOCJICICTBUC
00e31eHsIBaHe HA MHBECTHLIMUTE Ha MOI(OH/IOBETE.

PuckoBe, cBbp3aHM ChC CACIKH C ICPUBATHBU

HOZ[(I)OHZ[OBGT@ MOrar Ja npujarat pa3jndHu CTPATCrur € OIJIC HaMaJIIBaHC Ha OMPCACIICHU PUCKOBE W/WIIN B OIIUT
34 INOBHIIABAHC Ha BbB3BPAIIACMOCTTA. Te3n CTpaTeruyu MOXKC Ja BKIKOYBAT H3MNOJ3BAHCTO HA ACPHUBATHBHU
HWHCTPYMCHTH, KaTO OIINHH, BApAHTH, CyallOBE W/UIH (PIO‘I’prI/I. Bw3moxHO € T Ja 6I>,I[aT HCYCHCIIHU U Aa 10BEAAT
a0 33.1"y6I/I 3a CBbOTBCTHUA HO,I[(I)OH,Z[ nopajaun Ia3apHUTC YCJIOBHUS. Z[epI/IBaTI/IBI/ITG BKJIFOYBAT W JOIIBJIHUTCIIHU
Cl'IeLII/I(i)I/I‘IHI/I PHUCKOBEC, KATO pPUCKa OT HCHPABUIIHO ueH006pa3yBaHe WM HETOYHA OLCHKA, WJIN PUCKA OT TOBA4, Y€
ACPUBATUBUTE MOXKEC Jla HEC C€ CHOTHACAT C MbJIHA TOYHOCT KbM 0a3zoBuTE AKTHUBH, JIMXBCHUTEC IPOLCHTU U
UHACKCHUTC.

Puck oT BoJIaTUIIHOCT

IMoadonmoBeTe MOKe Jia ObJAT M3JI0XKEHH HA PUCKA OT BOJATHIHOCT Ha Ia3apuTe W MOPAJU TOBAa MOTaT 1a ObaaT
MpEeIMET Ha CHJIHM I[ICHOBU JBIDKCHHUS B IDaHHUIIMTE HA IeieBaTa croiHocT mox puck (Value at Risk). CumHo
pa3BMKBaHE BHB BOJNATMIIHOCTTA HA [a3apuTe MOXE Ja JOBEAE /O OTPHULATEIHO BB3JCHCTBHE BBPXY
MHBECTHIIMOHHOTO MPEJACTaBSIHE HA MAajeH MOA(QOHA C Orjie]l HAa WHBECTHIMOHHATA MYy Lel. BomaTuiaHocTTa
MpPE/ICTAaBISIBA CTATHCTHYECKA MspKAa Ha pa3ceilBAHETO HAa BB3BPBIIAEMOCTTA 3a JaJieHa [EHHA KHHUra WM
HHCTpyMeHT. Ha mnpakTuka BONATMIIHOCTTA C€ HM3MEPBa 4Ype3 HW3YMCISIBAHE HA TOAUIIHOTO CTaHIAPTH3UPAHO
OTKJIOHEHHE Ha €XKEIHEBHOTO M3MEHEHHE Ha IieHuTe. KOJIKOTO M0-BUCOKA € BOJATHIHOCTTA, TOJKOBA MO-PUCKOBA €
LIEHHATA KHUTA UJIH HHCTPYMEHTA.

Puck ot npeamianiane

HO OTHOIIICHHUEC Ha I/IHBeCTI/IpaHeTO B o61mrau1/m I/I/I/IJ'II/I ABJITOBU I/IHCprMeHTI/I HO)I(l)OH)I’I)T MOXKE Ha 6’5}16 H3JI0KCH
Ha Bepo;m-xocwa B cnyqaﬁ Ha NOHHM>XKAaBAHC Ha JIMXBCHUTC l'IpOI_[eHTI/I JIIBXHUIUTE U I/IHOTeKapHI/ITe JUITBXXHULIA a4
M3IJIATAT 3aABJDKEHHATA cH (Upe3 pehMHAHCUPAHETO UM IIPH MO-HHUCKU TEKYIH JUXBH), IPH KOETO MOAGOHIBT IIe
ObJie MPUHYICH Ja PEUHBECTUPA MPH MO-HUCKA JOXOIHOCT.

Prck oT KOHIIEHTPUpPaHE BEPXY ONPEICNEeHH IbPKABH
OrtHacs ce 10 pucKa, CBbpP3aH ¢ MHBECTUIIMH, HAIIPABEHH OT ITOA(OHI0BETE B OTpaHUYEH Opoil AbpxkKaBH, JbDKAl] ce
Ha MaJIKus Opoil Ha AbpPKABUTE, BKIIIOYEHH B pe)epeHTHHS HHIUKATOP Ha noAdoH/a.

PuckoBe, cBbp3aHM ¢ U3MOI3BAHETO HA TEXHUKHA M HHCTPYMEHTH, CBBP3aHU C IPEXBBPJINMU IICHHU KHIXA 1
HHCTPYMCHTH Ha INAapHUYHUWA 11a3ap:

M3non3BaHeTo HA TEXHHUKU U HWHCTPYMCEHTH, CBbP3aHU C NPEXBBPIMMHU LICHHU KHHWXXA U UHCTPYMCHTU HA MMAPpUYIHUA
Tnazap, KaTO HallpuMep 3a€MaHC Ha HEHHU KHUXKaA, PCIIo U 06paTHI/I peno CACIKHU, U NO-CIICHHUATIHO I[TI0 OTHOIICHUE Ha
Kady€CTBOTO Ha HOJ'ly‘IeHOTO/peI/IHBeCTI/IpaHOTO 06e3nequI/Ie, MOXE Ia OJOBEAC 10 pe€ania puCKOBE, KaTO JIUKBUJCH
PHUCK, PUCK OT KOHTpAr€Hra, pUCK OT €MHUTCHTA, PHUCK OT OLCHKATa U CETBJIMBHT PUCK, KOHUTO MOXKE Jla OKaxke



http://www.businessdictionary.com/definition/obligation.html
http://www.businessdictionary.com/definition/refinancing.html
http://www.businessdictionary.com/definition/current.html
http://www.businessdictionary.com/definition/rate.html
http://www.businessdictionary.com/definition/forcing.html

18

BJIMsIHHE BbpXy paborara Ha cbhoTBeTHHUS NoAdoHA. He3aBucuMo oT TOBa, pUCKBT OT KOHTpareHTa Moxe aa Obie
OTpaHWYCH OJlaroJapeHre Ha rapaHiys, TIoJydeHa B ChOTBETCTBHE ¢ MUPKYJIsIpHO rucMo 08/356 na KHDC.

Tbit KaTo TE3W OMepanyy MOTaT Jja ce U3BBPIIBAT OT IPYKECTBA OT ChIATa IPyma KaTo YIPABISIBALIOTO JPYKECTBO
WM KaTO MHBECTUIIMOHHUS MEHUKBD, WU KaTO WHBECTUIUOHHUS TTOAMEHUKBP, TE3H ONCPAIMK TCHEPUPAT PUCK
OT KOH(IJIUKT Ha UHTCPECH.

He3aBucumo OT TOBa, MOJUTHKATa 3a MPEIOTBPATSIBAHC W VIPABJICHUEC HAa KOH(GIMKTH HAa HWHTEPECH € Ha
PpasmooxKeHue B ye0 caiita Ha Amundi Asset Management
(http://www.amundi.com/documents/doc_download&file=5112602680799534622_511260268079724327).

Puck na oOe3meuenu ¢ akTuBU LeHHM KHIKa (ABS), mnoreunu nennn xkHmwka (MBS) M IIeHHU KHIKA, KOUTO IIE
onaat 00siBenu (TBA)

Hsaxonm mopdonmoBe Moke na mMMar ekcmo3mnus KM mupok nuama3zoH ABS, MBS u TBA. B pamkute Ha
OTpaHHYEHUsATa, onrcanu B pazzen ,,V. HEJI U THBECTULIMOHHA ITOJINTUKA®, Ta3n ekcrio3unus Moxe 1a
nocturHe 100% OT HeTHaTa CTOWHOCT Ha aKTHBHTE HA MOA(OHAA. 3aIbIDKCHHATA, CBBP3aHU C TE3H IEHHU KHIXKA,
MOJKE J1a MOJUIeXkKAT Ha MO-TOJISIM KPSIUTCH, JTUKBUICH U IMXBEH PHUCK B CPABHCHHUE C IPYTH IBITOBU IICHHU KHUXKA,
KaTo HAIIpUMEP OOJIUTAIIUH, EMUTHPAHU OT MPABUTEJICTBA.

ABS u MBS ca 1eHHE KHMXa, KOUTO IMO3BOJIABAT HA MPUTCIKATCIUTE CH Jla MOJydyaBaT IUIAINAHHS, KOUTO ca
OCHOBHO 3aBHUCHMH OT MAPUYHUS TOTOK, MPOU3THYAI] OT CHCHU(UICH My OT (UHAHCOBU aKTHBH, KATO HAIPUMEDP
3a€MHU 10 KPEIAUTHU KapTH, 3a€MU 32 3aKyIIyBaHE Ha aBTOMOOWIIH, XKHUITUIIHU U THPTOBCKU MITOTCYHU 3aCMH.

ABS 1 MBS yecTo ca M3/10’KEHH Ha PUCKOBE OT yIbJKaBaHE U MpEAIUialiaHe, KOUTO MOTaT Jla OKa)KaT 3HAYUTEITHO
BB3JCHCTBHE BHPXY BPEMETO W pa3Mepa Ha MApUIHHUTE IMOTOIM, W3IUIANIAHA OT IICHHUTEC KHIKA, M MOXe Ja
MOBITUSIAT HETATUBHO HAa BH3BPBIIAEMOCTTAa HA ICHHUTE KHIDKA. CpeIHUAT KMBOT Ha BCSKA OTIENHA IICHHA KHUTA
MoOJKe Aa OBJIe 3acerHaT OT TOJIsIM Opoil (akTopH, KaTO HAIPUMEp CHIECTBYBAHETO M YECTOTaTa HA W3BBPIIBAHE Ha
BCSAKAaKBO HE3aJBJDKUTETHO OOpaTHO W3KYIyBaHE WM 3aIBJDKUTEIHO TpEIIUIalllaHe, Mpeo0JiagaBalioTo HUBO Ha
JMUXBUTE, ICHCTBUTEITHATA JINXBA 32 HEM3IIBIHCHHE Ha 0a30BUTE aKTHBH, BPEMETO Ha BH3CTAHOBSIBAHUATA U HUBOTO
Ha poTaIys B 0a30BUTE aKTHBH.

TBA BKjIOYBa JOIBJIHHUTEICH PHCK OT 3aryba, ako CTOMHOCTTa Ha I[EHHAaTa KHUTa, KOSTO IE Ce 3aKyIyBa, ce
TIOHIDKY MPEJH YCTAaHOBEHATA JlaTa Ha CEThIMBHT, Thi KaTo jaeiictBurennure ABS/MBS, xouTo e ce nocrasst, 3a
na ce mnbiaan TBA caenka, He ca MOCOYEHH B MOMEHTA Ha M3BBPIIBAHE HA CHIE/IKATA.

PuckoB dakrop 3a xe/pKUpaH 3a onpejeneH nepuos oT BpeMme kiac akimu (DH) no oTHoIIeHe Ha JIMXBEH MPOLIEHT:
JInxBeHUAT pUCK ce OTHAacd A0 PHUCKA, BB3HHMKBAIL KOraToO JIMXBEHHTE IMPOLEHTH HAapacTBaT MO KpHBaTa, KaTo
na3apHaTa CTOWHOCT Ha IIEHHUTE KHMXA ¢ (PUKCHPaH J0XOJ NPOSBSABA TCHACHIMM KbM CHaJaHe M B pe3yiTaT Ha
TOBa HETHAaTa CTOMHOCT HA aKTHBUTE Ha CTaHJAPTHUTE aKIW{ NPOSABABA TEHACHIMH Ha HaMaiusBaHe. OOpaTHO,
KOTaTo JIMXBEHHTE IPOLEHTH CIaJar 110 KpUBaTa, a3apHaTa CTOWHOCT Ha IIEHHNUTE KHIXKa C (PUKCHPaH J0XO0J nMa
TEHJCHIUS Ha HapacTBaHE U KAaTO pe3yNITaT HETHAaTa CTOMHOCT Ha aKTHBHUTE HA CTaHAAPTHUTE aKLIUU NPOSBABA
TEHJICHIMM HA HapacTBaHe. J[BITOCPOYHHTE IEHHH KHHMXa ¢ (UKCHpaH J0XO0J OOMKHOBEHO HMaT MO-BHCOKA
BOJIATHJIHOCT Ha LEHUTE MOPaJXd TO3U PUCK B CPABHEHME C KPAaTKOCPOYHMTE LIEHHU KHMKa. llenra Ha oBbpieH
cTparerusiTa Ha JIACTBAaHWUTE JEPUBATU, M3NIbIHEHA 3a Kiuac Ha akuuu DH, e na ce Hamaiu eKcno3uuusara KbM
Napajie]IHO JABW)KCHUE Ha JIMXBEHUTE IpOLEHTH 1o Kpusure. Ilopanu ToBa BB3NEHCTBUETO HAa MAPaJIEIHOTO
JBIDKEHHE Ha JIMXBEHWUTE MPOIEHTH BbPXY HETHaTa CTOWHOCT Ha akTuBUTe 3a DH akium oOMKHOBEHO HaMaisiBa, B
CpaBHEHME C BB3JICHCTBUETO HA TAKOBA JIBUKEHUE IIPU CTAHJAPTHUTE aKLUU.

Koraro nuxBeHnTe MPOIEHTH HapacTBaT, Ma3apHaTa CTOMHOCT Ha IIEHHHUTE KHIDKA ¢ QUKCHpaH AOX0J OOMKHOBEHO
craja, Ia3apHaTa CTOHHOCT Ha OBBpJIEH CTparernsita OOMKHOBEHO C€ YyBelWdYaBa, B pE3yiATaT Ha KOETO
BB3/ICHCTBUETO HA HAPACTBAHETO HA JIMXBEHHUTE IPOLEHTH BHPXY cToiHOCTTa Ha DH akummnre oOMKHOBEHO cTaBa
orpanndeHo. OOpaTHO, KOTaTo JIMXBEHUTE MPOLEHTH CIIAJIaT, Ma3apHaTa CTOWHOCT HA IIEHHHUTE KHIKa ¢ (PUKCHPaH
JI0XOJ, IPOsIBSIBA TEHICHIUSI KbM HapacTBaHE U Ma3apHaTa CTOMHOCT HAa OBBPIEH CTpaTerusaTa NposiBsiBa TCHICHIUSA
KbM HaMajsBaHe, B PE3ylATaT Ha KOETO BB3JCHCTBHETO HA HAMAJSBAHETO HA JIMXBEHHUTE IPOLEHTH BBPXY
croitHocTTa Ha DH akiunTe 0OMKHOBEHO € M0-0rpaHUIEHO.

Puckose. cBbp3anu ¢ miatdopmara Shanghai-Hong Kong Stock Connect:

Mousi, oO0bpHeTe BHUMaHHWe, 4de wuHBecTHnuuUTe mpe3 Shanghai-Hong Kong Stock Connect momiexar Ha
JIOITBJIHUTEIHN PUCKOBE, & MMEHHO OIPaHWYEHHs Ha KBOTA, PHCK OT NpeKpaTsBaHe, Pa3MKU B JICHsS Ha ThpPIryBaHe,
OlepaTHBEH PHUCK, OTPAaHUYCHUS 3a MpoJAax0a, HAIOKEHNU OT (POHT-CHJ MPOCIe/sBaHe, NMPABUIO 3a Medaida oT
KpPaTKOCPOYHH CYHMHT CJIEJIKH, OTMEHSHE Ha CHOTBETHHM AaKIUM, KIUPUHT M CETBIMBHT PHCK, YdacTHe B
KOPHOPATHBHU JICHCTBHS M CPEIIN HA aKIIMOHEPH, PEryJIaTOPEH PUCK [M TaHBYEH PHUCK].

Hapen ¢ ToBa naBectunuuTe Ha noagoHa npe3 ThpryBaHe B nocoka cesep (Northbound) B miardopmara Shanghai-
Hong Kong Stock Connect Hima na 0baar nokput ot ®oHIa 3a KOMIEHCHpaHe HAa MHBECTUTOPUTE Ha XOHKOHT
(Hong Kong’s Investor Compensation Fund).

3a uHpOpManMs ciaeqHnTe MOAGOHAOBE Ca 3acerHaTd MOHACTOALIEM OT TFOPEONUCAHUTE JONBIHUTEIHH PHCKOBE:
,,Equity Greater China* u ,,Equity Asia Ex Japan®.

@DOHABT EMUTHpPA aKIUHU B Pa3IMYHUTE TOA(OHIOBE, OMMCAHH MO-TOITY.
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A. MOJI®OHIOBE B AKIINHA

LenTa Ha Te3u moadoHI0BE € JAa ce MOCTUIHE JBJITOCPOUEH PAcTeK Ha KalluTaja, OTTOBapsIl Ha ChOTBETHHS MHJIEKC
WIN WHAEKCH Ha TNa3apure, B KOMTO NOAMOHABT WHBECTHpa. PacTeXbT mie ObJe MOCTUTHAT Ype3 aKTHBHO
yIpaBiIssBaHU NMOPT(HEIN, ChCTaBEHW NPEIUMHO OT NPEXBbPJIMMH LIEHHUW KHIDKA ¥ MHCTPYMEHTH HA HapUYHMS
naszap, KakTo U OT JPYyr'd JOIyCTUMH aKTHUBH, IPUETH 3a THProBus Ha (oHgoBara Oopca WIM THPryBaHH Ha APYTH
peryimpanu naszapu (,,opHunratHu mazapu’) (BIxTe ,,l[paBoMOIINs 1 OTpaHWICHUS TIPH HHBECTUpPaHe ).

OcBeH ako He € MOCOYEHO JPyro B ONHMCAHMETO Ha KOHKpeTeH MoA(OHI M BUHATM NPH Cla3BaHE HAa BCHUYKU
MIPWJIOKMMH OTPaHMYEHUS NIPH MHBECTHpaHe (BWXTE ,,JlombiHuTrenHa nndopmarus: I[IpaBomoius u orpaHndeHus
IIpY MHBECTUpaHe ), 10 OTHOLIEHUE Ha MOA(OHI0BETE Ce Npuilarar CleJHUTE NPUHIINIIH:

- B menra m mHBECTHIMOHHATa MOJMTHKA Ha BCEKH MOAGOHA, KAKTO € ONMCAaHA I0-JONy, ITO30BaBAHETO Ha
reorpad)cka TEPUTOPHS WIM Ha HAIMOHAIHOCTTA HAa [IEHHA KHHWTa C€ OTHAcs 1O reorpadckara 30Ha WM
JbprKaBara:

@) B KOATO € CCAAIUIIETO HAa APYKCCTBOTO UJIM C€ HAMHPA CMUTCHTHT, W/WIN
@) B KOATO APYKECTBOTO WJINM EMUTCHTHT OCBIICCTBABAT 3HAYUTCIIHA 4acCT OT JIEHHOCTTA CH.

- B uHBecTMIIMOHHATa TMOJUTHKA HAa BCCKH MOA(OHA CHCTEMATHYHO CE OMUCBA cdepaTa Ha HHBECTHUPAHE,
ompeneNeHa 3a MUHAMYM IBE TPETH OT aKTUBUTE My. [IpW Jmrca Ha pa3NUYHO WIA Ha JPYro yKazaHUE IO
OTHOIICHWE Ha pa3MpeelICHHeTO0 Ha OCTaHajlaTa 4YacT OT aKTUBUTEC BCEKH MOA(POHA WMa MpPaBOTO Aa s
HWHBECTHPA BbHB:

O aKIUU ¥ MHCTPYMEHTH 3a IAJI0BO MHBECTHPAHE, PA3IMYHM OT TE3W, MOCOYEHH B MHBECTHIIMOHHATA
MOJINTHKA,

O  JIBJITOBH UHCTPYMEHTH;
O  KOHBEPTHUPYEMHU OOJHUTAIUH;

o  mamose/akumu Ha [TKUITHK w/mmn qpyru ITKU no 10% OT HeTHHUTE CH aKTHBH;
O  JICTIO3UTH.

O  JpyTH IPEeXBBPIUMHU IICHHU KHMXKa U MHCTPYMEHTH Ha Napu4HUsA masap, nocoueHu B T.T. 1.1 u 1.2 Ha
Imaa XX, JlomrenHATEIHA HHGOpManus ™, Touka A ,,[IpaBoMOIIHS ¥ OTpaHWYCHUS TIPH HHBECTUPaHE .

- Bceku noadona Moxe 1a uHBeCTHpa BbB (DMHAHCOBH JIEPHBATHBHN MHCTPYMEHTH 32 LIEJINTE Ha XE/DKUPAHE U 32
Lenure Ha eeKTHMBHOTO ynpaBiieHHe Ha Moprdeiiya, KaTto ChIIEBPEMEHHO Clia3Ba, Ha HUBO 0a30BH aKTHBH,
MHBECTULIMOHHUTE OTPAaHUYEHUS, YCTAHOBEHN B MHBECTHIIMOHHATA MTOJIUTHKA HA JaJIeHUS MOA(GOH.

- Ha Bcexu noadoHa ChIIo € pa3perieHo aa U3Mmoii3Ba TEXHUKH U HHCTPYMECHTH, CBbP3aHU C IPEXBbPIIMMHU [ICHHU
KHIDKA ¥ HHCTPYMEHTH Ha IMapHYHUS 11a3ap NPy yCIOBUATA U B PaMKHUTE Ha OTPaHWYCHUATA, IOCOYCHU B [1aBa
XX ,, Jombauutenta uapopmaius, b, JOMbIHATETHH HHBECTUIIMOHHN OrpaHryYeHus ™, oT Touka 1.3 1o 1.6.

- HOI[(bOHZ[OBeTC, KOUTO BB3HAMEPABAT [a HU3IOJI3BAT LCHHU KHHIKA, 00e3IeYeHy ¢ aKTHUBU W/UIM HMIIOTCUHH
o6n14rau1/11/1, HU3PHUYHO 1€ T'O MOCOYAT B UHBECTUILIMOHHATA CU MTOJIUTHUKA.

OOpbIla ce BHUMaHUE HA HHBECTUTOPHUTE BbPXY ClieqHHUTE (akTh:

- OcHoBHaTa BaJlyTa, NIOCOYCHA B MHBECTULIMOHHATA IOJUTHUKA Ha AaJICH HO)Iq)OH,Z[, HC O0Tpa3siBa HCIIPEMCHHO
BaJIYTUTC HA HHBCCTUIIUUTE MY.

- VHBecTHIMM B MHBECTHLHOHHM ()OH/IOBE OT 3aTBOPEH WJIM OTBOPEH THIl MOXKE Jla JOBEAAT A0 TyOnupaHe Ha
TAaKCH M Pa3Xoly, ¢ W3KIIOYCHHE Ha TaKCHUTE 3a 3aliCBaHe, KOHBEPTHpaHE M 0OpaTHO M3KyITyBaHE, KOUTO HE
Morar aa 6paaT IyOnupaHu B CIydail HA MHBECTUIIMH BbB (OHIOBE, MOAKpensHE oT Amundi.

- B cnyqaﬁ Ha MHBCCTHUPAHC B MHBCCTULMOHHHA (1)0HI[OBC OT 3aTBOPEH TUII, KOUTO B CTpaHaTa CU Ha NPOU3X0 HE
ca 00EKT Ha IMOCTOSHEH HaJA30p OT HAA30pPCEH OpraH, Cb3AaACH IO CWJaTa Ha 3aKOH 3a obOe3reuyaBaHe Ha
3alyTara Ha MHBECTUTOPUTE, (DOHH'I)T MOXE Ja 6’Lﬂe H3JI0OKCH Ha IO-TOJIEMHU PUCKOBE (KaTO HanpuMmep Io-
PEeaAKN Bb3MOKHOCTHU 3a OCBO60)KI[aBaH€ OT MHBCCTHILIUA, 3a0aBeHO IJIaladHe Wi HENOJYyYaBaHC Ha IMapU4HHU
CpCACTBAa OT HACPCIIHO IJIalllaHe IO CACJIKA, KAKTO U C’I),H€6HI/I CTPYKTYpPH, MIPEAOCTABALIN TO-MaJIKa 3amnTa).

- Koraro ToBa € eIMHCTBEHUSIT HAYMH 32 MOJy4yaBaHE HA JOCTBHII 10 3aTBOPEHH Ma3apu, QOHIBT MOXKE C OIJie/l Ha
JaaeH mondoH I, 1a HHBECTHPA Ype3 M3IUIO0 TPUTEXKaBaHU OT HETO CTPYKTYPH 3a MHBECTUPAHE, TIPH YCIIOBUE 1€
TakuBa CTPYKTypH ce€ KoHTponupar edektuBHO oT DoHaa W cma3BaT JeicTBamUTe KbM MOMEHTa
WHBECTHIIMOHHU MPaBUIIa U orpaHnieHus Ha ®oH/a 1 Ha ChOTBETHHS OA(OHI.



20

1. Tlondonaoe B akuuu: [11006a1H1/peruoHAIHNI/TIO IbPKABU

IIpenynpe:knenus 3a pucKoBeTe

o mpuHIMN 106amHITE TOA(GOHIOBE, PerHOHATHUTE NoA(GOHIOBE U TTOA(OHIOBETE 10 IBPKABH MOXE Ia ObIar
U3JI0KCHU Ha Ta3apeH PUCK U PUCK OT BOJIATHIIHOCT.

MznonsBanero Ha JACpUBAaTUBHU HHCTPYMEHTH OT OIPEACIICHU HO,ZICI)OH,IIOBB Karo 4aCT OT HHBCCTHIHWOHHHUA HM
TIpoeC M Ha KOHKPETHU HWHBECTUIMOHHHU CTPATETUM MOXKE Oa HOBEAC OO0 M3JIaraH€TO MM Ha PHUCK, CBBP3aH C
MCHUKMBHTA U UHBECTUIITMOHHUTE CTPATCTUU, KAKTO U Ha PUCKOBE, IPONU3TUYAIIHN OT CACIKUTE C ACPHUBATHBU.

OcBeH TOBa, Tl KaTO HHBECTHUIMUTE Ha IafeH MOoA(OHA MOraT a ce IPaBAT WIN XSIDKUPAT BbB BAITYTH, PAa3INIHH
OT OCHOBHATa My BalyTa, MPUAOOHBAHETO HA aKIMUTE Ha MOAGOHIA MOXE Ja JOBEAE M0 U3JaraHeTO Ha BalyTCH
PHCK.

IIpo¢ua Ha pucka

WuBectupanero B Te3u moA(OHIOBE BOAU A0 HIKOW PUCKOBE, OMpEACICHH Mo-rope B ,llpenynpexiaceHus 3a
puckoBeTe”. B 3aBUCHMOCT OT yCJOBHUsTA Ha Ia3apa WHBECTHUTOPHTE TpsOBa 1a ca TOTOBH Ja TOHecaT
HEpCaIM3npaHn 3ary61/1 OT IMMbPBOHAYAJIHUTC CM MHBECTULIUHM 3a JaJICH NEpHUOA OT BPpEME WU OOPHU I[eﬁCTBPITeHHH
3aryOu, ako peurar Jia ce OCBOOOIST OT MHBECTUIMUTE CH B HeOnaronpusteH maszap. TpsOBa na ce orOernexw, ue
HUTO AKIUUTC Ca rapaHTUpaHW, HUTO ITIaBHUIIATA € 3alMUTCHA U Y€ HC MOXKE Aa UMa CUTYPHOCT, Y€ aKIIUUTEC IIEC
OblaT U3KyIeHH 00paTHO MO IIeHaTa, Ha KOsITO Ca 3ariCcaHH.

Ipo¢ui Ha TUNUYHUS MHBECTUTOP

B cBeTnimHata Ha MHBECTULMOHHHUTE IIEIH U CTpaTeru Ha TC3U HO}I(I)OH}IOBC TC Ca NoaAxXoJdsmu CIUHCTBCHO 3a
HWHBCCTHUTOPH, KOUTO:

- C€ CTPEMSIT KbM YBEJINUaBaHE Ha CTOWHOCTTa Ha KaluTaja B JIbJITOCPOUCH IUIAH;

- HE TBPCAT PEJOBEH JOXOJA OT CBOMTE MHBECTHIHMH (C H3KJIIOYEHHE HAa MHBECTUTOPUTE, 3alMCBALIM aKIHMU 0Oe3
HaTpyIBaHe);

- ca CKJIOHHHU J1a T0eMar yBEeJIMUeHH PUCKOBE, CBbP3aHH C HHBECTUPAHE B UY)KJICCTPAHHH [ICHHHU KHIKA; U

- MOTAr Jia yCTOSAT Ha BOJIATHIIHOCT.

Equity Global Concentrated

LenTa Ha TO3u NONGOHA € Ja MOTHPCH, 32 WHBECTHIIMOHEH XOPU30HT OT 5 TOJMHH, JBITOCPOYHO HApacTBaHE Ha
KanuTalla 4Yp€3 HMHBCCTHUpPAHE Ha NOHC JBE TPETU OT HETHATa CTOMHOCT Ha aKTHUBHUTE B Ak, €MUTHPaHU OT
KOMITAHUH IO LIeJIHs CBSIT, JINCTBAHU Ha PEryJIupaH nasap ¥ ¢ rnasapsa kamuramusanus Haa 500 muinona USD kM
MOMEHTa Ha PUI00NBAHETO.

3a 5a ce MOCTHUTHE Ta3W WHBECTHIIMOHHA 1N, MIHBECTHITMOHHUAT MEHHDKBDP IpHIIara WHBECTHIMOHEH MpoIeC,
YHATO LEN € Ja ce M30epar Hal-aTpakTHBHUTE aKIMHA Bb3 OCHOBAa HAa TOTCHIMAN 332 PACTSK M HAa KPUTCPHH 32
OIICHSABaHE B KOHICHTpHpaH mopTdein. [Ipum aHanmm3upaHe Ha TOTCHIMATHUTE WHBECTHIMH 3a MOAPOHAA,
MHBECTHIMOHHUAT MEHUKBP pa3Iioyiara ¢ mporec, 6a3upaH Ha MapuieH MOTOK M OICHKA, pa3paboTeH Taka, 4e Ja €
HACOYEH OTBBJ KPATKOCPOYHHS IMOTEHIMAN HAa KOMIIAHMHTE U J1a ce (POKyCHpa BbPXY BB3MOXKHOCTH B ABITOCPOYCH
IUTaH (Hamp. MoBeYe OT 5 TOANHM), 32 J]a C€ BB3IIOJI3BA OT TPEIIHOTO IIeHO0Opa3yBaHe Ha IIEHHUTE KHIDKA Ha rma3apa.

OcraHaiara 4acT OT aKTHBHTE MOXKE JIa CE HHBECTHPA B aKTUBUTE U HHCTPYMEHTUTE, OITUCAHU BB BHBEIICHHETO KbM
pasznen ,,A. TlondoHaoBe B akmm ‘.

JlepuBaTy 11e ce M3M0I3BaT CaMo 3a LEeNUTE Ha XeLKUPAHETO.
Pedepentausar naaukarop Ha noadonaa e naaexcsT ,, MSCI World All Countries (ACWI) TR

OcHoBHara BaiyTa Ha MOA(OHA € MATCKUAT IoJIap.

Equity Global Income
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IenTa Ha moadoHma € a MOCTUrHe Hal-A00bp MPO(HI PUCK/BB3BPHIIAEMOCT 32 HMHBECTUIIMOHEH XOPHU30HT OT 5
TOAMHH Ype3 MHBECTHUPAHE Ha IOHE [IBE€ TPETH OT AKTHBHTE B AKI[MM W MHCTPYMEHTH 3a JASJIOBO WHBECTHPAHE,
EMHUTUPAHU OT KOMIIAHWH, TIPEIJIarally aTpaKTHBESH NPO(HI 1 0OYaKBaHA JOXOJHOCT HA TUBUACHTUTE HAJl MK paBHA
Ha MPOTHO3HOTO MAa3apHO HUBO.

3a Ja CC MOCTUIHC Ta3su MHBCCTUIIMOHHA 1ICJI, HOpT(i)eIZJTbT Ha HO)I(l)OH)Ia CC M3rpaxJa B AB€ CTBIIKH, KaKTO CJIC/IBA:

- Ha ITbPBO HMBO MHBECTHIIMOHHHUSAT MEHUIKBP W3BBPIIBA ITbPBU KaYECTBEH I1000p Ha JSUIOBH LICHHH
KHIDKA, TIPEICTaBAIIM HA-IOOBp TOTEHIMAN 3a JOXOAHOCT Ha IWBHUACHTHTE, CIECIBaWKH
(yHmaMeHTaNeH TMOAXOA (CHCTEMAaTH4YeH aHaJlIN3, W3MOJI3Balll MHOXKECTBO KPHUTEpHH, OaswpaH Ha
6aaHCOBUTE OTYETH M JAHHWUTE OT JCKJIAPAIMMTE 32 MPUXOIU Ha KOMIIAHHUHUTE) W B3UMANKH IPEIBU
KPUTEPUHTE 32 JINKBUIHOCT;

- Ha BTOPO HUBO MHBECTUIIMOHHUIT MEHHDKBD CE€ CTPEMH Aa ONTHMH3HMpa HNOpTdeina upe3 npuiaraHe
Ha Tpolec 3a JuBepcu(UKanus Ha pUCKa, KOMTO MMa 3a I Ja MOCTHI'HE BB3MOXHO Hali-HHCKa
KopeJnanusi MeXay U30paHuTe KOMIIAHWU B CPaBHEHHE C TE3H, BKIIIOUEHH B pe)epeHTHUS MHIUKATOP,
10 OTHOILICHUE Ha CTHJI Ha yIpaBlieHne, reorpad)cka U CeKTOpHa JUBEPCUPHUKALIHSL.

C men Ja yBeNMYM HHMBOTO HA JOXOIU M TpEACTaBsiHE Ha NMOpTQeiaa, WHBECTUIMOHHHUAT MEHUKBD MOXE Ja
H3II0I3Ba OMNIUH BBPXY JSUIOBH LIEHHH KHMXKAa M WMHIEKCH Ha MASJIOBM LIEHHM KHWXaA. [Ipyru nepuBaTHUBHU
WHCTPYMEHTH CBIO MOXeE Aa ObaaT m3momsBaHu 3a (1) eeKTUBHO yIpaBieHWE Ha mopTdeina, 3a ynpaBlcHHE Ha
BXOJSIIIIUTE M U3XOAAMNTE MOTOIM M (ii) ¢ IIeT BayTHO Xe/KHUpaHe. [lepuBaTHBHUTE HHCTPYMEHTH, OCBEH JpYTO,
BKITIOYBAT (DI0UBPCH, GOPYBPAN U CyarioBe 3a LENUTE Ha XeHKUPAHE W/HITH SKCIIO3HIIMSL.

OcraHanara 9acT OT aKTHBHTE MOXe Ja ObJle MHBECTHPaHA B WHCTPYMEHTHTE, OIMICAHA BBHB BHBEACHUCTO KBM
paszen ,,A. [londoHmoBe B akmu*.

Pedepentnusat nanukarop Ha noadonaa e naaekcsT ,,MSCI World*.

OcHoBHaTa BajiyTa Ha MoJAQoH/a € MATCKUIT J0JIap.

Equity Japan Target

To3n moadoHn ce cTpeMH KbM IBITOCPOYHO HApacTBAaHE Ha KalUTala 4pe3 MHBECTHpaHE HA MUHMMYM 67% ot
o0ImuTe CH aKTHBU B aKIMM Ha SITIOHCKH JIPY)KECTBA, KOMTO Ca C ITOALCHCHN aKTUBHU WX ITOAIECHEH MOTEHIUAT 32
pacTex, WM ca B €Tal Ha W3JIM3aHe OT NMpoOJeMHa CHUTyalus M ca BKIIOYEHM B CIIMCHKA Ha NMPHU3HAT PEryJHpaH
nasap B JnoHus.

Ocranajarta 4acT OT aKTHBUTE MOXE Jla C& MHBECTHPA B aKTUBHTE M WHCTPYMEHTHTE, OIKMCAHU BbB BHBEICHHETO
KbM pasgaen ,,A. IToadonmaose B akuuu®,

PedepentHust nHaukarop Ha noadoHAa € HHIEKCHT ,, Topix (RI)*.

OcHoBHaTa BayTa Ha MOAGOHAA € SMOHCKATA HeHa.

Equity US Concentrated Core

To3u noadong ce crpeMu KbM ABJITOCPOYHO YBEJIMYABAaHE HAa CTOMHOCTTA HAa KaluTajla 4Ype3 WHBECTHpaHEe Ha
MUHHUMYM 67% oOT oOmurte cu akTuBM B akumu Ha kommanuu B CAIIl ¢ MMHMMamHO HHBO Ha Ma3apHa
KanmuTanu3ays oT | MuInap] mIaTcKy Jojapa KbM MOMEHTa Ha MpHI0oOMBaHe, KaTO Ce 0YakBa TOBA OTPAHUYCHHE
Jia ce MOAIbpoKa MO BCAKO BpeMe, U IUCTBaHU Ha perynupad nasap B CAILl unu kosTo u 1a e appxkasa ot OUCP.

B 06IIII/I$I cnyqaﬁ TaKHBa JPYKCCTBA UMAT I'OJISIM IMa3apC€H A1 B CbOTBETHHUA CTOINAHCKU OTPACBHII, KaTO 3a TIAX UMa
YBEPECHOCT, Y€ pasnojaratT CbC CHIHU U TpaﬁHH OusHec MoAeCIM W Y€ HMMAT HNPUCBIIU MPEAUMCTBA IIPCa

KOHKYPCHTUTEC CH.

OCTaHaHaTa YqaCT OT aKTHUBHUTE MOXKE Ja Ce I/IHBCCTI/Ipa B AKTHUBUTC U I/IHCprMeHTI/ITe, OIIMCaHU BBB BBBCIACHUECTO
KBbM paszen ,,A. [Toadonaose B akium.

Pedepentausar naaukaTop Ha moadonna e naaekcsT ,,Russell 1000 Growth (Total Return Index)*.

OcHoBHATa BaJlyTa Ha HO,I[(I)OH,H& € MIATCKUAT J0J1ap.

Equity US Relative Value
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To3u moadoHn ce cTpeMH KbM ABJITOCPOYHO HAPACTBAaHE HA KalWTala dpe3 WHBECTHpaHEe HA MUHMMYM 67% ot
o0IuTe CH aKTHBHY B aKIMH Ha TOIECHEHN APYKEeCTBa (/.e. OPYKECTBa, YUUTO aKIUHK Ca C Ta3apHU IIEHH, 0-HUCKH
OT BB3NpHEMaHaTa MM CTOWHOCT KbM MOMEHTa Ha NPHIOOMBAHETO, KAaTo CE OYaKBa TOBA OTpPaHMYCHHUE Jaa ce
nojabpxa 1o Beako Bpeme) B CAILL u nmuctBanu Ha perynupad nazap B CAILL unu B xoato u 1a e gppkasa ot OMCP,
C IIeJN A2 ce Ch3ane NopTEHI Che CHIICH MOTEHINAI 33 PACTEK M OTPAHNYEH PHCK 32 00e3ICHSIBAHE.

OcraHajara 4acT OT aKTHBHTE MOXKE J1a CC HMHBECTHPA B AKTUBUTE U HHCTPYMEHTHTE, OMICAHU BbB BHBEJICHUETO KbM
paszen ,,A. [londoHnose B akuuu*.

Pedepentausar naaukarop Ha noadonna e nHAeKesT ,,S&P 500 (Total Return Index)®.

OcHoBHATa BaJlyTa Ha HOL[(I)OHZ[a € AaTCKUAT J0J1ap.

Equity Japan Value

HenTa Ha TO3HU HO,H(IJOH[[ € MMOCTUT'AHCTO HAa ABJITOCPOYHO HAPACTBAHC HA KallUTaJa YpE€3 MHBECTUPAHC HA Hali-MaJIKo
ABE TPETHU OT aKTUBUTE B SATIOHCKU aKIIUHU.

IloaxoasT 3a HOL[60p Criopea CTOMHOCTTA Ha aKI[MUTE UMa 3a 1IeJI JIa Ce r[oz[6epaT KOMIIaHUH, XapaKTepu3upamu ce ¢
OTKJIOHCHUEC MCKAY LCHUTEC Ha MOAUCHCHUTEC UM aKUHUU U HO[[O6pHBaHII/ITe ce q)HpMeHI/I mokasarcijii, 3a Ja C¢C
H3BJICYC I10J13a OT HO'JIO6pOTO HWHBCCTUIIUOHHO IMPCACTAaBAHEC, NIPOU3THUYAIIO OT 61))1e1uaTa KOpCKIMA B Pa3BUTHUCTO
Ha ICHUTC HAa aKIIMUTC.

Ocrananara 4acT OT aKTUBUTE MOXKE J]a C€ HHBECTHPA B aKTUBUTE U MHCTPYMEHTHTE, OTIMCAHU BbB BbBEIEHUETO KbM
paszen ,,A. [londoHmoBe B akmn*.

PedeperTHHAT MHIUKATOp HA OA(OHAA € HHACKCHT ,,Topix Tokyo SE*.

OcHoBHaTa BayTa Ha MoA(OH/IA € SMOHCKAaTa fieHa.

Equity Euro

Henra Ha moadoHma e na TMOCTHTHE MO-Z0OpPO HHBECTHIIMOHHO mpencrtaBsHe oT wHaekca MSCI Euro, mpu
pEeMHBECTHpaHE HA TUBUACHTHUTE, Upe3 MPIJIaraHeTo Ha IPOIIEC Ha aKTHBHO YIPaBJICHUE.

3a 5a TOCTUTHE Ta3W e, MEHUIKBPCKUAT SKHUII HHBECTHpa Hal-Manko 75% OT HEeTHHTE MY aKTHBH B aKI[UH Ha
IpyxecTBa oT EBpo3oHaTa, JCHOMHHUPAHU B €BPO.
VHBeCTHIIMOHHUAT TpoIlec pa3dynTa Ha MOJEN 3a MOoA0Op Ha aKIWH, [eiTa Ha KOWTO € Ja ce m3bepaT Haid-

ATPAKTUBHUTE AKIIMH Bb3 OCHOBA Ha NOTCHUHAJI 3a pACTCK U Ha KPUTCPUU 3a OLICHSABAHEC.

OcraHanaTta 9acT OT aKTUBHTE MOXKE J]a CE MHBECTHPA B aKTHBHTE W MHCTPYMEHTHTE, OIMCAHH BHB BHBEIACHUCTO
KBbM paszgen ,,A. [logdgoHmoBe B akuu®.

PedepertHusaT nanuKaTop Ha moadonaa ¢ nHAeKCHT ,,MSCI Euro®.

OcHoBHaTa BanyTa Ha MoAQOH/a € eBPOTO.

Equity Europe Concentrated

Ienrta Ha nmondoHAa € 1a MOCTUIHE M0-700p0 HHBECTUIIMOHHO npeacTaBsaHe oT naaekca MSCI Europe, npu
pEeMHBECTHpAHE HA TUBUACHTHUTE, Upe3 MPHUIaraHeTo Ha IPOIIEC Ha aKTHBHO YIPaBJICHHUE.

3a ;1a MOCTUTHE Ta3M I1eJI, MeHUKBPCKUAT EKHUIT HHBECTHUPA Hail-Manko 75% OT HeTHUTE My aKTHBH B €BPOIIEHCKH
aKITIH.
VHBECTHLIMOHHMAT MPOLIEC pa3uuTa HAa MOJIEJ 3a MoA00p Ha aKLUH, 1IeJITa Ha KOMTO € J1a ce u30epar Haii-

ATPAKTUBHUTE aKIIMH B3 OCHOBA HAa MOTCHIMAJ 3a PACTCK U HA KPUTCPUH 3a OLICHABAHE.

OCTaHaHaTa Y4acCT OT aKTUBHUTEC MOXKE J1a CC I/IHBCCTI/Ipa B AKTUBUTEC U I/IHCprMeHTI/ITC, OIIMCaHU BbB BBBCIACHUECTO
KBbM paszen ,,A. [Toadonaose B akIum.

Pedepentausar naaukaTop Ha moadonna e naaekcsT ,,MSCI Europe®.

OcHoBHaTa BasTyTa Ha 1oJQoH/1a € €BPOTO.

2. Tloadounnose B akuuu: [longonaose, ”THBECTHPANIA B MO-MAJKH KOMIAHUH/TeMATHIHA
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IIpexynpe:xneHns 3a puCKoOBeTe:

Mo npuHIMI NOnPOHIOBETE 32 KOMIIAHUHU C TO-MaJIKa KalMTaJIn3alus 1 TEMaTHYHUTE MTOAGOHIOBE ca H3JI0KEHH Ha
nasapeH PUCK, PUCK OT BOJIATUIIHOCT, PHCKOBE, CBBP3aHH C PAa3BUBAILUTE CE MAa3apH, KAKTO M C MAJIKHUTE U CPEIHU
JpYKecTBa.

[IpecTpykTypupamuTe ce ApyXKecTBa, H30MPAHH OT ONIpEIelIeHH NOon(pOHIOBE, ce OOpAT 3a BBH3CTAHOBSABAHE HA
PEHTAOMIHOCTTa WM 32 pedopMHpaHe Ha CTPYKTypaTa Ha CUETOBOJHUTE CH OallaHCH, BBB BpPB3KA C KOETO Ce
HY)XAST OT NPUJIaraHeTo Ha IMHPOKOMAIIaOHU PeOopraHu3alliy: TOBa MOXKE 1a IOBEJIE 10 [I0-BHCOK PUCK OT HeycIex
WJIN HECHCTOSTEITHOCT M MOXKE JIa € He0OX0JMMO TIOBeYe BpeMe 3a IIOCTHIaHe Ha OYaKBaHUS IIPUHOC.

HuaBecTtunuure B HO,Hq)OHI[, HAaCO4Y€H KbM €IMH CEKTOP, IIpeiarat Bb3MOKHOCTTA 3a ITI0O-BHCOKa Bb3BPAIla€MOCT, HO
MOXE J1a HOCAT M MO-BHUCOKa CTCIICH Ha PUCK. Te3u HOI[(l)OHZ[OBe MOXE Ia MHBECTUPAT B JAPYKECTBA, KOUTO Ca
0co0eHO YA3BUMU OT 6’I)p3OHpOMeHHHII/ITe CC TCXHOJIOTMHM W KOUTO MNpEAnojJararT OTHOCHUTCIHO BUCOK PHUCK OT
MOpPAJIHO OCTapsABaHE, IPUINHEHO OT HAYYHUTE U TEXHOJIOTUIHUTE HOBOBBBEACHMA.

WuBecTunuuTe B CBHp3aHU ¢ VIHTEpHET cTOMaHCKU AEHHOCTU Morar jJa ObJaT MO-BOJATIIIHU OT MHBECTULUHUTE B
TEXHOJIOTHYHH CEKTOPH C MO-IIUPOKA OCHOBA WX B JPYTH HO-IUBEPCUUINPAHH CEKTOPH.

OcBeH TOBa Thii KATO MHBECTUIIMUTE Ha JaJaCH HO}I(I)OH[[ MOoratr Aaa €€ MpaBAT WUJIN XCIKUPAT BbB BaJIYTHU, pa3IndHU
OT OCHOBHAaTa MYy BaJlyTa, HpI/IJIO6I/IBaHeTO Ha aKIIMUTC Ha HOI[(bOHI[a MOXKE 1a 1O0BE€AC 0 HU3JIaraHe Ha BaJTyTCH PUCK.

Ipoduna Ha pucka

HNuBectunuuTe B Te3u Moa(OHI0BE BOIHU 0 HIKOM PUCKOBE, OMUCAHU MO-TOpe B ,,IIpeaynpexaeHus 3a puckoBeTe™.
B 3aBucuMocCT OT ycnoBusATa Ha Ma3apa HHBECTUTOPUTE TPsOBa Jja ca TOTOBH Jia MOHECaT HepeaJu3upaHH 3aryou ot
IbPBOHAYATIHUTE CH WHBCCTHIIMU 32 JNaJCH MEPHOA OT BpeMe WM JOpU NEHCTBUTEIIHU 3aryOH, ako peliar jaa ce
0CBOOOISIT OT WHBECTHIIMUTE CH B HeOmarompusiTeH masap. TpsOBa na ce orOenexu, 4e HHUTO aKIUUTE ca
rapaHTHPaHW, HUTO IJIABHUIIATA € 3al[HTEHa M Y€ HE MOXE Ja MMa CHI'YPHOCT, Y€ aKIUHUTE [Ie ObJaT WU3KyNeHH
00paTHO MO IIeHAaTa, Ha KOSITO Ca 3alUCaHH.

IIpodua Ha THNNYHHUA UHBECTUTOP

B cBernmnara Ha HMHBCCTUIHUOHHUTE LCJIU U CTPATCTUU Ha TE3U HO,Z[(I)OH,Z[OBC TC Ca NoAXOoIdAmMr C€AUMHCTBCHO 34
HWHBCCTUTOPHU, KOUTO!

- Ce CTpeMAT KbM yBelIMYaBaHe Ha CTOMHOCTTA Ha KalUTala B ABJITOCPOYCH IUIaH;

- HE TBPCAT PENOBEH J0XOJ OT CBOMTE MHBECTHIHMHU (C M3KIIOYCHHE Ha WHBECTUTOPHTE, 3alMCBAIM aKIHU Oe3
HaTpyIBaHe);

- ca CKJIOHHHM Jla T0eMar YBEJIMUeH! PUCKOBE, CBbP3aHH C MHBECTHPAHE B YY)K/IECTPaHHH LICHHH KHIDKA; U

- MOrar Jia yCTOSIT Ha BOJATHIHOCT.

Equity Euroland Small Cap

To3u nongonx ce cTpeMH KbM IBITOCPOYHO HapacTBaHE Ha KaluTalla Ype3 MHBECTHPaHe Ha MUHUMYM 51% B akuuu
Ha MaJIKH JIPYXKECTBA, KOUTO Ca C PErHCTpalys U ca BKIIOUEHHU B CIMCBKA HA perylupaH naszap B EBpo3onara, ¢
nasapHa KanuTalu3auus 1oJi 5 MUIMapia eBpo KbM MOMeHTa Ha npunobuBaHero. To3u moadonn nHBecTUpa Haii-
Manko 75% OT HEeTHHTE CH aKTHBH B aKIIMH HA JPY>KECTBA ChC CEAAJHIINE U PETHCTPHPAHH HA PEryIUpaH mas3ap B
EBpo3onara.

WuBecTnnnuTe MOXE Ja C€ PasUIMpSAT W KbM APYrd IbpKaBH-wieHKH Ha EC B 3aBHCHMOCT OT OYaKBaHUATA 3a
Jbp>KaBUTE, KOUTO MOTaT Jla ce MPUCHhEAUHAT KbM EBpO30HaTa BOCIEACTBUE.

OcranaJarta 9acT OT aKTUBUTE MOXKE J]a C€ MHBECTHPA B AKTUBUTE M MHCTPYMEHTHTE, OTIMCAHU BbB BHBEIEHUETO KbM
pasnen ,,A. [londoHmoBe B akmu*.

Pedepentausat nnaukarop Ha noadonaa e uaaekcsT ,,MSCI EMU Small Cap®.

OcHoBHaTa BanyTa Ha MoAQGOH/a € €BPOTO.

Equity Europe Small Cap

IenTa Ha moadoHa € 1a MOCTUTHE MO-T00p0 MHBECTUIIMOHHO TpeacTaBsHe oT uHaekca ,,MSCI Europe Small Cap*
(pevHBeCTHpaH JUBHUACHT), CJIENl OTYMTAHE HA PA3XOIUTE 3a TAKCH, 34 HHBECTUIITMOHEH XOPU3OHT OT 5 TOIWHH 4pe3
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n30upaHe Ha MaJIKU JpYXecTBa OT EBpONEHCKHS ChIO3 ¢ NPHBIEKATEICH MOTCHIMAN 32 PACTEX WIHM IOLCHEH
npodu.

3a 1a MOCTUrHE MHBECTUIIMOHHATA CH IIe1, TOA(OHABT HHBECTHPA MUHUMYM 75% OT HETHUTE CH aKTUBH B aKIUU Ha
IpYyXeCTBa B paMKHUTE Ha EBponelcKust cbio3, KaTo Hai-Maiko 67% OT oOuiuTe akTHBU C€ WHBECTHPAT B aKIUH Ha
MaJIK{ IPYXKECTBa C Na3apHa KaluTaJIN3anys 1oJ 5 MIIIHapia eBpo KbM MOMEHTa Ha IPHI00MBaHETO.

OcraHajara 4acT OT HETHUTE aKTUBH MOXKE Jla CC MHBCCTHpA:

- B /IpYTHW aKLUHUH, Pa3JIMYHU OT IOCOUYEHHUTE MO-TOPE;

- B KOHBEPTHPYEMH OOJIHTraluy;

- 710 20% OT HETHUTE aKTUBH — B ABJITOBU HHCTPYMEHTH, IECHOMUHHUPAHU B €BPO, 1 MHOTOBAJIYTHH JIETIO3HTH;

- 10 10% ot obmuTe cu aktrBu B AstioBe/akuuu Ha [TIKUITLK w/umm npyru [1IKU, n

- JpyrH NpexXBHPIMMHU LIEHHU KHIKa, TocoueHH B T. 1.2 Ha ['maBa XX ,,JlonbnHurenna nundopmanus™, Touka A
,,| |paBOMOIIIMS ¥ OTPaHUYCHHUS IIPH UHBECTHpaHe .

Pedepentuusat nanukarop Ha noadonaa e nanekcsT ,,MSCI Europe Small Cap Index, (penHBecTHpaH AMBUACHT) .

OcHoBHaTa BayTa Ha MoA(OH/A € EBPOTO.

Equity Global Gold Mines

To3u moadoHa ce cTpeMu KbM IBITOCPOYHO HApACTBAHE HA KamuTajga 4pe3 MHBECTUPAHE HA MHHUMYM 67% OT
o0mmTe cM aKTUBH B aKIWW Ha JPYXKECTBA, CIICHUAIN3UPAHU B 3J1aTOHOOMBHATAa MPOMHIUICHOCT, M B aKIWUH Ha
37IaTHU MUHU B JBp)KaBU U PerwoHHN Kato ABctpanms, CeBepHa Amepuka u FOxnHa Adpuka, KakKTo ¥ B aKIMH Ha
MIPOU3BOIUTENH HA JPYTH OJaTOPOIHU METAH WM MUHEPAJH (KaTo METaIH OT IrpyraTa Ha cpeOpoTo U IUTaTHHATA),
IIPH YCJIOBHUE Y€ TE3W MHBECTUIIMH HE HAJ[BUINIABAT €IHA TPETA OT HETHUTE aKTHBH Ha MoadoHa.

Ocrananara 9acT OT aKTHBHTE MOKE JIa C€ HHBECTHPA B aKTUBHUTE W HHCTPYMEHTHUTE, OTIUCAHH BHB BHBEICHUETO KbM
pasnen ,,A. [londoHa0Be B akuu*.

Pedepentnusat nnnukarop Ha noadonaa e nanekesT ,,FTSE Gold Mines*.

OcHoBHara BaxyTa Ha MoA(OH/A € MATCKUAT JoTap.

Equity Global Luxury and Lifestyle

To3u HO,I[(i)OH,I[ CE CTpEMU KbM ABJITOCPOYHO HApaCTBAHC Ha KaluTaJla 4Ype€3 MHBECTUPAHC HA MUHUMYM 67% ot
O6H.[I/ITC CH aKTHBU B aKIITUW HA APYKECTBA, OCHIICCTBABAILN npeo6naz[aBamaTa HacCT OT CTOIIaHCKaTra Cu I[€I>'IHOCT B
CCKTOpa Ha JIYKCO3HUTC WJIM NPCCTUKHNU CTOKHU U YCJIYTU U JJMUCTBAHU HA PCTYIHUPAH MMa3ap B KOATO U [ia € AbpiKaBa
10 CBETA.

OcraHnaara 9acT OT aKTHBHTE MOKE JIa C€ HHBECTHUPA B aKTHBHUTE W HHCTPYMEHTHUTE, OMMMCAHN BbB BHBEICHHETO KBM
paszen ,,A. [loadoHa0Be B akuu*.

Wupexcst ,,MSCI World Consumer Discretionary Net Index (pemHBecTHpaH AMBHICHT) MPEACTaBS pedepeHTHHS
MHJIUKATOP Ha noAdOHAA.

OcHoBHata BaxyTa Ha MoaAMOH/Ia € MATCKUAT JoJap.

Equity Global Agriculture

L[enTa Ha TO3U HO,H(i)OH,H € NOCTUI'aHETO Ha ABJTOCPOYHO HApAaCTBAHE HA KallkuTajla 4Ype€3 MHBECTUPAHC MUHUMYM Ha
ABE TPETHU OT AKTUBUTEC MY B HOHGpaHI/I AKIK1, U3JaACHU OT APYKECTBA OT LA CBAT, OCHLUICCTBABAIIN HeﬁHOCT B
CCJICKOCTOIIAHCKUTEC CEKTOPH (BKJ'IIO"IHTGJ'IHO MMPpOU3BOAUTEIN HA 3bPHCHU KYJITYPHU, IJIOAOBEC, 3CJICHYYLH, TOPOBE,
CHCTEMM 3a HAIOSBAHE W/UJIM CEJICKOCTOIIAHCKO 060py,uBaHe, JKUBOTHOBBACTBO, TPAHCIOPT, CKJIaJUpPaHE W/WIn
THProBUs ChC CCICKOCTOMMAHCKA HpO}IyKL[I/IH).

Ocranasnara 4acT OT aKTUBUTE MOXKE J]a C€ HHBECTHPA B AKTUBUTE U UHCTPYMEHTHUTE, OTIMCAHU BbB BbBEIEHUETO KbM
paszen ,,A. [londoHmoBe B akmu*.

PedepentHusaT nHauKkarop Ha noadoHaa ¢ vHACKCHT ,,S&P Global Agribusiness Equity net total return®.

OcHoBHATa BaJlyTa Ha HO,I[(I)OH,H& € IIATCKUAT J0J1ap.
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Equity Global Resources

I_[enTa Ha TO3H HOL[(l)OH,H € MMOCTUTAHCTO Ha ABJITOCPOYHO HAPACTBAHC HA KallWTaJla 4Ype€3 MHBECTHPAHC HA Hail-MaJIKo
ABE TPETHU OT AKTUBUTEC B aKIIUU U UHCTPYMCHTH 3a ASAJIOBO MHBCCTUPAHC HAa APYKECTBA IO LECJIUA CBAT, pa3BUBaAIllA
JIEIHOCT B CCKTOPUTEC CHEPICTHKA, Z[OGI/IB Ha 3J1aTO U MaTepHraJiu.

OcrananaTta 4acT OT aKTUBHTE MOXeE Ja Ce MHBECTHpAa B aKTUBUTE U MHCTPYMEHTHUTE, ONMCAHU BHB BHBEJICHUETO
KbM pasgen ,,A. [logdonmose B akuuu®.

PedepentauaT uHankatop Ha moadoHIA € MHICKCHT ,,33.333% FT Gold Mines Total + 33.333% MSCI World
Energy (GICS Industry Group 1010) + 33.333% MSCI World Materials (GICS Industry Group 1510)*.

OcHoBHATa BaJlyTa Ha HOL[(I)OHZ[a € IATCKUAT J0J1ap.

3. Hoadonnose B akuuu: Iondonnose A3usi/Br3nnkBamu nazapu

IIpenynpe:xnenus 3a pucKoBeTe

Ilo MPpUHIATL HOZ[(l)OH,Z[OBeTe A3I/IH/B’53HI/IKB8.H.[I/I naszapu MOXKE na 6L,I[aT H3JIOKCHU Ha Ia3apCH PUCK, JIUKBUJCH
PHUCK, PUCK OT BOJATUJIIHOCT M PUCKOBE, CBHBP3aHU C pPA3BUBALIUTE CE€ Ias3apd, KAKTO U C MAJIKHUTC U CPECAHU

JpYyKeCTBa.

MHBecTUIIMOHHATA TMOJMTHUKA HAa HAKOW MOA(DOHIOBE MOXE [a MO3BOJH MHBECTHIIMM B OMPEICICHH IMMO-MAajKd W
pa3BHBaIllM C€ I1a3apH, KOMTO OOMKHOBEHO ca B MO-0€AHM M T0-C1a00 pa3BUTH IbpKaBH. llepcrieKThBUTE 32
HKOHOMHYECKH PACTe)K B MHOTO OT TE3W Ma3apH ca M0CTa JOOPU M JOXOAUTE OT aKI[MK MOTCHIMAJIHO MOTaTr Ja
HAJBHIIAT TE3U OT 3PEJIUTE Ma3apH, ako ObJe MOCTUTHAT pacTek. BONATMIIHOCTTa Ha IIEHUTE HAa aKIMHTE M Ha
BaJyTHTE 00ade OOMKHOBEHO € TI0-BICOKA B Pa3BUBAIIUTE CE TTa3apH.

IMondoHa0BETE, MHBECTHPAIN B Pa3BUBAILIUTE CE IbP)KABH MM HOBOBH3HUKBAIIIUTE HKOHOMHKH MOKE OT BpeMe Ha
BpeMe Jla UMaT 3aTPyJHEHHs IPU penaTpupaHe Ha OTpaHrueHa 4acT OT MHBECTHUIIMHUTE CU. 3aTOBa ce MpenophiBa Ha
Te3u NoAdGOHIOBE Aa ce Iie[a KaTo Ha JBJITOCPOYHHM MHBECTHUIMH. MIHBeCTUTOpUTE TpsiOBa 1a 3HAAT, Y€ HE BUHATH
e ObJe Bh3MOXKHO J1a CE M3BBPIIBAT IUTAIIAaHU 32 00paTHO W3KYIyBaHE B PaMKHTE Ha oOWdaiftHuTe cpokoBe. OcBeH
TOBa MHBECTUTOPHTE TPSAOBA Ia pasmIeKaaT Te3H MoaQpOHI0BE KaTO BUCOKOPHUCKOBH HHBECTHIINH.

OcCBeH TOBa, Thif KATO MHBECTUIIMHTE HA JaJieH MOa(OH MOTaT [la Ce MPABAT WM XCDKAPAT BbB BAIYTH, PA3IUIHA
OT OCHOBHAaTa My BallyTa, MPUAOOMBAHETO Ha aKIMUTE HA MOAQOHAAa MOXE [1a JOBEIe J0 U3IaraHeTO Ha BaTyTeH
PHCK.

B nombiHenue umHBecTHpaHeto B moadonma Equity MENA moxe na JoBefe [0 H3JIaraHe Ha JAOMBIHUTEIHU
PHUCKOBE HOpaayl MOJUTHYECKaTa M MKOHOMHYecka curyanus B pernona Ha MENA (Bmmsxus M3rox u CeBepHa
Adpuka). HecrabunHocTtra Ha mazapure B MENA moxe na mpoustiya oT GakTOpH KaTto AbpikaBHA WM BOCHHA
Hameca B TIPOLIECHTE Ha B3€MaHE Ha pELICHMSA, TEPOPH3bM, TPAKAAHCKO HENOJYWHEHHE, EKCTPEMHU3bM WIH
Bpax/IeOHM OTHOUICHHUS MEXIY ChCEJHM AbpxkKaBu. V30yxBaHETO Ha BpaxJeOHU IEHCTBHS MOXE Aa JOBEIE N0
3HAUMTENHN 3aryom 3a Ponpa. EkcTpeMHCTKH Tpynu B HSIKOM OT JIBbp)KaBUTE TPAAWIMOHHO IIPOIAraHAMPAT
aHTH3alaJHU BIDKIAHHMS M C€ MPOTHBOIOCTABAT HAa OTKPUTOCTTA KBbM UYXKAECTPAaHHM WHBECTHLIHMU. AKO TaKkHBa
JBIKCHUS TOJydYaT CHJIHA TIOJKpena, Te Ouxa MOITM Ja OKaXaT MAeCTa0MIM3Wpallo BIHMSHHE BBPXY
MHBECTULUOHHUTE AeliHOcTH Ha DoHa.

BB3MOXHO € KauecTBOTO, BPEMETO Ha PasKpHBaHE M HaJCKAHOCTTa Ha OPHUIHUAIHWUTE TaHHH, MyOJUKYBaHH OT
MIPABUTENICTBATA M ABP)KABHUTE OPraHK Ha HAKOU OT Abp:xkaBuTe oT MENA na He ca BUHaru paBHOCTOWHU Ha TE3U
OT MO-Pa3BUTUTE IbPIKABU.

B paiiona Hva MENA masapute Morar fa octaBaT 3aTBOPEHH 3a HAKOJKO JHU MOPAAN PEIUTHO3HU YECTBAHHS, KaToO
TIpe3 TOBa BpeMe HsAMA Jia ce 00paboTBaT HApeKAAHHS 32 3aIMCBaHe WK 00paTHO u3KymyBaHe. OCBEH TOBa TOUHUTE
JIaTH Ha 3aTBapsHE Ha Ma3apuTe MOXKE J1a CTaHAT U3BECTHU MHOTO KBCHO.

B permona ma MENA, mpomaBaemMocTTa Ha KOTHPAaHHTE aKIUHM € OTPAaHWYCHA MOPAAM OrpaHHMYeHWTE paboTHH
yacoBe Ha (poHIOBUTE OOPCH, TECHUS KPBI' MHBECTUTOPH M KOHIICHTPUPAHETO HA OTHOCHUTEITHO BHCOK JSJ Ma3apHa
CTOMHOCT B pBLIETe Ha OTHOCUTEIHO MalbK Opoi aknuoHepH. ThpryBanute o0emMu ca 0OMUYaifHO MO-HHUCKH OT TE3U
Ha M0-pa3BUTHTE (POHIIOBH Na3apu U aKIMUTE ca OOMKHOBEHO M0-MaJIKO JUKBUAHU. VIH]pacTpyKTyparta 3a KIIMPHHT,
CeTBIAMBHT, PETUCTPALIMOHHUTE U MONEYUTEIICKUTE YCIYTM Ha IbPBUYHMSA U BTOPUYHHS Ma3zap B JIbPHKABUTE OT
MENA B HSIKOM OTHOLIECHUS Ca NMO-HEPa3BUTH B CPAaBHEHHWE C JPYIH Ma3apu, KaTo MU ONpeJeseHn 00CTOSTeICTBA
TOBa MOXeE J1a JioBeJie 10 3a0aBsHus 3a PoH/a B MPOLESYPUTE MO CETHIMBHT W/MIN PETHCTPUpPAHE Ha CAEIKH Ha
nasapure, Ha KOMTO TOW WHBECTHpa, OCOOEHO aKO PBCTHT Ha YYXKISCTPAHHUTE M BBTPEIIHH HMHBECTHUIMU B
nepkaBuTe oT MENA Bou 10 HAAXBBPIIIHE HA KalalUTeTa Ha Ta3W MHBECTUIIMOHHA HH(pacTpyKTypa.
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Ipodun Ha pucka

HNHBecTunuTe B T€3W NOAGOHIOBE BOJIHU 0 HAKOM PHUCKOBE, ONMCAHU MO-TOpe B ,,IIpeaynpexacHus 3a pucKoBeTe .
B 3aBuCcHMOCT OT YCIIOBHATA Ha Ma3apa HHBECTUTOPUTE TPSIOBA J1a ca TOTOBH Jja TIOHECAT HepeaIn3upaHu 3aryOu OT
ITHPBOHAYATHATE CH WHBECTHIIMHU 32 JAJCH IEePHOJA OT BpeMe WM IOPH NEHCTBHUTENHHU 3aryOH, ako pemiar aa ce
OCBOOOAAT OT HWHBECTUIIMHTE CH B HeOmarompusaTeH maszap. TpsaOBa ga ce OTOENEkKH, Y€ HUTO AaKIHHTE ca
rapaHTHpaHH, HUTO TJIABHMIIATA € 3aIllUTEHa M 4e He MOXE J1a FIMa CHTYPHOCT, 4e€ aKIUHUTE Ie ObIaT H3KYICHH
00paTHO 1O IIeHaTa, Ha KOSATO Ca 3aliCaHM.

IIpodu Ha TUNUYHUS MHBECTUTOP

B cBeTnimHata Ha MHBECTULMOHHHUTE LEIH U CTpaTreruu Ha TE3U HO,H(i)OHI[OBe TC Ca MoAXoAsAlu C€AWMHCTBCHO 3a
WHBECTUTOPHU, KOUTO!:

- C€ CTPEMSIT KbM YBEJINUaBaHE HAa CTOWHOCTTA Ha KaluTaja B JIbJITOCPOUCH IUIAH;

- HE TBPCAT PEINOBEH JOXOJ OT CBOMTE MHBECTHUIHMH (C W3KIIOYEHHE HAa MHBECTUTOPUTE, 3AIMCBAIIM aKIMU 0Oe3
HaTpyIBaHe);

- ca CKJIOHHHU J1a [T0eMar YBEeJIMUCHH PUCKOBE, CBbP3aHH C HHBECTUPAHE B UY)KJICCTPAHHH [ICHHHU KHIKA; U

- MOTar Jia yCTOAT Ha BOJATHIIHOCT.

Equity ASEAN

Ilenra Ha To3u MOADOHA € IOCTUTAHETO Ha JBITOCPOYHO HAapacTBAHE HA KallUTalla IOCPEACTBOM HHBECTHPAHE B
IpyxectBa oT abpxkasu oT ACEAH.

Toli mie MHBeCTHMpa Haii-MaJIKO JIBE TPETH OT aKTUBUTE CH B aKIWH Ha JPYKECTBA OT Ibp)KaBHUTE, YJICHYBAllU B
Acommanusata Ha crpaHute oT IOromsrouna Asusa (ACEAH). Te3um MHBeCTHIMHM MOXE Ja ce IpaBAT U dpe3
cepTu(dUKaTH, CBbP3aHU C aKUMHU (BKIIOYHUTENHO cepThduKarti 3a ydactue — P-Notes) B ciyyail Ha orpaHuueH
JOCTBI J0 1aneH (POHOB mazap.

Ocrananara 4acT OT aKTUBUTE MOXE J]a C€ MHBECTHPA B AaKTUBUTE M HHCTPYMEHTHUTE, OMIMCAHU BbB BHBEIEHUETO KbM
paszen ,,A. [londoHmoBe B akmu*.

Pedepentausar nanukarop Ha noadonaa e nuaaekcsT ,,MSCI South East Asia“.

OcHoBHaTa BajiyTa Ha MoJAQoH/a € MATCKUIT J0JIap.

Equity Asia ex Japan

HCHTa Ha TO3HU HOI[(I)OHI[ € J1a TbpCU ABJITOCPOYHO HAapaCTBAaHEC HA KalyTajla 4Ype€3 MHBCCTHUPAHEC HA IMMOHE IBE TPETU
OT AKTUBUTE B a3MATCKH aKIIUHU U UHCTPYMCHTH 3a JS1JIOBO MHBCCTHUPAHE (BKJ'IIO‘II/ITQHHO KUTaNCKH u 0e3 SIHOHCKI/I).

Ocrananara 4acT OT aKTUBUTE MOXKeE J]a C€ MHBECTHPA B aKTUBUTE M MHCTPYMEHTHUTE, OTIMCAHU BbB BHBEICHUETO KbM
paszen ,,A. [londoHmoBe B akmu*.

Pedepertausar naaukarop Ha To3u noadoun e uaaekcsT ,,MSCI AC Asia ex Japan®.

OcHoBHaTa BasiyTa Ha MoJAQoH/a € MATCKUIT J0Jiap.

Equity Asia Ex Japan Concentrated®

IenTa Ha TO3U MOAGDOHA € Ja THPCH CPEJHOCPOYHO HAPACTBAHE HAa KallMTalla Ype3 WHBECTHPAHE Ha IOHE JBE TPETH
OT aKTHBHTE B OrpaHudeH Opoil (mpubmmsurenHo 50 ydwacTHs) a3sMaTCKM aKIWW W HHCTPYMEHTH 3a ISUIOBO
WMHBECTHPaHe (BKIIOYUTEIHO KUTAHCKH U 0€3 SIOHCKH) HE3aBUCHMO OT Ieorpad)cKOTO U CEKTOPHOTO HUBO.

3a MHIMKAaTUBHHU LIEJIH MIPEACTaBsHETO Ha oG OHAa MOXe 1a Obae cpaBHeHO ¢ ToBa Ha nHaekca MSCI AC Asia Ex
Japan.

3a Ja MOCTHTHE CBOSITA MHBECTUIMOHHA I, MOA(QOHIBT MOXE Ja MHBECTHpPA B HEMPABHIHO OIICHCHHW IICHHU
KHIKa, KOUTO MOTaT Jja TeHepUpPAaT BB3BPHIIAEMOCT HAJ CPelHATa C OTHOCHUTEIHO OTpaHWYeH pHCK. OOMKHOBEHO
noaA(GOHABT MpHIIara MOIX0 ] OT I0Jy Harope, MpH KOWTO MEHWDKBPBHT Ha MOPTQEiia ce mpuienBa B KOMITAHUH,

9 Tosu noadoHA e akTuempaH Ha 18 mapt 2016 r. crneq cnvaHeTo ¢ Indosuez Asie 50
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KOHUTO TIOKa3BaT aTPaKTHBHA OIICHKA B CPaBHEHHE C PABHOIIOCTABEHHUTE MM KOMIIAHWW C JOKA3aHU YIPABICHCKH
YMCHHS.

[MoadouabT MOXE 1a HHBECTHPA CHIIO U BBB:
- MHCTPYMEHTH Ha MapuuHus nasap, 10 20% OT HeTHUTE CU aKTUBH,
- o0nuranuy uix KOHBEPTUPYEMH OOJIMTallii Ha eMUTEHT C MHBECTUIIMOHEH PEHTHHT,
- 10 10% ot HeTHUTE cu akTHBU B AsoBe/akunu Ha [IKUTTLK w/umu npyru I[TKU,
- JEHO3UTH.

Pedepentauar maaukaTop Ha To3u nmoadonx e naAeKCHT ,,MSCI AC Asia ex Japan®.

OcHoBHaTa BasryTa Ha MOAQPOHIA € €BPOTO.

Equity Brazil

Ilenta Ha TO3W MOA(OHA ¢ MOCTUTAHETO HA CPEIHOCPOYHO HAPACTBAHE HA KAaNUTala Ype3 WHBCCTHPAHE Ha Haii-
MAJIKO JBE TPETH OT aKTUBUTE B OPa3WICKU aKIMU U MHCTPYMEHTH 3a JSJIOBO MHBECTHUPAHE, JUBEPCH(DHUIIUPAHU Ha
HUBO MKOHOMHYECKH CEKTOp. Te3u MHBECTHUIIMHM MOXE Ja Ce MpaBsiT upe3 cepTuduratu 3a yuactue (P-Notes) B
Clly4ail Ha OrpaHMYeH JOCTHII 10 AaJieH (OHJIOB Ma3ap WM 3a LIeJIUTE Ha e(DEeKTUBHOTO yIpaBiIeHHEe Ha TopTQeina.

OCTaHaﬂaTa HacCT OT aKTUBHUTC MOXE 1a CC I/IHBeCTI/Ipa B AKTUBUTC U HHCprMCHTI/ITe, OIIMCAaHU BbB BBBCIACHUCTO KbM
pasnen ,,A. [londoHa0Be B akuu*.

Pedepentausat nnaukarop Ha To3u noadous e uuaekcst "MSCI Brazil 10/40".

OcHoBHaTa BasiyTa Ha MoJAQoH/a € MATCKUIT J0JIap.

Equity Emerging Focus

LenTa Ha TO3M MOA(OHN € Aa NOCTUIHE JBJITOCPOUHO HAPACTBAHE HA CTOMHOCTTA HA KaIlMTajla upe3 HHBECTUpaHEe Ha
Haii-ManKo J1Be TPETH OT aKTUBUTE B aKI[UM U MHCTPYMEHTH 3a JIAIOBO HHBECTHPAHE HA IPY>KECTBA OT pa3BUBAILUTE
ce 1bpkaBu. Te3n MHBECTUIIMK MOXKE Ja ce MpaBsT upe3 ceprudukaru 3a yuactue (P-Notes) B ciyyail Ha orpaHnyueH
JOCTBII 70 AajcH ()OHIOB Ma3ap WM 3a [EIUTe Ha e()eKTHBHOTO YIpaBJICHUE Ha TopTdeiina.

WHBecTnnnuTe ce 0CHOBaBaT BHPXY IIPOIEC HAa MOAOOp Ha aKIHMHM, PHU KOMTO ce M30Mpar akIMHUTE Ha JAPYKEeCTBa,
meyesien OT PacTAIIOTO ThPCEHE NpH HOTPeOJICHWETO Ha JOMAKHMHCTBAaTa, Ha BBTPEUNIHUTE WHBECTHINH WU B
pa3BUTHETO Ha MHPPACTPYKTypaTa BTPE B pa3BUBAILUTE CE€ Ma3apH.

Ocranaiara 9acT OT aKTHBHTE MOKe JIa C€ HHBECTHPA B aKTUBHUTE U HHCTPYMEHTHUTE, OITMCAHN BbB BbBEICHHETO KbM
paszen ,,A. [loadoHa0Be B akuu®.

Pedepentausat naaukarop Ha To3u noadoun e uuaekest ,,MSCI Emerging Markets®.

OcHoBHata BaxyTa Ha MoAMOHIA € MATCKUAT JoTap.

Equity Emerging World

Ilenta Ha To3u moAdOHI € Ia MOCTUTHE MO-100pa Bh3BpbhIIaeMoCcT oT uHaekca ,,MSCI Emerging Markets Free®
Ype3 MHBECTHpAaHE Ha MHHHUMYM JBE TPETH OT aKTHBHUTE B aKIUH M HMHCTPYMEHTH 32 JSJIOBO WHBECTHpAaHE Ha
JIpyXecTBa OT pa3BHBAIIUTE ce ObpkaBu B EBpoma, Asms, AMepuka u Adpuka. Te3um MHBECTHIIMH MOXE Jla ce
mpaBAT upe3 cepruduratu 3a ydactue (P-Notes) B ciydail Ha orpaHHYCH IOCTBHI O JMaAeH (OHIOB Ma3ap WIH 3a
nenuTe Ha e()eKTUBHOTO YIpaBiieHHe Ha mopTdeiina.

B pamkuTe Ha aKTHBHOTO W ()YHOAMEHTAIHO yTpaBlieHHE Ha MopTdeina, IEHHWTe KHIDKA ce HoAOupar upes
ChUeTaBaHE Ha TPU CTpaTeruu: reorpadcko pasmpesereHre (M300p MO JAbpiKaBa), pasnpesielieHue MO CTOMAHCKU
CCKTOP B PaMKHUTE Ha BCAKaA AbprKaBa, KAKTO U HO}I60p Ha OTACIHU aKIIUU.

OCTaHaHaTa YqaCT OT aKTHUBHUTE MOXKE Ja Ce I/IHBCCTI/Ipa B AKTHUBUTC U I/IHCprMeHTI/ITe, OIIMCaHU BBB BBBCIACHUECTO
KBbM paszen ,,A. [Toadonaose B akium.

Pedhepentausar naaukaTop Ha To3u nmoadoux e naaekcsT ,,MSCI Emerging Markets Free®.

OcHoBHATa BaJlyTa Ha HO,I[(I)OH,H& € MIATCKUAT J0J1ap.
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Equity MENA

To3u moadonx ce ctpeMu KM 00112 BB3BPBINAEMOCT Ype3 WHBECTHPAHE HAa Hail-Maiko 67% OT oOIIHTE CH aKTHBH
B aKIMU Ha JpyxecTBa oT pernoHa MENA, peructpupanu 3a ThproBus Ha peryjvpas nasap B appxasa oT MENA.
Te3n nHBECTUITNH MOXE /1a ce MPaBsT upe3 cepTudukaru 3a ydactue (P-Notes) B cirydaif Ha orpaHHYeH JOCTHIT 110
JajeH (GOHIOB Na3ap WM 3a LelUTe Ha e(pEeKTHBHOTO yIpaBjieHUe Ha noprdeiina.

OcrananaTta 4acT OT aKTUBHTE MOXe€E Ja Ce MHBECTHpA B aKTUBUTE U MHCTPYMEHTHTE, ONMCAHU BHB BHBEJICHUETO
KbM pasgen ,,A. [logdonmose B akuuu®.

PedepenTausaT mHAMKAaTOP HA TO3W MOA(GOHA € HHACKCHT ,,S&P Pan Arab Large Mid Cap*.

OcHoBHaTa BaxyTa Ha MoAGOHA € MATCKUAT JoJap.

Toii karo To3u noadona umHBecrupa B nasapure or MENA, npu kKoero ce u3jiara Ha HSKOM PHCKOBe,
HHBECTUTOPHUTE CJIeBAa 1a UMAT NpeABU/ Ka3aHOTO B , IIpexynpesxaeHue 3a puckoBere” 0THOCHO oG OHI0BE
A3us/Pa3zBuBaimm ce nasapu.

Equity Greater China

HCHTEI Ha TO3H HOZ[q)OHZ[ € MNOCTUT'AHCTO HA ABJTOCPOYHO HAPACTBAHC HA KallUTaJ1a YpE3 NHBECCTUPAHC HA Hail-MaJIKO
ABE TPETU OT AKTUBUTEC CU B aKIIUHU, EMUTHUPAHU OT APYIKECTBA:

(1 pETHCTpUpPaHH 3a THPrOBHUA Ha OoduIManieH ma3ap B XOHKOHT M ChC CENANHUIIE M OCHIICCTBIBAIIN
3HAYMTENIHA YaCT OT JieiiHOCTTa cU B XOHKOHT win Kuralickara HapoaHa pernyOiuka, Win

(i) HE Ca PETHCTPHpaHH 32 THPTOBHA Ha OQUIMAICH Mazap B XOHKOHT, HO Ca ChC CEHAIUINEG WIH
U3BBPIIBAT MO-TOJISIMATA YacT OT AeiiHocTTa cu B Kuralickara HapoaHa pernyoinka win TaiiBaH.

OcraHnaiara 9acT OT aKTHBHTE MOKE JIa C€ HHBECTHPA B aKTHBHUTE W HHCTPYMEHTHUTE, OMMMCAHN BbB BHBEICHHETO KBM
pasnen ,,A. [londoHa0Be B akuu®.

Pedepentnusat nanukarop Ha noadonzaa e nauekcsT ,,MSCI AC Golden Dragon®.

OcHoBHara BaxyTa Ha MoaAGOHIa € MATCKUAT JoTap.

Equity India

HeJ’ITa Ha TO3H HOI[(I)OH,I[ € MNOCTUT'AHETO HA ABJITOCPOYHO HAPACTBAHC HA KallUTaJ1a YpE€3 NHBECTUPAHC HA Hai-MaJIKO
ABE TPETU OT AKTUBUTE CU B WHIUMCKHU aKLUU 1 HHCTPYMCHTH 3a AAJI0BO MHBECTUPAHE.

VHBECTHIMOHHMAT MEHWKBD IIe moAOupa AWBepcH(UIMPAaH KPBI OT aKIWH, PETHCTPUPAHH 3a THPTOBHSA W
OTpa3sBaIlUsl IMIMPOKHUS CIIEKThP Ha MHAMICKara MKOHOMHUKA. [1oa(OHABT OCHOBHO Ie ceé CHCTOM OT aKIHH Ha
JpYKeCTBaTa, KOUTO WHBECTUIIMOHHUAT MEHH/DKBD CUMTA, Y€ MMAT MOTEHIHMAJ 32 PacTeX Ha NPHUXOJHUTE, KAKTO H
YIPaBJICHCKUTE U (PMHAHCOBH PECYPCH 33 OCTHI'AHETO MY.

Ocranaara 9acT OT aKTHBHTE MOKe JIa C€ HHBECTHUPA B aKTHBHUTE W HHCTPYMEHTHUTE, OMMMCAHN BbB BHBEICHHETO KBM
paszen ,,A. [oadoHa0Be B akuu®.

IMoadouabT MoXe 1a MHBECTHPA BB ()MHAHCOBHU JIEPUBATUBHU MHCTPYMEHTH CaMO C LieJl XeJDKUpaHe.
PedepeHTHHAT My MHIUKATOp € WHAEKCHT ,,10/40 MSCI India“.

OcHoBHATa BaJlyTa Ha HO,I[(I)OH,H& € IIATCKUAT J0J1ap.

Equity India Select

IlenTa Ha To31 MOADOH € MOCTUIAHETO HA ABJITOCPOYHO HAPACTBAHE HA KalMTalla Ype3 NHBECTHPAHE HA Hal-Mallko
67% OT o0mINTE CH aKTHBH B aKI[UM HA HHIUMCKH APYXECTBa, PETUCTPUPAHU HAa IPU3HAT HHANHCKY ma3ap.

OCTaHaHaTa YHacCT OT aKTUBHUTC MOXE 1a CE I/IHBCCTI/Ipa B aKTUBUTC U I/IHCprMeHTI/ITe, OIIMCAaHU BbB BBBCIACHUCTO KbM
pasznen ,,A. TlondoHaoBe B akmm*.

PedepentausaT naaukarop Ha noadonna e uaaekcsT ,,S&P BSE 100 Index*™.

OcHoBHata BanyTa Ha MoAQGOH/A € MATCKUAT J10J1ap.
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Equity India Infrastructure

Lenrta Ha TO3W MOnGOHN € Ja MOCTUTHE ABITOCPOYHO yBEIMYaBaHE HA CTOHHOCTTAa Ha KalWTala ype3 MHBECTHpAHE
Ha Hal-MaJlko JIBE TPETH OT aKTHBHUTE CH B MHIWWCKH aKIIUM M WHCTPYMEHTH 32 ISJIOBO MHBECTHPaHE Ha/CBBP3aHU C
IPYXKECTBa, OCHIIECTBIBAIIH ICHHOCT B MHPPACTPYKTYPHUS CEKTOP, KOWTO TPYIHpa:

- EHepreruka: npou3BoACTBO, IPEHOC U pa3lpeeiIeHue Ha eeKTPOSHEePIus U ras.

- TenexkoMyHHKaIWU: CTAlIMOHAPHHU U MOOMITHY HALMOHAIHY U MEXIYHAPOIHH TeIe()OHHHU YCIyTH.

- TpaHCHOpPT: NCTHUINHU MHUCTH U TEPMHUHAIH, JKEJIE30MIBTEH TPAHCHIOPT (BKIIOUYUTETHO ABJITOTPAHHN aKTHBH,
TPAaHCIIOPTHPAaHE Ha TOBApH M IIPEBO3 Ha IBTHHLM), aBTOMOOWIHM ITBTHINA C ITBTHHU TaKCH, MOCTOBE,
MarucTpajiy ¥ TyHeJH, IPUCTaHUIIHA HHPPACTPYKTypa, HAJ3eMHU ChOPHKEHHS, TEPMHUHAIN U KaHAIH.

- BopocHaOnsBane: cHaOnsBaHE C MUTEIHA BOJA, CHOMPAHE 1 MPEINCTBAHE HAa OTHAIbYHN BOAU.

- HMuctuTynuw, cnenuann3upaHyd BbB (GHMHAHCHPAHETO Ha HHPACTPYKTYpa.

- JlpyxecTBa 3a IpOM3BOJCTBO HA MaTEpPHAIN: IIUMEHT, CTOMAaHa.

OcraHajara 4acT OT aKTHBHTE MOXKE J1a CC HHBECTHPA B AKTUBUTE U HHCTPYMEHTHTE, OMTMCAHU BbB BHBEJICHUETO KbM
paszen ,,A. [londoHmose B akuuu*.

IMoadorabT MOXe 1a MHBECTHPA BHB (PMHAHCOBHU JICPUBATHBHU HHCTPYMEHTH CaMO C IIEJ XEIKUPAHE.

PedepentausaT nHnukarop Ha noadoHaa € HHIEKChT,,10/40 MSCI India“.

OcHoBHata BaxyTa Ha MoA(OH/A € MATCKUAT Joap.

Equity Korea

Lenra Ha TO3u MOAMOH] € IOCTUTAHETO Ha IBITOCPOYHO HAPACTBAHE HAa KalWTalla Ype3 HHBECTHPAaHE Ha Hall-Mallko
JIBE TPETH OT aKTHBHUTE B KOPEUCKU aKIIHH.

VHBeCTHIIMOHHUAT MECHUIKBD IIe NoAOupa IUBEpCH(PHUIUPAH KPBr OT JIMCTBAHM AaKIWHU, OTPA3siBALIN IIHPOK
crekTbp oT mkoHomuKatra Ha Kopes. [lomdoHIBT Ime ce chcTOM OCHOBHO OT IICHHM KHIDKA Ha JIPYXKECTBaTa, 3a
KOUTO WHBECTUIIMOHHUAT MEHUIKBD CUNTA, Y€ MMAT MOTSHIIMAT 32 PACTS)K Ha MPUXOJUTE, KAKTO M yIPAaBICHCKUTE
1 (PMHAHCOBH PECYPCH Jia T'O MOCTHUTHE.

Ocrananara 4acT OT aKTUBUTE MOXKE J]a C€ HHBECTHPA B AKTUBUTE U MHCTPYMEHTHTE, OTIMCAHU BbB BbBEIEHUETO KbM
paszen ,,A. [londoHmoBe B akmu*.

PedepenTHHAT MHEIUKATOP HA TO3M MOA(GOH € HHACKCHT ,,10/40 MSCI Korea“.

OcHoBHaTa BajyTa Ha TO3U NMOA(DOH/ € MATCKUST JoJIap.

Equity Latin America

LenTa Ha TO3u NMOADOH] € MOCTUTaHEeTO HA CPEAHOCPOUHO HAPACTBAHE HA KallWTalla Ype3 MHBECTUpaHe B M30paHu
LICHHH KHIDKA, TUBEPCU(UIIMPAHN KAKTO HA reorpad)cko, Taka M Ha OTPACIOBO HHMBO, U HAa HAi-MaJKO JBE TPETH OT
AKTUBUTEC CU B aKIIUU U UHCTPYMECHTHU 3a JA4JI0BO MHBCCTHUPAHE B JlaTnHcka AMepI/IKa. Tesn MHBECTHUIIMU MOXKE a CC
npasst upe3 ceprudukaru 3a yuactue (P-Notes) B ciydail Ha orpaHdMueH JOCTBII A0 JajeH (DOHIOB Ma3zap WU 3a
LIEJIUTE Ha €(PEKTUBHOTO yIpaBicHHUE Ha MOpTQeia.

Ocranaara 9acT OT aKTHBHTE MOKe JIa C€ HHBECTHUPA B aKTHBHUTE W HHCTPYMEHTHUTE, OMMMCAHN BbB BHBEICHHETO KBM
paszen ,,A. [oadoHa0Be B akuu®.

PedepentHusT nHaukarop Ha To3u noadou e uuaekesT ,,MSCI EM Latin America®.

OcHoBHaTa BasiyTa Ha MoJAQoH/a € MATCKUIT J0Jiap.

Equity Thailand

IenTa Ha To31 NOADOH/ € MOCTUIAHETO HA JBJITOCPOYHO HApACTBAHE HA KalWTala Ype3 HHBECTHPAaHEe Ha Hall-Mallko
JIBE TPETU OT aKTHBHUTE B TAMJIaHJCKW aKIuH, ThpTyBaHH Ha Taiinmanmckata ¢gonmoa O6opca (Stock Exchange of
Thailand - SET).

[ondonabT maBa BB3MOXHOCT Ha MHBECTHUTOPUTE /1a y4acTBAaT B Pa3sBUTHETO Ha Ma3apa Ha akiuu B TaimaHz.
W3mexy perucTpupaHuTe 3a ThProBusl IIEHHH KHM)Ka MHBECTHIMOHHHUAT MEHUDKBD 1Ie 1MoA0Mpa Te3u, KOUTO Ha-
nob6pe orpassiBar ukoHoMmHKata Ha Taimann. IToadoHABT mie ce CHCTOM INABHO OT aKIMW HA JIPYXKECTBA, KOMTO
WHBECTHIMOHHUAT MEHHWDKBD CMETHE, Y€ MMaT 3HAa4YMTeNIeH NOTEHIMAl 3a pacTeX Ha MedanOure, KakTo H
JOCTaThYHO YIPABICHCKH U (PMHAHCOBH PECYPCH J1a TO TIOCTHUTHE.

OcraHaiara 4acT OT aKTHBHTE MOXKE J1a C€ HHBECTHPA B AKTUBUTE U HHCTPYMEHTHTE, OMICAHN BbB BHBEICHHETO KbM
pasnen ,,A. TTondoHaoBe B akmm‘.
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Wnnexest ,,Bangkok Set (TRI)“ e pedepenren nuaukarop Ha T031 noAQGoHI.

OcHoBHaTa BanyTa Ha MOAQOH/A € MATCKUAT J0JIap.

4. Tloadgounnose B akuuu: Ioadonaose Smart Beta Active

IIpenynpe:xnenns 3a pucKoBeTe

IMo npuniun noxdoumoBere Smart Beta Active moxe ga ObaT H3JIOKEHH HA Ma3apeH PHUCK U PHUCK OT
BOJIATUJIHOCT.

Wznon3BaneTro Ha JACPUBATUBHU HHCTPYMCHTHU OT OIPECACIICHU HO,Z[(i)OH,HOBe Karo 4acT OT MHBCCTHLIHOHHHUA HM
TIponeC M Ha KOHKPETHU HWHBECTUIMOHHHU CTPATETUM MOXKE Oa NOBEAC OO0 M3JIaraH€TO MM Ha PHUCK, CBBP3aH C
MCHUKMBHTA U UHBECTUIITMOHHUTE CTPATCTHUH, KAKTO U Ha PUCKOBC, IPOU3TUYAIIN OT CACIIKUTE C AC€PHUBATUBU.

OcBeH TOBa, THif KATO MHBECTUIIMHTE Ha JaJeH MOA(OH/ MOTaT Jla Cce MPaBAT WM XEIKUPAT BB BATyTH, Pa3INIHI
OT OCHOBHAaTa My BallyTa, MPUA0OMBAHETO HA aKIWUTE HA MOA(OHIAa MOXE [a JOBEIe J0 M3IaraHeTo Ha BaTyTeH
pHCK.

IIpoduia Ha pucka

I/IHBGCTI/IpaHeTO B TEC3HU HOI[(i)OH,Z[OBC BOAM 0 HAKOU PHUCKOBE, OIIPEACIICHHU I0-TOpC B ,,Hpe/:[ynpexc/:[eHHﬂ 3a
pI/ICKOBeTC“. B 3aBucmmocTt oT YCJIOBUATA HaA I1a3zapa HWHBECTUTOPUTC TpSI6Ba Ja Ca TOTOBHM Ja IIoOHECcar
HEpCaIM3NpaHn 3ary61/1 OT IbPBOHAYAJIHUTC CU MHBCCTHULNU 34 AAJICH IIEPUO OT BPEME WJIN NOPU HeﬁCTBHTeHHH
33Fy6I/I, dKO pemiar ga ce OCBO6OZ[$IT OT MHBCCTHIIMUTE CU B HC6HaI‘OHpI/IﬂTeH rnasap. Tp;{6Ba Ja ce 0T6GH€)KI/I, qc
HUTO AaKIUUTC Ca rapaHTHPAHU, HUTO ITIAaBHUIATA € 3alllMTCHA W Y€ HC MOKE Ha MMa CUTYPHOCT, Y€ AKIOHUUTC IIC
6’B,H3T H3KYIICHU 06paTHO I10 II€HaTa, Ha KOATO Ca 3allMCaHu.

IIpodua Ha THNNYHHUSA UHBECTUTOP

B cBernmnara Ha HMHBCCTULIUOHHUTE LCJIU U CTPATCTUU HA TE3U HO,Z[(I)OH,Z[OBC TC Ca NoaAXoIdAmu C€AUMHCTBCHO 34
HWHBECTUTOPHU, KOUTO!:

- Ce CTPEMSIT KbM yBeJIMYaBaHe Ha CTOMHOCTTA Ha KalUTala B ABJITOCPOYCH IUIaH;

- HE TBPCAT PEIOBEH JOXOJ OT CBOWTE MHBECTHLMH (C M3KIIOYCHHE Ha MHBECTHUTOPUTE, 3allMCBAIIM aKUUH Oe3
HaTpyIBaHe);

- ca CKJIOHHHU J1a T0eMar yBEeJIMUeHH PUCKOBE, CBbP3aHH C MHBECTUPAHE B YY)K/JECTPAHHH LIEHHH KHIKA; U

- MOTAr Jia yCTOAT Ha BOJIATHIIHOCT.

Equity Emerging Conservative

Ilenta Ha moadoHIa € aAa MOCTUTHE Mo-100po npezacrassHe ot uHaekca ,,MSCI Emerging Markets NR Close® ¢
XOPHU30HT OT 5 TO/IMHHU, KaTO CHINEBPEMEHHO CE OTUTBA JIa 3a/{bPKU HUBO HA BOJATHIIHOCT, O-HUCKO OT HUBOTO HA
HHJIEKCA, 4Ype3 MHBECTUPAHE HA TMOHE JIBE TPETH OT AKTHBHUTE B aKIIMM U CBHP3aHU C aKIUU WHCTPYMEHTH HA
JPY>eCTBa, HAMUPAIIM Ce B pa3BUBALIM ce CTpaHu oT EBpona, A3usi, AMeprka u Adpuka. Te3u HHBECTUIIMH MOXKE
Jia ce mpaBat upe3 ceprudukaTu 3a yuactue (P-Notes) B ciy4ail Ha orpaHuveH JOCTHII 10 JajieH (GOHI0B na3ap win
3a 1eJTUTe Ha e(PEeKTUBHOTO YIpaBICHHE HA TOPTQeiia.

3a Ja ce MOCTUTHE Ta3| Iiell, MOpThelTbT Ha MoAQOHA TIIe Ce U3rpax/aa B ABe CTHIKH, KakTo ciensa. [IspBo, cien
MpUJIaraHeTo Ha (GUATHP 3a JIMKBUAHOCT WHBECTHIIMOHHUSAT MEHHUKBP Ce CTPEMHU Jla M3KIIOUM OT cdepara Ha
WHBECTHPAHE T€3M C HUCKO OCHOBHO Ka4yeCTBO (CHCTEMAaTHYCH aHAJIN3 10 HAKOJKO KPUTEpHs, OCHOBAH HA TaHHU OT
OallaHCUTE H OTYETUTE 3a NPUXOJUTE HA JPYKECTBOTO). BTOpO, WHBECTHIIMOHHHMAT MEHHUDKBD TpHUiIara
KOJIMYECTBEH ONTHMH3AIMOHEH MIPOIEC BHPXY ChKPAaTEHUTE CIUMCHIHN C aKIMH, C 1IeJ J1a U3Tpaau mopTdeiin ¢ Hucka
BonatuiaHOCT. ONTHMH3AIMOHHATA TIPOILEAypa BKIIOYBA OTPAaHUYCHHS BHPXY TeryiaTa Ha akKIMHUTe, OTpachia H
JIbpKaBaTa, KAKTO M CKCIIO3UIUATA Ha OTPE/ICIICHU PUCKOBH (DaKTOpH.

W3mon3BaHeTo HA AepUBATUBH IIe OBJIe HEpa3AeiIHa YacT OT WHBECTUI[MOHHATA TIOJHUTUKA M CTPATETHU. 3a LEIUTE
Ha apOUTPaXKUPAHETO, XSHKUPAHETO /MM CBPHXCKCIO3UIUATA IIE CE M3ION3BAT (DIOYBPCH, OIIUH, TOTOBOPHU 32
pas3iuka, GopybpIH, BapaHTH, CYyallOBE U IPYTH JICPUBATUBH.

bazoBuTe akTMBM Ha JOTOBOPHUTE 3a pasiUKa IIE C€ ChCTOSAT OT JSUIOBH IIEHHW KHYDKA, JSAJIOBE/aKIMUA B
IKW/TIKUIILK w/unm droubpeu Ha ma3apa 3a JsUTOBH [EHHU KHIDKA, B KOUTO MOPTPeinbT Ha moadoHIa MOXKe 1a
nHBecTHpa. Te3n AOTOBOPH Ie c€ M3MOJ3BAT 32 (OpMHUpaHEe Ha EKCIO3UIUS KbM KOHKPETHA KOITHHIA OT IIEHHU
KHIDKAa WM 32 XeDKUpaHEe Ha 9acT OT eKCIIO3WIHMATa KbM JSUIOBH IEHHHW KHIKAa Ha mopTdelna Ha moadoHAa.
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CIUCBHKBT ¢ HACPEIIHH CTPaHW IO TE3W JOTOBOPH Iie ObJie Ha pasloJIOKEHHE B TOAMITHHUS OTUeT. B ciydail Ha
HEW3IIbIHCHHE Ha HacpelrHa cTpaHa Mmoa(QOHIBT MOXKE J]a He Bb3CTAHOBH ITBJIHHS pa3Mep Ha HeiHATa WHBECTHIINS.
PucKbT OT HEM3M'BJIHEHUE HA Ta3u HACpEllHa CTpaHa ce OrpaHuyaBa 0 MMOTacsSIBAHETO Ha MPEJCIHUTE CTOMHOCTH Ha
u3bHOOpcoBuTe (OTC) nmepuBaTHBH Ha HACpENIHATA CTPaHA, YCTAHOBCHH OT 3aKOHOIATEICTBOTO Ha JIrokceMOypr
(10% OT HeWHUTE aKTHBH, KOTAaTO HACPEIIIHATA CTPaHAa € KPSAUTHA MHCTUTYIUS U 5% 32 BCHYKH OCTaHAIH CITydaw).
OcBeH TOBa HyNIHpaHUsTAa C€ U3BBHPIIBAT MEPUOAMYHO U MPHU MOUCKBAHE, aKO IBJDKUMHUTE CYMH WU CYMUTE 3a
mmoJiy4aBaHe HaOJMKaBaT ropecrioMeHaTaTa mpejeliHa CTOMHOCT 3a PUCKa Ha HacpelHaTa CTpaHa.

OcrananaTta 4acT OT aKTHUBHTE MOXeE Ja CE WHBECTHpPA B aKTUBUTE U MHCTPYMEHTHUTE, OMUCAHU BBHB BHBEIECHUETO
KBM pazzen ,,A. Ilogdonmose B akuuu®.

PedepentHuaT mEIUKaTOP HA TO3W MoA(oHA e nHACKCHT ,,MSCI Emerging Markets NR Close*.
OcHoBHaTa BaxyTa Ha MoAGOHa € MATCKUAT Joap.

OcBeH puckosere, I0COYEHH B TOYKA ,,IIpenynpe:kaenue 3a puckoBere BbB BbBeeHHETO 32 N0oA(oHA0BETE
»Smart Beta Active®, nHBecTunMuTEe B TO3U MOAGOHA MOsKe 1a OBAAT U3JI0KEHH U HA PHUCKOBE, CBbP3aHH C
ABbP/KABUTE ¢ HOBOBb3HUKBALIM/PA3BUBAIIN c¢ HKOHOMUKH.

Equity Europe Conservative

Llenra Ha moadoHzAa € 1a HOCTUTHE MO-100pO WHBECTHIHMOHHO HpercTaBsHe oT nHuekca MSCI Europe ¢ Xopu30HT
OT 5 TONWHW, IPH PEHHBECTHpPAaHE HAa IHMBUICHTHTE, KAaTO CBIICBPEMEHHO C€ ONUTBA Ja MOAABbpXa HUBO Ha
BOJIATWITHOCT, ITO-HHCKO OT HUBOTO Ha HMHJAEKCA, 4Ype3 HWHBECTHpAaHE Hali-MajKo Ha JBE TPETH OT AKTUBHUTE B
eBPOIENCKHU aKINH, IpeicTaBeH: B pamkuTe Ha nHaekca MSCI Europe.

IMondoHabT MHBECTUPA HAN-MANKO 75% OT HETHHUTE CH AKTHBH B CBPOTICHCKU aKI[HH.

3a ;ma ce moCTUTHE Ta3u 1el, mopTdelnpT Ha moA(OH A IIe ce U3rpaXk[aa B JBE CTHIKH, KaKkTo ciensa. [IspBo, cien
MpUjIaraHeTo Ha (QIWITHP 32 JMKBUIHOCT WHBECTUIIMOHHHUAT MEHUKBD CE CTPEeMH Ja M3KIIOYH OT cdepara Ha
WHBECTHPAHE TE3W C HIUCKO OCHOBHO KaueCTBO (CHCTEMATHYCH aHAJIN3 IO HAKOJIKO KPUTEPHs, OCHOBAH Ha JaHHU OT
0alaHCHTE W OTYCTUTE 32 MPUXOAUTE HA APYKECTBOTO). BTOPO, HHBECTHIIMOHHUAT MEHUKEP TPIJIara KOIHIeCTBEH
ONTUMU3AIMOHCH MIPOIIEC BEPXY CHKPATEHUTE CITUCHIH C aKIMH, C el 1a U3rpaan MopTdein ¢ HUCKa BONATIITHOCT.
OnTuMHU3allMOHHATa TMpOIeaypa BKJIIOUBA OrpaHMYEHUS BHPXY TeIaTa Ha aKIMUTE M CEeKTOpa, KaKTO H
EKCIIO3UIIHATA Ha OTPE/ICIICHH PUCKOBH (PaKTOpH.

W3non3BaHeTo Ha AepUBaTUBH 1€ ObJie Hepa3/ieliHa YacT OT MHBECTHIMOHHATA MIOJIMTHKA M CTPATETHH. 3a LeJIUTe Ha
apOUTPAXXUPAHETO, XEIKHUPAHETO W/MIIM CBPBHXCKCIO3UIMATA 1IE€ CE W3IOJ3BaT (IOYBPCH, OMIMH, AOTOBOPH 3a
pasiuka, GopybpaH, BApaHTH, CyalloBe U JIPYTH AePUBATHBH.

ba3oBuTe aKkTHBM Ha [OTOBOPUTE 3a pa3jidKka M€ CE CHCTOAT OT [SUIOBH ICHHU KHIIKA, [SJIO0BE/aKIUH B
TIKW/TIKUIILK w/vnu Groubpcu Ha ma3apa 3a IUI0OBH [ICHHHU KHIDKA, B KOMTO mopTdeiasT Ha moadoHIa MOXe 1a
uHBecTHpa. Te3u MOrOBOPH IlIE€ CE M3MOJI3BAT 3a (hopMUpaHe HA EKCIO3UIUS KbM KOHKPETHA KONIHHIA OT ICHHU
KHIMKa WM 32 XCDKHPAHEe Ha 4acT OT EKCIO3MIMATa KbM JSUIOBH IICHHHM KHWKa Ha moprdeinia Ha moadoHia.
CHuChKBT C HACPEI[HH CTPAaHH 10 Te3W JOTOBOPH Ille Objie HA Pa3MOJOKEHHWE B TOJMIIHUS OT4eT. B ciyuail Ha
HEHM3ITbJIHEHUE Ha HACPEIl[HA CTpaHa MOAPOHIBT MOXKE Jla He Bh3CTAHOBHU ITBJIHUS Pa3Mep Ha HeWHATa WHBECTHIIUSL.
PHCKBT OT HEU3ITBJIHEHHE HA Ta3W HACPEI[HA CTPaHa Ce OrpaHHYaBa 0 MOTACSIBAHETO HA MPEICTHUTE CTONHOCTH Ha
u3BbHOOpcoBuTe (OTC) nepuBaTHBM Ha HACpEN[HATA CTPaHa, YCTAHOBEHH OT 3aKOHOMAATENCTBOTO Ha JlrokcemOypr
(10% ot HeHuTe aKTHBH, KOTaTO HACPEIIHATA CTpaHa € KPeIUuTHA MHCTUTYIUS U 5% 32 BCHYKH OCTAHAJH CITydaw).
OcBeH TOBa HYJIMPAHUSTA CE W3BHPIIBAT MEPUOAUYHO W MPH MOUCKBAHE, aKO IBHIDKUMHTE CYMH HJIM CYMHTE 3a
MOJTy4aBaHe HAaOMKaBaT TopeciioMeHaraTa nmpeaeliHa CTOHHOCT 3a pUCKa Ha HACPEIIHATa CTPaHa.

Ocranasnara 4acT OT aKTUBUTE MOXKE J]a C€ HHBECTHPA B aKTUBUTE U UHCTPYMEHTHUTE, OTIMCAHU BbB BbBEIEHUETO KbM
paszen ,,A. [londoHmoBe B akmu*.

Pedepentausar naaukarop Ha noadonaa e naaekcsT ,,MSCI Europe*, npu penHBecTHpane Ha JUBHICHTH.

OcHoBHaTa BasryTa Ha MoJQoH/1a € €BPOTO.

Equity Global Conservative

IenTa Ha mondoHAa € Ja MOCTUTHE MO-A00p0 MHBECTUIIMOHHO nipencTaBsHe ot naaexkca MSCI World ¢ xopu3oHT oT
5 TOOUHU (HpH PEHBECTUPAHE Ha )II/IBI/UICHTI/ITG), Karo CBOICBPEMCHHO C€ OIIUTBA Jia NOAAbp’Ka HHBO Ha
BOJIaTUJTHOCT, IIO-HUCKO OT HUBOTO HAa MHACKCA, YPE3 NHBECTUPAHE HaM-MaJIko Ha JABE TPETHU OT aKTUBUTE B CBETOBHU
aKIUH, IpecTaBeHn B pamkuTe Ha nHAekca MSCI World.
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3a ;a ce MOCTUTHE Ta3M Iiel, mopT(elTbT Ha moAdoHIa IIe ce N3rpaxaa B IBE CTHIIKH, KakTo ciensa. [IspBo, cien
MpUjaraHeTo Ha (QWITHP 32 JUKBUIHOCT MHBECTUIIMOHHHAT MEHHKBD CE CTPEMH Ja M3KJIIOYM OT cdepara Ha
HMHBECTHUPaHE Te3U C HUCKO OCHOBHO KayeCTBO (CHCTEMAaTHYEH aHaJIMU3 MO HSAKOJIKO KPUTEPHs, OCHOBAH HA JaHHU OT
0aaHCUTE W OTYCTUTE 32 MPUXOAUTE HA IPYKECTBOTO). BTOPO, MHBECTUIIMOHHUAT MEHUIKBP MPHUJIara KOJIMIeCTBCH
ONTUMU3AIMOHCH MPOIIEC BHPXY CHKPATCHUTE CITUCHIM C aKIMH, C 1] 1a U3rpaju MopTdeiin ¢ HUCKa BOJATHITHOCT.
OnTuMHU3alMOHHATa MPOLEAYypa BKIIOYBA OTPAaHUUEHHUS BHPXY TEIVIaTa Ha akIMHUTEe, OTpachiia U AbpiKaBara, KakTo U
eKCIIO3UITHATA Ha OTIPE/ICIICHN PUCKOBH (PaKTOpH.

W3non3BaHeTo Ha AepHUBaTUBH 1€ ObJie Hepa3/ieliHa YacT OT MHBECTHLMOHHATA MIOJINTHKA M CTPATETHH. 3a LeJIUTE Ha
apOUTPaXUPAHETO, XEIKHPAHETO W/MIM CBPBXCKCHO3WIMATA IIE€ CE HM3ION3BaT (PIOYBPCH, OMIMH, JOTOBOPH 32
pasnuka, GopybpaH, BApaHTH, CyalloBE U IPYTH ACPUBATHUBH.

bazoBuTe akTMBM Ha JOrOBOpUTE 3a pa3liMKa IIe C€ CHCTOSAT OT JSUIOBH LICHHW KHIDKA, [SUIOBE/aKIMU B
NKW/TIKUIILK w/vnm ¢proubpcn Ha mMaszapa 3a IUI0OBH [EHHH KHIDKA, B KOHTO MopTdeiTsT Ha mondoHga MOXe 1a
HMHBECTHpa. Te3H OrOBOpH IIe C€ M3MON3BAT 3a (OpMHUpaHE Ha €KCIO3MIHA KbM KOHKPETHA KOILIHWIA OT IIEHHU
KHIDKa WM 332 XEIKMPaHe Ha 4acT OT EKCIO3WIMATa KbM ASIOBM LICHHM KHIDKa Ha moptdeina Ha moxadoHaa.
CHHCBHKBT ¢ HACPEIIHHM CTPAaHH IO TE3W JOTOBOPH e ObAE HA PA3MOJIOKCHHE B TOAWINHHA OT4YET. B cirywail Ha
HEHM3IIBJIHEHNE Ha Hacpel[Ha CTpaHa MOoAQOHIBT MOXKE Jla HE B3CTAHOBU ITBIHMS Pa3Mep Ha HEWHATa MHBECTHIHS.
PUCKBT OT HEM3IBJIHCHNE HA Ta3M HACPEI[HA CTPaHa Ce OrpaHNYaBa [0 MOTACSIBAHETO HA MPEACITHUTE CTOMHOCTH Ha
u3BbHOOpcoBuTe (OTC) mepuBaTHBM Ha HAcpeElHATAa CTPaHA, YCTAHOBCHH OT 3aKOHOMATEJICTBOTO Ha JIrokcemOypr
(10% ot HelHuTe akTHBH, KOraToO HAaCpelIHaTa CTpaHa € KpeIUTHA HHCTUTYIHS M 5% 3a BCHUKU OCTaHAJIU CIIyYau).
OcBeH TOBa HYJIUpaHUsATa CC U3BBPLIBAT IMCPUOIUYHO U MPU MOUCKBAHE, AKO ABDKUMHUTEC CyMHU HJIM CYMHUTE 3a
NoTyJaBaHe HAaONMMKaBaT ropeclioMeHaraTa npeJiesiHa CTOMHOCT 3a PUCKa Ha HacpelHaTa CTpaHa.

Ocrananara 4acT OT aKTUBUTE MOXKE J]a C€ MHBECTHPA B aKTUBUTE U MHCTPYMEHTHUTE, OTICAHU BbB BHBEICHUETO KbM
paszen ,,A. [londoHmoBe B akmn*.

Pedepertausar nanukarop Ha noadonaa e naaekcsT ,,MSCI World®, mpu penHBecTHpaHe HA TUBUICHTH.

OcHoBHaTa BasiyTa Ha MoJAQoH/a € MATCKUIT J0JIap.

Equity Euro Risk Parity

Ilenta Ha momdoHIa € 1da MOCTUTHE MO-TOOPO WMHBECTHIIMOHHO TpeacTaBsiHe oT wuHaekca MSCI EMU
(peI/IHBeCTI/IpaHe Ha HCTHHU L[I/IBI/II[CHTI/I) 3a MUHHUMAJICH HHBCCTUIIMOHCH XOPU3O0HT OT 5 roaAuHH, KaTo CbIICBPECMCHHO
ce ONMTBA Jla MOJABP)Ka HUBO Ha TOCJIEABAIIO M3YMCIIEHA BONATHIIHOCT, MO-HUCKO OT HMBOTO HAa MHAEKCA, 4pe3
WHBECTHpaHe Hail-mManko Ha 51% OT HETHHWTE CH aKTHBHM B aKIWH, JCHOMUHHpPAaHH B €BPO, Ha KOMIIAHHU B
EBpo3oHara u npeacTaBeHH B TOPECTIOMEHATHS HHJIEKC.

3a Jla TIOCTUT'HE CBOSATA MHBECCTULIMOHHA LCJI, MTHBECTUUOHHUAT MCHUKBP CC CTPEMU J1d U3Irpaaun nopT(beﬁn C 110~
HHCKa BOJIATHJIHOCT, KaTo I/I36I/Ipa M TOpelCHABA LCHHUW KHHWXKaA C HCJI Ja n30erHe (I)eHOMeHa Ha CEKTOPHOTO
KOHIICHTPHUPAHC U YPE3 MUHUMU3UPAHE B PAMKUTEC Ha BCCKU CEKTOP OT nopT(befma Ha TEIJIOTO Ha Hal-BOJIATHIIHUTE
IICHHU KHHJKA.

OcraHnajiaTa 4acT OT aKTHBHTE Ha 1o 1()OH/1a MOXKE J1a Objie HHBECTHPAHA B:

- JIA70BY LIEHHU KHUXA, IEHOMUHUPAHHU BbB BAJIyTa, Pa3inyHa OT €BPO

- JIa70BY LIEHHU KHUXa, KOUTO He ca BKiIroueHH B nHaekca MSCI EMU (penHBecTupaHe Ha HETHU JUBHUJICHTH)
- IHCTpyMEeHTH 3a JsJI0BO MHBECTUPAHE

* JICTIO3UTH.

Wunexcsr MSCI EMU (penHBecTHpaHe B IIEHHH KHIDKA) TIPEICTaBIIsABA peepEeHTHUAT HHINKATOP Ha MoAQoH a.

OcHoBHara BaiyTa Ha moaAQoHa € eBpOoToO.

B. MNHOoAP®OHJOBE B OBJIMT'AIIUN

OcBeH ako He € MOCOYEHO JIPyro B ONHMCAHMETO Ha KOHKpETeH MoA(GOHI M BHHArM NPH Cla3BaHE HA BCHUYKH
MIPWIIOKMMH OTPaHMYEHUS NIPH MHBECTHpaHe (BWXTE ,,JlonmbaHuTenna nadopmarys: [IpaBoMomus u orpaHuueHUs
[P MHBECTHUPAHE ‘), IO OTHOIICHHE Ha TTOA(OHIOBETE Ce MpUiIaraT CJICAHNUTE TPUHIIUIIN:

- B nejaTa U HMHBCCTUIIMOHHATA IIOJIMTHUKA Ha BCCKU HOI[(l)OH,Z[, KaKTO € OnMrcCaHa MHO0-A0Jy, MO30BABAHCTO Ha
reorpa(bCKa TEPUTOPUA HIIA HA HAIIMOHAJIHOCTTA HAa HEHHAa KHHUI'a C€ OTHaAcsAd 10 reorpa(l)CKaTa 30Ha HJIH
AbpiKaBara:

@) B KOATO € CCAATHUIIETO HA IPYKECTBOTO UJIM C€ HAMHPA EMUTCHTHT, w/unu
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@) B KOATO APYKECTBOTO WM EMUTCHTHT OCBHIICCTBABA 3HAYMUTE/IHA YaCT OT HeﬁHOCTTa CH.

- B wuHBecTMIMOHHATa MONMTHKA Ha BCEKH MOA(OHI CHCTEMAaTHIHO CE ONHMCBa cdepara Ha HHBECTHUPAHE,
ompezielieHa 32 MUHHMYM JIBE€ TPETH OT akTuBHTe My. IIpm nmrca Ha pasiauyHO WM Ha JIPYro yKa3aHHE IO
OTHOIIIEHWE Ha pAa3MPEACICHHETO Ha OCTaHajaTa 4YacT OT AKTHBHTE BCEKH NMOAGOHA MMa MPaBOTO Aa S
WHBECTHUPA BHB:

@) ABJITOBU UHCTPYMCHTH, PA3JIMYHU OT TE3U, MIOCOYCHNU B MHBCCTUIIMOHHATA IMOJIMTHUKA,

O KOHBEpTHUpYeMH obOmuramuu 10 25% OT HETHUTE My akTUBH (MOA(OHIOBETE, NHBECTUPAIN Hal-MaJIKO
IIBE TPETH OT aKTHBUTE CH B TaKHBA LICHHU KHW)Ka, MOTAT Ja MHBECTHPAT [0 €HA TPeTa OT HeTHUTE CH
aKTUBH B KOHBEPTHPYEMH OOJUralyy, pa3iIMIHy OT TE3H, TIOCOYCHH B HHBECTHUIIMOHHATA ITOJIUTHKA);

O  aKLUU U UHCTPYMEHTH 3a J10BO uHBecTHpaHe — 10 10% OT HeTHUTE CU aKTHUBY;
o psanose/akuun Ha [TKUTILK w/nnn npyru [TKU no 10% ot HeTHHTE My aKTHBH;
O  JEHO3UTH.

O JApYTH NMpPEeXBBPIMMHU LIEHHN KHID)KA U WHCTPYMEHTH Ha NMapUYHUS Ia3ap, mocodeHy B T.T. 1.1 n 1.2 Ha
I'maBa XX ,,JlombaanTenna nHpopmanus ™, Touka A ,,JIpaBoMomiys 1 orpaHH4eHUs IPU HHBECTUPaHEe .

- AKo ¢ MOCOYECHO B HMHBECTHIMOHHATA IIOJNUTHKA, TMOAQOHABT MOXKE JAa CKII0YBA M CHCIKH C KPEAUTHH
JICpUBaTHBH (CyaroBe 3a HeM3IUIAIaHe HAa KPEANT M CyalloBe 3a HEM3IUIANIaHe Ha KPEJUT BbPXY HHICKCH) OHII0
C IeN Xe[DKUpaHe Ha KPEAWTHHS PHUCK WIM PUCKA OT HECHCTOSTEIHOCT Ha €MHTEHTa, OWJIO B paMKHTE Ha
apOUTpakHU CTPATETHH: C LeJ IPEeABIKAAHE Ha BB3XOAAIIM M HU3XOAAILIM IBIDKCHHMS Ha Ia3apa Ha Te3H
MHCTPYMEHTH WJIM 34 [1a C€ U3IOJI3BAT PAa3IM4YUATa MEXIY ABA €MUTEHTA, WIH, IIPU €JUH U ChI EMUTCHT, J1a
U3MOJI3BAT pa3IMuusiATa MEXIy PUCKOBETE Ha Ia3apa Ha KPEeAUTH U Ma3zapa Ha LEHHU KHWXa. OCBEH aKko He €
NpEeBUACHO JAPYro, odlara ekcro3unus Hiama na HajasuimaBa 40% OT HETHUTE akTWBU Ha nondoHzaa, a
eKCIIO3UIIMATAa Ha PUCK KbM €Ha M ChIla HacpelllHa cTpaHa HAMa ja npesumana 10% OT HETHUTE My aKTHBH.
Crhenku C KpeOWTHH IEPHBAaTUBU 1€ CE CKIIOYBAT CaMO C (PUHAHCOBHM MHCTUTYIMH C BUCOK PEHTHHI,
CHeNMaIN3upaHy B TaKbB BHJ TpaH3aKIMU. ba30BUTE IIEHHN KHHMXKA Ha ChOTBETHUTE CyallOBE 3a HEM3IIIALIAHE
Ha KPEAWTH TpsiOBa BHMHArW Jla CHOTBETCTBAT HAa MHBECTHIMOHHATA INOJNHTHKAa Ha mondoHna. CbOTBETHHTE
noadoHI0BEe Morar Jia ISUCTBAT KaTo KyIyBayH U IIPO/IaBavyM Ha 3al[UTa 10 KPEJUTHUTE ISPUBATHBY.

- Bceekn HO,I[(I)OH,I[ MOXC Na UHBCCTHPA BbB (I)I/IHaHCOBI/I JACPUBATHUBHU MHCTPYMCHTHU 34 LCJIIUTC HA XCPKUPAHC U 34
OCIINTC Ha e(i)eKTI/IBHOTO YIpaBJICHHUEC Ha HOpT(I)efIJIa, KaToO CBUICBPCMCHHO CIIa3Bd, HA HHUBO 6a30BH AKTHBH,
WHBCCTUIHUOHHUTE OTPAHUYCHUS, YCTAHOBCHHU B MHBCCTUIIMOHHATA MY IMOJIMUTUKA.

- Bceku mongoHp CHIO Taka MMa MPaBo J1a U3MOI3Ba TEXHUKUA U MHCTPYMEHTH, CBBP3aHHU C TIPEXBBPINMHU IICHHU
KHIDKA ¥ HTHCTPYMEHTH Ha TIApUYHUS Ta3ap MPH YCIOBUITA M B PAMKHTE Ha OTpaHUUYCHIITA, 3aJI0)KCHH B TJIaBa
XX ,,Jdombauutenta uapopmarus, b. ,,JIoOnbIHUTETHE HHBECTUIIMOHHHN OrpaHn4eHus ™, ot T. 1.4 1o 1.6.

- HOI[(bOHZ[OBeTC, KOWUTO BB3HAMEPABAT [a HU3IOJI3BAT LCHHU KHHIKA, 00e3IeYeH: ¢ aKTHUBU W/UIM HMIIOTCUHH
o6n14rau1/n/1, HU3PHUYHO 1€ T'O MOCOYaAT B MHBCCTUIIMOHHATA CH IMOJIMTHKA.

OOpbIla ce BHUMaHUE HA HHBECTUTOPHUTE BbPXY ClieqHHUTE (akTh:

- OcHoBHaTa BaJlyTa, NOCOYCHA B MHBCCTULMOHHATA IOJUTHUKA Ha HaJICH HOZ[q)OH,Z[, HC OTpa3siBa HECIIPEMCHHO
BaJIYyTUTC HAa HHBCCTUIIUUTE MY.

- MHBecTHIMM B MHBECTHLMOHHH (DOHIOBE OT 3aTBOPEH MJIM OTBOPEH THII MOXE Ja JOBEAaT 10 JyOnupaHe Ha
TaKCH M Pa3xojlM, C M3KIIOYCHUE Ha TAKCHTE 3a 3alMCBaHe, KOHBEPTUPAHE M OOPaTHO W3KYIyBaHE, KOMTO He
Morar Ja Ob1ar gyOnupaHy B cirydail Ha MHBECTHIIMH BbB (DOHIOBE, MTOAKPEstHA 0T Amundi.

Ipeaynpe:xkaenus 3a pucKkoBeTe

I/IHBCCTI/IHI/II/ITC B ABJITOBU HMHCTPYMCHTU IIpcaArnojarar rnoeMaHe Ha JHMXBCH PHUCK, KPEAUTCH PUCK U PUCK OT
PEACPOYHO IOTacABaHE HA 3aABJKCHUATA 110 o6m/1rau1/11/1.

H3non3Banero Ha ACPUBATUBHU UHCTPYMCHTH OT HSKOU HOH(i)OHHOBG KaToO 4acCT OT MHBECCTUIIMOHHUA UM IIPOUEC U
CHCIII/I(I)I/ILIHI/I HWHBCCTUIUOHHHN CTPATCTHHU MOXE Ja JOBEJAC N0 HU3JIaraHe Ha PHUCKOBE, CBbP3aHU C YIPABJICHUETO U
WHBECTUIIMOHHATA CTPATETUA, KAKTO U PUCKOBE, CBbP3aHU CbC CACIKUTE C ICPUBATUBU.

OcBeH TOBa, THI KaTo0 MHBECTUIIMUTE HA AajieH MOoA(OHI MOTaT Jja ce MPaBsIT WM XEIKUpaT BbB BAIYTH, PAa3INIHH
OT OCHOBHara My BallyTa, NpUA0OMBAHETO HA aKUMHUTE Ha moziQoHIa MOXe Ja JO0BeJe O W3JIaraHeTo Ha BaJTyTeH
PHCK.

B JAOII'BJIHCHHUEC, HWHBCCTUIIMUTE B HOH(l)OHHOBG, U3MOJA3Ballll KpESAUTHU JACPUBATHBH, MOTaT Ja AO0BEAAT 10
TNOBHIIIaBaAHC HAa KPEAUTHUSA PHUCK. Karo ce uma npeaBua no-CueuaaiHo Mo3uluAaATa Ha npoJgaBady Ha 3aliuTa, KOSATO
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oG OHAOBETE UMAT MPaBO Jla 3aeMaT, HHBECTUTOPUTE TPsiOBa /Ja ca MOATOTBEHH Ja MOHEcaT MOocienBaIly 3aryon
BbPXY IbPBOHAYATHUTE CH UHBECTUIUH.

IIpodua Ha pucka

WuBectnpaneTto B Te3W NOA(OHAOBE BOAM 10 IHOEMAaHETO Ha HSIKOM DPUCKOBE, KAKTO € ONHCAHO IIO-TOPE B
LHlpexynpexnenue 3a puckosere”. TpsaOBa ma ce oTOenexu, Ye HUTO aKIUHUTE ca TapaHTHpPAHH, HATO IMIaBHHUIATA €
3alITEHA W Y€ HE MOXKE Ja MMa CHUTYPHOCT, 4e aKIHMWTE Ie ObJaT M3KyNeHH OOpaTHO MO ILEHaTa, Ha KOATO ca
3alMCaHH.

IIpo¢ui Ha THNUYHUS MHBECTUTOP

B cBernmunara Ha menure u CTPAaTeTUMUTE HA MHBECTHUPAHE TE3U HOI[('I)OHIIOBG Ca NMOAXOIAAIIHN 328 UHBECTUTOPHU, KOUTO
KeJIadaT aa 3alllUTAT BJIIOXKCHHUATA CHU OT KoJIcOaHMS Ha BOJATUIHOCTTA.

HenTa UM € JJa IIOCTUIrHart crabuiHa 06111a BB3BPBHIIACMOCT YpPE3 CHhUCTAaBAHC HAa IMOBUILIABAHEC Ha CTOMHOCTTA Ha
KanuTalia 1 IPUXOanTeE.

Ilo-cnenuanHo menTa Ha HOZ[(l)OHZ[OBeTe B o6n1/1rau1/11/1, HWHBCCTHpAIIX B AbpKaBHU ABJITOBHU MHCTPYMEHTH, € Ia CC
OCUTYPU Ha MHBECTUTOPUTEC YPEC3 MHBCCTUPAHC BHB BHUCOKOKAYCCTBCHU LICHHU KHHIKaA C (I)I/IKCI/IpaHa JINXBa o61ua
BB3BPBHUIACMOCT, KOATO Hal-MaJIko CHhOTBETCTBAa Ha Tasu, npemjaraHa OT CBOTBETHUTC Iasapyd Ha AbpKaBHU
O6J'II/IFaI_II/II/I, Ha KOHUTO HO,E[(bOHI[OBeTe HWHBCCTHUPAT.

1. Tlondonnose B odauranuu: [ongonaoBe B KOHBEPTUPYEMH 00JIUTAIIUH

Convertible Credit

Ilenta Ha moAdoHIA € Aa MOCTHUTHE MO-A00pO MPEACTaBSHE, ¢ XOPH30HT OT YETUPU TOAWHH, OT KOIIHHUIA OT
HHJEKCH, cberosma ce 10 70% ot unaexca ,,Exane ECI - Euro Convertible TR Close* u g0 30% ot unHzmekca
,,Merrill Lynch EMU Corporates 3-5 years RI Close*.

3a ja MocTUrHeE TasM 1ell, NOAQOHIBT 1 MOIYYH €KCIIO3ULHUS KAKTO KbM aKIIUUTE, TaKa U KbM JIBJITOBUTE chepr Ha
WHBECTHPAHE CJIe]l HHANKAaTHBHO paslpelelieHne ¢ 9yBcTBUTENHOCT Mexny 0 u 30% nHa akmuurte u Mexnay 70 n
100% Ha rparoBeTe, IPH MHBECTHPAHE HA ITOHE JIBE TPETH OT HETHHUTE CH AKTHBH B ICHOMUHHPAHH B €BPO:

- KoHBepTHpyeMu oomuranuu (i) Ha emuteHTH 0T OVICP mm oOmensiemu 3a akuuu Ha apyxectsa oT OUCP u (ii)
MIpeACTaBIsIBaIM TIoHE 51% OT HEeTHNUTE aKTHBHU Ha MOA(MOHA];

- 'bJITOBU MHCTPYMEHTHU Ha emuTeHTH oT O CP;

- aKLUH, [OJYYEHH OT KOHBEPTUPAHETO HA KOHBEPTUPYEMH O0JIHUralni U HeHaaxBbpIisiiu 10% OT HETHUTE aKTHBH
Ha moadoHa.

OcraHanaTta 4yacT OT HETHUTE aKTUBU MOJKE J1a C€ HHBECTHUPA BBB:

- IPYTHU IBJITOBU HHCTPYMEHTH U KOHBEPTHPYEMHU OOJIUTAINH, PA3JIMNYHHU OT IOCOUYEHUTE MO-TOPE;

- ICTIO3UTH;

- 10 10% ot obuure cu aktuBH B msutoBe/aknun Ha [TKUIILK w/umu npyru [1IKU,

- IPYTH TPEXBHPIUMH IICHHH KHIKA, MocovyeHd B T. 1.2 Ha ['maBa XX , JlompiaHHTENHA WHPOpPMANHA®, TOUKa A
L, ] IpaBOMOIIMS U OTPAaHUYEHUSI IPU MHBECTUPAHE .

[MoadouapT MOXe 1a M3MON3Ba M KPEIUTHHU JICPUBATUBH, ACHCTBAKM KaTO KyIyBad /WM IpOJaBay Ha 3alluTa,
OmIo ¢ 1en XeIPKUpaHe Ha KPEJUTHHUS PUCK WM PUCKa OT HECHhCTOSATENHOCT Ha €MHTEHTa, OWIIO 3a IeluTe Ha
e()eKTUBHO yNpaBiieHue Ha nopTdeiina.

Pedepenren nuaukarop Ha noadoHaa e komOuHamsaTa ot 70% ot uHaekca ,.Exane ECI - Euro Convertible TR
Close* u 30% ot unaekca ,,Merrill Lynch EMU Corporates 3-5 years RI Close*.

OcHoBHaTa BanyTa Ha MoAQPOH/a € eBPOTO.

Convertible Europe

To3u nondoHa ce cTpeMu Aa MOCTHTHE CPedHa 10 ABITOCPOYHA BBH3BPBIIAEMOCT Ype3 HHBECTHPAHE Ha Hail-Majko
67% oT o0mmTe CH aKTUBH B KOHBEPTHPYEMH OOJMranuu (BKIIOYMTEIHO CHHTETHMYHH WHCTPYMEHTH) 0e3
OorpaHMYEHHUE HA peiTHHra Ha eMUTEHTUTE (KOWTO MOXe Ja ObJie NHBECTHIMOHEH, MO/ HHBECTUIIMOHHUS WIIA MOXeE
Jla HsIMa PEWTHHT), KOUTO ca PErMCTPUPAHU WM CE€ ThPryBaT Ha PEryJIMpaHH Ia3ap OT KOSTO M Ja € AbpXKaBa OT
OUCP, neHoMHMHHpaHU ca B €BPO WJIM JAPYra BallyTa OT €BPOIICHCKH EMUTEHTH (WM YUUTO 0a30B aKTHUB ChIbPIKA
aKIMW HA TAKUBA EMUTEHTH).
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Ocrananarta gact ot aktuBuTe (10 33% OT oOmmTe My aKTHBH) MOXE J]a C€ WHBECTHPA B MPEXBBPINMH IICHHH
KHIDKa 0€3 OrpaHNYeHHs Ha PEUTHHTa HA EMUTEHTUTE (KOHTO MOJKE J1a Ob/Ic HHBECTUIMOHEH, IO/l HHBECTHLIHOHHHUS
WIN J]a HsIMa PEUTHHT), KaTO OOJMIalyy, HHCTPYMEHTH Ha MapuyYHUs Ma3ap WIM APYTH Mapu4yHU MHCTPYMEHTH. 3a
LenUTe Ha AuBepcuduKalmsaTa, To3u noapoH Moxe J1a nHBecTupa 10 10% oT o0uuTe cr aKTUBH B KOHBEPTHPYEMH
obmuranuu m3sbH OVCP. [Mondgounst Moxe na naBectipa B ABS/MBS 1o 20% ot o0mure cu akTUBH.

Toii Moxe ma U3MO0a3Ba U KPeIUTHU AEPUBATUBH (CyalloBe 3a HEM3IJIAll[aHEe Ha KPEAUTH HAa OTAEIEH eMUTEHT WIN
BBPXY MHIEKCH), NeHCTBalKM KaTo KyIyBad W/WIM MpojaBay Ha 3aluTa, OWIIO C I XeIKHpaHe Ha KPEAUTHHS
PHCK WM PUCKA OT HECHCTOSTEIHOCT HA EMUTEHTA, OMIIO 32 IeTUTe Ha e()eKTHBHO yIPaBJICHUE Ha MOpTQeina.

PedepentausaT nHARKATOp Ha oM OHIa € HHIEKCHT ,,Thomson Reuters Convertible Index — Europe Focus Hedged
(EUR)" .

OcHoBHaTa BaJryTa Ha MOJ(OHAA € EBPOTO.

Convertible Global

HCHTa Ha TO3HU HO}I(bOH[[ € MMOCTUT'AHETO HAa ABJITOCPOYHO HAPACTBAHC HaA KalluTaJla YpE€3 MHBECTUPAHC HA Hali-MaJIKo
ABE TPETU OT aKTUBUTEC CU B KOHBEPTUPYEMU o6n14rau1/11/1, YUUTO 0a30BH IOCHHU KHHJ)Xa Ca aKIUK OT 1AJI CBAT.

OCTaHaﬂaTa acCcT OT aKTUBUTEC MOXKEC a CE I/IHBeCTI/Ipa B AKTUBHUTC U I/IHCprMeHTI/ITe, OIIMCAaHU BbB BBBCIACHUCTO HA
yact B. ,,[londonmose B obnurammu,

I_[enTa IIpU UHBECTULHUUTEC, KOUTO HC Ca ACHOMHWHHPAHU B €BPO, € CUCTCMATUIHO XCKUPAHEC.

Pedepentnusat unankatop Ha moadoHaa e HHIeKCHT ,, Thomson Reuters Convertible Index - Global Focus Hedged
(EUR)*“. OcHoBHara BairyTa Ha moa¢oHa € eBpOTO.

Oceen puckoeeme, nocouenu 6 ,IIpedynpescoenue 3a puckoseme, 0a0eHO 6b6 6bBEOCHUEMO KbM pazoena
wllooghonoose 6 odnuzayuu*, uneecmuyuume 6 nooponoa modrce 0a 6vOAmM UINOHCEHU U HA NA3APEH PUCK U
PUCK O 601AMUTIHOCH 656 8DB3KA C DA308UNIE YEHHU KHUJICA.

2. Hoagonnose B odmurauuu: logdonaose B eBpoodIUranumn
Bond Euro Aggregate

]_[eJ'ITa Ha TO3H HO,I[(I)OH,I[ € IMIOCTUT'AHETO HA PCAOBHHU MMPUXOAH U HAPACTBAHE HA KalluTajla Ype3 NHBECTUPAHC HA Haii-
MAaJIKO JIB€ TPETHU OT aKTUBUTC B ICHOMUHHUPAHHU B €BPO:

(l) - ABJITOBU HHCTPYMCHTHU, CMHUTHPAHU OT IPABUTCICTBA B EBpO3OHaTa, ABPIKAaBHU areHiuuu OT
EBpO3OHaTa WM HaAHAIMOHAJIHU UHCTUTYIIUH, KAaTO CseroBHaTa 6aHKa,

(i) Hnoreunu obnuranuu 10 20% OT HETHUTE aKTUBH,
(iii) - KOPIIOPATHBHU JBJITOBH MHCTPYMEHTH ¢ MUHUMaleH pelitunr BBB- mo Standard & Poor u Baa3 no
Moody’s.

VHBECTUIIMOHHUAT MEHHU/DKBD MHBECTUpA Haii-mManko 50% OT HETHUTE My aKTHBH B OOJMIallUH, [CHOMHUHUPAHU B
eBpoO.

Ocrananara 4acT OT aKTHBUTE MOXE Jla C€ MHBECTHUPA B aKTHBUTE U WHCTPYMEHTHUTE, ONMCAHU BbB BbBEJICHUETO HA
qact B. ,,[Tondonmose B obnmurarmm‘.
Tozu noadoHT MOXe J1a U3MO0JI3Ba U JIMXBEHU M KPEIUTHH JEPUBATHBH.

13

PedepentHusiT nHIMKATOp HA TIOAGOHIA € HHIEKCHT ,,Barclays Euro Aggregate (E)“.

OcHoBHaTa BasTyTa Ha MoJQoH/1a € €BPOTO.

Bond Euro Corporate

Ienrta Ha TO3M MOA(OHA € TOCTUTAHETO Ha PEJOBHHU NMPUXOAX M HapacTBaHE Ha KallWTasla Ype3 MHBECTUPAHE Ha Haii-
MaJIKO JBE TPETH OT aKTHUBHUTE B OONMTAIlMN C WHBECTHIIMOHEH PEHTHHI, J€HOMHHHpPAHU B €BpO, C IUIABAINA WM
(uKcupaHa JInxBa:

(i) - U3/1a/IeHH WY rapaHTHpaHu OT NpaBUTesIcTBa OT EBpo30oHaTa mim
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(i) - EMUTUPAHH OT EBPOIIEHCKH HMIIM HE-€BPOINENHCKH JPYKECTBA, HO ThPI'YBaHH Ha €BPOIEHCKH ma3ap 0e3
OrPaHWYEHUs] Ha CTOMAHCKHS CEKTOP, B KOWTO JAPYKECTBATa M3BbPIIBAT ICHHOCTTA CH.

TaHAJIaTa 4acT OT aKTUBHUTE MOXKE II HMHBECTUPA B aKTUBUTE U UHCT HTHTE, ONIMCAHU BHB BBBEIEHUETO H
OcraHajiaTa 4acT OT a e MOXeE J1a Ce eCTHpa B a e c e €, OIIHCa €ICHUETO Ha
qact B. ,,[londonnose B obnurammu,

To3u nondoHx MOXXe 1a U3M0JI3BA U JIMXBEHH M KPEJUTHH JACPUBATUBH.
PedepeHTHHAT HHANKATOP HA TO3U MOAQOHN € MHIEKCHT ,,Barclays Euro-Agg Corporate (E)“.

OcHoBHaTa BaxyTa Ha MoA(OH/A € EBPOTO.

Bond Euro Corporate Short Term
Jo 31 maii 2016 1.

Lenra Ha moadoHIa € Aa MOCTUTHE TT0-100po IpeacTaBsHe OT nHAeKca ,,Barclays Euro Aggregate Corporate 1-3“ 3a
MHUHHMAJICH MHBECTUIIMOHEH Iepuo] oT 18 Mecela upe3 m300p Ha oOJMranuy, JEHOMHHHPaHH OCHOBHO B €BpO,
npeyIaraniy Hail-BHCOKOTO HMBO Ha MOTCHIMAIHA KAallUTAJIOBA Ileyasiba B KPaTKOCPOYEH IUIaH.

3a mocturaHe menta Ha MoAGOHAA MOXKE Na AONPHHECAT OIIE JBa W3TOYHHKA Ha WHBECTHIMOHHO MpEICTABSHE,
BKITFOUUTEITHO IIECT U3TOYHHKA Ha J00aBEHA CTOMHOCT:
- YIpaBiieHUE Ha JINXBEHUS PUCK:
o YmpaBieHHE Ha eKCIO3UIMATA KbM JTUXBEHHS PUCK 10 OTHOILICHHE Ha YyBCTBUTEITHOCTTA
o VYmpaBieHHE Ha MO3UIMUTE 110 KPUBUTE 32 JUXBEHUTE NMPOLEHTH
- YIpaBiieHUE Ha KPEAUTHUSA PUCK
o VYmpaBneHHue Ha I100agHaTa €KCIO3UIHS KbM KPEIUTEH PUCK
o YIpaBieHHE Ha pa3NpeseIeHUETO 10 CEKTOpU
o M300p Ha emuTeHTH
o M300p Ha EHHU KHMXKA.

3a mocTUraHe Ha MHBECTUIMOHHATA I1e] Ha MoAGOHAA ce IpHiIaraT pa3iIndHy CTPAaTEru, KaTo HACOUYCHH KPEIUTHHU
CTpaTerny, HACOYECHH CTPATETHH OTHOCHO JIMXBEHWTE NPOLECHTH, CTPATETHH HA apOMTpaX NPH KPEAWTHTE MU
JIMBEPCUGHUIUPAIIN CTPATETHH.

3a jga mocTHrHe Ta3M Les, NoAGOHABT Iie HHBecTHpa Hai-mManko 50% B KOpHOpAaTHMBHM OOJHMranuu c
WHBECTUIIMOHEH PEUTHHT, IEHOMUHUPAHH B €BPO.

OcrananaTa 4acT OT aKTUBUTE MOJXKE Jia C€ MHBECTHPA BbB:
- 0o0e3medYeH: ABITOBH OOJNUTAlUH B TPAHIIOBE ¢ pedTuHr moHe BBB-/Baa3, no 10% ot HEeTHHUTE My aKTHBH;
- oOmuramuu, neHomuHMpanu BB BayTd or OUCP wmmm eBponelicku Bamytn (6e3 eBporo), mo 10% ot
HETHUTE MY aKTUBH;
- obmuraruu ot abpxaBu m3BbH OVCP, neHoMIUHMpaHU B €BPO, 10 5% OT HETHUTE My aKTHBH;
- KOHBepTHpyeMH oOnuranud 10 5% OT HEeTHUTE MY aKTHBH;
- HMHCTPYMEHTH Ha TapUYHUS [a3ap;
- aKIWW ¥ MHCTPYMEHTH 3a JsUI0BO MHBeCcTUpaHe — 10 10% oT HETHUTE CH aKTHBH;
- msnose/akiuu Ha TTKUTILK w/unu npyru ITKU 1o 10% 0T HETHUTE CH aKTHUBU;
- geno3utu A0 20% OT HETHUTE MY aKTUBHU.

I_[enTa P UHBECTUIIUUTE, KOUTO HE Ca ACHOMUHHUPAHU B €BPO, € CUCTEMATUYHO XC/[KUPAHE B €BPO.

M3non3BaHeTo Ha JEepUBATUBU IIe ObJe HepasJelHa 4YacT OT WHBECTUIMOHHATA TMOJUTHKAa M CTpPaTeTuu. 3a
apOuTpaxupane, XeIKUPaHe W/HIA CBPBXEKCIIO3UIIHS 1€ CE€ M3MOI3BAaT (IOYBPCH, OIMIIMU, JOTOBOPH 3a pasiiiKa,
(dopybpIy, BapaHTH BBPXY OOMEHHH KypCOBE, CyallOBe, KPEIUTHHU JIepUBATHBH (C MHHUMalieH pedtuHr BBB mo
Standard & Poors w/unu Baa3 mo Moody’s).

PedepenTHusiT nHIMKATOp HA TIOAGOHIA € HHAEKCHT ,,Barclays Euro Aggregate Corporate 1-3.

OcHoBHaTa BayTa Ha MoA(OH/A € EBPOTO.

Ot 1 10o8u 2016 .

IenTa Ha moadoHaa € Ja MOCTUTHE MO-100po MpeAcTaBsHe OT HHJeKca ,,Barclays Euro Aggregate Corporate 1-3“ 3a

MHUHUMAaJIeH WHBECTHIIMOHEH mepuol oT 18 Mecemna upe3 u300p Ha OONHMranuu, JCHOMUHUPAHH OCHOBHO B €BpO,
MIpeyIaramny Hail-BHCOKOTO HMUBO Ha MOTEHIIMAIHA KallUTaJIOBa Ileda0a B KPaTKOCPOUEH IUIaH.
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3a mocturane menra Ha moAGOHAa MOXKE Ja JOMPHHECAT OINIC [Ba M3TOYHHWKA Ha WHBCCTHUIMOHHO MPEICTaBSHE,
BKJIIOUUTEIHO IIECT U3TOYHUKA Ha 100aBeHa CTOMHOCT:
- YnpaBjeHUe Ha JIUXBCHUS PUCK:
o YmpaBieHHE Ha CKCIO3UIMATA KbM JTUXBCHHS PUCK IO OTHOIIICHHE Ha YYBCTBUTCITHOCTTA
o YmpaBiecHHE HA MO3UITUHUTE IO KPUBUTE 32 JTUXBCHHUTE MPOLCHTH
- YnpaBieHue Ha KPSTUTHUS PUCK
VYrpasieHue Ha ri100amHaTa eKCIO3UIHsI KbM KPESIUTCH PUCK
VYrpasnenue Ha pa3npeaesieHUETO [0 CEKTOPH
N300p Ha emuTEHTH
M300p HA IIEHHN KHIDKA.

O O O O

3a mocTUraHe Ha MHBECTUIIMOHHATA IIeN Ha MoAGOHAA Ce IpHiIaraT pa3iIndHH CTPAaTEru, KaTo HACOUYEHH KPEIUTHU
CTpaTeruy, HaCOYE€HH CTPATEeTMH OTHOCHO JIMXBEHHWTE NPOLCHTH, CTPATeTMH HA apOMTpak NPH KPEAMTHUTE U
JMBEPCUGHULIUPAIIY CTPATEIHH.

3a Jda IIOCTHI'HC Ta3u 1Cl, HOZ[(l)OHZ[’I)T e HWHBECTHUPA Haii-manko 50% B KOpIopaTuBHU OGJ’IHFaHI/II/I C
WHBCCTUIIMOHCH peﬁTHHF, JACHOMHMHUPAHU B €BPO.

OcraHanaTta 9acT OT aKTHBUTE MOJXKE Jla C€ HHBECTHPA BbB:
- o0e3mnedyeHH JBIrOBY OOIHMTauy B TpaHIIose ¢ pedTuHr noHe BBB-/Baa3, no 10% ot HeTHHUTE My aKTUBH;
- oOmuramuu, neHomuHUpanu BB BayTH oT OUMCP mmm eBponelicku Bamytn (6e3 eBporo), mo 10% ot
HETHHUTE MY aKTHUBH;
- obmuramuu ot AbpxaBu u3BbH OMCP, neHoMIUHMpaHU B €BPO, 10 5% OT HETHUTE My aKTHBH;
- KOHBEPTHUpPYeMH oOyuranuu 10 5% OT HETHUTE MY aKTHBH;
- MHCTPYMEHTH Ha IIApUYHUS 11a3ap;
- aKIMU ¥ HHCTPYMEHTH 3a AsIIOBO MHBeCTHpaHe — 10 10% oT HEeTHUTE CH aKTHUBH;
- mose/akmun Ha [TKUITLK w/unu npyru [TIKU mo 10% oT HETHUTE CH aKTHBH;
- Jenosutrn

I_[enTa IIpy1 UHBECTUIIUHUTE, KOUTO HE Ca ACHOMUHUPAHU B €BPO, € CUCTCMATUYHO XC/’KUPAHC B €BPO.

W3non3Banero Ha jAepuBaTHBU e ObJe Hepas3lesiHa 4acT OT WHBECTHLUOHHATa IOJUTHKA M CTpaTerud. 3a
apOuTpakupane, XePKUpaHe W/HIM CBPBXEKCIIO3HMIMS e CE M3MOJI3BAT (HOYBPCH, OIIUH, JOTOBOPHU 3a pasiiHKa,
Gbopybpau, BapaHTH BBPXY OOMEHHH KypCOBE, CyalloBe, KPEIUTHH IEpHBATUBH (C MUHHMajeH peiitur BBB mo
Standard & Poors w/unu Baa3 mo Moody’s).

PedepenTHuAT HHIUKATOP HA OA(OHIA € HHACKCHT ,,Barclays Euro Aggregate Corporate 1-3.

OcHoBHaTa BasTyTa Ha MoJQoH/1a € €BPOTO.

Bond Euro Government

To3u moadoHI e Ja TOCTUTHE TMO-A00pU pe3yiTaTd, B CPOK OT TpW TOIWHH, OT HHuekca ,,JP Morgan EMU
Government Bond Investment Grade“ upe3 mombop Ha oOJaMTranuuTe ¢ Hal-100BP CpeAHOCPOUEH Hpodui Ha
CHOTHOIIICHUETO PUCK/BB3BPHIACMOCT.

3a /1a MOCTUTHE Ta3M Iiell, HOA(GOHABT IIe MHBECTHpa Hal-Masko 51% B obnuranmu, U3AaJeHU WIM FapaHTUPAHU OT
KOSATO U J1a € AbprKaBa-wieHka Ha EBpo3oHaTa u IEHOMUHHUPAHH B €BPO.

OcraHaiara 4acT OT aKTUBUTE MOXKE Jla CE HHBECTHPA B aKTUBUTE M MHCTPYMCHTHUTE, ONMCAHU BHB BHBEIACHUCTO HA
qact B. ,,[londonnose B oOnurammu.

I/IHBGCTI/IHI/IOHHI/ISIT MCHUJKBP IIE XCIKUPA BJIOKCHUATA, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

3a mocturane nenta Ha mnoadoHIA MOXE 1a JONPHHECAT, OCBEH MAPYTHWTE, OIle HAKOJIKO W3TOYHHKA Ha
HMHBECTHIIMOHHO MPEICTaBsIHE:

- yOpaBJieHHE Ha €KCIIO3UINATA KbM JINXBEHH IPOLIECHTH;

- yIpaBJieHHE Ha MO3UIIIATA Ha KpUBATa Ha JOXOAHOCTTA;

- yOpaBJIeHHE Ha €KCIIO3UINATA KbM HHOIIAIIHS;

- 1o100p Ha EMUTEHTH U IEHHN KHHXKa;

- TbPI'yBaHe;

- BOJIATUITHOCT;

- MEXXIyHapoHa AuBepcHUKanus.
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Wzmon3Banero Ha JCPUBATUBU 1IIE 6’I)IIC HEpasaciIHa 4YaCT OT HWHBCCTHIMOHHATA IIOJMTHUKA W CTPaTrcruu. 3a
ap6HTpax<MpaHe, XCKUPpAHE IIPOTUB W/ CBPBXCKCIIO3MIMS Ha PUCKOBEC, CBbBP3daHU C JIMXBCHUTEC HNPOLCHTH,
BOJIATUJIHOCTTA U I/IH(bJ'IaHI/IHTa, me CC HU3IIoJI3BaT (I)IO‘I’I)pCI/I, OIIIHH, q)Opy’prlI/I, CyalioB€, KpCAUTHU ACPUBATUBU
(Z(’bp)KaBHI/I CyalioBE€ 3a HEU3ILJIalllaHE Ha er):[I/ITI/I).

Pedepentausat nanukarop Ha noadoHaa e nHIekesT ,,JP Morgan EMU Government Bond Investment Grade®.

OcHoBHaTa BasryTa Ha MOAQPOHIA € €BPOTO.

Bond Euro Inflation

Llenra Ha TO3M MOA(OHI € IOCTUTAHETO Ha CPEJHOCPOYHO YBEIMYaBaHE Ha KallUTala dpe3 MHBECTHUpaHEe Ha Haii-
MAJIKO JIB€ TPETH OT aKTHBHTE B HA0Op OT oONMranuy, MHACKCHpaH! 3a uH(manusaTa B EBpona w/nnm nHmammsTa B
KOSITO U Jla € CTpaHa-4JieHKa Ha EBpo3oHaTa 1 eMUTHpaHU WM TapaHTUPAHH OT:

(i) HSKOSL OT JIbPXKABHUTE WICHKH Ha EBPOIEHCKHS ChIO3 WITH JIPYTH OOLIECTBEHH OPraHU3aI[iH, W
(i) YaCTHH OpPTaHM3alNM OT JIbP)KaBH-WICHKA Ha EBpOmNeHcKus Chi03 (C MHUHMMAJCH KPEIUTEH PEHTHHT
AA).

Haii-manko nBe TpeTw OT akTHBHTE Ha moadoHga me ObJaT WHBECTHPAaHW B OOJMTAIMM E€MHTHPAHW B €BpPO B
EBpo3soHara.

Ocrananara 4acT OT akTHBUTE MOXeE J[a C€ MHBECTHPA B aKTUBHUTE M WHCTPYMEHTHUTE, OTIMCAHU BbB BHBEICHHUETO HA
qact B. ,,[londonnose B obaurammu,

Pedepentausat nanukarop Ha noadoHaa e nHIeKesT ,,Barclays EGILB All Markets®.

OcHoBHaTa BaryTa Ha Moa(pOH/IA € EBPOTO.

3. Hongonnose B odnurauuu: logdonaose BbB BUCOKOAOXOAHU 00U ALMHU

Bond Euro High Yield

Ilenta Ha To3u TOAGOHA € Ja YBEIMYM MAaKCHMAalHO o0O0IiaTa Bb3BPBIIAEMOCT HA HWHBECTHUI[MHUTE, KOSTO
MPE/ICTaBIsIBA KOMOHMHAIINS OT MPUXOJHM OT JIMXBU, HAPACTBAHE CTOMHOCTTA HA KAalWTAlla M Me4auOu OT BaJyTHU
KypCOBE, Upe3 MHBECTUPAHE HA HAl-MaJIKO JBE TPETH OT aKTUBHTE BHB BHCOKOJOXOJHH OOJIUrallii, EMUTHPAHH B
eBpoO.

Ocrananara 4acT OT aKTHBUTE MOXE Jla C€ MHBECTHUPA B aKTHBUTE U WHCTPYMEHTHUTE, OMMCAHU BbB BbBEICHUETO HA
yacTt B. ,,[londonmose B obnurammm‘.

HO}Z[(I)OH}ILT MOXKE J1a U3110JI3Ba BaJIlyTHU JEPUBATUBU CaMO C LEJI XCHKUPAHE.
Toit Mmoxe Jla U3I10JI3Ba U BAJIYTHU U KPEAUTHU AC€PHUBATUBU CaMO B I'PAaHULIUTE, IOCOYCHU ITO-TOPEC.

Pedepentuusat unankatop Ha To3u moadoHn e uHaekesT ,,ML European Curr H YLD BB-B Rated Constrained
Hed“.

OcHoBHara BaJyTa Ha MOA(OHIA € EBPOTO.

Ocesen puckoseme, nocouenu 6 mouxa "'Ilpedynpescoenue 3a puckoseme' 6v6 eveedenuemo kvm ,,Ilooghonoose 6
oonuzauyuu“, uHeeCMUUUUME 6bE ,,6UCOKOOOXOOHU® O0b/1206U UEHHU KHUJNCA GKJIIOY6AM CHEUUAHU
CHO0padICeHUA U PUCKOBe, GKTIIOUUMENIHO PUCKOGE, C6BP3AHU 00W{0 C UHBECMUUUN HA MENCOYHAPOOHUmEe na3apu,
Mexcdy KOUumo KoaeOanHuama 6veé eaymHume Kypcoee, puckogeme Om UHEECMUDAHE 6 CHIPAHU C HO-MAJIKU
Kanumanoeu nazapu, o02panuiena JIUKGUOHOCH, GOJAMUIHOCH HA UeHume U O0PAHuvyeHuama Ha
uycoecmpanHume UHEECMUYUU, KAKMO U puckoeeme, cévp3anu ¢ ukonomuxume na ILlenmpanna u Hsmouna
Eepona, exnwouseawyu eucoka uun@rayua u JauxeeHu NPOYEeHmMuU, 20JAM pPA3MEpP HA GbHUIHUA ObA2, U
noUMUYECKa u COYUAIHA HeCUZypHOCHl.

Ha uneecmumopume ce npenopvuea oOa pazenexcoam noooHOa Kamo CPeoHOCPOUHA 00 O0bI20CPOUHA
UHBECMULUSA, CEbP3ANA C BUCOKA 8B36PDULAEMOCH U CHOMEENIHO BUCOKO HUBO HA PUCKA.

Bond Euro High Yield Short Term

]_[GJ'ITa Ha TO3HU HO,H(I)OH,H € Ja YBCJIMYU MAKCUMAJIHO 06111aTa BB3BPBHUIAEMOCT Ha HWHBECTULHUUTE, KOATO
peacTaBJiABa KOM6I/IHaHI/I$[ OT IMPUXOJAN OT JIMXBH, HAPACTBAHC CTOMHOCTTA HAa KamluTaja U Ie4aaOu oT BaJIyTHU
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KypcoBe, Upe3 WHBECTHpaHE Ha Haii-MaJKo [BE TPETH OT HETHHUTE aKTHUBH BBB BHCOKOJOXOIHU OOJHMTAIlHH,
E€MHUTHPAHHU B €BPO C MAJZeK B paMKUTE Ha 4 TOTUHH.

OcranajnaTa 4acT OT aKTHBHUTE MOJXKE Jla C€ UHBECTHUPA B aKTUBUTC U UHCTPYMCHTHUTC, OIIMCAHU BbB BbLBCACHUCTO Ha
yacT B. ,,HOL[(l)OH[[OBe B 06J'II/IFaHI/II/I“. L[e.l'ITa IpU UHBECTULHUUTE, KOUTO HE Ca ICHOMUHUPAHU B €BPO, € XCIKUPAHC.

HO}I(l)OHZH)T MOIXKE a M3I0J3Ba BaTyTHU JEPHUBATHBU CaMO C LCJT XCKUPAHE.

[ondouapr MOXe Mga W3MOI3BAa CHIIO JIMXBEHH M KPEAWTHH JACPUBATHBUM KaTo HEpas3JelNHa dacT oOT
MHBECTHIMOHHATA CU ITOJUTHKA.

Hunexcbr ,Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained“ mpencrasisBa pedepeHTeH
WHAWKATOp Ha MOA(OHAA.

OcHoBHara BaJyTa Ha NOA(OHIA € EBPOTO.

Oceen puckoseme, nocovenu 6 mouxa "'Ilpedynpescoenue 3a puckoseme' 6v6 eveedenuemo kvm ,,Ilooghonoose ¢
oonuzauyuu“, uUHEeCMUUUUME 6bE ,,8UCOKOOOXOOHU® O0b1206U UCHHU KHUMCA GKIIOYEAM CHEUUAHU
CbOOPAdCEHUS U PUCKOBE, BKIIIOUUMEIHO PUCKO6GE, CEbP3AHU 000 C UHGECMUNUU HA MEXNCOYHAPOOHUmME naA3apu,
Merncoy Koumo Konebanusma 6vé GAIlyMHUME KYpCoge, PUCKOGeme OM UHGECIMUPAHEe 6 CHPAHU ¢ NO-MAIKU
Kanumanosu Rnazapu, o0paHuydenda JUKGUOHOCH, GONAMUIHOCH HA UeHUMe U O0ZPAHUYEHUAMA Ha
uysHCcOeCmpanHume UHGECIMUL UL, KAKMO U PUCKOgeme, cebp3anu ¢ ukonomuxume na Ilenmpanna u Himouna
Espona, exnioueawiu 6ucoka unauus u JAUX6EHU HPOUECHMU, 20/AM pa3mep HA GbHWIHUS 0b12, U
ROTUMUYECKA U COYUATIHA HECUZYPHOCHL.

Ha uneecmumopume ce npenopvuea 0a pazziexcoam noogonoa Kamo cpeoHoCpoOUHa UHBECMUYUA, CEDP3AHA C
6UICOKA 6b36PBULACMOCI U CHOMEENHO 6UCOKO HUGO HA PUCKA.

Bond Global Hybrid

[MoadoHabT Henu nocTurane Ha cpegHa J0 ABJITOCPOYHA BB3BPBLUIAEMOCT UYpe3 WHBECTHPaHe Ha Hal-Maiko 51% ot
HETHUTE CU aKTUBH B CYOOpAMHUPAHU KOPIIOPATUBHU OOJIMIalIUH.

3a mocTuraHe Ha Ta3u 1ei noAGOHIBT MOXKE J1a HHBECTHPA BbB:
- o0JUranuy ¢ HHBECTUIIMOHEH PEHTHHT WM BUCOKOIOXOIHHU OOJUTAIUH;
- KOHBEPTHUPYEMH OOJIMTAIINU;
- WHCTPYMEHTH Ha apUYHUS mMa3ap;
- aKIWW WIK UHCTPYMEHTH 3a Js7I0BO MHBecTHpaHe — 710 10% OT HeTHUTE CH aKTHUBH;
- mose/akun B [TIKUTTIK w/mwmm apyru [IKW — mo 10% oT HeTHHUTE CH aKTHBH;
- JICTIO3UTH.

HHBGCTI/IHI/II/ITe mIe 6’b}IaT H3JaACHU TJIAaBHO OT EMUTCHTU OT Pa3BUTUTEC AbPIKaBH. I/IHBCCTI/IHI/IOHHI/IHT MCHUIXKBpP CE
CTpEMH Na XCKUpa HHBECTULNHU, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

JlepuBaTHBH IIle Cc€ M3IIOJI3BAT KATO Hepas/elHa 4acT OT MHBECTHUIIMOHHATA TIOJIMTHKA M cTparerus. [lepuBaTHBHA
WHCTPYMEHTH, BKJIIOYHTENTHO (GI0UbpcH, (GOpPYbpAH, cyanoBe, KPEAWTHH JEpHBAaTHBM (CyaroBe 3a KPEIUTHO
HEM3IIBJIHEHHE Ha €IUH EMHUTCHT M BBPXY HMHICKCH) W APYIM JAEPHUBATHBU IIE C€ HM3IOJI3BAT 3a XeJDKUpPaHe,
e(eKTHBHO yIpaBJieHNE HAa TOPT(OINOTO U 32 IETUTE Ha EKCIIO3UIIHATA.

3a 1a MOCTUTHE Ta3W eI, HHBECTUIIMOHHUAT MEHUDKBD I TMPHIIOKH HHBECTHUIIMOHEH HpOIeC, MPOEKTUPAH Taka,
4Ye Ja ONTHMH3Mpa Mpodmia Ha PHCKa/BB3BPBINAEMOCTTa Ha MOpTdeina, HaOMITalKkd MO-KOHKPETHO BBPXY
pa3mpeeseHNeTo M0 CEKTOPU M M300pa Ha EMUTEHTH Ha 0a3aTa Ha TEXHUs KPEJUTEH aHAJIM3 U OTHOCUTEIIHA OLlCHKA
Ha IEHHUTE KHIKA.

OcHoBHaTa BasryTa Ha MoJQoH/1a € €BPOTO.

Oceen puckoeeme, nocouenu ¢ mouka ,,Ilpedynpescoenue 3a puckogeme* 6v6 eveedenuemo Kom ,Iloogponoose
6 oOnuzayuu“, uHeecMUUUUME 6BE ,6UCOKOOOXOOHU® O0b1206U UEHHU KHUMCA GKIHOUBAM CHEYUAIHU
Cbo0pary@cenus u puUcKoge, GKIIOYUMETIHO DPUCKO8e, CEbP3AHU O00WO0 C UHBECHMIUUUU HA MEHCOYHAPOOHUme
nazapu, mexcoy Koumo KoeOanuama 6v6 6aJiymHume Kypcoee, pUcKoeeme 0m UHEeCHMUPAHe 8 0bpiHcasU ¢ no-
MAnKu KAnumaioeu RA3apu, O0ZPAHUYEHA AUKEUOHOCH, GONAMUIHOCH HA UYeHUMme U O0ZPAHUYEHUAMA HA
uysHCcOeCMpaHHUme UHEECIMUWUN, KAKMO U PUCKO6eme, C6bp3anu ¢ ukonomuxkume na llenmpanna u Hsmouna
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Espona, exnwousawiu 6ucoka uH@aayus u JAUXGEHU RPOUEHMU, 207AM pA3Mep HA GbHUWIHUA O0biz U
ROIUMUYECKA U COYUATHA HECUZYPHOCH.
Ha uneecmumopume ce npenopvuea oa pasnedxcoam noogoHoa Kamo cpeoHoCPOYHa UHBECMUUUA, CEBP3AHA C
BUCOKA 6B36DBUAEMOCI U CHOMEEMHO UCOKO HUBO HA PUCKA.

OnpegeneHUsT JUBBPHIK B CHOTBETCTBHE ChC CyMATa HA HOMMHAJIHO NPHOJMIKEHHMe, NMPeNopbYaH OT
ESMA, ce ouakBa na 6bae 0010 300%. OnpeneneHoTo HHBO HA JUBBPHIK B ChOTBETCTBHE C MeTOJa 32
3a/IbJIAKeHNe, KOWTO ChbOTBETCTBA HA HOMUHAJIHOTO NPUOINKEHHe cile]l OTYMTAHE HA TEXHUKUTE HA HETHHT U
Xe/UKHPAIUTe TEXHUKH, ce 04akBa 1a 0bae 250%. Mous, Bu:kre IIpnnoxkenne IV U3mepBaHe u ynpasJieHue
Ha PHCKa 32 A0NbJHHTeNHA HHopManus. Thil kKaTo 1epuBaATHBH MOraT Aa 0bJAaT M3MO0J3BAHH 32 MOCTUTaHe
HA HHBECTHIMOHHATA LieJl, HIBOTO HA PHCKA MoOsKe 1a Ob/ie yBeJIHYeHO B HAKOM CIy4YaH.

4. Tlondounose B odmuranun: [1100a;Hn moadoHI0BE B 00TATAIAN H TIBJITOBU HEeHHN KHIXKA

Bond Global Corporate

Ilenta Ha TO3M moadoHI € MOCTHraHETO HAa PENOBHU NPHUXOMM M YBEINYaBaHE CTOMHOCTTa Ha KamHTana dpe3
HMHBECTHpaHEe Ha Haii-MaJIKO /IB€ TPETH OT aKTUBUTE B OOIUTALIMU, EMUTHPAHU OT APYKECTBA OT KOSTO U Ja € 4acT Ha
CBETa M ACHOMHHHUPAHH B KOATO H Ja € CBOOOIHO KOHBEPTHPYEMa BaIyTa.

HondouasT Moxke na maBectupa B ABS/MBS 1o 20% 0T HETHUTE CH aKTHBH.

Toli MoXe Jja M3MON3BA M IEPUBATUBH BHPXY JIMXBEHHU IIPOIEHTH U KPEOUTH (CyalloBe 3a HEHM3IUIAIAaHE HAa KPEIUTH
Ha OTJEJICH €MHUTEHT, KaKTO ¥ BbPXY HMHAEKCH), JeHCTBAWKM Karo KyIlyBad W/WIM IpoJaBad Ha 3alluTa, C el
XC[DKMPAHE Ha KPEIUTHUS PUCK U PHUCKA OT HECHCTOSATEJIHOCT HAa €MUTEHTAa WIA B PaMKUTE Ha IPUIIAaraHu
apOUTpPaXKHU CTPATETHH.

HondouasT nHBecTHpA 10 15% OT aKTHBUTE CH BHB BUCOKOJOXOIHHU IICHHU KHIDKA.

OcraHajara 4acT OT aKTUBUTE MOXKE J[a CC MHBECTUPA B aKTHBHUTE U MHCTPYMECHTHUTE, OMMCAHU BbB BHBEICHUCTO HA
gact B. ,,[londonnose B obnurammn®.

Pedepentausat nnaukarop Ha noadonaa e uunekesT ,,Merrill Lynch Global Large Cap Corporate Index $ hedged™.

OcHoBHaTa BaJlyTa Ha HOZ[(I)OH,I[EI € IIATCKUAT A0JIap.

Onpedenenusim auGbPUOIHC 8 CbOMEENICHIGUE CHC CYMAMA HA HOMUHAIHO RPpUONUIICEHUE, RPENOPBLUAH OM
ESMA, ce ouakea oa 0vde okono 500%. Onpedenenomo HUBO HA TUEBLPUOIHC 6 CLOMEEMCHIGUE C MEMOOA 34
3a0vdicenue, KOumo CbOmMeEemcmead HA HOMUHAIHOMO RPUONUICEHUE Cled OMmUUmAHe HA MEXHUKUme Ha
HemuHz u Xeodycupawjume mexHuku, ce ouaxkea oa o6voe 100%. Monsn, eusxcme Ilpunosxcenue IV Hzmepeane u
ynpaeieHue Ha pucka 3a 0onvianumenna ungopmayusa. Tvit kKamo oepusamueu mozam 0a 6vOAM U3NON3EAHU 3d
nocmuzane HA UHBECMUUUOHHAMA Yel, HHEOMO HA PUCKA MOice 0a 0bOe Y6eTUudeHo 6 HAKOU Cyuau.

Bond Global Total Return

Hondounst (,,JdoHOpCKUAT HOHI) e MHBECTHpA Hali-Manko 85% OT CBOMTE HETHU aKTHBH B JsU1oBe Ha Amundi
Oblig Internationales (,,Ynpasussamust ¢porn ) (kaac OR-D), HHBECTHIIMOHHO IPYKECTBO C MPOMEHIIUB KaITATAT
(Société d'Investissement a Capital Variable), yapenero mo GppeHCKOTO 3aKOHOAATENICTBO U KBATHQPHUIIMPAHO KATO
ynpasisBamo [TKUIILK cbrmacio upektuBa 2009/65/EO. Ilopazu ToBa WHBECTHLMOHHATA IOJMTHKA Ha
nojdoHaa cieiBa 1a ObJe NpodYeTeHa 3aeHO ¢ MpocrekTa Ha YnpasisBamus ¢oua. Llenure 1 MHBECTHIMOHHATA
MOJIMTHKA IIe Ca CIeTHHUTE:

enTa Ha ympasmsBamus GoHA € aa MOCTUTHE Mo-T00pu pe3yaTaTH oT uHiekca ,,JP Morgan Global Government
Bond Index Broad®, koiiTo e mpeacTaBuTeneH 3a MEXAYHAPOIHUS Ma3ap Ha OOJUraluy, 332 HHBEC THITMOHEH MEePHOJ]
OT TPHW TOJIWHH, CIell Karo ce B3eMmar mpenBui Takcure. OctaHamute 15% oT HeTHHTE akTWBU Ha JlOHOpCKHS
o oH me ObJAT WHBECTHPAHH B JIMKBUJIHHU AKTUBU M ()UHAHCOBH JCPUBATHU MHCTPYMEHTH CaMoO 3a IEIUTE Ha
XCIKHPAHETO.

3a ja OCTUTHE Ta3H LeJ, THBECTUIIMOHHUAT MEHUIKbP UHBecTHpa 10 100% OT HeTHUTE aKTUBU B
- obnwranuy ¥ KOHBEPTUPYEMH OOJIMTallii, EMUTHPAHN WIIN TapaHTHpaHu oT AbpkaBu oT OVCP;
- WHBeCTHIMOHEH kiac HenpasutesncTBeHHn OVCP obnuranuy nim KOHBEPTHPYEMH OOIUT AL
- ABS/MBS c peiituar AAA ot Standard & Poor wim Aaa or Moody’s B MOMeHTa Ha HpugoOWBaHe U
noaxbpxKamm MuHUManeH pedtuHr AA (Standard & Poor’s) mnm Aa2 (Moody). IToadoHasr mMoxe na
HHBECTHpa KakTo B MBS, o6e3neueHn ¢ KUINITHI UITOTEYHH 3a€MH, KOUTO ca M3/1aJIeHN WIH FapaHTHPaHU
0T, WM O00E3NeUeHn CbhC 3aJI0r, KOWTO € TapaHTHpaH OT aMEPHKAaHCKOTO NPABUTEIICTBO/aMEPUKAHCKU
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(dbenepanau arernuu (T.e. Ginnie Mae, Freddie Mac u Fannie Mae), Taka u B TakuBa, KOUTO HE ca U3IaICHU
WIN TapaHTHPaHW OT aMEPHKAaHCKOTO MPAaBUTEJICTBO/aMEPHKAHCKH (elepanHi areHuud (Hamp. 4acTHO
EMHUTUPAaHU WK He-areHnuu). Jpyru ABS ca o0Oe3nedeHu OT pa3iMvyHU BUIOBE aKTHUBH, KaTO HAIPUMEpP
ABTOMOOMIIM M B3€MaHUs 10 KPEAUTHHU KapTH, CTYACHTCKHU 3a€MH WU JPYTH BUIOBEC B3CMaHUsI.

ynpaBJ’IS[BaHII/ISIT (l)OH,H npeajiara akTuBHO yIPaBJICHUE HAa JIMXBCHUTC U BAJTYTHUTC Ma3apu.

VYnpapnsBamusaT GoHI MOKe CHIIO 1a UHBECTHPA BbB!
- HMHCTPYMEHTH Ha IIApUYHHMSA mas3ap,
- 10 10% ot HetHute cu aktuBH B Asnose/akuuu Ha [TKUTIIK w/mmm npyru [1IKU,
- JICTIO3WTH.

VYnpapnsBamuaT (GoHI MOXKE Aa U3BBPIIBA BPEMEHHM NPHUIOOMBAHUS HAa W OCBOOOXIABaHWS OT LIEHHMW KHIKA.
@UHAHCOBU [EpUBATHUBHU HMHCTPYMEHTH, BKIIOUUTEIHO KPEJUTHU JEpUBATHBH (CyalloBe 3a HeW3IJIallaHe Ha
KpEeIUTH Ha €JUH €eMUTEHT U BbPXY UHIEKCH, KaTo ,[traxx“ u ,,CDX") me ce u3moa3BaT KaTo HepasJesiHa 4acT OT
WHBECTHLIMOHHATA MOJINTHKA U CTPATEr MU 33 XEKUPaHEe W/HIH eKCIIO3ULIUS W/UITH apOUTpaxK.

Pedepentnust nanukarop Ha noadonaa e nHaekcsT ,,JP Morgan Global Government Bond Index Broad®.
OcHoBHaTa BaJyTa Ha NoA(OHIA € eBPOTO.

Oceen puckogeeme, nocouenu 6 mouka ,Ilpedynpescoenue 3a pucka“ 6v8 6veedeHuemo Kvm uacmma
wllooghonoose 6 odnuzauyuu“, uneecmuyuume ¢ nodgonoa mozam 0a 6vOAM U3N0IHCEHU HA PUCK, CEBP3AH C
paszeueawjume ce 0vpIHCABU, UHEECMUYUOHEH PUCK OM YeHHU KHUJICA, 00e3neuenu ¢ aKkmugu, yoviicasane Ha
PUCKa Ha O0e3neueHu ¢ AKMUBU UWEHHU KHUMCA U UNOMEYHU YeHHU KHUMCA, DUCK Om npeoniawjane Ha
obesneueHu ¢ aKMUeU YEHHU KHUMCA U UNOMEYHU UeHHU KHUdca, uHgecmuyuonen puck om TBA, kakmo u
NOBUUIEHO HUGO HA KpeOUmeH pucK nopaou npuoooueanemo na ABS/MBS.

Hueecmuyuume ¢ noogondoa mozam cvuio 0a 0vOam u3N0IHCEHU HA NOGUUIEH KpeoumeH pUCK nopaou
npudobusanemo Ha cyan 3a Kpeoumno Heusnwvianenue (CDS).

Onpedenenuam nuebpuoINHc 6 CbOMEENCHEUE CHC CYMAmMa HA HOMUHATHO NPUOIUIICEHUE, NPEenopbLYaH Om
ESMA, ce ouaxea doa 6voe okono 900%. Onpedenenomo HUGO Ha IUELPUONC 6 CHLOMGEMCINGUE C MEMOOA 34
3a0vadcenue, KOUMO CbOMEEMCMeEa HA HOMUHATHOMO RPUOIUdICEHUEe Clled) OMmuumane HA MeXHuUKume Ha
HemuHz u xXeoxcupauwjume mexuuxu, ce ouakeéa oa 0voe 300%. Mona, eusxicme Ilpunosicenue IV Himepsane u
ynpaeieHue na pucka 3a oonvianumenna ungopmayus. Tvit kamo depusamueu mozam 0a 6voam U3NOA36AHU 3d
nocmuzamne Ha UHEECMUUUOHHAMA Yell, HUEOMO HA PUCKA MOJce Oa Oboe YeenuueHo 6 HAKOU cayuau.

Bond US Corporate

LenTa Ha TO3u NMOAQGOH] € TIOCTUraHeTO Ha I10-J00pO MHBECTUIIMOHHO IIPEJCTaBsiHe OT MHIeKca ,,Barclays Capital
US Corporate* 3a ”HBECTHIIMOHEH XOPU30HT OT TPU T'OJMHH INIABHO 4Ype3 MoA00p Ha IIEHHM KHIDKA U pa3npeaeieHre
10 CEKTOPH ¢ POKYC BBPXY aMEpUKAHCKUTE Ia3apy Ha KOPIIOPATUBHU IBJITOBH HHCTPYMEHTH.

3a ma mocTurHe Tasw Iel, NoA(GOHIBT Ie MHBECTHPA IIOHE JBE TPETH OT HETHUTE CH AaKTHUBH B KOPIIOPATUBHU
IBJITOBY MHCTPYMEHTH C WHBECTHUIIMOHEH PEHTHHT, ICHOMHHHUPAHU B LIATCKH JIOJIAPH, KaTO CHIIEBPEMEHHO 3aeMa
IBITOCPOYHM W KPATKOCPOUHHM KPEAWTHH EKCIIO3MIMHU 4Ype3 JepUBATHBHM HHCTpyMeHTH. Haii-manko 50% ot
HETHUTE aKTHBM Ha MoA(OHIa mie ObJaT WHBECTHPAHW B IBITOBM HHCTPYMEHTH, M3AaA€HH OT OasupaHHu B
ChenuHeHNTe MaTH EMUTEHTH.

W3non3BaHeTo Ha IepUBATHBH Ie ObJe Hepa3delHa 9acT OT WHBECTUI[MOHHATA IOJINTHKA U cTpaTternu. @rouspcen,
¢dbopyspay, ONMIMU BBPXY OOJHTralM M JIMXBEHH MPOIEHTH M CyaloBe Ie ce HW3MOJI3BaT, Hapex ¢ JAPYyro, 3a
e(eKTHBHO yIpaBJicHHE Ha MOpTdeina 1 3a Xe[KUpaHe MIPOTHB W/WIN CBPBXEKCIO3HUINSA Ha PUCKOBE, CBBP3aHU C
JUXBEHHU TIPOLEHTH, KPEOUT W UyKIecTpaHHa BamyTa. I1oadoHIBT MOXE Ma M3MOI3BAa M KPEAWTHH JEPUBATHBH
(cyamoBe 3a HeW3ILIAIIaHE Ha KPEIUTH Ha OTAEJICH EMHTEHT WM BbpPXY WMHIEKCH, kKaTo Hanpumep Itraxx m CDX),
JIeWCTBAalKH KaTO KyITyBad W/HMJIM NpoJiaBay Ha 3allIHTa.

OcrananaTta 4acT OT aKTHBHTE MOXe€E Ja Ce MHBECTHpA B aKTUBUTE U MHCTPYMEHTHUTE, OIIMCAHU BbB BHBEJICHUETO
kbM pasnen B. , Ilondonnose B oOmuranuu’.

Pedepentausar naaukaTop Ha moAdoHAa e HHACKCHT ,,Barclays Capital US Corporate®.

OcHoBHaTa BanyTa Ha MoAQOH/A € MATCKUAT J10J1ap.
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Oceéen puckoseme, nocouenu 6 mouka ,IIpedynpeicoenue 3a pucka“ 6bv8 6veedeHUEMO Kbm uacmma
wllooghonoose 6 odnuzayuu“, unsecmuyuume 6 noogponoa mozam 0a 6vOAM U3N0NHCEHU HA PUCK, CEBP3AH C
Ppazsusawgume ce 0vPIHCAGU, UHBECHIUWUOHEH PUCK OM UEHHU KHUJICA, 00e3neueHu ¢ aKkmueu, yoviicagane Ha
puUcCKa Ha obe3neueHu ¢ AKMUGU YEHHU KHUMNCA U UNOMEYHU UeHHU KHUJCA, PUCK OM npeonnawjaHe Ha
obe3neueHu ¢ aKMueU YEHHU KHUMCA U UNOMEYHU YeHHU KHUdca, uneecmuyuonen puck om TBA, kakmo u
NOBUUIEHO HUBO HA KPeOumeH puck nopaou npuooousanemo na ABS/MBS. Hugecmuyuume ¢ noogponoa mozam
Coui0 0a 0voam U3N0NCEHU HA NOGUUIEH KPEOUMEH PUCK HOpadu Hpuoodusanemo Ha cyan 3a KpeoumHo
Heusnvanenue (CDS).

Bond US Opportunistic Core Plus

To3u moadona ce cTpeMu [a MOCTHIHE MaKCHMAalHA JOXOAHOCT B PAMKHTE Ha €IUH ITBJICH Ma3apeH IMKBJ dYpe3
WHBECTHpaHE Ha Hai-Maiko 67% OT oOlHWTE CH aKTUBH B ABPXKABHU M KOPIIOPATHBHU OOJIMIalliH, JUBITOBU
WHCTPYMEHTH W 00e3le4YeHH IBJITOBH MHCTpyMeHTH oT emureHTH oT CAILl, peructpupaHu WM ThpryBaHH Ha
perynupanu nazapu B CAILl nnm kosito u na e appxkasa or OMCP. IlondouabsT nHBECTHpA KakTo B OONUTanMy C
WHBECTUIMOHEH PEHTHHT, Taka U BbB BUCOKOJOXOJHN OOIHTAINH.

ITo oTHOIICHHE HA 00E3MEUCHH ABITOBU MHCTPYMEHTH, MOAGOHIBT MOXKE Ja ObJIc MHBECTHPAH B PA3IMYHH BHUIOBE
ABS karo CDO, o6e3neyenu ¢ unoreka neHHU KHIDKa (MBS), ThproBcku LeHHM KHIDKA, 00€3MEYEHH C UIOTEKU
(CMBS), kakTo 1 ApyTHW LIEHHH KHIDKa, oOe3neueHn ¢ aktuu (ABS) 1o 100 % ot Hetnute cu aktuBu. MBS, CMBS
u ABS morar na ObAaT OLCHEHM MOJ MHBECTUIMOHHMs peituHr (mox Baa3 mo Moody’s wnun BBB- mo S&P).
[ondorabT MOXE Ha mHBecTHpa KakTo B MBS, 00e3eueHn ¢ )KIIHITHA UIIOTEYHN 3a€MH, KOUTO ca M3JaleHH WIH
rapaHTHPaHU OT, WK 00C3MEUCHH ChC 3aJI0T, KOMTO € rapaHTHpaH OT aMEePHKAHCKOTO MPaBUTEIICTBO/aMEPUKAHCKH
¢denepanau arenmun (T.e. Ginnie Mae, Freddie Mac u Fannie Mae), Taka 1 B TakiBa, KOUTO HE ca M3JaJICHU HIIH
rapaHTHPaHU OT aMEPHUKAHCKOTO MPABUTEIICTBO/aMEPUKAHCKH (heIepaHi areHIUH (T.e. YaCTHO EMUTHPAHH WJIH He-
arenrun). CMBS ca o0e3nedeHn oT eIuH Wi MMOBEYEe THPTOBCKH MM MHOTO(AMIUTHU HIIOTEYHU KpeauTu. [pyru
ABS ca o0e3sredeHn OT pa3MTUYHN BUAOBE aKTHBH, KaTO HAIpPHMEp aBTOMOOWIHM W B3eMaHHUS MO KPEIUTHH KapTH,
CTYICHTCKH 3a€MU WIH IPYTH BUIOBE B3CMaHHUS.

Ocrananara wact or aktuBure (10 33% OT 0oOmMTE My aKTHBHM) MOXE /Ja CE€ MHBECTHpPAT B LICHHH KHIDKA C
(uKcHpaHa IMXBa, KAKTO U HHCTPYMEHTH Ha MapUyHUsI 11a3ap Ha Pa3BHBAILM CE CTPAHU, KOHBEPTHPYEMH OOIUTalun
Ha KOSITO M J1a € CTpaHa (3a IMOCIeHUTE TopHaTa rpaHuma € 25% oT o0muTe My aKTHBH).

Toit Moxe 1a U3MONA3Ba M KPEAUTHH JEpUBATUBHU (CyalloBe 3a HEM3IUIAlllaHE Ha KPEOUTH Ha OTIENICH eMUTCHT WIN
BBbpXY MHIEKCH), IeiCTBAWKN KaTo KylyBau W/WJIM NpojaBad Ha 3allluTa, OWIIO ¢ 1eJ XeKHUpaHe Ha KPEAUTHHS PUCK
WJIN PUCKA OT HECHCTOATEITHOCT Ha EMUTEHTA, OMJIO 32 LIEJINTE Ha ePEeKTUBHO yIpaBJleHUE Ha MOpTdeia.

IoadouasT Moxke na naBectupa a0 10% ot aktuBute cu B asioBe-akiuu Ha [TKUTILK/unu apyru ITKN.
PedepentHusaT nHuKaTop Ha noadoHaa ¢ nHACKCHT ,,Barclays Capital US Aggregate Bond (TR)*.
OcHoBHaTa BallyTa Ha MOA(OHIA € IMATCKHUAT J0JIap.

Oceéen puckogeme, nocouenu 6 mouka ,lIpedynpescoenue 3a pucka“ 6v6 6veedenuemo KvMm uacmma
wllooghonoose 6 oonuzayuu“, uneecmuyuume é nOOPonoa mozam 0a 6vO0am U310MCEHU HA 6ATIYMEH PUCK, DUCK,
cévp3an ¢ pazeueaujume ce nazapu, UHEECMUUUOHEH PUCK Om YeHHU KHUMCA, o0Oe3neueHu ¢ aKmueu,
YOvdcasane HA PUCKA HA O0Oe3neweHu ¢ AKMUGU UEHHU KHUMCA U UNOMeEYHU YeHHU KHUdcA, PUCK Om
npeonnaujane Ha 0be3nedeHu ¢ AKMUGU YEHHU KHUJICA U UNOMEYHU YEHHU KHUJICA, KAKMO U NOGUUIEHO HUGO HA
KpeoumeH puck nopaou npuoooueanemo na ABS/MBS.

Bond US Aggregate

To3u mondoHa ce cTpeMu Ja MOCTUTHE MO-I00p0 MHBECTHIIMOHHO TMpejacTaBsiHe oT mHiekca Barclays Capital US
Aggregate Bond (TR) 3a mHBeCTHIIMOHEH XOPH30HT OT 3 TOIWHHU, MPEAUMHO Upe3 MoadOop Ha IIEHHH KHIDKA U
pasmpejiesieHne 110 CEKTOPH, a He Upe3 M3jlaraHe Ha JIMXBEH IPOLEHT (TOBAa € MPOJB/DKUTEIHOCT M CTPATerMy Ha
kpuBata). [logdoHabT MHBECTHPA HAal-MaNKO ABE TPETH OT CBOWTE HETHU AaKTHBH B JbPXKABHU M KOPIIOPATHBHH
JBJITOBY MHCTPYMEHTH, M3JIaJICHA OT eMUTEHTH Ha CheANHEHUTE IATH.

Haii-manko 80% oT HeTHHTE akTHBH Ha TMOAQOHAA IIe ObJAT WHBECTUPAHU B IICHHU KHWXKA, WHCTPYMEHTH WU
JIENO3UTH C UHBECTUIIMOHEH PEUTHHT.

JIBITOBHTE WHCTPYMEHTH MOTAT Jla BKIIIOYBAT 00€3MeYeH ABITOBH UHCTPYMEHTH N0 o0ma ekcro3unus 100% ot
HETHUTE aKTUBH Ha noadonga (npsiko u Henpsiko). MHBecTUIMUTE B 00€3II€UCHH JBJITOBU HHCTPYMEHTH MOTaT JAa
BKITIOYBAT Pa3JIMYHU BHIOBE OOE3MEUCHM C aKTWBU IeHHHU KHIKa (ABS), xato unmoreunn nennu kamxa (MBS),
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THProBCKkH umnotedHu neHHn kHmxka (CMBS). TloadoHabsT Moxke na mHBecTHpa KakTo B MBS, ob6e3neuenu c
KIWINIIHA HWIOTEYHH 3aeMH, KOMTO Ca M3[aJeHH WIM TapaHTHPAaHH OT, WIM 00e3NeYeHH ChC 3aJIoT, KOHTO e
rapaHTHpaH OT aMEPUKAHCKOTO MpaBUTEJICTBO/aMepukaHcku denepannu areniuu (1.e. Ginnie Mae, Freddie Mac n
Fannie Mae), Taka W B TakuMBa, KOMTO HE Ca W3JaJCHW WIM TapaHTUPAHH OT aMEPUKAHCKOTO
MIPaBUTEJICTBO/aMEPUKAHCKH (pesepaHu areHIuu (T.€. 4aCTHO eMHUTHpaHu Wi He-areHunu). CMBS ca o6e3neuenu
OT €JJMH WJIN NOBeYe ThPrOBCKU WIJIM MHOTO(QaMUIHK HIloTeuHH KpeauTh. pyru ABS ca o0e3rnedeHu oT pa3inyHu
BUJIOBE AaKTUBH, KAaTO HAIpHMEp aBTOMOOWIM M B3eMaHUs 110 KPEAMTHH KapTH, CTYJIEHTCKH 3a€MU WM APYTH
BUJIOBE B3EMaHHUS.

Ocranajara 4acT OT aKTHBUTE MOJXE JIa CE MHBECTHPA B aKTUBUTE U HHCTPYMEHTHUTE, OIMCAHH BbB BHBEJCHUETO HA
gact B. ,,[londornose B oGmuranum®.

W3znon3BaneTo Ha AepuBaTHBY 1ie ObJie Hepa3AeiIHa YacT OT MHBECTUIIMOHHATA MOJIMTHKA U cTpareruu. drouspeny,
(bopybpay, ONIMK BBPXY OOJNMrallMy M JIMXBEHH NPOLEHTH U cyanoBe (C HM3KIIOYEHHE Ha cyaroBe Ha oOIma
BB3BPBILAEMOCT) IlIe CE HM3I0JI3BAT, Hapel C APYro, 3a e€(eKTHUBHO yNpaBieHHE Ha NopTdeiiyia U 3a XeIpKUpaHe
MIPOTUB /MM CBPBXEKCIIO3HIUSI HA PUCKOBE, CBBP3aHHU C JIMXBEHH MPOLEHTH U KpeauT. M3naranetro Ha oOe3neueHn
JBJITOBM MHCTPYMEHTH MOXE Ja Ce IOCTUTHE 4Ype3 IIeHHHM KHIDKA, KOWUTO Iie ObJaT 0OsIBEeHH, IPEJCTaBIsBAIlIN HE
nosedye oT 50% ot HerHHWTe akTuBH. [loadoHIBT MOXE Ja HW3MON3BA W KPEAWTHH [CPUBATHBH (CyalloBE 3a
HeW3IUIAIaHe Ha KPeIUTH Ha OT/AEJICH EMUTCHT WIIH BbPXY MHAEKCH), JEHCTBAWKN KaTo KyIyBad /WM Npo/iaBad Ha
3aIIuTa.

PedepertHuar naauKkaTop Ha moadoHIa e HHACKCHT ,,.Barclays Capital US Aggregate Bond (TR)*.
Beunukn nHBecTHIMY L€ ObAAT NEHOMUHHUPAHU B MIATCKH JI0JIapH.
OcHoBHaTa BalyTa Ha NOADOH/A € ATCKUAT J0JIap.

Oceen puckoseeme, nocouenu 6 mouka ,IIpedynpeicoenue 3a pucka“ 6v8 6veedeHUEmMO Kbm uacmma
wllooghonoose 6 odnuzayuu“, uneecmuyuume ¢ noogonoa mozam 0a O6vOAM U3N0HCEHU HA PUCK, CEBP3AH C
paszeueawjume ce 0vpIHCABU, UHEECMUYUOHEH PUCK OM YeHHU KHUJICA, 00e3neuenu ¢ aKkmugu, yoviicasane Ha
PUCKa Ha ofOe3neueHu ¢ AKMUGU UWEHHU KHUMNCA U UNOMEYHU YEHHU KHUMNCA, PUCK Om npeonnaujane Ha
ofe3neuenu ¢ aKmueu YEHHU KHUMCA U UNOMEYHU WEeHHU KHudca, unsecmuyuonen puck om TBA, kakmo u
no6uUUIEHO HUGO HA KpeOumen puck nopaou npudooueanemo na ABS/MBS.

Hueecmuyuume ¢ noogponoa mozam cvuio 0a 0v0am u3N0NCEHU HA NOGUUIEH KpeoumeH pPUCK nopaou
npudobusanemo Ha cyan 3a Kpeoumno nHeusnwvianenue (CDS).

Bond Europe

Llenra Ha To3u MOAMOHA € MOCTUTaHEeTO HA CPEJHOCPOYHO YBEIMYCHHE HA KalUTajla 4pe3 WHBECTHPAHE Ha Haii-
MaJIKO JIB€ TPETH OT AKTHBUTE CH B €BPONEHCKH OONHUTraluy ¢ WHBECTHUIIMOHEH PEHTHHI OT Pa3iIMYHU JIbP)KaBH,
BKJIIOYMTENTHO Te3u oT EBposonara, Ho u ot OOGenuHeHOTO KpajicrTBo, llIBeinapus, cKaHAWHABCKUTE CTPaHH H
€BPOIICUCKUTE ABP>KaBU, KEJIACHIH J1a Ce IPUCHEIUHAT KbM EBponelckus Chro3.

Ioadouast Moxke na uaectupa B ABS/MBS 10 20% 0T HETHUTE CH aKTHBH.

Ocrananara 4acT OT aKTHBHUTE MOXKE JIa C€ MHBECTHUPA B AKTHBUTE M MHCTPYMEHTHUTE, ONMCAHH BbB BbBEICHUETO HA
yacTt B. ,,[Tondonmose B obnurammm‘.

PedepenTHusaT HHIUKATOP HA TO3U NOA(GOH ¢ uHACKCHT ,,Citigroup European WGBI (Euro)*.
OcHoBHara BaiyTa Ha moadoHa € eBpoTo.

Oceen puckoseme, nocouenu ¢ mouka ,IIpedynpexcoenue 3a puckoseme” na uwacmma ,Iloogponoose 6
oonuzayuu*, uneecmuyuume ¢ nOOPonoa mozam o0a GvOAmM U3N0MNCEHU HA PUCK, CEBP3AH C pa3susaujume ce
cmpanu. Hneecmumopume mpadea o0a odvpuam enumanue Ha Qakma, ye Ovprcagume, rceaaewju 0a ce
npucveounam kKvm Eeponeiickus cvlo3, 00uKHOGeHO RPeOCMAagNAGam NO-8UCOK PUCK 34 UHBECHMUUUU 6
cpasHenue ¢ no-pazeumume OvPIHCAgU.

Bond Global Aggregate

Ienrta Ha TOo3u MONGOHN € 1a MOCTUTHE 1MO-100pa JOXOAHOCT OT HHAEKca ,,Barclays Global Aggregate®, xemkupan B
LIATCKHU JIONapy 4pe3 3aeMaHe Ha CTPaTerMyecKd W TaKTHYECKU IMO3MIHH, KAKTO W apOMTpak Ha Ia3apure Ha
KpE€AuTH, JUXBCHU IMMPOUCHTHU U BAJIYyTH KaTO IIAJIO. OcBeH TOBa TOM € MPpUCTBIIM KbM AKTUBHA JIHBepCH(bHKaHHH
Yype3 yJacThe Ha pa3BUBAILMUTE CE Ma3apy Ha OOIUranu.
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3a Ja y'-IaCTBa Ha TE3U pa3ﬂI/IqHI/I nasapn, HO[[(I)OH,Z[’I)T me I/IHBCCTI/Ipa Haﬁ'MaﬂKO JBE TpeTI/I OT aKTUBUTEC CU BBB:

(i) IBJTOBH HHCTPYMEHTH, EMUTHPAHH WIIM FApaHTHPAHH OT AbpkaBd wieHkd Ha OVICP nuiu emuTHpaHu
OT KOPIOPATHBHHU FOPHANIECKH JIHUIIA;
(i) 00e3MeYeH: ¢ aKTHBH [ICHHW KHIKA C MHBCCTHI[MOHEH PEHTHHT, KATO HANPUMEp WIIOTCYHH IICHHH

KHVDKQ/TBPTOBCKHM MITIOTEYHHU LIEHHM KHIKAa M Jpyru o0Oe3MedYeHu C aKkTHBU LieHHW KHIDKa (ABS) mo
40% ot HerHUTE cH akTUBU. [londoHABT MOXeE 1a MHBecTUpa KakTo B MBS, obe3neueHu ¢ KUIHIHA
UIOTEYHU 3aeMM, KOWTO Ca W3JaJeHH WIN TapaHTHpPaHU OT, WIM O00E3MEYEHU ChC 3aJIOT, KOWTO €
rapaHTHpaH OT aMEPHKAaHCKOTO IPaBHUTENICTBO/aMepuKaHcku (enepannn arennuu (T.e. Ginnie Mae,
Freddie Mac u Fannie Mae), Taka U B TakuBa, KOMTO HE ca M3JaJCHU WIM TapaHTUPAHU OT
aMEpHUKaHCKOTO INPaBUTEJICTBO/aMEPUKAHCKU (efiepaaHn areHuuu (T.e. YaCTHO €MUTHUPaHH WIN He-
arenmuu). CMBS ca o0e3nedeHn OT €AWH WM TOBEYE THPTOBCKU WM MHOTO(DAMUIHHA HUIOTEYHU
kpeautu. Jpyru ABS ca o0e3nedeHH oT pa3nu4HU BHIOBE aKTHBH, KaTO HalpUMep aBTOMOOWIH H
B3E€MaHUs 110 KPEJUTHH KapTH, CTYICHTCKH 3a€MH WU JPYTH BUIOBE B3EMaHUsL.

W3noms3BaHeTo Ha aAepuBaTHUBH Ine ObIe HEpas[elHAa 4YacT OT WHBECTHIMOHHATA MOIWTHKA M CTPATETHH. 3a
apOuTpakupaHe, XeIKUPAHE CPEILy W/MIN CBPHXEKCIIO3UINSA Ha PHCKOBE, CBBP3aHH C JIMXBEHU MPOLEHTH, KPEIUTH
U BaJyTH, II€ CE€ W3MONI3BaT (IOYbPCH, ONMIUH, (GOpybpAM, BapaHTH 3a BalyTHH KypCOBE, CyallOBE, KPEIUTHH
JIepUBaTUBH (CyaroBe 3a HeU3IUIAllaHe Ha KPeUTH Ha €UH eMHUTEHT UM BbPXY UHAEKCH).

OOmrara eKCHO3UINs, TUPEKTHO MM MHANPEKTHO KbM O0E3IIEUCH! ¢ aKTHUBH IICHHU KHIDKA HE MOXKE Ja HaJBHUIIABa
40% ot HeTHUTE akTHBH Ha moadoHna. MHInpeKkTHaTa eKCIIO3UIHA IIIe ¢ OCHIIECTBIBA Upe3 IEHHHN KHIKA, KOUTO
e Opaat 00siBeHH, 10 20% OT HETHHUTE aKTUBU Ha MOA(OH/A.

lleHHUTE KHMXKA C MHBECTUIIMOHEH PEHUTHHT TpeCTaBsiBar Hail-Manko 80% oT akTuBHTE Ha MoAQOH/A.

Ocrananara 4acT OT aKTHBHUTE MOXKE Jla CE€ MHBECTHUPA B AaKTHBUTE M MHCTPYMEHTHTE, OMKMCAHU BbB BHBEICHUETO Ha
yact B. ,,[londonnose B oOnurammu,

PedepenTHHAT HHIUKATOP HA TO3U OA(GOH ¢ MHICKCHT ,,.Barclays Global Aggregate Hedged™.
OcHoBHaTa BajtyTa Ha MOAGOH/A € MIATCKUAT I0Iap.

Oceen puckogeeme, nocouenu 6 mouka ,llpedynpescoenue 3a pucka“ 6v8 6veedeHuemo Kvm uacmma
wllooghonoose 6 oodnuzayuu*, uneecmuyuume ¢ noogonda mozam oOa 0vOam U3N0NHCEHU HA GATIYMEH DPUCK,
UHBECMUUUONEH DUCK Om WeHHU KHudicd, o0e3neuenu ¢ aKmueu, yoviicaéane Ha pucka Ha obe3neyenu c
AKMUGU WeHHU KHUMCA U UNOMeYHU YeHHU KHUdICA, PUCK Om npeonjiauiane Ha obe3nedeHu ¢ AKmMueu yeHHU
KHUJICA U UNOmMeYHU YEeHHU KHudica, uneecmuyuonen puck om TBA, kakmo u Ha noeuuieH Kpeoumen puck,
nopaou npuoooéueanemo na ABS/MBS.

Onpedenenusim auebPUOIHC 8 CbOMEEHICHIGUE CbC CYMAMA HA HOMUHANHO RPpUbONUICEHUE, NPENOPBLUAH OM
ESMA, ce ouakea oa 0vde okono 700%. Onpedenenomo HUBO HA TUEBLPUOIHC 6 CLOMEEMCHIGUE C MemMOOaA 34
3a0vadcenue, KOUMO CbOMEEMCMed HA HOMUHATHOMO RPUOUdCEHUE Clle) OMmuumane HA MeEXHUKuUmMe Ha
HemuHz u Xeodycupawjume mexHuku, ce ouaxkea oa 6voe 350%. Mons, euxncme Ilpunoscenue IV Hzmepesane u
ynpaeieHue Ha pucka 3a 0onvianumenna ungopmayusa. Tvit kamo oepusamueu mozam 0a 6vOAM U3NON3EAHU 3d
noCmMuzane Ha UHEECMUUUOHHAMA Uel, HHEOMO HA PUCKA MOdice 0a Oboe YBeaudeHo 6 HAKOU CIyuau.

Bond Global

To3u mondoH MMa 3a el Ja MOCTUTHE MO-J00pHu pe3yATaTH oT uHiekca ,,J.P. Morgan Government bond Global All
Maturities Unhedged in USD* 3a MHBECTHIIMOHEH XOPU30HT OT HAi-MajKO TPU TOAMHH, CIIEJ Karo CE€ B3eMar
MIPEBU]I TAKCUTE.

3a ga ce MOCTUTHE Ta3W LEN, MOA(GOHABT M€ pasNpeneiId PUCKOBUS CH OIO[KET B NIIOOATHH CYBEpPEHHH,
KBa3UCYBEpEHHH, KopropaTuBHU oOimranuu, ABS/MBS u BanmyTHH mazapu.

‘—Ipe3 AKTUBHO HU3XOAIIO YIPABJICHUC Ha noqu)ei/'ma HO,II(I)OH,HT:T 1€ U3IIbJIHABA:

- Hacouenn crparernu 3a ompenensiHe Ha TiIoOaliHaTa EKCIO3HMILMS Ha (OHAA KBM Pa3IMUHUTE KIIAcOBE
aKTHUBU (JIMXBEH IIPOLIEHT, IPAaBUTEJICTBEHH U KOPIIOPAaTUBHM oOiMranuu, Banyt, ABS/MBS...),

- WHTpamnazapHu cTpaTteruy 32 OTHOCUTENIHA CTOWHOCT, C M3II0JI3BaHe Ha IIPEIMMHO JIMKBUIHH HHCTPYMEHTH C
nen guBepcudukanysi Ha moptdeina reorpadckd MU B TPOCTPAHCTBOTO Ha (UKCHpaH IOXOA W BalyTa:
MMO3WIIMOHUPAaHe Ha KpHUBaTa Ha JOXOMHOCT, ITa3apHO pas3lpeAeieHHe WIN 10 JbpXKaBH, MOA00p Ha obiHramnmuy,
KpEINTHO KadecTBO Ha EMHTeHTa H Treorpadcko pasmpeneneHue, pasnpeAesieHHne Ha KPEOWTHUS CEKTOp
(aBTOMOOWMITH, (PMHAHCH...) U BAJyTHA €KCIIO3UIIHS.

CTpaTeFI/I'-IeCKI/I HACOYBAaIlM ITO3WUIMHA M MO3UIHMH C OTHOCHTEIHA CTOMHOCT IIE 6’5)13.T JOIIBJIHCHHU OT TAKTHYCCKO
YIIpaBJICHUE, 3a Aa C€ Bb3M0JI3BAT OT KPATKOCPOYHH Bb3MOKHOCTH.
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W3nom3BaHeTo Ha AepuBAaTHBH e ObAE HEpas3[elHA 4YacT OT WHBECTHLIMOHHATA MONWUTHKA M CTpaTeTuH. 3a
XEKUPAHE W/WIN CKCIO3UIMSI Ha PHUCKOBE, CBbP3aHM C JINXBEHH MPOLEHTH, KPEIUTH U BaIyTH, L€ CE M3IIOJI3BaT
¢roubpen, omumM, Gopybpan, cyarnoBe, KpEIUTHH JEPUBATUBU (CyaloBe 3a KPEIUTHO HEW3IIBIHEHHE Ha CIUH
€MHTEHT WM BbPXY UHICKCH).

To3u noadon uenu aa WHBECTHUpA Hal-MaJKO JIBE TPETH OT aKTHBHMTE B IIEHHM KHIDKA C (PMKCHpaH WIN IUIaBalll
JIUXBEH MPOICHT U JBJITOBH OOJHTralliy, SMUTHPAHU WIM TapaHTHpaHW OT AbpkaBu wieHkd Ha OWCP wiun
Ha/HALIMOHAJTHU MHCTUTYIMH (Haii-manko 60% ot mnondonma), W B Jpyrd KOPIOPAaTHBHU OOJNMramuu c
WHBECTHIMOHEH PEHTHHT, IEHOMUHHUPAHN B CBOOOIHO KOHBEPTUPYEMH BaTyTH.

Ocrananara 4acT OT aKTUBHTE MOXE /Ia C€ UHBECTHpPA B aKTUBUTE U UHCTPYMEHTHUTE, ONMCAHU BbB BbBEJICHUETO Ha
gact B. ,Ilondonnose B obnuranuu™ , 3a Ja ObJaT M3IIOKCHH, Hapel ¢ APYrH, Ha mazapu u3pbH OWCP wmm c
BHCOKOJJOXOJTHH OOJIUTaINH.

HondoraeT Moxke na maBectupa B ABS/MBS 1o 20% 0T HETHUTE CH aKTHBH.

Pedepentnusar uHmukarop Ha mnoadoHma e MHACKCHT ,,J.P. Morgan Government bond Global All Maturities
Unhedged in USD*.

OcHoBHATa BaJlyTa Ha HOL[(I)OHZ[a € MIATCKUAT AoJiap.

Oceen puckoseme, nocouenu 8 ,IIpedynpescoenue 3a pucka® 6veé 6v6edenuemo kvm wacmma , Ilooghonoose ¢
odnuzayuu“, uneecmuyuume ¢ n00Honoa mozam 0a 6vOaAM U30NHCEHU HA NOGUUIEH KPeOumeH pUcK nopaou
U3N0J136aHEMO HA Cyan 3a Kpedumno neusnvianenue (CDS).

Onpeodenenusam uUGbPUONHC 8 CLOMEEHICHIGUE CHC CYMAMA HA HOMUHATIHO NPUOIUICEHUE, NPEenOPLUAH Om
ESMA, ce ouaxea d0a 6voe okono 900%. Onpedenenomo HUGO Ha IUELPUONC 6 CHLOMGEMCINEUE C MEMOOA 34
3a0vicenue, Koumo cbOmMeemcmea HaA HOMUHATHOMO RPUONUIICeHUe C/le0 OMmuuUmaHe HA MeXHUKUme Ha
HemuHz u xXeodycupawjume mexHuku, ce ouaxkea oa o6voe 270%. Monsa, eusxcme Ilpunosxcenue IV Hzmepeane u
ynpaejieHue Ha pucka 3a 0onvanumenna ungopmayusa. Tvit kamo oepusamueu mozam 0a 6vOam U3NOA3EAHU 3d
nocmuzane Ha UHGECMUUUOHHAMA UeTl, HHGOMO HA PUCKA MOice 0a ObOe Yeenuueno ¢ HAKOU Cyuau.

Bond Global Inflation

Lenra Ha TO3M MOAMOHI € Ia MOCTUTHE MO-I00pa JOXOTHOCT OT MHAekca ,,Barclays WGILB All Markets Euro
Hedged upe3 mombop Ha MeXTyHApOIHU OOJHTalWd, CBBP3aHH C WHQIAIWATA, ¢ Hai-moOpws mpoduin Ha
CHOTHOLICHHETO PUCK/BBH3BPBIIAEMOCT 32 IIEPUOJ OT 3 TOIHHH.

3a ;a MOCTHUTHE Ta3! e, MHBECTUIIMOHHIUAT MECHHUDKBD MOXKE J1a U3I0JI3Ba, OCBCH APYTHUTE, H CIICAHUTE ITOXOH:
- reorpadcko pasnpeneneHue,

- yIpaBJieHHE Ha MOIU(HUIMPAHATA IPOABIDKHUTEIHOCT,

- apOUTpax MEeXKAY WHACKCUPAHU OOJIMTAINK U TaKuBa ¢ GUKCUPAH JIMXBEH MPOIEHT,

- mox0op Ha OOMUTaIINY.

VHBECTHIIMOHHUAT MEHUDKBP [IENX A2 TIOAIbPIKa HUBO HA MOTU(PHUIMPAHA MPOABIDKATEITHOCT MEeXIy 6 i 12.

VIHBECTHLIMOHHUAT MEHWKbp Biara Haii-manko 50% OT HeTHHTe akTHBH Ha noadoHIa B OOMUTalUH C
MHBECTHLIMOHEH PEUTHHI, CBbP3aHU ¢ MHGIIAIATA, IEHOMUHUPAaHU BbB BayTH Ha OVCP mmn gpprkaBa-djieHKa Ha
EBpomnelickus cbro3.

OCTaHaHaTa YJacT OT aKTUBUTEC MOXKE Oa CC I/IHBeCTI/Ipa B AaKTUBHUTC U I/IHCprMeHTI/ITe, OIIMCAaHU BbB BBBCIACHUCTO HA
qact B. ,,[Tondonmose B obmurammm‘.

M3nom3BaHeTo Ha JEepUBATHBH Ie ObJE Hepas3ielHa 4YacT OT WHBECTUIMOHHATA TIOJWTHKA WM CTpaTerud. 3a
apOUTpakupaHe, XCIDKHpPAHE CPElly W/WIH CBPBXCKCIO3WIHS HAa PHUCKOBE, CBBP3aHH C HWHGIANUSA, JUXBEHU
MPOICHTH, KPEIUTH W BaJyTH IE CE W3MON3BaT (PHOYBPCH, ONIHU, GOPYBPIU, CyaroBe, KPESAUTHH JCPHUBATHBH
(cyamnoBe 3a Heu3MIallaHe Ha KPEIUTH Ha €MH EMUTEHT WU BbPXY UHJIEKCH).

I_[enTa IIpU UHBECTUIHUUTE, KOUTO HE Ca ACHOMHWHHUPAHU B €BPO, € CUCTEMATUYIHO XCIPKUPAHEC.

PedepenTHuaT naauKkatop Ha noadoHaa e HHACKCHT ,,Barclays WGILB All Markets Euro Hedged*.

OcHoBHaTa BanyTa Ha MoAQOH/a € eBPOTO.

Bond Global High Yield

HenTa Ha TO3HU HOJI(bOHJl € a YBCIMYM MaKCUMAJIHO 06maTa BB3BPHIIAEMOCT Ha HWHBECTULHUUTE, KOATO
npeacTaBiisiBa KOM6I/IHaL[I/I$I OT IPUXOJAU OT JIMXBU, HAPACTBAHC CTOMHOCTTA HA KaluTaja W 1edaadu OT BaJIyTHH
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KypcoBe, 4pe3 MHBECTHpaHEe Ha Hali-MaJIko JBE TPETH OT aKTHBHUTE BBB BHCOKOIOXOJHH KOPIIOPATHBHU OOJIUTAIIHH,
€MHUTHPAHH! B IPON3BOJIHA BATyTa C MHBECTUIIMOHEH XOPH30HT OT TPH TOAWHH.

OcrananaTta 4acT OT aKTUBHTE MOXe€E Ja Ce MHBECTHpA B aKTUBUTE U MHCTPYMEHTHUTE, OIMCAHU BbB BHBEICHUETO
kbM pasnen B. , Ilondonnose B oonuranuu’.

[ondounsr 0baye He Moxe Aa MHBecTUpa MoBede oT 10% OT HEeTHHTE CH aKTUBH B IIEHHU KHMXXA, 00€3IEUYCHU C
aktuBu (ABS).

V3non3BaHeTo Ha JepUBATUBH Lie ObJe Hepas3lelHa YacT OT MHBECTHLIMOHHATA MOJUTHKA U cTpaTerun. OrouspeH,
(dopybpay, ONMIMU BBHPXY OONHMraniM W JIMXBEHM IIPOLIEHTH W CyamnoBe (C M3KIIOUYCHHE Ha CyamoBe Ha oOma
BB3BPBIIAEMOCT) 1€ Ce M3MOJI3BAT, Hapel ¢ Apyro, 3a epeKTUBHO yNpasieHHE Ha MOpTdeiyia U 3a XeIDKUpaHe
NPOTHB W/WJIHM CBPBXEKCIIO3MLHS Ha PHCKOBE, CBbP3aHU C JIMXBEHH NPOLEHTH W KpeAWT. BamyTHUTE nepuBaTHBU
obaue 111e ce U3MOoI3BAT U3KITIOYUTEINHO C 1ie Xekupane. [1oagdoHnbsT MoXxe 1a U3M0a3Ba U KPEAUTHU AEPUBATHBU
(cyamnoBe 3a HeM3IUIAIlaHE Ha KPEIUTH Ha OTIEJICH EMUTEHT WM BbPXY MHIEKCH, KaTo Itraxx mu CDX), neiicTBaiiku
KaTo KyIyBad W/MJIM NpoJaBay Ha 3allInTa.

Wunekcst ,.Bank of America Merrill Lynch Global High Yield“ npencraBisBa pedepeHTHHS WHIMKAaTOp Ha
o oHA.

OcHoBHata BaxyTa Ha MoA(OH/A € MATCKUAT JoTap.
AxTuBUTE Ha MOA(DOHIA MOKEe Aa ObIAT JCHOMHHUPAHH B MIATCKU JOJIAPH, €BPO U APYTHUTE BaryTd Ha ['7.

Oceen puckoseme, nocouenu ¢ mouka "IlIpedynpesncoenue 3a puckogeme' 6v6 6veedenuemo xkvm ,Illoogondoge
6 oonuzauuu‘, uUHEECMUUUUME 6b6 ,,6UCOKOOOXOOHU® O0b1206U UEHHU KHUMCA GKIIOUBAM CHEUUATHU
cvobpadicenua u puckoee, GKIIOUUMENIHO PUCKOBEME, CEBLP3AHU O00UL0 ¢ UHEECMUUUU HA MeMNCOYHAPOOHUme
nazapu, mexcoy Koumo Kone0anuAma 6v6 6aiymHume Kypcoee, puckoeeme om uHeecmupane 6 0vpicagu ¢ no-
MaiKu Kanumanuioeu NA3apu, OPAHUYEHA JIUKGUOHOCH, GONAMUIHOCH HA YeHUme U OPAHUYEHUA HA
yyscoecmpannume UHEECMUYUU, KAKMO U PUCKOgeme, C6bP3aHU ¢ uKonomukume Ha Ilenmpanna u HUzmouna
Espona u na pazgusawjume ce nazapu, 6K1I046aAUU 6UCOKA UHPIAYUA U TUXEEHU NPOUEHINU, 20IAM PAIMED HA
6bHUIHUA 0B U ROTUMUYECKA U COUUAIHA HECUSYPHOCH.

Oceen puckogeme, nocouenu 6 mouka ,IIpedynpesrcoenue 3a puckoeeme® 6v6 6b6eOeHUEMO HA YaAcHm
wllooghonoose 6 obnuzayuu*, uneecmuyuume 6 mo3u noOPond morxce 0a 6voam u3NONHceHU U HA PUCKOEe,
C6BP3anU C TUKGUOHOCIMING U PA3GUSAUUINE CE ObPIHCABU.

Ha uneecmumopume ce npenopvuea o0a pazeiexcoam HOOYOHOA Kamo CPeOHOCPOUHA 00 OBbIA2OCPOYHA
UHBECMUUUSL, C6BP3AHA C BUCOKA 8B36PDULAEMOCHT U CHOMEEHHO GUCOKO HUGO HA PUCKA.

Bond China Aggregate

LenTa Ha noadoHa € Ja NMOCTHIHE BB3BPBLIAEMOCT Ype3 aKTMBHO WHBECTHPaHE B JBPKABHU U KOPIIOPATUBHU
o0nuranuy, Kato ChIIEBPEMEHHO € U3JI0KEH Ha OHIIOpHH W/uiu oduropHun RMB Banytu (,,RMB Banytn®).

3a Jda IMOCTUIHC MHBCCTHIIMOHHATa CH ICI, HOL[(l)OH}I’I)T o€ MHBECTUPA MUHUMYM 50% OT HETHUTE CH aKTHBU B
O6J'II/IFaHI/II/I Ha KOWTO U Ja € CMUTCHT.

OcraHanaTa 4acT OT HETHHTE aKTHBH MOXKE Jla CC WHBECTHpPAa B AKTUBUTE M HHCTPYMCHTHUTE, OIMCAHU BBHB
BBBe/IcHHeTO Ha vacT B. , Ilogdonnose B oOmurammm™.

Tozn noadon HIMa 12 WHBECTHpa B LIEHHW KHIKA, U3pa3eHU B JPYTH BAIXyTH, pasandan or RMB Bamytn, HKD n
USD.
Lennn xHMKa, m3pazeHu B CNY u ThpryBaHU Ha Na3apu B KOHTHHEHTaleH Kuraii, me 0b1aT eMuTHpanu

- WJIM TapaHTHpaHU OT kuTaiickoto MunnctepcTBo Ha ¢unancute (M) u Kuraiickara HapogHa 6aHKa

(KHB);

- OT perHoHAaJH{ WJIN MECTHH BJIACTH B KOHTHHEHTaseH Kuraii (1moyypp)kaBHU OOTUTAINH);

- OT KHTalCKH IbpKaBHO-4YaCTHU OAHKU M THProBCkuTe Oanku B Kuraif;

- oT He(hMHAHCOBHM KOMITaHHH.

[MondoHTBT MOXE CHIO J]a HHBECTHPA BHB (PUHAHCOBH JCPUBATUBHU HHCTPYMEHTH C IIEI:
- noAabpxKaHe Ha MUHUMYM 95% 1siiocTHa exkcno3uuust kbM RMB Banytu;

- apOUTpakupaHe MEXIy BayTH; U

- XEKUpaHe Cpellly WM eKCIO3UIUS Ha IUXBEHH PUCKOBE.
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IMoadouapT MoXe na M3MON3BA M KPEAWTHH [AEPUBATUBHU (CyallOBE 3a HEW3IUIAIIAHE HA KPEIWTH Ha OTHCICH
€MHTEHT WIN BbPXY UHIEKCH), AeHCTBAMKM KaTo KyIyBay W/WIN Mpo/iaBay Ha 3alluTa.

WunexcswT ,,Barclays China Aggregate (in USD)“ npezncraBisiBa peepeHTHUSIT HHIUKATOP HA 1MOGOH/A.
OcHoBHaTa BasryTa Ha MoJAQoH/a € MATCKUIT J0JIap.

Oceéen puckoseme, nocouenu 6 mouka ,IIpedynpexcoenue 3a puckoseme* 6vé 6véedeHuemo Ha Yacmma
wIloogponoose 6 oonuzayuu“, uneecmuyuume 6 NOOPoHOa Modxce 0a ca U3NOHCEHU HA PUCKOBE, CEBPIAHU C
pazsusawjume ce O0vPHCAGU, KAKMO U HA PUCKA OM KOHUEHMPUDAHE 6bpPXYy ONpedeieHU ObpHcasu u
UHGECMUPAHE 616 ,,6UCOKOOOX00HU* 0b1206u uyennu kKhudca. Te exnoueam cneyuannu cvo0parcenus u
DUCKOGe, GKIOUUMENHO RNO-8UCOKU KpPeOUmHU U JNUX6eHU PUCKOBe, KOJ1eOaHUus 6b6 eajymHuume Kypcoeae,
0ZPAHUYEHA TUKGUOHOCH, GOJIAMUIHOCI HA UEHUMme, 0ZPAHUYEHUA GBbPXY UYHCOeCMPAHHUME UHEECMUUUU,
nonumuyecka u coyuanna necuzypnocm. Hneecmuyuume ¢ nooghonoa mozam covuio oa 6v0am u3noxniceHu Ha
nosuuieH KpeoumeH PUcKk nopadu npuoodueanemo Ha cyan 3a Kpeoumno neusnvinenue (CDS).

Ha uneecmumopume ce npenopvuea oOa pazenexcoam nooponda Kamo CcPeoHOCPOUHA 00 OBbA2OCPOYHA
UHGECMUUUA, CEBP3AHA C BUCOKA 6D36PBUIAEMOCH U CHONBENIHO 6UCOKO HUBO HA PUCKA.

Sterling Strategic Bond

LenTa Ha TO3u MoAQOHI € Ja NOCTUTHE M0-J00po HpencTaBsHe OT MHAeKca ,,Barclays Sterling Aggregate 1-10yr
Hedged™ 3a WHBeCTMIMOHEH XOPH30HT OT 3 TOAWHHM 4Ype3 AaKTHBHO, I'bBKABO YIpaBJICHHE, KOMOMHUpaHKu
JBITOCPOYHA MaKpO BU3HS M TAKTHYECKO pasIpeieieHHe.

3a 1a nHBECTHpa B TE3W pa3sHOOOpa3HH MasapH, MoA(GpOHIBT MHBECTHPA Hai-Manko 80% OT HETHWUTE CH aKTHUBH B
CJIeIHUTE UHCTPYMEHTH, AeHoMuHupanu B GBP nnu xemxupanu B GBP:

(1) IparoBH MHCTPYMEHTH, €MHTHPAaHU WM TapaHTHpaHH OT AbpxkaBu-wieHkH Ha OWCP mnmm eMmuTtHpanu ot
KOPHOPAaTHBHHU IOPUIMYECKH JINIIA

(i) OOesmeueHn ¢ aKTUBH I[IEHHUM KHIDKA C WHBECTUIMOHEH PEWUTHHI, KAaTO HAalpuUMep HIIOTCYHH LCHHH
KHWJK/THhPTOBCKHM MIIOTEYHH LIEHHU KHHMXKA U IPYTW 00€3NeUeHH ¢ aKTHBU IIeHHH KHka (ABS) no 40% ot HeTHuUTE
cu aktuBH. [longoHnbT Moxe na MHBecTHpa Kakto B MBS, o0e3neueHu ¢ XUIMIHA UIOTEYHU 3a€MH, KOUTO ca
W3JaleHH WM TapaHTUPaHH OT, WIM OO0e3MeYeHH ChC 3aJ0r, KOHTO € TapaHTUpaH OT aMEepHUKAHCKOTO
MIPAaBUTEIICTBO/aMepUKaHCKU (enepannu areHnuu (T.e. Ginnie Mae, Freddie Mac u Fannie Mae), Taka 1 B TakuBsa,
KOHTO HE ca M3JIa/IeHH WIKM rapaHTUpPaHU OT aMEPHKAHCKOTO MPAaBUTEJICTBO/aMEPUKAHCKH (eliepaliHi areHIuu (T.e.
YaCTHO eMUTHpaHH Win He-areHunu). CMBS ca obe3neuenn ¢ eIyH win MOBeYe THPrOBCKH WM MHOTO(aMIIHA
unotedHn kpeautu. Jpyrm ABS ca oOe3nedeHd OT pasiMYHM BUIOBE AKTHUBH, KAaTO HANpHMEP aBTOMOOWIN U
B3E€MaHUs 110 KPEJUTHH KapTH, CTYICHTCKH 3a€MH WU JPYTH BUIOBE B3EMaHUsL.

(iii) T Ha BH3HUKBAIIHU TTa3apH

IMoadounet nHBecTHpa 10 20% OT aKTUBUTE CH BB BUCOKOJJOXOIHH LIEHHH KHIDKA.

W3non3BaHeTo Ha JAepuBaTHBU IIe ObJe HepaslelHa YacT OT HWHBECTHIMOHHATa IIOJNUTHKA M CTpaTeruu. 3a
apOUTpakupaHe, XeHKHUpaHe CPelly W/HIH CBPBXEKCIIO3UIINS Ha PUCKOBE, CBBP3aHU C JIMXBEHHU IPOLEHTH, KPEIUTH
1 BalyTH, II€ CE€ H3ION3BaT (QIOUBPCH, ONMUUH, (HOPYBPIU, BapaHTH 32 BAIYTHH KypCOBE, CyaroBe, KPEeIUTHU
JIepUBATHUBH (CyalloBe 3a HEM3IUIAIaHe Ha KPEAUTH Ha eIMH eMUTEHT WU BbPXY UHACKCH).

OOmrara eKCro3uIus, JMPEKTHO WM HHAUPEKTHO KbM 00C3MEeUYCHU C aKTHUBH IICHHU KHIKA HE MOJKE J1a HaJIBHIIIAaBA
40% ot HeTHUTE akTHBH Ha moAdoHaa. MHINpeKTHATa eKCTIO3UITHS IIe c€ OCHIIECTBABA Ype3 IICHHU KHIXKA, KOUTO
e Obaat o0sBeHH, 10 20% OT HETHUTE aKTUBU Ha OA(POHIA.

OcrananaTta 4acT OT aKTHBHTE MOXe€E Ja Ce MHBECTHpa B aKTUBUTE U MHCTPYMEHTHUTE, OIIMCAHU BbB BHBEJIECHUETO
kbM pasnen B. , Ilondonnose B oOmuranuu’.

WunexesT ,,Barclays Sterling Aggregate 1-10yr Hedged' npencrasnsiBa pedepeHTHUAT HHANKATOP HA MoaAdoHAA.
OcHoBHara BanyTa Ha moAQoHaa € OpUTaHCKATa JIHpa.

Ocsen puckoeeme, nocouenu 6 mouka ,IIpedynpesxcoenue 3a pucka® 6v6 6bv8eOeHUEMO KbM UaAcmMma
wllooghonoose 6 odnuzayuu*, uneecmuyuume 6 noogonoa mozam 0a 6vOAM U3N0MNCEHU HA PUCK, C6BP3AH C
pazeueawyume ce 0vbpPIHCAGU, BATIYMEH PUCK, UHEECHIUUUOHEH PUCK Om 00e3neueHu ¢ aKmueu WeHHU KHUdicd,
yovadcagane Ha puUcKka om o00e3nevyeHu ¢ AKMUeU WEHHU KHUMNCA U UNOMEYHU YEHHU KHUJCA, PUCK Om
npeonnauiaHe HA 00e3neYeHU ¢ AKMUBU WEHHU KHUMCA U UNOMEYHU YeHHU KHUMCA, UHBECIUWUOHEH PUCK OMm
TBA (uennu kKnudica, Koumo uie 6voam 001a6eHu), KAKMO U HOGUUWIEHO HUGO HA KpeOumeH DPUCK nopaou
npuoobusanemo na ABS/MBS.
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Onpedenenuam auUbLPUOINC 8 CbOMEEMCHMEUE CHC CYMAmMa HA HOMUHAAHO RPUOIUdICEHUE, HPENOPBLYAH OMm
ESMA, ce ouakea 0a 6v0e okono 700%. Onpedenenomo HUB0 HA TUEBLPUONHC 8 CHLOMEENICEUE C MEMOOA 3d
3a0vadicenue, KOimo CbOmMeEemcmea HA HOMUHAIHOMO NPUONUIICEHUE Cle0 OmYUmaHe Ha MeXHuKume Ha
HemuHz u xeoycupawjume mexHuku, ce ouaxkea oa 6voe 350%. Monasa, eusxcme Ilpunoscenue IV Hzmepsane u
ynpaejieHue Ha pucka 3a 0onvianumenna ungopmayus. Tvii kamo depueamugu mozam 0a 6vOam U3INONIEAHU 3d
nocmuzane HA UHEECIMUYUOHHAMA Uell, HUBOMO HA PUCKA MOYce 0a 0bOe YBeNUUeHO 8 HAKOU CIyHau.

5. HOII(I)OH[IOBQ B oﬁnnraunn: HOII(bOHlIOBe B ABJIT'OBU HEHHU KHU’KA HA Bb3HUKBAIIU NMa3dapu

Bond Asian Local Debt?°

Ienta Ha MoAdOHAA € MOCTUTaHETO Ha MO-A00pPO MHBECTHIIMOHHO MpencTaBsHe oT uHiekca ,,HSBC Asian Local
Bond* 3a UHBECTHIIMOHEH XOPU3OHT OT 3 TOAMHHU YpEe3 WHBECTUPAHE HA HA-MaJKO JIBE TPETH OT aKTUBUTE CU B
asuarcku (0e3 SImoHMs) IEHOMUHUPAHHU B MECTHA BallyTa OOJIUTAIIUH YPEe3 CTPATCTHUCCKU M TAKTHUCCKHU MO3UIHH HA
nazapuTe 3a KpeIuTH, TUXBEHU MPOLEHTH U BallyTH OT a3MaTcKaTa 30Ha.

3a ma mocTHrHE Ta3M 1el, moaGOHRT mie n3bepe Te3n OOIUraun upe3 mporec, 0a3upaH Ha aHAIW3 Ha CHIIHUTE H
ciabuTe CTpaHW HA pasIMYHUTE Ia3apd 4Ype3 MaKPOUKOHOMHYECKH, (yHIaMEHTaIHH, OLEHBYHH, TeXHHYECKU
MOAXOIY ¥ MOAXOMH 32 OTKJIOHSBAHE Ha PUCKA.

OCTaHaHaTa qacT OT aKTUBUTC MOXKE Oda CC I/IHBeCTI/Ipa B AKTHUBUTC U I/IHCprMCHTI/ITe, OIIMCAaHU BBB BBBCACHHUCTO
kbM pasaen B. ,Iloxdonnose B obnuranuu’.

Pedepentnust nnnukarop Ha To3u noadoun e unaekcsT ,,HSBC Asian Local Bond*.
OcHoBHaTa BaJTyTa Ha NOAQOHAA € IATCKUST JoJap.

Onpedenenuam nuebpuUoOIHc 8 CbOMEENCHGUE CHC CyMama HA HOMUHAIHO RPUOIUIICEHUE, NPENnopbLUAH Om
ESMA, ce ouakeéa oa 0v0e okono 150%. Onpedenenomo nu6o na nuevbpuodHc 6 CLOMEENICIEUE C MEMOOA 3a
3a0vadcenue, KOUMO CbOMEEMCMEa HA HOMUHANHOMO RPUOIUdICEHUE Clled Omuumane HA MeXHUKume Ha
HemuHZ u xeoxcupauwjume mexuuxu, ce ouakea oa 0voe 100%. Mona, eusxicme Ilpunosicenue IV Himepsane u
ynpaeienue na pucka 3a oonvanumenna ungopmayus. Tvit kKamo oepusamueu mozam 0a 6v0am U3NOA36AHU 3d
nocmuzane Ha UHEECMUUUOHHAMA Ye/l, HUEOMO HA PUCKA MOJice 0a Oboe YeenuieHo 6 HAKOU cayuau.

Bond Emerging Inflation!!

Ilenra Ha TO3u MOA(OH € 14 IIOCTUTHE [0-100PO MHBECTULIMOHHO NPECTABSIHE OT UHEeKca ,,Barclays Emerging
Markets Government Inflation Linked ex-Colombia, ex-Argentina Constrained* upe3 mom6op Ha obnuranum,
CBBP3aHH C MH(IANKATA, OT EMUTEHTH OT Pa3BUBALIM Ce MA3apH, ¢ Hal-N00BP MPOQHUI HA CHOTHOLIEHUETO
PUCK/BB3BPBINAEMOCT 38 IIEPHOJ] OT 3 TOJMHU.

3a 712 MOCTUTHE Ta3M 1), HHBECTUIIMOHHUAT MEHHU/DKBP MOXKE J1a U3I0JI3Ba, OCBEH JIPYTUTE, U CIIEHUTE TTOIXO0/IH:
- reorpadcko pasnpejeleHue,

- OPOIBIDKUTENHOCT U CTPATETHH Ha KPUBATA,

- CTparerdu Ha IparoBere,

- 1mombop Ha OOJUTAIUH.

I/IHBCCTI/II_II/IOHHI/UIT MCHUKBP BJIara Haii-manko 50% OT HeTHHTE aKTHUBH Ha (bOHHa B 06J'II/II‘aI_[I/II/I, CBBbpP3aHU C
HH(bHaHHHTa, HU3JaJICHU OT EMUTEHTHU OT PA3BUBALIUTE CE€ AbPIKABU.

OcraHanaTa 4acT OT aKTHBHTE MOXE J]a C€ HHBECTHPA B aKTUBUTE U HHCTPYMEHTHUTE, OITUCAHU BHB BHBEJCHUCTO HA
qact B. ,,[londonnose B oOnuranuu®.

W3mon3BaHeTo HA JepUBATHUBY Ilie ObJIe Hepa3aelHa YacT OT HHBECTUIIMOHHATA MTOJIUTHKA U CTPATErHd. 3a
apOuTpaxupane, XeJHKUpaHe CPelly U/WiIH CBPHhXEKCIIO3UIINS Ha PUCKOBE, CBBP3aHH C HHGIANNS, TUXBEHU

10 CuutaHo oT 20 anpun 2016 r., MHBECTULMOHHATA NONUTUKA Ha NofAOHAA L Ce NMPOMEHM, 3a [1a 3aMeCTV TekyLLMs nokasaTer ¢

HoBus nokasaten ,Markit iBoxx Asian Local Bond*.

1 Tosu noadoHA uie ce criee ¢ Amundi Funds - Bond Global Inflation Ha 20 mait 2016 r. Bb3 OCHOBA Ha HETHUTE CTOMHOCTM Ha
aktmeuTe ot 19 man 2016 .
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MIPOIICHTH, KPEAUTH U BAIYTH II€ C€ M3II0J3BAT (DIOYBPCH, OIINH, GOPYBPIH, CyarloBe, KPEIUTHU ISPUBATUBU
(cyaroBe 3a HeU3IUIANIAHE HA KPSIUTH HA CIUH EMUTCHT WM BHPXY UHIICKCH).

PedepentHuar maauKaTOp Ha MoA(OHIA € HHACKCHT ,,Barclays Emerging Markets Government Inflation Linked ex-
Colombia, ex-Argentina Constrained*.

OcHoBHATa BaJlyTa Ha TO31 HOI[(l)OHIl € AaTCKUAT JoJ1ap.

Oceen puckoeeme, nocouenu é mouka ,IIpedynpesxcoenue 3a puckoseme* 6v6 6veedeHuUemo HA YACMMa
wIloogponoose 6 obnuzayuu“, uneecmuyuume é mo3u nOOPoHO Modce 0a ca u3noxiceHu Ha pPUcKa npu
paszeueawjume ce nazapu U pUcka om KOHYEeHmMpPUpane Ha UHEECMUYUUIME 6bPXY ONPEOENEHU ObPIHCAGU.

Onpedenenuam nugLPUONC 8 CHLOMEEMCMEUE CHC CYMAMA HA HOMUHATIHO NPUOIUdICEHUE, NPEnopLUAH Om
ESMA, ce ouaxea oa 6voe okono 100%. Onpedenenomo Hu60 Ha NUEBPUOIHC 6 CLOMIBEMCHIGUE C MEMOOA 3d
3a0v0ICeHUe, KOUMO CbOMEENnICIEa HA HOMUHAIHOMO NPUONUNICEHUe Cled OMmYUNAHE HA MeEXHUKUne HA
HemuHZz u xedxycupauwjume mexnuku, ce ovaxkea oa 6voe 15%. Monsa, euncme Ilpunosicenue IV Himepeane u
ynpaeneHue Ha pucka 3a 0onviaHumenna ungopmayua. Tvii Kamo depusamueu mozam 0a 6v0am U3NON3GAHU 34
nocmuzane Ha UHEECIMUWUOHHAMA Yell, HUBOMO HA PUCKA MOXice 0d Oboe YeeiutueHo 8 HAKOU CIyuau.

Bond Global Emerging Blended

Lenta Ha moadoHma e Aa MOCTHrHE MO-J00pO NpencTaBsiHe OT pedepeHTHHs WHAMKaTop, cheraBeH 10 50% or
unpaekca ,,JP Morgan EMBI Global Diversified Euro Hedged” u mo 50% ot unmekca ,,JP Morgan ELMI+*
(meHOMHHHpAH B MECTHH BalyTH W KOHBEPTHPAH B €BPO) C WHBECTUIIMOHCH XOPU3OHT OT Hai-MajJKO TPH TOMHUHU
CJIe/l OTYUTAHE Ha Pa3XOIUTe 3a TaKCH.

3a mocrturaHe Ha Ta3u Lell MoAQGOHIBT i€ HMHBecTUpa Hai-Manko 50% OT HeTHHTE CH aKTUBU B JBJITOBU
HUHCTPYMCHTH, ICHOMUHUPAHHU BbB BaJYTH Ha IbPXKaBUTE OT 'S MM B MeCTHa BayryTa 0e3 OrpaHHYeHHs B pEeHTHHTA!

0] eMUTHPAaHd WIH TapaHTUPAaHH OT MPABUTEICTBA WM HPABUTCICTBEHH ArcHIWHM OT pa3BUBAILIH CE
IBpIKaBH,
1781031

(ii) W3/1aJICHU OT KOPIIOPAaTUBHU EMHUTEHTH OT Pa3BUBAIINTE CE JIbPIKABH.

Upe3 akTHBHO HHU3XOMSIIO YIpaBiieHHe Ha noprdeina nogpoHIbT OCHIIECTBIBA MAKPOUMKOHOMHYECKA CTpaTerus,
OCHOBaHA Ha KOJIMYECTBEHU M KAaYeCTBEHU aHaJM3HU C 1[eJl KOHCTPYHPAHETO Ha MopT(eii, moa0upaHeTo Ha IbITOBH
WHCTPYMEHTH OT HOBOBB3HHUKBAIIM Ia3apd, EMUTHUPAaHH B TBbPJA WJIM MECTHa BajlyTa, C Hail-moOpOTO HHMBO Ha
BB3BPBIIAEMOCT, KOPUTUPAHO B CHOTBETCTBHE C MOTCHIMAJIHUS PUCK C OIE] Ha LIENUTe M OrpaHUuYCHHATA Ha
mopTdeiina.

W3noms3BaHero Ha paepuBaTHBH Ine ObJe Hepas3[elHa 4YacT OT WHBECTHIMOHHATA MOJMTHKA M CTPAaTETHH. 3a
Xe/KMpaHe W/MIIN eKCIO3UIHS Ha PHCKOBE, CBbP3aHHU C JIMXBEHH NPOLCHTH, KPEANUTH, BOJIATHIHOCT U BAIYTH, IIIE CE
n3n0MI3BaT GPrOYBPCH, ONIUH, GOPYBPIH, CyalloBe, KPEIUTHH JIEPUBATHBH (CyalloBe 3a HEM3IUIAllaHe Ha KPEIUTH Ha
€IMH EeMHUTEHT WJIH BbPXY WHIIEKCH).

Ioadouast Moxke na naectupa B ABS/MBS 10 20% 0T HETHUTE CH aKTHBH.

Pedepentnusar mHmukarop Ha noidonna e kombunanuara or 50% ot uHgekca ,,JP Morgan EMBI Global
Diversified Euro Hedged* u 10 50% ot unnekca ,,JP Morgan ELMI+ (EUR)“.

OcHoBHaTa BasryTa Ha MoJQoH/1a € €BPOTO.

Oceen puckoeeme, nocouenu ¢ mouka ,Ilpedynperycoenue 3a puckoseme“ 6v8 6veeOeHUEMO HA UACH
wllooghonoose 6 obnuzauyuu®, uneecmuyuume 6 mo3u NOOPonod Mmodxce 0a 0voam U3N0MNHCEHU U HA PUCKOGE,
CEBP3AHU C TUKEUOHOCIMA U PA36USAUUME CE€ CMPAHIL.

Onpedenenuam JuUGbPUONHC 8 CLOMEGEHICHIGUE CHC CYMAMA HA HOMUHATIHO NPUOIUdCEHUE, NPEnoPLUAH Om
ESMA, ce ouaxea oa 6voe okono 300%. Onpedenenomo HUGO HA AUBBLPUOIC 6 CLOMEEHICIEUE C MEMOOaA 34
3a0vaicenue, KOimo CbOmMEemcmea HA HOMUHAIHOMO RPUONUIICEHUEe CNled OmuUmaHe HA MeEXHUKUMeE HA
HemuHz u Xeodicupawjume mexHuku, ce ouaxkea oa o6voe 100%. Monsn, eusxcme Ilpunosxcenue IV Hzmepeane u
ynpaeieHue Ha pucka 3a oonvianumenna ungopmayusn. Tvit kamo depusamueu mozam 0a 6vOAM U3NON3EAHU 3d
nocmuzane Ha UHGECIMUUUOHHAMA Uell, HHGOMO HA PUCKA MOHce 0a Ob0e yeenuteHo 8 HAKOU Cayuau.
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Bond Global Emerging Local Currency

To3u mondoH 3a TI00aTHA OOJHMTalliy B Pa3BUBAIIM C€ TMa3apu MMa 3a IIeJl Ja IMOCTUTHE MO-I00pu pe3ylTaTH OT
uHgekca ,,JPM GBI-EM Global Diversified (USD) unhedged” 3a WHBECTHIIMOHEH XOPH30HT OT Hal-Majko TpH
TOJIMHU CJIel OTYUTAHE HA Pa3XOAUTE 32 TAKCH.

3a mocTHraHe Ha Ta3u [eJ NoAGOHABT IIe pa3npeesss KOMOMHANNS OT IPUXOIH OT JINXBH, yBEIWIaBaHE CTOHHOCTTA
Ha KanuTaja ¥ TeJajsOM OT BaJIyTHH KypCOBE 4Ype3 WHBECTHPAaHE Ha Hai-MaJko [BE TPETH OT aKTHBHUTEC CH B
oOnuranuy, AEHOMIHUPAHA B MECTHHU WM 9YKACCTPAaHHHU BATYTH NIPH PA3IHIHN PCHTHHTH:

(iii) EeMUTHPAHN WA TapaHTHPAHW OT TPABUTEJICTBA WM TPABHTEICTBEHH ArcHIMH OT Pa3BHBAIIUTE CE
ITBPXKABH, HITH

(IV) U3JaaC€HU OT KOPIOPATUBHU €EMUTCHTHU OT PA3BUBAIIIUTE CE€ AbPIKaBU.
‘{pe3 AKTUBHO HU3XOAIIO YIIPABJICHUC HA nopT(beﬁna HOL[(I)OH[[”I)T 1€ U3IIbJIHABA:

- Hacouenn crparernu 3a ompenensHe Ha TWIOOamHaTa EKCIO3MIMA Ha (OHZA KbM DPA3IHYHHUTE KIACOBE
aKTUBY (JIMXBEH IPOLIEHT, IPAaBUTEJICTBEHH U KOPIIOPATUBHU o0uranuy, Banyti, ABS/MBS...),

- VHTpana3zapHu cTpaTeriy 3a OTHOCUTEIHA CTOWHOCT, ¢ M3MI0JI3BaHE HA NIPEIMMHO JIMKBUIHH HHCTPYMEHTH C
nen nuBepcudUKanus Ha mnoprdeiina reorpadckd M B HPOCTPAHCTBOTO Ha (HKCHPAaH JOXOA U BalyTa:
MO3ULIMOHMpPAaHe Ha KpHUBaTa Ha JOXOAHOCT, Ma3apHO paslpeneleHHe WIM [0 Abp)KaBH, Ion0Op Ha oOiuranud,
KPEAUTHO KAaueCTBO HAa EMHUTEHTa U Treorpa)cko paslpeleneHHe, paslpeAcieHue Ha KPeAUTHHA CEKTOp
(aBroMoOwMITH, pUHAHCH...) M1 BaTyTHA EKCIIO3HIIHS.

CTpaTCFI/I‘I€CKI/I HacoOYBaIll¥ ITO3UIMU M TMO3HUIMH C OTHOCHUTEIHA CTOMHOCT IIE 6’I)Z[aT JOIIBJIHCHU OT TAKTHUYCCKO
YHpaBJICHUEC, 3a J1a C€ Bb3IIOJI3BAT OT KPATKOCPOYHU Bb3MOKHOCTH.

W3nmon3BaHeTo Ha JepuUBaTHBH Ie ObJe HEpasleiHa 4YacT OT WHBCCTHIMOHHATA MOJMTHKA M CTpaTerud. 3a
Xe/DKUpaHEe W/WIM SKCIIO3MIIMS HAa PUCKOBE, CBhP3aHM C JIMXBCHH MPOLCHTH, KPSIUTH U BAIyTH, I CC U3MOJ3BAT
¢broubpcu, omiun, GOpyspau, CyaroBe, KPEIUTHH CPUBATUBU (CyaloBe 3a HEHM3IUIAIlAaHE HA KPEAWTH HAa CIUH
E€MHUTEHT WJIH BbPXY UHICKCH).

HondouasT Moxke na maBectupa B ABS/MBS 1o 20% 0T HETHUTE CH aKTHBH.
Pedepentausar nanukarop Ha moadonaa e uaACKCHT ,,JPM GBI-EM Global Diversified (USD) unhedged*.

OcHoBHaTa BajyTa Ha MOA(OH/A € IATCKHUAT 0J1ap.

Oceéen puckoeeme, nocouenu 6 mouka ,Ilpedynpercoenue 3a puckoseme* 6b8 6veeOeHUEMO HA UACH
wllooghonoose 6 obnuzauyuu*, uneecmuyuume 6 Mmo3u NOOPOHO Modce 0a 0bOAM UIONCEHU U HA PUCKOBE,
C8BP3aAnU C TUKGUOHOCHINA U PA36UeAUiUme ce CInpanu.

Onpedenenuam nuebPUOIHC 8 CbOMEENCHGUE CHC CyMAma HA HOMUHAIHO RPUOIUIICEHUE, RPENnopbLUAH Om
ESMA, ce ouakea 0a 0voe okono 1 000%. Onpedenenomo Hueo na nuebpuUOIHC 6 CLOMEEMCMEUE C MEMooa 3a
3a0vadcenue, KOUMO CbOMEEMCMEA HA HOMUHANHOMO RPUOUdICEHUE Clled Omuumane HA MeXHUKume Ha
HemuHz u Xeodycupauwjume mexuuxu, ce ovaxea oa 6voe 110%. Mons, eusicme Ilpunosicenue IV Hzmepeane u
ynpaeieHue na pucka 3a oonvianumenna ungopmayus. Tvit kamo depusamusu mozam oa 6voam U3nNON36anu 3a
nocmuzane Ha UHEECMUWUOHHAMA Yell, HUEOMO HA PUCKA MOJice 0a Oboe yeenuiueHo 6 HAKOU cayuau.

Bond Global Emerging Corporate

Lenra Ha To3u NOA(OHA € 1a YBEIWYH 0 MAKCUMYM O0IIaTa BB3BPBIIAEMOCT HAa WHBECTHIIMUTE, NTPECTaBIABAIIA
KOMOMHAIMSL OT IPUXOJIM OT JIMXBEHH IPOLEHTH, YBeJIMYaBaHe HA CTOWHOCTTA Ha KaluTaja Ype3 MHBECTHPaHE Ha
Hali-MaJKo IIBE€ TPETH OT HETHHUTE CH aKTHBHM B OOJIMranuy, ACHOMHHUPAHM BbB BAaJIyTH Ha cTpaHute oT ['4,
E€MHUTUPAHU OT JPY>KECTBA B Pa3BHBAIINTE c€ AbpkaBu, CHHTAITyp W/MIH XOHKOHT.

I[ondoHABT MOXE 1a M3MOJ3BA U JACPUBATHBY BbPXY JMXBCHH MPOICHTH M KPEIUTH (CyaroBe 3a HEM3IUIAIAHEe Ha
KpPEIUTH HAa OTJCJICH EMHUTCHT, KAKTO W BbPXY WHJCKCH), NCUCTBAWKH KaTO KyITyBad W/WIIM TPOJaBay Ha 3aIluTa, C
Lel XeIKUpaHe Ha KPEAUTHHUS PUCK U PUCKA OT HECHCTOSATENHOCT HAa €MHMTEHTAa WM B PAMKHUTE Ha IMpHJIAraHu
apOUTpaKHU CTpaTeruu.*

IMondouast Moxe na naBectTupa B ABS/MBS 110 20% OT HETHUTE CH aKTHBH.

OcraHanara 4acT OT aKTUBUTE MOXKE Ja CE HHBECTHpA B aKTUBUTE M MHCTPYMEHTHUTE, OIIHMCAHU BHB BHBEACHHUETO Ha
qacTt B. ,,[Tondonmose B obnmurarmm‘.

Pedepentuar naaukarop Ha To3u noadonn e naaekcsT ,,CEMBI Broad Diversified Index*.

OcHoBHara BaiyTa Ha MoA(OHIA € MATCKUT JoJap.
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* Oceen puckoeeme, nocouenu 6 ,, Ilpedynpescoenue 3a pucka“ 6v6 6veedenuemo kom wacmma ,,Ilooghonoose 6
obnuzayuu“, uneecmuyuume 6 NOOPYonoa mozam 0a 6vOAM U3N0IHCEHU HA NOGUUEH KPeOUmeH PUCK nopaou
U3N0J136AHEMO HA cyan 3a Kpeoumno neusnvianenue (CDS).

Bond Global Emerging Hard Currency

Llenta Ha TO3M mMOAGDOHI € &a TMOCTUTHE MO-100po mpencraesHe ot uHuekca ,,JP MORGAN EMBI Global
Diversified Hedged Euro* ¢ mHBeCTHIMOHEH XOPH30HT OT 3 TOOWHHU 4Ype3 MHBecTHpaHe Ha MHHUMYM 50% ot
HETHUTE aKTHBU Ha MoAQoHAa B OOJUranuy W/WiIM KOHBEPTHPYEMH OOJMIallMd OT EMHTEHTH OT Pa3BUBAILINTE CE
IbpKaBH ¥ JCHOMUHHUPAHU BBB BaJlyTa Ha AbpkaBa oT ['5. VHBecTHIMHTE B OOIMTaiNy, EMUTHPAHU OT KOMITAaHHH C
mo-maisiko oT 100% mbppxaBHA COOCTBEHOCT, 0Oade HE HANXBBPIAT 25% OT HETHUTE aKTHUBH Ha MTOA(OH/A.

Ocranajara 4acT OT HETHUTE aKTUBH MOXKE JIa CE HHBECTUPA B
- IPYTH ABJITOBU HHCTPYMEHTH M KOHBEPTUPYEMH OOJIUTAIMH, PA3JIMYHU OT IIOCOYECHUTE TI0-TOPE;
- IENO3UTY;
- 10 10% ot obmmTe cu aktuBy B qsutose/akiuu Ha [IKUITIK w/umu npyru I[TIKU, u
- JIpYrH NPEeXBHPJIMMHU LIEHHW KHWXKa, mocoyeHu B T. 1.2 Ha ['maBa XX ,,JlombnHutenHa nHdpopMmanums‘,
Touka A ,,IIpaBomornius U orpaHHYCHUS IPU UHBECTUPAHE".

Upes akTHBHO HU3XOJIIO YIIPABICHNE Ha OpTdeiina mondoHIbT e H3MbIHABA:

- Hacouenn crtparerum 3a ompeneiisiHe Ha Tio0aiHaTa eKCHO3MLMS Ha (OHIOA KbM pa3iIMYHHUTE KIaCOBE aKTUBH
(JTMXBEH MPOLIEHT, IPAaBUTEICTBCHN U KopriopaTiuBHH obnuranuu, ABS/MBS...),

- MlHTpanasapHu cTpaTeruy 3a OTHOCHTENIHAa CTOMHOCT ¢ M3IOJI3BaHE Ha MPEIMMHO JMKBUIHH HHCTPYMCHTH C Le
IUBepcU(UKaNUs Ha mopTdeia reorpacku u

B IPOCTPAHCTBOTO Ha (hPMKCHPAH JIOXOM: MO3UIMOHMpPaHEe Ha KpUBATa HA JIOXOAHOCT, Ma3apHO paslpelesieHue Win
IO ABpIKaBH, NOAOOP Ha OOIUTAIMK, KPETUTHO KaUeCTBO HAa EMHUTEHTA, reorpa)cKo pasnpenesieHne

pasmnpezencHue Ha KPEeIUTHHS CEKTOp (ABTOMOOMITH, (PUHAHCH...).

Crparerndyecky Haco4yBally IMO3UIMU U MO3UIMU C OTHOCUTEIHA CTOMHOCT IIe OBJAT JONBIHEHH OT TAKTHYECKO
yIpaBJeHUe, 3a J]a Ce BB3IOJI3BAT OT KPATKOCPOUHH BH3MOKHOCTH.

Hondounst Moxe na naBectHpa B ABS/MBS 1o 20% 0T HETHHTE CH aKTHBH.

W3non3BaHeTo Ha JepUBaTHBU Iile Obje HepaslesiHa 4acT OT MHBECTHUIMOHHATA IMOJHMTHKA. 3a apOuTpakupaHe,
XeJ/DKUpaHe Cpelly W/HIH CBPBXEKCIO3UIHSI Ha PUCKOBE, CBbP3aHH C JIMXBEHH MPOLEHTH, KPSIUTH U BOJIATUIIHOCT,
e ce M3moa3Bar (IYBPCH, OMIHH, CyarnoBe, GOPYbPIH, KPSIUTHH NEPUBATHBH (C MHHHMMAaleH pedTHHT B mo
Standard & Poors mnu B2 mo Moody’s) u Apyrd JepuBaTHBHA. BanyTHH JCpUBATHBU I C€ H3IOJI3BAT
M3KITIOYHUTENHO C Iea Xe/pkupane (moadoHasT obaue MOXKeE Ja OCTaHe MPEAMET Ha OCTAaThYHU BaJyTHH PHUCKOBE,
JUBJDKAIIN C€ Ha Ma3apHu KoJIeOaHusI).

Pedepentnust nnnukarop Ha noadonaa e uuuekcst ,,JP MORGAN EMBI Global Diversified Hedged Euro®.
OcHoOBHaTa BalyTa Ha MOAGOHIA € EBPOTO.

Onpeodenenuam aubPUOINC 8 CLOMEEMCIMEUE CHC CYMAma HA HOMUHANHO RPUONUdICEnUe, NPEenopbLYAH Om
ESMA, ce ouaxea 0a 6voe okono 1000%. Onpedenenomo nueo nHa auebpuodIHc 6 CLOMEEMCMEUE C MEMOOA 3a
3a0vadicenue, KOimo CbOmeEemcmea HA HOMUHAIHOMO RPUONUICEHUEe Cl1ed Omuumane HA MeXHUKume Ha
HemuHz u xeoxcupauwjume mexuuxu, ce ovakea oa 0voe 110%. Mona, eusicme Ilpunoscenue 1V Himepsane u
ynpaeieHue Ha pucka 3a 0onvianumenna ungopmauusn. Tvii kamo depuseamueu mozam 0a 6vO0am U3NONIEAHU 3d
nocmuzane HA UHEECMUYLOHHAMA Uell, HUGOMO HA PUCKA MOJice 0a Oboe YEesiuieHO 6 HAKOU Cyuau.

C. MYJTUKAINIUTAJOBHU NOA®OHOBE

OcBeH ako HEe € MOCOYEHO JIPyro B ONHMCAaHMETO Ha KOHKPETeH MoJAQGOH/A M BHHArM NpH Cla3BaHe HAa BCUYKHU
MIPWJIOKMMHU OTPaHUYCHHUS NIPU UHBECTHpaHe (BIKTE ,,JlombiaHnTenHa nHpopManms: [IpaBoMommus 1 orpaHUYEeHUs
IIpY MHBECTUPaHe ), TI0 OTHOIIEHHE Ha MOA(OHIOBETE Ce MpIIaraT CIeIHITE IPUHIHIIN:

- B menra m WHBECTHIIMOHHATA IMOJIMTHKA HAa BCEKU MOMGPOHJ, KAKTO € OMUCAHA I0-JIO0JIy, 030BaBAHETO Ha
reorpad)cka TEPUTOPHUS WM Ha HAIIMOHATHOCTTa HAa IIGHHA KHHWTra ce OTHAacsa A0 reorpadckara 30HA WK
J'bpKaBaTa:

@) B KOATO € CCAATHUIIETO HA JPYKECTBOTO UM CE€E HAMUPA EMUTCHTBT, n/unu

@) B KOATO APYKECTBOTO UJIIM EMUTCHTHT OCBIICCTBABA 3HAYUTEIHA 4aCT OT HeﬁHOCTTa CH.
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- Bcexn mondona mMoxe na WHBECTHpa BBHB (MHAHCOBH ACPHBATHBHU WHCTPYMEHTH C II€d XEDKHpaHE H
epeKTHBHO ymIpaBieHHWE Ha TOpTdeina, mpu crma3BaHe Ha YCIOBHSATA W OTPAaHWYCHHATA, 3aJIOKCHH B
MHBECTHIIMOHHATA MY MOJUTHKA.

- Bceku noadoHn chio Taka ©Ma MpaBo Ja U3M0JI3Ba TEXHUKU U HHCTPYMEHTH, CBbP3aHH C MPEXBHPIUMH LIEHHU
KHIKa M MHCTPYMEHTH Ha TIAPUYHUS Ta3ap MPH YCIOBUITA U B PAMKUTE Ha OTPAHUYCHUATA, 3aJI0KCHH B TJIaBa
XX ,,Jdombpmautensa uHpopmanus®, b. |, JIOMbIHATETHH HHBECTUITMOHHY OTpaHUYeHUA ", oT T. 1.4 10 1.6.

OO0p5I1a ce BHIMaHNE HAa HHBECTUTOPUTE BBPXY CIEAHUTE (paKTu:

- OcHoBHATa BajlyTa, MOCOYC€HA B MHBCCTUIIMOHHATA IOJUTHKA Ha HaJACH HOI[(l)OHZ[, HC OTpas3siBa HCIPEMCHHO
BaJIyTUTEC Ha UHBECTULITUUTE MY.

- MHBecTHIINY B MHBECTHIIMOHHU (DOHIOBE OT 3aTBOPEH WJIM OTBOPEH THUI MOXKE Ja JOBEAAT J0 AyOnupaHe Ha
TaKCH U Pa3XOJIH, C U3KIIOYCHUEC Ha TAKCUTE 3a 3alKMCBaHC, KOHBEPTUPAHE U OOPAaTHO M3KYIyBaHE, KOUTO HE
MoraT fa Obp1aT JyOIMpaHu B CIy4ail Ha HHBECTHIIUH BBB (DOHIOBE, MOAKpensHr oT Amundi.

- .B cnyuail Ha UHBeCTHpaHe B MHBECTUIIMOHHH (DOHJIOBE OT 3aTBOPEH THII, KOUTO B CTpaHaTa CU Ha MPOM3XOJ He
ca OOEKT Ha IOCTOSHEH HaJ30p OT HAJA30pEH OpraH, Ch3AaZeH 0 CHjaTa Ha 3aKOH 3a o0e3levyaBaHe Ha
3amuTara Ha MHBecTUTOpuTe, MOHIBT MOXKE J1a ObJe M3JI0XKEH Ha MO-TOJEMH PUCKOBE (KaTo HampuUMep Io-
pelKu BB3MOKHOCTH 32 OCBOOOXKJAaBaHE OT MHBECTHUIIMs, 3a0aBCHO IUIAlllaHEe MM HENOJyyaBaHE Ha MapUyHH
CPEeACTBa OT HACPEIHO IJIAIaHe 0 C/IENKa, KAKTO U ChJIeOHHU CTPYKTYPH, IPEAOCTABSIIH [T0-MaJIKa 3al[1Ta)

- Korato ToBa € CANMHCTBCHUAT HAYMWH 3a NMMOJTy4aBaHEC Ha JOCTHII 10 3aTBOPCHU Mas3apu, DoHABT MOXKE C OTJIeH Ha
JaIacH HOZ[(l)OH,I[, Jla THBECTHUPA YPE3 U3LUAIO MPUTCIKABAHN OT HCTO CTPYKTYPU 3a HHBCCTUPAHE, IIPHU yCJIOBUC YC
TaKUBa CTPYKTypuU €€ KOHTPOJIUpPAT e(i)eKTI/IBHO oT (I)OH,Z[a n clasBar ,I[eﬁCTBaH.[PITG KbM MOMCHTa
MHBCCTUIIMOHHMU IpaBUjia U OrpaHUYCHUA Ha donga 1 HA CHOTBETHUS HOI[(bOH[[.

- B HMHBCCTHUIIMOHHATA IIOJIMTHKA Ha BCCKH HOZ[(i)OHI[ CUCTEMATHUYHO C€ OIIMCBa C(bepaTa Ha HWHBCCTHUPAHC,
OIIpeC/iICHA 3a MUHUMYM IABC TPETU OT AKTUBUTC MY. HpI/I JiMrca Ha Pa3jJruvHO WM Ha APYTro yKa3aHUC I10
OTHOLICHUC Ha pasnpeacICHUCTO Ha OCTaHalIaTra YaCT OT AKTUBUTEC BCCKHU HO,I[(I)OH,Z[ HMa mOpaBoOTO HAa £
HWHBECTHPA BbB:

@) ABJITOBU UHCTPYMEHTHU, PA3JIMYHU OT TE3U, IOCOUCHN B MHBCCTUIIMOHHATA MMOJIMTHUKA,

O KOHBEpTHpYeMH oOnuramuu 10 25% OT HeTHUTE My akTUBH (M0A(OHI0BETE, MHBECTHPAIH Ha-MaJIKo
JIBE TPETH OT aKTHBUTE CH B TaKMBa [IEHHN KHI)KA, MOTAT Jla MHBECTHPAT JI0 €JJHA TPETA OT HETHUTE CH
aKTHBH B KOHBEPTHPYEMHU OOJIUTAIlNH, PA3IMYHU OT T€3H, IIOCOYCHH B MHBECTHIIMOHHATA MTOJIUTHKA);

O  aKIUU ¥ UHCTPYMEHTH 3a JsJIOBO UHBecTUpaHe — 10 10% OT HETHHUTE CH aKTUBH;
o psnose/akuun Ha [TKUTILK u/unn npyru [IKU no 10% ot HeTHUTE cH aKTHBH;
O  JIEHO3UTH.

O JpYTu NpPeXBBPJIMMH IIEHHW KHWXXa ¥ HHCTPYMEHTH Ha MapUyYHUS I1asap, mocodeHu B T.T. 1.1 u 1.2 Ha
I'maa XX ,JlombnautenHa wuHpopMamusa“, Ttouka A ,IlpaBoMommss ¥ OTrpaHHYCHHS IIPH
MHBECTUpaHe".

- HOI[(bOHZ[OBeTC, KOWUTO BB3HAMEPABAT [a HU3IOJI3BAT LCHHU KHHKA, 00e3IeYeH ¢ AKTHUBU W/UIM HMIIOTCUHH
o6n14rau1/n/1, HU3PHUYHO 1€ I'0 MOCOYAT B UHBECTULIMOHHATA CU IMOJIUTHUKA.

Ipenynpe:xaeHus 3a pucKoBeTe

Ilo MPUHIHUIT MYJITUKAITATAJIOBUTE HOH(I)OH,HOBC Mmorart ga 6’I)HaT H3JIOKECHH! Ha IMa3apCH PUCK U PHUCK OT BOJATUIIHOCT
BBbB BPb3Ka C MHBECTUIUUTEC B aAKLWU, U HA JIMXBCH PUCK, KPCAUTCH PUCK U PUCK OT HNPEACPOYHO IHOraciaBaHEC,
CBBpP3aHU C o6m/1rau1/m, BBB BPb3Ka C MTHBECTUIIUNTE B 06n1/1rau1/11/1.

H3non3BaneTo Ha JACPUBATUBHU MHCTPYMCEHTHU OT HAKOU HO)_I(l)OHHOBC KaTO 4aCT OT MHBCCTUIIMOHHUSA UM IIPOLEC U
CHCIII/I(I)I/ILIHI/I HMHBECTUIIUOHHHU CTPATCTUU MOXKC Ja AOBEAC A0 HU3JlaraHe Ha PHCK, CBHBP3aH C YIPABJICHUCTO U
WHBECTUIIMOHHATA CTPATCTHA, KAKTO U PUCKOBE, CBHP3aHU ChC CACIIKUTE C ICPUBATUBU.

OcBeH TOBa, T KATO MHBECTUIIMUTE HA /1aJi€H MOAGMOH MOTaT Jja ce NPaBsT WIM XeDKUPAT BbB BAIYTH, Pa3INIHU
OT OCHOBHaTa My BajJyTa, IPHI00MBAaHETO Ha aKIMHUTE Ha MOJ(OHIA MOXKE Ja JOBE/E 10 M3JaraHeTo Ha BaJlyTeH
PHCK.

B JAON'BJIHCHUEC, HWHBCCTUIIMHUTC B HO,Z[(l)OH)IOBC, U3NoJI3Ballld KpEAWTHU JACPUBATHBHU, MOraTt Aa A0Be€AaT 10
TOBHIIIaBAHC HAa KPEAUTHUSA PUCK. Karto ce uma npeaBu Mo-CneuuaaiHo MO3UIMATA Ha IMMPpOJaBad Ha 3aliuTa, KOATO
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mo¢OHIOBETE UMAT MPABO Jla 3aeMaT, MHBECTUTOPHUTE TPsAOBa Ja ca MOATOTBEHH Ja MOHEcCAT MOCIeaBaIlH 3aryoun
BBPXY I'bPBOHAYATHUTE CH UHBECTHUIIHH.

IIpo¢ua Ha pucka

WuBectupaneTo B Te3u NOA(GOHIZOBE BOAM 10 HAKOM PHCKOBE, ONpENENICHH Io-rope B ,IlpemynpexneHus 3a
puckoBere”. B 3aBHCHMOCT OT yclOBHATa HA Ia3apa HHBECTHTOpUTE TpsAOBa Ja ca TOTOBH JAa IIOHecar
HepeaM3upaHy 3aryOH OT IIbPBOHAYAIHHUTE CH WHBECTHULHWH 3a JaJieH HEepHUoZ OT BpeMe M JOPH ACHCTBHTEIHU
3ary0m, ako pemiar Ja ce OCBOOOIAT OT MHBECTHIMUTE CH B HeOIarompusaTeH ma3ap. TpsOBa ma ce otOemexw, de
HHUTO aKLIMHWTE Ca rapaHTHPaHW, HUTO TJIaBHUIIATA € 3alllUTEHA M Y€ HE MOXKE Ja UMa CUTYPHOCT, Y€ aKIHUTE IIe
OBb/aT N3KyNeHH 00paTHO MO IIeHaTa, Ha KOSITO Ca 3allMCaHH.

IIpo¢uia Ha TUNUYHUS MHBECTUTOP

B cBeTimHata HA MHBECTULIMOHHUTE LCIU U CTpaTeruu Ha TE3U HOI[(IJOHZ[OBG TC Ca nmoaxoasamu C€IJUHCTBCHO 3a
HWHBECTUTOPHU, KOUTO:

- ce CTpeMsT KbM yBENIHYaBaHE HA CTOWHOCTTA HA KAalHTaja B JBITOCPOYUCH IUIAH M KbM MO-HHCKA BONATUIHOCT OT
mo1)OH/IOBETE B aKIIUH;

- HE THPCST PENOBEH JOXOJ OT CBOMTE WHBECTHIMH (C H3KIIOUCHHE Ha MHBECTHTOPHUTE, 3allMCBAIIX aKiuu 6e3
HaTpyTIBaHe);

- ca CKJIOHHH JIa TIOeMAaT YBEJIUYCHU PHCKOBE, CBhP3aHU C MHBECTHPAHE B UYKICCTPAHHH [ICHHU KHIKA; U

- MOTarT Jla YCTOSAT Ha BCE OIIIE ChINECTBYBAIIATa BOJATUIHOCT Ha MOA(OHI0BETE.

Multi Asset Global

Hondounst (,,JoHOpCcKUAT HOHA) e MHBECTHpA Hal-Malko 85% OT CBOMTE HETHU aKTHBH B JsU1oBe Ha Amundi
Rendement Plus (,,YrpapnsBamus poun’) (xmac OR-D), B3anmen ¢poHp, yupeneH no GppeHCKOTO 3aKOHOIATEICTBO
u xBanuduiupan kato ymnpasnsasamo [TKUIIIK ceriaacao Jupextusa 2009/65/EO. [lopaan TOBa HHBECTUIIMOHHATA
NoJMTHKa Ha nozadoHma ciensa aa ObAe MpouYETEHa 3aeJHO C Mpoclekra Ha YnpasisBamus ¢oun. Llenute u
WHBECTHLMOHHATA MOJIMUTHKA IIE Ca CICTHHUTE:

Ienrta Ha YmpasnsBamius (GOHJ € MOCTUTAHETO Ha 10-100po mpeacrassue ot uaaekca EONIA Capitalized ¢ moBeue
oT 2,5% Ha rogumiHa 0a3a 3a HHBECTUIMOHEH XOPH3OHT OT 3 TOJMHU W IPEAM OTYHTAHE HA PA3XOAUTE 3a TAKCH.
Ocrananute 15% ot HerHuTe akTuBH Ha J[oHOpCcKHs noA(OH[ e ObJAT WHBECTHPAHW B JIMKBUIHH AKTUBH U
(MHAHCOBY JEPUBATHH HHCTPYMEHTH CaMO 3a IIEJIUTE Ha XeDKUPAHETO.

3a J1a NOCTUrHE LIeNITAa CH, HHBECTULIMOHHUSIT MEHUKBP MOJXKE J1a H3I0JI3Ba, OCBEH JPYTUTE, U CIICJHUTE MOAXOIH:
- ToOanHO reorpa)cko pasmpeieneHue,
- cTpareruu 3a auBepcudukanys,
- apOuTpaxku, CTpaTerM4ecKd M TAKTUYECKH MO3WIMM Ha Ma3apuTe Ha JSUIOBHM IIEHHHM KHIDKA, JIMXBH,
KOHBEPTHUpYEeMH OOJIMTranvy W BajyTa, KaKTO M Ha HHMBA BOJATHIHOCT, MHIEGKCH Ha JSJIOBU LIEHHU
KHIKa, JIMXBU U BaIyTa.

VIHBECTUIIMOHHUAT MEHHUKBP MOJKE J1a HHBECTHpA:

- 10 100% oT HEeTHNTE aKTHBU B OOJIMTallMK, EMUTHPAHH WIN rapaHTHpaHu oT abpxasu oT OVICP,

- 10 50% OT HEeTHHWTEe aKTUBM B MHBECTHUIIMOHEH kilac HenpasurencTBeHn OVICP oGmurannu, B MHBECTHLMH B
00e3redYeHn IbJIrOBH MHCTPYMEHTH, KOUTO MOJKE Jia BKIIIOYBAT Pa3IMYHHM THIIOBE OOE3NEUeHH C aKTUBHM LIEHHU
kHwka (ABS) u unoreunn nennn kHmwka (MBS) ¢ pelituar AAA ot Standard & Poors nian Aaa ot Moody’s, u
TBHProBcky unorednu neHau kumxa (CMBS). IToadorasT orpannyaBa CBOUTE HHBECTHIINH 10 00€3MEUSHHU IBJITOBH
HHCTPYMEHTH ¢ MUHUMYM peidtuHr AAA ot Standard and Poor’s. [TogdouasT Moxe na mHBecTHpa Kakto B MBS,
o0e3IedeHn C KWINIIHA WIOTEYHH 3aeMH, KOUTO Ca M3/IaJIeHH WM TapaHTHPaHU OT, WIIM 00e3MeUeHH ChC 3aJIoT,
KOMTO € rapaHTHpaH OT MPaBUTEICTBOTO WM IbPKABHA areHINs, M KOUTO HE Ca M3/IaJICHU OT IIPABUTEJICTBOTO WIIN
Ibp)KaBHA areHIws (T.. YacTHO eMHUTHpaHH win He-areHmmn). CMBS ca oOesmedeHu OT €QWH WM TIOBEYE
TBPTOBCKH WJIM MHOTOGaMHUIHN HTIOoTeuHH Kpeautu. ABS, pasmmaan ot MBS u CMBS, ca o0e3nedenu oT pa3inaHu
BHJIOBE aKTHBH, KaTO HAIpHMEp aBTOMOOWIM W B3€MaHHUS [0 KPEIUTHH KapTH, CTYAEHTCKH 3ae€MH WIH JIPYTH
BHJIOBE B3€MaHMUsL.

- 10 20% OT HETHUTE aKTHUBHU BHB BUCOKOIOXOIHHU OOIHUTAIHH.

UyBCTBUTEIHOCTTA 1€ Bapupa OT -2 10 +7.
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W HBECTUIIMOHHHUAT MEHHUDKBP MOXKE ChHIO J1a WHBECTHpPA B aKIMHM C BCIKAKBH pa3MepH Ha KalmuTaln3amus Oe3
pasrpaHUYeHHE TI0 OTHOIIIEHUE Ha ceKTopa M reorpadusara. Exkcrosunusara va Y npapisBamus GoHI KbM aKIUH 11
ce konebae B nuanaszona ot -10% mo +30% oT HEeTHUTE aKTUBH.

VIHBECTHLIMOHHMAT MEHHDKBD MOXE ChIIO Ja nHBecTHpa BasutoBe/akuuu Ha [TKUITLK w/nmm apyru ITIKU 3a no
10% oT HeTHUTE CH aKTUBH.

VYnpapnsBamusat GoHI MOKe 1a BCTHIIBA B CIIEJIKM 32 BpEMEHHA MOKYIIKa U NMpoak0da Ha eHHU KHIKa. DHHAHCOBH
JIepUBAaTHBHU HHCTPYMEHTH, BKIFOUUTEIHO (PIOYBPCH, ONMIUH, (GOPYbPIH, BapaHTH, CyarloBe, KPEAUTHN AEPUBATHBU
(cyamoBe 3a HeW3IDIamIaHE HA KPEOUTH HA €OUH €MUTCHT M BBPXY HMHICKCH, KaTo ,ltraxx“ um ,,CDX®) m mpyru
JICPUBATHBH IIIE CE M3IIOI3BAT KAaTO HEpasJellHa 4acT OT MHBECTUIMOHHATA IOJIMTHKA M CTPATETHH 33 XEIKHpaHEe
/WA €KCITO3UIIHA.

PedepentuusT nanukarop Ha noadoHAa € HHICKCHT ,,Eonia Capitalized*.

OcHoBHaTa BasryTa Ha MojQoH/a € €BPOTO.

Oceéen puckoeeme, nocouenu 6 mouka ,IIpedynpexcoenue 3a pucka® 6vé 6v6eOeHUEMO KbM uacmmd
wllooghonoose 6 odnuzauyuu, uneecmuyuume ¢ nodgonoa mozam 0a 6vOAM U3N0IHCEHU HA PUCK, CEBP3AH C
paszeueawjume ce 0vpIHCABU, UHEECMUYUOHEH PUCK OM YeHHU KHUJICA, 00e3neuenu ¢ aKkmugu, yoviicasane Ha
PUCKa Ha OOe3neuenu ¢ AKMUGU WEHHU KHUJICA U UNOMEUHU UeHHU KHUMICA, PUCK Om npeoniawjane Ha
ofe3neueHu ¢ aKmueu UEeHHU KHUMCA U UNOMEYHU WEeHHU KHUudMca, uHgecmuyuonen puck om TBA, kakmo u
nOo6UUIEHO HUGO HA KpeOumen puck nopaou npudoodueanemo na ABS/MBS.

Hueecmuyuume ¢ noogonda mozam cvuio o0a 0voam u3NoHceHU HA NOGUUIEH Kpeoumen pucK nopaou
npudobusanemo Ha cyan 3a Kpeoumno Heusnwvianenue (CDS).

Océen mosa, 3a 0onviHumenna ungopmayus euxcme knaysume, nocouenu ¢ I'nasa XX ,,/lonvainumenna
ungpopmayua®, C,,CHELITHUOUYHHU IIPABHJIA, [IPHIOKHMH 34 IOHOPCKH I1O/[®OH/T“

Patrimoine

Hondounst (,,JoHOpCcKUAT HOHA) e MHBECTHpA Hal-Maiko 85% OT CBOMTE HETHU aKTHBH B JsU1oBe Ha Amundi
Patrimoine (,,YnupamsaBamus ¢oua™) (kaac OR), B3amMeH ¢oHA, yupeleH Mo (PPEHCKOTO 3aKOHOAATEICTBO M
kBamudunupan kato ynpasmssamo [TKUIILK cermacao Jupekrusa 2009/65/EO. Ilopagu ToBa WHBECTHUIIMOHHATA
MOJMTHKAa HAa noadoHa cienBa na ObAe MpodyeTeHa 3aeHO C NpocrekTa Ha YmpasisBamwus (orza. Llemure n
WHBECTHIIMOHHATA MOJIUTHKA 1€ Ca CIeTHHUTE:

- VHBecTnnmonHaTa e Ha YnpasnsBamus (GOHI € Ja NOCTHIHE Ho-100pa BB3BphINaeMocT ¢ 5% B cpaBHEHHE C
MUHAIUTE TOIMHHU Ha KamutammsupaHus uHiuekc EONIA, koiTo mpenacTaBisfBa Kypca Ha NMapUYHHUTE Mazapu B
EBpo3onara, cies npucnagaHe Ha TEKYIIUTE TAKCH.

- Karo ce uma npenBui MHBECTUIIMOHHATA 1), THBECTUIIMOHHOTO MpEJCTaBsHe Ha Y IpaBiisiBamys GOHJ HE MOXKe
Jia ObJIe CPABHEHO C TIO/IXO/ISIIL UHJIEKC.

- 3a J1a ce MOCTUTHE Ta3W MHBECTUIMOHHA 1, MEHU/DKBPCKUIT €KHIl Ha YTpasisiBamus (GoHI, Bb3 OCHOBA Ha
TEXHHS MaKpOMKOHOMHYECKH aHAJIW3 M MOHMTOPHHIa Ha OIIGHKAaTa Ha KJIACOBETe AaKTHBH, Mpuiara TI'bBKABO
yIpaBJiieHHE Bb3 OCHOBA Ha YOEXKICHUSTA, B THPCEHETO HA ONTHMHU3AIMS HA CHOTHOMIEHHETO PUCK — JOXOIHOCT 10
BCSIKO BpeMe. PasmperneneHneTo Ha akTHBHTE CE Ch3/aBa Ha OCHOBATa Ha NMPOTHO3M Ha €KHIA MO OTHOLIEHHE Ha
pa3IMuHM T1a3apy W HMBOTO HAa PHCKA, MPEACTAaBISIBAH OT BCEKM KJIAC aKTHBH. J(MBepCHUIMPAHUIT peakTHBEH
MEHUKMBHT TIPaBH BB3MOXHOTO Ja C€ aJanTHpa KbM JIBIDKCHUSTA Ha Ia3apa B ThPCEHE HAa YCTOMYMBOCTTA Ha
MIOCTUTHATHTE pe3ynraTu. ToBa pasnpesieneHne ce U3BbPIIBa Ype3 aKTUBEH U JupekTeH n36op Ha nesesu [TKUITLK
W/WIM 1IeHHM KHIDKAa C W3MO0JI3BAHETO HAa BCHYKHM BHJOBE KalMTaJOBM NPOJAYKTH, OOJIMrallid OT BCEKH
KBaJTM(HUKAIIMOHEH KJIac, MPOIYKTH Ha MAPUIHUTE Ma3apy WIA BATYTHU IPOTYKTH.

- I'moGannaTa excno3unus Ha YrpaBisBammusg (OHJ KbM KaNUTAJIOBUTE W BAIYTHUTE MMa3apu Ime ce Koiebae 3a
BCEKH €IMH OT Te3u Nazapu B AuanazoHa oT 0 g0 100% ot HeTHHTE akTHBU. MoaudummpanaTa mpoabIKUTETHOCT
Ha OOJUTAIMKUTE W Ha YacTTa Ha MapW4yHUS masap mie ObJe B quana3ona ot -2 1o +10. YopasasBanusat GoHIT MOxe
Ja TBHpPryBa BBB BCHYKM Treorpad)CKd 30HH W Ja TPaBH WHBECTHIMOHEH H300p BBB BCHYKM pa3Mepu Ha
Kanutanm3anus. PoHABT € N3I0KEH Ha BAITYTEH PHCK.

- YnpaBnsgBammar (OHI MOXE Ja BCThIIBA B CJEJIKM 32 BPEMEHHA IOKYNKa M IPOJAXO0a Ha LEHHU KHHXA.
JepuBaTHBHU (MHAHCOBM HMHCTPYMEHTH, BKIIIOUMTEIHO KPEIWTHH JIEpUBATHUBH (CyaloBe 3a HEW3IUIAIlaHE Ha
KpPEIUTH Ha €JMH €MUTCHT WM BBPXY HHACKCH, Kato ,ltraxx“ m ,,CDX®) cpmo morar ma ObaaTr M3MOJI3BaHH 3a
XeKUpaHe W/WIH 33 eKCIIO3UIINS, H/NIIN 32 apOuTpask, M/WIIM 3a TeHepUpaHe Ha CBPBHXEKCIIO3HUIUS U 110 TO3W HAYMH
3a pa3IMpsIBaHE Ha €KCIIO3MLMATA HA YIpaBiIsiBaius (OHI Ha/l HETHUTE AaKTHBH.

- Hernmsar nmoxon Ha VYmpapnsgBamus (OHI aBTOMAaTHYHO CE€ pasMpenessi W HErOBUTE HETHH peau3upaHu
KaIUTaJIOBH Te€4ajOW aBTOMAaTHYHO CE€ PEHHBECTHPAT WJIM PA3IMpeneNsiT BCSKa TOAWHA, KAKTO € OMPEAEICHO OT
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VYnpasmsBamoro napyxectBo. Ocranamure 15% 0T HeTHHTE akTWBHM Ha HOAQOHAA mie OBAAT WHBECTHPAHH B
JIMKBUHU aKTUBU U (UHAHCOBHU JIEPUBATHU HHCTPYMEHTH CaMO 32 LIEUTE Ha XEIKHUPAHETO.

Oceen puckoseeme, nocouenu 6 ,IlIpedynpercoenue 3a pucka“ 6v6é 6veedeHuemo KoM uacmma
wMynmukanumanoe nooono”, uneecmuyuume 6 noogondoa mozam oa 0OvOam U3NONHCEHU HA PUCK RpU
ManKume u cpeoHume OpyHcecmea U Ha NOGUUIEH KPeOUmeH PUCK NOPAOU U3NOJI36AHEMO HA CYan 3a KpeoumHo
Heusnvanenue (CDS).

Ocgen mosa, 3a Oonvinumenna uHgopmayus eudicme kaayzume, nocouenu 6 Inasa XX ,/lonvanumenna
ungpopmayua“, C,,CHELTU®HIHHU IIPABUJIA, IIPH/IOKUMH 34 /IOHOPCKH IIOJA®OH/T“.

BFT Optimal Income?!?

IenTa Ha TO3M NMOADOHI € MOCTUIaHETO Ha MO-100po mpexacTaBsHe oT uHAekca Eonia Capitalized ¢ mosede ot 5%
Ha roAuinHa 0a3a 3a MHBECTUIIMOHEH XOPU30HT OT 3 TOAMHHM U CJIe OTYMTAHE Ha Pa3XOJUTE 32 TaKCH.

3a mocTHraHe Ha Ta3u JaSAl HOZ[(bOHZ[T)T npujiara CTpaTerus 3a HOI[60p Ha O6J'II/IFE[III/II/I W aKIMy 3a HU3BJIMYAaHC Ha
CTOHHOCT OT rna3zapure Ha 06nnrau1/n/1 " KallUTaJOBUTE Ia3apu, KaTO CHUHICBPEMCHHO C€ MO3WIHMOHHPpA IO I'bBKaB
Ha4¥H 110 OTHOICHNEC HA NKOHOMHWYCCKUTC U (bI/IHaHCOBI/ITe IHUKIIN.

B®3 ocHOBa Ha KOMOMHHMpaH MHOTOKPHUTEPHEH (PMHAHCOB aHAIN3 HA BCEKH EMHUTEHT MHBECTHUIIMOHHUAT MEHUIUKBD
ce cTpeMH Jia moabepe oOnuranyy Wi aknuy, KaTo Mpejajiara aTpakTUBEH KYIOH WM JUBHICHT, U 1€ MHBECTHPA
OCHOBHO B!
- IICHHM KHIDKa Ha EeMHTCHTH, KOMTO MMaT TJaBeH O(HC WIM U3BBPIIBAT OCHOBHA YacT OT ACHHOCTTA CH B
EBpomnetickus cpro3 unu OUCP;
- o0yranuy, OLCHEHH KaTO BUCOKOAOXOHH, 32 10 50% OT HEeTHUTE aKTHBH.

Excno3sunusra keM akiuu e onae Mexny 0% u 30% oT HEeTHUTE aKTUBH.
y

IIpu cia3BaHe Ha TOPENOCOYCHUTE MOJUTHKH MHBECTULIMOHHUAT MEHUDKBP MOXE CHIIO J]a MHBECTUPA U BbHB:
- MHCTPYMEHTH Ha MapuU4HMSA Masap;
- JIETIO3UTH;
- KOHBEPTHUPYEMH OOIIUTAIN;
- mutoe/akrmu Ha [TKUTTLK w/wmu qpyru [TKU 3a 1o 10% OT HETHHTE aKTHBH.

L[eJ'ITa IIpHA UHBECTUIUHNUTE, KOUTO HE Ca ICHOMUHHUPAHU B €BPO, € CUCTEMATUYIHO XCKUPAHC.

@duHAHCOBHU J€pPUBATHBHU HHCTPYMEHTH, BKIIOUUTENHO (roubpcu, onuny, Gopybpan, BapaHTH, CyaroBe, KpeAuTHA
JIepUBaTHBH (CyalloBe 3a HEeW3IUIAlllaHe Ha KPEAWTH Ha €IWH €MHUTEHT U BBPXY MHAEKCH), 1€ Ce M3MOI3BAT KaTo
HepasJeslHa 4YacT OT HWHBECTUI[MOHHATAa MOJMTHKA M CTPATETHUTE 3a XePKHUpaHe, e(PEeKTHBHO yIpaBlieHHE U
CBPBXEKCIO3ULIUS.

OcHoBHaTa BanyTa Ha MoAQOH/a € eBPOTO.
Target Coupon?3

Hondounst (,,JoHOpCKUAT HOHL) IIe HHBECTHpa Hali-Maiko 85% OT cCBOMTE HETHW aKTHWBHU B JsU1oBe Ha Amundi
Revenus (,,YmpasmsBammst o) (xmac OR), B3aumen ¢oHn, ydpeneH mo (pPeHCKOTO 3aKOHOAATEICTBO W
kBanu¢unupad karo ynpasissamo [TKUIILK cernacno dupekrusa 2009/65/EO. Ilopagu ToBa MHBECTUIIMOHHATA
NoJMTHKAa Ha nozadoHa cienxsa jga Obae MpouyeTeHa 3aeJHO C NpocHeKkTa Ha YmnpasisBamus ¢oun. Llenute u
WHBECTHLIMOHHATA MOJIMTHKA IIE Ca CIICTHHUTE:

Ilenra Ha YnpapnsBamus (GOHA € Ja eKCIUIoaTHpa IpeMus 3a JOXOIHOCT OT IIMpOoKa cdepa HA MHBECTHpAHE,
OCHOBHO B OOJTUTAIINH, C IOMOINITA Ha TFBKABO YIPAaBJICHUE, 0a3upaHO Ha yOeKAECHHUS.

12 Tosn nopgdoHA e ce aktuempa Ha 10 maii 2016 T.

13 Toan noadoHa e ce akTuempa Ha 28 anpun 2016 r. Toau noadoHa, e ctaHe JJoHopcku doHa Ha Amundi Revenus, dopeHckus
YnpasnsBauy, poHa, cuntaHo ot 28 anpun 2016 r.
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Karo ce nma npeaBua HHBECTUITMOHHATA 1€, ”HBECTUIIMOHHOTO MPEICTaBsIHE Ha Y TIpaBisBaniys GOHI HE MOXKeE J1a
ObJIe CPaBHEHO C MOAXOISIT HHIEKC.
Ocranamute 15% ot HeTHuTe akTuBM Ha JlOHOpCKHsS (OHA e ObJAT MHBECTHUPAHH B JIMKBUIHU AKTHBH M
(hUHAHCOBU JICPUBATHBHU MHCTPYMCHTH CaMO 3a LIEJIUTE Ha XCIKUPAHETO.

3a mocTHraHe Ha Ta3W WHBECTHIMOHHA IEJ MHBECTHIMOHHUSAT MCHUIDKBD Ha YmpasisBamus (OHJ aHATU3UPa
BCHYKH BHUJIOBE WHBCCTHIMOHHU BB3MOXXHOCTH, OCHOBHO Ha MEXIYHAPOJIHHTE TMa3apd Ha oOJMramuu, c
JTUBEpCU(HKAINSA HA BATyTHUTE WIM KAMUTAJIOBHUTE Ma3apu. Toil ThPCH M MOAOMpA IECHHW KHUXKA U UHCTPYMCHTHU
BB3 OCHOBA Ha MOTEHIIMAJa MM Ja TeHepupaT J0XO0/, Taka 4e Ja MOXKe Jja paslpeness peIoBHH nedanon. Pasmepst
Ha pasIpeeNIeH s T0X0I e ObJe OMpeaesTH eKErOTHO OT YIPaBIIBAIIOTO IPYKECTBO Bb3 OCHOBA HAa OYaKBaHATa
BB3BPHIACMOCT Ha aKTUBUTE B MOPTQOIHOTO.

W3bpanute akTHBH ce (OKyCHpaT BBPXY HYONWYHH M YaCTHH OOJIMTallMH OT BCHYKH Treorpadcku obiacty,
JICHOMUHHpaH! BBB BaimyTuTe Ha uieHoBere Ha OVCP. OGmuranmure me ObaaT moaOuMpaHu B3 OCHOBA Ha
NpelieHKaTa Ha WHBECTHLMOHHMS MEHWDKBD O OTHOIICHWE Ha BBTPEIIHATa IOJIMTHKA 3a HaOJIOJICHHE Ha
KpeOuTHUS pUCK. VIHBECTHLMOHHUSAT MEHMKBD Ha YmpapisBamus (oOHX HAMa Ja Ce OCHOBaBa CamoO WU
ABTOMATHYHO Ha PEUTHHIUTE HAa arcHUMUTE NPH U3BBPIIBAHE Ha TO3M MOAOOP W MOXKe Ja M30HMpa [EeHHH KHUXA C
BCSIKAKBM PEUTHHTH, BKJIIOUMTEIHO IIGHHM KHIDKA, W3BECTHH KaTo ,,BUCOKOJOXOJIHH, KOHUTO MOXeE Jaa ca
CHEKYJIATHBHU IO CBOSITA CHIIHOCT.

VYupasusBamuat (OHJ e WHBECTHPa B OONUTAIlMM W MHCTPYMEHTH Ha mMapuyHusa masap noHe 70% OT HeTHHTE
aKkTUBH. VIHBECTHIIMOHHUAT MCHUKBD MOJKE J1a WHBSCTHPA B aKIIMU C BCIKAKBH pa3Mepd Ha KalWTaIH3alus 0e3
pasrpaHWYCHHE [0 OTHOIICHHE Ha CeKTopa u reorpadusara. Excriosummsara Ha YnpaisiBamust GOHI KbM aKIIUH IIIe
ce xonebae 10 20% OT HEeTHHUTE aKTHBHU. | ToOaTHaTa SKCHO3HIN Ha YTpaBisaBamus (GoHI KbM BATYTHHUS Ma3ap Iie
ce xkonebae B quanazoHa ot 0 1o 100% oT HETHHUTE aKTHBH.

VYnpapnsBamusar Gponn Moxke cbino aa uaectupa B ABS/MBS 1o 20% oT HeTHHTE aKTHUBH U B JSUIOBE/aKIMU Ha
MKUTIIK w/nnu gpyru [IKU o 10% ot HeTHHUTE aKTHBH.

VYnpasnsiBamusat (OHI MOXKE Ja BCThIIBA B CICIKMA 3a BPEMCHHA IIOKyNKAa W MPOoJak0a Ha [ECHHH KHHXKA.
HepuBatrBHN (DUHAHCOBM WHCTPYMEHTH, BKIIOUHTEITHO KPEIWTHH ICPUBATHBH (CyaroBe 3a HEW3IUIANAHE Ha
KpEIUTH Ha eIWH €MUTCHT WM BBPXY HHACKCH, Karo ,ltraxx“ m ,,CDX*) cpmo morar na ObIaT M3MOI3BaHU 3a
XeIDKUPaHe /WK 3a eKCIIO3UIINS, W/IITH 32 apOUTpaK, H/WiTH 3a TeHepupaHe Ha CBPHXCKCIO3HIINS U 110 TO3HW HAYHH
3a pa3IIupsBaHEe HA CKCIIO3UIUATA Ha YIIpaBIABaIIys (OH] HaJl HETHUTE aKTHBH.

OcHoBHaTa BasryTa Ha MoJQoH/1a € €BPOTO.

Onpedenenusim auGbPUONHC 8 CbOMEEHICHIGUE CbC CyMAmMd HA HOMUHANHO RPUOIUdICEHUE, RPEnOPLUAH Om
ESMA, ce ouakea 0a 0vde okono 600%. Onpedenenomo HUBO HA TUEBLPUOIHC 6 CLOMEEMCHIGUE C MemMOOaA 34
3a0vadcenue, KOUMO CbOMEEMCMmed HA HOMUHATHOMO RPUOUdCEHUE Clle) OMmuumane HA MeEXHUKume Ha
HemuHz u Xeodycupawjume mexHuku, ce ouaxea oa o6voe 200%. Monsa, eusxcme Ilpunosycenue IV Hzmepeane u
ynpaeieHue Ha pucka 3a 0onvianumenna ungopmayusa. Tvit kamo oepusamueu mozam 0a 6vOAM U3NON3EAHU 3d
HOCMUZzAHe HA UHEECMUUUOHHAMA Uell, HHBOMO HA PUCKA MOJiIce 0a ObOe Yeeuueno 8 HAKOU Cayuau.

D. HWHAEKCHU TIOAPOHJOBE

OcBeH ako He € MOCOYEHO JIPyro B ONHMCAHMETO Ha KOHKpeTeH MoA(GOHI M BHHArM NPH Cla3BaHE HA BCHUYKU
MPWJIOKMMHU OTPaHMYEHUS NIPH UHBeCTHpaHe (BWXTE ,,JlombiHurenHa nndopmarus: [IpaBomMoiius 1 orpaHn4eHus
IIpY MHBECTUpaHe ), 10 OTHOLIEHUE Ha MoA(OHI0BETE Ce Npuilarar CleJHUTE MPUHIINIIH:

- B menra m WHBECTHIIMOHHATA TOJUTHKA Ha BCEKH MOAMOHI, KAKTO € OMUCaHa IMO-A0Jy, IMO30BaBAaHETO HA
reorpadcka TEpUTOPHsI WIM Ha HAIMOHATHOCTTa Ha IIEHHA KHHTa C€ OTHAcs 1o reorpadckara 30Ha WIH
Jbp)KaBaTa:

@) B KOATO € CSAAIUILECTO HAa APYKECTBOTO WM CE HAMHUPA EMUTCHTDBT, W/WIn
@) B KOATO APYKECTBOTO WJIN EMUTCHTHT OCBHIICCTBABA 3HAYMUTE/IHA YaCT OT ,HCfIHOCTTa CH.

- Bcekn mondonx mMoxe ma MHBECTHpAa BBB (MHAHCOBH JCPUBATUBHH WHCTPYMEHTH C LN XEKHpaHEe M
e(heKTHBHO YyIpaBlIeHHWE Ha NoOpT(deiina, TpH cra3BaHe HA YCIOBUATA WM OTPAHUYCHUATA, 3aJOKCHH B
MHBECTULUOHHATA MY IOJUTHUKA.

- Bcexu noadoHn cho Taka ©Ma MpaBo Ja U3MOJI3Ba TEXHUKH U HHCTPYMEHTH, CBbP3aHU C MIPEXBBPIIMMH IEHHU
KHIDKa ¥ MHCTPYMEHTH Ha MapUYHUSA Ta3ap MPHU YCIOBUATA M B PAMKUTE Ha OTPaHUYCHUSATA, 3aJI0KCHH B IIaBa
XX ,,JomenanTtenna napopmanus, b. , JIOMbIHATETHN HHBECTHIIMOHHN OrpaHrdeHus ™, oT T. 1.4 10 1.6.
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- HO,Z[(bOHZ[OBCTe, KOWUTO BB3HAMEPSABAT 1Ta M3IIOJI3BAT ICHHW KHHXKA, 00€3IeYCHN C AKTHUBU W/WUJIM HMIIOTCUHH
OGJ'H/IFE[III/II/I, HU3PpHUYHO 1€ 'O TOCOYaT B UHBECTULIMOHHATA CHU MTOJIUTHKA.

OOpbIla ce BHUMaHUE HAa HHBECTUTOPHUTE BbPXY CleTHHUTE (aKTH:

- CriocoOHOCTTa Ha WHAEKCHHTE NOAGOHIOBE Ia MPOCIENIBAT MPEICTABIHETO HA HHIEKCA, ITOCOYCH B
WHBECTHIMOHHATA MTOJUTHKA HA BCEKH MOAMOHI, MOXE Ja Ce MOBIHAE OT (aKTOPH KaTo pa3XxoIuTe 3a OpoKepH
W TpaH3aKIHH{, TEKYIIUTEe TaKCH Ha MNOA(OHIA, HECHOTBETCTBUSTA INPH OLEHKUTE MEXTY HpPUTEKaBaHUTE
LICHHHU KHIDKA M ChOTBETHUTE MHAEKCH (KaTO HAJMYHOCT Ha IICHU KHIDKA).

- OcHoBHaTa BaJlyTa, IOCOYC€HAa B MHBCCTULIMOHHATA IOJUTHUKA Ha AaJCH HO,Zl(i)OH,Z[, HC OTpa3siBa HEMIPEMECHHO
BaJIyTUTEC HA UHBECTULIUUTE MY.

- MHBecTHIMK B MHBECTUIMOHHH (DOHIOBE OT 3aTBOPEH HMJIM OTBOPEH THII MOXE Jla JOBEIAT 10 AyOJHpaHe Ha
TaKCH W Pa3XOJH, C M3KIIOYCHHE Ha TAKCUTE 3a 3alMCBaHE, KOHBEPTUPAHE U OOPAaTHO M3KYIyBaHE, KOUTO HE
Morar aa 0paaT IyOnupaHu B CIydail HA MHBECTHIIUH BBB (POHAOBE, MOAKPEITHE 0T Amundi.

- .B ciyyaii Ha HHBeCTHUpaHe B MHBECTHLIMOHHH (DOHIOBE OT 3aTBOPEH THII, KOUTO B CTpaHaTa CH Ha IPOU3XOA HE
ca oOEKT Ha TOCTOSHEH HaJq30p OT HaJ30peH OpraH, Ch3IaJeH 10 CHjaTa Ha 3aKkOoH 3a oOe3ledaBaHe Ha
3amuTara Ha MHBecTHTOpHTE, DOHIBT MOXE 1Ma Oblle M3JIOKEH HA MO-TOJIEMU PHUCKOBE (Karo HamlpHMep Io-
PEeIKH Bb3MOXKHOCTH 32 OCBOOOXKIAaBaHE OT MHBECTHUIIMS, 3a0aBEHO IUIAlllaHEe WM HENOJNydYyaBaHEe Ha MapUYHH
CpeCcTBa OT HACPEIIHO IJIallaHe Mo CAeJKa, KAaKTO U ChACOHU CTPYKTYPH, IPEIOCTABAIIM [T0-MaJKa 3aIlHUTa)

- Korato ToBa € CAWMHCTBCHUAT HA4YUH 3a IMOJTYy4YaBaHC Ha JOCTHII A0 3aTBOPCHU ITa3apu, DoHABT MOXKE C OIVIC] Ha
JaIacH HO,I[(i)OH,I[, Jla THBECTHUPA YPE3 U3LAJIO MPUTCIKABAHU OT HEI'O CTPYKTYPH 34 MHBECTUPAHC, IPU yCJIOBUC YC
TaKuBa CTPYKTYpHU C€ KOHTPOJHUPAT C(I)GKTI/IBHO oT (I)OH,Ha n crasBatr ,I[eﬁCTBaH.IPITG KbM MOMCHTA
WHBCCTUIMOHHU IIpaBujia U OTPaHUYCHUA Ha donga 1 Ha CHOTBETHUS HOZ[(bOHJI.

IIpenynpe:xknenus 3a puckoBeTe
Mo npuHIMI MHAECKCHUTE MOA(DOHI0BE MOXKE Ja Ca U3JI0XKEHH Ha Ma3apHH, BAIYTHU U JIMKBUIHHU PUCKOBE.

Wznon3BaneTo Ha JACPUBATUBHU MHCTPYMCHTH OT HAKOU HOJI(i)OHI[OBe KaTo 4aCT OT MHBECTULMOHHUA UM MPOLCC U
CHeHI/I(i)I/ILIHI/I WHBCCTUIIUOHHU CTPATETUX MOXKE Ja JOBCIAC N0 H3JIaraHC Ha PUCKOBE, CBbpP3aHU C YINPABJICHHUCTO U
HWHBCCTHUIMOHHATA CTPATCTUs, KAKTO U PUCKOBEC, CBbP3aHU CbC CACIIKHUTE C ACPHUBATUBU.

OcBeH TOBa, Thif KaTO MHBECTUIIMHTE Ha JaJieH MOA(OH] MOTaT Jja Ce MPaBAT WU XeIKUPAT BbB BAIYTH, PA3IHIHH
OT OCHOBHATa My BallyTa, NPUAOOMBAHETO HA AKIMUTE Ha MOA(OHIA MOXKE Jja JOBEJE JI0 U3/IaraHeToO Ha BAIYTEH
PHCK.

Ipodun Ha pucka

WuBectupaneTo B Te3u moAQOHIOBE BOAM JO MOEMaHE Ha OIpE/EICHH PUCKOBE, KAaKTO € OIMCAHO I0-TOpe B
LHlpexynpexneHue 3a puckoBere. B 3aBUCHMOCT OT yCIOBHSATA Ha Ia3apa MHBECTUTOPHUTE TPsOBa Jja ca TOTOBH Ja
MIOHEecaT HepeaJn3WpaHu 3aryOu OT ITbPBOHAYAJIIHUTE CH WHBECTHIMU 3a JaJ€H IIepHOJ OT BpeMe HWIH JIOpH
JEHCTBUTEIHN 3aryOH, ako pemar fa ce OCBOOOIAT OT WHBECTHUIMHUTE CH B HeOmarompusTeH maszap. TpsOBa na ce
0TOENeXH, Ye HUTO aKIMHUTE Ca TapaHTUPaHH, HUTO IVIABHUIATA € 3allUTeHA M Ye He MOXKE J1a MMa CHUTYPHOCT, 4e
aKIuuTe e ObaaT N3KyNeHH 00PaTHO 110 [IEHATa, Ha KOSTO ca 3alHCaHH.

IIpodua Ha THNNYHUA UHBECTUTOP

B cBemiunara Ha HWHBECTULIMOHHUTE LECJIU U CTPATCTUU HA TE3U HOI[(l)OH,Z[OBe TC Ca NoAXOoIdAlMr €IUMHCTBCHO 3a
HWHBECTUTOPH, KOUTO:

- Ce CTpEeMsIT KbM yBeJIMUaBaHE HAa CTOWHOCTTA Ha KallUTala B ABJITOCPOYEH ILIAH;

- HE THPCAT PEJOBEH JIOXOA OT CBOUTE MHBECTUIMH (C M3KIIOYCHHE HA WHBECTHTOPHTE, 3aIlMCBAIlM aKnuu 0e3
HaTpyIBaHe);

- ca CKJIOHHHM Jia ITI0eMaT YBEJIMUCHN PHUCKOBE, CBbP3aHN C MHBECTHPAHE B Uy)KJCCTPAaHHH LIEHHH KHIDKA; U

- MOrar Jia yCTOSIT Ha BOJATHIHOCT.

WNHaexcHuTe moapoHI0BE MOTAT Jia ce KJIaCU(UIIUPAT B CIETHUTE TIOKATETOPHUH:
- Wupexcau mondoHI0BE, HHBECTUPAIIH B JSJIOBH HHCTPYMEHTH
- MHJICKCHHU NOA(DOHIOBE, HHBECTUPAIIX B JIBITOBH HHCTPYMEHTH
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1. MWupexcHu noadonmose: Unaexcnu noaoH0Be, HHBECTUPALIHU B /ISIIOBU HHCTPYMEHTH

Llenta Ha WHOEKCHHUTE NMOA(POHIOBE, MHBECTHPAINM B [SUIOBM HHCTPYMEHTH, € Ja BB3IPOU3BENAT CHhCTaBa Ha
MHJEKCa, TOCOYCH B MHBECTHILHOHHATA ITOJUTHKA Ha MOAPOHIA, KaTO HOCTUTHAT MAJIKO I10-I00pPO MHBECTHLIHOHHO
IpeNCTaBsiHe OT TO3H MHIEKC, MOIbPKAUKH MHOTO MaJIKa I'peliKa IIPH NpociIeasBaHe.

3a 1a MOCTUTHE TO3HM MAJIKO MO-JOOBp pe3ynTaT, HHBECTHLHOHHHAT MEHHDKBD MOXKE 1a M3IIOJN3BAa M CICIHUTE
HOAXOIY Hapel C OCTaHAIHTE:

- 3aeMaHe Ha [IeHHH KHIDKA C LeJ 1a ce Ch3ale MOCTOSTHEH U3TOYHUK Ha JOXOJ M/WIM 3a NPUJIaraHe Ha TeXHHUKH 32
JaHbYHA ONTHMU3ALMS, ITO3BOJIBAIIN €()DEKTHBHO YIPABICHHE HA PA3NpPEACIICHUETO Ha TUBUICHTH, IOJYYEHH OT
o oHNa;

- YIpaBJIcHHE Ha MPOMEHHUTE B ChCTABa HA MHACKCA, KAKTO M THPTOBCKH IPEATIOKECHUS 3a MOTIbIIaHe: IpHiIaraiku
CBOHMTE MO3HAHMA 3a Ia3apUTE W OYaKBAaHMATA CH, MHBECTHLHOHHHAT MEHUIDKBD MMa 3a IIeJ Jla OIpeNeNH Haii-
MNOAXOIAIIMA MOMEHT 3a mpoiax0a WIIM INOKyNKa Ha aKLU{ 32 ONTHMH3HMpaHEe Ha IIEHHTES W/WINM PHCKOBETE,
CBBP3aHH C TE3U ONCPaLUH.

OcBeH TOBa HMHAEKCHUTE MOA(POHIOBE, MHBECTHUPAIIA B [SUIOBU HHCTPYMEHTH, C€ MOJUUHSBAT HA CHEHUPHYHU
MpaBuJia M0 OTHOIIECHHWE HA TUBEPCH()UKALNATA Ha PUCKA: TE MOTAT Jla MHBECTHpAT He moBede oT 20% OT HETHHUTE CH
AKTHBH B aKI[UU W/WIU IBJATOBU IICHHU KHWKA, U3aJICHA OT CIUH U ChIU eMHUTEHT. To3u mpeneneH pasmep ¢ 35%,
KOraTo TOBa C€ OKake OIPAaBJaHO OT M3KJIIOUUTEIHH OOCTOATENICTBA Ha Ia3apa, MO-CHELHANHO MPH PEryIupaHu
nasap, KbIETO ONpEICICHH IEHHU KHIDKA WM HHCTPYMEHTH Ha MapUYHUS Ma3ap ca CHIHO JIOMHHHpAIIH.
WuBecTUIUATA 0 TPEASTHUS pa3Mep OT 35% e paspeleHa caMo 3a €UH eMUTEHT. Te3u Creluainy npaBuia obaue
He ce npuarar 3a noadoun ,,Index Equity World Real Estate*. 14

Wunexcuure noaQoHI0Be B aKIWHU, KOMUTO HM3MOJ3BAT TEXHMKU 33 CHMHTETHYHO BB3MPOU3BEKAAHE, OCBEH TOBA Ca
W3JIOKEHU Ha PUCK OT KOHTPAreHTa, CBbp3aH C W3IO0JI3BaHEeTO Ha jepuBaruBure. OOpaTHO, TEXHUKUTE 32 (PUIUUECKO
BB3MPOU3BEIKAAHE IMO3BOJIIBAT AMPEKTEH NOCTHI JO KOMIIOHEHTHTE Ha HWHJEKca, 0e3 JOIBIHUTEICH PHCK OT
KOHTpAareHTa.

TexuukuTe 3a CHHTSTHYHO BB3IPOU3BCIKAAHC JaBaT Ha HOZ[(l)OHZ[OBeTe ABTOMATUYHA aKTyajln3alus Ha
CKCIIO3MIIMUTE KBbM KOMIIOHCHTHTC Ha HMHIACKCA M TCIjlaTa Ha TC3HM KOMIIOHCHTH. O6paTHO, Opu TCXHUKUTC Ha
(1)I/ISI/I‘IGCKO BB3IMPOU3BCIKAAHC TC3MU AKTyaJIU3allUU CC U3BBPUHIBAT OT MHBCCTUIIMOHHUA MCHHUKBP, KOCTO MOXKC 1a
AOBEAC 10 YBCINYABAHC HA I'PCHIKATA ITPU NPOCICASABAHC.

H3non3BaHero Ha (1)I/ISI/I‘IGCKO BB3IPOMU3BEIKIAAHEC MOXKE Aa JOBCAC 10 IMMO-BUCOKH HMBA HA PAa3XOAUTC 3a TPAH3aKIIUU
OTKOJIKOTO CHHTETUYHO BB3ITPOU3BEIKIAHE.

TCKyH.[OTO PpasnpeaAcacHuC MCKAy (1)1/131/1‘1601(0 1 CUHTCTUYHO BB3IPOU3BCIKIAHC MOXKEC J1a 6’B,I[e TMOJIYYCHO 0e3I1aTHO
B CCOAIMIICTO Ha q)OHJZ[a, IpyH NMTOUCKBAHE.

Index Equity Emerging Markets

LenTa Ha TO3u noAdoH] € na Bb3npou3Besie cheraBa Ha uHaekca MSCI Emerging markets, kaTo mocTirHe Majiko
1o-100pH pe3ynTaT, MOAAbPKaiKi MHOTO MaJlka TpelIka mpy MpocieasBaHe.

[MoadoHabT nenu Aa MOCTHIHE HUBO Ha TpellKa IPU MNpOoCiedsBaHe, NMPHU KOETO TOJHUIIHOTO KojieOaHHe Ha
pas3jrKaTa BbB BbE3BPBUIACMOCTTa MEXKY IMMOCTUTHATUA OT HO}Iq)OH}Ia WHBECTUIIMOHCH PE3YJITAT U TO3U OT HETOBUA
HHEKC OOMKHOBEHO HsAMa Ja mpeBumaBa 2%. MEHWDKBPBT LEIH Ja MOMIbp)Ka eXeJHeBHAaTa Ipelika Ipu
npocneassane nox 0,50%.

EKCHO?)I/IL[I/IS[Ta KbM MHACKCA 1€ CE€ MOCTUTa YPE3 q)HSPI‘-ICCKO BB3MPOU3BEIKIAHE, C IPEKU MHBECTULINU BbB BCUYKHU
CbCTaBH Ha HHJCKCA. Bce TaK, 3a Ja C€ CrpaBsA € BXOIAANIUW W MU3XOIAIIW MApUYHH MOTOIM, a CBIIO U C HAKOU
KalMTaJIOBH MECTHH OCOOCGHOCTH Ha ma3apa (IOCTBII 10 Ma3apa, JIMKBHIHOCT, MECTHH JaHBIH), MEHUKbPBT 1IE
MOXEC ga cpbuycTaBa (1)H3I/I‘IGCKOTO BB3IMPOU3BEKIAHEC CHC CUHTETUYHO BB3NPOU3BCKIAAHE YPE3 ACPUBATH, KATO, HAPE
¢ apyru, ¢roubpcn. B ciiydall Ha CHHTETHMYHO BB3MPOU3BEXKIAHE, MOAPOHIBT MOXKE Ja TBPXKH JNCMO3UTH, KATO
CHIIEBPEMEHHO 3ala3Ba MbJIHATA eKCIIO3MIIUS KbM MHEKCA.

WNunexewsT Ha To3u noadoun e ,,MSCI Emerging Markets. MSCI Emerging Markets e uHIekc Ha KOpHTHpaHa
razapHa KamnuTamu3alus, IMPEeTersieH CHOpsIMO CBOOOTHO ThpryBaHWTe oOemMu Ha 1meHHH kHWka (free float),
MpeIHa3HauYeH 32 M3MEPBaHe Ha MHBECTHIIMOHHOTO MPEJCTAaBsSHE Ha pa3BUBAIIUTE Ce IbpKaBH. PebamaHcupaHe Ha

14 Tosun noadoHA He e noadoHA € NpocneasiBaHe Ha MHOEKca Mo CMUCHIa Ha yrneH 44 ot 3akoHa ot 17 gekemspu 2010 T.
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nnnexca MSCI ce ninanupa 4eTHpH IBTH TOJUIIHO (B Kpast Ha (eBpyapu, Mai, aBrycT U HOeMBpH). B nonbianeHue
MOJKeE Ja C€ U3BBPIIBAT €KEJHEBHU MPOBEPKH B ClIyuyail Ha 3HAUUTEIHHM NMPOMEHH B KalUTaIoBaTa CTPYKTypa Ha
JaJieHa KoMmIaHus (ciauBaHe/mipuaoOuBane, n3aaBaHe Ha rosemu npasa wiu [PO u ap.). [IpaBunaTa 3a peBusus Ha
nnnexca MSCI u nonenHuTeNHA MHPOPMALUS OTHOCHO OCHOBHUTE KOMIIOHEHTH HA MHJEKCAa MOTaT Ja ce HaMepsT
Ha ampec WWW.Mmsci.com.

OcHoBHATa BaJlyTa Ha HOL[(I)OHZ[a € IATCKUAT J0J1ap.

OcBeH puckoBere, NOCOYEHM B Touka ,llpexymnpexaeHue 3a puckoBere” BbB BbBeJAeHHETO Ha 4YacT
wHHIeKcHN noA¢oHI0Be*, HHBECTHIIUMTE B TO3M NOA(POHI MOxke 1a ObIAT U3/105KEHH U HA PUCKOBE, CBbP3aHHU
ChC CTPAHUTE C HOBOBH3HUKBAIIU/PA3BUBAIIU C€ UKOHOMMKH.

Index Equity Euro

LenTta Ha TO3M moAdoHI € na Be3mpou3Bene cheraBa Ha mHAekca MSCI EMU, xaro mocturHe mainko mo-no0pu
pe3ynraty, NOAAbPKaKY MHOTO MaJIKa IPELIKa IIPY IIPOCIECAIBAHE.

[MoadouabT nenu Aa MOCTHIHE HUBO Ha TpellKa MpH IpOcielsBaHe, NMPH KOETO TOMUIIHOTO KojebaHue Ha
pas3jrKaTa BbB Bb3BPBIIACMOCTTa MEKIY IMMOCTUTHATUA OT nombonﬂa WHBCCTUIIMOHCH PE3YJITAT U TO3U OT HETOBUA
HMHICKC OOMKHOBEHO HsiMa na mpeBuinaBa 2%. MEHWDKBPBT IEIM Ja MOMIbpKa €XKCIHCBHATA IpeliKa HpU
npocneassane nox 0,50%.

Tosn mondonn mHBecTHpa Hal-Masnko 75% OT HETHWTE CH AKTHBHM B aKUUM HAa APYXKECTBA ChC CENAIUILNE U
PETHCTPHUpPAHK Ha peryiupaH nasap B EBpo3oHara.

Excno3unusita KbM HHJEKCA II€ C€ MOCTHIa Ype3 (PU3MYECKO BB3IPOU3BEKAAHE, C IPEKH MHBECTUIIMU BHB BCUUKU
ChCTAaBU Ha MHAeKca. Bce mak, 3a Ja ce cmpaBsi ¢ BXOAAIIM M M3XOMAAIIM MapUYHU MOTOLM, a CBIIO M C HIKOU
KalMTaJIOBH MECTHH OCOOEHOCTH Ha ma3zapa (ZOCTBII 0 Ia3apa, JIMKBHIHOCT, MECTHH JAHBIM), MEHHDKBPBT e
MOXeE J]a chueTaBa (pU3NYECKOTO BH3MPOU3BEKAAHE ChC CHHTETUYHO BB3IPOU3BEKIAHE UPe3 JIEPUBATH, KaTO, HApEe
¢ apyru, ¢roubpcu. B ciydail Ha CHHTETMYHO BB3NMPOU3BEXKAaHE, NOA(GOHIBT MOXE Jla IBPXKU JETNO3UTH, KaTo
CBIIEBPEMEHHO 3ala3Ba ITbJIHATA EKCIIO3UINSI KbM HHAEKCA.

Uupekcst My e ,,MSCI EMU“. MSCI EMU (EBpomeiicku WKOHOMHYECKH W MOHETApPEH CBHI03) € HMHICKC Ha
KOpUTMpaHa Ia3apHa KalWTalu3alys, NPeTeriieH CIpsMO CBOOOIHO THPryBaHHTE 00eMH Ha NeHHM KHmka (free
float), mpeHa3HaueH 32 U3MepBaHe HAa HHBECTUIIMOHHOTO IPE/ICTaBSHE HA I1a3apa Ha aKIUH HA AbPXKABU B PAMKHUTE
Ha EBpormeiickiss HKOHOMIYECKH M MOHETapeH chio3. Pebanmancupane Ha mHAekca MSCI ce mmaHupa 4eTHpu mbTH
roauinHO (B Kpast Ha QeBpyapu, Mail, aBTycT M HOEMBpH). B mombiiHEeHHe MoKe Jla ce M3BBPIIBAT €)XKEIAHEBHU
MPOBEpPKM B CIOy4al Ha 3HAUYMTENIHM MIPOMEHM B KalWTajloBaTa CTPYKTypa Ha JajJeHa KOMIIaHUA
(cnuBaHe/mpunoOuBane, n3gaBane Ha rojemu npasa wid [PO u ap.). [lpaBunara 3a peBusus Ha unaexca MSCI u
JOIIbIIHUTEIHA HH(OPMALU OTHOCHO OCHOBHHUTE KOMIIOHEHTH Ha HHIEKCA Ca Ha Pa3NoI0XKeHHe Ha WWW.msci.com.

OcHoBHaTa BaryTa Ha Moa(pOH/IA € EBPOTO.

Index Equity Europe

Lenra Ha To3m mondoH € na Bh3MpousBene cheTaBa Ha uHIekca MSCI Europe, kaTo MOCTUTHE MajKo IO-I00pH
pe3ynTaTH, MOATbPKAHKN MHOTO MajKa Ipelika MpH IpocieIsIBaHe.

[MondouapT menu na NMOCTHIHE HUBO Ha TpEIlKa IIPU MNpOCieAsBaHe, NMPH KOETO TOJHMIIHOTO KojeOaHWe Ha
pasyiMKaTa BbB Bb3BPBIIAEMOCTTa MEX/Y IMOCTUTHATHUS OT MoA(QOH/Ia HHBECTULIMOHEH PEe3yiITaT U TO3U OT HErOBHS
WHJIEKC OOWKHOBEHO HsAMa Ja mpeBuinaBa 2%. MEHWDKBPBT LENU JAa MOJIbpKa €XKEJIHEBHATa TI'pelika Ipu
npocneassane nox 0,50%.

Excriosunmsita KbM HHJIEKCA 1€ C€ MOCTHTa 4pe3 (U3MYECKO BBH3IMPOU3BEKAAHE, C TIPEKH MHBECTUIIMH BHB BCUYKH
ChCTaBU Ha MHAEKca. Bece mak, 3a ga ce cmpaBsl ¢ BXOAAIM U M3XOAAIIM MApUYHU MOTOLM, & CBIIO M C HIKOU
KallMTaJIOBH MECTHH OCOOEHOCTH Ha maszapa (ZOCTBII JI0 Ia3apa, JIMKBHIHOCT, MECTHH JIaHBIM), MEHWKbPBT IIIE
MOXe€ J]a chueTaBa (PU3NYECKOTO BBH3MPOU3BEKAAHE ChC CHHTETUYHO BH3IPON3BEXKIAHE Upe3 JEPUBATH, KaTo, Hape
¢ apyry, ¢roubspcu. B citydail Ha CHHTETHYHO BB3NPOU3BEXKAaHE, MOA(GOHIBT MOXKE Jla IbPXKH JETO3UTH, KaTo
CBILEBPEMEHHO 3aMa3Ba II'bJIHATA €KCIO3UILUSA KbM HHIEKCA.

WNunexcst Ha moadonaa e ,,MSCI Europe®. MSCI Europe e wHIEKC Ha KOpHTHpaHa Ta3apHa KalmWuTaIA3aIns,
MIpeTersieH CcupsMO cBOOOIHO THpryBaHHWTe oOemu Ha meHHW KHmKa (free float), mpeaHasHadyeH 3a M3MepBaHe Ha
WHBECTHLIMOHHOTO IpEJICTaBsIHE Ha Ma3apa Ha aKLMK Ha JbpXKaBUTE C pa3BUTH na3zapu B EBpona. Pebanancupane Ha
nnnexca MSCI ce nnanupa 4eTHpH IBTH TOJUIIHO (B Kpast Ha (eBpyapu, Mail, aBTycT U HOeMBpH). B nompianeHue
MOJKeE Jia C€ U3BBPIIBAT €KEJHEBHU MPOBEPKU B Cllyuyail Ha 3HAUUTEIHHU NMPOMEHH B KallUTajIoBaTa CTPYKTypa Ha


http://www.msci.com/

60
JajieHa KoMmaHus (cauBaHe/mpuaoOBaHe, u3aaBaHe Ha rojemu mnpasa wim IPO u mp.). IlpaBunaTa 3a peBu3us Ha
unnexca MSCI u nombianuTenHa nHGOPMAIMS OTHOCHO OCHOBHHTE KOMIIOHEHTH Ha MHEKCA Ca Ha Pa3MoJIOKEHHE
HAa WWW.mSci.com.

OcHoBHaTa BasryTa Ha Mo oH/Ia € €BPOTO.

Index Equity Japan

HCJ'ITa Ha TO3HU HO,H(l)OH[[ € Ja BB3INPOU3BCAC ChCTaBa Ha MHJCKCA MSCI Japan, KaTO IIOCTHUI'HEC MaJIKO HO-L[O6pI/I
pe3yiTaTu, noam)pmaﬁxu MHOT'0O MaJika I'pClIKa Ipu MmpociacaiaBaHe.

I[ondoHabT menM Ja MOCTUTHE HUBO HA TpElIKa IPH MPOCIesIBaHe, MPH KOETO TOJHMITHOTO KojcOaHWe Ha
pa3iuKara BbB BB3BPBIAEMOCTTa MEXK/Y MOCTUTHATHUS OT MOAPOHIa HHBECTHIIMOHEH PEe3y/ITaT U TO3U OT HErOBHS
WHICKC OOWKHOBEHO HsAMa Ja mpeBumaBa 2%. MEHWIKBPHT IEIH JAa IMOANbp)Ka eXeIHEeBHAaTa TIpeliKka Iph
npocieassane oz 0,50%.

Excno3unmsaTa KbM WHAEKCA IIE Ce TIOCTHTa Ype3 H3HYECKO BB3NPOU3BEKIAHE, C IIPEKH HHBECTHIINU BHB BCHUKU
CbCTaBM Ha MHJAEKca. Bce mak, 3a 1a ce crpaBs ¢ BXOJSAIIM M U3XOASAIIM MapUYHU TOTOLM, a CHLIO M C HAKOU
KalUTaJIOBH MECTHH OCOOCHOCTH Ha ma3zapa (IOCTBII IO Ma3apa, JUKBHIHOCT, MECTHU JAHBIN), MCHUIDKBPHT IIC
MOJKE J1a ChueTaBa (PU3MYECKOTO BH3IMPOU3BEKIAHE ChC CHHTCTUYHO BH3IPOU3BEKIAHE UpE3 ICPUBATH, KAaTO, HAPE.
¢ apyru, ¢roubpcu. B ciaydall Ha CHHTETHYHO BB3MPOU3BEKIAHE, MOA(GOHIBT MOXKE A3 IBPKU JCMO3UTH, KATo
CBLIEBPEMEHHO 3ala3Ba MIbJHATa €KCIO3UIU KbM HHJIEKCA.

Wnupekcwst Ha TO3u moadouxa e ,,MSCI Japan“. MSCI Japan e wHAEKC Ha KOpPHTHpaHa ITa3apHa KallUTAJM3aIlus,
IIPETErJIeH CIpAMO CBOOOJTHO THPryBaHHTEe 0oOeMH Ha neHHM KHiKa (free float), mpenHasHadeH 3a n3MepBaHE Ha
MHBECTHIIMOHHOTO TIPEICTaBsIHE Ha IMazapa Ha aknuu Ha Smonus. PeGamancupane Ha mHaexca MSCI ce mraHmpa
YeTHUpH IbTH TOJUIIHO (B Kpas Ha (eBpyapH, Mai, aBTyCT M HOEMBpH). B mombiHeHne Moxe a ce M3BBPLIBAT
©KEIHEBHM MPOBEPKH B CIydall Ha 3HAYUTEJHM IPOMEHM B KallUTanoBaTa CTPYKTYpa Ha JaJeHa KOMITaHH
(cmmBane/ipunoOMBaHe, M3MaBaHe Ha rojemu npasa win [PO u ap.). [IpaBunara 3a peBusus Ha mHAcKca MSCI n
JOIBJIHUTEIHA WH(OpMalys OTHOCHO OCHOBHUTE KOMIIOHEHTH Ha HHJEKCa MOraT Ja ce HaMmepsT Ha ajpec
WWW.msci.com.

OcHoBHaTa BayTa Ha MOAGOHAA € SMOHCKATA HeHa.

Index Equity North America

Ienrta Ha TO3u MOA(GOHI € 1a Bh3npousBeae cheraBa Ha uHaekca MSCI North America, KaTo MOCTHTHE MaJIKO MO-
J0OpH pe3yNaTaTy U MOAIbPIKaiKd MHOTO MaJjIKa rPelIKa Py MPOCIIeIsiBaHe.

[MoadouabT nenu Aa MOCTHIHE HUBO Ha TpellKa IPU NpoCieAsBaHe, NMPU KOETO TOJUIIHOTO KojeOaHue Ha
pas3jrKaTa BbB BB3BPBUIACMOCTTa MEXKY IMMOCTUTHATUA OT HO}Iq)OH}Ia WHBECTUIIMOHCH PE3YJITAT U TO3U OT HETOBUA
WHJEKC OOMKHOBEHO HsiMa Ja mpesumaBa 2%. MEHWIDKBPBHT LENH Ja MOJIIbpXKa eXeJIHEBHATa Tpelika Mph
npocneassane nox 0,50%.

Excrio3unusita KbM HHJIEKCA 1€ C€ MOCTHIra Ype3 (GU3MYECKO BB3IPOU3BEKAAHE, C TIPEKH MHBECTUIMH BB BCUYKH
ChCTaBM Ha MHIEKca. Bce mak, 3a 1a ce cmpaBsi ¢ BXOJSIIM M M3XOAAIIM IApUYHU MOTOLM, & CHIIO M C HIKOU
KalMTaJIOBH MECTHH OCOOEHOCTH Ha maszapa (IOCTBII JI0 Ma3apa, JIMKBHIHOCT, MECTHH JIaHBIN), MEHUDKBPHT e
MOXe€ J]a ChueTaBa (pU3NIECKOTO BH3MPOU3BEKAAHE ChC CHHTETUYHO BH3IPON3BEXKIAHE Upe3 JEPUBATH, KaTo, Hape
¢ apyry, ¢roubspcu. B ciryyall Ha CHHTETHYHO BB3NPOM3BEXKAAaHE, MOA(GOHIBT MOXE Ja ABPXKH JAEHO3UTH, KaTo
CBILEBPEMEHHO 3ama3Ba IIbJIHATA SKCIO3UIU KbM HHAeKca. MunekchT Ha To3u noadony e ,,MSCI North America®.
MSCI North America e UHJIEKC Ha aKIMH, EMUTHPAaHH OT CEBEPHOAMEPHKAHCKM KOMITAaHMH C TOJISIMAa M CPEAHA
KanmuTanu3anys. Beska aknus oT MHIEKCa € MpeTeriieHa B 3aBUCHMOCT OT pa3Mepa Ha HeWHaTa KaluTalu3aliusd,
KOpHTHpaHa ChC CBOOOMHO ThpryBaHHTe 0O0eMu Ha neHHH KHIKa (free float). Pebanancupanero Ha maaexca MSCI
ce IUTaHUpa YeTHPH ITbTH TOAWIIHO (B Kpas Ha ¢eBpyapH, Maid, aBIyCT U HOEMBpH). B nomsiHEeHHE MOXe Ha ce
M3BBPIIBAT €KEJTHEBHU INPOBEPKH B Cilydail Ha 3HAYUTEIHM NMPOMEHHM B KallMTajJoBaTa CTPYKTypa Ha JdajicHa
KOMITaHus (CIMBaHe/Mpuo0uBaHe, n3aBaHe Ha roieMu npasa win [PO u ap.). [IpaBunaTa 3a peBU3us Ha HHJEKCA
MSCI u nompaHUTETHAa WHGOPMANKS OTHOCHO OCHOBHHTE KOMITOHGHTH Ha HMHJEKCAa ca Ha pPas3loIOKEeHHEe Ha
WWW.msci.com.

OcHoBHATa BaJlyTa Ha HO,I[(I)OH,H& € MIATCKUAT J0J1ap.
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Index Equity Pacific ex Japan

Ienra Ha To3u noAdoOHA € na Bh3npoussene cberaBa Ha mHAckca MSCI Pacific ex Japan, kaTo mocTUrHe Majiko mo-
BHCOKHU PE3yJATaTH OT HETO U MOJIbPiKa MHOTO MaJiKa IPeIlKa MpH MpocieasiBaHe.

[MoadonapT nenu Aa MOCTHIHE HUBO Ha TpellKka NPU HpOCIeAsBaHE, MPU KOETO TOJUIIHOTO KojleOaHWe Ha
pasiiMKara BbB BB3BPBILAEMOCTTa MEXK/Y IMOCTUTHATHUS OT 1MOJ(OH/Ia HHBECTHLIMOHEH PE3YITaT M TO3U OT HETOBHUS
WHJIEKC OOMKHOBEHO HsMa Ja mpeBumaBa 2%. MEHWDKBPBT LENU JAa MOJNbpKA €XKEJHEBHATa TI'peliKa Ipu
npocneassane nox 0,50%.

Excnosunusata KbM HHJAEKCA 1€ CE MOCTHUra qpes3 q)HBI/IquKO BB3IMPOU3BEIKIAHC, C IMPCKU MHBECTUIIMU BbB BCUYKH
ChCTaBU Ha MHJEKca. Bce MnakK, 3a [Ja c€ crpaBsd C BXOIAAIIU U U3XOJAIIN MapU4YHU MOTOILH, a ChIIO U C HAKOU
KaIuTaJ0BH MECTHH OCOOEHOCTH Ha rnazapa ()IOCT”I)H A0 Imaszapa, JUKBUAHOCT, MCCTHHU [[aH’bHI/I), MCHUKBPBT 1€
MOXKEC Ja CbycTaBa (bH?:I/I‘-ICCKOTO BB3MPOU3BEIKIAHC CHC CUHTCTUYHO BB3NPOU3BCIKAAHE YPE3 ACPUBATU, KATO, HAPCI
C IpyTrH, (1)}0‘-H)pCI/I. B cnyqaﬁ Ha CHMHTCTUYHO BBH3NPOU3BCIKAAHEC, HOH(i)OHH’bT MOXC Ja ABPKU ACMO3UTH, KATO
CBUICBPEMECHHO 3alla3Ba IIbJiHaTa €KCIIO3UIIUA KbM MHICKCA.

,,MSCI Pacific ex Japan" e uagekcsT Ha To3u nmoadpona. MSCI Pacific ex Japan e mHIEKC HAa KOpUTHpaHA MazapHa
KaluTaJIu3anus, IpeTeryieH CIps MO CBOOOAHO ThpryBaHHTe oOemu Ha neHHM KHMXKa (free float), mpennaznaden 3a
U3MEpBAHEC Ha HWHBCCTUIIMOHHOTO MNPEACTAaBAHC Ha Ila3dapa Ha aKIWUW Ha ObpXaBUTE C pPa3BUTHU IIa3apu B
TuxooKkeaHCKHsl peruoH, ¢ u3kiIoYeHue Ha Snonus. Pebanancupane Ha unaekca MSCI ce miaHupa YeTHpH ITBTH
roaumHo (B Kpas Ha ¢eBpyapu, Maid, aBTyCT U HOEMBpH). B JOMBIHEHHE MOXKE [a CE M3BBPIIBAT CIKCIHECBHU
IIPOBEPKU B cnyqaﬁ Ha 3HAYUTCJIHU NOPOMEHU B KaluTalloBaTa CTPYKTypa Ha JdaJicHAa KOMIIaHUA
(cnuBaHe/mpunoOuBaHe, u3naBane Ha rojemu npasa wiu [PO u ap.). [IpaBunara 3a peBusus Ha unaexkca MSCI u
JOIbIHUTEIHA HHOPMALU OTHOCHO OCHOBHHUTE KOMIOHEHTH Ha HHJEKCA Ca Ha Pa3NoI0oXKeHHEe Ha WWW.msci.com.

OcHoBHaTa BasyTa Ha MmoQoH/a € €BPOTO.

Index Equity USA

Ilenta Ha TO3M TMOAGOHA ¢ na BB3MpoU3Bene ChcTaBa Ha uHIekca S&PS500, kaTo MOCTHrHE MAJIKO IMO-A00pH
pe3yaTaTH, MOAIbPIKARKH MHOTO MajlKa IpeIika PU IpOoCieIsiBaHe.

[MoadouabT nenu Aa NMOCTHIHE HUBO Ha Tpellka NpPU HpOCieAsBaHe, MPU KOETO TOJHUIIHOTO KojleOaHue Ha
pas3jrKaTa BbB BB3BPBHUIAEMOCTTA MEKAY MOCTUTHATUA OT HOI[(bOHI[a HWHBCCTUIIMOHCH PEIYJITAT U TO3U OT HETOBUA
WHJEKC OOMKHOBEHO HsiMa Ja mpeBumaBa 2%. MEHHIKBbPBHT LENH Aa TOIAbpXKa e€XelHEBHaTa Tpelika Tpu
npocneassane nox 0,50%.

ExcnosunmsaTa KbM WHAEKCA 1€ C€ IIOCTHTa Ype3 (PU3MUSCKO BBH3IMPOU3BEKIAHE, C IPEKH HHBECTUIIMYA BHB BCUYKH
ChCTaBM Ha MHJAEKca. Bce mak, 3a ma ce crnpaBsd ¢ BXOJSAUIM U M3XOAALIM MApUYHM MOTOLHM, a ChIIO U C HSKOU
KaIUTaJIOBU MECTHH OCOOCHOCTH Ha Masapa (JOCTBII 0 Ia3apa, JUKBUIHOCT, MECTHH AAHBIN), MEHUIKBPHT I
MOJKe J1a ChueTaBa (PU3NYECKOTO BB3IPOU3BEXKIAHE ChC CHHTETUYHO BBH3MPOU3BEKIAHE UpE3 AEPUBATH, KaTO, Hape
¢ apyry, ¢roubpcu. B ciiydail Ha CHHTETHYHO BB3NPOU3BEXKAaHE, NOA(GOHIBT MOXE Jia IbPXKHU JETO3UTH, KaTo
CBIIIEBPEMEHHO 3alla3Ba IIbJIHATA €KCIIO3ULIU KbM UHIEKCA.

WNupexkcesT Ha moadounna e ,,S&P 500°. S&P 500 ¢ uHaekc Ha KOpUTHpaHa Ma3apHa KamuTaIU3allisl, IPETerieH
copsMo cBOOOMHO ThHpryBaHuTe oOemu Ha meHHH KHIKa (free float), mpemHasHaueH 3a W3MepBaHE Ha
WHBECTHIIHOHHOTO TIpeJCTaBsHe Ha ma3apa Ha akuuu Ha CAILl. PebGamancupane Ha mHaekca S&P 500 ce mraHmpa
YEeTUPH IBTH TOJUIIHO (3-THsl METHK Ha Mecell MapT, IOHHU, CENTEMBpH, JEeKeMBpH). B nombiHeHHe, MOXke 1a ce
M3BBPIIBAT €KEAHEBHH IPOBEPKH B CIydall Ha KOPIOpPATUBHM JeicTBUs. JlombiHHUTENIHA WHPOPMAUS OTHOCHO
OCHOBHMUTE KOMIIOHGHTM Ha WHIEKCA € Ha pas3mojiokeHne Ha Www.standardandpoors.com u  Ha
www.supplemental.spindices.com/supplemental-data/eu.

OcHoBHaTa BanyTa Ha MOAQGOH/A € MATCKUAT J10J1ap.

Index Equity World

LlenTta Ha TO3M mMonGOHA € Aa Bh3NpoM3Bene chcTaBa Ha mHAekca MSCI World, xaro mocturune Majiko mo-noopu
pe3ynTaTu, NOANbPKANKH MHOTO MajKa IpelIKa IpU IpocIeisiBaHe.

HOH(bOH}IBT e JAa NOCTUIHE HHMBO Ha I'pCIIKa HIpU MPOCICAABAHC, IPU KOCTO TI'OJUIIHOTO KojicbaHue Ha
pas3jarKaTa BbB Bb3BPBIIACMOCTTA MCKAY IMMOCTUTHATUA OT HO,Z[(l)OHJIa HWHBECTHUIIUMOHCH PE3YJITAT U TO3U OT HErOBUA
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MHJIEKC OOMKHOBEHO HsMa Ja mnpeBuinaBa 2%. MEHWDKBPBT LMW JAa NOJNbpKA €XKEJHEBHATa TI'pEeliKa IpU
npocneassane nox 0,50%.
Excrniosunusra KbM MHJIEKCA 1€ ¢€ NOCTUra 4pe3 (HU3HYECKO BB3IPOU3BEKIAHE, C IPEKH UHBECTULINH BbB BCHYKH
CBCTaBH Ha MHIEKca. Bee mak, 3a 1a ce chpaBs C BXOAAIIM M W3XONAIIM HMApUYHHU IOTOLM, a CBIIO M C HIKOU
KallMTaJIOBU MECTHH O0COOCHOCTH Ha Iazapa (IOCTBI A0 Na3apa, JUKBUAHOCT, MECTHH JAHBIH), MEHHDKBPBT IIIe
MOXe J]a chueTaBa (PM3MYECKOTO BB3IPOU3BEKIAAHE ChC CHHTETHYHO BH3IPOM3BEXKIaHE Ype3 AEpPHUBATH, KaTo, Hape
¢ apyru, ¢rouspcu. B ciyyail Ha CHHTETHMYHO BB3NPOM3BEXKIAaHE, MOAPOHIBT MOXE Ja ABPKU ACMO3UTH, KaTo
CBIIEBPEMEHHO 3aIla3Ba IIbJIHATa eKCIIO3UIMS KbM HHIEKCA.

HupexcsT Ha To3u oadous ¢ ,,MSCI WORLD®“. MSCI WORLD e uniekc Ha akilii, EMUTHPAHH OT KOMITAHUHU OT
Pa3BUTH ABPXKABH C TOJSIMA M CpelHA KamuTanum3anus. Beska akiys OT WHACKCA € MPETeriicHa B 3aBUCUMOCT OT
pa3Mepa Ha HeliHaTa KaluTalUu3aIusl, KOpUrupaHa chC CBOOOJHO ThPryBaHUTE 00eMH Ha 1leHHHU KHuKa (free float).
Pebanancupanero Ha mHAekca MSCI ce miaHupa YeTHpU MBTH TOAUIITHO (B Kpas Ha (eBpyapu, Maii, aBrycT U
HOEMBpH). B mombiHEHHE MOXe N1a ce W3BHPIIBAT €KEIHEBHHU IPOBEPKH B CIydaill Ha 3HAYHTEIHH IPOMEHH B
KaIuTajJoBaTa CTPYKTypa Ha JaJeHa KOMITaHUs (ClIuBaHe/npuaoOuBaHe, W3aBaHe Ha roeMu npasa wiu [PO u ap.).
[IpaBunara 3a peBm3us Ha wHAekca MSCI u mombiaHHTENHA WHPOPMALNS OTHOCHO OCHOBHHUTE KOMIIOHEHTH Ha
MHJEKCa MOTAT JIa ce HaMepsT Ha aapec WWW.MSCi.com.

OcHoBHATa BaJlyTa Ha HOL[(I)OHZ[a € IATCKUAT J0J1ap.

Index Equity World Real Estate®®

Ienrta Ha To3u MOA(OH € a cIeBa Bhb3MOXKHO Hal-MIOCIEIOBATEIIHO HHBECTUIIMOHHOTO MPEICTABSIHE HA MHICKCA
»FTSE EPRA/NAREIT Developed” u ga cBeme 10 MHHMMYM pas3jiMKaTa MEXIy MPEACTaBIHETO CHM M TOBAa Ha
HHCKCA.

IMondoHabT HEAM Ja MOCTUTHE HHUBO HA TPEIIKa MpH MPOCICAIBaHe, MPH KOETO TOAMIIHOTO KojiecOaHuWe Ha
pa3jiKKaTa BbB BB3BPBIIAEMOCTTa MEXKIY MOCTUTHATHS OT MOA(MOHIa UHBECTUIIMOHECH PE3YJITaT U TO3H OT HETOBHUS
HUHICKC OOMKHOBEHO HsMa na npeBuiiaBa 2%. MEHUIKBPHT IETH A3 MOAIBpPKA CKEIHEBHATA TpelIKa MpU
npocneassane nox 0,5%.

ExcnosunusaTa KbM HHICKCA IIE Ce MOCTUra upe3 (YU3MIecKO BBH3MPOU3BEKAAHE, C IIPEKH WHBECTHIINU B ITOBEUCTO
ChCTaBM Ha MHJAEKca. Bce mak, 3a ma ce cnpaBs ¢ BXOISALIM U U3XOISIIM MAapUYHU HOTOLM, & CHLIO U C HAKOU
KaIUTaJIOBH MECTHH OCOOCHOCTH Ha Ia3zapa (IOCTBII IO Ma3apa, JUKBHIHOCT, MECTHH JaHbBIN), MCHUIKBPBT I
MOJKe J1a ChueTaBa (PHU3MYECKOTO BB3IPOU3BEXKIAHE ChC CHHTETUIHO BBH3MPOU3BEKIAHE UpE3 ACPUBATH, KAaTO, HAPEI
¢ apyr#, ¢roubpcu. B ciaydail HA CHUHTETHYHO BB3MPOM3BEKIAHE, MOA(DOHIBT MOXKE Ia IBbPIKU ACMIO3ZUTH, KATO
CBLIEBPEMEHHO 3aI1a3Ba IIbJHATA €KCIIO3UIUS KbM HHJIEKCa.

HunexcsT Ha noadouaa e ,,FTSE EPRA/NAREIT Developed”. Uunexcst ,,FTSE EPRA/NAREIT Developed™ e
MHJIEKC Ha aKIIMH, TPOEKTHPaH Ja Mpocje/sBa MPEICTaBIHETO Ha JIMCTBAHW KOMIIAHMW 33 HEIABMXMMHU UMOTH U
WHBECTULIMOHHHU TPHCTOBE 32 HEABM)XKUMH UMOTH OT pa3BUTHTE ObpxaBH. KOMIOHEHTUTE Ha MHIEKCA, KOPUTHPAHH
crpssMo cBOOOTHO THpPryBaHWTe oOeMu Ha neHHH kKHmka (free float), ca n30paHu W OIEHEHU IO OTHOUICHHE Ha
JHMKBUIHOCTTA, pa3Mepa M NMPUXOAUTE, 32 Ja Ce TapaHTHpa, Ye MHACKCHT € WHBECTUpyeM. PebanaHcupaHeTo Ha
MHJEKca ce IUIAaHWpa YETHPH NBTH TOOUIIHO Ha TpHMeceyHa Oa3a (MapT, IOHH, CENTEeMBPU M JCKeMBpH). B
JOITbITHEHHE, MOXKE J1a Ce W3BBPLIBAT ©KECIHEBHH PEBH3HMU B CIyYail Ha 3HAYMTEIHU NMPOMEHU B KalUTAalOBaTa
CTPYKTypa Ha JaJiecHa KOMIIaHus (CIMBaHe/Ipuio0uBaHe, n3aBane Ha rojemu npaea win [PO u ap.). [IpaBunara 3a
peBH3Msl Ha MHIEKCAa M JOMBJIHUTENHA MHPOpMalKs OTHOCHO OCHOBHHTE KOMIIOHEHTH Ha WHJIEKCa MOraT Ja ce
HaMmepaT Ha agpec Www.ftse.com .

OcHoBHaTa BanyTa Ha MoAQGOH/a € eBPOTO.
2. MWupexcuu noadonnose: Muaexcun noadonaose, HHBECTHPAIIM B IbJITOBU HHCTPYMEHTH

»Index Global Bond (EUR) Hedged*“!® me 0nae npemmenyBan B ,JIndex Global Bond“, cunTano or 8 wuam
2016 .

15 Toau noadoHA, He e noadoHA ¢ NpocreasiBaHe Ha MHAEKCa Mo CMUChNa Ha uneH 44 ot 3akoHa oT 17 gekemspu 2010 r.

16 Toan noadpoHa He e noadoHA € NpocneasBaHe Ha MHAEKca Mo cMUchna Ha yneH 44 ot 3akoHa ot 17 gekemspu 2010 r. CuutaHo
ot 8 tonn 2016 r., MHBECTULIMOHHaTa MONUTMKa Ha TO3n NoAdOHA e ce NMPOMEeHH, 3a Aa ce NpoMeHun nokasatenar ,JP Morgan
GBI Global Traded Index Hedged Euro® Ha ,JP Morgan GBI Global IG*“.
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[enTa Ha TO3u MOAGOHN € Aa cie[Ba Bb3MOXKHO Hali-[I0CIeI0BATEIHO HHBECTHI[HOHHOTO MPEICTaBsSHE HA WHIEKCA
,»JP Morgan GBI Global IGand* n xa cBexge 10 MUHIMYM pa3jiHKaTa MEKAY IpEACTaBSIHETO Ha MOAGOHIAa U TOBA Ha
WHJICKCa. 3a MOCTUraHe Ha Ta3u el NOAPOHABT IIe WHBECTUPA B IIEHHHU KHIDKA, MONOPaHU CHIIIACHO ChCTaBa Ha
MHJIEKCa, KOCTO MOJXKE JIa JIOBEJIC IO YBEIIMYAaBaHE HA TPEIIKAaTa IIPH MPOCIIEISIBaHE.

B pamMkuTe Ha TO3M METON 3a ABYCTCIICHHA W3BaJKa, WHBECTUIIMOHHUAT MCHHUIDKBD IIC H3MOJ3BA CIICIHHUTE

MOIXOIH:

- OnTHMHU3aIUA Ha MOPTQeia, U3BBPIICHA Ype3 CHIIOCTABSIHE Ha MOTU(PHUIIMPAHA MPOJABIDKUTECIHOCT, KaKTO 10
OTHOIICHHE Ha MaJIe)kK, Taka U Ha reorpad)CKo pasnpeieneHue;

- TIpolec Ha Moa0op, e fa ce u30epar o0NMuranuuTe ¢ Haii-BUCOKAa OTHOCHUTEITHA CTOMHOCT.

HO)I(l)OH)IT)T e Aa MOCTUTHC HHMBO Ha TI'pCIIKa IIpU IMPOCICAABAHE, MPHU KOCTO T'OJAUIIHOTO KojebaHue Ha
pas3jrKaTa BbB Bb3BPBIIACMOCTTa MEKIY IMMOCTUTHATUA OT HO,H(i)OH,Ha HWHBCCTUIIMOHCH PE3YJITAT U TO3U OT HErOBUA
HHIOCKC OOHKHOBEHO HsAMA Ja MpeBUIllaBa 1%.

Excriozunusita kpM HWHIOCKCA M€ CE€ MOCTUra 4pe3 NUPEKTHU WHBECTUINHU, W3IIOJI3BAHE HA ACPUBATUBU WJIN YPE3
KOM6I/IHI/IpaHC Ha JBaTta BUJaa HHBCCTHUIIHU. TexHuUKUTE 32 CHHTETHIHO BB3MNPOU3BEKIAHE TIOMJIEKAT HA PUCK OT
KOHTpAareHTa, CBbp3aH C HM3IOJ3BAHETO Ha JACPUBATHUBU. O6paTHO, TCXHHUKHUTEC 3a (1)I/I3I/I‘~ICCKO BB3MPOU3BECIKIAHC
TO3BOJIABAT AUPCKTCH JOCTHII 10 KOMIIOHCHTHUTE Ha MHACKCA, 0e3 JOMBJIHUTEJICH PUCK OT KOHTpArcHra.

TexHukHUTEe 3a CHHTCTUYHO BBH3MNPOU3BCIKAAHE J1aBaT Ha HO}I(I)OH}I& ABTOMAaTUYHA aKTyajlu3alusa Ha CKCIIO3uIuATa
KbM KOMIIOHCHTHTC Ha HHIACKCA W TCrjlata Ha TC3UW KOMIIOHCHTH. O6paTHO, npu TCXHUKHUTC Ha (1)I/I3I/I‘ICCKO
BB3MPOU3BEIKIAHE TE3U AKTyaJIM3allU C€ M3BBPUIBAT OT MHBECTUHHMOHHUA MCHUIKBP, KOCTO MOXKE Aa A0BEAC I0
YBEJIMYAaBAaHC Ha rpe€likaTa Impu NpociCasiBaHe.

3a Ja ynpasJiisiBa CBOsATA JIMKBUAHOCT, HOZ[(I)OHI[’BT MOXC J1a AbPKHU ACTO3UTHU WJIK J1a MHBECCTHPA B MHCTPYMCHTU HaA
apu4Hus masap ¢ MTHBCCTUIUOHCH peﬁTHHR

WupexcwT Ha TO3W oAdoHx e ,,JP Morgan GBI Global 1G*.

,,GBI Global“ e BomenmsiT naaekc Ha JPMorgan 3a nbpkaBeH OBIT ¢ (UKCHpaH JTUXBEH HpOIeHT. Toi m3MepBa
oOmara Bp3BpaIaeMOCT OT MHBECTHPAHETO B 13 maszapa Ha Abp>KaBHHU OONHTALUU B PAa3BUTU CTPAHU - ABCTpaus,
benrus, Kanana, J[danus, Opanuus, [epmanuns, Wranus, Snonus, Hunepnannusa, Wcnanus, [senws,
BemkoOputanns u CAILl. Manexcst GBI Global e wact ot ¢ammnusara wHACKCH 32 Ibp)kaBHU Aapirose ,,GBI
Pebanancupane ce H3BBPINBA €KEMECCUHO HA IBPBHS JICH OT CEIMHUIIATa HA BCEKH MECEIl, HE3aBUCHMO OT MECTHUTE
npasuuiy. [lo ToBa Bpeme ce BKIIIOUBAT CHOTBETHHUTE OOIMranuu (T.e. HACKOPO M3JaJIeHH OOJMTallH, OTBOPEHU
oOmuramnuu, o0JMranuy 3a 00paTHO W3KYIyBaHE WM M3/aBaHE, KOUTO Ca CTaHAIM MO-JTHUKBUAHHU). J[OMbIHUTEIHA
uH(pOPMAIU OTHOCHO 0a30BUTE KOMIIOHCHTH HA HHIEKCA € MyOIMKyBaHa HAa WWW.jpmorgan.com.

OcHoBHaTa BasTyTa Ha MoJQoH/1a € €BPOTO.

Index Bond Euro Corporate’

LenTa Ha TO3M MoAQOHN € Aa cieaBa Bb3MOXKHO Hal-TIOCIIeI0BATETHO HHBECTHIIMOHHOTO TIPEJICTAaBsSHE HA WHJEKCA
,Barclays Euro-Aggregate Corporate Index” m na cBeme OO MHHHUMYM pa3liUKaTa MEXAY NpPEACTAaBIHETO Ha
noAQoHIa ¥ TOBAa HAa MHJEKCA. 3a TIOCTUTAHE Ha Ta3W Iied MoAGOHABT IIe MHBECTHPA B LICHHU KHWXKA, IOA0paHn
CBIJIACHO ChCTaBa Ha MHJEKCA , KOETO MOXE /1a JIOBEJIE 10 yBEIUYaBaHe Ha IPEIIKaTa P NPOCIEsIBaHE.
B pamMkuTe Ha TO3M METOJ 3a ABYCTECNEHHAa H3BaJKa, MHBECTUIIMOHHMUAT MEHHDKBP IIE€ H3IOI3Ba CIIETHHUTE
MIOJIXO/IH:

e onTuMU3anus Ha noptdeiiia, U3BBPILIEHA Ype3 CHIIOCTABSHE Ha MOAU(DHINpPAHA TPOIBIDKUTEIHOCT, KaKTO

10 OTHOIIICHUE Ha IaJeX, Taka ¥ Ha reorpadcko pasnpeneeHue;
e mporiec Ha Moa0op, eI Ja ce n30epat OOIMranuuTe ¢ Hali-BUCOKAa OTHOCHUTENTHA CTOWHOCT.

HOZI(bOHH’I)T e Ja NOCTUIHE HHMBO Ha I'pCHIKa HIpU MPOCICAABAHC, IPU KOCTO TI'OJUIIHOTO KojicbaHue Ha
pas3jrKaTa BbB Bb3BPBIIACMOCTTA MECKIAY IMOCTUTHATUSA OT HO}I(I)OHZ[& HWHBECTUIIMOHCH PE3YJITAT U TO3U OT HErOBUA
HHICKC OOHKHOBEHO HsMa Ja MpeBUIlIaBa 1%.

EKCHO3I/IHI/I$IT3 KbM HMHJCKCA MIC C€ MNOCTHUIa 4Ype3 JUPCKTHU MHBCECTULIMU, U3NOJI3BAHC HA JACPUBATHBHU WM 4YpPE3
KOM6I/IHI/IpaHe Ha IBaTa BUJa HHBCCTHUIIUU.

TexHuknTe 3a CHHTETHYHO BB3NMPOU3BCKIAHE TMOJIC)KAT HA PUCK OT KOHTpArc¢HTa, CBbpP3aH C M3IIOJ3BAHETO Ha
JACpUBAaTUBU. O6paTHO, TCXHUKHUTC 3a (1)PI3I/I‘ICCKO BB3NPOU3BEKIAAHE TIO3BOJIIBAT OUPEKTCH JOCTHII 10
KOMITIOHCHTHUTC Ha UHJICKCA, oe3 JOIIBJIHUTEIICH PUCK OT KOHTparcHTa.

17 Tosu noadoHA He e noadoHA € NpocrnesiBaHe Ha MHOEKca Mo CMUCHIa Ha yreH 44 ot 3akoHa ot 17 gekemspu 2010 T.
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TexauknuTe 3a CHHTETUIHO BB3NPOU3BCIKIAHE TaBaT Ha HO,Z[(I)OH,Z[& ABTOMATHUYHA aKTyajln3alusa Ha CKCIIO3UOHuATa
KbM KOMIIOHCHTHTC Ha HHJIACKCA M TCrjlaTa Ha TE3HM KOMIIOHCHTH. O6paTHO, IIpu TCXHUKHUTC Ha (I)I/IBI/I‘-IGCKO
BB3NPOU3BCIKAAHE TC3U AKTyaJIM3allu CC€ HU3BBPIIBAT OT MHBCCTULMOHHUS MCHUIKBP, KOCTO MOXKE Ja JOBCIAC 10
YBCJIMYAaBAaHC Ha rpelikaTa mpu NpocCaCAsiBaHe.

3a Jla ynpasJjisiBa CBOSTa JIUKBUAHOCT, HOL[(i)OH)I’BT MOXKC J1a AbPKU ACTIO3UTU WUJIN Ja UHBECTHPA B MHCTPYMCHTHU Ha
napu4Hus masap ¢ MHBECTUIIMOHCH peﬁTI/IHF.

WupexcwsT Ha TO3M moadoH] € WHACKCHT ,,Barclays Euro-Aggregate Corporate Index®. MunexcsT ,,Barclays Euro-
Aggregate Corporate Index* mpocrmensiBa KOpIIOpaTHBHHTE WHBECTHIIMOHHU LEHHW KHIKA C (PUKCHpaH IOXOJ,
JCHOMUHHPAHH B €BpO. BrirrouBaHeTo ce 0OCHOBaBa Ha BalyTaTa HAa EMHUTHpAHE, @ HE Ha CEJAIHUIIETO HA EMUTEHTA.
IlenHuTe KHMXA, CHCTABIABAINN MHAEKCA, Ca ONPEICICHN KaTO MHBECTHIMOHHU (M3MOJI3Ba CE CPEACH PCUTHHT Ha
Moody's, S&P u Fitch) u mmar moHe emHa rogwHa IO OKOHYATENHHS MM Maaex. PebamaHcupaHe ce W3BBpIIBA
€KEMECeUHO B ITOCIEAHUS ICH Ha BCEKH Mecell.

JombnHutenHa WHpOpMaNMs OTHOCHO OCHOBHHTE KOMIIOHEHTH Ha HWHJIEKCa MOXKE Ja ce HaMepu Ha ajpec
www.barcap.com/indices.

OcHoBHaTa BasryTa Ha MojQoH/Ia € €BPOTO.

Index Bond Euro Govies?®

Lenra Ha To31M MOA(OHA € a cieBa BE3MOXKHO HAW-TIOCIeIOBATEIIHO MHBECTUIIMOHHOTO MPEICTaBSIHE HA HHACKCA
,»,BofA ML 1-10 year Euro Government Index” m ma cBeme mo MHHHMYM pa3iHKaTa MEXAY IPEICTaBIHETO HA
mondoHIa ¥ TOBa HA WHAEKcA. 3a MOCTUTaHEe Ha Ta3W IeNl MOAGOHIBT IIe WHBECTHpA B IICHHHW KHIKA, MOJOpaHH
CBIJIACHO CHhCTaBa HAa MHIIEKCA , KOSTO MOXKE Ja JOBEJE A0 YBEIMIaBaHEe Ha TPEIIKaTa IIpH MPOCIEIsBaHE.

B pamvkuTe Ha TO3M METON 3a ABYCTCIICHHA W3BaJKa, MHBECTHUIIMOHHUAT MEHHUIDKBP IIE H3MOJ3Ba CICIHHUTE
MOIXOIH:

. ONTHMU3alMs Ha MopTdeiisia, N3BbPIIEHA Ype3 ChIOCTaBIHE HAa MOJU(UIMPaHa MPOIBIDKUTEIHOCT, KAaKTO
0 OTHOLICHHUE Ha MAJIe)K, TaKa U Ha reorpa)cko pasnpeeeHue;
. npotec Ha noAdop, eI Ja ce n3depar 0OIUrauuuTe ¢ Hali-BUCOKa OTHOCHTENHA CTOHHOCT.

[MoadouabT nenu Aa MOCTHIHE HUBO Ha TpellKa NpH IpOcielsdBaHe, NMPH KOETO TOMUIIHOTO KojeObaHue Ha
pa3iiMKaTa BbB BB3BPBIIAEMOCTTa MEXK/Y IMOCTUTHATHUS OT MOA(OH/Ia HHBECTHLIMOHEH PE3yNITaT ¥ TO3U OT HErOBHS
MHJIeKC OOMKHOBEHO HMa J1a peBuiana 1%.

Excriosunmsita KbM HMHJEKCA II€ C€ MOCTHra Ype3 AWPEKTHH MHBECTUIMH, M3IIOJ3BaHE HA NEPUBATHBH WIIM YPE3
KOMOMHHMpaHe Ha JABaTa BUIa MHBECTUIIHH.

TexHUKNTE 32 CHHTETHYHO BB3MPOU3BEKAAHE IOJUICKAT HA PUCK OT KOHTPAreHTa, CBHP3aH C H3IOJI3BAHETO Ha
nepuBatuBd. OOpaTHO, TEXHUKUTE 32 (U3NYECKO BB3NPOU3BEKAAHE IO3BOJISIBAT JUPEKTEH JOCTBII JIO
KOMIIOHEHTUTE Ha MHJEKCa, 6€3 JOIIBIHUTEICH PUCK OT KOHTPAreHTa.

TeXHUKNTE 38 CHHTETHYHO BB3IMPOU3BEKAAHE JaBaT Ha MoAQOHIa aBTOMaTHYHA aKTyaJu3alys Ha eKCIIO3MLUITA
KbM KOMIIOHEHTHTE Ha HWHJEKCa M Terjara Ha Te3u KOMMoHeHTH. OOpaTHO, IpH TEXHUKUTE Ha (DU3HYECKO
BB3IPOU3BEXKIAHE TE3M aKTyaJH3alll{ Ce M3BBPIIBAT OT WHBECTHLMOHHUS MEHUIKBD, KOETO MOXE Jla JTOBEIE IO
yBeJIMYaBaHe Ha TpenIkaTa Mpy IpocieisBaHe.

3a ;a ynpasisiBa CBOSITA JIMKBUIAHOCT, MOA(GOHIBT MOXKE Jja IbPXKU ACHO3UTH WIX 132 HHBECTHPa B MHCTPYMEHTH HA
TIApUYHMSA T1a3ap ¢ MHBECTUIIMOHEH PEHTHHT.

WupekcwT Ha TO3W oAdoHx e ,,BofA ML 1-10 year Euro Government Index*.

Wupekcst ,.BofA Merrill Lynch® e mpoektupan Taka, 4e Aa oTpa3siBa BB3MOXXKHO HAii-TOYHO MAa3apuTe Ha
oOnuramnuy, 3a KOUTO ce oTHacs. PebalaHCHpaHETO ce HM3BBPIIBA €KEMECECYHO B TMOCICTHHS JCITHUYCH JCH Ha
Mecela, He3aBUCHUMO OT MECTHHUTE MpasHUIM. JlombIHUTENHA WH(OPMAIUSI OTHOCHO OCHOBHUTE KOMITOHEHTH Ha
HHJIEKCa MOXeE J1a ce HaMmepH B yeOcaiita Ha ,,BofA Merrill Lynch*: www.mlindex.ml.com.

OcHoBHaTa BanyTa Ha MoAQGOH/a € eBPOTO.

18 Tosu noadoHA He e noadoHA € NpocreasBaHe Ha MHAEKca Mo CMUCHNa Ha uneH 44 ot 3akoHa ot 17 gekemspu 2010 T.
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E. HOJ®OHJAOBE C ABCOJIIOTHA Bb3BPBIAEMOCT

OcBeH ako He € MOCOYEHO JPyro B ONHMCAHMETO Ha KOHKpETeH MoA(GOHI M BHUHArM IPH Cla3BaHE HA BCHUYKU
MIPUWJIOKMMH OTPaHMYEHUS NIPH MHBECTHpaHe (BWXTE ,,JlombiHurenHa nndopmarus: [IpaBomomus u orpaHndeHus
IIPY MHBECTUPAHE ), TI0 OTHOILIEHUE Ha MOAMDOHIOBETE CE IMPUIIaraT CICJHATE IPHHIUIIN:

- B 1nenra u MHBECTHIHOHHATA MOJHMTHKA HAa BCEKH MOAMDOHMA, KAaKTO € OMHCaHa MO-I0Jy, MO30BABAHETO Ha
reorpad)cka TEPUTOpHS HIM HA HAIMOHAJIHOCTTa HA [IEHHA KHHIa Ce OTHAcs A0 reorpadckara 30Ha WIH
IbpIKaBaTa:

@) B KOATO € CEAATNIIETO Ha APYKECTBOTO UIIN CE HAMUPA EMUTCHTBT, W/WIIN
@) B KOATO APYKECTBOTO NI EMUTEHTHT OCBIICCTBABA 3HAYUTEIIHA 9aCT OT JIEMHOCTTA CH.

- Bceku HO)I(l)OH)I MOXE Ja HWHBECTHUpPA BbBB (l)I/IHaHCOBI/I JACPUBATUBHU HUHCTPYMCHTU C LCJI XCIKUPAHC U
e(l)eKTI/IBHO YIipaBJICHUEC Ha nopT(beﬁna, npu Clia3BaHEe Ha YCJIOBUATA W OrpaHUYCHUATA, 3aJI0KCHU B
WHBECTUIIMOHHATA MY IIOJIUTHUKA.

- Bceku nmondoHp ChIO Taka MMa MPaBo JIa U3MOJI3BA TEXHUKU U MHCTPYMEHTH, CBbP3aHHU C TPEXBBPIIMMU [ICHHU
KHIDKA 1 THCTPYMEHTHU Ha MapUyYHUA Ma3ap NpU YCIOBUATA M B pAMKHUTE Ha OTPAHUYCHUSTA, 3aJI0KEHU B IIaBa
XX ,,JomsnanTtenHa napopmanusa, b. , JIOMBIHATETH HHBECTHIIMOHHN OrpaHHdYeHus ", oT T. 1.4 10 1.6.

- HOZ[(bOHZ[OBeTC, KOUTO BB3HaAMCpABAT Aa H3IMOJ3BAT LHEHHU KHUXKA, 00€e3MeyeHy ¢ aKTHUBU W/UIM HMIIOTCYHH
O6J'II/IFaI_II/II/I, HU3PpHUYIHO 1€ I'O NOCOYAaT B UHBECCTULIMOHHATA CH ITOJIUTHUKA.

OOpsIla ce BHUMAaHUE HAa HHBECTUTOPHUTE BbPXY CIETHHUTE (haKTH:

- OcHoBHaTa BaJlyTa, IOCOYC€HA B MHBECTULMOHHATA IOJHUTHUKA Ha AaJCH HO}I(i)OH}I, HC OTpa3siBa HCIPEMCHHO
BAJIYTUTC Ha UHBCCTULIUNUTE MY.

- VHBecTHIIMN B MHBECTUIIMOHHM (HOHIOBE OT 3aTBOPCH WJIM OTBOPEH THII MOXE Ja IOBEIar 10 AyOnIupaHe Ha
TaKCH W Pa3XOiH, C M3KIIOUYCHHE Ha TAKCUTE 3a 3alMCBaHE, KOHBEPTUPAaHE U OOPAaTHO M3KYIyBaHE, KOHUTO HE
Morar Aa OpaaT IyOnupaHu B CTydail Ha MHBECTUIIMH BbB (POHIOBE, MOAKpenssHE oT Amundi.

- B cnyqaﬁ Ha MHBECTUPAHEC B UHBECTUIITMOHHU (1)OHI[OBC OT 3aTBOPEH THUII, KOUTO B CTpaHaTa CU Ha MpPOU3XOd HE
ca OOCKT Ha MOCTOSIHEH HAA30p OT HAJ30pPCH OpraH, Ch3/IaJCH MO CHIaTa Ha 3aKOH 3a obOe3ledaBaHe Ha
3amuTara Ha uHBecTHTOopHUTe, MOHIBT MOXKE J1a Oblle M3JIOKEH HA MO-TOJIEMU PHCKOBE (Karo HAMpHMEp I10-
PEIKH BB3MOXKHOCTH 32 OCBOOOXKIAaBaHE OT MHBECTHUIIMS, 3a0aBEHO IUIAIAHE WM HEIOJyyaBaHe HA NapUYHH
CpelcTBa OT HACPEIIHO TUIAIAHEe IO CENKA, KAKTO U ChICOHH CTPYKTYPH, IPEAOCTABSIIIN TO-MaJIKa 3allnuTa).

- Koraro ToBa e CAMHCTBCHUAT HAYUH 3a IMOJYUYaBaHC Ha JOCTBHII 10 3aTBOPCHU Ma3apu, CDOHZ[’BT MOXKE C OITICIa Ha
JaJIcH HO,H(i)OH,I[, J1a UHBECTHUPA YPE3 U3LAJIO MPUTECIKABAHU OT HEI'O CTPYKTYPH 34 NHBECTUPAHC, IPU yCJIOBUEC YC
TaKuBa CTPYKTYpU C€ KOHTPOJHpAT C(l)eI(TI/IBHO oT q)OH,Z[a n crasBar Z[eﬁCTBaH.[PITC KbM MOMCHTa
WHBCCTUIMOHHU IIpaBUjia U OTPAHUYCHUA HA donga ¥ Ha CHOTBETHUS HOI[(bOH}I.

IIpenynpe:xaeHust 3a pucKoBeTe

WuBectnnnure B noadoHI0BE ¢ aOCOMIOTHA BB3BPAIIAEMOCT TpEIoararT NoeMaHe Ipeid BCHYKO Ha JINXBEH PHUCK,
KpPEIUTEeH PUCK M PUCK OT MpeAIUIaIlaHe, CBbp3aHu ¢ obnuranuu. OCBeH TOBa aKTUBUTE Ha Te3M MOA(OHIOBE MOXE
Ja ObJaT M3JIOKEHHM M Ha BB3/IEHCTBHETO HA Na3apHM KoOJIEOaHWs IOpajyd WHBECTHIMUTE BbB (HMHAHCOBH
MHCTPYMEHTH U aKLUU.

3a Bcekn OT MOmGPOHIOBETE C abCOMOTHA BB3BPAIAeMOCT C€ H3BBPIIBA CTATUCTHYECKO MpociensBaHe. Tosa
IpociICAsIBaHE 063.‘-13 IIpy HUKAKBU 06CTO${TeHCTBa HE TapaHTHpa MHWHHUMAJIHO HWHBECTUIIMOHHO IIPCIACTABAHEC.
WuBecturopute TpsiOBa Ja 3HAAT, Y€ MOXKE JIa HE CH BH3CTAHOBAT YACT WIIH Is1aTa IbPBOHAYAIHA UHBECTHUIINS.

B 3aBucumoct ot MHBCCTUIIMOHHATA OpHUCHTAIMA Ha BCCKU OT HO)Iq)OHJlOBeTe ¢ abcomroTHa BB3BpaAIa€MOCT,
TJIABHUTC H}ICHTH(bHHHpaHH PUCKOBE Ca BaJlyTCH PHCK, JIUXBEH PUCK, KPEAUTCH PHUCK, IMa3ap€H PUCK, JIUKBUICH
PHUCK, PUCKOBE, CBbP3aHN ChC CIACIKU B ACPUBATH, PUCK HA MCHUJDKMBHTA 1 MTHBCCTUIIMOHHATA CTPATETUA, PUCK OT
BOJIATUJIIHOCT, PUCK, CBBbP3daH C PA3BUBAINUTEC CC HKOHOMHKH, KAKTO U C MAJIKUTE U CPCIHU APYKECTBA.

[To nmpuHIMI HUTO eauH OT MoAQOHIOBETE C a0CONIOTHA BB3BPAIAEMOCT HE CE€ CTPEMH KbM JIMBBPHIDK €(EKT
MOCPECTBOM 3aJbIDKEHHS, MPOMU3TUYAIIM OT JEepUBATUBUTE, MOcoueHH mno-rope. dakr e, mpu Bce TOBA, Y€ B
aOCOIOTHO M3pa)keHHe, BCEKW IMOoA(OHJ, M3MOJI3BAIL JIEPUBATHBH 3a KaKBaTo M Ja € Lesl, MOXKe Jla Ce CUMTa 3a
HHTETrpUpall JHUBBPHIK edeKT 10 u3BecTHa creneH. OCBeH TOBa ChIVIACHO pasnopendoute Ha 3akoHa or 2010 r
@oHABT HSIMA IIPABO J1a B3€Ma Ha 3a€M CPEICTBA, OCBECH 3a BPEMEHHU HYX/IH, KOUTO TO3BOJISBAT MIPHIO0OMBAHETO HA
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HEIBI)KAMO HMYIIECTBO OT CBHIICCTBEHO 3HA4E€HHE 3a IPAKOTO YNpPaKHABaHE HA JEHHOCTTa, KaKTO M IIPU
noakpersimy 3aemu (back-t0-back 3aem) BbB Bpb3Ka ¢ Mpua0OMBaHETO Ha BaIYTH.

IIpodua Ha pucka

WuBectnnnure B Te3u MmoA(OHIOBE BOAAT IO ONPENEICHH PUCKOBE, KaKTO ca OMHCcaHH mo-rope. TpsOsa ma ce
oTOeNeXH, Y& HUTO aKIMHUTE Ca TapaHTUPaHH, HUTO IVIABHUIATA € 3alIUTCHA M Y€ HE MOXE J1a MMa CHUTYPHOCT, 4e
aKIuuTe e ObaaT N3KyNeHH 00PaTHO 110 IeHaTa, Ha KOSTO ca 3allMCaHH.

IIpodun HA THNNYHUA HHBECTUTOP

B cBermHara Ha HWHBCCTUIIMUTEC Ha HOZ[('I)OH,Z[OBCT@, Ha TEXHUTEC LEIM M CTPATETHH, TE€ Ca NOAXOAAIIN 3a
HWHBCCTUTOPH, KOUTO KEJIAAT Aa 3allIUTAT CBOUTC UHBCCTUIIUHN OT Ma3apHU KoJIeOaHMsI BEB BOJIATHIIHOCTTA.

Ienta M e ma mocTUrHAT cTabmiIHA OOIIa BB3BPBINAEMOCT Ype3 ChUeTaBaHE Ha IOBHIIaBaHE Ha CTOMHOCTTa Ha
KanuTajga U MPUXOAUTE.

IMongdonnoBere ¢ aOCOMOTHA BH3BPAIIAEMOCT MOTAT J1a ObIaT KJIACH(DHUIUPAHHU B CICTHUTE TOIKATCTOPHH:

e Global Macro

e Absolute Volatility Arbitrage
e Absolute Volatility Equities
e Absolute Dividend

1. THondonaose Global Macro
Global Macro Forex

Lenra Ha TO3u MOA(OHA € Aa MOCTUTHE MO-T00PO MpEACTaBIHE OT WHAEKCA C exeqHeBHa kKanurtaimsannsi EONIA
(Euro Overnight Index Average) cieq; OTYUTaHETO Ha Pa3XOAHTE 32 TAKCH.

C MHOUKAaTUBHA IIEJI, KaTO ce OTYMTa pUCKOoBHAT Oromker Ha mondorga (VaR 6%), ce ouakBa Bp3BpBIIaEMOCTTA Ja
Hageumu EONIA + 3% Ha ropumHa 0a3a, 32 MHHHMAaJIeH WHBECTUIIMOHCH XOPHU3OHT OT €IHA TOIWHA U Tpean
OTYHMTAHETO HA TAKCHTE.

PuckoBusT OromkeT Ha mMOAQOHNA HENPEKbCHATO Ce CIEAW 4Ype3 METOAOJIOTHATa Ha CTOWHOCT moj puck (VaR).
[MoadouabT ce ynpasnsiBa HENMPEKbCHATO Taka, Ue Jla He Ha/JBUIIM MaKCHMallHAa MPOTHO3HA TOAMIIHA CTOMHOCT Ha
VaR (nmporaosHa roguiiHa NpeIBapUTEIHO W3YMCICHA CTOMHOCT 10X pUCK — €X-ante VaR) B pasmep Ha 6%. ToBa
03HauaBa, Y€ CTATUCTUYECKU W IPH HOPMAaJIHM Ia3apHH YCIOBUS, MOPT(EHIbT € KOHCTPYHpaH Taka, 4ye Jia He ce
OTKIIOHSBA C MOBede 0T 6% 3a nepuoA OT eHa FOAMHA, IPU UHTEPBAJ Ha JOCTOBEPHOCT OT 95%.

To3u moadouHa ce cTpemMu KbM 001118 Bb3BPHIIAEMOCT Ype3 HHBECTUPAHE HA Hal-Maiko 67% OT OOIIUTE CH aKTHBH
BbB BaIyTH (BaJyTHH (DIOYbpCH, BaIyTHU (HOPYBPIH, BAIYTHH CyallOBE, BAJIYTHH ONLMUH U Jp.), B OOJUranuu c
MHBECTHLIMOHEH PEHTHHI, ABITOBH MHCTPYMEHTH, EMUTHPAHH OT CBETOBHH €MHTEHTH, NPHETH 3a THPrOBUS WIN
THPryBaHHU Ha PEryJaupaHu a3apu B KOSTO U J1a € abpxkasa or OUCP.

HGHCBI/ITC BaJIyTHU €a JOCTAaTbYHO JIMKBUIHHU, 34 Aa JaBaT Bb3MOXKHOCT 3a JICCHO BCTHIIBAHE U U3JIM3aHC OT NO3ULINH.

B 3aBucHMOCT OT ma3apHHUTE YCIOBHS M Hali-TOOpPHTE HHTEPECH HA aKIIMOHEPUTE aKTUBUTE MOXKE J1a C€ HHBECTHpAT
MIPEUMYIIECTBEHO W BPEMEHHO B IIEHHHM KHIDKA C (PUKCHpaHa JTOXOTHOCT, KAKTO W B MHCTPYMEHTH Ha MapUIHHSA
nazap.

C men xemkupane W epeKTUBHO ympaBieHWe Ha moprdeina To3n moadoHI MOXKe 1a W3IMO0J3Ba PazHOOOpa3HH
JlepUBAaTUBHYU MHCTPYMEHTH, BKIIOUUTENHO (Hapea ¢ Apyry) Gopybpau, GroubpcH, oMUY, CyaloBe.

Pedepentausat nanukarop Ha noadonaa e naaekcsT ,,EONIA®.
OcHoBHara BaJyTa Ha NOA(OHIA € EBPOTO.

Onpedenenuam aubPUOINC 8 CbOMEEMCHMEUE CHC CYMAma HA HOMUHAAHO RPUOIUIICEHUE, RPENOPBLUYAH Om
ESMA, ce ouaxea oa 6voe oxono 1200%. Onpedenenomo Hueo Ha JTUBBPUOIHC 8 CLOMEEMCMEUE C MEMOOA 34
3a0vadicenue, KOUMoO CbOMEEMCcmea HA HOMUHAIHOMO NPUOUIICEHUE Clled OMUUMAHe HA MeXHUKUme Ha
HemuHz u xeodicupawjume mexHuku, ce ouaxea oa 6voe 150%. Monsa, eusicme Ilpunoscenue IV Hzmepsane u
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ynpaeieHue Ha pucka 3a OonvaHumenna ungopmayus. Tovii Kamo depusamusu mozam 0a 6v0am U3NOA36AHU 34
nocmuzane Ha UHEECIMUWUOHHAMA Yell, HUBOMO HA PUCKA MOXice 0d Oboe YeeluteHo 8 HAKOU CIyuau.

Global Macro Forex Strategic
Jo 31 maii 2016 1.

Ienta Ha TO3u NOAGOHA € MOCTUTAaHETO HAa MO-I00pO MHBECTHUIIMOHHO MPEACTaBSIHE OT MHICKCA C KECTHEBHA
karmranm3anus EONIA (Euro Overnight Index Average) 3a MUHHMAJIeH WHBECTUIIMOHEH XOPHU30HT OT 2 TOIUHH U
CJie]l OTYUTAHE Ha PA3XOAUTE 32 TAKCH.

PuckoBusT Oromker Ha moadoOHAa HEMPEKBCHATO C€ CIEAN Ype3 METOAONIOTHATa Ha cToiHOCT mox puck (VaR).
[MondoHbT ce ympaBnsiBa HENMPEKbCHATO Taka, Ye Ja He HaJBHIIM MaKCHMaJlHa IIPOTHO3HA TOJHIIHA CTOWHOCT Ha
VaR (mporHo3Ha rogumrHa IpeIBapuTENIHO H3YHCICHa CTOMHOCT o puck — eX-ante VaR) B pasmep Ha 10%. ToBa
O3Ha4yaBa, Y€ CTATHUCTHYCCKH M NPHU HOPMAJHH ITa3apHH YCIOBHS MOPTOEHIBT € KOHCTPYHpaH Taka, ue Ja He ce
OTKJIOHsBa ¢ TIoBede oT 10% 3a mepuox OT eAHa rouHa, IPY HHTEPBAI Ha JOCTOBEPHOCT 0T 95%.

3a 1a HOCTHTHE Ta3H IIeJ, HMHBECTHIMOHHNAT MCHUIKBD N3ITBIHABA CTPATETMIECKH M TAKTHIECKHU ITO3UINH, KaKTO 1
apOWUTpaXy HAa BCUYKH BaJyTHH Ia3apH.

IMoadoHIBT 1le HHBECTHUPA HETHUTE CH AKTHUBH B:
e lHCTpyMeHTH Ha MapUYHUSA M1a3ap
o putoBe/akimu Ha [TKUIILK w/wmu gpyru [TKU no 10% OT HETHHUTE CH aKTHBH;
e neno3utH 10 10% OT HeTHUTE My aKTHBU

JIEHOMUHUPAHU B KOS J]a € BallyTa.

Wzmon3BaHeTo Ha AepUBaTHBH IIe ObAe HepaselHa YacT OT HHBECTUIIMOHHATA ITOTUTHKA U CTPATETHH. 3a LIEINUTE Ha
apOuTpakupaHe, XePKUPaHe /MM eKCIO3WINS Ha BAIyTCH PUCK, H B TI0-MaJiKa CTEIICH Ha PHUCK OT BOJATHIIHOCT,
1€ Ce M3MONI3BAT (PHOYBPCH, OMIUH, (HOPYBPIH, BAPAHTH, CYallOBe U APYTH JCPUBATHBH.

Pedepentnusat naaukarop Ha noadonaa e naaekcsT ,,EONIA®.

OcHoBHaTa BasTyTa Ha MoJQoH/1a € €BPOTO.

Onpedenenuam nuebPUONHC 8 CbOMEENCHGUE CHC CyMAma HA HOMUHAIHO RPUOIUIICEHUE, RPENnopbLUAH Om
ESMA, ce ouaxea da 0voe oxono 1200%. Onpedenenomo nuéo Ha nuEbLPUOIHC 6 CHLOMEEHCHIEUE C MEMOOA 30
3a0vadcenue, KOUMO CbOMEEMCMEA HA HOMUHANHOMO RPUOUdICEHUE Clled Omuumane HA MeXHUKume Ha
HemuHz u xXeoycupawjume mexHuku, ce ouaxkea oa o6voe 200%. Monsn, eusxcme Ilpunosxcenue IV Hzmepeane u

ynpaeieHue Ha pucka 3a 0onvianumenna ungopmayus. Tvii kamo depusamueu mozam oa 6voam U3NON3Z6AHU 34
noCmMuzane Ha UHBECMUUUOHHAMA Uel, HHEOMO HA PUCKA MOdice 0a Oboe Y8eIudueHo 6 HAKOU CIyuau.

Ot 1 10onu 2016 1.

Llenra Ha TO3M MOAGOHJ € MOCTHUTAHETO Ha IMO-A00pO MHBECTULIHMOHHO IPEJCTaBsHE OT MHIEKCA C €KCIHEBHA
kannranuzanus EONIA (Euro Overnight Index Average) 3a MUHMMaJleH WHBECTHIIMOHEH XOPH30HT OT 2 TOIUHU U
clie]] OTYUTAaHE Ha Pa3XOJHUTE 32 TAKCH.

PuckoBusaT OromkeT Ha NoA(GOHAAa HEMPEKBCHATO CE CIEAM YPEe3 METOAOJIOTHITa Ha CTOHMHOCT mox puck (VaR).
IMoadouabT ce ynpasnsiBa HENMPEKbCHATO Taka, Ye Jla He HAJIBUIIU MaKCHMallHa MPOrHO3HA TOAMIIHA CTOMHOCT Ha
VaR (nporHo3Ha rojguirHa npeIBapuTeHO M3YHCIeHa CTOMHOCT 1moJ| puck — eX-ante VaR) B pasmep Ha 10%. Tosa
03HauaBa, ye CTATHCTHYECKH WM IPH HOPMAJHHU Ma3apHH YCJIOBUS NOPTHEHIBT € KOHCTPYHpaH Taka, 4e Jia He ce
OTKJIOHsBA ¢ oBe4ue oT 10% 3a mepuoj] OT elHa rouHa, TPU HHTEPBA HA TOCTOBEPHOCT OT 95%.

3a J1a MOCTUrHE Ta3! 1], UHBECTHIIMOHHUAT MEHUXKbP U3IbIHABA CTPATErHUECKU U TAKTUYECKH MO3HUIIUU, KAKTO U
apOUTpaky Ha BCHYKH BATYTHH Ta3apu.

IToadOoHIBT Iie HHBECTHPA HETHUTE CH AKTHBH B:
e VHCTpyMEHTH Ha MAPUYHMS [1a3ap
o jsmose/akiuu Ha [TKUTIHK w/vmm qpyru [TKW mo 10% OT HETHUTE CH aKTHBH;
®  JICTIO3UTH

ACHOMHMWHHPAHU B KOA J1a € BaJlyTa.
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Wzmon3BaHeTo Ha IEpUBATHBH e OB/ Hepa3AedHa 9acT OT HHBECTHUIIMOHHATA TTOJIUTHKA U CTPATETHH. 3a LIENNUTe Ha
apOuTpakupaHe, XePKUpaHe W/MIN eKCIO3WINS Ha BAIYTEH PUCK, M B TI0-MaJIKa CTEIIEH Ha PHUCK OT BOJATHIIHOCT,
IIe ce M3IOJ3BAT (PIOYBPCH, OMINH, (OPYBPIH, BAPAHTH, CYarlOBE U APYTH ACPHBATHBH.

Pedepentnusat naaukarop Ha noadona e uuaekcst ,,EONIA®

OcHoBHaTa BaxyTa Ha MoA(OH/A € EBPOTO.

Onpedenenusm auGbPUONC 8 CbOMEENICHIGUE CHC CYMAMA HA HOMUHAIHO RPUOIUIICEHUE, RPENOPBLUAH Om
ESMA, ce ouakea 0a 6voe okono 1200%. Onpedenenomo HuG0 Ha AUEBPUOIHC 8 CHLOMEEMCHIGUE C MEMOoa 3a
3a0vaxcenue, KOUmMoO CbOMEEeMcmea HA HOMUHATHOMO RPUOUdICEHUE Cle) Omuumane HA MeXHUKume Ha
HemuHz u Xeoycupawjume mexHuku, ce ovaxea oa o6voe 200%. Monsa, euscme Ilpunoscenue IV Hzmepeane u
ynpagneHue HA pUcKa 3a OonvaHumenna ungopmayus. Tvit kamo depusamueu mozam oa 6v0am U3NOA36AHU 3a
nocmuzane Ha UHBECMUUUOHHAMA Yell, HUEOMO HA PUCKA MOce Oa Oboe YeenudueHo 6 HAKOU Cayuau.

Global Macro Bonds & Currencies

Llenra Ha TO3M MOAMOHA € IOCTHI'AHETO Ha IO0-I00pPO MHBECTHLHOHHO IPEICTaBsSHE OT HMHICKCA C eKEeIHEBHA
karutanu3amst EONIA (Euro Overnight Index Average) cien oTuntaHe Ha pa3XOAHTE 32 TAKCH.

C MHOMKATHBHA LeJl, KATO CE OTYUTA PUCKOBHAT OOKET Ha MoA(OHMa, ce 0YaKBa BH3BPBIIACMOCTTA J1a HaIBUILIH
EONIA + 4% Ha rogumHa 6a3a, mpeau OTYMTAaHE Ha Pa3XOIWUTE 3a TAKCH 32 MHBECTUI[MOHEH XOPHU30HT OT TPH
TOIMHH.

IMondoHTBT 1Ie HHBECTUPA HETHUTE CH AKTHUBH B!
e J[BArOBM MHCTPYMEHTH Ha BCUUKH EMUTEHTH C OTpaHUUEHHE B MHBECTHIIMOHHUS PEHTHHT;
e llHBeCTHMIIMH BHB BUCOKOJOXOIHH M HEOIICHEHH IICHHHU KHIKA 10 15% OT HETHUTE CU aKTHUBH;
o murose/axuu Ha [TKUITLK w/wmm qpyru [TKU mo 10% oT HETHUTE CH aKTHUBH;
e NnoreyHu oOIUTaIMHU U [ICHHU KHIDKA, 00e3nedeHu ¢ akTUBH 10 20% OT HETHUTE CU aKTHBU;
e Jleno3utu

JCHOMHUHHPAHHU B KOS Ja € BallyTa.

W3non3BaHeTo Ha JAepUBATUBU Ile ObAe Hepa3felHa YacT OT HMHBECTHIIMOHHATa IIOJIMTHKA U CTPaTeruu.
WHCTpyMeHTHTE BKIIOYBAT, HO HE CE OTPaHMYABaT 710, ProUbpCH, ONIUH, GOPYBPIH, BApaHTH, CyanloBe, KPEAUTHU
JiepuBaTH (CyaroBe 3a Heu3IUIallaHe Ha KPeIUTH Ha eTUH eMUTEHT WIH BbPXY WHAEKCH) U APYTH JePUBATH.

JepuBaTuBuTe 16 OBJAT MBPBOHAYAIHO M3IMIOJ3BAHU 3a LIEJIMTE Ha apOUTPaXK U XeIKUpaHe W/WIH TO3UIIMOHUPAHE
Ha JIMXBEH PUCK/yTIpaBlieHHE Ha MPOIBIKUTETHOCT, BAJTyTH, CTPATETHH 32 yIIPaBJICHUE Ha KPEAUTH U BOJATHIIHOCT.

OOmrara eKCo3uIus, TMPEKTHO WM HHANPEKTHO KbM O0C3IICUCHH C aKTHBY [IECHHU KHIDKA/UITOTCYHH [ICHHU KHIKA
He Mo)ke 1a HanBummaBa 20% OT HeTHHUTE aKTHBH Ha mo(oH/a.

WupupexkTHaTa eKCIO3UITHS IIe Ce OCHIIECTBABA Upe3 IEHHH KHIDKA, KOUTO IIe 0baaT o0sBeHH, 10 20% OT HETHHUTE
aKTUBH Ha moadoH/a.

MennmkbpuTe Ha moAdoHIA ce CTPeMAT Ja IOJAbp)KaT TOJMIIHA IIOCe[Balla CTOHHOCT IO/ pPUCK Ha
BB3BPAIAEMOCT IO OTHOMICHHUEC Ha IMOCTOAHHHSA MPO30PEH Ha MHBECTUIMOHHO NPEACTABAHE 3a €AHOTOAWIITHUA
IepuoJI oA npeaenHa rpanuma ot 10% npu 95% noBepureneH HHTEpBal.

Pa3npezneneHueTo Ha pUCKa ce Cliequ MOCPEICTBOM €XECeAMIYHA IPOTHO3HA BOJIATWIIHOCT HA BB3BPAIlaeMOCTTa 110
OTHOIICHUEC HAa MOCTOAHHUA MPO30PEI 3a UHBECTUIIMOHHO MPEACTAaBAHE 3a €IHOT'OJJUITHUA TIEPUO, KOUTO mie 6'[)[[6
Mexy 0 u 0,84%

PedepentHusT mHIuKaTOp HA TOAQOHAA € HHACKCHT ,,EONIA®,
OcHoBHaTa BayTa Ha MoA(OH/A € EBPOTO.

Oceéen puckoseme, nocouenu 6 mouka ,IIpedynpexcoenue 3a pucka® 6vé 6véedeHuemo Kwvm yacmma
wIlooghonoose ¢ abconomna evzepvutaemocm*, uneecmuyuume 6 noohonoa mozam 0a 6vOoam u3NOHceHU HA
PUCK, C8bP3AN C pazeusaujume ce nazapu, KAKMo U ROGUUIEHO HUGO HA KpeOumeH PpucKk nopaou npudodusanemo
Ha ABS/MBS u/unu kpeoumnu oepusamu.

Onpedenenuam uewbPUONHC 6 CHOMBEEMCIMEUE CHC CYMAMA HA HOMUHANHO RPUONUINCEHUEe, NPEnopvLUAH Om
ESMA, ce ouakea 0a 6voe okono 1200%. Onpedenenomo nueo Ha AUELPUOIHC 6 CHLOMEEMCMEUE C MEMOOA 3a
3a0vadicenue, Koimo CbOmeEemcmea HA HOMUHAIHOMO RNPUONUICEHUE CNed Omuumane HA MeXHUKuUme Ha
HemuH2 u xeoycupauwjume mexHuku, ce ouaxea oa 6voe 350%. Monsa, eusxicme Ilpunosicenue IV H3zmepsane u
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ynpaeieHue Ha pucka 3a 0onvanumeana ungpopmauus. Tvii kamo oepuseamusu mozam 0a 6vOam UINONIEAHU 3d
nocmuzamne Ha UHGECIMUWUOHHAMA Yell, HUGOMO HA PUCKA MOce 0a 6b0e YeeulueHo 6 HAKOU CIyuau.

Global Macro Bonds & Currencies Low Vol

LenTa Ha TO3U MOAMOHA € MOCTHIaHETO Ha IMO-J00pPO MHBECTHLMOHHO NPEACTaBsSHE OT MHJAEKCA C €XKeJHEBHa
kanuranu3anus EONIA (Euro Overnight Index Average) ciiex oTunTane Ha pa3xouTe 3a TaKCH.

IondoHTBT 1Ie MHBECTUPA HETHUTE CH AKTHUBH B!
e JIBArOBM MHCTPYMEHTH HA BCHYKH €MUTCHTHU 0€3 OTpaHUYCHUC B PCUTHHTA,;
e NnoreyHu oOIUTAIIMH U [ICHHU KHIKA, 00e3medeHu ¢ akTUBH 10 20% OT HETHUTE CH aKTHBHU;
o murose/axmuu Ha [TKUITHK w/mmm gpyru ITKU mo 10% oT HETHUTE CH aKTHUBH;
®  JICTIO3UTH,
JICHOMUHUPAHH B KOS JIa € BallyTa.

W3non3BaHeTo Ha JAepUBATUBU Ie ObJAe HepasfenHa uacT OT HMHBECTHIMOHHATa IIOJIMTHUKA U CTPaTeruu.
WHcTpyMeHTHTE BKITIOYBAT, HO O€3 Jja ca orpaHudeHu 10, Gprouspeu, onuuy, Gopybpan, BapaHTH, CyaroBe U Ipyrd
nepuBaTuBU. JlepuBaTHBUTE Iie OBJAT ITbPBOHAYAIHO HM3IIOJ3BAaHM 3a LENUTE HAa apOUTpaxk U XeIDKUpaHe H/WiIn
MO3UI[MOHUPAHE Ha JINXBEH PUCK/yNpaBIeHUE Ha MPOABIIKUTEIHOCT, BAJIyTH, CTPATETHH 32 yIIPaBJICHHE Ha KPEIUTH
U BOJIATUIIHOCT.

MeHI/II[)K'BpI/ITe Ha HOZ[(I)OH,Z[a CC CTPEMIT Aa MOAABPIKAT MOCICABAIIO U3YHCIICHA BOJIATUJIIHOCT HA Bb3BpalllacMOCTTa
10 OTHOLICHHUC HA NOCTOSHHUSA IMPO30PCL HA MHBECTUIHMOHHO MPCEACTABAHC 3a CAHOTOJUIIHNA NCPHUOJ, MCKAY lu
2%.

PasnpeseneHreTo Ha pucka ce Cliey MOCPEICTBOM SKEeCeMUYHA MPOTHO3HA BOJATHIHOCT HA Bh3BPAIIAEMOCTTA T10
OTHOIIICHHUE HA TOCTOSHHUS MPO30pEIl 32 MHBSCTUIIMOHHO MPEACTABSIHE 3a STHOTOJAMIIHUS MEPHO, KOUTO 1ie 0bae
mexnay 0 u 0,25%

C MHIUKATHBHA IIJI, KATO CE€ OTYHMTA PUCKOBHAT OFODKET HA MOA(POHIA, BB3BPHIIAEMOCTTa CE CTPEMU J1a TeHepUpa
BB3Bpaiaemoct, Haasumasaiia EONIA + 1% na roauimza 6a3a npean oTYnTaHe Ha Pa3xoquTe 3a TaKCH, 3a
WHBCCTUIIUMOHCH XOPU3O0HT OT 1 ToauHa.

PedepertHusT mHIUKaTOp HA TOA(OHAA € HHACKCHT ,,EONIA®.

OcHoBHaTa BayTa Ha MOA(OH/A € EBPOTO.

Onpedenenuam JUELPUONHC 6 CLOMEEHICINEUE CHC CYMAMA HA HOMUHAIHO RPUONUICEHUE, NPENnOPLUAH OMm
ESMA, ce ouakea 0a 6voe okono 1000%. Onpedenenomo HUBO HA NUBBPUOIHC 8 CLOMBEMCHIEUE C MEMOOA 34
3a0va0iceHUe, KOUMO CbOMEEencCmea HA HOMUHAIHOMO NPUONUdCEeHUe Cled Omyumane HA MeEXHUKUme HA
HemuHz U xeoddcupawjume mexnuku, ce ouaxkea oa 6voe 100%. Monsa, eusxcme Ilpunosycenue IV Hzmepsane u
ynpaeieHue Ha pucka 3a 0onvanumenna ungopmayus. Tovii Kamo depusamusu mozam 0a 6vO0am U3NO36AHU 34
nocmuzane Ha UHGECIMUWUOHHAMA Yell, HUEOMO HA PUCKA MOdXice 0a Oboe YeeiuteHo 6 HAKOU CIyuau.

2. Tloadonmoe Absolute Volatility Arbitrage

Lenra Ha moxdonmoere Absolute Volatility Arbitrage € ma mocTHrHe TOXWIIHO WHBECTHIIMOHHO TIPEICTABSHE,
HajJBuIIaBao kanutanuzupanus uujekc EONIA cnen oTunTane Ha pa3xoJuTe 3a TAKCH.

3a ;1a MOCTUTHAT MHBECTHIIMOHHATA CH IielI, oAGOHI0BETe TPSAOBa /1a WHBECTHPAT B CTPATEIMM Ha apOMTpax Ha
BOJIATHITHOCT, CIIEIBAHH OT Pa3lpeielIeHIe, ONPEIesIEHO OT HHBECTUIIMOHHNS MEHHUDKBP M0 HETOBO YCMOTpPEHHE.

Omnucanye Ha U3IOJI3BAHUTE CTpaTreruu

1. CrpaTeruu Ha aD6I/ITDa)K Ha BOJIATUJIHOCT ITPpH A4JIOBH ICHHHW KHHWXKA, JUXBCHH NIPOLCHTH, BAJIYTHU U KPCJIUT

Ha mnasapa Ha ¢opybpaHu (HHAHCOBM HMHCTPYMEHTH MOTaT Ja C€ IOSBSIT HECHBBPIIEHCTBA, CBBP3aHU C
BOJIATWJIHOCTTA, B PAMKHUTE Ha J]aJIeH KJ1ac aKTUBU MEX/Y pa3IMYHUTE aKTHBU Ha TO3M KJIAC WIIM MEXIY Pa3IHIHUTE
KJIaCOBE aKTHBH.

W3non3BaHUTE CTPATETHH THPCAT TPH N3TOYHIKA HA HHBECTUIIMOHHO MPEICTaBsHE:

- NnpeABMKIaHEC Ha KOHBCPIeHIMATAa HA UMIUTMOUTHA BOJIATUJIIHOCTH 3a PA3JIMYHUTC UHCTPYMCEHTU,
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- UW3BJIMYaHE Ha nedanda OT pa3iiuKaTa MeXIy pealr3upaHara BOJIaTHIHOCT Ha 0a30B aKTHB U UMILTHIIUTHATA
BOJIATHITHOCT Ha QPOpybplIeH (PHHAHCOB HHCTPYMEHT BBPXY TO3U 0a30B aKTHB.
- M3BinvaneTo Ha medanba OT HECHOTBETCTBUS MEKAY KPEIUTHHU CIIPEIOBE U BOJATHIIHOCT HA ICHHH KHUKA

3a Aa €€ H30JiMpa BOJATUIIHUAT KOMIIOHCHT, U3IMOJI3BAHUTC q)OpyT)pZ[HI/I (1)I/IHaHCOBI/I HUHCTPYMEHTU CC XCIKHUpAT
Cpcily nasapHus pyUCK Ha 0a30BHS aKTUB (;[enTa-HeyTpaneH XeL[)KI/IHl").

2. CTDaTeFI/II/I Ha aD6I/ITDa)K Ha BOJIATHJIHOCT ITPHU KOHBCPTUPYCMHU oburanuu

KonBeptupyemaTa obmuraus MoXxe 1a ce pa3due Ha OONMTaIMOHEH KOMIIOHEHT M ONIMOHEH KOMIOHEHT. Beekn
KOMIIOHEHT MOJKE Ja c€ OIeHH BH3 OCHOBAa HAa Ma3apHU HapaMmeTpH (IMpedr BCHYKO KpWUBaTa Ha IOXOMHOCT,
KpEeIUTHHS PUCK HA EMHUTEHTa M MMIDIMIMTHA BOJATWIHOCT Ha 0a30BaTa akIlus), KaTo IO TO3M HAYMH CE OCHTypsiBa
TEOPETHYHO OICHSIBAHE HA KOHBEPTHpyeMaTa OOIHUTaIHs.

M3non3BaHuTe CTpAaTeruul ThPCAT JIBa M3TOYHUKA Ha MHBECTULIMOHHO MpeicTaBsiHe. [IbpBUAT LieM MOKyINKara Ha
BPEMEHHO TMOIICHEHA HMMIUTUIIUTHA BOJATHIHOCT, JIOKATO BTOPHST CE€ ChCTOM OT IMOKyIKaTa Ha WMIUIMIIMTHA
BOJIATHITHOCT, ITO-HUCKA OT peaM3upaHaTa BOJATHIHOCT Ha 0a30BUs aKTHUB.

3a H30JIMpaHC Ha BOJATUIIHUA KOMIIOHCHT BaJTYTHUAT PUCK, JTUXBCHUAT PUCK U PUCKBT OT AAJIOBUTEC HEHHU KHHUKA CC
XCIKUpAT NOCPEACTBOM MOAXOASAIIN (bPIHaHCOBI/I HWHCTPYMCHTHU. er)II/ITHI/IﬂT PUCK C€ IOKpHBa BH3 OCHOBA Ha
CBO6OZ[H8. MpCHCHKaA.

Omnucanue Ha KaTCropuuTe aKTHBH:

MaxkcumyM 90% OT HETHUTE aKTHUBHU TPsIOBA Ja CC MHBECTHPAT B:
- aKIuw,
- KOHBEPTHUPYEMH OOJIUTAIUH,
- KOPIIOpaTHBHHU OOJIUTAIINH,
- 1o 10% B msanose/akiym Ha [TIKUIILK w/mma npyru ITKHU
- JICTIO3UTH.

Ocranayara yacr 1e Ob/ie HHBECTUPaHa B MHCTPYMEHTH Ha MapU4HUs 1a3ap CbC CPOK HA IOTAcsiBaHE B PpAMKHUTE Ha
€/lHa TO/IuHA.

IIEDI/IBaTI/IBHI/I UHCTPYMCHTH!

W3non3BaneTo Ha AepuBaTHBY 1ie ObJie Hepas3/iesHa 4acT OT WHBECTHIMOHHATA TIOJINTHKA M CTPATErHUTEe HAa BCEKU
noadona. 3a apOuTpakupaHe, XeJDKHpaHE Cpelly /MM CBPBHXEKCIIO3WIMS Ha BOJATWIHOCT, IEHHW KHIDKa,
JIMXBEHU TPOLCHTH, BATYTH M KPEOUTH IE CE HM3MON3BAT (PIOYbPCH, ONIMH, JOTOBOPH 3a pas3iiiKa (Ha aKmuy,
WHJICKCUTE Ha aKI[MH WM KOIIHHIM C aKTUBH), GOopybpAH, cyanoBe, KpeJUTHH AEPUBATHBY U APYTH JEPUBATUBH.
bazoBuAT aKTHB Ha IOTOBOPHTE 3a pa3liMKa IIle C€ ChCTOM OT IIEHHM KHM)KA Ha KAalHUTAJOBUTE Ia3apH, O0e3 pasinka
10 OTHOIIEHHE Ha CEKTOpa M/WiK reorpadusira o yCMOTPEHUE HAa MHBECTUIIMOHHUS MEHUDKBD. Te3U TOroBOpH Iie
ObJaT W3MOJI3BaHHM 32 XEKMpaHE Ha KalMTalloBaTa EKCIIO3MIMs, BrpajieHa B OIMHUTE, WIM KOHBEPTUPYEMHUTE
oOnuranuu ot noprdeiina Ha nmoAQOHIOBETE, Ype3 M030BaBAHE HA ONPEEICHH IEHHN KHIKA WK T1a3apH, Ha KOUTO
Morar Ja Obiar u3noxkeHu nojdonnoBere. CIHUCHKBT C HACPEIIHH CTPAaHM IO TE3W JIOTOBOpH Iie Oble Ha
pas3IoIoKEHUE B TOJAMIIHHUSA OT4eT. B ciy4ail Ha HeM3NIbJIHEHHE Ha HacpelHa cTpaHa MoAGOHABT MOXE Jla He
BB3CTAHOBU IBJIHHUA pa3Mep Ha HeifHaTa WHBECTHUIMA. PHCKBT OT HEM3IBJIHEHHME Ha Ta3u HacpellHa CTpaHa ce
orpaHMYaBa JO0 MOTacsBaHETO Ha NMpeAeNHuTe cToiHocTH Ha m3BbHOOpcoBuTe (OTC) mepuBaTHBM Ha HacpelIHaTa
CTpaHa, yCTaHOBEHH OT 3aKOHozaTencTBoTo Ha JltokceMOypr (10% oT HeliHUTE aKTHBH, KOTaTO HacpellHaTa CTpaHa
€ KpeAUTHA MHCTUTYIHS U 5% 3a BCUYKM OocTaHaiM citydan). OCBEeH TOBa HyJIUPaHUATA CE€ N3BBPIIBAT MEPUOJHIHO
U TIpY NOWCKBaHE, aKoO IB/DKUMHTE CYMH WM CyMHUTE 3a ITIOJydaBaHe HaOJMKaBaT ropeclioMeHaTara INpeieiHa
CTOMHOCT 3a pHCKa Ha HAaCpelHaTa CTPaHa.

Oceen puckogeme, nocouenu 6 ,,Ilpedynpeicoenue 3a pucka® 6v6é 6veéedenuemo kvm wacmma ,Iloogponodose c
abcontomua ev3epauwjaemocm*, ungecmuyuume 6 no0Phonoose c adCcoNOMHA 8b36PBLULAEMOCI, C APOUMPAIIC,
6071aMUNHOCI Mozam 0a 0b0am U3/10MCeHU HA ROGUUIEH KPeOuneH PUCK nopaou npudodusanemo Ha cyanoge
3a kpeoumno neusnwvianenue (CDS).

Absolute Volatility Arbitrage

IenTa Ha TO31 NOAGOH/ € J1a TIOCTUTHE TOJUIITHO WHBECTUIIMOHHO MPEACTaBsIHE, HAJABHUINABAIIO KaUTATH3UPaAHUS
ungexc EONIA crien oTuntane Ha pa3XxoAuTe 3a TAKCH.

C WHAMKAaTHUBHA 1], KaTO Ce OTYUTa PUCKOBUAT OroxkeT Ha moadoraa (VaR 4%), ce oduakBa BB3BpPBIIACMOCTTA Ja
magpum EONIA + 2% Ha romummna 6a3a, 32 MUHHMAJCH WHBECTHIMOHEH XOPH3OHT OT JIBE TOAWHU M TPEIU
OTYUTAHE HA Pa3XOJUTE 3a TAKCH.
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PuckbT ce ympaBiisiBa ISUTOCTHO W TOYHO YPE3 M3MOJI3BaHETO Ha crtoiHocTTa mox puck (VaR). IMoxdouast ce
yIpaBisiBa 10 BCSIKO BpEME ¢ MaKCHMallHa IPOTHO3HA MIPEABAPHUTENHA TOAMIIHA cToifHOCT mof puck (VaR) ot 4%:
mo(OHIABT € CTPYKTYPUPAH TaKa, 4ye CTATUCTHYECKH W IPH HOPMAJHH Ia3apHU YCIOBHS Ja HE BIOIIABA C IIOBEYE
oT 4% 3a JaneHa ToAWHA IPH HHTEPBAI Ha TOCTOBEPHOCT OT 95%.

Pedepentnust nanukarop Ha noadoHaa e nHaekcsT ,,EONIA®,

OcHoBHaTa BaxyTa Ha MoA(OH/A € EBPOTO.

Onpedenenuam JaUGLPUONC 8 CHOMEEHICHIGUE CBC CYMAMA HA HOMUHAIHO RNPUOAUIICEHUE, NPEHnOPBLUAH OMm
ESMA, ce ouakea oa 6voe okono 400%. Onpedenenomo HU60 HA TUCLPUOIC 6 CLOMEEHICHIGUE C MEMOOaA 3d
3a0vaiiceHue, KOumo CbOMeemcmea HA HOMUHATHOMO RPUOIUdNCEHUE Cle) OMmYUMAHEe HA MEeXHUKUme Ha
HemuHz u xeodycupawjume mexHuku, ce ouaxea oa 6voe 100%. Mons, euxcme Ilpunoscenue IV Hzmepsane u
ynpaejeHue Ha pucka 3a 0onvanumenna ungopmayus. Tovil Kamo depusamusu mozam 0a 6vOAm U3NO36AHU 30
nocmuzane HA UHEECHMUUUOHHAMA Uesl, HUBOMO HA PUCKA MOdxce 0a 0bloe yeeiuyeHo 6 HAKOU CAyuau.
H3nonzeanemo na Oepueamu no360,16a HA nOOPoHOA 0a 0vOe U3N0HCEH HA 0YAKEAHAMA G0INAMUIHOCH HA
0azoeume akmueu u o0a xedxncupa dazucnua puck. Tazu ekcnozuyua Ha 01AMUIHOCI Wie ce U3NO0I36a 8 06e
OCHOGHU cmpamezuu:

- cmpamezuu Ha NPEHACAHE, KOUMO Ce CbCHIOAM 8 Y1asAHEe HA CRPedd Mexcoy 04 aKeaHama 601amuiIHoCH,
OUeHeHa 6 NpeMusAma Ha ORYUAMA, u Ovoeuiama peanu3upana 0J1AMUIHOCH HA 0A306UA AKMUE;

- cmpamezuu 3a OMHOCUMEIHA CMOUHOCH, KOUMO Ce CbCHOAM 6 NOJI36AHe HA KOHEEPZeHUUsA Uil
oueepzeHyus Ha 06e 0YAKBAHU GOIAMUNIHOCIU HA 08¢ PA3TUYHU ONYUU.

Absolute Volatility Arbitrage Plus

L[enTa Ha TO3HU HO)I(I)OH[[ € Ja NOCTUTHE TOANIITHO MHBCCTUIITMOHHO MPEACTABAHE, HAJIBUIIABAIO KAaIlIUTAJIU3UPAHUA
unnexc EONIA cien oTunTane Ha pa3xoAuTe 3a TaKCH.

C WHIMKAaTHUBHA 1], KATO CE OTYUTA PUCKOBUAT OrokeT Ha moadonaa (VaR 8%), ce oyakBa Bb3BPHIIAEMOCTTA J1a
nansum EONIA + 4% Ha roguniHa 0a3a, 32 MUHMMAaJleH WHBECTHLMOHEH XOPH30HT OT TPU TOJMHU M TpPEAH
OTYHUTAHE Ha PAa3XOJUTE 3a TAKCH.

PuckpT ce ympamisBa HISJIOCTHO M TOYHO 4Ype3 W3IMON3BAaHETO Ha croiHocTTa moj puck (VaR). INomdowast ce
yIpaBisiBa IO BCSIKO BpeMe ¢ MaKCHMallHa MIPOTHO3HA MpeABapUTeIHa TOIUIIHA cToWHOCT mox puck (VaR) ot 8%:
moA(OHIBT € CTPYKTYPHUPAH TaKa, Y€ CTATHCTUYSCKH W IPU HOPMAITHH IA3apHH YCJIOBHUS Ja HE BIOIIABA C IMOBEUYE
oT 8% 3a najieHa roAuHa Npu UHTEpPBaN Ha JOCTOBEPHOCT OT 95%.

Pedepentnust nunukarop Ha noadonaa e nauekcst ,,EONIA®
OcHoBHaTa BanyTa Ha MoAQOH/a € eBPOTO.

Onpeodenenuam nuebpuolic 6 CbOMEEMCIMEUE CHC CYMAmMa HA HOMUHANHO RPUOIUIICEHUE, NPENnopBLYAH Om
ESMA, ce ouakea 0a 0v0e oxono 800%. Onpedenenomo HUGO HaA NUELPUOIC 6 CHOMEEMCMEUE C MEMOOA 34
3a0vadicenue, KOimo CbOmeEemcmea HA HOMUHAIHOMO NPUONUdICEHUE Cle0 OMmYUMmAaHe Ha MmeXHuKume Ha
HemuHz U xeoxcupauwjume mexuuxu, ce ovakea oa 0voe 350%. Monsa, eusicme Ilpunosicenue 1V Himepsane u
ynpaenenue na pucka 3a oonvinumenna ungopmayus. Tvii kamo depueamugume modice 0a ce U3NOA3GaAM
omuacmu Kamo uHEeCMUUUOHHA Yel, HUBOMO HA PUCKA MOJIce 0a ce nosuiu 6 Hakou cayuau. Hznonzeanemo
Ha Oepusamu NO3601:46a HA NOOPoHIa 0a ObOe U3N0IHCEH HA OUAKEAHAMA 60JIAMUIHOCH HA 0A306UMmMe AKMUGU
u 0a xeoxcupa 6azucnus puck. Tazu ekcnozuyus Ha 60NAMUTHOCH Wie Ce UNON364 6 06€ OCHOGHI CHIPAMESULL:
- cmpamezuu Ha NPEHACAHE, KOUMO ce CbCHOAM 6 YIA6AHE HA Cpeda Mexcoy 04aKeaHama 60JaamuiHocm,
OUeHEeHA 8 NPEMUAMA HA ONYUAMA, U ObOeU|ama peanu3upana 60J1amuIHOC Ha 6a306UsA AKMUG;

- cmpamezuy 34 OMHOCUMENHA CIMOUHOCH, KOUMO ce CHbCMOAM 6 NOJI36aHe HA KOHGEPZEHUUA UIU
ougepzeHUUA HA 08€ OYAKGAHU 60NAMUNIHOCIU HA 06€ PA3IUYHU ORYUU.

3. Tloadonx aGcoHOTHA BH3BPHIIAEMOCT — BOJIATHIHH aAKIHH

Absolute Volatility Euro Equities

enta Ha TO3m MOAGOHA Ce CHCTOM B MOCTHUTAaHETO HAa WHBECTHUIIMOHHO IPEICTaBsHE OT 7% TOAMIITHO MHUHYC
MIPWIOKMMHUTE TAaKCH 32 BCEKHM CHOTBETEH KJIaC aKIMHM M B IPEUIaraHETO Ha EKCIO3WIMS KbM BOJIATHIHOCTTA HA
nasapyuTe Ha JSJIOBHM IIEHHHM KHIDKa Ha EBpo3oHaTa B paMKHTe Ha KOHTposMpaH puck. Excriosnnusra Ha noadoHaa
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KbM BOJIATUJIHOCT C€ KOHTPOJIMpAa CBHITIACHO HWHAWKATHBHA MECJICBA PEHICTKA B 3aBUCHMMOCT OT HHBOTO Ha
BOJIATWJTHOCT Ha IMa3apyuTe Ha AAJI0OBU IECHHU KHIDKA HA EBpOBOHaTa.

BonarnnHocTTa M3MepBa aucHepcusiTa Ha Bh3BPAIlaeMOCTTa Ha JaJeH aKTUB OKOJIO CPEJHUTE il CTOHHOCTH; TO3H
WHJIUKATOp € 10 CBHIIHOCTTA CH NMpoMeHiuB. [lo Ta3u nmpuumMHa KOHTPOJNBT HA PUCKA Ce CIIeNU M YIpaBJisiBa upes3
croitHocTTa Mox puck (VaR) na noadonna. [londonasT ce ymnpasisiBa HENpPEeKbCHATO Taka, 4e Ja HE HaJBHIIM
MaKCHMaJlHa IPOTHO3HA TOJMIIHA CTOWHOCT Ha VaR (IporHo3Ha rojuiHa NpeiBapUTESHO W3YHCIIEHa CTOWHOCT
noJ, puck — ex-ante VaR) B pazmep Ha 35%. ToBa o3HauaBa, ye CTATUCTHYECKU W NP HOPMAJIHH I1a3apHU YCIOBHS
nopT(eTbT € KOHCTPYHpaH Taka, 4e Ja He ce Kosebae ¢ mosede oT 35% 3a mepuoA OT €AHa TOIUHA, IPH HHTEPBAT
Ha JOCTOBEPHOCT OT 95%.

C men excmo3Wmus KbM BOJIATHITHOCTTAa HA TIa3apUTe Ha ISUIOBM IICHHW KHIDKa Ha EBposonara [loxdonnmsT mie
HWHBECTHpa B oniuu BepXy uHAEKca DJ EuroStoxx 50, KOWTO MMaT cpeleH Mmaaex OT eIHA TOJUHA U ca MPHETH 3a
THProBus Ha odunuaieH maszap. OcBeH B IepuBaTHBH NOAPOHABT UHBecTHpa M0 100% OT HETHUTE CH AKTUBU B
WHCTPYMEHTH Ha MapUYHUs Ta3ap.

W3non3BaneTo Ha JACPUBATUBHU LIC 6’];)_'[6 HEpa3aciHa 4aCT OT MHBECTUIIMOHHATA MOJIUTHUKA — (blho)pCHI/I JA0T0oBOpPH,
OIuu, CyanoBe, TbPryBaH!U Ha O(i)I/IHI/IaJ'IHI/I rnazapum Wjin Ha I/I3B’BH60pCOBI/I nazapu, e €€ M3MO0JI3BaT 3a XCHKUpaHe
Cpeuly pHUCKOBE, CBbP3aHU C AKHUUTEC, JUXBCHUTC MPOUCHTU, NJUBUJACHTUTEC, BAJTyTUTC W/AIN 3a CKCIIO3UIUSA KbM
BOJIaTHJIHOCT.

IMondouapT MOXEe fa N3BBPIIBA BPEMEHHH NPUI00MBAHKS U OCBOOOXKIABaHHSA OT IEHHU KHIKA (pero u oOpaTHH
PETIo CAECNKH) C 1IeN yIpaBiIeHUe Ha MApHYHNUTE CPEACTBA U e(heKTHBHO YIIPaBICHHE HA OpTQeia.

Mo npHuHIMI Ype3 U3MOI3BAHETO HA OMUCAHUTE MI0-TOPE HHCTPYMEHTH HE CE ThPCH JIOCTOB e(eKT (JIMBBPUIK).
Iondouast Moxe aa uaBectrpa 10 10% ot obmute cu aktuBH B qsutoe/akiu Ha [TKUTILK w/unu npyru [TKU.

OcHoBHaTa BayTa Ha MOA(DOHIA € EBPOTO.

Onpedenenuam nUGLPUONC 8 CHLOMEEMCMEUE CHC CYMAMA HA HOMUHATIHO NPUOIUdCEHUE, NPEnoPLUAH Om
ESMA, ce ouaxea 0a 6v0e okono 950%. Onpedenenomo HUGO HA JTUGHPUOINHC 6 CLOMEEMCMEUE C MEMOOa 3a
3a0vdicenue, KOimo CbOmeEencmea HA HOMUHAIHOMO NPUONUICEHUE Cl1e0 OMmYUmAaHe Ha MmexXHuKume Ha
HemuHz u xeoxcupauwjume mexuuxu, ce ovakea oa 0voe 100%. Mona, eusicme Ilpunosicenue 1V Himepsane u
ynpaeieHue Ha pucka 3a 0onvianumenna ungopmayua. Tovii Kamo depusamusu mozam 0a 6v0am U3NON36AHU 34
nocmuzane Ha UHGECMUUUOHHAMA Uesl, HUBOMO HA PUCKA MOMce 0a Oboe Yeeuvyeno 8 HAKOU CAyuau.
H3nonzeanemo na me3u onyuu 6wvpxXy UHOEKCU HA OAJ06U YEHHU KHUJICA N0360146a HA nROOPoHnOa Oa ce
6b3N011364 OM 084 OCHOGHU 0GUZaAMeNA HA UHBECIMUYUOHHOMO npedcmasnane:

- RONOJICUMENHU U OMPUUAMETHU HACOY6AW{U cmpamezuu Ha 06a3ama Ha NPeononazaemMomo HU60 HA
eoamuHocm,

- 6OJIAMUIHOCI HA NPEOnONAZaeMama 60J1amMUIHOCHI.

Absolute Volatility World Equities

LenTa Ha TO31 MOA(OH/ € Ja MOCTUIHE UHBECTUIIMOHHO MPEJCTaBsiHE OT 7% TOMUIIHO MUHYC NPUIIOKHMHUTE TaKCH
3a BCEKH CHOTBETEH KJIAC aKIMU U J1a IPEAJIOKH eKCIIO3UINS KbM BOJATHIHOCTTA Ha Ta3apUTe Ha AAJIOBU I[CHHU
KHWKa ¢ POKyc BBpXY TpH reorpadcku paiiona: EBpo3onara CALL u A3usi, B pAMKUTE Ha KOHTPOJIUPAH PUCK.
Excriosunmsita Ha moadoHZa KbM BOJATWIIHOCT €€ KOHTPOJMPA CBHIJIACHO HWHIMKATHBHA II€JeBa pEIIeTKa B
3aBUCHMOCT OT HUBOTO Ha BOJIATWJIHOCT Ha ITa3apyuTe Ha JISUIOBH LIEHHH KHIDKa Ha TPUTE reorpad)cKu paiioHa.

BonarmnHocTTa M3MepBa aucHepcusaTa Ha Bh3BPAIaeMOCTTa HA JIaJIeH aKTUB OKOJIO CPEHUTE i CTOHHOCTH; TO3H
WHJIUKATOp € 10 CHIIHOCTTA CH MpoMeHuB. [lo Ta3yu nmpuumMHa KOHTPOJNBT Ha PUCKA ce CIIEIU M YIpaBlisiBa upes3
croitHocTTa oA puck (VaR) Ha moadonga. [ToadoHIbT ce ympaBisBa HEMPEKhCHATO Taka, 4e Ja HE HAJBHUIIH
MaKCHMallHa IPOTHO3HA TOJMIINHA CTOWHOCT Ha VaR (NpOorHo3Ha roJuilHa MpeIBapUTEIHO H3UUCIeHA CTOHHOCT
moJI puck — ex-ante VaR) B pa3mep Ha 35%. ToBa o3Ha4aBa, 4e CTATUCTUIECKH M TP HOPMAITHHU Ha3apHHU yCIOBUSA
MOpTQEHTBT € KOHCTPYUPAH Taka, ue Aa He ce Kojebae ¢ moseue oT 35% 3a mepuox OT eaHa roIuHa, IPH HHTEPBaI
Ha J0CTOBEpHOCT OT 95%.

C mes ekcno3uiys KbM BOJIATWJIHOCTTA Ha Ia3apuTe Ha ISJIOBH IIEHHM KHIDKa Ha TpHUTEe Teorpadcku paiioHa
noAQGOHIBT 1IIe MHBECTHUPA B OIIMH, JIUCTBAHU Ha O(UIMANEH Na3ap, W/WINA B AUCIEPCHHU CyallOBE BbPXY MH/IEKCH
Ha TpHUTE Treorpa)cku paiioHa, KOUTO MMaT CpeleH Manex oT exHa roauHa. OcBeH B AepHBAaTHBU NOA(GOHIBT
nuBectrpa 10 100% oT HETHUTE CH aKTHBU B HHCTPYMEHTH Ha MapUYHUS Ma3ap.
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HepuBarute me ObIe Hepas3IelnHa 9acT OT MHBECTHUIIMOHHATA TOUTHKA — (PIOYBPCHU JTOTOBOPH, OIIINH, CYaIloBe,
THPryBaHU Ha O(HIIMAIHH MTA3apH WM Ha U3BHFHOOPCOBH Ia3apH, IIe Ce M3IIOJI3BAT 33 XEPKHUPAHE CPEIly PHUCKOBE,
CBBP3aHU C aKIUHUTE, JUXBEHUTE MPOLIEHTHU, TUBUIEHTUTE, BAlyTUTE U 38 €KCIO3UILIMS KbM BOJATHIIHOCT.

[MoadouapT MoXe 1a M3BBPIIBA BpEMEHHH NPUIOOMBAHMS U OCBOOOK/IaBaHMs OT LICHHU KHIDKA (pero ¥ o0paTHH
PErio CAEeNKH) ¢ 11e yIpaBieHUe Ha MapUYHHUTE CPEACTBa U e(heKTHBHO YIIpaBJIeHHE Ha OpTQeia.
[To npuHIMI Ype3 U3MOI3BAHETO Ha ONMCAHUTE M0-TOPE HHCTPYMEHTH HE CE ThPCH JOCTOB e(eKT (JINBBPUIIK).

Mondounst Moxe na naBecTHpa 10 10% ot odmuTe cu akTrBy B asioBe/akunu Ha [TIKUTTLK w/umm apyru [TKU.
OcHoBHaTa BasryTa Ha MOAQOHAA € IMATCKUAT J0JIap.

Onpeodenenuam nuebpuolic 6 CbOMEEMCIMEUE CHC CYMAmMaA HA HOMUHATHO RNPUOIUIICEHUE, NPEnOPBLUYAH Om
ESMA, ce ouakea 0a 6v0e okono 1200%. Onpedenenomo HuGo Ha HUELPUOINC 8 CHOMEEMCMEUE C MEMOOA 34
3a0vadicenue, KOUMO CbOMEEMCMEa HA HOMUHAIHOMO RPUbLuIIceHUe cled OMmuumane HA MexXHUKume Ha
Hemunz u xedycupauwjume mexnuku, ce ouarkea oa 6voe 300%. Mons, eusxcme Ilpunoscenue IV Hzmepsane u
ynpaeneHue Ha pucka 3a 0onvanumenna ungopmayua. Tvii Kamo depusamugu mozam 0a 6vOAmM U3NOJI36AHU 3d
nocmuzane Ha UHGECMUUUOHHAMA Uel, HUGOMO HA PUCKA MOMce 0a 0Oboe YeeuvueHo 6 HAKOU CAyuau.
H3nonzeanemo na me3u onyuu 6wvpxy UHOCKCU HA OANO6U UEHHU KHUJNICA NO36071464 HA nodgonda da ce
6b310136a OM MPU OCHOGHU 0GU2AMETIA HA UHEECIMUYUOHHONO NPEOCMasaAHe:

- NONOJCUMENHU U OMPUYAMETHU HACOYGAWU Ccmpameuu Ha 0azama Ha NPeononazaemMomo HUEO HA
eonamuaHocm,

- 6071AMUTIHOCIN HA NPEONONazaemama 60Ja1amuIHOCH,

- 2100anno 2eozpagcko panpedenenue.

4. TToadongose ¢ a0COJIOTEH TUBUIEHT:

»Absolute Global Dividend* me 6b1e npeumenyBau B ,,BFT Absolute Global Dividend“, cuurano ot 27 maii
2016 r.

*IHBEeCTHIIHOHHATA IeNl Ha MoAPOH/A € ]a OCUT'YPH TOJIOKHTENIHA Bh3BPALIAEMOCT C €)XKEJHCBHA KalUTATU3AINS
napekc EONIA (Euro Overnight Index Average) cien oTunTane Ha pa3XoIuTe 33 TaKCH.

C mHIMKaTHBHA e, KaTO Ce OTYUTA PUCKOBUAT OropkeT Ha moadouaa (VaR 35%), ce ouakBa Bb3BPBIIAEMOCTTA Ja
HajBuIM +7% Ha roAuiTHa 0a3a Mpean OTYUTAHE Ha Pa3XOJUTe 32 TAaKCH 3a MUHUMAJICH HHBECTUIIMOHEH XOPU30HT
OT TPH T'OJIMHU.

3a 1a moCcTUTHE Tasu e, MoAGOHABT ACHTU(DUIINPA HHBECTUIIMOHHHN Bb3MOXKHOCTH:

1) B MeXIyHApOIHM CyaroBe Ha AMBUACHTH M Na3apy Ha QIOUYBPCH;

2) B peTHOHAJIHH U TI100aJTHU HHAEKCH B CEKTOpAa Ha aKI[UHTE.

Te3n JABE CTPATCIUr CE€ OCHOBABAT HA O6H.I Ioaxod, KOKTO C€ ChCTOH OT MMPOTHO3HU AUBUJICHTU.

(1) IoxgdouasT ce cTpeMu Aa MpHUXBaHE aTPaKTHBHATa PUCKOBA IPEMHUs, CHIbPXKAIIa Ce BBB (IOYBPCHTE H
cyamoBeTe Ha IWBHIACHTU. [loAQOHIBT aKTUBHO Ie pasmpenessi MEXIY pasIudHUTE Ma3apd Ha JIHBHICHTH
(mpurnmmHO, mHAekcute Eurostoxx 50, FTSE 100, S&P 500 u Nikkei 225) u mexny manexute. [londoHapt mie
MIPHUJIOKH CTPATETUH 328 JTUPEKTHA WIIH OTHOCHUTEITHATA CTOHHOCT, KOUTO IIEJIAT Ja IPUXBaHAT OYSBUIHOTO MTOTPEITHO
1IeHO00pa3yBaHe Mex 1y (DIOUBPCUTE U CYarlOBETe HA IUBUACHTH M TEXHHUS 0a30B HHCKC (CTPATETHH 3a TUBHICHTHA
JIOXOJIHOCT), MEX/1y JIBa Majiexa Ha (I0YbPCH U CyaroBe Ha AUBUACHTH, Oa3upally ce Ha €IUH U ChI 0a30B UHICKC
(apbuTpax Ha cpouyHaTa CTPyKTypa Ha AWBHUACHTHTE) WIM MEXIy (IOYBPCH M CyarnoBe Ha AWBHICHTH Ha IBa
Pa3IMYHM UHIEKCA C €IMH M CHIIH MMaIeK.

CroiiHocTTa Ha cyamnoBeTe Ha IWBHAEHTH H ¢roubpcutre (,,J[logpazOupamy ce DUBHAEHTH') paspemiaBaT Ha
noAdoHIa a UMa IOTJIe]] BbPXY ITUBHICHTHTE, KOUTO Il ObJaT IIaTeHH Ype3 ChbCTAaBHUTE €JIEMEHTH Ha 0a30BHs
WHJIEKC Ha IEHHU KHWXa B IPEABAPUTENHO OIpeleseH Ieproa (0OMKHOBEHO eaHa ronuHa). [Ipum wm3tHyane,
CyaroBeTe Ha JMBHJICHTH U (QroybpcuTe I ce MpHOJIKaT 10 HUBOTO HA JUBHICHTHTE, €()EKTUBHO IIJIATCHU 4Upe3
CHhCTaBHUTE €JIEeMEHTH Ha 0a30BHs MHAEKC Ipe3 nepuona (,Peannsupanu auBuaeHTn ). EKumbT 3a ynpasieHue Ha
(oH/a HEIIPEeKBbCHATO IIIe JIaBa NMPOTHO3M Ype3 BB3XOMSII W HU3XOMSI aHAIU3 Ha JMBHUAEHTHTE, KOMTO Iie ObaaT
wramaan npu magex (,0dakBaHum peanmsupaHu IuBUAEHTH ‘). I[loxdoHmoBere THPCAT nda EKCIUIOATHUPAT
BB3MOKHOCTHUTE, KOUTO BB3HUKHAT, KOraTo CTOWHOCTTA Ha IloapasOupamuTe ce AMBUACHTH € 3HAYUTEITHO T0-HICKa
WA 3HAYUTEINHO MO-BHUCOKa 0T OYaKkBaHUTE peaM3UpaHy JUBHICHTH.

(2) TondoHapT mIe WMHBECTHpPA CBHIIO W B CEKTOPH HA IICHHW KHIKA Ha TJO0ATHO WM PETHOHAIHO HHBO.
IMondonasT ce cTpemMu fa OTKpHE MOJIEHEHU U HAALCHEHH CEKTOpH. IIpornos3uparnara METOJOIOTHS CE OCHOBAaBa
Ha KPUTEPUH 32 PACTEXK HA TUBUICHTH.
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[ondouapT me mpmiara CTpaTeTHH 3a AWPEKTHA WM OTHOCHUTENHAa CTOHHOCT, KOMTO LT Ja IpPHUXBAaHAT
TEH/ICHIINHUTE B CEKTOpa Ha [IEHHW KHIDKA. B 3aBHCHMOCT OT OYakBaHUATA 32 JUBHICHTUTE MOA(POHABT e OTKPHUE
JBJITY WM KbCH TIO3HMIUU B CEKTOPU HAa IIEHHU KHUXKA WU LIC MPUWIOXKH IBJITH/KbCH CTPATETUU MEXKIY CCKTOPHUTE
WA MEXKIY CEKTOPUTE U TJI00ATHUTE UHICKCH Ha IICHHU KHIDKA Ype3 U3IMOJI3BaHE CaMO Ha ICPUBATHBH.

[Mondonnosere ce ynpasnsBaT akTUBHO. IHBECTHIIMOHHUTE pelieHus ce 0a3upar BbpXy (GpyHIaMeHTaleH aHallu3 Ha
JOXOIUTE WM IIMKBJIa Ha OUBHAEHTHTE. [ 100aJHOTO HMBO Ha PUCK BBPXY mnoprdeina me Obae peryjiupaHo B
CBHOTBETCTBUE C MAaKpOWKOHOMHUYECKHsI W (DMHAHCOB CLIEHApHUH Ha YNpaBisBaIlUS €KUI. PHCKOBHMAT OrojuKeT Ha
moipOHAa HEMPEKBCHATO C€ CIIEAN Ype3 METONOJIOTHATa Ha cToiHOCT nof puck (VaR). [Iporaosuusrt rogumen VaR
Ha noadonga HiIMa na Hagsumasa 35%. ToBa o3Ha4yaBa, Y€ CTATHCTHYECKH W IIPH HOPMAJHM NMa3apHH yCIOBHSA
nopT(eTbT € KOHCTPYHpaH Taka, 4e Ja He ce Kosebae ¢ mosede oT 35% 3a mepuox OT €AHa TOMHA, IPH HHTEPBAI
Ha JJOCTOBEPHOCT OT 95%.

3a 1a ce OCBUIECTBST T€3U CTPATETHH, MOAGOHABT IIe HHBECTUPA BHB (PIOYBPCU M CyarloBe Ha WHJEKCH Ha aKIU{
WIN JUBHUIEHTH, KAKTO M B ONIUM Ha Te3u MHCTpyMeHTH. [loadoHIBT MOXKE ChINO JAa M3IOJ3BA JEPUBATUBH 32
XeJDKUpaHe cpelry BayTeH puck. [1ondoHabT He e OTOpHU3MpaH Ja N3MoiI3Ba u3Lsuio GuHaHCHpaHu cyanoBe. OcBeH
B AiepuBaTHBY 1oAGoHbT HHBeCTHpPa 10 100% OT HETHUTE CH aKTUBYU B MHCTPYMEHTH HA MApUYHUS Ma3ap.

Iondouast Moxe aa uaBectupa 10 10% ot oburure cu aktuBy B qsutose/akiun Ha [TKUTIIK w/unu npyru [TKU.
OcHoBHaTa BajyTa Ha MOA(OH/IA € eBPOTO.

Onpedenenusam 1ugbpUONHC 8 CbOMEENICMEUE CHC CYMAMA HA HOMUHATIHO RPUOTUICEHUE, NPENOPLUAH OMm
ESMA, ce ouaxeéa 0a 0voe oxono 200%. Onpedenenomo nu6o Ha 1uEbPUOIHC 6 CHOM GEHMICHIEUE C MEMO0a 34
3a0v1cenUe, KOIIMO CbOMEenCcmea Ha HOMUHATTHOMO RPUOIUICEHUe Clle) OMmYUmane Ha MmexXHUKume Ha
HemuHz u Xedxcupaujunme mexuuxu, ce ouaxea oa 6voe 200%. Monsa, eusicme Ilpunosicenue IV Hzmepsane u
ynpaeieHue Ha pUcKka 3a 0onvianumenna ungopmayus. Toii kKamo depusamueu mozam oa 6voam U3N0A36aHU 34
nocmuzane Ha UHGECMUUUOHHAMA UeTl, HHGOMO HA PUCKA MOdice 0a 0b0e yeeuteHo 8 HAKOU Cyuau.

F. IOA®OHAOBE B TAPUYHU CPEJICTBA

IIpo¢ua Ha pucka

LenTa Ha Te3u moaAQOHOBE € /1a IPEJOCTaBIT HA UHBECTUTOPUTE CTAOMITHO ChXpaHsBaHE HA TApUYHATa CTOMHOCT U
MO-TIPEIBUJINMA BB3BPAIAeMOCT, OTKOJKOTO MpejiaraHaTa OT WHBECTUIMUTE B aKIUU W JPYTH JABITOCPOYHU
WHBECTHIINH.

IIpodua Ha THNNYHUA HHBECTUTOP

Toii karo Bceku MONGOHA c€ KOHIEHTPHUPA BbPXY O(QHIINAIIHO JOIYyCHATH /10 ThPrOBHS MPEXBHPIMMH LICHHU KHIDKA
1 MHCTPYMEHTH Ha MApUYHMA Ia3ap ¢ MHOTO HHCKa IIEHOBA BOJATHIHOCT M BHCOKA Ia3apHa MPO/aBaeMOCT, TE3U
noAdoHI0BE ca MOAXOISIIH 32 HHBECTUTOPH, KOUTO MOEMaT MUHMMAJICH Ma3apeH PUCK.

Llenta Ha moadoHAOBETE B MapHYHM CPEJCTBA € IOCTUTAaHETO Ha IOCTOSIHHA BB3BPBIIAEMOCT, CHH3MEPUMA C
JOXOJHOCTTa Ha CHOTBETHUTE HAIMOHAIHU WIM E€BPONEWCKM NapuyHu mnazapu. Mmaliku npeasun Tasu Lel,
WHBECTHILIMHUTE Ha TOA(POHAOBETE B MAPUYHH CPEJICTBA C€ CHCTOSAT OT KPATKOCPOUHH MHCTPYMEHTH M IIEHHH KHIXKA
(mI0-KOHKPETHO o0MUraIy ¢ HabJIMXKaBall Majiex) ¢ GUKCUPaHU W/WIIN TUIABAIM JIMXBEHU MIPOLIEHTH B PAMKUTE HA
OTpPaHMYEHUSATA, YCTAHOBEHHU B TIaBa XX ,,JlomeiauTenHa nadopmarmst, pasgen A ,IIpaBomomus u orpaHAYCHUS
mpu WHBecTHpaHe™). B CHOTBETCTBHE ¢ TOBa WHBECTHIMUTE C€ MPaBAT H3KIIOYUTEIHO B IICHHH KHIKA H
HHCTPYMEHTH, TIPEACTABIABAIIN 3aIbJDKCHHUS, CXOAHN C HHCTPYMEHTHTE Ha TApUYHHMS Ha3ap.

C nen xemkupane W ePEKTUBHO YIpaBiieHHE Ha mopTdeiyia moadoHIOBETE MOXKE [a H3MOJ3BAT Pa3INdHU
JICpUBAaTUBHU WHCTPYMEHTH, BKIIOUMTENHO (Hapex c Apyru) Gopybpau, (rOYbBpCH, OINLMUH, CyalloBe, CyalllWy,
JepuBaTH 3a KpenuTHo HemsmbiHeHue (CDS), B pamkure Ha orpaHudenusta nmo rmaBa XX ,,JlombiaHuTenHa
nndopmanus”, pazgen A ,,JIpaBoMonius 1 orpaHUYEHUs IPU UHBECTUpaHe .

Bceku moadoHa chIo Taka MMa MpaBO Ja HM3II0JI3Ba TEXHUKH M MHCTPYMEHTH, CBBP3aHH C MPEXBLPIMMHU LICHHU
2

KHIDKA U MHCTPYMEHTHU Ha MapUYHMs Na3ap MpH YCIOBHITA U B paMKHUTE Ha OTpaHUUYEHUSITA, 3aJI0KEHH B I1aBa XX

JlombaauTenHa nHpopMmarmsa™, b. ,,JlOMbIHATETHN HHBECTUITMOHHH OTpaHUYeHUs ", oT T. 1.4 o 1.6.

Bceku nmondonn ce cunta 3a GoH HA TApUYHKSA Na3ap B ChOTBETCTBHE ¢ HacokuTe OTHOCHO OOIIO OIpesieneHne Ha
eBponeicky (OHAOBE HA MAPUYHUS Ia3ap, M31aAeHN OT EBpoNelcKkrs KOMHUTET Ha PETyIaTOpPUTE HA IICHHU KHIDKA
(CESR) u mHBecTHpa camMO B IIEHHHM KHIKa C OCTaThbu€H CPOK J0 Majaexa A0 JaraTa Ha 3aKOHHOTO OOpaTHO
M3KYyIyBaHE, II0-MAaJIbK UKW PABCH Ha 2 TOAWHU, MPHU YCIOBUE Y€ CPOKBT, OCTABall 10 AaTaTa Ha CIICABAIINA JINXBCH
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MPOLIEHT, € NO-MalxbK Wwin paBeH Ha 397 nuu. CpenHONPETErNIeHHAT OCTaThueH CPOK 0 Majexa Ha CACJKHTE Ha
nondoHIa € He TO-ABIBr OT 6 Mecera, a TOPTPEHIbT My UMa CPEeTHONIPETEIICH KU3HEH ITUKBII, HE TTO-IBIBI OT 12
Mecera.

OOpspIma ce BHUMaHWE Ha MHBECTHTOPHUTE BBPXy (haKkTa, Y€ OCHOBHATA BalyTa, [IOCOYCHA B HMHBECTUIIMOHHATA
MOJIMTHKA Ha 1ajieH NMoAQOH], He 0Tpa3siBa HEMPEMEHHO BATYTUTE HA MHBECTHLIUUTE MY.

Cash EUR

Tosn nondonn wuHBecTHpa Hai-Manko 67% OT OOIIMTE CHM AKTHBM B HMHCTPYMEHTH Ha MapUYHUs TNasap,
JICHOMUHHpPaHU B €BPO WM B JPYTH BAJIyTH, XeKMpaHU 4pe3 BanyTeH cyar. [loadoHnsT TpsaOBa na mogabpixa
cpezeH nasiex Ha noprdeiina He nosede oT 90 1HH.

OOmrata cTOWHOCT, KOSATO MOXKEe Ia ObJe MHBECTHpaHa B MPEXBHPIUMH IICHHM KHIKA /WM WHCTPYMEHTH Ha
MIApUYHASA T1a3ap, EMUTHPAHHU WM FApaHTHPAHU OT AbpiKaBa-wieHKa Ha EBporeiickns chio3, OT MECTHH OpPTaHH Ha
yIpaBlIeHNE HA TaKaBa JIbp)kKaBa, OT AbpXKaBa, KOATO He € wieHKa Ha EC, win oT myOmyHl MEXIyHapOJHH OpTaHH,
B KOUTO Y4acTBaT €/[HAa WM IIOBEYE IbP>KaBU-UJICHKHU, H KOSATO CTOMHOCT TpsiOBa aa ce cmassa, ¢ 30% Bmecto 35%,
KakTo ¢ mocodeHo B [maBa ,XX. [lombmHutenHa wuHpopMmanusa™, ,,A. I[IpaBomommws W oOrpaHHYeHHS NpHU
nHBecTHpaHe™, Touka 1.4 (e).

PedepentausT nanukarop Ha noadoHAa € HHIEKCHT ,,Euribor 3-month rate®.
OcHoOBHaTa BayTa Ha MOAGOHAA € EBPOTO.

Cash USD

To3u moadoH MHBECTHPA Hal-MaIKo 67% OT OOIIUTE CH aKTUBU B MHCTPYMEHTH Ha TIAPUYHUS Ma3ap,
JICHOMHHHUPAHU B MATCKH J0JaPH WIK B APYTH BAIYTH, Xe/DKAPAHU Upe3 BanyTeH cyar. [loadouasT TpsOBa na
OB PIKa CpelieH Majex Ha mopTdeiina He moBede oT 90 qHm.

OOmara cTOHHOCT, KOSTO MOXE Ja ObAe WHBECTHpaHA B NMPEXBBPIMMH IEHHM KHWDKA W/WIM MHCTPYMEHTH HA
MIApUYHMSA T1a3ap, EMUTHPAHU WM FApaHTHPAaHU OT AbpiKaBa-wieHKa Ha EBpomneiickus chio3, OT MECTHH OpPTraHH Ha
yIpaBieHHE HA TaKaBa Ibp)KaBa, OT IbprKaBa, KOATO He € wieHka Ha EC, wim oT myOGimaHN MEXIyHapOIHU OpTaHHy,
B KOUTO y4acTBAT €Ha WU IOBeUE IbpPXKABU-WICHKHU, H KOSITO CTOMHOCT TpsiOBa 1a ce cmnaspa, € 30% Bmecto 35%,
kakto € mnocoueHo B I'maBa ,XX. [lombnnurenna wunpopmanus™, ,,A. IlpaBoMomus W OrpaHHYEHUS IPU
nHBecTHpaHe™, Touka 1.4 (e).

PedepentnusT nnnukarop Ha noadonaa e nuuekcsT ,,USD Libor 3-month rate®.

OcHoBHata BaxyTa Ha MoaAMOH/Ia € MATCKUAT JoJap.

VI. CTPYKTYPA HA AKIIUUTE

A HOAPOHJOBE 1 KJIACOBE AKITUU

@DOHABT € HHBECTHULMOHHO APYXKECTBO OT OTBOPEH THII, YYPEACHO Karo ,sO0ciété anonyme* (aKIHOHEPHO
JPYKECTBO) B CHOTBETCTBHE CHC 3aKOHHTE Ha Bennkoro xeprorcrso JIrokceMOypr, W OTroBapsi Ha U3MCKBAaHUATA 32
Société d’Investissement a Capital Variable (,,AHBECTHIIMOHHO APYXecTBO ¢ IpoMeHnuB Kamutan™) (,SICAV®).
@oHIBT ynpasisBa OTAETHM NOA(DOHIOBE, BCEKH OT KOUTO 00pa3yBa OTAEJEH IyJ OT aKTUBH M NAaCHUBH M ClIE/IBa
OT/IeJTHA MHBECTUIIMOHHA MOJINTHKA.

Bceexn mondona mMoxe na mpeanara pasiUYHM KIacoBe aKIWW, BCEKW Mpenjarai] KOHKPETHH XapaKTePUCTHKH,
CBIVIACHO ONUCAHOTO B ,,IIpunoxenue I: Kiacose akiuu®.

B. KATEI'OPUN AKIIUU

[To-HaTaThK aKIUUTE ca pa3ielieH! Ha JIBe KaTeTOprH — akIuK Oe3 HAaTpyIBaHe W aKIuK ¢ HaTpynBaHe. Kateropuure
aKIUH IT0 KlacoBe ca 00o0mienHu B ,,[Ipunoxenue I: Kitacoe akmuu®.

BB3MOXKHO € 1a MMa pa3NUYHM JaHBYHU MOCIEACTBUS IPU HHBECTUPAHETO B €1HA WU JPyra OT KATETOPHUTE AKIIHU.
Axknuu 6e3 HATpynBaHe

AKHI/II/ITG 0e3 HaTpynBaHE Ca OH3U J4J1 OT HCTHUA NPUXOJA OT MHBECTUIINU HA HO]I(i)OH]la, KOMTO ce JABJIXKH Ha TC3HU
AKOWUHU U CE€ pasnpeacisda 1moa (bopMaTa Ha JUBHJCHT. Te3n JUBUJACHTU CE€ MU3IIJIalIaT BCAKA TOAMHA MPE3 CENTEMBPH,



76
JOKaTo 3a akuuuTe oT ,,HcTuTymonanes Knac 11, kimac FE-MD, FHE-MD, AU-MD, SE-MD, SHE-MD, RE-MD
ce M3IIAIla MECCUCH AUBHIICHT, a 3a akuuute ot kiac SHE-QD u knac FHE-QD — tpumeceueH.

BOp,I[’bT Ha TUPEKTOPUTE BB3HAMEPSABA B 3HAUYMUTECIIHA CTCIIEH Aa Pasnpeaciii UeiInusd HETCH O0XO0A OT MHBECTHUIHH,
JBbJDKall CC KbM TaKKWBa aKIIMHU 6e3 HaTpyIBaHC.

AKIHHM ¢ HATPYNIBaHe

AXnunTe ¢ HaTpyNBaHE ca OHA3W YacT OT HETHHS JOXOA OT MHBECTHLHUH Ha MOA(DOHIA, KOMTO MOXE Ja ce OTHECe
KBM TSX U KOHTO Ce 3aJbpKa B PaMKHTE Ha MOoA(OHAA, KaTo 10 TO3M Ha4YMH CE HaTPyNBa CTOMHOCT KbM ILICHATa Ha
aKIUHUTE C HATPYIIBaHe.

C. BUJIOBE AKLINA

Cunrano ot 1 nekemBpu 2004 r. akuunte Ha DOHJA C€ EMUTHPAT CaMO KaTo NMOMMEHHHU U C€ MaTepualu3upar Win
ype3 yIoCTOBEepeHHe (HaJUYHU ,,AKIIMA C YAOCTOBEpeHHE™), WM upe3 BnucBaHe B KHurara Ha akIMOHEpHUTE
(6esnanuunm ,,Akrm 6e3 ynocroBepenue’’). [lonMEHHUTE aKIUK Ce U3/1aBaT ¢ TOYHOCT JIO €HA XMISITHA OT aKIHUs.

CswraacHo 3akona ot 28 tomm 2014 1. (,, 3akoHBT 0T 2014%), KOHTO M3UCKBAa HEYPEACHUTE AKX HA MIPUHOCUTEI OT
TYK HaTaThK Aa OBIAT MMOOWIM3WpAHH W PETUCTPUPAHH B NpOQecHOHANCH Aeno3uTap, JpyKecTBOTO MpHUKaHBa
BCHYKH TPHUTEKATEIN HAa aKIMK Ha TMPHHOCHUTEN Ja TH IEMO3Hupar He MOo-KbCHO OT 18 ¢espyapu 2016 1. B Arendt
Services S.A., HaIIEKHO Ha3HAYCH ACTO3UTap (,,Jlemo3uraps).

3a Ja U3BbpHIaT I/IMO6I/IJ’II/I3I/IpaHCTO, TIPUTCIKATCINUTE CC IIPUKAHBAT Ja:

- ce cBppikar c: Arendt Services S.A.
19 rue de Bitbourg
L-1273 Luxembourg
Ten.: (352)2744411
daxc: (352)27449380
Depositary@arendtservices.com
- Hacpo4ar cpeuia ¢ I[CHOSI/ITapH 3a 06pa60TKa Ha CBOUTC aKIIMM HA HPUHOCUTCII U J1a IpeaaaaT CbOTBCTHUTC
CepTI/I(bI/IKaTI/I ChIJIaCHO U3HUCKBAHMUATA HA )Z[eno3mapﬂ 3a I/ILleHTI/I(bI/IKaHI/IH H no3HaedHe Ha Kiueuma.

Mousi, 00bpHETE BHUMAHUE, Ye:

- ot 19 despyapu 2015 1. 3a BCHUKH aKIIMK HA IPUHOCUTEIIM, KOUTO HE ca OMJIM MMOOWIM3HPAHH, 11e ObaaT
NPEeKpPaTeHn  ChOTBETHUTE MpaBa  (rJlacyBaHe, JUBHJCHTH), JOKATO  aKIUUTE He  OBJar
uMoOuIM3upanu/peructTpupanu B Jlerno3urapsi.

- ot 19 despyapu 2016 r. JIpyxecTBOTO mIe OBJE MPUHYICHO Ja aHYJIHPa BCIKAKBU HEHMOOWIN3UPAHU
aKIMK Ha MPUHOCHTEIH, KOUTO MOXe Ja mputexasare. CpelcTBara, ChOTBETCTBAIIM HA TE3U aHYJIUPAHU
akiuu, me Opaar jgenosupanu B Caisse de Consignation mo mMomeHTa, B KOHTO JIHIIE, KOETO MOXE
HAJUIE)KHO J1a YCTAHOBU CBOMTE MPaBa KaTO MPUHOCUTE, IOUCKA BPBHIAHETO HM.

0] BesHamuuHu aKuuu

CoOcTBEeHOCTTa BBPXY aKIMH 0€3 YIOCTOBEpEeHHE ce J0Ka3Ba EeIUHCTBEHO 4pe3 BmucBaHeTo B KHurara Ha
akiuonepute. Ha mputexarenuTe Ha TakuBa Oe3HAIMYHM aKiuu obaue mie Obje MPEAOCTaBEH HOMEP Ha JMYHA
cMmerka. IIpenopbYMTESHO € HMHBECTHTOPUTE A4 AbPKAT aKIUM 0e3 yI0CTOBEpPeHHe, Thil KATO Te HMaT
NPeIMMCTBOTO HAPEKIAHUATA 32 KOHBEPTHPaHe W 00paTHO M3KYNBaHe a MOXKe Ja ce AaBaT nmo (hakc Wim
JAPYTo e€JeKTPOHHO CPEICTBO, KAKBOTO BOpABT HA JMPEKTOPUTE MEPHOIMYHO YKA3BA, H AKO OBHAAT MOJYYeHH
npean 14:00 4. JrokceMOyprcko Bpeme (BbB BCeKH PafoTeH 1eH — BHKTe ,,BpeMe 3a CKII0OUBaHe HA CHEJIKH
M0-/10.1y), T€3W HHCTPYKIMHM e OBbAAT U3MbJIHABAHN B ChIIUs paGoTeH J€eH.

(i) Hanuunu akiuu ¢ ynocroBepeHue

CoOcTBeHOCTTa BBPXY aKIHH C YIOCTOBEpPEHHE CBIIO Ce JO0Ka3Ba 4upe3 BHHCBaHE B KHHWrara Ha akmuOHEpHTE.
[TputexxaTenuTe Ha TaKWBa HATMYHU aKIMH C YIOCTOBEpEHHE obaue Iie Moaydar y0CTOBEPEHHE 32 TPUTEKABAHUTE
aKIUH, KOETO TPsOBa Ja ObJic BhPHATO HA PETUCTPATOPA U areHTA 10 MPEXBBPITHUATA, HAIJICKHO aHYIUPAHO, TIPSIU
Jla MOXKE J]a C€ M3ITBJIHAT HAPEXKIAHKUITA 32 KOHBEPTHPAHE MM O0paTHO M3KYyIMBaHE. YIOCTOBEPEHHS 32 aKI[UH HIMa
Jla ce M3/1aBaT, OCBEH aKO HE Ca M3PUYHO MTOWCKAHU OT HHBECTUTOPHTE.

YinocroBepeHusi 3a aKUMu

VYrnocroBepeHns 3a TOMMEHHH aKIIMU OOMKHOBEHO CE€ M3IpaliaT Ha aKIHOHEepa (WM Ha TIOCOYCHHS Ha ITBPBO MACTO
CBIIPUTEIKATEI HA aKIK) 10 T0IaTta B CPOK OT YETHPHHAIECET Pa0OTHHU JIHH OT MOJIyYaBaHETO MPH PErHcTparopa u
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areHra 10 MPEeXBbPJISHUATA HA MBJIHMA JaHHM OT BIKMCBAHETO M HAa HM3BECTHE OT OaHKara MOMEYUTEN 33 H3IBLI0
BHECECHA CyMa 3a 3amucBaHe Ha akiuuTe. OCBEH ako He € YKa3aHO APYro, yIOCTOBEpEHHATA Ie ce M3mpaiiar oe3
3aCTpaxoBKa, HA PUCK HA MOJydaTelIsl.

VYnocroBepeHusTa Iie ObIAT MOAMUCAHH OT WIH OT IMETO Ha OaHKaTa MOIeYUTell Wi oT bopaa Ha nupexropure, OT
€IHO WJIM TIOBeYe JIMIa, onpesieseHn ot Tsx. [lonnmuesT Ha bopaa Ha mupexropuTe WM Ha OaHKaTa MONEYUTEN, WU
Ha JpYro JIMIe, ONpeesIeHO Ja MOAIKICBa YI0CTOBEPEHHS 32 aKLUH, MOXe J1a Obae cOOCTBEHOPBYEH, EYaTeH WIIN
na ¢ (haKCHMHUITHO KOTIME Ha COOCTBEHOPBUYCH IOIIIHC.

D. BPEME 3A OCBHIECTBABAHE HA CIEJIKA

Hapexnanust 3a mOKyIKa, KOHBEpPTHPAHE WM OOpaTHO M3KYIyBaHE Ha aKIMHM MOXe Ja ce naBat Ha DoHma win Ha
IUCTpHOYTOp BBB BCEKH JIeH Ha ThpryBaHe. HapexxmaHusATa 3a CKIIIOYBAHE Ha CIeNKa TpAOBa 1a ObIaT MOJTYIEeHH OT
peTucTparop, areHT IO MPEeXBHPISHUATA U IUIamianusaTa, npean 14:00 4. mokcemOyprcko Bpeme (,,KpaeH gac”) B
KoWTO M na e paboreH neH (,,JleH 3a ThpryBaHe™ ), Karo IIe ObIAT W3ITBIHEHW Bb3 OCHOBA HA IICHATa Ha CIHEINKAa,
HM3YHCJICHA B CHOTBETHHUS ,,J{eH Ha M3UHCIICHUE .

Mo, uMmaiiTe IpeBUA, Y€ BCAKO HapekmaHe, koero e momydeHo npemu 14:00 vaca, me Obe M3IBIHEHO CIOPEN
crotBeTHaTa HCA n0pm ako B HETO € IMocoYeHa apyra Jara.

Hapexxpanus 3a cienka, IoJIy4eHH 110 (akc WM upe3 JPYyro eJIeKTPOHHO CPelncTBO, KAKBOTO bopna Ha qupekropute
MOXE TMEePHOAUYHO Aa mocour, mpeau 14:00 4. mokceMOyprcko BpeMe B JICH 3a ThPryBaHE, NPEAXOKIAl] ICH Ha
U3YHCIICHUE, B KOUTO BPEMEHHO CE CIIUpPa W3YKCIISIBAHETO HA CTOMHOCTTA HA aKIIMUTE OT ChOTBETHHS MOAGOH/I(0OBE),
ryOsT cunara CM Ha HapexaaHe, ocBeH ako DOHABT He ObJie CIEIMATHO YBEJOMEH Ja OTIIOKU W3IBIHEHHETO Ha
HapexJaaHudaTa JO0 MOMCHTA Ha OTHaAaHE€ Ha MNPEKPATABAHETO Ha H3YUCIIABAHETO Ha CTOMHOCTTa Ha AKITUUTC.
Hapexnmanus 3a chenka, TOMyYeHH 10 TomaTta B KOHTO # Ja € JeH Ha W3YHCICHHE, HAa KOWTO M3YHCIIABAHETO Ha
CTOHHOCTTa Ha aKIUHUTE OT CHOTBETHUS MON(OHI(OBE) € BPEMEHHO CHPSHO, NP BCHUYKH TMOJOXKEHHS Ie Obaar
OTJIOKEHHU 32 U3IBJIHEHUE ClIe]] OTIaJaHe Ha BpPEMEHHOTO CIIUpaHe Ha M3UUCICHUETO.

O0paboTBaHETO HA HAPESIKIAHUATA 32 CICIKa ¢ 0000IIECHO B JOTHATA Ta0IHIA:

D D+1
JleH Ha ThpPryBaHe JeH Ha u3uucjeHue
Hertna CTOMHOCT Ha
Jlata na HCA

axtusute (HCA) W3uucnsiBane u crobmasane Ha HCA

Hapexnanwust 3a crienka Kpaen gac: 14:00 gaca(1) M3nbnHeHne Ha HApeXAaHUATA

@ JTroxcemOypreko Bpeme

D = Paboren nen

Ipu cnepuute moAGoOHIOBE, CIACAHUTE IHU HAMA JIa Ce CUUTAT 32 PabOTHU JHU (TEe3H MpaBWIIAa Ce OTKJIOHSBAT OT

orpe/iesieHUeTo 3a paboTeH JieH B Peunuka):

- 3a moadonaa ,,Index Equity Euro®, 3a mondonna ,,Index Bond Euro Corporate®* u 3a moadonna ,,Index Bond

Euro Govies®* scexu oduiumanen npasHuk B JlrokceMOypr u/uny BB ®pannus, u/und B Lepmanus;

- 3a moadonaa ,,Index Equity Europe™ Bcexu odurmanen mpasauk B JlrokcemOypr u/wimm BsB OpanHnus, W/imm B
T'epmanusi, u/unu BbB BenukoOpuraus;

- 3anoadonna ,,Index Equity North America® Bceku oduriinanes npa3uuk B JlrokceMOypr w/uin B CheIUHCHHUTE

iary,

- 3amoadonna ,,Index Equity USA* Bceku odurinasien npasuuk B JlrokcemOypr u/wnu B CAIL;

- 3a moadonza ,,Index Global Bond (EUR) Hedged“,!® koiiro me Obae nmpeumenysan B ,JIndex Global Bond“,
cantano ot 8 romm 2016 1., Bcekn odunmaieH mnpasHuK B JliokcemOypr w/miam BB @paHums, W/Wim B
CheaHEeHNTE 1IaTH, /WU B | epMaHms.

- 3a moxdonmose ,Patrimoine, ,,Global Total Return®, ,Multi Asset Global“ u , Target Coupon“?® Bceku
odwunmaieH npa3Huk B JIrokcemMOypr u/unu BbB Opanims.

34¢c

[pu mondonna Equity MENA, BpemeTo 3a CKIIIOYBaHE Ha CAEJIKH CE XapaKTepH3Hupa ChC CIETHOTO:

19 Toau noadoHA He e noadoHA ¢ NpocreasiBaHe Ha MHOEKca Mo CMUCHIA Ha urneH 44 ot 3akoHa ot 17 nekemspu 2010 .

20 Toau noadoHa e ce akTueupa Ha 28 anpun 2016 r. Toau noadgoHs e ctaHe [JoHopckn doHa Ha Amundi Revenus, dpeHckust
YnpasnsBauy, poHa, cuntaHo ot 28 anpun 2016 r.
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[en 3a Jen Ha oneHka Hara na HCA [en Ha JeH 3a CeThIMBHT
Thprysane/Kpacn U34UCIICHUE

CPOK 3a 3aIIMCBaHe,

oOpaTHO

H3KyIyBaHe

IonenenHuk: Bropuuk BropHuk BropHuk YerBbpTHK
14:00 waca

BropHuxk: 14:00 Cpsina Cpsina Cpsina Ilersk
yaca

Cpsna: 14:00 gaca YerBbpTHK YerBbpTHK YerBbpTHK Ilonenenuux
ITersk: 14:00 yaca Ilonenennuk Ilonenennuk Ilonenennuk Cpsina

OtHocHo nondonaa ,,Equity Mena“ cnenHure [HH HAMa Jla C€ CYATAT 32 PaOOTHU JHU:
- 3amondonmaa ,.Equity MENA® Bcekn odurmanes npasauk B JIlrokcemOypr u/mwim nazapute oT MENA.

HpI/I CICOIHUTC HOL[(bOH)IOBe, BPEMETO 3a CKIIFOYBAHC Ha CACIIKH CC XapaKTEpu3upa CbC CJICAHOTO:

[ondonnose Jen 3a TepryBane | Jlara na HCA JleH Ha OIleHKa Jlen Ha | [en 3a
(D)/Kpaen cpok H3YHUCIICHUE CETBJIMBHT
3a 3aITUCBAaHE,
obpartHO
W3KYIyBaHe

Index Equity | Kpaen wac: 14:00 | D+1 D+1 D+2 D+4

Emerging Jaca

Markets Index

Equity World

u Index Equity

World  Real

Estate

Index Equity | Kpaen wac: 14:00 | D+1 D+1 D+1 D+4

Japan, Index | gaca

Equity Pacific

ex Japan u

Equity Japan

Value

Equity India | Kpaen gac: 14:00 | D+1 D+1 D+1 D+3

Select yaca

D=Paboten aeu

[pu caenuute noadounnose Hama na uma HCA ¢ nara D+1 (/lara na HCA), xoraro D+1 e:

- 3a,Equity India Select” Bcexu odpurmanen nmpasuuk B JIrokceMOypr u/win naszapurte B UHaus;

- zamoadonna ,Index Equity Emerging Markets “ Bcexu odunuanesn npazuuk B JlrokceMOypr;

- 3amoadonna ,,Index Equity Japan“ Bcekn odunmanen npaznuk B JlrokceMOypr w/wnu B SmoHus;

- 3a nmoagonmosete ,,Index Equity World*“ u ,Index Equity World Real Estate* Bcexu odunmaneH mpa3HuK B
JIrokcemOypr n/unmu B CAIL;

- 3amoadonna ,Index Equity Pacific ex Japan®™ Bcexu opunmanen npasuuk B JltokcemMOypr n/unu B ABcTpanus,
u/vnd B XOHKOHT.

OcBeH TOBa, TIOPBYKH, TOJYYCHH B JIcH, Ipeaxokaan] jaeH, B koito HCA He ce m3umcisiBa, e Ob/ie H3IIbIHCHA 32
cinensamara Haaunaaa HCA.

(DOH,H’I)T HE MMpueMa HapeKAaHus 3a 3alliCBaHe, O6paTHO H3KYIIyBaHC WJIM KOHBEPTHUPAHEC, MOJYUYCHHU CJIC BPEMETO
3a CKJIFOUYBAHC Ha CICJIKU.

Bewuky HapexmaHUs, TOIXYYEHH OT PErHCTPATop, arcHT MO NPEXBbPISTHUATA W IUiamanusra, ciaen 14:00 4. B
JltokceMOypT B JieH 3a THpPryBaHe, Iie ce cuuTar 3a noiaydeHu npenu 14:00 4. B JllokceMOypr Ha clieqBaiys JIeH 3a

ThpPI'yBaHe.
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E. 3ABPAHA 3A MAPKET TAUMUHI

@DoHABT UMa NpHETa NPOoLEAYpa, KOSITO MO3BOJISIBA aKIUUTE MY JAa C€ 3alUCBaT, U3KyNBaT 00paTHO U KOHBEPTUPAT
10 HEU3BECTHA LICHA.

@®oHabT He pa3peliaBa MPaKTHKYBaHETO Ha ,,u300p Ha Ma3apHUS MOMEHT (,,MapKeT TalMuHI — market timing) u cu
3ama3Ba IIPaBOTO Jia OTKake M3IIBIHEHHETO Ha KOETO U Jla € HapeXKAaHe 3a 3alMCBaHe WIKM KOHBEPTHPAHE Ha aKIUU
OT CTpaHa Ha MHBECTUTOD, 32 KOWTO MMa CbMHEHHUE, 4e Ipuiara TakuBa MpakTHKHU, U OpeAnpHeMa, CIopes ciaydas,
HEOoOXOAMMHUTE MEPKH, 3a J1a 3alUTH akunoHepure Ha DoHza.

»-MapKeT TAHMHUHI'BT cie/iBa Jla ce pa3dupa Karo apOUTpaKeH METO, Ype3 KOWTO eIH WHBECTUTOP CHCTEMaTHIHO
3ammcBa M Hapexkaa oOpaTHO M3KYIyBaHE WM KOHBEPTHPAHE HA aKIMM B PAMKHTE HA KPaThK IIEPHOJ] OT BpEME,
BB3IIOI3BAMKY CE OT YAaCOBH PA3IMKU W/ HECHBBPIICHCTBA WM HEAOCTATHIM B METO/IA 3a OIIPEACIIIHE Ha HETHATA
CTOMHOCT Ha aKTUBUTE Ha ChOTBETHHUTE MO(QOH/IOBE.

F. MMPOLEAYPHU CPEILLY [TPAHETO HA ITAPU

JIroxcemOyprekusaT 3akoH ot 12 HoemBpu 2004 1., ¢ TOCIEABANINTE My U3MEHEHHUS U CBBP3aHUTE C HETO IUPKYIIPHH
akrose, m3gageHn or KHOC , ¢ mocieasamunTe My M3MEHEHHS, ONPEACIAT 3aIbJDKCHAATA 33 TIPEJOTBPATIBAHE HA
M3MOJI3BAHETO Ha MPEANPHUATHS 32 KOJEKTHBHO MHBECTHpaHE, KakBOTO ¢ POHABT, ¢ 1en npaHe Ha napu. DoHABT,
HEroBUTE YIPAaBIABAIIO APYXKECTBO, ATEHT IO PErHCTPHPAHETO, AUCTPUOYTOPH M MOATUCTPUOYTOPH, ako HMa
TaKuBa, CJIe/Ba Ja Cla3BaT Ta3U IPaBHA paMKa.

Paznopenbure W3MCKBaT NpuiaraHe Ha CHELMAlHH IPOLEAYPH, C KOUTO Ce€ TrapaHTUpa HWISHTU(HKaluiTa Ha
WHBECTUTOPUTE W KpallHUTE COOCTBEHHMIM Ha WHBECTUIMUTE. T03M mpolec Ha uAeHTH(UKALUS Moxe aa Obie
pa3jiMYeH B 3aBUCHMOCT OT THIa Ha uHBecTHTOpHTe. [lopanu ToBa DoHIBT, YIPaBIABAIIOTO IPY>KECTBO, ATEHTHT
10 PETHCTPUPAHETO, TUCTPHOYTOPHUTE U MOATUCTPUOYTOPHUTE, aKO MMa TAKHBA, MOTAT /1a MOMOJIAT 3a JOIIBIHATEIHA
nHpoOpManUs M ITOKyMEHTAIUs, BKIIOYMTEIHO M3TOYHMKA Ha CPEICTBaTa M MPOM3XOJa HAa MMYIIECTBOTO, 33 Ja
OTTOBOPST HA NPUJIOKUMUTE IIPABHU U PETYJaTOPHU U3UCKBAHUSL.

ITo mpuaIMN QopMymsIpPT HAa HAPEXKIAHETO 3a 3alllcBaHe TPsOBa na ObJe NMPUAPYKEH 3a (U3MUYECCKH JIUIa -
WHBECTUTOPH OT 3aBEPEHO KOITME OT MACIopTa WX JINYHATA KapTa Ha 3asBUTEINS, a B CITydall Ha IOPUANIECKH JIUIA —
OT KOTIHME OT JPYKECTBEHHUS YCTaB, KAKTO M, KOraTo € MPHJIOKHUMO, OT M3BJICUEHHE OT ThPTOBCKHS PErucTsp. Tasu
nporeaypa 3a HAeHTUGUKaUs MoXe a ObJie OIIPOCTEHA PH OIpeieNIeHH 00CTOSTENCTRaA.

3abaBsiHEe MM HEBB3MOXKHOCT 32 IPE/IOCTaBsIHE HA HEOOXoaMMara JOKYMEHTALUs MOXKe JIa I0Bezie 110 3a0aBsHe MpH
3aMKMCBaHETO WJIM 33/IbpKaHe HAa PUXOAUTE OT 0OPATHOTO U3KYITyBaHe.

JlaHHUTE 32 MIEHTH(DUKAINSA U JOKYMEHTHTE HAa HHBECTUTOPHTE e OBIAT PEIOBHO OOHOBABAHH.
Besika mHpOpMarus, mpenocTaBena Ha MoH/Ia B TO3W KOHTEKCT, Ce ChOMpa caMo ¢ IIelT clia3BaHe Ha M3MCKBaHUATA 32
6op0a cpeliy IpaHeTo Ha Mapu.

VII. 3AIIMCBAHE HA AKIIUN

MuHUMaNTHHAT pa3Mep Ha ITbpBOHAYAIHATA WHBECTHUIIUS 10 KJIACOBE aKIMK € mocodeHa B ,,Ilpunoxenue [: Kinacose
aKIuu®.

Hsma n3nckBaHe 3a MUHHMAaIHA HWHBECTUL M 3a NOCJICABAIIIN HAPCIKIAHUA 3a KOWTO U Ja € Kj1aC aKIiuu.

le/l JUIIcaTa Ha KOHKPETHU YKa3aHUs aKIMUTE 1Ie C€ u3aBaT KaTo 0e3HAJIMYHM aKIUHU 0e3 yYaocTroBepeHnue €
HaTpynBaHe, OT KJjiac ,,KﬂaCﬂK“, a pasnpeacJeHUuEeTo Ha aKIMM e €€ U3BbPIIBA Bb3 OCHOBA Ha LleHATa Ha
caeJIKaTa, u34ucjieHa B OCHOBHATa BAJIyTa HA CbOTBETHUSA HOI[(])OHZI.

A MMPOLEAYPA
®opmyJisipH 32 HapeKAaHe

WuBecturopure, mogaBaiiy 3a MpbB BT HAPEXK/IAHE 3a 3alMCBaHE HA akKLMM, TPsAOBa Ja MONMBJIHAT (GopMyisp 3a
HapeXJIaHe W J1a TO M3MPATAT IO ToImmaTa JupekTHo 10 PoHma min 1a ce CBBP)KaT ChC CBOS MECTEH AUCTPHOYTOP.
DopmMyisipu 3a HapekJaHe MoraT Jia ce mpueMar | 1o (akc WM 4pe3 APYT eeKTpOoHeH crocol, koirto bopasT Ha
JUPEKTOPUTE MEPUOANIHO yKa3Ba. QopMyssipuTe 3a BIIUCBaHE TPsiOBa Ja OBAAT MOIIBIHEHH, TOJINCAHN U BbPHATH
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He3a0aBHO Ha perucTparopa M areHra Mo MPEeXBhPITHUATA. 3a JOIBIHUTEIHH 3anucBanus @opMyrsip 3a HapexIaHe
HsIMa J1a C€ U3MCKBA.

Korato mppBOHaUaIHU WITH MOCIIEABAINN HAPEKIAHUS 3a 3alMCBAHE CE€ MOAABaT 1Mo (haKc, 3aiBUTEIAT HOCH BCHUKU
PHCKOBE, CBbP3aHH C M3IPAMIAaHETO HA YKa3aHUS B TakaBa OpMa, U MO-KOHKPETHO TaKUBA, ABJDKAIIN CE HA TPEIIKH
IIPY M3MPALaHeTO, HETIPAaBUIIHO pa3OHupaHe, HerolyyaBaHe (pasnedaTkaTra 3a IMOTBbp)KJaBaHEe Ha M3MPAIIaHETO MO
(haxc He IpeCcTaBIsABa JOKA3aTEICTBO 32 TOBA) WM IPEIIKU B WACHTH(UKANUATA, Kato POHABT U TUCTPUOYTOPHT ce
CUUTAT U3ISUI0 0CBOOOAEHH OT OTTOBOPHOCT BHB BPB3Ka C TOBA.

Kato mombiHuTeNHA TpenoxpaHUTETHa Mspka DOHABT M3UCKBAa OT 3asBUTEIUTE Jla MOCOYAT BHB (hopMylspa 3a
HapexIaHe OaHKOBa CMETKa, MO KOATO Ie ObJAT M3IUIAIAHM BHHATH MOCTHIUICHUATA OT OOpaTHO W3KYIyBaHE.
BcesikakBu mociieiBaniu MpOMEHU B MOCOUcHa OaHKOBA CMETKa TPsiOBa Ja ObJaT MOTBBPIKAABaHH B IMHUCMCH BHJI, C
moAnuca(uTe) Ha aKIHOHepa(HTe).

Ilenu Ha caeaKuTe

Axuyn e C€ pasmnpeaciiaT BbB BCCKU JCH 3a THPryBaHC MO CHOTBETHUTEC UM LCHU 3a CHCJIKU (onpe;[eneHI/I B
CBbOTBCTCTBHC C pa3nopez[6I/ITe, OIMKMCaHu B pasaci ,,HGHI/I Ha aKHI/II/ITe“), HU3YUCJICHU CJICA MOJYYaBaHCTO Ha
HapeXKIAaHETO, ¢ U3KIIIOUCHHUC Ha IIbpBOHAYAIHUA TEPUO Ha 3allMCBAHC, B KOUTO CIy4Yad aKOHUUTC HA CHOTBECTHUA
HOZ[(bOHZ[ 501048 HO,I[(I)OH,Z[OBe e cC pasnpeaciisaT 10 CbOTBCTHUTC UM ITbPBOHAYAJIHU LICHU 3a CACIKU.

KbM choTBeTHATa IIeHA Ha C/IEIKa MOXKE Jia ce 100aBs ChOTBETHATA TaKCa 3a 3alMCBaHE, KAKTO € MOJPOOHO OMHCaHO
B I'maBa XII.

CeTbJIMBHT

Pa3znpenenenneTo Ha aKkIUH 3aBHCH OT NOJY4YaBAHETO NMPU OaHKaTa NMONEYUTEJ HA HAJI0TO ILVIallaHe Ha
IIEHATA B CPOK OT TPU Pa0OTHM AHHU OT ChOTBETHHSA JeH 3a ThpryBaHe, ¢ H3KJIO4YeHHe HAa noagongose Index
Equity Emerging Markets, Index Equity Japan, Index Equity Pacific ex Japan, Equity Japan Value n Index
Equity World, 3a kouTo pa3npeiejieHHeTO HA aKIUM 3aBUCH OT MOJYYABAHETO NMPH OAHKATA MONEYMTEJ Ha
LSUIOTO IVIAIIAHEe HA LEeHATa B CPOK OT YeTHMPU padOTHU JHM OT ChHOTBETHHUS JeH 3a TbhpryBaHe, Cash USD
(kaac akuum AE), 3a KoiiTo pasnpeejieHHeTO HA AKIUM 3aBMCH OT MOJIYyYABAHETO NPU 0aHKaTa Mone4YuTes] HA
LHSUIOTO IVIALAHE HA LIeHATa B CPOK OT /IBa pa00THM IHU OT ChbOTBeTHHUA JeH 3a ThpryBade u Cash USD (kaac
akuuu XU) n Cash EUR (knac akuuu XE), 3a kouTo pa3npenejieHUeTo HA aKIHUM 3aBHCU OT NMOJYy4aBAHETO
npu 0aHKAaTa MONMeYHTe] HA ISUVIOTO IUIAINAHE HA I[EHATA B CPOK OT eMH PadoTeH AeH OT ChbOTBETHHS JeH Ha
ThPryBaHe.

AKO He ce M3BbPIIM CBOEBPEMEHHO pasiuialiaHe (CeThJMBHT), BAJMIHOCTTA HA HAPEXKIAHETO MOXKe Ja
u3Teve M TO Aa ObJe aHYJIHPAHO.

Hapex(;[aHeTo CC MOTBBbPIKJAAaBa 4pe3 (bOpMyJ'Ipr 3a CKIIIOYCHA CACIJIKA, MOCJICABAH WK OT U3BCCTHUC, KOCTO ITOCOYBA
HOMCEpa Ha JIMYHAa CMCTKA, U OT yI[OCTOBepeHI/Ie(FI) 34 aKIIM1 B 3aBUCUMOCT OT AaJICHUTC NHCTPYKIIHH.

JlupekropuTe CHM 3ama3BaT IIPaBOTO Ja OTKAXAT HapeXJaHe 3a 3alMCBAHE WIM KOHBEPTHpAaHE Ha aKIHUH OT
MHBECTHTOPH, 3a KOHTO CMETHAT, Y€ OCBINECTBIBAT NpekoMepHa Thprosuss. OcBeH ToBa @DOHIBT MOXKe
MIPUHYANUTEIIHO J]a U3KYIH OOpaTHO aKIMH, IBPXKAHU OT MHBECTUTOP, 32 KOTOTO MMa ChbMHEHHS, 9€ y4acTBa WIIH €
yd4acTBaJ B IPEKOMEPHO ThPTyBaHe

B. HAYMHHN HA TUTAIITAHE

HpI/I JIMIICa Ha KOHKPETHU HHCTPYKIWMH OT CTpaHa Ha MHBCCTUTOpA IUIAIAHWATA IPU 3allMCBAHETO Ha aAKIWH
OOMKHOBEHO IIIe C€ M3BHPIIBAT B OCHOBHATA BaJyTa HA CHOTBETHUS MOAGDOH].

Brrpeku ToBa, kKakTo € mocodeHo B miaBa [V: , ,Crnucek Ha mondoHmoBeTe”, HAKOH MOMGOHIOBE MPEIAraT ,,BaIIyTH
0 KJTACOBE aKIMK, B KOUTO MHBECTUTOPHT MOXKE Ja M30epe Jaa miatu, 0e3 Ja Ma JOMBJIHUTEIHH pa3xonu. OcBeH
ToBa VIHBECTHUTOPHT MOXKE Jia MPEIOCTaBU Ha OaHKaTa MOIEYUTEN BCSKa JAPYra CBOOOTHO KOHBEPTHUpyEeMa BaIyTa,
KOATO e ObJle OOMEHEHa OT arcHTa 10 MPEXBBPISHUATA OT MMETO M 32 CMETKa Ha WHBECTUTOPA IO HOPMAITHH
0aHKOBH KypCOBE.

[TnamanusTa 3a 3alMCaHUTE HAa aKIMH ClIEABa Ma ObJAT W3BBPIIBAHM Ype3 CICKTPOHHH MPEBOIU IO OaHKOBaTa
CMETKa, IOCOYeHa B MOMEHTA Ha M3BBPIIBAHE HA CHETKara (OCBEH ak0 MECTHaTa 0aHKOBA MPAKTHKa HE MO3BOJIABA
€JIEKTPOHHM OaHKOBU TpeBoan). Jpyrn HauWHU 3a IJIamaHe MoJiekar Ha MpeaBapuTenHo onodbpenue ot bopna Ha
JTUPEKTOPHUTE.
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MHororoauilieH MHBeCTULIMOHEH TJIaH

MHOI‘OI‘O}JI/IIHHI/U{T HWHBECTULIMOHCH IUIaH CC mpeajara oT HI/ICTpI/I6yT0pI/ITe, HaJJICKKHO YIIBJIHOMOIICHU 3a TOBa OT
Eopaa Ha JUPCKTOPUTE. CHHCBKBT € ,HI/ICTpI/I6yTOpI/I CC MoJIy4YaBa IIpU NOMUCKBAHE OT CCAAIUIIIECTO Ha donpa.

OcBeH mpolenypara 3a €IMHHYHO IUIAllaHE 32 3alliCBaHe, OIKCaHa Io-rope (HapuyaHa ,,3alucBaHe C eIUHUYHO
IuIalate”), THBECTUTOPUTE MOXKE CHILO Ja Ce 3aIlimiar 3a ,,MHOroTroAMIIeH HHBECTUIIMOHEH U1aH” (HapuyaH Mo-
nony ,,IInanst”).

3amucBaHKs, W3BBPIICHH MOCPEACTBOM TO3M IUIAH, MOXE Ja C€ MOAYMHSABAT HA YCIOBHA, PA3lIWYHH OT TE3H IO
3aNMCBaHMATA C COMHMUYHO 3aIUTallaHe, IPH MOJIOKEHHE Y€ Te3H yCIOBHS HE ca MO-MaJKO ONaronpusITHU WM TO-
orpaHn4uTensu 3a Poxja.

EOpL[’I)T Ha JUPCKTOPUTC MOKE MMO-CCIHUAIHO J1a B3EME PCHICHUC!
° JaJIk 3a9BUTCIIAT MOXKE 1a IIOCOYBa 6p051 Ha IJIalllaHuATa, KAKTO U TAXHATa 4Y€CTOTAa U pa3sMEpu,

° Aann cymara 3a 3alliMCBaHE MOXE J1a 6’52{6 o4 MHHHMaJIHaTa CyMa 3a 3allMCBaHE, IIPUIIOKKMa 3a
3alliMCBaHus C CAMHHUYHO ILJIalllaHC,

e JanM B JOIBJIHCHHE KbM TaKcaTa 3a 3alMCBaHe, NPHWIOKHMMA 3a 3allMCBaHMS C SIMHHYHO IUIAlaHe, Ha
3asBHTENs, noynsBanl [InaH, ga ce HauyuCIsABAT W APYTH CICHUATHU TaKCH B MOJI3a Ha YIBJIHOMOLICHATA
0aHKa WJIM areHT Mo NpoaaxouTe, ochinecTBsBall [1nana.

VYenoBusTa 3a MHBECTHpPAHE 4Ype3 IUIAHOBE, NpEJIaraHd Ha WHBECTHTOPHTE, Ca OMKMCAHHM NOAPOOHO B OTIACIHU
OporrypH, MperoCTaBsIHA Ha WHBECTUTOPH B IBbp)KaBH (KO MMa TaKWBa), B KOMTO ca Ha pasnoioxkeHue [ImaHose.
Hacrosmusit ITpocniexT ce mpunara KbM TakuBa OpOLIypH WM B OpOIIypHUTE CE ONMCBA KaK MOJKe J1a ObJe MoaydeH
IIpocnexTsT.

Takcure u KOMHUCHOHUTEC, MPUCIIAJaHNW 3a MHOIOIOAWINHUTC WHBCCTHUIHOHHH INIAHOBC, HC MOXC [a HaJABUIIIABAT
IOBE€YE€ OT €4Ha TpE€Ta OT 061uaTa CyMa, IJiamjaHa OT UHBECTUTOPUTE MPE3 IbpBaTa roguHa Ha CIECTABaHE.

VYcroBusTa Ha MIAHOBETE HE BB3MPEISATCTBAT MPABOTO HA 3aMMCBAIIUTE AKI[MH WHBECTUTOPH Jia U3KYMyBarT 00paTHO
aKI[UHUTE CH, KAKTO € OMKCAHO B pasjena ,,00paTHO U3KyIIyBaHe Ha akI[MK~ Ha HacTosmara I asa.

C. OI'PAHUYEHWA ITPU 3AIIMICBAHE
BpemenHo cnupane

AxnuuTe ce mpeasaraT 3a npogakba BBB BCEKHM JI€H 3a ThPryBaHE, OCBEH B Cllyyail Ha BPEeMEHHO CIHpaHe Ha
OTpEeNeNsIHeTO0 Ha HETHaTa CTOMHOCT Ha aKTUBUTE M HAa EMUTHPAHETO Ha akuuu (BWXKTE ,,JIONMBIHHTENTHA
nHdopmanus: BpemeHHO crupaHe Ha M3YMCISIBAHETO HA HETHAaTa CTOMHOCT Ha aKTHUBHTE W Ha W3/IaBaHETO,
KOHBEPTHPAHETO W 00paTHOTO M3KyIyBaHe Ha akiuu'). Hapexxnanusara 3a akIiMy ca HEOTMEHHMH CIIe/l TT0JJaBaHETO
uM kbM PoHzma u Morar na ObJaT OTTEINITHM CaMO ako MMa BPEMEHHO CIHMpaHe Ha M3YMCIIIBAHETO HA HETHATa
CTOMHOCT Ha aKTUBHUTE WM ako POHABT € 3a0aBMII IPEKOMEPHO MIIH OTKa3all TAXHOTO MpHUEeMaHe.

IIpaBo Ha oTKa3

@OoHABT CH 3ama3Ba MPaBOTO Jla OTXBBPISA BCAKO HapekaaHe, M3ILUIO WIM YacTUYHO, WIM Jla aHynupa 0e3
MPEAU3BECTUC PASTIPEACIIAHE HAa aKITUN U TTO-CHCIIUAJTHO BbB BCUYKHU CIy4Yau, KOraTto JaHHUTE 10 HAPCIKAAHETO HE Ca
BBPHATH B CPOK OT TpHIeceT THH (KoeTo mpeun Ha PoHAA MPaBWIHO Aa HASCHTH(HIMpAa W BIUIIC 3aKOHHUS
COOCTBEHUK Ha paslpellelieHuTe akiuu). AKo HapexjaHne He ObJe npueto, GOHIBT 1€ BH3CTAHOBH MAPUIHHUTE
CpeacTBa MO HErO MM OCTaThKa OT TAX, Ha PHUCK Ha 3asBHUTENS, 0€3 JINXBH BBPXY TAX, B paMKHTE Ha MeT pabOTHH
JTHH OT JlaTaTa Ha OTKa3 Ha HapEeKJAHETO WIM aHyJIUpaHe Ha pasnpe/elieHreTo. ToBa Iie cTaHe ¢ elIeKTPOHeH OaHKOB
MIPEBOJ] 32 CMETKA Ha 3asBUTEJIS.

Jlune ot CAII

AXIMHTE HEe ca PEerucTpHpaHH ChIVIACHO 3akoHa 3a IeHHH kHwka Ha CAILl or 1933 r. (B cpoTBeTHara My
JeiicTBaIa peJaKIys), HUTO 10 3aKOHUTE 32 IIEHHHU KHIDKA Ha KOMTO U J1a € OT/AeJeH mat, a DOoHObT He € U HAMa Ja
0be peructpupaH 1mo 3akoHa 3a nHBecTUIOHHHTE ApykecTBa Ha CAILl ot 1940 r. (B choTBEeTHAaTA MY JAeHCTBaIIa
pemaknus). [Topagu ToBa, ocBeH ako DOHIBT HE € CUTYPEH, Y€ aKIMUTE My MOTaT Aa OBJaT pa3NpeleNsH B 1M0J3a
Ha WHBECTHUTOPH, Oe3 1a ObaaT HapyIIaBaH! 3aKOHMTE 3a leHHH KHibka Ha CALLl, akruure He Morat ga 6baaT npsKo
WA KOCBEHO TpeIaraHy WU NmpojaBaHd B CheIUHEHUTE aMEPUKAHCKH IaTH, HUTO B KOWTO W /1a Ca TEPUTOPHUH,
BIaJCHUS WK paiionn no ropucaukiusita Ha CAILL, crorBeTHO B mon3a Ha auile oT CAILL. (,,ure ot CAILIL™.)

3a ta3u nen auue ot CAILl ce onpenens kaTo:
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®  BCAKO (hH3UYECKO JIUIIE, KOETO JKHBEE MOCTOSHHO B CheIMHCHUTE aMEPUKAHCKH IIATH, TEXHH TCPUTOPUH HJIH
Brnagenus (,,CALLL”); nim

e  BCsKa KOPHOpAUUs WIH ChAPYXHUE, ASHCTBAIIY WIN yYpeleHH cbriacHo 3akonnTe Ha CALLl mim Ha koATO M Ia
€ Jpyra IOpUCIUKINS, aKo HE ca y4YpeAeHH OT KBaIH(HUIMpPAaHH WHBECTHUTOPH, KOMTO HE ca (hU3MYECKH JIUIA,
HacJIeCTBA WM TPHCTOBE, LIeJITa HA KOUTO WHBECTUTOPU € OCHOBHO MHBECTUPAHETO B IIEHHH KHIKA, KOUTO HE
ca perucTpupaHu ChIiIacHo 3akoHa 3a neHHH kamxka Ha CAILl ot 1933 r.; mmm

° BCAKO NMPEACTABUTEIICTBO WIIW KJIOH HAa TYXXACCTPAHHO JIMIE, HAMHUPAIIX CE B C'BQZ[I/IHQHI/ITe aT, UiIn

e  BCSKO HAcleJICTBO, YMHTO ynpaBurTen win w3nbiaauten € june ot CAILl (ocBeH ako ympaBHUTENST WM
W3NBJIHUTEIST Ha HACJIeACTBOTO, Koirto He e smne or CAILl, mmar caMOCTOSTENHHM WM ChbBMECTHH
MIPaBOMOIIMSI OTHOCHO WHBECTHPAaHETO Ha aKTHBUTE B HAClIC[CTBEHaTa Maca W TS C€ YpeXIa OT 3aKOHH,
pasmaan ot Te3u Ha CAILL); nnn

®  BCEKH TPBCT, nMari 3a yrnpasuten juue or CAILl (ocBeH ako ynpasuren, aeiicTam] B IpopecHOHATHO Ka4eCTBO
n ouneiiku nune ot CALL, wm ynpasuten, koito He e ymne oT CALLl, uMaT caMOCTOSITENTHM WIN ChbBMECTHU
MIPaBOMOIIMSI OTHOCHO WHBECTHPAHETO Ha aKTHBUTE B TPBCTA, IIPH IOJOXKEHHE Y€ HHUKOH OCHEQUIHUEHT 1o
TpbeTa (WIN YIpEAUTell, aKo TPBCTHT € oTMeHUM) He e nuie oT CAILl); nmm

e  BCsKa CMETKa, Mperoiaraia JUCKPELMOHHO pa3nopekJaHe Hiu MOA00HH CMETKU (Pa3iIMYHHU OT HAClIeICTBO
WIHA TPBCT), YIPaBISABaHH OT (PMHAHCOB MOCPEIHHUK WJIM IPYT JOBEPCHHK B ITONI3a WIIM 32 CMETKA HA JIUIE OT
CAIll; unun

e BCsKAa CMETKa, MpEANoJiaraiia JUCKPEHHOHHO pa3MopekAaHe C aKTUBUTE [0 Hesl WM MOoA00Ha CMeTka
(pa3nuyHa OT MPUHA/UIKAIIN KbM HACJIEJCTBEHA Maca WM TPBCT), YIPABISIBAHU OT (PUHAHCOB MMOCPEAHUK UITH
JPYT JOBEPUTEN, OCHIIECTBSIBAIL ISHHOCT, yUpeIeH min (ako e Gpu3ndecko juie) ¢ mecronpeduBaBane B CAILL,
B M0J13a WJIK 3a cMeTKa Ha juie ot CAIL.

Vill. KOHBEPTUPAHE HA AKIIMU

A. T[IPOLIEJTYPA

WucTpykumy 3a KOHBepTHpaHE Ha OC3HAIMYHU aKIHWU OT eJuH MoA(OHI B OC3HAIMYHH aKIHU OT IPYT MonQoHa
MOXKE JIa C€ JaBaT Ha PErucTpaTopa M areHT IO MPEXBHPITHUATA 10 MOMIATa, Mo (akc WK Ype3 APYTO eISKTPOHHO
CpencTBo, kKoeto bopabpT Ha IUPEKTOPUTE MOXKE MTEPHOTUYHO JIa MPETOphYa KaTo MOIXOAII0, KaTo B HAPEKTAHETO
ce II0CcOoYBa HOMEPHT Ha JINYHATA CMETKA Ha HHBECTUTODA.

HuBecturopure o6ade moeMaT BCHYKH PUCKOBE, CBBP3aHU C M3MPAIIaHETO Ha YKa3aHUs MO (akc, ¥ TMO-KOHKPETHO C
TpEIIKH TIpH W3MPANIaHeTO, HEMpaBWIIHO pa3OupaHe Ha TONYYCHOTO, HEMOoNy4aBaHe (pasmedarkata 3a
MOTBBP)K/IAaBAHE Ha JOCTaBKaTa mo (akc He ¢ J0KA3aTeJICTBO 3a M3MPAIIAHETO) WM TPEIIKH B HUACHTH(HKAIUITA,
kato QOHIBT WK AUCTPUOYTOPHT Ca H3IBUIO OCBOOOACHH OT OTTOBOPHOCT BbB BPB3Ka C TOPHOTO.

HHCprKHI/II/I 34 KOHBEPTUPAHEC HA HAJIMYHU aKIIUU OT €AWUH HOI[(i)OHI[ B O€3HAIMYHU WM HAJUYHU AKIIU1u Ha Opyr
HOI[(l)OHZ[ i€ €€ U3MBJHABAT CaMO CJICJ KaTO PETrUCTPATOPHT U arCHT IO NPEXBbPJIIHUATA IT' ITIOJTYYH.

KouBeptupaneto ce ymoctoBepsBa upe3 (opMymsp 3a CKIIOYEHA CJeNKa, MOTBhPKIABAIl JaHHUTE 32
KOHBEPTUPAHETO.

VYrnocTtoBepeHHATA 32 HANWYHM aKIIMK OOMKHOBEHO IIe Ce€ M3MpAaIlaT OT PEerucTpaTopa U areHT Mo NMPEXBbPIISHUATA B
CPOK OT YEeTHpHHA/IeCeT pabOTHH JHU OT CHOTBETHUS JICH Ha ThPI'yBaHe.

IlocTpnnenusaTa ot KOHBCPTHUPAHUTC aKUU IIE CE€ PEMHBCCTHUPAT B aKIUH, CBbP3aHU C HO)Iq)OH)IOBCTe, B KOUTO €
H3BbPUIICHO KOHBEPTHUPAHETO, C TOYHOCT A0 €4Ha XWJIsAHA OT aKIHrs.

KOHBepTI/IpaHI/IHTa me C€ M3BbpIIBAT Ha CHOTBETHHA JICH HAa THPIyBAHE, KOMTO € JC€H Ha TBPTryBaHE 3a BCCKU
HOH(l)OHH, BKJIFOYCH B KOHBECPTHUPAHETO.

He ca pa3pemenn xonBeptupanus (BbB 1 oT) 3a Amundi Funds Equity Mena, Amundi Funds Index Equity Emerging
Markets, Amundi Funds Index Equity World, Amundi Funds Index Equity Japan, Amundi Funds Equity India Select,
Equity Japan Value u Amundi Funds Index Equity Pacific ex Japan.

B. OBIIA THOOPMALIUA

Koraro KOHBEPTHUPAHETO CC OCBHIICCTBSABA MCKIY HO,Z[(l)OHIlOBC, JACHOMUHHPAHU B pa3JWYHU BaJlyTH, arCHTHT 1O
MPEXBbPJIAHUATA € U3BbPIIN HGO6XOZII/IMI/IT€ CACJIKH 3a 0o0MeH Ha BaJIyTUTEC 10 HOPMAJITHUTC 0aHKOBHU KypCOBE€.
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KonBepTupane Ha akuuy OT €IWH KJ1ac Ha JafeH MoA(GOHA B aKIIMK OT APYT KJIac Ha CHIIH WM IPYT MOA(POHI HE €
pa3pelieHo, OCBeH ako MHBECTUTOPHT HE OTIOBapsl Ha BCUYKU YCJIOBHS, U3MCKBAHU 3a Kjaca akIMH, B KOHWTO ce
KOHBEPTHUDPA.

Benabx NnoAaZACHU, HapCKAaHUATa 3a KOHBCPTUPAHC HE MoOrar Aaa €€ OTTCITIAT, OCBCH B cnyqaﬁ Ha BPEMECHHO
CIIUPpAHE WUJIK OTJIaraHE Ha IMpPaBOTO 3a O6paTHO N3KYITYBaHC Ha aKOHUU OT noa(borma WJIHN CbOTBCTHO HOZ[(l)OH,HOBeTe,
OT KOUTO LIC C€ IpaBU KOHBCPTUPAHCTO, WJIM OTJIaraHe Ha MpaBOTO 3a 3aKyllyBaHC€ Ha aKIUU OT noz[(bom[a nin
HOZ[(l)OHZIOBeTe, B KOUTO HIC CC M3BHPIIIBA KOHBEPTUPAHETO.

EOpZ[’I)T CH 3al1a3Ba MPaBOTO Ja OTKaX€ HAPCIKIAAHC 3a 3allMUCBAHC WM KOHBEPTUPAHC HA aKUHMU OT UHBECTUTOPHU, 3a
KOUTO CYHTa, Y€ OCBHIICCTBABAT IPEKOMEPHA THPTrOBUA C AKIHUH. OcBeH TOBa q)OH,H’bT MOXE€ NPUHYOUTEIIHO Oa
W3KyIIn O6paTHO AKOUH, ObPKAHU OT HWHBECTUTOP, 3a KOIrOTO MMa CBMHEHHA, Y€ yJacTBa HWJIM € ydacTBal B
MMPEKOMEPHO ThpPT'yBaHE

IX. OBPATHO N3KYITYBAHE HA AKIIUU

A. TIPOLIEJTYPA

IIpu numca Ha KOHKPETHM MHCTPYKIMH aKIUHUTE Ce HM3KyNyBaT OOpaTHO MO IleHaTa Ha CAelKa, W3YMCICHA B
OCHOBHATa BAIIyTa Ha CHOTBETHUS MOA(OH.

OOMKHOBEHO aKIMUTE IIIe Ce M3KYIyBaT 00paTHO MO LIEHaTa Ha chelika (KakTo € onpeseneHa B ,,llenn Ha akunure™)
Ha CHOTBETHHA MOA(GOHI MK MoA(OHIOBE, M3UHNCICHA B JICHS Ha ThPryBaHe, B KOWTO DOHIABT € MOMY4Hi MpEan
14:00 4. mrokceMOyprcko BpeMe HMHCTPYKIMHTE 3a OOpaTHO W3KyIyBaHe NpH OC€3HANWYHM aKIOuW WU
YIAOCTOBEPEHUETO(SITA) — IPH HAJMYHM aKIIMU U aKIIUU HA IPHHOCUTEI.

be3HaIMUYHH aKIUU

3asgBKUTE 32 00paTHO M3KyIyBaHe Ha Oe3HANIMYHM aKLUM MOXe Ja ce nmoxpasaT a0 Ponpa wiu 10 JUCTPUOYTOp 1O
nomiara, o (Gakc Wi 4pe3 JIpyro eIeKTPOHHO CPEACTBO, MEPUOANYHO MpenopbuBaHo oT bopaa, kato ce mocousa
HOMEPHT Ha JIMYHATA CMETKA HA HHBECTUTOPA.

WuBectutopute o6ave noemMaT BCHYKH PUCKOBE, CBbP3aHU C U3MPAIIaHETO Ha yKa3aHUs 10 (akc, U MO-KOHKPETHO C
TPEIKM TPH M3MpAIIaHETO, HENpaBWIHO pa3OHpaHe Ha IOMY4YEHOTO, HEMoNyuaBaHe (pasmedaTrkara 3a
MIOTBBPXK/IaBaHE HA JAOCTAaBKaTa IO (hakc HE € JOKA3aTeJICTBO 3a M3MPAIIAaHEeTO) WM I'PEIlKH B MICHTHU(UKAIMATA,
karo QOHIBT WK AUCTPUOYTOPHT Ca U3IUIO0 0CBOOOAEHH OT OTTOBOPHOCT BbB BPh3Ka C TOPHOTO.

HajanyHau akuyy ¥ aKIMM HA NMPUHOCUTE€JT

3asaBKH 3a O6paTHO H3KYyIIyBaHC OT IPUTCIKATCIIM HAa HAJIMYHU AKIHWKU U AKOUK Ha MPUHOCHUTCI HIC CC€ HU3IBJIHABAT
CaMo CJI€O KaTO pETUCTPATOPHT U arc¢HT 10 MPEXBbPJIAHUATA TOTBBP/AU OJTYyYaBAHETO UM.

OOpaTHOTO M3KYIIyBaHE CE YJOCTOBEpsBa ¢ (GOPMYJSIp 3a CKIIOUYEHA CJIeJIKa, IIOTBBbPIKAaBalll JaHHUTE 32 00paTHOTO
H3KyIyBaHe.

IMocThiuteHusTa OT 0OPATHOTO U3KYITyBaHEe OOMKHOBEHO C€ HAPEXK/AT HAa CHOTBETHUSI JICH 33 CEThIMBHT (KOHTO € 110
Tpu pabOTHM JHM W JIHU 3a OTKPUBAHE HA BajyTa cJeJ ChOTBETHHs J€H Ha THPryBaHe, ¢ H3KIIOUCHHE Ha
noadongose Index Equity Emerging Markets, Index Equity Pacific ex Japan, Equity Japan Value, Index Equity
Japan u Index Equity World, 3a kouTo e ueTnpu pabOTHHM JAHU ¥ JHH 32 OTKPUBAHE HA BaJyTa CJIEA ChOTBETHHS JICH
Ha THPryBaHe) Upe3 eJICKTPOHEH OAaHKOB IPEBOA MO OaHKOBaTa CMETKa, IOCOYEHa KbM JaTara Ha I'bPBOHAYAIHOTO
HapexaaHe 3a 3anmucBane. [Ipu akimute ot kac I (11) u kiaca aknuu XU Ha Cash USD u kinaca akuuu XE Ha
Cash EUR parara 3a CeTBIMBHT 3aIBJDKHTENHO IE € CIEIBALIMAT Pa0dOTeH JeH CJieJ] ChOTBETHHS JEH Ha
TepryBane. OtHocHO ,.Equity India Select“ memst 3a cerpnMbHT me Opae omucan B wactra D. ,.Bpeme 3a
OCBIIIECTBSIBaHE HA caeKK . 3mnpaiianeTo Ha IPUXOJUTE OT 0OPATHOTO M3KYIyBaHe 1ie Obje U3IBIHEHO C PHCK 32
HWHBECTHTOPA.

B. OBIIA THOOPMALIUA

O6paTHOT0 M3KyIlyBaHE II€ CE€ HU3BLPpIIBA BbB BajyTaTrTa, B KOATO € ACHOMHHHPAH CBHOTBETHUAT HOI[(l)OH,H NN
HOH(l)OHZIOBC. HeszaBucumo ot ToBa HWHBCCTUTOPUTE CJICABA Aa MOCOYAT Ha MACTOTO, MPECABUACHO BbHB q)opMmepa 3a
HapeXxJaaHe WIM IO APYr HAYMH HOPU MMOAABAHETO Ha HMHCTPYKHHUUTE 3a O6paTHO H3KyNIBAHE, BaJlyTaTa, B KOSATO
JKEJIadT a moJiydaTt OoCThIUICHUATA OT 06paTHOTO N3KYITyBaHC Ha aKIIUUTE CU.
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Kakro e mocodyeno B mmaBa IV: ,,Crmchk Ha moadoHmoBere™, HsIkoW moadoHAOBE MpemjaraT ,JPyrd BaJdyTH 3a
m3uncisBane Ha HCA®, B KOWTO HWHBECTHUTOPHT MOXE Ja Hu30epe Aa MONydd NPUXOAUTE CH, 0e3 HUKAKBH
JOIIBITHUTEITHH PA3XOJIH.

Koraro obaye mocThIUICHUATA OT 0OPaTHOTO M3KYIIBaHE TPsAOBA Ja ce MpPEBEAaT BbB BalyTa, pa3inyHa OT BalyTara
Ha ICHOMHUHAIUS ¥ OT ,,IPYTH BAIYTH 3a KJIaCOBE aKIny, 3a kouTo ce nzuncisisa HCA® Ha croTBeTHHS oadoHT Win
moAQOHA0BE, T¢ II¢ ObJAaT KOHBEPTHPAHU MO HOPMAITHH OAaHKOBH KYPCOBE IO MpeodianaBaiius OOMEHEH BalyTCH
KypC Ha ChOTBETHHS JICH HA THPTyBaHE OT areHTa 10 MPEXBBPIITHUITA OT UIMETO Ha HAPEIUTEs, KaTO Ce MPUCTIaTHAT
pa3xoauTe 3a OmepaIysTa o BaIyTHUS OOMEH.

3asBKUTE 32 00pPAaTHO M3KYIyBaHE HE MOXKE J1a Ce OTTEIVIST, OCBEH B Cilydall Ha BpEMEHHO CIIUpaHE WM OTIaraHe Ha
MIPaBOTO 32 0OPaTHO W3KYIyBaHE Ha aKIUK OT ChOTBETHUS MOA(GOH] WK NOA(OHA0BE, IOPAAN IIOCOUYEHHUTE 10-0ITYy
npuauHA (BUXKTE ,,JlomenHuTenHa mHbOpMarmsa: BpeMeHHO crimpaHe Ha M34YHCIIBAaHETO HAa HETHATa CTOHHOCT Ha
aKTUBUTE M Ha U3/1aBAHETO, KOHBEPTUPAHETO U 0OPAaTHOTO M3KYIyBaHE Ha aKIUU ).

X. LIEHU HA AKIIUUTE

A. LIEHU

[Toxynkara, KOHBEPTUPAHETO U OOPATHOTO M3KYIyBaHE Ha aKIMU C€ M3BBPIIBA 110 €AMHHA IIeHA Ha CHEJKa 3a BCAKa
KaTeropus akIuu OT BCEKH MOA(DOHI.

Ilenara Ha caenka 3a BCsAKa KaTErOpHs aKIMU CE H3UUCIIABA BCEKM JIeH Ha ThPIyBaHE CHIVIACHO YCTaBa, KaTo ce
CHOTHAcs KbM HETHATa CTOMHOCT Ha 0a30BHTE aKTHBU HA ChOTBETHHS NOAMOHA B TO3H ACH HA ThPI'YBaHE.

HGHI/ITG CC KOTHpAT BbB BaJlyTaTa Ha JCHOMUWHALUS.

[Ipu ompezneneHu oOCTOSATENCTBA M3YMCISIBAHETO HA HETHATa CTOWHOCT Ha aKTHBUTE MOXE Ja ObJe BPEMEHHO
CHpSIHO, Karo Ipe3 Te3HW IEePHOJHM aKIWUTE Ha NOoA(OHIA WM CHOTBETHO MOA(QOHIOBETE, 33 KOMTO C€ OTHAcs
BPEMEHHOTO CIHpaHe, HE MOXE Ja C€ eMHUTHpar (C M3KIIOYeHHE Ha Te3U, KOMTO Bede ca paslpeneNneHH),
KOHBEPTHPAT WIIN U3KYITyBaT 0OPATHO.

IMonpoOHOCTH 3a HW3YMCIISIBAHETO HA HETHATa CTOMHOCT HA AKTUBUTC M OOCTOSTEICTBAaTa 3a BPEMECHHOTO MY
MpeKpaTsBaHe ca JAajJiCHU B pasjena, o3ariaBeH ,,Jlombiautenta nadpopmanus: OneHku™.

@doHbT NpHUIIara MoJUTHKA Ha ,,(OPYBPAHO LIEHOOOpa3yBaHe™, KOETO O3HauaBa, 4Ye LIeHaTa, MO KOSTO aKIUHTE Ce
KyIyBaT WK MpojaBar (C M3KIIOYECHHE Ha TAaKCHTE 3a 3aliCBaHe, KakTo € omucaHo B ,Jlpumnoxenne I: Knacose
aKuuu'), € eHaTa, M3YMCIeHa B MOMEHTA Ha OLICHKa, CIIeJBalll TI0Jy4yaBaHeTo Ha opbukara. ToBa 03HavaBa, 4e He €
BB3MOXKHO J]a CE 3Hae MPEeIBAPUTEIIHO 1IeHAaTa, IPU KOSTO I € CKIIIOYM CJIeIIKATA.

B cnywaii Ha 3HAYMTENHW 3alFICBaHUS WIM OOpAaTHH W3KYNMYyBaHHS PA3NIAYHHUTE Pa3XOOW 32 HHBECTHIHSI W
JTUHBECTHUIIHS, HANpPaBEHH CHOTBETHO B paMKHUTE Ha MOM(OHIOBETE Ha JPYKECTBOTO, MOXKE [a IOBIHSAT Ha
CHOTBETHHUTE UM HETHH CTOMHOCTH Ha aKTHUBHUTE. Te3W pa3xonu MoraT na OBJaT MOpOJCHU OT MaHBIH, OpOKEpCKU
KOMHCHOHH, CIIPEJOBE 32 THPTYBaHE H IPYTH ChOOpaXXCHUs, CBBP3aHH C Maszapa U ThpryBaHeTo (,,Pazxoam™). 3a ma
3allUTH HMHTEPECUTE Ha ChIIECTBYBAIIUTE AaKUMOHEPM M KakTo € ortpazeHo B [maBa XX, ,,JlombaHutenHna
uHpopmanus®, Touka E, ,,Ouenku”, bopabT Moxe Na MPUIOKHU MOJUTHKA Ha MOJAU(UIMPaHO LeHOOOpa3yBaHe
(,,swing pricing®) 3a HeTHaTa CTOMHOCT Ha aKTMBUTE 32 BCHYKH MM 32 4acT oT nojdounmosere. [lomurukara Ha
MoauGHUIMPAHO IIeHOOOpa3yBaHe (,,swing pricing™) uma 3a IeJ Ja OTpasH MO-TOYHO Pa3xojuTte, KOTaTO HETHHST
OayaHC Ha 3alMCBAaHUITA U OOpaHUTE U3KYITyBaHHs 33 JaJIeH NOA(OH € MO-TOJISIM OT NMPEABAPUTEITHO ONPEACICHHS
npar B NpPOLIEHTH Ha akThBHUTE Ha moxadonaa. Haii-o0uio, HeTHaTa CTOWHOCT HAa akTHBUTE Iie ObJE KOpUTHpaHa
Harope, KOraTo IMa CHITHO ThPCEHE 3a KyITyBaHE Ha aKIUHU Ha MOA(OHAa, U HAJONIy, KOTaTO UMa CHITHO ThPCeHE 3a
oOpaTHO W3KymyBaHe Ha akuuu Ha noadonaa. Te3m kopekumu Ha HeTHata croWHocT Ha akTtuBuTe (HCA)
0OMKHOBEHO HsIMa Jla Ha/BUIIaBar 2% OT IbpBOHAYAJIHATA HETHA CTOWHOCT Ha akTUBHTE. BopabT MoXe na pen aa
YBEJIMYH TO3H JIMMHUT Ha KOPUTUPAHE NP CHEUUPUIHN 00CTOSATEIICTBA, 32 J1a 3alIUTH HHTEPECUTE HA aKIIMOHEPHTE.

B. NHOOPMALIMA 3A TIEHUTE

IlennTe Ha cAENKH 3a BCEKH JICH Ha ThPTryBaHE MOXKE Jla C€ MOJydar OT areHTa Mo npexBbpisiHuaTa. OCBEH TOBa
[IEHUTE Ha C/IelTka OOMKHOBEHO ce 00ABSIBAT OT MH(POPMAIIMOHHATA areHIusl ,,POTEpC ™ U, aKo 3a TOBA MMa pEUICHHE
Ha bopaa Ha mupexropure, ce MyONMKyBaT €XKeJHEBHO BbB BCEKH HAIMOHAJIICH BECTHUK B JIbpKaBara, B KOSTO €
paspenieHo myoauaHOTO pa3npocTpanenue Ha DoHa.

XI. MNOJUTUKA OTHOCHO JUBUJAEHTUTE
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Pemienne 3a pasnpeneasiHne HA TUBUIACHTH:

HI/IBI/IL[CHTI/ITE 10 aKIIUUTEC 6e3 HaTpyNBaHEC CC MUBIJIAIIAT, KAKTO CJICABA:

e [lo akmuure ot kiac [U-MD, Uucturynnonanen kmac 1I, AE-MD, AHE-MD, AHU-MD, AU-MD, A2U-MD,
A2HS-MD, A2HU-MD, A2S-MD, A3HU-MD, ME-MD, FE-MD, FHE-MD, FU-MD, SE-MD, SHE-MD, SU-
MD, SHU-MD, SHA-MD u RE-MD ce o0sBsaBa MeceueHn muBuacHT (,,KiiacoBe akumm ¢ Mece4yHO
pa3npenesieHue).

e Jlo akmmure ot krac AE-QD, A2U-QD, FE-QD, FHE-QD, SE-QD u SHE-QD ce oOsBsiBa TpmMecedeH
JMBUACHT (3a€HO C KJIACOBETe aKIMKU C MECEYHO pasmperesicHue, ,,KiiacoBe akuum ¢ NepUOIHYHO
pa3npenejienne’).

e Jlo ocraHamuTe KiacoBe, BKIIOYHTENHO aKIMu Oe3 HaTpymBaHe, ce O0ABSBa TOAWIICH IMBHICHT, KOWTO ce
M3IDIAMIa Mpe3 CeNTeMBPH H/UIH HOCMBPH.

IToauTHKA 32 KJAaCOBE AKIUH C TOIMIIHO pa3npeaejeHue:

@®oHABT Bh3HAMEPSIBA B 3HAYMTEIIHA CTCIICH Ja Pa3lpeesid LEIUs HeTEH J0XOJA OT MHBECTHIMH, TBJDKAI Ce Ha
AKIIUUTC 663 HanyHBaHe. B’I)HpeKI/I TOBA, 4aCT WJIHW LCIUAT J0XO0A, KAaKTO U peaﬂmnpaHI/ITe u HepeanmnpaHI/I
KalUTAJIOBH eYaION MOXKE J1a Ce PasMpeesisaT, MPH YCIOBHE Y€ Ce TMOAIbPKAa MUHUMATHUAT Kamutan Ha DoHja,
M3UCKBaH chbIiacHo 3akoHa oT 2010 .

IToauTHKA 32 KJACOBE AKIMH C MECEYHO B NCPUOJIUYHO PA3NPEICTICHHUE:

O6H.IaTa IIOJIMTHKA 3a KJIaCOBETC aKIMH oe3 HATpynBaHE € Ja CC Pa3NpeaAciil CbIICCTBCHO PCAIM3UPAHUA NOXO,
BBIPCKU Y€ 60p£[”bT MOXKE [a OMpPCACIn AaJil U A0 KaKBa CTCCH AWMBUACHTUTC MOT'aT 1da BKIIFOUBAT PCAJIU3UPAHUTC U
HEPCATTM3NPAHUTC KAITMUTAJIOBH reyanou B I'paHUld, YCTAHOBCHU OT HIOKC6M6prCKI/ITe 3aKOHH.

Bceku nondonn Moxke 1a npejuiara KiiacoBe akiuy 0e3 HaTpylBaHe, KakTo e onpeneneHo B [Ipunoxenue I: Knacose
aKIMU, KOTaTo JIMBUJACHTHUTE ce Oa3upar Ha (ukcupana cyma win ¢ukcupad npoueHt Ha HCA 3a akius. bopabt
MEPUOIMYHO I1Ie MPErIeKa LeNTa 3a paslpe/ielieHne Ha KJIacOBeTe aKLUK C IEPUOJUYCH AMBUACHT U 1€ ONpPeaes
HOBH I1eJIM 110 BCsiko BpeMe. C 1en WitocTpupane, B ciay4dail Ha JOXO0[ I0-BHCOK OT IIbpBaTa (pUKCHpaHa 1ei, OOpABT
MOXe /12 ONPEIEIIH IO BCAKO BPEME MM0-BUCOKa (PMKCHUpaHa CyMa, HO ChIIO MOXE JIa cYeTe 32 HeOOXOIUMO J1a 00sIBU
MO-HUCKA e 38 JUBUACHTUTE.

Kanenmap wa mnmBupentute (,,KameHmapbT Ha NWBHUACHTUTE ) MO Jara, BKIIOYHTEIHO OOHOBEHHTE NeTailny 3a
YeCTOTAaTa Ha PpasnpeaACICHUC, N3YUCICHUCTO HA AUBUACHTUTC W HCJIWUTC Ha PpasnpeACJICHUCTO Ca AOCTBIIHU 3a
MIPUTEIKATCINUTE HA AKI WU, 6€3HJ'IaTHO, HpHU MMOMCKBAHE B CCAAIMIICTO Ha YNPaBJIABAIIOTO APYKECTBO, AKTYaJIHUAT
KaJCHOap Ha OWBHICHTHUTE IIe OBJe W3HACSH IMEPHOAWYHO, Ha clemHus yeOcalt Ha Amundi: www.amundi-
funds.com u 3a Uramus http://www.amundi.com/ita/.

Brompeku ye no aknuute ot kiaac AE-YD, IE-YD, FE-YD u SE-YD ce 00siBsiBa rOAMIIICH TUBHICHT, MOJUTHKATA 32
pasmpeneneHre Ha AWBHJEHTH ClIeJ[Ba CHIIWTE MpaBWJIa KAaTO TOJHMTHKATA 33 KJIACOBETE aKIUU C MECEYHO H

MEPHOANYHO Pa3MpeIesicHHE.

HM3nyanane HA TUBWIEHTH U PEeMHBECTHPAaHE:

JuBuaeHTuTe 1ie ce oOsABSBAT BbB BAIYTHTE Ha Kiaca akiuu 3a uzuucisBaHe Ha HCA Ha Bceku moadoHJ, HO 3a
yA0OCTBO Ha WHBECTHTOPHUTE HM3IUIANAHETO MM MOXE Jla Ce M3BBPIIM BBHB BalyTa, M30paHa OT TsAX. BamyTHute
KypCOBE, H3IOJI3BaHU 33 M3UMCIISABAHE HA IUIANIAHMATA, 1€ CE OMpPEHCNAT OT areHTa IO MPEXBBPISHUATA CIOPENT
HOopMarHUTe OAHKOBHU KypcoBe. [Ipu nmIicata Ha MHCTPYKIUH 3a TOBAa AMBHICHTUTE I CE W3IUIAINAT BbB BalyTara
Ha TbPBOHAYAIHOTO 3aIMCBAHE HA aKI[HHTE.

Bewuku pereHus 3a H3IUIaaHe Ha JUBHICHTH 1€ ce OOSIBSIBaT BbB BECTHHK ,,Luxemburger Wort“, KakTo ¥ B IpyTu
BECTHHIIM WK Ype3 IPYyTH CPECTBa, onpeaesieHu ot bopaa.

CpOK”bT 3a NoJiydaBaHC Ha JUBUACHTHU € IICT T'OAWHU CJIC U3BECTHUCTO 3a TAXHOTO O6$IB$IB&H€, CJICA KOCTO MPaBOTO 3a
MOJYy4YaBaHETO UM CE l"y6I/I 1 CYMUTE II0 TAX C€ HATPYNBAT B CbOTBCTHUA HO,Z[(l)OHH.

HzpaBHsiBaHe:

BOpﬂ”bT € BB3IpUCT NOJIMTHKAa Ha HU3PAaBHSIBAHC. B chorBeTcTBHE C Hes Ipyu 3alMrcCBaHC, O6paTHO U3KyllyBaHC U
KOHBEPTHpPAHE aKIMUOHEPUTE CE YBCAOMABAT 3a 10X04a, HATPYIIAH B [ICHATA HA CbOTBCTHUTE AKIINH. Ilo cemmsa HaumH
IIpy U3njialiaHe Ha JUBUJACHTH aKIIMOHEPUTE CC YBECIOMABAT 3a BKIIHOUCHMS KAIIUTAJIOB €JICMCHT, dKO UMa TAaKbB.


http://www.amundi-funds.com/
http://www.amundi-funds.com/
http://www.amundi.com/ita/
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XIl. TAKCH U PA3XOAU

A. TAKCHU 3A CAEJIKA
3anucBaHe U KOHBEPTHPaHe
TakcuTe 3a 3amucBaHe M KOHBEpPTUpPaHEe 3a Bcekn noadoHs ca naaeHu B ,,[Ipunoxenue I: Kitacose aximm®.

TakcuTe 3a 3aMCBaHe LIe Ce M3YNUCIIABAT 110 ClieHaTa Gpopmyrna:

e Takca 3a 3anucBaHe 1o Opoii AsI0BeE
A=BxCxF
Ksbaero:
A e cymara, kosTO TpsiOBa Ja ce 3amiaTH KaTo Takca 3a BCSKO 3allMCBaHE Ha aKIWH OT NaJeH KJac;
B e OposT Ha akIuuTe, 3alMCaHy B CbOTBETHUS KJIac;
C e 1cHaTa Ha ClieNKa, Ha KOSATO aKIIUHTE e CE Pa3IpeIeIAT;

F ¢ mpomeHThT 3a Takcara 3a 3alKCBaHE, NMPHJIAraH Bb3 OCHOBAa Ha HMH(pOpMAIMATa M MPOBU3MHUTE,
nocoyenu B ,,IIpunoxxenue I: Knacoe akuuu®.

e Takca 3a 3anucBaHe M0 HHBECTHPAHH CYMH
A=[E/(C+CxF)]xCxF
Ksaero:
A e cymarta, KosATO TpsIOBa J]a ce 3aIUIaTH KaTo Takca 3a BCAKO 3allMCBaHE Ha aKIIUH OT JaJieH KJIac,

E cporBercTBa Ha mobaBeHara (i) cyma, HHBECTHpaHa 3a 3alMCBaHE HA aKIMK B qajaeH kinac u (i) Takcara
3a 3aIMCBaHe, KOSTO TpsAOBa [a ce IUIATH;

C CHhOTBETCTBA HA 1LICHATA HA CAECJIKA, HA KOATO aKUMUUTE 1IC CE PA3IPEALCIIAT,

F € IPOLCHTHT Ha TaKCaTa 3a 3allMCBAaHE, IIpHJiaraHa Bb3 OCHOBA Ha HHq)OpMaHHﬂTa 1 1IPOBU3HUTE,
IIOCOYCHU B HpI/IJ'IO)KeHI/Ie I: Kimacose AKIMH1

OO0paTrHO U3KynyBaHe

IMoHacTosiIeM He Ce HAYKCIIABAT TAKCH 3a 0OPATHOTO M3KyMyBaHe Ha AKIHH, C M3KIIOUYEHNE HA TIOPBYKU, OTHACSIIH
ce JI0 akuuu ot kiac ,,MiHctutynnonanen VI, 3a kouto Mmoxe na ce chbupa takca B pazmep 10 1,00%.

Oo0ma unpopmanus

Wudopmanusata mo-rope HE OTYNTA M HE MPOMEHS €BEHTYAJIHH JIPYTH YTOBOPKH, KOUTO MOXE Ja Ca MOCTUTHATH
MeX]Ty MHBECTHTOPA U (PMHAHCOBHSA MY KOHCYJITaHT.

B. I'OJUIIHN TAKCHU

Amundi Luxembourg uma npaBo ja mosiydaBa or DoHAA TaKCUTE 3a paslpejielisHe M YIpaBiIeHHE, W3UUCICHU
CBINIACHO OMHUCaHOTO B ,,IIpunoxenue |: Knacose akrmm™.

Te ce m3umncnsABAT ¥ HATPYIIBA BEB BCEKH JICH HAa THPTYBAaHE U CE U3ILIAIIAT 32 MPEIXOAHOTO TPHMECEUHE.
Amundi Luxembourg u3miaria TakCHuTe Ha HHBECTUIIMOHHUTE MEHUKBPU U AUCTPHOYTOPHUTE.

Como taka Amundi Luxembourg mma mpaBo fa pemid Ja W3IUIaTH BB3HATPAXKICHUS HAa AUCTPUOYTOPUTE OT
COOCTBEHHTE CH TaKCH.
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AJIMHHHMCTPATHBHA TaKca

AIMUHHCTpAaTHBHATA TAKCA € TAKCa, M3Pa3eHa Karo IPOLEHT OT HETHATA CTOMHOCT Ha aKTUBUTE HA MOAPOHIOBETE U
KJIACOBETE AKLIMH, BKIFOYHUTEHO BCUUKHU aIMUHUCTPATUBHY paszxonu Ha DoHa.

Ts ce m3mrama Ha Amundi Luxembourg ekeMecedHO 3a TMPEIXOAHHUS MeCell U Ce M3YHCIIABA BCEKU JICH 32 BCEKH
noapOH/ U KIIac aKIuH.

AZMUHHCTpaTUBHATA TaKca CE ChCTOM OCHOBHO OT:
e BB3HATPAXKACHWETO HA AaIMUHHCTPAaTUBHHUSA areHT, areHTa 10 MACTO Ha pETUCTpanus, areHra o
MIPEXBBPIISTHUATA U PETUCTPATOD;

° BB3HAIPAXKIACHUETO Ha OankaTa TIOIICYHUTCII,

e  BB3HATPAKACHMATA HA OJUTOPHUTE M IOPUAWIECCKHUTE ChBETHHIM Ha PoHAa (BKIIIOYUTEIHO Pa3sXOnH, CBBP3aHU
ChC CNIA3BAaHETO HA 3aKOHOBHTE U PETYJIATOPHU M3UCKBAHMA);

®  DPa3XOIWTE 3a IMPEBOA, OTIEYATBAHE M PA3NMPOCTPAHEHUE CPEA WHBECTUTOPH HA TOMUIIHUTE M IIECTMECCYHH
oruerH, [Ipocnexra Ha ®oHga 1 0ocHOBHATa MH(OPMALUS 32 BCEKH KJIac aKIMU, KAKTO U BCSIKO JOITBIIHEHHE KbM
TSIX ¥ BCSIKAKBH U3BECTUS HA BHUMAHUETO HA HHBECTUTOPHTE;

®  BCSKAaKBH pa3Xxo/iv, CBbP3aHU C OIOBECTSIBAHETO HA MHPOpMALUS A0 aKIUOHEPHUTE, BKIIOYUTEIHO PA3HOCKH IO
MyOJIMKYBaHETO Ha [ICHUTE Ha aKIMUTE BbB (PMHAHCOBATA Mpeca, KaKTo U M3paboTBaHETO Ha WH(OPMALMOHHU
MaTepHai 32 HHBECTUTOPHUTE U JUCTPHOYTOPUTE;

e  BCSKAKBH TAaKCH M Pa3XOJd, CBbP3aHU C PETHCTPUPAHETO U MOJIBPKAHETO Ha perucrpaiusara Ha PoHaa KM
KOWTO M Jla € JIbpKaBeH opraH wiu (oHgoBa Oopca, W 3a cra3BaHe Ha BCHYKHM PETYJIATOPHU W3MCKBaHUSA,
CHOTBETHO BH3CTAHOBSIBAHETO HA TaKMBA TAKCH U Pa3HOCKH, IOHECEHH OT MECTEH IIPECTAaBUTE;

° BBb3HArpaXaAC€HUsATa Ha MECTCH HpCZ[CTaBI/ITeH/KOpeCHOH)IeHT, YHUUTO YCIIYT' MOXKE J1a CC€ U3UCKBAT IO CUJIaTa Ha
MIPUIIOKUMOTO 3aKOHOAATCJICTBO,

° pa3zxoauTe, CBbp3aHu C U3BBHPEIAHNU MCPKH, U MO-CICHUAJIHO 3a CKCIICPTU3a WUJIN C'I)ILCGCH nmpouec, nMmaiaum 3a
eI 3auTaTa Ha MHTECPECUTC HAa aKNUOHCPUTC.

MakcumanHaTa cyMa Ha aJIMUHUCTpaTUBHATA TaKca, U3pa3eHa KaTo MPOIEHT OT HeTHaTa CTOWHOCT Ha aKTUBUTE, €
3asiokeHa B ,, [ [punoxxenue I: Kimacose akiuu®.

Ort ta3u Takca Amundi Luxembourg 1ie u3miamia TakCUTe Ha OaHKaTa MOMEYUTE, AAMUHUCTPATHBHUS areHT, areHTa
0 MSICTO Ha PETUCTPANMs, areHTa 10 MPEXBBPISHHUATA U PETUCTPATOP, KAKTO W aJIMUHUCTPATUBHUTE Pa3Xxoid Ha
domnna.

Takcu 3a OpokepH M TPaH3aAKIUH

Besxka TpaH3aKus, U3BbpHICHA OT UHBECTUIHUOHCH MCHUJKBD HWJIM MHBECTULHMOHCH NOAMCHUIKBP, € BEPOATHO Ja
TEHCpHpa TaKCHU 3a 6pOKCpI/I W TpaH3aKOuu, 061uaTa CyMa Ha KOUTO 3a BCCKHU HOZ[(I)OHZ[ e C€ nmoco4yBa B roguIIHUTE
JOKJIaau.

Karo nHBecTHnMOHEeH MeHHIKBp Ha noadoHzosere, n3dpoenu B [Ipunoxkenne III, 1 Bcekn Apyr MHBECTHIMOHEH
¢oun nox ympasienuero My, Amundi Asset Management u CPR Asset Management Moxe Ja Ha3Ha4d arcHT,
BKIFOYMTENTHO CBBP3aHU C HErO CTPAHH, [ja OTrOBaps 3a LEHTPAIH3UPaHEe Ha MOPBUKUTE M OKa3BaHE Ha MOJAKPETa 3a
OCHT'ypsiBAHE Ha HaW-ZOOpPOTO MM HM3MBIHEHHWE. BCHYKM TakcH W pPa3XonW, HA4YMCICHW Ha (OHAA 3a YCIyTHUTE,
OKa3aHH OT TaKbB areHT, e ObJaT KOHKPETHO MOJPOOHO MOCOYESHHU B TOIUITHUTE OTYETH.

Henapnlnm KOMHCHOHM

HBECTULIMOHHUTE MEHUIKbPU U JIMLA, CBBP3aHU C TSIX, MOTAT [1a U3BBPIIBAT CIEIKH 4YpE3 Apyra OpraHU3aLusd
NIOCPEHUK, KOSTO MMa JOrOBOP C TAX MM CBBP3aHUTE C TIX JIMLA, Bb3 OCHOBA HAa KOHTO € OIPEAEIIECHO, 4e
CIIOMEHAaTaTa OpraHu3allis B OIPEIEICHUM Ciydau IIe IpeJoCTaBs Ha MWHBECTULMOHHUTE MEHMIDKbPU WIH
CBBp3aHUTE C TIX JIMIA CTOKM M YCIYI'M, Karo KOHCYATALMM W NPOyYBAaHUs, WH(POPMALMOHHO-TEXHOJIOTUYHH
MaTepualii, CBbP3aHH ChC CIICHHAIN3UPAH cOPTyep, METOAM Ha W3IIBJIHEHHE W MHCTPYMEHTH 3a OIpEAessSHE Ha
nenure. THBECTULIMOHHUTE MEHUKBPH, B KaU€CTBOTO CH HAa HACPELIHU CTPAHU, MOXKE J1a Bb3Jarar 3a U3IbIHEHUE
BCHUYKUTE CH HOPBYKH MM YacT OT TAX 4pe3 OpOKEpCKUTE YCIyrH Ha Ta3W OpraHu3alus, Karo aelcTsar oOaue
BUHAru B Hali-OOpHUTE MHTEPECH HA aKIIMOHEPUTE.
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JlocTaBKaTa Ha TaKWBa CTOKH M YCIIYTH MOXE Jja IONIPHUHACS 3a MOA0OpsSBaHE HA MHBECTUIIMOHHOTO MPEICTAaBSHE HA
@oHga WM ChOTBETHUTE MOA(OHIOBE, KAKTO M 33 MOXOOpSABAHE HA YCIYyTHTE, OCUI'YPSBAaHH OT WHBECTHUIIMOHHUTE
MEHHJKBPU. 3a MO-TOIsIMa ICHOTA OT TE3U CTOKH U YCIYTH ca U3KIIOYEHHU CJIEAHUTE BUJOBE: IbTYBaHUS, Pa3X0au 3a
HOLIYBKH, pa3Bie4yeHHs], TEKYII[M KOHCYMaTHBHU U yCIIYTH, CBbP3aHHU C YIpaBieHueTo, opucute, ohuc o0opyaBaHeTo,
pa3xonu 3a IepCcoHa, 3aIIaTH Ha YNHOBHHUIN M BCHIKH (DMHAHCOBH PAa3XOIIH.

MHBECTUIIMOHHUTE MEHUKBPH WIH CBBP3aHUTE C TAX JIUI[A JIMYHO HE ¢ 00NaroeTeacTBaT OT (PMHAHCOBU MPUXOAU
0 KOMHCHOHHTE, ChOHUpaHU OT OpPOKEpH WU THPrOBIM. Bcska OTCTBIKA, Medanba Wik (PUHAHCOBO IUIAIIAHE,
MOJYYCHU OT MHBECTUIIMOHHUTE MCHU/DKBPHU WU CBBP3aHUTE C TAX JIUIA, JBDKUMH IO T€3U OPOKSPCKHA KOMHUCHOHH
WJIN CIEJTKH BBB BPB3Ka C MPEIXOAHN TOPBUKH 3a MOA(POHIOBETE, Ce IUIAIIAT H3KITIOYUTENHO B To13a Ha DoHza.

BuB (IJI/IHaHCOBI/ITe OT4YCTH M€ CC JgaBa r[oz[po6Ha I/IH(l)OpMaIlI/IH Ha HWHBCCTUTOPUTE OTHOCHO JIEHCTBUTEIIHO
TIOJTYYE€HUTE HETTApUYIHNU KOMUCHOHH.

X, 3AABJXKEHUSA 1 OTTOBOPHOCTH HA YITPABJIEHUETO U AIMUHUCTPUPAHETO

A YIIPABJISIBAIIO APYXECTBO

@ouaer HazHaum Amundi Luxembourg S.A. (,Amundi Luxembourg®) 3a ympaBmsBamo IpyXecTBO
(,,yIIpaBIgBaIioTo Ipy>KeCTBO ).

Amundi Luxembourg ¢ yupeneno Ha 11 mapt 1988 . karo akIuoOHEpHO ApyXkecTBO (,,Société Anonyme*).
Kanuranet Ha apyxectBoro ¢ 6 805 347,75 EUR, karo maxopurapeH akiuoHep ¢ Amundi Asset Management.
VYrpapisiBaloTo Jpy»KeCTBO € BIMCaHO B THProBCKHs M JPYXKECTBEH peructsp Ha JlrokcemOypr mon Homep B-
27.804.

BopabT Ha qUPEKTOpUTE Ha YIIPABISABAIIOTO APYKECTBO CE€ CHCTOU OT:

Mpencenaren I'-u bepnap ne But (Bernard De Wit)
Hupextop ,,Ilogmpsxka u pazeutue Ha OuzHeca®, Amundi Asset Management
90, boulevard Pasteur, F-75015 Paris, ®panrus

YupasjsBaug r-H XXynuen ®ayxep (Julien Faucher)
JAUPEKTOp VYnpagsnsBamg qupexkrop, Amundi Luxembourg,
5, Allée Scheffer, L-2520 Luxembourg

JupexTopu I'-xa Kpucrun Xenruii (Christine Gentil)
PrvroBoauTen Ha oTaen ,,busHec moanpbikka u opranuzanus‘, Amundi Asset Management
90, Boulevard Pasteur, F-75015 Paris, ®panuus

r-H Kpuctuan [emn (Christian Pellis)
I'moGanen perkoBomuTeN ,,BrHIMAA AECcTpUOYIHS, Amundi Asset Management
90, boulevard Pasteur, F-75015 Paris, ®panius

I'-u Iexpo Apuac (Pedro Arias)
I'moGasien pproBOAMTEN ,,AnTepHaTnBHU akTuBH , Amundi Asset Management
90, boulevard Pasteur, F-75015 Paris, ®@panius

MeHnumxbpy Ha yIpasiIgBaloOTO IPYKECTBO:

Ynpasassamg r-H XXynuen ®ayxep (Julien Faucher)
AUPEKTOP

3aMeCcTHHK- I'-1 Yapsnc XXupannes (Charles Giraldez)
reHepaJeH

ynpaBuTen

JupexTop I'-1 Omusue ['min6o (Olivier Guilbault)
»Onepanuu [

NPOAYKTH u

kiauentu (PCO)

JupexTop I'-u IMenpo Apuac (Pedro Arias)
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»OlleHKa W PHCK,
CBBbp3aH c
HeIBHKHUMH
HMOTH

JupexTop I'-u ®pancoa a0 1a Buiion (Francois de la Villeon)
»llopTdeiin 3a

HeJBHKUMHU

HMOTH*

VYhpaBigBamoTo IpYy>KECTBO HMMa ITBIHOMOINMS Jla OCBHIOISCTBSBa JAeHHOCT, cumtaHo or 4 maii 2004 r, xaro
yHOpaBiIABamo ApyXecTBO Ha (oHIOBe W momaga B obxBara Ha mraBa 15 or 3axoma or 2010 r. VYeraBeT Ha
JPY’KECTBOTO € MPOMEHsH 3a mocneneH mbT Ha 22 tonmd 2014 1. (mpomenute ca B cuima or 22 ronmu 2014 1) u e
myOnmuKyBaH BEB B. ,,Memorial C* Ha 18 oxromBpu 2014 1.

Amundi Luxembourg neficTBa kato ympasisiBaiio ApYKeCTBO Ha B3auMHus GoHx ,,Amundi SIF*.

Ha 22 noemBpu 2004 1. ®onpsT nmoammca JIoroBop 3a yIpaBieHHE C YIPaBISBALIOTO IPYKECTBO, MO CHJaTa Ha
KOMTO Ha MOCIEJHOTO € BB3JIOKEHO ONEPAaTHBHOTO ympaBieHHe Ha @DoHIA, 3a€AHO CBC 3aIBJDKCHHETO Ha
YIPaBJISABAIIOTO JPYKECTBO Ja M3IBJHIBA JTUPEKTHO WIIM 4Ype3 ONPaBOMOIIABAHE BCHYKH ONEPaTUBHU (YHKIIWH,
OTHACSIIIM C€ 10 MHBECTHLHOHHOTO ynpaBieHue Ha DoHna, aIMUHUCTPALUATA, MAPKETHHTA H PA3NPEACICHUETO.

Cnc crrmacuero Ha PoHIA YIPaBISIBALIOTO JAPYXKECTBO PEIIX Ja JENIerHpa HIKOJIKO OT CBOMTE (DYHKIIUH, KAKTO €
OTHCAHO MO-10ITy B TO3U [IpoCTeKT.

VYpaBisBaioTo IpPy>KECTBO MOXKE JIa YITBJIHOMOIIY WHBECTUIIMOHHUTE MEHUKBPH Ja YIpaBisBaT moadoHI0BETE,
KaKTO € ONMCaHo B ciensauius pazaen D. , JIHBECTUIIMOHHN MEHUIKbPU .

@®oHIBT, OUCTPUOYTOPUTE W MOAMUCTPUOYTOPHUTE, aKO MMa TaKHWBa, IIE Cla3BaT BHHATM 3aKOHHUTE, INPaBUJIATa,
MMOJI3aKOHOBHUTE AKTOBE M YKAa3aHHATA, OTHACALIM c€ JO Oopbdara ¢ M3MUpPAHETO Ha mMapd, (UHAHCHUPAHETO Ha
Tepopu3Ma, KakTo U 10 3abpaHara 3a ,,kbcHa Thproeus  (late trading) u ,,MapkeT TalMuHT".

praBJ'IHBaIlIOTO APYKECTBO IpUEMa MEPKU 3a KOHTPOJ Ha HU3NBJIHCHUETO Ha MAaHAATUTE, NAACHU Ha OTACITIHUTC
areHTH, 3a Ja Ce MOCTUTHE CIa3BaHEe Ha YCIIOBHUsTA HA B3JIATaHE M HAJUICKHO CIa3BaHe Ha JCHCTBAIINTE MPaBUIIA U
pasmopenou. ToBa Apy»,eCTBO IIe pasmoiara ¢ HEOOXOMUMHUTE TEXHHUECKH PECYypPCH U CPEICTBA 3a OCBIICCTBABAHE
Ha e()eKTUBEH KOHTPOJ BBPXY JEHHOCTTA, MI0ETa OT Ar€HTUTE B PAMKHUTE HA TEXHUTE (PyHKIIUH.

B. BAHKA TIOITEYNTEJI

Bopnbr Ha nupextopure HasHauu Crédit Agricole Investor Services Bank Luxembourg (mo-pano ,,Crédit Agricole
Indosuez Luxembourg S.A.“ npenu apyxectBeHoto pasaeisue Ha 28 despyapu 2003 r) na aeiictBa karto OaHKa -
noreduTen Ha aktuBuTe Ha DoHzaa (,,0aHKaTa MONMEYUTEN ) B CHOTBETCTBUE C JIOTOBOP, CKIIFOYEH Ha 16 nexeMBpH
1996 r. u m3meneH Ha 15 mapt 1999 1. To3m moroBop MOKe Ja ce W3MEHS W JIOMBJIBA 110 B3aMMHO ChITIACHE Ha
CTpaHHTe.

baHkara roneuunren e Ha3Ha4YeHa 3a HEOIIPEAEIIeH CPOK.

Ha 3 oxromepu 2005 r. Crédit Agricole Investor Services Bank Luxembourg S.A. npomeHr HAMMEHOBAHHETO CH Ha
CACEIS Bank Luxembourg.

CACEIS Bank Luxembourg e Ganka, ochluecTBsiBaiia J€HHOCTTA CH Karo AKIMOHEPHO IPYXeCTBO (,,Société
Anonyme®) u ydpeneHa 1o 3akoHHTe Ha BemukoTto xepuorctBo JlrokcemOypr. Cenmanuimero W agpechT Ha
yIpaBiieHHeTo Ha Oankara ca Ha anpec 5, allée Scheffer, L-2520 Luxembourg. [TonacrosiiemM IpyKeCTBEHHAT
kanuTai Bp3iu3a Ha 826 000 000 EUR.

HapI/ILIHI/ITC CpCaACTBa U APYIrUTC AKTHUBH, CHCTABJISBALIUM UMYHICCTBOTO Ha CDOH,Z[a, aie c¢€ CbXpaHsiaBaT OT Oankara
TIONEYUTET OT UMETO U U3KITIOUYUTEIIHO B UHTCPEC HA aKITUOHCPHUTE.

Bankara nomeuuten Moxe chc chriacueTo Ha DoHIA J1a Bh3jIara ChbXpaHEHHETO Ha [CHHU KHIDKA Ha JIPyrd OaHKH,
(hMHAHCOBM MHCTUTYIMM WIM KJIMPHHTOBM KBINU 32 IEHHU KHIDKa, kato Clearstream u Euroclear. Tosa oGaue He
TIPOMEHST OTTOBOPHOCTTA, KOSITO OaHKATa MOMEYUTEN HOCH.

bankara momeuuTes M3MBIHSABA BCUYKU JEHHOCTH, CBbpP3aHHU C €KEJAHEBHOTO aJMUHHUCTPATUBHO YIpPAaBJIEHUE Ha
aktuBute Ha DoHpa.

OcBeH ToBa OaHKaTa IOMEYUTE U3IBIIHIBA YKa3aHuATa Ha Bop)la 1 B CbOTBETCTBUC C TAX OpraHU3HpPa CCTHJIMBbHTA
Ha CACIIKUTE, CBbP3aHU C IMOKYIIKaTa HAa aKTUBU OT donga nm OCBO60)KJIaBaHeTO MYy OT TAX.

OcBeH TOBa q)OH}l’BT TIOBEpH Ha OaHKara IoIeYHTEN 3a/IbJDKEHUETO!
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e Ja ce pasiuiala 3a 3aKyNEHUTE LIEHHU KHKXKA MPU JAOCTABKa, Ja JIO0CTaBs MPOJAJCHUTE LCHHH KHIXKA CPELLy
3aruialaHe Ha IleHaTa UM, Ja WHKachpa AMBUACHTU M JIMXBH 110 HEHHU KHUXA U Jia yIPaKHSIBA CBHP3AHUTE C
TSX TpaBa Ha 3allMCBAaHE U Pa3Mpe/IesiHe;

° Aa JOoCTaBAd HAa WHBECTUTOPUTE YAOCTOBEPCHHUATA 3a aKUH WM NMHUCMEHU NOTBBPXIACHUA, U3JAACHU CpEHly
3aIrIaaHe Ha ChOTBETHATA CTOMHOCT Ha aKTHBA,

° Ja 1mojiydyaBa U U3I'bJIHABA HApPCIKAAHUA 3a O6paTHO H3KYyIIyBaHC U KOHBEPTUPAHEC, CHbOTBETCTBAIIIU HA YcraBa, u
Aa aHyjaupa yAOCTOBCPCHUA HIM NMUCMCEHU MNOTBBPKACHUSA, U3AAJACHHU BMCCTO YAOCTOBCPCHUA, 3a 06paTHO
M3KYIICHU WJIN KOHBEPTHUPAHU aKIUH.

B nomrpHeHNE OaHKaTa MOTIEUUTEN TPSOBA 12 TaApaHTHPA de:

e mpoaax0ara, eMUTHPAHETO, OOPATHOTO M3KYIyBaHE, KOHBEPTUPAHETO U aHYIMPAHETO HA aKIMK CC M3BHPINBA B
cbpoTBeTCTBHE Che 3akoHa or 2010 r. u Ycrasa;

e  CTOHHOCTTA Ha aKIMHATE CE M3YHUCIABA B CHOTBETCTBHE ChC 3akoHa oT 2010 . u Ycrasa;
®  HHCTPYKIMHTE Ha Bopja ce M3MBIHABAT, OCBCH aKO HE MPOTHBOPEYAT HA 3aKOHOJATEIICTBOTO WIIK HAa YCTaBa,

®  TIpH CACTKH, BKIIOYBAIIH aKTUBU Ha DOH/Ia, HACPENTHATA IIPECTANNs Ce MpeBekaa B nom3a Ha DoHma B paMKuTe
Ha 0OWYafHATE CPOKOBE;

° MPpUXOAUTC HaA donja ce U3MoJ3BaT B ChOTBETCTBHE C YCTaBa.

B crotBeTCTBHE C JHOKCGM6prCKOTO paBo, OaHKaTa IMOIEYUTEN HOCH OTTOBOPHOCT 1IpEA qDOHZ[a U aKIIUOHCPUTE 3a
IIOHCECCHU OT TAX 3ary61/1 B pE3YyJITAT OT HCU3II'bJIHCHNUC WJIM HCIIPABUIHO U3M'BJIHCHUC HA 3abJDKCHUATA CH. bankara
noneynten 1 @OHIBT MOraT IO BCSAKO BpEME C NPE€ANU3BCCTHUEC OT IMOHE TPpU MECCUA, OTIPAaBECHO A0 Apyrara CTpaHa,
Ja MpeKpaTAT U3I'BJIHCHUCTO Ha 3abJDKCHUATA HA 0OaHKaTa IOIEYUTEIL. HpI/I TOBa IOJOXKEHNE DPOHIBT € 3a0bIKEH
Ja ompeacin HOBa Oanka IOIICYUTCII, KOATO Aa IMOEME (byHKIII/II/ITe U OTTOBOPHOCTUTE, OIPCACICHU OT 3akoHa OT
2010~

B ouakBane Ha 3amMmsHaTa CH, KOATO Tpﬂ6Ba Ja CC M3BLPIIM B JABYMCCCUYCH CpPOK OT JaraTa Ha MU3TUYAHC Ha
MpEAN3BECTUCTO, 0OaHKaTa IOIEYHUTEN npeanprueMa BCUYKH HCO6XOL[I/IMI/I MCEPKHU 3a CbXpPAaHABAHC Ha MHTCPECCUTC HaA
AKOUOHCPUTE.

OTFOBOpHOCT Ha 0aHKAaTa MONeYHnTeJI

B crotBeTcTBHE ¢ pasmopeadara Ha wi. 35 oT 3akona ot 2010 r., GaHKaTa IOMIEYUTEN CIIE/IBa 1a U3MBIHIBA CHBECTHO
1 IpoeCHOHATTHO 3aABDKCHHUATA CH.

C. AIMNWHHUCTPATUBEH AT'EHT

Amundi Luxembourg, B kauecTBOTO CH Ha yIpapisiBaino apyxectso Ha Donza HasHaun Société Geénérale Bank &
Trust S.A. 3a aagMuHucTpaTuBeH areHT Ha @OHJAa ChHIIACHO ChOTBeTeH mgoroBop ot 24 puu 2011 T
AMUHHUCTPATHBHUAT ar¢HT ¢ Ha3HAYEH 32 HEOMPEIEeICH CPOK.

B ToBa cm kauectBo Société Générale Bank & Trust S.A. mpemocTtaBs ompeneieHH aJIMHHHUCTPATHBHH |
YUHOBHHYECKH YCIYTH, 32 KOUTO TS € YIIBJIHOMOIIEHa, BKIfounTeHo n3unciseane Ha HCA. OcBeH ToBa chjeiicTa
32 M3TOTBSAHETO W TMOJABAHETO HAa (PMHAHCOBH OTYETH TpPE] KOMIIETEHTHWTE BJIACTH. AJIMHHHUCTPATHBHHUAT areHT
MO’e Jla Bb3JIara Ha CBOSI OTTOBOPHOCT YacT MIIM BCHUKH CBOHM (DYHKIIMH Ha TPeTa CTpaHa — JJOCTABUMK Ha YCITYTH.
AIMUHUCTPATHBHUAT areHT WM YIIPaBJIABAIIOTO JAPYKECTBO MOTaT Ja MPEKPaTAT J0roBOpa 3a aJIMHHHUCTpaTHBHA
areHTcKa JeHocT ¢ npexusBectre ot 90 aHM. Bh3HarpaxkaeHueTo Ha aJIMMHHCTPATHBHUS AreHT € OMHMCAHO MO-I0ITy
B ,,JaKkcH U pa3HOCKHU®.

D. PETMICTPATOP, ATEHT I1O TIPEXBBPIIIHUATA U INTAITAHUATA

ChIIacHO JI0rOBOpPA 3a IEHTPAITHO aJMUHUCTpUpaHe, noanucad Ha 22 Hoemspu 2004 1. mexxy Amundi Luxembourg
u Crédit Agricole Investor Services Bank Luxembourg (,,CAISBL®), mpeumenysana na CACEIS Bank Luxembourg
na 3 oxromspu 2005 r., Amundi Luxembourg B ka4yeCTBOTO CH Ha yIpaBisBamio ApyxecTBo Ha MoHIa Ha3HAYH
CAISBL na neiictBa KaTo HeHTpaIHa aqMHHHCTpaIUs 32 DoHIa, ¢ U3KIIIOUYEeHHE HA (DYHKIIMUTE Ha arcHT M0 MSICTO
HA pErUCTpanys. AIMUHUCTPATUBHUAT areHT € HA3HAYCH 32 HEOIPEICICH CPOK.

Cuaurano ot 24 wHu 2011 . CACEIS Bank Luxembourg u3msiHsiBa caMo (yHKIMHTE Ha PErMCTPaTop, areHT Mo
MPEXBBPIISTHUATA U 110 TUIAIAHUSTA.

B ToBa cu kauectBo CACEIS Bank Luxembourg mpenocraesi ompeneneHu aIMUHHCTPATHBHH W YHHOBHHYECKH
YCIYrH, KOMTO Ca W BB3JIOKEHH, BKIIOUUTEIHO YCIyTHTE HAa PETHCTPATOp M areHT M0 MPEXBBPJISHUITA, KAKTO U
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JEeHHOCTH IO IUIATe)XHO areHTCTBO 3a akuuure BB DoHma. AIMUHHCTPATHBHMAT areHT MOXE Ia Bb3Jjara, Ha
coOcTBEHa OTTOBOPHOCT, YacT WM BCHUKH CBOM (DYHKILIMM Ha TpeTa CTpaHa — JOCTABYHMK Ha YCIIYTH.
CACEIS Bank Luxembourg wnu ynpapisiBaoTo APY>KECTBO MOTAT [a MPEKPATAT JAOrOBOpa 3a aJMHUHUCTPATHBHA
are’rcka geHoct ¢ npeanssectre oT 90 nHU. Br3HarpaxxJeHneTo Ha aJJMUHUCTPATUBHUS areHT € OIHMCaHO I10-J0ITy
B ,,JaKkCU U pa3HOCKHU®.

E. MHBECTUILIMOHHU MEHUJXKBPU

Ilocouenure MO-A0J1y APYKECTBA Ca HA3HAYCHU 3a UHBECTUIIMOHHU MCHUIKBPU, KaTO OCHIICCTBABAT JIeHHOCTTa CHU
oA HaA30pa U OTTOBOPHOCTTA Ha Bopz[a Ha JUPCEKTOPUTE. I/IH(bOpMaHI/IH OTHOCHO HOL[(I)OH[[OBGTC, pasnpeacICHU Ha
BCCKM HWHBECTUIIMOHCH MCHUIKBP, C€ Hy6J'II/IKyBa B TIOAUMIIHHUA H MICCTMCCCUYHHUA OTYCT. HpI/I IIOMCKBAHC
HWHBCCTUTOPUTE MOT'AT Jia MOoJIy4yaT akKTyaJIn3upaH CIMChK Ha MHBECTUIMOHHUTEC MCHUKbPU.

JHoroBopure Mexy PoHaa 1 MHBECTHIMOHHUTE MEHHDKBPH Ca CKIIFOYEHH 3a HEOIpEeIeH CPOK M Morar Ja ObaaT
MIPEKPATEHH 110 BCSIKO BPEME OT KOSITO | J]a € OT CTPAaHMTE 10 TAX ¢ npeausBecTre oT 90 AHM, KAKTO U €IHOCTPAHHO
oT @oHza B clTyyail Ha ChIIECTBEHO HEM3IIBIHEHUE OT CTPaHa Ha CbOTBETHHUS HHBECTUIIMOHEH MEHUIDKBD.

ChbIVIaCHO [IOTOBOpa 3a WHBECTHIMOHHM KOHCYNTAllMM, CKIfodeH Ha 22 HoemBpu 2004 1 mexmy Amundi
Luxembourg u Bcekn emmH HMHBeCTHIHOHeH MeHWM Bbp, Amundi Luxembourg B kadecTBOTO cM Ha Ha3HA4YCHO
yIpaBisBaIo ApyxecTBo Ha DoHAA BB3NOXKH QYHKIHUATA [0 HHBECTHIIMOHHO KOHCYITHPaHE Ha BCEKH OT €AUH OT
WHBCCTUIHUOHHUTEC MCHUKBPU.

Ilpean mnpUCTBIBAHETO KBM CHBMECTHO YIpPaBICHHWE HA AaKTHUBHTE Ha JaJeH NOAQOHI ChC CHOTBETHHTE
MHBECTULIMOHHY MEHUIDKBPDU C€ CKJIIOYBAaT CIIOPa3yMEHHUSA 3a CBBMECTHO YIIPABICHUE 4Ype3 JOIBIHEHHE KbM
JEeUCTBAIUTE JOTOBOPH 33 MHBECTHLMOHHM KOHCYNITAlUM WM Ype3 OTACIHO CIOpasyMEHHE 3a CBbBMECTHO
yIpaBICHUE.

3a Ja U3IObJIHABAT TOPCOINMUCAHUTC CHU 3aABJDKCHUSA, MHBCCTULHOHHUTC MCHHU/DKBPU MOraT Ja pas3dydTar, Ja CC
BB3IIOJI3BAT OT CKCIIEPTHUTE 3HAHUA U Aa U3IM0JI3BAT YCIYTUTC Ha APYT'U APYKECTBA OT Amundi o LHCIus CBAT.

Ha cBos KpaﬁHa OTTOBOPHOCT BOpILLT Ha JUPCKTOPUTC BBH3JIOKH OICPATHBHOTO YIIPABJICHHUC Ha HOZ[(l)OHZ[OBeTe Ha
Amundi Luxembourg.

HNHBeCTHIMOHHHI Amundi Asset Management
MEHUKBPH e [maBeH oduc
90, boulevard Pasteur, F-75015 Paris, ®panmust
e London Branch
41, Lothbury, London EC2R 7HF, Benukobpuranus
HpyxectBo ot rpynara Crédit Agricole

Amundi Hong Kong Ltd
901-908, One Pacific Place, N°.88 Queensway, Hong Kong
HeuiepHo apyxecto Ha Amundi Asset Management

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku, Tokyo 100 — 0011 Japan
HbuiepHo apyxectBo Ha Amundi Asset Management

Amundi Smith Breeden LLC
280 South Mangum Street, Suite 301
Durham, NC 27701

Resona Bank Ltd
2-1, Bingomachi 2-chome, Chuo-ku, Osaka, Japan

Amundi Singapore Ltd
168, Robinson Road #24-01, Capital Tower, Cunramyp 068912

TCW Investment Management Company (“TCW?”)
865, South Figueroa Street, Suite 1800, Los Angeles, California 90017, Ceenunenn
aMepI/IKaHCKI/I maT

BFT Investment Managers
90, Boulevard Pasteur,
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75008 IMapmx, Opannms

CPR Asset Management
90, Bd Pasteur, 75015 Paris. ®panuust

F. MHBECTULHWMOHHU ITOJJMEHU]>KBPU
HAHBeCTHIMOHHH Amundi Singapore Ltd
MOAMEHUTKbPH 168 Robinson Road #24-01, Capital Tower, Singapore 068912

JrpmepHo apyxectBo Ha Amundi Asset Management.

NH-CA Asset Management Co., Ltd

10F Nonghyup Culture & Welfare Foundation Bldg.
34-7 Yeoido-dong

Yeongdeungpo-gu, Seoul, Kopest

Amundi Japan
1-2-2, Uchisaiwaicho Chiyoda-Ku, Tokyo 100 — 0011 Japan

G. HOMUHUWPAH ITPEACTABUTEJI

.HI/II_[aTa, KOHUTO OTTOBapsAT 3a IUIACUPAHCTO Ha CMHUCHUUTC ILICHHU KHHUXKA, W/AIU KOpPCCIOHACHTCKUTC OaHKH MMaTr
IpaBoOTO HAa HOpeAOCTABAT HA MHBCCTUTOPUTC YCIYIrH 10 HOBCPUTCIHO MNPCACTABUTEIICTBO (,,HOMI/IHI/IpaHI/I
HpCZ[CTaBI/ITeHI/I“), Bb3 OCHOBa Ha KOWUTO T'OPHUTC JHLOa 1€ Morar — OT CBOC HMME WM B Ka4€CTBOTO CHU Ha
HOMHMHHpAHU NOPEACTaBUTECIIU, JeficTBalllM OT HMMETO Ha HWHBCCTUTOPUTEC — Ja 3aluCBaT, U3KYIlyBar O6paTHO u
KOHBEpTHUpAT aKUH, KaKTO U Aa MOPHbUBAT BIMCBAHCTO HA TE3U CACIIKU B PCTUCTHPA HA ®onna Ha cBoe HUME, HO 3a
CMCTKa Ha 3aBUTCIINTC.

HezaBucumo ot TOBa, OCBCH aKO 3aKOHUTEC Ha CHLOTBETHATA AbpiKaBa HEC HaJarar 3aAbJKUTCIIHO HM3IIOJI3BAHCTO Ha
YCIIYIruTe Ha HOMUHUPAH NPEACTABUTCII, MHBECTUTOPUTEC MOIraT Ja 3allMCBAT dKIIMU B MHBCCTUIIMOHHOTO APYKECTBO
OT OTBOPCH THUII U IUPCKTHO, 6e3 Ja U310JI3BaT JOBCPUTCIIHU YCIIYI', KAKTO U IO BCAKO BpPEMC J1a OTMCHAT MaHAaTa,
peaOCTaBCH HAa HOMUHUPAHUS MPCACTABUTECI, KATO U3UCKAT aKIUUTC B MHBCCTULIMOHHOTO APYXKECTBO OT OTBOPCH
THUII, KOUTO UM NPHUHAIJICHKAT, Jia CC 3alnIIaT JUPEKTHO HA TAXHO UME.

H. NNPEACTABUTEJI HA ®OHIOA

Korato ce u3uckBa OT MECTHUTE 3aKOHM M HOPMAaTHBHM aKTOBE HAa JIbP)KaBUTE, B KOMTO akuuu Ha DoHnma ce
mpezuiaraT 3a mnpojaaxo6a myonmnmano, @OHIBT MOXKE J1a Ha3HAYHM CBOU MPEICTABUTEIH (,,IIPSICTABUTENH ), OT KOUTO
MOXe J]a Cce TOJyJaBaT JaHHU 3a [EHUTE Ha CACIKH 32 BCHYKH MOA(POHIOBE, 32 BCEKU JICH Ha THPTyBaHE, KaKTO H
npyra o¢urnpanda uapopmaims, cBbp3ana ¢ DoHma, Taka KaKTO € OMHMCAHO B JOIMBJIHCHHUATA KbM TO3HU [Ipocmekt
(,,JOTBbIHEHUATA ), OTHOCHO TpEIJaraHeTo Ha aKIHMU B Pa3IUYHUTE IbpKaBU, B KoUTO DOHIBT peructpupa
aKIMUTE CH 3a MyOJIMYHOTO Mpesiaraxe.

XIV. CYETOBOJHA I'OJUHA U OJAUT

CueToBoHaTa roANHA Ha OoTAeTHUTE MoadoHa0Be Ha DoHAa mpukiouBa Ha 30 FOHU BCSIKA TOUHA.

OmuThT Ha cyeTOBOJHATAa HHOpPMaNKs, oTHacsma ce 10 PoHxa, € MoBepeH Ha ,,HE3aBUCUM OJIUTOP®, ONIPEAENISH OT
00110TO CHOpaHMe Ha aKIIMOHEPHTE.

Tesu 3agpmkenns ca noBepeHu Ha PricewaterhouseCoopers, ,,Réviseur d'Entreprises agréé*.

XV. OBIIO CbBPAHUE HA AKITMOHEPUTE

TlopummaOTO 06110 cHOpaHne Ha akunonepute Ha PoHa ce mposexaa B JliokcemOypr B 11,00 4. B mocieaHus METHK
Ha Mecell OKTOMBPH BCsKa rofuHa (MM, ako TO3HM JIeH He € paboTeH AeH B JllokceMOypr, Ha ciexBanius padoTeH JeH
B JIrokcemOypr). ['onumHoTO 001110 CHOpaHME MOXKE Aa Ce TPOBE/E U B Uy)KOMHA, aK0 M3KIIOYUTEITHA 00CTOsTEICTBA
HajiaraT ToBa 1 bopabT B3eMe pelieHne o cBoe CBOOOJHO U OKOHYATEIIHO YCMOTPEHHE.
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Jpyru cp0paHus Ha aKIMOHEPHTE MOTaT [a ¢€ NPOBEXKIAT Ha MACTO U 110 BpeMe, IOCOUYCHH B CHOTBETHHUTE ITOKAHU
3a chOpaHueTo.

CHCI_II/IaJIHI/I C’b6paHI/I§I Ha MPUTEKATECIIUTE HA aKIIUHU OT TaJCH HOI[(i)OH,H, KJIaC aKIIuKU UJIA KaTEropusi, NN Ha HAKOJIKO
HOI[('I)OHI[&, KJIaCOBE€ aKIIUH WJIN KaT€TOpUN MOoTaT aa 6’bIIaT CBHKBAaHU 3a B3EMaHE Ha PEIICHUA 110 BCSIKaKBU BBIIPOCH,
3aciaraiu BBIPOCHUTC €AUH WJIM IOBCUC HO)I(I)OH,Ha, KJIAaCOBE AKIMKU HJIKM KaTCropuun W/HIH 33 npoMsiHa B MpaBara
HUM.

[Nokanu 3a 00K cHOpaHUs U JPYTH U3BECTHS C€ M3MpAIaT B ChOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHO/ATENICTBO.
B nokanara e ce yTouHsBaT MSCTOTO M 4achT HAa ChbOPaHMETO, YCIOBHATA 33 JOIyCKaHE O HEro, JHEBHHUSAT pel,
M3UCKBAHUSTA 32 KBOPYM M IIaCyBaHeE.

Bcesika usnma akuus gaBa paBO Ha MPUTEKATCIIA W Ha €IMH IJIaC Ha BCUYKU O6HII/I CLGpaHI/IH Ha aKIIMOHCPUTEC U Ha
BCHYKH CIICIUAIHU c1;6paH1/151 3a CbOTBCTHUS HOZ((l)OH)I, KJIaC aKUU UJIN KaTE€TOPUsl, KaTO INIaCyBaHETO MOXKC Aa 6’[;}.'[6
JIMYHO WUJIA 9PE3 MBJIHOMOIIIHUK.

XVI. OTYETH

FOI[I/II.HHI/IXT OTYCT, ChbAbpPKAll OAUTUPAHUTC KOHCOJIUANPAHN q)I/IHaHCOBI/I OTYCTH Ha (I)OHZ[a, MNpeaACTaBCHU B €BPO, U
Ha BCCKH €JIHH OT HO,I[(I)OHZ[OBGTC, MNpCACTaBCHU BbHB BajlyTara, B KOATO C€a ACHOMHWHHUPAHM, OTHACAIM CC 34
peaAxXoaHuA (bHHaHCOB nepuon, uie 6T>IlaT Ha pa3MoJIOKCHUC HA a/ipeCa Ha yIIpPaBJIICHHUC Ha (DOH,I[a B CPOK OT 4C€THUPHU
MEcC€la cJIea Kpasd Ha CbOTBETHATa rOJAMHA.

HGOHI/ITI/IpaHI/ITe MECTMECCYHU OTUYCTH IIIC 6I>,Z[aT OpeaoCTaBsIHU HA aApeca Ha YIIPABJICHUC HA (I)OHJ_Ia B CPOK OT ABa
MEcC€la cJIea Kpasd Ha nnepuoaa, 3a KOWUTO C€ OTHACSHT.

XVIIl. CPOK, JIUKBUIAIIUA U CINBAHE HA ®OHJIA

A CPOK HA ®OHZIA

@DOHIBT € yupelIeH 3a HEOIPAaHUYEH CPOK.

B. JUKBUJALINA HA ®OHJA

qDOHI[’bT MOXE J1a 6”[»2[6 JIMKBUJHUPAH IO BCAKO BpEeME€ C PCHICHUC Ha O6H.[OTO C'B6paHI/I€, KOC€TO IIOAJIC)KH Ha
H3UCKBAHUATA 3a KBOPYM U MHO3UHCTBO, IOCOYCHU B VYcrapa.

B ciryuait Ha TMKBHIAIMS TS C€ M3BBPIIBA OT €AWH WIM HAKOJIKO JUKBUAATOPH (KOMTO MOrat Ja 0baaT pU3MUecKu
WIN IOPUIMYECKU JIUIA), ONpPEAENeHH OT ChOPaHHETO Ha aKIMOHEPHUTE, B3€JO PELICHHETO 3a JHKBHAauusTa. To
TpssOBa Ja OIpeneid NBIHOMOIIMATA W BB3HAIPAXKICHHUSATA Ha JHMKBHAAaTOpHTe. JIMKBUAATOpUTE peau3upar
akTuBuTe Ha PoHAa chOOpa3HO Hal-710OpUsI MHTEpEC Ha aKIHOHEPHUTE U PA3NpPEAesIsT HETHUTE MOCTBIUICHUS OT
JUKBUAALUATa HAa BCEKU MOA(GOHA MEXIy aKIMOHEPHUTE MY, IPOMOPIHOHAIHO HAa KOJIMYECTBOTO MPHUTEKABAHU OT
TAX aKOUM B TO3W NoAdoHa. Ako kanutansT Ha PoHIA MajHe MOA JBE TPETH OT MHHHMAJHHS 3aKOHOYCTaHOBEH
KaluTaJl, TUPEeKTOpuTe TPsAOBA 1a MOCTAaBAT BBIIpOca 3a MpekparsBaHe Ha Ponza Ha 0010 chOpaHue, 3a KOETO HAMa
Jla IMa OTIpe/iesieH KBOPYM M KOETO I1Ie B3eMe PEIICHNE Bb3 OCHOBA HA OOMKHOBEHO MHO3HHCTBO OT JISIIOBETE, KOUTO
MIPUCHCTBAT WM ca TPEJCTaBeHW Ha ChOpaHHETO. AKO pa3MephT Ha KaluTajda CIaJHE I0J €IHAa YETBBPT OT
MHHUMAaJIHHS 3aKOHOYCTaHOBEH KaIlUTAall, ChIIO HE CE OIpeeIi KBOPYM, HO PELICHHE 3a PA3ILyCKAHETO CE B3EMa OT
aKIMOHEPUTE, IPUTESKABAIIM €/IHa YETBBPT OT aKINHUTE, KOUTO NPUCHCTBAT HA CHOPaHHUETO.

Cw0OpanueTo TpsiOBa 1a ce CBUKA M0 TaKbB HAYMH, Ye J1a ce mpoBene B cpok a0 40 qHu, ciex kaTo Oblie yCTaHOBEHO,
Y€ HCTHUTC aKTHUBU Ca CIaaHAJIM CbOTBETHO IMOA JABC TPETHU WX €1HA YETBHPT OT MUHHUMAJTHUA KaltuTall.

Cerimacuo 3akoHa oT 2010 r. mapudHHTE CpeACTBA OT JIMKBHUIAIMATA, HETIOTHPCEHH OT aKI[MOHEPHTE, Ie ObIaT
JIETIO3MpaHy Clie]] MpUKITtoYBaHe Ha TukBuaanusaTa B Caisse de Consignation B JlrokcemOypr.

C. CJIMUBAHE HA ®OHJA

®ongpr Moxe, karo BiauBaiy ce [TIKUIIIK nmmm xaro npuemamn [TKUTILK, na O6bae npeaMeT Ha Npe3rpaHdUyYHH U
HallMOHAJIHU CJIMBAHMS B CHOTBETCTBHE C OINPENEICHUSITA U yCIOBUsTA, 3aj0keH! B 3akoHa oT 2010 r. B ciyyait ye
®ouabt e npuemanusaT [TIKUIILK, pemenueTo 3a cinMBaHeTo U JaraTa Ha BIM3aHETO MY B cuila ce B3ema oT bopna
Ha JUPEKTOPUTE.
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B cnyuaii, ye @ounst e BiuBammaT ce [IKUIILK, pemennero 3a cauBaHeTo U JaTara Ha BIM3aHETO MY B CHIIA C€
B3eMa OT OOMmOTO CHOpaHHE Ha AaKIMOHEpUTE 4Ype3 OOWKHOBEHO MHO3MHCTBO Ha TJIACOBETE, IONAACHH OT
MPUCHCTBAIINTE WU MPEACTABEHU Ha CHOpaHHETO akuoHepH. /laraTa Ha BM3aHE B CHJIa HA CIIMBAHETO CE 3aIlKCBa
B HOTapHaJeH aKT.

Axuunonepute Ha QoHma TpssOBa 1a ObIAT YBEIOMEHHU 3a CIUBaHETO. Ha Bceku akIMOHEp IIe ce aje Bb3MOXKHOCT, B
CpPOK JI0 SIMH Mecell OT JaTara Ha MyOJNMKyBaHe, Ja M3WCKa WM OOpaTHO M3KYIyBaHC Ha aKIUHUTE CH, 0e3
JOITBITHUTEIHH TaKCH, FITH KOHBEPTUPAHETO MM, CHII0 0e3 JOMBIHUTEIHN TaKCH.

XVIIl. JAHBYHO OBJIATAHE

Crnennara o6o6mena mHGOpMAIHsI € ChbCTaBeHa Bb3 OCHOBA Ha aKTyallHO JCHCTBAIINTE 3aKOHH W IPAKTHKH BBHB
Bemkoto xepriorctBo JIrokceMOypr U 3aBHCH OT IPOMEHHTE B TAX. [l0TeHIMaIHNTE HHBECTHTOPH TPsOBa @ MMat
IpeaByl, Ye JaHBYHUTE HUBA M OCHOBHTE Ha JAHBYHO OOJAaraHe MOrar Ja ce IPOMEHAT U Y€ CTOHHOCTTA Ha BCAKO
0CBOOOKIaBaHe OT obllaraHe 3aBUCH OT KOHKPETHUTE 0OCTOSTENCTBA, BAJMAHY 32 KOHKPETHOTO JaHBYHO 3aIbDKEHO
JIHLe.

A JAHBYHO OBJIATAHE HA ®OHJIA B JIIOKCEMBYPI'
CnoOpaskeHus1 BB Bpb3Ka ¢ o0/1arate Ha cnectaBaHusita B EBpomneiickus cbio3

B crotBeTcTBHE ¢ pasnopeaduTe Ha JlupekTHBaTa 3a crecTsABaHuATa Ha EBponeiickus cbio3 (,,EUSD®), kosiTo Biiese
B cuia Ha 1 tonmm 2005 1., naHbK NpU U3TOYHHMKA C€ MpUIIara, KOraro JIFOKCEMOYPICKH IUIATE)KEH areHT H3BbPIIN
M3IUIAIAHE Ha JOXO/M 110 aKIMU M 00paTHO M3KYyIyBaHe Ha aKIMW B onpenesieHu noadoHI0Be, ako OeHeDUIIMEHTHT
Ha Te3H IUTAINaHus € GU3MYECKo JIHLe, MPeOnBaBalio B Apyra IbpiKaBa-4ICHKA.

OCBeH akO OTACIHHTEC HHBECTHTOPH CIICLHAIHO HE IIOMCKAaT 1a ObJaT BKIIOYECHH B pPEXHMMa Ha OOMEH Ha
nHpopmanus mo pexa Ha EUSD, ToBa m3mnamaHe Ha JOXOOW W OOpaTHO H3KyIlyBaHe ce obnara ¢ JaHBK MpU
M3TOYHHKA B pa3Mep Ha 35%.

Ab6onamenteH nanbk (Taxe d’Abonnement)

DOHIBT CHIIO TaKa MOJJIEkKH Ha obmarane B JltokceMOypr ¢ naubk ot 0,05% roguiiHo BHB Bpb3Kka ¢ moadoHa0BETE
B aKIMH, MOJA(POHIOBETE B OONUTalNK, HHISKCHUTE MOA(POHI0BE U MOAPOHIOBETE ¢ aDCOIIOTHA Bh3BPHIIIAEMOCT (C
U3KIIIOUCHHE Ha HWHBECTUIMMTE HA Te3u MOAGOHIOBE B APYrM MPEANPHATHS 332 KOJCKTHBHO WHBECTHPAHE,
ycTaHOBeHH B JIIOKCeMOYPT, 3a KOMTO HE Ce HAUuMCIIsBa TaHbK) U ¢ qaHbK oT 0,01% roaumiHo Bepxy moadoHI0BETE C
MapuyHu CpEeACTBa, KaTeropusi kiacoBe ,M*, kareropusi kiacoBe ,I“ u kareropusi kmacoBe ,,O“ OT BCHYKHU
noadonose (,,AOOHaAMEHTEH JJaHbK ), KATO TO3M JaHbK Ce€ 3aIuialia BCSIKO TPHMECeyre Ha OCHOBAaTa Ha CTOWHOCTTA
Ha HeTHHUTE akTHBH Ha DOHJA B Kpas Ha ChOTBETHOTO KaJeHAapHO TpuMeceune. [levanbara ot 0,01% rogumrao Taxe
d'Abonnement e 3a Te3W NMpUTEkKATENH Ha aKIUH, JOITyCHATH B KaTeropus KiacoBe M, kareropus kiacose | u
kateropus kiacoBe O Bb3 OCHOBA Ha JTIOKCEMOYPICKUTE TPABHH, PETYIATOPHU U JAaHBYHH Pa3Nopen0n, Thil KaTo Te
ca m3BecTHH Ha DoHITA IO BpeMe Ha MprieMaHe Ha MHBECTUTOPHTE B TO3HW Kiac akiuu. He ce maBar rapaninuu obade,
KaKTO 32 MHHAJIOTO, TaKa U 3a OBAenIeTo, a Iog00Ha OlleHKA € MPeAMeT Ha ThIKYBaHE Ha CTaTyTa HA MHBECTUTOPHUTE
— JJaJIA OTTOBapsAT Ha CHOTBETHUTE M3MCKBAaHUS 3a MPHUTEXKATENN Ha aKIUHM OT Kareropus kimacoe M, I m O — ot
KOMTO ¥ Jla € KOMIETEHTEH OopraH. BCsiKo Bb3MOXHO MOBTOPHO Kiacu(pHIMpaHe, U3BHPIICHO OT aJIMUHUCTPATUBEH
OpraH Mo OTHOIIEHWE Ha CTaryTa Ha WHBECTUTOPHUTE, MOXE Ja JIOBeAe 10 oONaraHeTo Ha IS Kjiac akiuu C
aboHaMeHTeH HaHbBK B pazmep Ha 0,05% rogumHo.

CewrmacHo 4. 175 ot 3axona ot 2010 . MunexcHuTe mondoHIOBE Ce M3KIIOYBAT OT aOOHAMEHTEH JaHBK (taxe
d’abonnement), Thif KaTo ChIECTBYBAT MOA(DOHIOBE:
(1) YMMTO LIEHHW KHMXKA Ca JIMCTBAaHHU WJIM THPI'YBaHU Ha IOHE €/Ha CTOKOBA OOpca WIIM JIPYTr pPeryiHpaH rnasap,
KOWTO (DyHKIIMOHHMPA PEOBHO, IIPU3HAT € U € ITyOIMYHO JOCTHICH; U
(1) YMsATO EMHCTBEHA LIEJ € J]a OTTOBOPST Ha M3IBJIHEHUETO HA €IMH MJIM IOBeYe MOKA3aTelu.

JApyru nanbum

e [Ipu emuTupanero Ha akiuu B JIFOkCeMOypT HE ce AbJIKHM repOOB HAJIOT WIIH JPYT JAHBK.

e B JlrokcemOypr He ce ABIDKU JaHBK BbPXY PEATM3UPAHOTO WIIM HEPEaTM3UPAHO MOBUIIIEHUE HAa CTOMHOCTTA Ha
aktuBute Ha Donpa.

e [Ipuxoaute, momydeHu BbB DOHIA OT MHBECTHIIMHUTE MY, MOXE Jla TIOJJIekKaT Ha objaraHe ¢ HEBb3CTAHOBHUMH
JAHBIIM MTPU U3TOYHMKA B CTPAHATA HA MPUXOJIH.
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B. JAHDBYHO OBJIAT AHE HA AKITMOHEPUTE

Jwkcemoypr

I/IHBCCTI/ITOPI/ITC HC IMoajICKaT Ha oOnaraHe c JaHBK BHPXY KallMTAJIOBHU neqan61/1, TIIOAOXOAE€H NaHBK, JaHBK BBPXY
AapcHusATa, 1aHbK HACJICACTBO WU APYTHU JaHBLU B .HIOKCCMGpr (C M3KIIIOUCHNUEC Ha MHBECTUTOPU CHC CCAAIUIIC,
IIOCTOSIHHO npeGHBaBaHe WM MSCTO Ha CTOMNAHCKa ACHHOCT B HIOKCGMGpr U HIAKOM MHBECTUTOPU C MPECIAUIIHO
IIOCTOSIHHO Hpe6I/IBaBaHe B HIOKCGMGpr WK aKIMUOHCPH, MPUTEKATCIIN HAa TOBCYEC OT 10% ot aKIIMUTC Ha CDOH)Ia).

O0ma uapopmanus

[loTeHnMaaHUTE WHBECTUTOPU CJEOBa Ja CE€ OCBEIOMAT OT NpPO(EeCHOHATHUTE CHU CHBETHHUIM OTHOCHO
MOCJISACTBHUATA 33 TAX OT NPUIOOMBAHETO, NIPUTEKABAHETO, OOPATHOTO M3KYITyBaHE, NIPEXBHPIIHETO, Mpoxaxoara
WM KOHBEPTHPAHETO Ha aKIMH, CHIVIACHO CHOTBETHHUTE 3aKOHH, NEHCTBAIIM B IOPUCIHMKIMUTE, HA KOHTO T Ca
NOMYMHEHH, BKJIFOYUTENHO IaHBYHHTE IIOCICACTBHSA M DPEKUMUTE Ha BalyTeH KOHTpoJ. TakuBa MOCIeIULA
(BKJIFOUMTEITHO HAJIMYMETO M CTOMHOCTTA Ha JAHBYHHTE OOJICKYCHHS 32 HHBECTHTOPHUTE) IIe CE Pa3InyaBaT CIIOPEX
3aKOHOJATEJICTBOTO U MPAKTHUKATa B Abp)KaBaTa, Ha KOATO MHBECTUTOPUTE ca IPayKIaHH, B KOATO NpeOUBaBaT, MMatT
MOCTOSIHHA PETHCTPaLys, WM KBASTO Ca YUPEACHH, KAaKTO U CIIOpe]] TEXHUTE JTMYHH OOCTOSTENICTBA, BKIIOYUTENHO
Mo OTHOLIEeHWe Ha npunoxumocTTta Ha FATCA v Bceku OpYyr pexum Ha OeknapupaHe U yabpxaHe Ha
AaHBK NpU N3TOYHUKa NO OTHOLWLEeHne Ha MHBECTULNNTE BbB (*)OHD,a.

CbooOpazkenus 3a 1aHb4HO obaarane B CALLL

Bnmzanero B cumia Ha pa3mopenOuTe 3a CHa3sBaHe Ha JaHBYHOTO 3aKOHOJATEJCTBO II0 OTHOLICHHE Ha
qy)KJIeCTpaHHUTE CMETKU OT 3aKOHa 3a CTUMYJIUTE 32 HaeMaHe C 1ieJ Bb3cTaHoBABaHe Ha 3aetoctTa (,,FATCA®) B
CAI uma 3a men aa 3acuwin OopbOara cpemnry u3dsrBanero Ha nanbiu B CAIIl oT ,,JaHBYHO 3aTBJIKCHU JIMIIA B
CAIIT", mpuTexaBaIiy CMETKH B 4Y)KJIU CTPAaHH.

Cwraacao FATCA Bcska ¢unancoBa uacTuTyrus m3BbH CAILl (4yxmectpanHa (uHaHCOBa WHCTHUTYLHS WA
,.FFI¥), Hanpumep OaHKH, yNpaBIsIBaIllM APY)KECTBA, WHBECTHIMOHHHM (POHIOBE M T.H., WM HMa 3aAbIDKCHHE 1A
JeKIIapupa OIpeAeIeHH JOXOIM Ha JaHb4HO 3aab/DkeHn Jnna B CAILl, unm e ampkHa 1a yAbpKa JaHBK B pa3Mep
Ha 30% ot (i) ompenenex goxox ot n3rouHuK B CAIL] (BKITIOUHTENHO, Hape ] ¢ APYTH BUAOBE MPUXOAH, TUBHICHTH
1 JIUXBH), (i1) OpyTHUTE MOCTHILICHHUS OT MPOAaKdaTa WU pa3opekIaHeTO HA aMEPUKAHCKH aKTUBU OT BUA, KOHTO
TeHepupa OUBHMACHTH M JHUXBH, (ill) 4yXIECTpaHHWTE IUIALIAHUS, YObpKaHW TPH M3TOYHHKA, HANPABEHH KbM
onpenenenu FFI, kouro He crorBercTBar Ha FATCA, 1 KbM BCEKH MHBECTHTOP (OCBEH aKO HE € OCBOOOEH 110 JIpyT
HauuH ot FATCA), koiiTo He npegocTasst HHGOpMaIKs 3a HISHTUPHKAIMS 110 OTHOIICHHUE Ha JIMXBUTE, U3MIOJI3BaHU
ot yuyactBamara FFI.

Mogen 1 Ha MexaymnpaBuTelncTBeHOTO crnopazymenue (,IGA®), msrorBen ot JlokcemOypr u CAILl, BrirouBa
npaBuiia 3a aBToMaTuueH oOMeH Ha nHdopmanus Mexay ganbunute opranu Ha CALLL u JlrokceMOypr U eIMMUHUpA
IIPU ONpeJiesieHn 00CTOSATENCTBA 3aIbJDKEHUETO 32 ybpiKaHe Ha JAaHbk npu nzrounuka 3a FFI B JlrokcemOypr, 3a
KOHUTO ce cuuta, 9e moiekat Ha FATCA.

DOHIBT € peln J1a cra3Ba 3aIbJDKeHUsITa, ycTaHoBeHU oT IGA 3a nexnapupania FFI, u kato TakaBa € peructpupas
B IRS karo FFI, nexnapupaiua no mozen 1.

CHGHOB&TCJ’IHO IIpU UHBECTHUPAHC (I/IJ'II/I OpoAbJDKAaBaHE Ha I/IHB€CTI/IL[I/II/ITC) BLHB (I)OH,Zla HWHBECTUTOPUTE C€ CUUTA, Y€
MpU3HaBaT CJICAHOTO:

(i) Amundi Luxembourg, kato ¢onx 3a ynpasnenue B JltokcemOypr, 1 GponnsT nojexar Ha FATCA
npu cratyc ,,Jlexnapupauu FFI“ no pasnopenoute na IGA B JIrokcem0Oypr. Amundi Luxembourg
e peructpupano B Ciyx0Oata 3a BpTpemnn npuxoau B CAILl u geiictBa kato ,,CrioHCOpHpAIIo
JPY’KECTBO™ OT IMETO Ha (POHJIA C el cra3BaHe Ha pasnopenoute Ha FATCA;

(ii) 3a choOpassiBaHe C NMPHIOKUMHUTE JaHBUHH pasnopendou ctatychT Ha ¢onna no FATCA usucksa
JIOIBITHATEHA/UICHTU(UKALMOHHAa WH(POPMAIMsd OT CBOUTE WHBECTHUTOPH II0 OTHOIIEHHE Ha
texHus Tekyn craryc no FATCA. Beekn nHBecTUTOp TpsiOBa caM Jia YAOCTOBEPH CBOS CTaTyc IO
FATCA mnpen ¢donma, aenerupaHoro APYKECTBO WM TUCTPUOYTOpa dUpe3 YCTAHOBEHUTE OT
FATCA ¢dopmynsapu, KOUTO ca B Cijla B ChOTBETHATA IOPUCAMKINSA (MO-criennaitHo ype3 W8, W9
WM €KBUBAJICHTHHU (OPMYJIISIPH) U CIIE/IBA Jla C€ OJHOBSABAT NEPHOJNYHO, WM JIa IPEIOCTABH Ha
¢onma GIIN Homep, axko wunHBecTHTOpHT ¢ FFI. HMuBectutopute me wuHQOpMuUpar ¢oHma,
JIENIETUPAHOTO APY>KECTBO HIIM JUCTPHOYTOpa 3a MPOMSHA HA OOCTOSITENICTBA B TEXHUS CTATYC IO
FATCA ne3abaBHO B nucmeHa ¢opma;

(iii) KaTO YacT OT CBOUTE 3aJbJDKEHUS 3a jaekiapupane, Amundi Luxembourg w/wiu GOHIBT MOrar na
OBAaT 3aBIDKCHH Jla ONOBECTSABAT OIpezesieHa MOBEpUTEIHa HHPOopManus (BKIIOYUTEIHO, HO HE
caMO MMETO Ha WHBECTHTOpA, aJpec, MaHBYECH HICHTU(HUKAIIOHEH HOMEp, aK0 MMa TaKbB, H
ompeneneHa wWHpOpMaNWsA, CBBp3aHa C WHBECTHUI[MHTE HAa HMHBECTHUTOPA B CAMOCTOSTEIIHO
ynoctoepenust poun, GIIN HOMep wim apyra JOKYMEHTAIHUs), KOSATO T ca MOJYYHIH OT (WIH
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OTHOCHO) TEXHUTE WHBECTUTOPH, U aBTOMAaTHIHO Ja OOMEHAT HHPOPMAIHs, KAKTO € TIOCOUYEHO T0-
rope, ¢ NaHBYHWTE BIacTH Ha JllokceMOypr wWiamM ApPYrH YINBIHOMOILECHM OPTaHH, KakToO €
HeoOxoxumo 3a crazBane Ha FATCA, cBbp3ano IGA winu qpyr NpHII0KHAM 3aKOH WM NOA3aKOHOB
HOpMaTHBEH akT. MIHBecTuTOpUTE CHUIO ca MHPOPMUPAHH, Y€ (OHABT IIe CIa3Ba MPAaBUIIOTO 32
HaTpynBaHe, KaKTO € IPEeANICaHo OT NpuIoKUMOTO IGA;

(iv) TE3W MHBECTUTOPH, KOUTO WJIM HE ca HaJUIS)KHO NOKyMeHTupanu texuus craryc no FATCA, kakTo
Ce W3MCKBA, WM Ca OTKa3aNu MJa paskpusaT TakbB craryc mo FATCA B pamkure Ha
3aKOHOYCTAHOBEHHS CPOK, MOraT Ja ObAaT KIacH(pUIMpaHW KaTo ,,HETIOAUYMHSIBAIIM CE€™ M Ja
Opmar mpemmer Ha nexmapupane oT Amundi Luxembourg w/mnm ¢oHIa Ha HaHBPYHHUTE WIH
Ibp’KaBHATE OPTaHM IO-TOPE; U

¢ men nga ce u30erHe NOTeHIMaJeH Objeni npoOieM, KOMTO OWM MOT'BJI Ja BB3HMKHE OT MEXaHW3Ma 3a
L AYKJIECTpaHHUTE IUIAINAHU, YIbP)KaHU MPU U3TOUHHUKA, KOWTO MOXe Ja ce npuiara ot 1-Bu ssHyapu 2017 r., u na
ce TpeNoTBpaTAT BCSKAKBU JAHBLM NPH HW3TOYHHMKA BBbPXY Te3u Iutamanus, ¢pouast, Amundi Luxembourg wim
JIeTIETMPaHOTO JIPY>KECTBO CH 3ala3BaT MMPaBOTO Ja 3a0paHsT mpopaxdara Ha JSUIOBE WM aKIMU, CYNTAHO OT Ta3u
nara, Ha Bcsika HeyyactBama FFI (,NPFFI), no-cnierinanHo xoraro ToBa ce cunTa 3a MPaBOMEPHO U 0OOCHOBAHO OT
3aluTara Ha OOLIUTE MHTEPECH Ha MHBECTUTOPUTE BB (OHAA. BbIpekn ue GOHABT Ie ce ONUTBA Ja OTToBaps Ha
BCHYKH 3a]IbJDKCHNS, HAIOXKEHHU BBPXY HETO, 3a Jja ce M30eTHEe HaJlaraHeTo Ha TO3U JaHBbK, YAbPKaH NPH U3TOYHHUKA,
HE MOXKE J1a ce rapaHTHpa, 4e JpyXecTBOTO Iie ObZe B CHCTOSIHUE /1a OTroBaps Ha Te3W 3ambinkeHust, HuTo ue FFI,
kosto He nomexu Ha FATCA, moxe na nonusie KOCBeHO Ha JlpyXecTBOTO nopu ako JpyXKecTBOTO OTroBaps Ha
cBoute 3ampiokeHuss o FATCA. Axo ¢GoHABT cTaHe oOEKT Ha oOiaraHe C JaHBK, YIbpKaH MPH H3TOYHHKA, B
pesynrar Ha FATCA, Bb3BpbIIaeMOCTTa Ha BCHIKH HHBECTUTOPH MOXe /1a ObJie ChIeCTBEHO 3acerara. OcBeH TOBa
(GOHABT MOXE Na HaMaJlM Cymara, IUIaTUMa Ha BCSKO paslpelelieHue WM OOpaTHO M3KyNyBaHe Ha WHBECTHTOD,
KOWTO HE ycree J1a peIocTaBy Ha (poHa McKaHaTa nHpopMaIs uin He moiexu Ha FATCA.

C. JOITYCKAHE 10 ®PEHCKUA ,,PLAN D’EPARGNE EN ACTIONS*

IondoumoseTe, U30poeHHU MO-IOY, CE YIPABIsABAT, 32 Ja CC OCHTYpU IPAaBO Ha TOJ3BaHE Ha (peHckus ,.Plan
d’Epargne en Actions® (,,PEA®):

- Equity Euro

- Equity Europe Concentrated.

- Equity Euroland Small Cap

- Equity Europe Small Cap

- Equity Europe Conservative.

- Index Equity Euro.

XIX. JOI'BJHUTEJHA HHO®OPMAIMSA 3A PASITPOCTPAHEHUETO HA ®OHJIA B UTAJIUSL

WuBectuTOopuTe CE YBEHOMSBAT, Y€ MECTHUTE IUIATeKHH arcHTH WM (UHAHCOBH TOCPETHHIM MOTaT Ja WM
HAUYUCIIAT ONpE/IeNIeHN TaKCH 3a 3alicBaHe, 00paTHO U3KyMyBaHe U KOHBEpTHpaHe Ha akinu Ha DoHa.

OcBeH TOBa pasfen ,,MHOTOrOUIIIeH HHBECTUI[MOHEH IUIaH € U3MEHEH, 3a JIa C€ YTOYHHU, Y€ 32 MHOTOTOIMIIHUTE
WHBECTHIIMOHHY IUIAHOBE, Mpe/yiaraHu B MTanusi, ako MHOTOTOJAMINHATA WHBECTHUIMS ObJe NpeKpaTeHa Mpeau
JIOTOBOPCHUSI KpaeH CPOK, pasMephT HAa MhbPBOHAYAJIHHUTE TAaKCH W HAUUCIICHUS, IUIATUMH OT CHOTBETHUTE
aKIMOHEPH, MOXKe J1a ObJIe TO-TOJSIM, OTKOJKOTO OM OWIIO B CIy4aldl Ha CTAHAApPTHU 3alMCBAHHS HA aKIHH CHOPE]
nosipo6Ho onrcanoTo B [Ipunoxenwue 1 ,,Kimacose akiuu®.

XX.  JOI'BJIHUTEJHA UHOOPMAIUA

A IMPABOMOIINMA 1 OTPAHUYEHW A ITPU MTHBECTHUPAHE

Bcekn nondonxa ce cumta 3a orxgenen [NKUIIIK npu ommcanmeTo Ha Te3W NPaBOMOIIMS M OTPaHUYCHMS IIPU
UHBECTHUpPAHE.

1.1 ®oHaBT MOXE ]a UHBECTHPA BBB:

(2) mpexBBPIMMH IIEHHW KHMXKa W MHCTPYMCHTH Ha MAPUYHUS Ta3ap, JOMYCHATH JIO WIH ThPTYBaHH Ha
perynupan mazap no cmuchbia Ha Jlupextusa 2004/39/EO na EBpomnetickust mapinameHnT u Ha CbBeTa OT
21 anpun 2004 r;
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MPEXBBPIAMMH I[IEHHN KHIDKA W HHCTPYMEHTH Ha TapUYHHUS Ma3ap, ThPryBaHH Ha JAPYT Tas3ap B
IbpKaBa-ujIeHKa Ha EBpoIelckHs ChI03, KOWTO (YHKITMOHHWpA PEIOBHO, MPHU3HAT € U € MyOJIMdHO
JOCTBIIEH. 3a LenuTe Ha TO3M pasfel, ., JdbpkKaBa-wieHKa® IIe O3HauaBa [IbpXKaBa-ujeHKa Ha
EBpomnelickus cb103 U IbPKABUTE, KOUTO Ca JOTOBOPHU CTPAaHU Ha CIOPa3yMEHHUETO 3a Ch3laBaHe Ha
EBpomnetickoro nkonomuyecko npoctpanctso (EUII) B rpanunuTe, 3a10KeHU OT TOBA CIIOpasyMeHHE U
CBBp3aHUs C HETO 3aKOH;

NPEXBBPIMMHU [IEHHU KHIDKa ¥ MHCTPYMEHTH HAa NMapU4yHMs I1a3ap, O(QUIMAIHO [IPUETH 338 ThPrOBUS Ha
(oHnmoBa Gopca B IOMyCTHMA 32 MHBECTHPAHE JIbpKaBa WIM THPTyBaHM Ha JPYyT PErylnupaH Iaszap B
JOIyCTUMa 3a WHBECTUpPAHE [bpikaBa, KOHTO (YHKIMOHHMpA PENOBHO, NPU3HAT € M € IyOIHYHO
JOCTBIICH.

HOBOGMI/ITI/IpaHI/I OPEXBbBPJIMMU EHHU KHHUKAa U MHCTPYMCHTHU Ha MapU4HUA 1asap, Ipu yCJIOBHUC
qe:

- yCIOBHMATAa Ha EMHCHSTa BKJIIOYBAT 3aJb/DKCHUE 32 IOJaBaHe Ha 3asBICHUE 3a OQHIMAIHO
IpreMaHe 3a THProBus Ha (OHIOBA OOpca WM Ha JOPYT PETYIUpaH Ia3ap, KOWTO (yHKIMOHHpPa
PEIOBHO, MPU3HAT € U € IyOINYHO JOCTBIICH;

- TOBa JOMMYCKaHE 10 ThbproBus € o0e3reyeHo B CpOK OT €JHa roguHa OT EMUCHATA.

Hsmose ot ITKUIILK, monyunnu paspermienue cbriacuo Jupexrusa 2009/65/EO w/unu npyru ITKU mo
cMuChiIa Ha wi. 1, maparpad (2), 6yksu a) m 0) or HupexruBa 2009/65/EO, He3aBHCHMO Iamu ca
YCTaHOBEHU WM HE B IbprKaBa-4jeHKa Ha EBporneiickus chl03, IpH YCIIOBHE Ye:

- rtakuBa [IKU ca noxyunim pa3pelieHne 1o CHiiaTa Ha 3aKOHH, KOUTO MPEIBIDKAAT, Ue Te Ie ObaaT
npeaMer Ha Haazop, koWto KHOC mnpuema 3a €KBUBaJIEHTEH Ha TO3U, MPEIBUIEH B
3aKOHOJIATEICTBOTO Ha EBPOTEHCKUS CBIO3, KaKTO M Y€ CHTPYIHHYIECTBOTO MEXIY HAA30PHHUTE
OpraHu € JOCTaThbUHO FapaHTUPAHO;

- HHBOTO Ha 3alldTa Ha TPUTCSKATENHTe Ha JsutoBe B TakuBa npyru IIKW e paBHOCTOIHO Ha
npenBUaeHOTO 3a nputexarenure Ha gsuoBe B [IKUIILK u no-cneuuanHo, ye mpaBuiara 3a
OTICNTHO CHhXpaHSIBAHE Ha aKTHBHUTE, ITONYYaBaHETO W JaBaHETO HA 3acMH, 32 HEIOKPUTHTE
TIpoxakOM Ha MPEXBHPIUMH IICHHH KHIDKA W HHCTPYMEHTH Ha MApWIHHS T1a3ap ca CKBUBAJICHTHU
Ha m3uckBaHuATa 1Mo dupexrusa 2009/65/EO;

- Z[efIHOCTTa Ha OPYIuTe I[IKW1 ce oTumTa B MmIECTMECECUHU U TOOAUIIHKU OOKJIaJaW, ITO3BOJIABAIIN
OIICHKA Ha aKTUBUTC U MMACUBUTC, IPUXOAUTE U ,I[eﬁHOCTTa npe3 CbOTBETHHUA OTYCTCH NIEPHUOA;

- He noseue oT 10% ot axtuBute Ha TakuBa I[IKUIILK wimn apyru ITKW, ynero npunobusane ce
IUTaHUPa, MOTaT Jla Ce WHBECTHPAT CHBKYIIHO, CHOOPAa3HO TEXHUTE YUPEIUTEIHU JOKYMEHTH, B
nsumose Ha npyru [TKUTIHK wmm apyru [IKW (rapiyanm ,,iieneBu GpoHmoBe ).

Koraro nanen noadoH nHBECTHpA B JSUIOBE Ha elieBH (DOHI0BE, KOMTO ce yrpasisear ot Amundi, Ha
Amundi Funds He MOke a ce HAYMCIISBAT TAKCH 3a 3allMCBaHE, KOHBEPTHUPAHE M 0OPaTHO MU3KYIyBaHE
(cBBp3aHU C Te3W UHBECTHUIIUH).

JCIIO3UTHU B er}Z[I/ITHI/I I/IHCTI/ITyHI/II/I, IIoJICKal Ha IrauniaHe HpI/I IIOUCKBAHC HUJIU C npaBo aa 6’I)L[aT
W3TENVIEHM W MMAally TMaJie)X He IOBe4Ye OT JBaHaJeceT Mecela, MpPU YCIOBUE ue€ KpeauTHara
WHCTUTYIMSI MMa Celanuine B JIbpkaBa-uwieHka Ha EC wim, ako ceganuieTo Ha KpeauTHaTa
I/IHCTI/ITyHI/IH ce HaMI/Ipa B )I’I)p)KaBa, KOATO HE € YJICHKA, HpI/I yCJ’IOBI/Ie YyCc KbM HESA CC€ npmnaraT
palMOHAIHU MpaBWIIa 3a ynpasieHue Ha JaeiiHoctra, cuutanu or KH®C kato ekBUBajleHTHH Ha Te3H,
3aJI0’KEHHU B 3aKOHOJIaTEJICTBOTO Ha EBpomneickus cbhio3;

JICpUBAaTUBHU (DMHAHCOBM MHCTPYMEHTH, BKIIIOUMTEIIHO €KBHBAJICHTHH MHCTPYMEHTH CHC CETBIMBHT
cpelly mapuyHa CTOMHOCT, ThPI'YBaHU Ha PEryJIMpaH Iasap, OTroBapsIl Ha U3UCKBAaHUATA 110 OyKBH (a),
(6) u (B) mo-rope; W/unM AepuUBaTUBHU (PUHAHCOBM MHCTPYMEHTH, THPTyBaHH Ha M3BBHOOPCOBHS Tazap
(,OTC nepuBaTuBH), IpH yCIOBHUE UE:

- 0a30BHTE aKTUBU CE CHCTOSAT OT HWHCTPYMCEHTH, IMOCOYCHHU B Al, (I)I/IHaHCOBI/I WHACKCHU, JTUXBCHU
MPpOUCHTHU, BAaJIYTHU KYPCOBC WJIW BallyTH, B KOUTO CDOH,HLT MOXE Jla HMHBECTHpA CbHIJIACHO
WHBCCTUIHUOHHUTE CU LEJIN, KAKTO € ITOCOYCHO B YYPECAUTCITHUTE JOKYMCHTHU HA (I)OHlla,

- HACPEUIHUTE CTPAHU MO CICIKUTE C M3BHLHOOPCOBH JEPUBATUBU Ca WHCTHTYIIUH, MOJJICKAIIA HA
HAI30p 3a PAlMOHAIHO YIpaBICHUE HA JEHHOCTTA, U MPHHAJIEKAT KbM KATETOPUHTE JIHIIA,
omobpenu or KHOC, u

- I/IBB’LH60pCOBI/IT€ JACPUBATHBU NOMAJICIKAT HA HAJCK/HA U IMPOBEpHMa BCCKUIHCBHA OIICHKA U IIO
uHUIMaTnBa Ha PoHma Morar Ja 61)}13T mpoaAaaCHU, JJUKBUAUPAHU HJIU 3aKPUTH YPE3 HACPCIIHA
CJICJIKA 3a MPpHUXBAlllaHE, 110 BCJIKO BPEME U Ha ClIpaBE€JIMBaTa UM LICHA,
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WHCTPYMEHTH Ha MapU4HUs 11a3ap, pasjiiuHy OT Te3W, ThPryBaHU HA PErylIupaHH Ma3apu W Monagau
B oOxBara Ha 4. 1 oT 3akoHa oT 2010 r., aK0 eMHUCHSITA WK CAMUAT EMUTEHT Ha TE€3W HHCTPYMEHTH ca
peryJaupaHu 3a HeJduTe Ha 3aluTara Ha HHBECTUTOPUTE U CIECTIBAHUITA, U TIPH YCIIOBHE Y€ Te ca:

- eMWTHpaHU WM TapaHTHUPaHHW OT IEHTpPAJIHA, PETHOHAHA WM MECTHA YIIPaBIECHCKAa CTPYKTypa
WIN OT LeHTpajJHa OaHKa Ha JbpiKaBa-wieHka, oT EBporeiickara neHrpanna Ganka, EBponeiickus
cbio3 uinn EBporneiickaTa nHBeCTUIIMOHHA OaHKa, OT AbPXKaBa, KOSATO HE € JbpiKaBa-wiIeHKa WIH, B
cinydyail Ha (ezpepanHa AbpXKaBa, OT €IUH OT WICHOBETE, CHCTaBsAlM (epepanusira, WIH OT
MEXIYHapOJICH OpraH, B KOWTO y4acTBaT €HA MM [TOBEYE IbPKaBU-WICHKH, HITH

- CMHUTHpaHH OT MPEINPHUITHE, YAUTO [ICHHU KHIDKA C€ ThPIyBaT Ha PEryIHpaH Ma3ap, OTrOBapsII
Ha M3UCKBaHUATA 110 OyKBH (), (0) 1 (B) mo-rope, win

- EeMUTHpPaHM WIM TapaHTHpPaHU OT MpeANpUsITHe, MOUIeKANI0 HAa HAA30p 3a palMOHATIHO
ynpaBlieHHE Ha JeHHOCTTa B ChOTBETCTBUE C KPUTEPUH, ONIPEEIICHH OT MpaBoTo Ha EBpomneiickus
ChIO3, MIM OT NPEANpHATHE, TMOIEKAII0 M CHAa3Balllo NpaBHa 3a HAA30p 3a PaLMOHATHO
ynpasieHue Ha neffHocrTa, cautani oT KHOC 3a Hali-MalkoTO TOJIKOBA CTPUKTHH, KOJKOTO TE3H,
3aJI0)KEHU B 3aKOHOJATEICTBOTO Ha EBpomneiickus cbio3, Hiu

- eMHUTHpPaHH OT JApPYrd EeMHTEHTH OT Karteropuu, onodpenn or KH®PC, mpum ycnoBume ue
WHBECTHIMUTE B TAaKWBa WHCTPYMEHTH ca OOCKT Ha 3aIlMTa HA WHBECTHUTOPHTE, PABHOCTOHHA Ha
IpeBUICHaTa B TOPHUTE IIbPBH, BTOPH M TPETW ab3amy W IIPH YCIOBHE Y€ EMHTEHTHT €
IPYXKECTBO, YMMTO KAITUTANl M PE3EPBH ca B pa3Mep Ha Hal-Maiko aeceT MuimoHa espo (10 000
000 eBpo) M KOETO M3rOTBS U MyOJMKyBa CBOMTE TOAUIIHH CYETOBOJHU OTYETH B CHOTBETCTBHE C
UYersbpTara mupektuBa 78/660/EMO u e mpeanpuarie, KOETO B paMKUTE Ha TpyIa JPYKeCTBa,
BKJIIOYBAIlA €JHO WIM TOBe4e MyOINYHU JPYKECTBA, € CIEHaIN3UPaHO BB (DMHAHCUPAHETO Ha
rpynara, Wid € NpeAlpusiTHE, KOeTO € CIEeNUAlM3UpaHo BbB (PMHAHCHUPAHETO Ha APYKECTBA M
CHoco0M 3a CEKIOPUTH3ALNS, MOI3BAIIN CE OT OAHKOBA JIMKBHUIHA JINHHS.

1.2 ®ougsT 0Oaye HE MOXKE:

(@)

(b)

JAa MHBECTHPA IOBLCUC OT 10% oT HeTHHTE aKTHMBH Ha KOHUTO U Aa € HOZ[(i)OHZ[ B INPCXBbPJIMMH HNCHHU
KHW)Xa U UHCTPYMCHTH Ha MAapUYHHUA 11a3ap, PA3JIMIHU OT IIOCOYCHUTE B TOYKA 1.1 o-rope;

Jia Ipu1o0MBa OJIaropoOAHN METAIH WIIH NMPEICTABAIIN T cepTU(HUKATH 32 KOWTO U J1a € ToADOH;

q)OH)I’bT MOXK€E J1a MpUTE)KaBa AO0MbJIBAIIUN JIMKBUIHA aKTUBU.

1.3 ®onpbT MOXEe Ia NpUIOOMBA ABMKMMO M HEABWXMMO HMYIIECTBO, KOETO € HEOOXOANMO 3a MHPSKOTO
OCBILECTBABAHE Ha ICHHOCTTA MY.

1.4 (a)

(b)

(©

(d)

@oHABT MOXKE N1a WHBecTHpa He moBede oT 10% OT HeTHWTE aKTHBHM Ha KOWTO W Ja ¢ MoAQOHI B
MIPEXBBPIMMH IICHHW KHIDKA WM HHCTPYMEHTH Ha IMApWYHHS Ma3ap, W3JalcHA OT €OUH W CHIIH
E€MUTEHT.

@oHABT HE MOXKe Ja WHBecTHpa moBede oT 20% OT HEeTHHTE aKTWBU Ha KOWTO W Ja € MoA(OHA B
JIETIO3UTH, HAIPaBeHU B €JHA U ChHIIAa MHCTUTYITU.

PuckoBara excrmo3unms Ha AaaeH NOA(QOHI KBM HAcpellHa CTpaHa IO CAeIKa C H3BBHOOPCOBH
JIEpUBaTUBY HEe MOxe Aa Haaumasa 10% OT HETHWUTE aKTUBM Ha TMOAQOHIA, KOTATO HAcpelIHaTa
CTpaHa € KpeIuTHa WHCTUTYLHs, TocodeHa B Touka 1.1, €) mo-tope, wiu 5% OT HEeTHWTE aKTHUBU B
OCTaHAJIUTE CIyYau.

OO6mara CTOMHOCT Ha MNPEXBBPIUMHUTE IICHHH KHIDKA M HWHCTPYMEHTH Ha MAPUYHHUS [asap,
MPUTE)KABAaHH OT OafeH MOA(GOHI W H3JaJCHH OT EMUTCHTUTE, BbB BCEKH OT KOUTO MHOA(DOHIBT
WHBeCTHpa ToBede OT 5% OT HEeTHUTE CH aKTHWBH, He TpsiOBa na mpesumiaBa 40% OT CTOWHOCTTa Ha
HETHHUTE MY aKTHBH. TOBa OrpaHHUYCHHE HE CE OTHACH 3a JCMO3UTH BbB (PMHAHCOBU MHCTUTYIHH, OOCKT
Ha HaJ30p 3a PAlMOHAIHO YIpaBlieHHEe Ha JIEHHOCTTA, U 32 M3BbHOOPCOBHTE JIEPUBATHBH HAa TaKHWBa
HHCTHTYIHH.

IMondouabT HE MOXe Ma KOMOMHHpA, KOraTo TOBA IIe JOBEE 10 MHBeCTHpaHe Ha moBede oT 20% oT
HCTHHUTC My AKTHUBHU B €IMH CMUTCHT, CJICIHOTO:

- HMHBECTHLIMHM B IPEXBBPJIMMH LIECHHU KHMKA U MHCTPYMEHTH Ha IMAPUYHUSA N1a3ap, U31aJeHU OT TO3H
€MUTEHT,
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- ACTIO3UTHU, HAIIPABCHU B TO3U CMUTCHT W/WIn
- CKCIIO3ULINHU, MPOU3TUYALIN OT CACJIKU C I/ISBLH60pCOBI/I JACPUBATUBU C TO3U Cy6CKT.

OrpaHndeHneTo, MoCcoYeHo B OykBa (a), c€ MOBHUIIAaBa O MAaKCUMYyM 35%, ako MPEeXBBPINMHTE IICHHH
KHIDKAa ¥ HHCTPYMEHTH Ha MapH4HUS Ma3ap ca eMHTHPAHH WIM TapaHTHPaHU OT IbprKaBa-dICHKa Ha
EBpomneiickus cbpro3, OT MECTHH YNpaBJsBAIY OpraHM Ha TakaBa Abp)KaBa, OT IbpiKaBa, KOSATO HE €
IbpKaBa-WICHKA, WM OT MyOJWYHHM MEXIYHApPOIHH OPraHW, B KOWUTO YYacTBAaT €JHA WM IIOBEYE
IbPKaBU-YICHKH.

Ype3 peporaumsi 0T OrpaHUYEHUsITA a) A0 €) Mo-rope aajaeH noagoHx Moke Aa MHBeCTHpAa B
ChOTBETCTBHE ¢ MPUHUMNA HA JuBepcupuranus Ha pucka a0 100% oTr HeTHHTE CH AKTHBM B
Pa3JIMYHU NMPEXBbPJIMMH IeHHH KHHKA M MHCTPYMEHTH HA MAPUYHUSI Ma3ap, eMUTHPAHU WU
rapaiTMpaHd oOT Abp:KaBa — 4ieHka Ha EBpomneiickusi cbi03, eIMH WM TNOBeYe MECTHHU
YHOPpaBJSIBALIM OPraHU HAa Ta3W IbpP:KaBa, Ibp:KaBa, KOATO He e WwieHka Ha EBpomneiickus cbio3,
WIK OT MYOJUYHH MEXIAYHAPOIHH OPraHM, B KOMTO Y4YacTBAT €IHA WJIM TOBe4Ye JAbpPiKABH —
yieHkH Ha EBpomeiickusi cbi03, Ipu ycjoBue 4e TO3U NOAGOHI NPUTEKABA LEHHH KHHUXKA OT
Haii-MaJIKo IIeCT Pa3JINYHH €eMHCHH, KATO HeHHUTe KHUKA OT BCSKA OT/EJHA eMHCHs He MoraT
Ja Bb3Ju3ar Ha noseye ot 30% ot o0wmara cyma.

OrpaHn4eHneTo, MOCOYEHO B OykBa (a) ce yBenmmyaBa 0 MakcUMyM 25% 3a ompeneneH: OOIHUralny,
aKo Ca EMHUTHPAHU OT KPEAWTHA MHCTUTYIHS, YHETO CEAAHIIe ¢ B IbpiKaBa-4icHka Ha EBpomneiickus
ChI03 W KOSTO MO/UICKH HA CIEHHaJeH MyOIWdYeH HaA30p, MpeAHA3Hau4eH 10 3aKOH Ja 3allUTH
npuTexarenurte Ha obmuranud. [10-KOHKPETHO CyMHUTE, MPOM3THYAINA OT EMUTHPAHETO Ha Te3U
obmuranuy, TpsiOBa Ja ce WHBECTHUpPAT CHIVIACHO 3aKOHA B AKTHUBH, KOWTO MpE3 IENUs MEpUOJ Ha
BaJIMIHOCTTA UM Jla MOTAT Jia TIOKPUBAT UCKOBE, IPOU3THYAINN OT OOJMIallMUTe M KOUTO B CIy4ail Ha
HECHCTOSATEIIHOCT HA EMHUTCHTA Ja ObJaT M3MOJ3BaHH MPUOPHUTETHO 33 BPBINAHEC HA IIABHHUIATA W
U3IUIANAHe HA HAYMCICHUTE JUXBU Mo TAX. Koraro mameH moadoHa MHBeCTHpa moBeue oT 5% OT
aKTHBHUTE CH B OOJHTraI[MKUTE, MOCOYCHH B IBPBHUs maparpad, U3majcHA OT eAWH SMHTEHT, oOIiara
CTOMHOCT HAa TE3UM MHBECTHUIMU He MOXKe Aa Hazasumasa 80% OT CTOMHOCTTA Ha HETHWTE aKTHUBU Ha
moAQoHaa.

[IpexBppauMHUTE LIEHHM KHMXKA U HHCTPYMEHTHU Ha MapUYHHUS [a3ap, IOCOYEHU B OYKBHU 1) H )K), HE ce
B3€Mar I10]] BHUMaHHe TPH NpuiaraHe Ha orpanndeHuero ot 40% mo Oyksa r).

OrpaHuyeHusITa, IOCOYEHU B OYKBH OT a) JI0 1) ¥ K), HE Morar Aa ObaaT KOMOMHUpPaHH; Opaay TOBa
WHBECTHIMUTE B MPEXBBPIMMH [IEHHHM KHIDKA WM WHCTPYMEHTH Ha MApHWYHUS Ta3ap, W3AaAeHH OT
€IMH ¥ ChII EMUTEHT, U B JICTIO3UTH WJIM B JEPUBATHBHU MHCTPYMEHTH, PEAIM3UPAHU C €IHO U CHIIO
NIPEATPUSTHE, B CHOTBETCTBHE ¢ OYKBH OT a) 10 1) U ), B HUKAaKbB CIlydald HE TPsIOBa A3 HAAXBBPIAT
001110 35% OT HETHUTE aKTUBU Ha MON(OHAA.

- JlpyxecTBa, BKIIOYEHHM B €HA M ChIlla I'PyNa 3a LEIUTe Ha KOHCOJNUIUPAHE HA CUCTOBOJHUTE
oryetn mo cmuchia Ha JupekruBa 8§3/349/EMO mmm B CHOTBETCTBHE C TNPHU3HATH MEXKIYHAPOIHHU
CUETOBOJIHM MPABHUJIA, C€ Pa3NISKAAT KaToO €JHO JIMIE 3a EINTE Ha M3UUCISIBAHETO HA OTPAHUUYCHHUSATA,
CBIBPIKAIIY ce B Ta3H Touka 1.4.

Hanen noadona Moxe na wHBecTHpa 00mO 10 20% OT HETHHWTE CH aKTUBU B IPEXBBHPIMMHU LICHHH
KHIDKA ¥ HHCTPYMEHTH Ha MapUyYHuUs Na3ap, B paMKUTE HA €Ha U ChIlla TPyTa OT JPYKECTBa.

Be3 ToBa 1a HaKBpHSBA OTpaHMUYCHHATA, IPESABUICHN B TOUKa 1.5. 1M0-107Ty, OTrpaHUYEHUsATa 0 OyKBa
a) mo-Tope ce yBenmdapat 10 MakcuMyM 20% 3a WHBECTHIIMHU B aKI[UHM W/WIIN JBJITOBU LIEHHU KHIKA,
W3IaNICHU OT €IWH ¥ CBIIl EMHUTEHT, KOTaTo IIeJITa Ha MHBECTHUIIMOHHATA MMOJNUTHKA Ha moadoHa € 1a
BB3NPOU3BENIE ChCTaBa HA JaJeH MHJIEKC 32 aKUMU WM JBJITOBU LUEHHH KHUXA, KOWTO € MpPU3HAT OT
KH®C BB3 ocHOBa Ha CICAHOTO:

- CBCTaBBT Ha MHAEKCA € TOCTaThYHO AWBEPCUHUINPAH;
- HMHJICKCHT € JOCTaThYHO JOOBbP MHAMKATOP 332 ChCTOSHUETO Ha Ma3apa, 3a KOWTO ce OTHACS;
- CTOMHOCTHTE My C€ Hy6HI/IKyBaT 110 IMOAXOas1I HAYHUH.

OrpaHu4eHneTo, ONpeaesieH0 B MbpBHs maparpad, ce mosuimaBa 10 35%, KOraro ToBa ce OKaxKe
OIIPaBAaHO OT M3KJIIOUUTEIHU OOCTOSTENICTBA Ha Ia3apa M MO-CHEUalHO Ha PeryJupaHu Ia3apu, Ha
KOUTO OIIPE/CNIEHH TPEXBBPIMMH IIEHHM KHIDKA WJIM MHCTPYMEHTH HAa NAapU4yHMS 1a3ap ca CHIIHO
JoMuHHpany. HBeCTHIINATA B pa3Mep 10 TOBa OTpaHHYCHHE € TT03BOJICHA CaMO 32 €IH EMHUTEHT.

IMoadouabT MOXe a MpuaOOMBa JsUI0BE HA APYT HesieBH GoHM, pu ycinoBue dye He rmosede oT 20% ot
HETHHUTE MY aKTHUBH Ca BIO)KEHH B €IMH IIeTIeBH (POHI.
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3a menwTe HA MPUJIATAHETO HA TO3M JIMMUT 32 MHBECTHPAHE, BCEKU MOA(POHA Ha [eNeBH (POHI U KOWTO
nMa MHOXECTBO MOA(OHAOBE, CE€ CUYMTa 3a OTIACIIEH EMHUTCHT, NPH YCIOBHE UYe NPHHIWIBT Ha
pa3ziercHUEe Ha 3aJBDKCHUATA HA OTACIHUTE TOA(OHIOBE € TapaHTHpaH IO OTHOIICHHE HA TPETU
T,

WuBectunnure B asioBe Ha neneBute Gongose u kouto He ca [TKUIILIK, He mMorar na HaaAXBBPIAT
¢bBKYIHO 30% OT HETHUTE aKTHBHU Ha MOAOH/A.

Koraro ®oHIbT ¢ mpUI00MI SUTOBE OT [IENeBH (POHIOBE, aKTHBHUTE HA CHOTBETHUTE ICNICBU (DOHIIOBE
He clie/iBa Ja ObJaT KOMOMHUPAHU C IIeJ 1a HE Ce MPEBHIIAT JIUMUTHTE, PSIBUCHNA B OTPAHUYCHUSITA
oT OyKBH a) II0 1) U ) ITO-TOpe.

Koraro nanen noadoun naBectupa B asutoBe Ha apyru [IKUIILK n/unu I[TKU, xouto ce ynpasissar,
IIPSIKO MJIM 4Ype3 ONPaBOMOILABAHE, OT €IHO U CHILO YNPaBIABALIO IPYXKECTBO WU KOETO U Ja € APYyro
JPYXKECTBO, C KOETO YIPABISIBAILIOTO PYKECTBO € CBbP3aHO Upe3 OO0 YIpaBIeHUE WM KOHTPOJI UITH
4ype3 3HAUUTEIHO IPSIKO WIM HEIPSKO IPUTEKAHUE, TOBA YIPABIABALLO APYKECTBO WIU APYro
JPY’KECTBO HE MOXKE /1a HAuMCIsIBA TAKCH 32 3alMCBaHE M OOPAaTHO M3KYIyBaHE BbPXY WHBECTHIIMUTE
Ha noadonaa B psnosere Ha Te3u apyru ITKUIILK n/wnu [TKH.

Upes nmeporaryist OT TopecrioMeHaToTo orpanudeHne oT 20% u OCBEeH ako HEe € CIOMEHATO IPYro B
MOJMTAKATE 3a IIeTUTe W HWHBECTHUIMHTE Ha BcekH NOoA(oHI, Bcekn moadoHn (,,3aXpaHBaIl
[IKUIILK®) moxe na naBecTHpa oHe 85% OT HeTHUTE cH akTHBH B eauH equHcTBeH [TKUIILK nmm
nsutoBete Ha enuH enuwHCcTBeH moadona Ha [TKUIILK (,,ympasmsasamy [TIKUIILIK) B croTBeTCTBHE C
pasnopenoute Ha 3akoHa ot 2010 r. B To3m cimywaii, Haii-mMHOTO 15% OT HETHHWTE aKTHBH Ha
CHOTBETHUS MOAMOH]T MOXKE J1a CE MHBECTHPAT B €THO WIIU ITOBEYE OT CIICTHHUTE:

- TUKBU/IHU aKTHBH,
- (huHAHCOBM NIEPUBATUBHA HHCTPYMEHTH, KOUTO MOTAT Ja C€ M3II0JI3BAT CAMO 3a XeIDKHUpaHe,

- IBIDKUMA M HEJBH)KUMA COOCTBEHOCT, HEOOXOAMMA 3a MPSIKOTO YIPAXKHIBAHE HA ACHHOCTTAa MY, aKO
nonopckusT [TKUTILK e nHBECTUIIMOHHO JPYKECTBO.

DoHABT HE MOXKE Aa HpI/I}IO6I/IBa aKIU C IpaBO Ha I1j1ac, KOUTO ouxa MY IMO3BOJIMJIM Aa YHOpaXHsaBa
SHAYUTCIHO BJIMAHUC BbPXY YIPABJICHUCTO HA CMUTCHTA.

Ocgen ToBa QOHIBT HE MOXKE []a IPUIOOMBA ITOBEYE OT:

- 10% ot akiuuTe Oe3 MPaBoO HA TIaC HA €UH U CHIIl EMUTEHT;

- 10% ot gpATOBUTE IEHHU KHMKA HA €IVH U CBIIl EMHUTECHT;

- 25% ot AsI0BETE HA SUH U ChII LIEJIeBU (OHT;

- 10% oT uHCTpyMEHTHTE Ha MAPUYHMS N1a3ap, U3AJEHU OT €IUH U ChIIl EMUTEHT.

Ol'“paHI/I‘IGHI/IHTa, NpeaABUICHU B TOPHUTC BTOPHU, TPETU U YCTBBPTU a63au1x1, Morar ga HE C€ Cla3Batr
KbM MOMCHTA Ha HpI/I,I[O6I/IBaHeTO, aKO B TO3M MOMCHT 6pyTHaTa CyMa Ha MHCTPYMCHTHUTC Ha MMapUIHHUA
Tnazap Wi HETHaTa CyMa Ha [ICHHU KHUXa, KOUTO Ca EMUTUPAHU, HC MOTaT C€ U3YUCIIAT.

naparpacdu (a) u (0) HIMa J1a ce npuiIarar 1o OTHOIICHHE Ha:

- NPEXBBPIUMH LEHHHU KHUKAa U MHCTPYMEHTH Ha MMapUYHUS M1a3ap, EMUTUPAHU MU FapaHTUPAHH OT
IbpKaBa-uieHKa Ha EBpONeNCKUs Cb103 UM HEMHUTE MECTHU YIIPABIISBALU CTPYKTYDH;

- NPEXBBPIUMH LIEHHYU KHUXKA U MHCTPYMEHTH Ha MIApUYHUS a3ap, EMUTHPAHH WIHM TapaHTUPAHU OT
IbpKaBa, KOSITO HE € Abp KaBa-wIeHKa Ha EBponeickus cbio3;

- MPEXBbPJIUMHU LECHHU KHUXKA U UHCTPYMCHTHU Ha IMapUYHHUA I1a3ap, EMUTUPAHU OT MEKAYHApOIHN
OpraHu3anu, B KOUTO YJaCcTBAT €1HA WU ITIOBCUC NbPKABU-YJICHKH Ha EBpOHeﬁCKHﬂ CBIO3;

- aKOuu, MPUTEKaBaHU OT MOAQOH] B KaluTajla Ha JIPY>KECTBO, YUPEJICHO B JIbP)KaBa, KOSTO HE €
IbprkaBa-wieHKa Ha EBporieiickus cbio3, mpu ycioBue 4e (i) ToBa APYKECTBO HHBECTHPA aKTHBUTE
CH TIPEMMYIIECTBEHO B IICHHUTE KHI)KAa Ha EMUTEHTH ChC CEAAIMINE U aJpec Ha yNpaBieHHE B
Ta3W AbpkaBa, (ii) chINIaCHO 3aKOHOAATENICTBOTO HA Ta3W ABpPKaBa, TO3W HAYMH Ha MPHUTEKaBaHE
HAa WHBECTHLIMH € eIMHCTBEHUST, M0 KOWTO DOHIBT MOXKE Jia WHBECTHpa B LIEHHHUTE KHIDKA Ha
€MHUTEHTH OT Ta3u ObpkaBa, M (ili) ToBa IpyKeCTBO ce ChOOpa3siBa C HMHBECTHIIMOHHUTE
OTpaHUYEHUs], TOCOUYEHH TYK.

1.6 ®ouast:
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(@) me moxe ma B3eMa 3aeMu, ¢ U3KIoueHE Ha 10 10% OT HETHUTE aKTMBHU Ha JajieH MOA(GOHI ¥ caMO Ha
BpEMEHHA OCHOBA.

Ocgen ToBa DoHIBT MOXE Ha 3aeMa cpercTtBa B pasmep no 10% OT HeTHWTE aKTWBHM Ha HaJcH
moAQoHA, 3a 1a CTaHe BB3MOKHO NPUIOOMBAHETO HA HENBMKMMO HMYIIECTBO, HYXHO 3a IPSIKOTO
yOpaxKHsiBaHe Ha JnedHocTTa My. CBBKYIHO, 3aeMHTE HE MOrar ja HajBumiasBar 15% oT pa3mepa Ha
HETHHUTE aKTUBU Ha KOWUTO ¥ Ja € oA(OoHI.

Tosa o0aue wHe orpannuaBa @onjga ma NOpuaOOMBA YYXKIECTPAaHHA BadyTa IOCPEICTBOM
komiieHcanuonnu 3aemu (back-to-back).

(b) He MOxe ma mMpeqoCTaBs 3aeMH WM JAa ObJe MOpbUMTEN Ha TpeTH juna. ToBa He mpeun obadye Ha
donpa na npuaoOMBa NPEXBHPIMMHU IIEHHM KHW)KA, MHCTPYMEHTH HAa HAapUYHMS Na3ap WIH JPYyrH
(UHAHCOBH MHCTPYMEHTH 1O Touka 1.1, OyKBH 1), 5K) U 3), KOUTO HE Ca HAITBJIHO U3IIIATCHH.

(C) He MOXke 1a W3BBPIIBA HEMNOKPUTH MPOAAKOM HA MPEXBBPIMMH I[ICHHH KHIDKA, MHCTPYMCHTH Ha
TIAPUYHASA Ta3ap WK IpyTH (UHAHCOBH MHCTPYMEHTH, IOCOYCHH B TOUKa 1.1, OYKBH 1), XK) U 3).

DoHABT HE € 3aAbJDKECH Jia Ce 01,06pa3;113a HCIPEMECHHO C OIrpaHUYCHUATA, ONIPEACIICHU B TO3U pas3aci, Mpu
YIIpa)XHABAHCTO Ha IpaBa Ha 3allMCBAHC, MPOU3THYALINU OT MPUTCIKABAHC Ha NPEXBBPIUMU LICHHU KHHXKA
WM UHCTPYMEHTHU Ha MapHUYHUS MTas3ap, KOUTO Ca 4aCT OT TCXHUTC aKTHUBU.

HpI/I CIIa3BAHC Ha HNPpHUHIOHIA Ha PA3MNPCACIICHMC Ha PUCKA, HAAACH HOZ[(i)OHZ[ MOXE Oda C€ OTKIIOHH OT
HWHBCCTUIHOHHUTE OIPAHUYCHUS, IMOCOYUYCHH B TOpEClIOMCHATaTa TO4YKa 1.4. 3a CpOK OT IEeCT Mecena,
CYHUTAHO OT AaTaTa Ha pa3spCUICHUETO 3a HETOBOTO Cbh3/1aBaHE.

Axo OrpaHUYCHUATA, MOCOUCHN B MPCAXOAHUA r[aparpaq), CC IpeBUIIAT IO NPHUYMHH HU3BBbH KOHTPOJIA Ha
qDOHI[a WK B PE3YITAT HA YIPAKHABAHCTO HA IPAaBO Ha 3allMCBAHC, (I)OH,I[LT Tpﬂ6Ba Ja Bb3INPHUCMC KaTO
MIPUOPUTCTHA LCJI HAa CACIIKHUTEC CHU I1O npoz{a>K6a IpeoaOIAABAHCTO HA TOBA MOJIOKCHHUEC, KATO CC B3EMAT IIPEa
BUA UHTCPECUTE HA IPUTCIKATCINUTE HA JAJIOBEC.

I'mo6aiHaTa eKCIIO3MIUS Ha JTajeH TOa(pOHI, CBhp3aHa ¢ JIEpPUBATHBH, HEe TPAOBA Ja HaJBUINABa pa3Mepa Ha
HETHUTE aKTUBHU Ha mopTdeiina my.

ChbBKyIMHATa €KCIO3UIMA KbM 0a30BUTE AKTHBU HE TPAOBAa Ja HAIXBBPIS TPAHUIMTE 332 WHBECTHUIIHH,
ompesiesieHa B OyKBH OT a) JI0 1) | K) oT Touka 1.4. ba3oBuTe MHBECTHIMHM HAa OCHOBABAIIM CE HAa MHICKC
JIepUBaTUBHY (DUHAHCOBH MHCTPYMEHTH HE Ce KOMOMHUPAT C OPAHUYUEHHATA, ONPE/IeieHH B OYKBHU OT &) 710
Il) M %K) OT Touka 1.4.

Korato mpexBbpiuMU I[IEHHH KHUXA WIM WHCTPYMEHTH OT MAapWYHUS Ma3ap ChIbpXKaT JepUBATHUBEH
WHCTPYMEHT, MOCIEIHUAT CJellBa J1a CE B3eMa MPEIBHJ MPHU Cla3BaHe Ha M3MCKBAHUATA HA HACTOsIIATa
Touka 1.8.

Hanen nondoHa MoXe Ja WHBECTHpAa B MHCTpyMeHTH mo Touka 1.1 OykBa (k) ¢ uen edeKkTUBHO
yhpaBiieHHE Ha opT¢eiia UiIx KaTo 4acT OT MHBECTUI[MOHHATA CH CTPATeTHsl.

1.10 JJamen mondoH MOXKE J1a 3amuliie, MPUI00re H/UK IPUTESKABa [ICHHU KHIKA, KOUTO TPSOBA 1a Cce M31aaaT

11

WK Cce M3[aBaT OT €J1H WK noBeue nojdonaose Ha PoHpa, ako MoaGOHABT HE MOATIEKH Ha U3UCKBAHHATA
Ha 3akoHa or 10 aBryct 1915 r. 3a ThproBckuUTe ApPY>KECTBA, U3MEHEH BbB Bpb3Ka ChC 3AIHCBAHETO,
TIpUI00MBAHETO W/VITH MPUTEXKABAHETO OT JaJICHO APY>KECTBO Ha COOCTBEHHM aKIMH, P YCIOBUE obade ue:

e  1eneBusT MoAQGOH, OT CBOS CTpaHa, He WHBECTHPA B OA(OHA, HHBECTUPAI B TO3H IeJIeBH MOADOHT;

e He nosedye oT 10% oT akTHBUTE HA LeseBHS MOAGOH, YMETO MPUAOOMBAHE MPEICTOM, MOXE Jia ce
WHBECTHPAT B JSUIOBE Ha JIpyT nenesu noAadoun or Gouna; n

o IIpaBaTta Ha rjac, ako mMa TaknuBa, CBbP3aHU CbC CHbOTBETHUTE IIECHHU KHIMKA, BDEMCHHO Ca OTMCHCHHA
3a cpoka, mpe3 KOHTO Te ca MpHUTe)KaHHE Ha KOHKpeTHHA moAdoHA M 0e3 1ma ce HapymaBaT
pasmnopendure 3a HeoOxoauMara 00paboTKa B CYETOBOTHUTE CMETKH U TIEPUOIUIHUTE OTYETH; 1

o IIpU BCUYKHU CIIy4dau, JOKaTO TE3W IEHHU KHHKA Ca MPUTCKAHNUC Ha HOI[(I)OH}I&, CTOMHOCTTAa UM HIMa aa
ce B3eMa IMpEeIBHI 3a H3YMCIABAHETO Ha HETHUTE akTUBM Ha PDoHma, ¢ Ien Ja ce NpoBepH
MHUHHAMAJIHHSAT IIPar 3a CTOWHOCT Ha HETHUTE aKTHUBH, ONPE/IENICH OT TO3H 3aKOH.

JOIIBJIHUTEJIHU MHBECTULIMOHHU OI'PAHUYEHUA
OO0 orpann4eHne
OcBeH ako B WHBCCTUIIMOHHATA IIOJIMTHKA Ha JaJIcH l'lOll(t)OH}I HE Ca ONpPECACIICHU APYTrd OTpaHUYCHUA,

BcekH mondoHa Moxe aa nputexana 10 10% ot cBoute akTHBH B AsutoBe wiau akiuu Ha [TKUTIIK w/wnn
K1
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1.2 OrpanuyeHus, npujaoxumMu kbM noapona Equity Korea

To3u noxdoxx e cna3Ba BCHYKY ITpaBuiia U Hapeaowu, m3naneHn or ®onngosara 6opca Ha Kopest (,KRX),
MPUIOKUMU KbM MHBECTUIIMUTE OT UyKAECTPAHHU JIMIA B IIEHHU KHIDKA, PETUCTPUPAHU 3a THProBUs Ha
®onnosara Oopca Ha Kopes, Bxmountenno IIpaBummara 3a npomaxOM W TOKYNKM Ha aKIHUU OT
uyyxaectpanau auna, npuetu or KKOH (KSEC) na 30 centemBpu 1991 1. 1 U3MeHSHHM NEpUOAUYHO CIIEN
TOBA.

1.3 Orpanunyenus, NPUJIOKUMHU KbM N0A(OHI0BETE, HHBECTHPALIM B CEPTH(PUKATH 32 yyacTHe B
xanuraja (P-Notes)
Huro enun noadona He Moxe na nHBecTHpa noede oT 30% ot HeTHHUTE cu akTHBH B P-Notes, Oa3zupann Ha
KATalicku A-akiud. 3a Ja n30erHeM HeNopa3yMEHHATa, IIe YTOYHHM, Y€ IIOHACTOSIIEM TOPHOTO
OrpaHMYEHHUE CE OTHACS 3a CleJHHUTE NOA(MOHAOBE ChOOPAa3HO MHBECTUIIMOHHATA UM IOJUTHKA: ,,Equity
ASEAN®, ,Equity Emerging.”, ,,Equity Emerging Conservative* u ,,Equity Emerging World*.

1.4 TexHUKH U HHCTPYMEHTH, CBbP3aHHU C MPEXBBPJIUMH IEHHH KHIKA U HHCTPYMEHTH HA MapUYHUS
nasap

Bceku moadonn Moxe 1a M3MON3Ba CIIEIHUTE TEXHUKH M MHCTPYMEHTH C IIe7 e()eKTHBHO yIpaBICHHE HA
mopTdeiina, Ipu YCIOBHUE Y€ Ce CIIa3BaT MIPaBUiIaTa, OIpeAeIcHN B IUPKyIsIpHO rreMo 08/356 na KHDC.

a. I[aBaHe 1 B3€MAaHC Ha3a€M Ha IICHHH KHH>Ka

Bceekn HO,I[(I)OH,I[ MOXC J1a HU3BBpIIBA ONCpalvyd MO JAaBAHC M B3EMaHC HA3acM Ha HCHHU KHUWXKA IIPpH
CJICAHUTE YCJIOBUAL.

Bceku moadona Moke 1a JaBa Ha3aeM IICHHUTE KHIDKA, BKIIOYCHHU B mopTdeiiia My, Ha 3aeMOIOITydaTed,
MPSKO WM 4Ype3 CTaHAapTU3MpaHa CUCTeMa 3a 3aeMaHe Ha IeHHM KHWXKa, OpraHu3hpaHa OT NpHU3HaTa
KIMPUHIOBAa WHCTUTYIUS, WJIM 4Ype3 CHUCTeMa 3a 3aeMaHe Ha IEeHHM KHWXa, OpraHu3upaHa oT
CIeHaTH3upaHa B TO3H BUJI CIIEIKH (PMHAHCOBAa HHCTUTYIHSA, KOSATO TOAJIC)KH Ha MpaBHIaTa 3a HAA30D 3a
palMoOHaNTHO ympaBicHHWe Ha neiHoctTa, cumtaHm oTr KH®C 3a exkBuWBaleHTHH Ha 3aJ0KCHUTE B
3aKOHOJATEJICTBOTO Ha EBpomerckus chio3.

B pamknTe Ha TakuBa omnepanuy, ChOTBETHHAT NMOA(OHI TpsiOBa /a MONYy4YH TrapaHIUs B CHOTBETCTBHE C
yKa3zaHHUATa Ha DUPKYIsipHO TiieMo 08/356 xa KHDC.

3a Te3u TpaHzakuuM MONGOHABT TpsiOBa Ja MONYyYd TapaHIMs Ha CTOWHOCT, KOSTO Ipe3 LSJIOTO
BpEMETpaeHe Ha 3a€MHOTO OTHOILNEHHE CJIEBa Ja € Hali-MajKO paBHA Ha OOIlaTa OLEHKAa Ha JajeHHuTe
Ha3zaCM IICHHU KHHWXa, CJIC] HpI/IHaFaHe Ha }IOHycTI/IMO OTKJIOHCHHEC B 3aBUCHUMOCT OT Ka4€CTBOTO Ha
00€e3IeueHneTo.

Bceexn HO,I[(I)OHI[ Tp?[6Ba Jla HallpaBH HCO6XOI[I/IMOTO 00eMbT Ha CACJIKUTE I10 3a€M Ha IICHHHU KHHXKa J1a CC
oAABPIKAa HAa MOAXOAAIIO HUBO WIIHU HO,Z[(I)OH,HLT Jla UMa IPaBOTO Ja MCKa BPBUIAHCTO HA 3aCTUTC LICHHU
KHHWXXa 110 Ha4YHH, KOKTO MYy MO3BOJIsIBa BbB BCCKU €JUH MOMCHT J1d MOJXKC J1da NOCPCUIHC 3aABbJDKCHUATA CHU
110 06paTHO H3KYIIYBAHC, KAKTO W TE3W CHACJIKHU Aa HE 3acTpallaBaT YIPABJICHUCTO HA AKTUBUTC Ha
CbOTBCTHHA HO,Z[(I)OHZ[ B CbOTBCTCTBHUEC C UHBCCTUILIMOHHATA MY IOJMTHUKA.

Bceku HOI[q)OHI[ MOXE Jia BCThIIBA B CACJIKH, IO KOUTO B3€Ma Ha3acM IICHHU KHHXKA, CaMO IIpU

HM3KJIFOYHTETHU 00CTOSITEIICTBA KAaTO:

- CJIy4auTe, KOraTo ICHHU KHWXKa, KOUTO Ca onn JaJICHN Ha3ac€M, HE Ca BbPHATU B CPOK;

- Korarto mnopaau BbBbHIIHA HIPUYWHA HO}I(i)OH}I’[)T HC MOXC Ja a0CTaBM IICHHHM KHHXKA, KOHUTO CE €
3a4BbJKWII 1a JOCTAaBH.

Hpe3 BPEMETPACHCTO HaA OIICPALUUTE IO 3a€MAaHC HAa ICHHU KHHKa l'[O,H(i)OHI[’LT HE MOXKE Ja npoJiaBa HUJIn
3anara/z[aBa KaTo 00e3IeueHne MOJYYCHUTE YPE3 TC3U JOTOBOPU IECHHU KHHKA.

b. He3anpmkuTenHu v 3aIbDKUTEITHI 00paTHH PEIIo H PEIo CACIKU
i. He3aab/OKUTENHH U 38 IbJDKUTEHN OOPAaTHU PETIO CAENKH
IToadonaoBeTe MOTAT 1a BCTHIIBAT B HE3AABJDKUTEITHH U 33IBJDKUTESITHA OOPATHU PETIO CIETIKH.

He3anb/mkuTenHUTE CIENKU Ce ChCTOST B 3aKyIyBaHe Ha IIGHHHM KHIDKA C YTOBOpKa 3a 3ara3BaHe B M0Ji3a
Ha TpojaBaya (HacpelniHaTa CTpaHa) Ha MpaBoOTO OOPATHO J1a 3aKyMU OT ChOTBETHHS MOA(DOH/ MPOIaIeHUTE
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LEHHU KHIKa Ha [IeHa U B MOMEHT, JOTOBOPEHM MEXIy OBETE CTPaHH KbM JaTaTa Ha CKIIOYBaHE Ha
JIOrOBODA.
3abDKUTEIHUTE CICIKH Ce ChCTOAT OT (DOPYbpPAHA CHENKa, MPHU HACTHIBAHETO HA YHMUTO MaJex
NpoJaBaybT (HACpEIIHATA CTpaHa) MMa 3aIb/DKEHHETO OOpaTHO Ja 3aKylmd MpOJAJCHHs aKTHB, a
oAQOHIBT — 3aBJHKEHUETO /14 BbPHE MOJYUEHHS 110 CIIeJIKaTa aKTUB.

IleHHHTE KHMXKA U HACPEIIHUTE CTPAHH, KOUTO Ca JOIMYCTHMH 3a TE3H ONEPAlluu, TPsAOBa Ja OTrOBapsAT Ha
M3UCKBaHUATA Ha NUpPKyJsipHO mucMo 08/356 va KHDOC u m3MeHEHUEeTo My OT IMPKYJIsApHO mreMo 13/559
Ha KH®C, nozoBasamo ce Ha ESMA/2012/832EN, pa3zmen 43e.

Bceuukn akTuBH, MOJy4eHH KaTo oOe3ledeHue, ClelBa Ja OTroBapsiT Ha KPHUTEPUHTE, ONPEICICHH B
Hacokure nHa ESMA 2012/832, T.e. o OTHOIIEHNE Ha JIUKBUIHOCTTA, OIICHKATA, KPEIUTHOTO Ka4eCTBO Ha
€MHUTEHTHTE, KOpeJalusiTa U AUBepCU(PUKAINATa ¢ MAKCHUMAIHA €KCIIO3UINS KbM nageH emuteHT 20% oT
HETHHTE aKTUBU. He ce mpuiara moimTHKa Ha JOMYCTHMO OTKIIOHECHUE.

Bceeku noadonn TpsaOBa na HanmpaBUd HEOOXOAMMOTO Jla MOIbp)KAa CTOWHOCTTA HAa TE3H C/ENIKH Ha TaKOBa
HUBO, Y€ JIa MOE 110 BCAKO BpeMe Jia € B ChbCTOSIHUE J]a U3IIBJIHU 3a]IBJDKCHUATA CU KbM aKI[MOHEpHUTE 3a
00paTHO U3KYITyBaHe.

HGHHI/ITG KHHWKA, 3aKyllyBaHH 49pE3 HC3AAbJUKUTCIHA W 3aAbJLKUTCIIHA 06paTHa perno Cacika, Tpi[6Ba Ja
CBbOTBCTCTBAT HAa MHBCCTUIIMOHHATA IMOJUTHKA Ha HOZ[(I)OHI[a n Tpﬂ6Ba, 34€AHO € APYIrUTC NCHHU KHUXKA OT
nopT(bei/'ma Ha HO,I[(I)OH,Z[a, CbBKYIIHO [1a OTTOBAPAT Ha HCTOBUTC NMHBCCTULIMOHHU OTPaHUYCHU .

HpeS BPEMCTPACHCTO Ha TaKUBa ONCpanun HO,I[(I)OH,Z[”LT HE MOKE Ja mnpoJaBa HIA 3anara/naBa KaTo
obOe3reueHue MOJIYUCHHUTE YpE3 TC3U JOTOBOPU ICHHU KHHXKA.

ii. He3agbmKuUTETHY U 3ab/DKUTEHHE PETIO CIEIKA

HOZ[(bOHI["bT MOXKE Ia BCThIIBA B HE3AABJDKUTCIIHU U 3abJUDKUTCIITHU PEIIO CACIIKHU.

He3anbmkuTeIHUTE CACIKH CE ChCTOSAT B npoz[a>K6aTa Ha IICHHU KHUXXa C YTOBOPKa 3a 3alla3BaHE B I10JI3a
Ha HOI[(l)OH,Z[a Ha MpaBoOTO 06paTHO Jla 3aKyIK OT KyIlyBa4da (HaneHIHaTa CTpaHa) OCHHUTEC KHUKa Ha IICHa
U B MOMCHT, JOTOBOPCHU MCKAY ABCTC CTPAHU KbM JaTaTa Ha CKIIFOYBAHC HA JOTOBOpaA.

3a,I[T>JI)KI/ITCJ'IHI/IT€ CACIKN C€ CBbCTOAT OT (bopybpz[Ha CACJIKa, IIpW HACTBIIBAHCTO Ha YIHATO magaeix
HOZ[(l)OHI[’LT HnMa 3a1bJDKCHUCTO O6paTHO Jla 3aKylu NpoJAaJiIcHNUA aKTUB, 4 KYITyBa4YbT (HanCH.[HaTa CTpaHa)
— 3aAbJDKCHUCTO Aa BbpPHE NOJYUCHHS 11O CACIIKATA aKTHB.

lleHHUTE KHM)KA U HACPELIHUTE CTPAHHU, KOUTO Ca JOIMYCTUMH 3a TE€3H OIepaluy, TpsiOBa ja OTroBapsT Ha
M3UCKBaHUsITA Ha IMPKYIsipHO reMo 08/356 na KHDC.

IMoadounsr TpsiOBa na HampaBd HEOOXOIMMOTO Ha MajeXa Ha JOroBopa Ja pasmojiara C JOCTaThbuHO
aKTHMBH, 32 JIa MOXeE Jla Ce M3IUIATIAT CyMHUTE, JOTOBOPEHM C HAacpellHaTa CTpaHa Cpelly BpbIIaHe Ha
aKTUBUTE B oG OH A,

Bceku mondonn TpsOBa Ja ce MOTPIKU Ja MOAIbpxka o0eMa Ha TaKWBa CACIKMA HAa TaKOBa HHBO, Y€ 1a
MOJKE IO BCSKO BpeMe Ja € B CHhCTOSHHE Jla M3IIBJIHU 3aIBJDKCHUATA CH KBM aKIMOHEpUTE 3a 00paTHO
H3KYIyBaHe.

C. PGI/IHBGCTI/IpaHC Ha MapuvyHu CpeACTBA, NPEAOCTABCHU KATO IrapaHlnsd

PennBecTHpane Ha MapUYHH CPEACTBA, NPEAOCTABEHHM KAaTO TIapaHlus, TpsiOBa Ja Ce U3BBpIIBA B
CHOTBETCTBHE C M3UCKBAHUATA HA UPKYIsipHO mcMo 08/356 na KHDC.

d. OmeparuBHH pa3xomu

IMpuxomure, mocruriard or EPM TpaH3akuuu (BKIIOUMTEIHO 3a€MaHe HA EHHU KHIDKA U OOpaTHHU Pero
CIIeTIKK/00paTHO M3KYITyBaHe), HETHO OT ONEPAaTUBHUTE Pa3XOMH, OCTAaBAaT B CHOTBETHHS MON(OHJ, 32 1a
ObJIaT OTHOBO MHBeCTUpAHU. [IpeKUTe W HENPEKUTE OTEPATHBHU Pa3XOd MOrar aa ObJar IPHUCIATHATH OT
[PHUXOUTE JOCTABEHH Ha MON(POHIA.

e. KonrpareHt

K®M marara Ha mpocmnexTa, KOHTpareHTuTe, n3noisBanu 3a EPM cnenkure, ca Amundi Intermediation u
CACEIS. Bcekn HOBOHa3HaYeH KOHTPAreHT 1ie Ob/ie ToApOOHO NpeICTaBeH B TOAUIIHUSA oT4eT Ha DOoHMa.
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1.5 Caeaxu ¢ Hen3aaJAeHH HEHHN KHUKA U CAeJKH C OTJIOKEHA J0CTaBKa

Bceku noadonn Moke 1a KyImyBa IICHHU KHIDKA MIPU YCIOBUE 33 MPUAOOMBAHE ,,KOraTo ObaaT W3MacHu ",
KaKTO U Jla KylyBa WIM NpOJaBa LIEHHU KHIDKA MpU OTIOXKEHa JO0CTaBKa. TakuBa CHEIKU CE€ U3BBPIIBAT,
KOTaTo IICHHU KHW)Ka C€ 3aKYIAT WM MpoJaaaT oT moAadoHIa C IUIAllaHe M JOCTaBKa B OBICH] MOMCHT,
KOETO C€ MpaBH C IIeN Ja ce 00e3MeuH B 1MoJi3a Ha MoJA(OHAa JTOXOMHOCT U [IcHa, CYNTAaHH KbM MOMCHTA Ha
BCTHIIBAHE B CEJIKAaTa 3a U3TOJHU.

1.6 N/A
CIIEHHM®NYHU TTPABUJIA, ITPUJIOXUMU 3A JOHOPCKU ITIOJJPOH

1.1 Ilenta Ha loHOpCcKUTE MOA(OHIOBE € BUHATH Jla HHBECTUPAT Hai-Maiko 85% OT akTUBHTE CH B AAJIOBE HA
npyru [IKUIILK (,,YrpasmsaBamu [TIKUIILK®) B chOTBETCTBHE C OTpaHUYEHUATA, IOCOUEHH 10-10Ty B ['T1aBa
XX ,, JdombprauTenHa nHpopmanusa, A ,,IIpaBoMomnus u orpaHUYeHUs IPH WHBECTHPaHE .

1.2 Karo ce oTumTa Ta3W ILejd, WHBECTHIUUTE HA IOHOPCKUTE MOA(OHIOBE CE CHCTOST H3KIIOYNTETHO OT
nsutoBe Ha Ympasmssamu [TKUIIIK u go makcumyMm 15% OT akTUBHTE B JOMBJBALIM JUKBUIHU aKTHBH,
BKJIFOUUTETHO B TAPUYIHH CPEACTBA, MAPUYHU €KBUBAJICHTH U KPATKOCPOUHU OAHKOBH JIET O3UTH.

1.3 3a ;ma oTroBaps Ha yCIOBUATA 3a HHBECTHpaHe, Besiko Ympasisasaiio [TKUIIIK TpsOBa mo Besko Bpeme
(i) ma mma mone emxno monopcko ITKUIIIIK cpen cBoute akimoHepw, (ii) Ja HE € CaMOTO TO JOHOPCKH
MKUIILK wu (iii)) na He mputekaBa akuuu win asiaoBe B jpoHopcku [TKUIILK cwerioacHo Jlupekrtusa
2009/65/EQ.

1.4 Taute 32 ThpryBaHe Ha aKIUH Ha JOHOPCKH MOA(OHIOBE IIe CHOTBETCTBAT HA JHUTE 3a ThpPryBaHE 3a
akiuu Ha cpoTBeTHHUTEe YmpapmaBamu [IKUIIIK. [TomoOHO Ha TOBa, CHOTBETHHTE KpalHW YacoBe 3a
TBPryBaHe 3a NOHOpckuTe MondoHmoBe M choTBeTHUTE YrpapisBamu [IKUIIIK ca TakwBa, ye BanugHH
3asBKH 3a 3aIHCBAaHE WIM OOpaTHO WM3KYyIyBaHE Ha aKIWU Ha TOHOPCKHSA MOA(OHI Ce W3MBIHIBAT MPEIU
KpaliHHs 4ac 3a MHBECTHLMHTE Ha NoHOopckus nmoadona B Ynpasmsasamure [IKUIILK. CroTrBeTHO, TOUKHTE 32
OIICHKa 3a JOHOpckuTe MoaAdoHIOBE M ChOoTBeTHOTO Ympammssamio IIKUIIIK tpsiOBa chino na Obaatr
KOOPAWHUPAHHU, Thil KaTO BCSKA OT MHBECTUI[MHTE HA JOHOPCKHS MOA(GOHI B CHOTBETHOTO YIIPABISBAIIO
IKUIILK e 6bae olieHsIBaHa KbM MOCEIHATa HATUYHA HETHA CTOWHOCT Ha aKIusl, KaKTo € MyOJuKyBaHa OT
VYupasmsBamoro ITKUIIIIK. Hakpas ¢uuaHcoBaTa roguHa Ha JIOHOPCKHTE MOAGOHIOBE U CHOTBETHHUS
VYnpasnsiBan noapoHI CTapTHpa, B HICAITHUS CiTydail, Ha 1 ronu u 3aBbpinBa Ha 30 JekeMBpH cielBariara
roJiMHa.

1.5 Pemuma MOKyMEHTH W ChIJIalIeHHS TpsOBa na OBAAT B CHIa, 3a J1a c€ KOOPIMHHPA B3aUMOJCHCTBHETO
MeXIy moHopckute mondoHmoBe u YmpaemsBamoTo I[IKWUIIIK cermacHoO chOTBETHHTE KIay3W Ha
Hupextusa 2009/65/EO:

(@) 3a Bcexu nomopcku moadoua, DoupsT M Ynpapispamoro ITKUIILK (umM HEroBoTo ympasisBallo
JpYXKECTBO OT HETOBO UM€) TPsIOBA Jla CKIIFOUAT CIIOpa3yMeHHeE 3a CIOAEIAHE Ha HHpOpMAIYs, ONKCBAIla,
Mo-CIenuaJlHO Ha 0Oa3zaTa Ha HMHBECTHIMHM M TPOAaXOM HAa AKTUBU OT JOHOPCKUTE TMOA(OHIOBE,
CTaHJApTHHU THPTOBCKHU CIIOPa3yMEHUs], THPTOBCKHU CIIOpPa3yMEHUs, 3acsrally HeOJIaronpuaTHU CIydau H
CTaH/JapTHU JOTOBOPH 33 OJUTEH JOKNIAJ.

(b) HenosurapsT u seno3uTaphT Ha Beeku oT Ynpasnssauute [TKATIIK TpaOBa a CKIFOYAT CIIOpasyMeHHe
3a cmojensHe Ha MH(opMarusa mo oTHomeHue Ha YmpasnsgBamorto [IKUIIIK. Tosa cmopazymenune
OTHCBA Hal-Be4e JOKYMEHTUTE M KaTeropuuTe MH(OpMAIH, KOATO mie ObJe peIOBHO CHOEITHA MEXKIY
JBaTa AEMO3UTapa WIM NpU HAIWYHE Ha 3asBKa, HAYMHA W BPEMETO Ha IpeJaBaHe, KOOPAWHUpPAHE Ha
YYacTHETO Ha BCEKH JICTIO3UTAp B ONEPATUBHHUTE BBIPOCH C OTJIE/T Ha 3aIBJDKCHUATA M TI0 CHOTBETHOTO
HAllMOHAITHO 3aKOHOJATENCTBO, KOOPJAMHUpPAHE Ha MPOLELYpUTE MO MPUKIIOYBAHE HA CYETOBOAHATA
roJyHa, NOKJIaJBaHe Ha HapylleHus, u3BbpumieHH oT YnpasmsBamoro [TKUIILK, npouemypara 3a
CIELMATHN UCKaHMS 3 TOMOII, KAKTO U KOHKPETHH CHOMTHS, KOUTO CJIe/Ba Ja CE JOKJIAABAT CHENaTHO.

(€) Onuropwsr Ha JIpyXecTBOTO M OAMTOPMTE Ha BeAko Ympasnssamo TITKUTIIK Ttpa6sa jga ckirouar
Criopa3yMeHHe 3a crojensHe Ha uHpopmanus 3a YupasnsBamorto [TKUIIIK. Tosa cmnopasymenue
OIMCBA Hali-Beue JTOKYMEHTHTE M KaTeropunuTe HHPOpMAIHs, KOSATO I1e Obe PEIOBHO CIIOJEISTHA MEXKIY
OJIUTOPHTE WM 1€ ObJe MperocTaBsHa 110 UCKaHe, HAaUMHa M BPEMETO Ha NpejaBaHe, KOOpJUHUpaHe Ha
y4acTHETO Ha BCEKU OJUTOP B MPOLEAYypUTE MO NPUKIIOUBAHE HA CUETOBOJHATA TOAMHA HA JOHOPCKUTE
nondornose u Ympasmssamoto [IKUIIIK, HepemHocTHTE, KOMTO ca 3abeis3aHM W TpsiOBa na ce
Joknazasar B YrpasnsasamoTo IIKUTIIK v ctangapTHH yroBOpKH 3a CIELUATIHU UCKaHUS 3 IIOMOML.
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1.6 Bceku moHOpcku moadoHa MHBECTHpa B crienuduyuHu akiuuu Ha Ymnpasmsisamu [TKUIIK. dbmkumure
CYMH, TaKCUTE M Pa3XOAHWTE BBbpXY Te3u crenuduanu aknuu Ha Ymnpasissamm [TKUIILK, cBbp3anu ¢ ta3u
WHBECTHIUS, Ca OMKMCAaHU B Ipocrnekra Ha Yupasmspamoro [TKUIIIK, a moapoOHOCTH 3a ACHCTBUTEIHUTE
TakCH W pa3xoid, BB3HUKBAIM Ha HuUBO YmpaeisBamo I[IKUIIIK, ca Hanuunau Ha cieaHus yeOcaiT
http://www.amundi.com.

1.7 3a pmompmHUTENHAa WHOOPMAIMS OTHOCHO ABDKAMHTE CYMH H Pa3XOIHTEe, IUIATUMH OT JOHOPCKHUTE
mondOHI0BE, MOXKETe Na HampaBuTe crpaBka B kimay3ure Ha [maBa XII ,Takcn m pasHOCKH®. 3a BCEKH
noAdGoHA M KiIac akUuM € u3lafeHa Baxna wuH(pOpManus 3a HWHBECTHTOPHTE, KBAETO CE ChAbpKAa H
JOITBJIHUTEIHA MHOPMAIMS OTHOCHO TEKYIIUTE TAKCH, ABJDKHUMHU OT JOHOPCKUTE (DOHAOBE (3a€THO C TAKCHTE,
KOHUTO ce AbJKaT Ha HUBO Ympasisasamo [TKUIILK).

1.8 Jlaim m B KakBa CTENEH IpaBaTa Ha TacyBaHe, CBbP3aHU C aknuurTe Ha YmpasmsaBamoTo [TKUIILK mie
ObIaT ympakHABAaHM OT HMETO Ha MOHOPCKH (OHI, OOOOIIEHO oOmHCcCaHWe Ha CTPATETHHTE, CIIEIBAIIH
YIPaKHABAHETO HA TE3U IIPaBa, KaKTO M ACHCTBUATA, IPEANIPUETH HA OCHOBATa HA TE3W CTpPATeTu, mie ObaaT
JOCTBITHU 32 MHBECTHTOPHTE M0 TIXHO U3PUYHO UCKAaHE, aAPECUPAHO JI0 YIPABISBAILIOTO APYKECTBO.

1.9 Ilpennonara ce, 4e HHBECTUIIMOHHOTO NPEICTABSHE HA PA3JIMYHU KJIACOBE aKIUH, IPEJUIaraHy OT JOHOPCKUS
o oH/, 11e ObJe MoJ00HO Ha TOBa HAa CHOTBETHHUTE KJIacoBe akimu Ha YmpasisBaioro [TIKUIILK. Bee mak,
WHBECTHLIMOHHOTO MpEJCTaBsiHEe Ha JBara (GoHIa HAMa Ja ObJe €AHAKBO IMOPaad, B YACTHOCT, Pa3sXOJHUTE U
Pa3HOCKHTE, Bb3HUKBAIIN 32 JOHOPCKUS MOAGOHA U B Cllydyail 4e ped)epeHTHaTa BaslyTa Ha JOHOPCKUS MOA(POH/
ce pasnnyaBa OT Ta3u Ha YnpasmnssaioTo [TKHUIIIK.

1.10 IIpenympexxaeHns 3a pUCKOBETE
Puckose ot naBectupane B Ynpasisasamo [TKHUTTLK

Beeku noHopcku noadous e 0be MOAI0KEH U Ha CHICIU(DUIHA PUCKOBE, CBhP3aHH C HETOBUTC HHBECTUIIHH B
croTBeTHOTO Ympasisamio [TKUIIIK, kakTo 1 Ha cnenn()U9IHN PHCKOBE, BH3HMUKBAIIN HA HUBO YIIPABISBAIIO
[KUIILK u neroute uuBectuumu. Axo Ynpasisasawmworo ITKHUIILK nHBecTupa B ompeneneHa KaTeropus
AKTUBH, MHBECTUIIMOHHA CTPATETrHsl WA (IMHAHCOB WIIM MKOHOMUYECKHU T1a3ap, JOHOPCKUAT MOAGOH] e CTaHe
MO-TIOJATINB Ha KOJEeOaHWsATA Ha CTOWHOCTTa B Pe3yiTaT Ha JIONIM HKOHOMHYECKH YCJIOBHUS, OKa3BaIll
BB3JICHCTBHE BBPXY MHBECTHIIMOHHOTO MPEICTABSHE HA Ta3W ONpEAeNiCHa KaTeTrOpHs aKTHBH, WHBECTHIMOHHA
cTpaTterus Wik (QUHAHCOB MJIM MKOHOMHUYECKH T1a3ap.

ITopaau ToBa, mpenu ga ce MHBECTUPA B aKIIMH, TOTEHIIMATHUTE HHBECTUTOPH TPsIOBa BHUMATEIHO Aa IPOYeTaT
OMKCAHHETO Ha PUCKOBHUTE (DAKTOPH, CBBP3aHU C WHBecTHIWsITa B Yrpasissamo [TKUIIIK, npunoxeHn KbpM
npocnexta Ha Ynpasisgsanioro ITKUIIIK, xoiTo e HannyeH 6e3maaTHO B YTIPaBIABALIOTO IPY>KECTBO, KAKTO U
Ha yeOcaiita my http://www.amundi.com.

OcBeH TOpen30pOCHUTE PHUCKOBH (HAaKTOPH, MOTCHIMAIHUTE WHBECTUTOPUTE B aKIMH HA JOHOPCKHS IMOA(GOH
creqBa Ja pasriie/iaT CICAHUTE PUCKOBE, CBbP3aHH ¢ MHBECTHIIMATA HAa JOHOPCKHs MOoaA(GOHI B YIIPaBIsBAIIO
TTKUIILIK.

.HI/IKBI/I,I[GH 1 OLICHBYCH PHUCK

Koraro enun noadona e noHOpekH, ce moapazoupa, 4e JOHOPCKUAT MOoA(OH/ [Ie WHBECTHPa ChIIECTBEHATA
yacT oT aktuBure cu B YmpasnsBamu [TKUIILK ¢ u3kirodyeHne Ha ocrarpbyHaTa cCymMa NMapUyHU CPEACTBa,
KOSITO MOXe€ J]a C€ U3UCKBA MEePHOAUYHO 32 ThPryBaHe 3a LeIUTE Ha TUKBUAHOCTTA U IUIAIIAHETO HAa Pa3XOJuTe
1 Pa3sHOCKHUTE Ha JJOHOPCKHUS MOADOH.

Hertnara cToifHOCT Ha aKTMBHTE Ha JIOHOPCKHS MOA(OH/ OCHOBHO 1€ 3aBHCH OT HETHAaTa CTOWHOCT Ha aKTUBHUTE
Ha HeroBoto Ynpasmsasamo [TKUITLK.

CriemoBarelHO HETHaTa CTOWHOCT HAa AaKTMBHTE 3a aKIMS MOXE J1a Ce OIpeJeNd caMo ClieJ KaTo HeTHara
CTOHWHOCT Ha akTuBUTE Ha YmpasmsaBamoTo [TIKUIIIK 6bxe onpenenena u 0b1e onpeaeseH OposT Ha aKIHHTE,
KOUTO IIe OBJaT eMHTHpaHW, THPTYBaHM Ha OopcaTa WIM 0OpaTHO M3KyNEeHH. VIHBECTHTOP B JOHOPCKHA
moioH HE MOXe J1a ObJie ONpeelieH Mpeau a € OompeeieHa HeTHaTa CTOWHOCT Ha aKTUBHUTE 3a akIHs Ha
Yopasnssamoto ITKUIIIK. Teii kaTo ChIOIECTBEHA YacT OT MHBECTHIIMUTE HA JOHOPCKHS TOAMOHT ce
nHBectupa B Yrpasisasamoro [TKUIILK, onpenensHeTo Ha HETHATa CTOMHOCT HA aKTUBUTE HA aKLUSA MOXKE Ja
Ob/1e IpeyCTaHOBEHA MPH MIPEYCTAHOBSBAaHE HA N3UMCICHUETO HA HETHATA CTOMHOCT Ha aKTUBHUTE Ha aKLUs Ha
VYupasnssamoto [TKUIILK, nin kakBoTo U A2 € Apyro NpeycTaHOBSBaHE WM OTJaraHe Ha eMHCHs, 00paTHO
W3KyIyBaHe W/WIM OOpcoBO ThpryBaHe Ha akuuu B YmpasmsBamoro [TKUIILK. IlpaBunara, npunaranu 3a
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W3YHCIIIBaHEe Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha aKmus, KakTo ca omucandw B I'maBa XX , JlombIHUTETHA
uapopmanua“, D. , OneHku®, mnpemmosaratr BB3MOXXHOCT Ha JOHOPCKUSA TMOAQGOHI 1a OICHH CBOSTA
unuBectuius B YnpasisiBamoro [TKUIIHK. IIpu ouensBane Ha Te3W WHBECTULUUOHHU Y4acTHUS JOHOPCKUST
mondOH MOXE Jla pa3yhTa Ha (PMHAHCOBAa WMH(OpPMALHs, MPEIOCTaBEHA OT YIPABIIABANIOTO APYKECTBO U
aamunHucTparopa Ha Ynpaeinspamoro [IKUIIIK. Bb3MoxkHO € Aa HAMa HaIUYHU HE3aBUCUMH M3TOYHHUIIM Ha
OIICHKa, HarpuMep Oopcara, 3a Yrpasmssamioto [TIKUTIIK.

OmnepaTHBHY 1 TIPaBHU PHCKOBE

OCHOBHUTE ONEPaTHBHU U MPABHU PUCKOBE, CBBP3BAaHU C KOSITO U JIa € MHBECTUIIMS Ha JIOHOPCKHS MOAQOH] B
VYnpasmsamoro ITKUIIIK, BkirouBar, 6e3 Ja ce OrpaHHYaBaT 10, JOCTHIIA HA JOHOPCKHSA MOA(OHI 110
napopmanus 3a YmpasmsBamoto [IKUIILK, xoopawmHupane Ha TBPrOBCKHTE IOTOBOPEHOCTH MEXKIY
noHopckus mondonn u YmpasngBamoro [TKUIILK, mosBata Ha ChOMTHS, BIUSACIIN BBPXY TE€3H THPTOBCKU
JOTOBOPEHOCTH, OOMEH Ha OKYMEHTH OT M KbM YmpasisaBamoTo [TKUIIIK keM 1 0T qoHOPCKUS MOADOHT,
KOOPJIMHHUPAHE Ha YIaCTHETO Ha CHOTBETHHS JICTIO3UTAp U OJUTOP Ha JOHOPCKUSA NOA(GOHI M YIpaBiIsBaIOTO
MKUIILK wu wunentudunypane M JOKIaJBaHE HA WHBECTHIMOHHHMTE HapyIIeHHS ¥ HEPEJHOCTH OT
VYpasnssamoro [TKHUITIK.

Tes3u onepaTWBHHU M NMPaBHH PUCKOBE 1€ OBJAT CMEKYCHH W YNPABISABAHM OT YIPABIABAILIOTO APYXKECTBO,
Jlemo3utapa W OXWTOpa HAa JOHOPCKUS MOAMOHI, aKO € TNPWIOKHMO, NPH KOOPIMHAIMA C ICMO3HTapa,
aaMuHHCTpaTtopa U oauropa Ha YmnpasisBamoro [TKUIIIK. B To3u cMuchn ca Hamuue peauua TOKyMEHTH
W/WIH ChIVIAIICHHS, BKIOYHTENHO (1) cropasyMmeHue 3a crofensHe Ha nHdpopmanus Mexay PoHIa U BCIKO
VYupasnsamio [TKUIIK, (2) ciopasymenue 3a crojienisiHe Ha nHbopManus Mexay Jlemosutapa u aemno3urapa
Ha Ynpasmssamoro [TIKUIIIK u (3) ciopasymenue 3a criojiesisiHe Ha HHGOpMaIus Mexay oautopa Ha Donpa
u oguropa(ure) Ha YmpasnsaBamoTo [TKUTIIK.

BanyteH puck

Pedepertaure Bamytnm Ha moHOopckus moadonn w YmpammiBamoto [TKUITLK moxe ma ca pasmugHH U
CBOTBETHUTE MHBeCcTUIMH Ha YmnpasisgBamoro ITKUITIK moxe na ca 1eHOMHUHHpaHU B MHOKECTBO BaJIyTH.
CrefioBaTeIHO MHBECTHLIMOHHOTO NPENCTaBsSHE HA JOHOPCKUs MOA(MOHA MOXe Ja ObJe CHIHO MOBIHSIHO OT
JBIDKCHHETO HAa OOMEHHHUTE KypCOBe, Thii KaTo pedepeHTHAaTa BajyTa Ha TOHOPCKUSA MOA(GOHA HsAMa na
CBHOTBETCTBa Ha Ta3u Ha Ympasmasauioto [IKMIILIK u moke f1a He ChOTBETCTBA Ha BaJdyTaTa Ha IMO3UIUUTE Ha
LIEHHUTE KHIKA, TbpykaHu oT YnpasisiBanoro [TKUIILK.

Puck ot KOHIIEHTpUpaHe U Ma3apeH PUCK

Kato ce mMa mpenBull €CTECTBOTO Ha JOHOPCKHUS MOA(OHI, TOW €CTECTBEHO Iie ObJe KOHIECHTPUpPAH B
Yupasnsasamoro [TKUIIIK. ITopanu ToBa, puckoBeTe OT KOHIEHTPUPAHE U Ma3apHUTE PUCKOBE OCHOBHO IIIE
BB3HMKBAT Ha HUBO YmpasisBamio [TKUIIIK. BbB Bpb3ka ¢ TOBa, MHBECTUTOPUTE TPSIOBAa BHUMATEITHO Ja
IIpoYeTaT PUCKOBETE, CBbP3aHu ¢ MHBeCcTUIHA B Yrpasmasamioto [TIKUIILK, onmucanu B MpoCmeKTa My.

PI/ICK, CBBbp3aH ¢ MHBCCTUITUOHHUA MCHUIXKMBHT

VHBECTHIIMOHHOTO TIpeZICTaBsiHE Ha JOHOPCKHS MOA(DOH[ 3aBUCH CHIIHO OT WHBECTHUIIMOHHOTO IPE/ICTAaBSIHE Ha
VYupasmsBamoro I[MKUIILK u mopagu ToBa - OT YCIYTHTEe, MPENOCTaBIHH OT (U3WYECKH JIMIAa Ha
VYupasmssamoro [IKUIILIK. B cinyvaif Ha cMBpT, HeIeecrocoOHOCT, MbTYBaHE, HECHCTOSATEITHOCT HITH OTTETIISTHE
Ha Te3U JIMLIAa, HUHBECTUIIMOHHOTO npeacTaBsiHe Ha YmnpasisBauioro [IKUIILK, u cinenoBaTenHo Ha JOHOPCKUS
noadoHI, MoXe 1a Ob/ie CEpUO3HO HapyIIEHO.

1.11 ManpuHo obnarane B JltokcemOypr
HuBectunusata B Ynpasisasamoro [TKUTILK Hsama onpeneneHo JaHBYHO Bh3elcTBHE B JIFOKCEMOYPT.
1.12 JIukBuganms

JlukBunauus u peopranuzanus Ha YnpasissaioTo [TKUITIK

Cobriacao wi. 79 (4) n 79 (5) na 3akona ot 2010 r., noHOpcKUAT NoAGOHN TpAOBa Ja ObJe IMKBUAMPAH, aKO
HeroBoto YmpasnsBamo IIKUIILK 0bne nukBuampano, pasgeneHo Ha jase wim nosede [IKUITHK nmm
obeaunaeHo ¢ apyro [NKUIILK, oceen ako KH®C pa3pemm (a) mHBeCTHUIHATA OT TOHE 85% OT akTHBHTE Ha
noHopekust noagona B jsutoBe Ha japyro YmpasmsBamo ITKUIILK wmm (6) nmpeoOpa3syBaHe Ha JOHOPCKHS
noadonz B ITKUIILIK, ko#ito He € moHopcku [TKUITIK mo cmuckna va 3akona ot 2010 r.
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1.13 JTokymeHTH

[Tpn nonckBaHe CHOTBETHUAT NPOCHEKT HA YIpaBisiBaiys (OHM, MPABWIIHUKBT, TOJUIIHUAT U ILIECTMECCUHUST
OTYET, JOKYMEHTHUTE C KIII0YOBA MH(OPMAIIMS 32 HHBECTUTOPUTE U CIIOPa3yMEHHUETO, CKIII0YEHO Mexay GoHIa u
ynpasisBaoro [TKUITIK (unu ynpaBisBamoTo JIpyKeCTBO OT HETOBO MUME) C LIeJI CIOASIIHE Ha HHpOopManys,
Morar Ja ObJar MpodYeTeHH M IMOJy4YeHH Oe3ruiaTHO B cefanuuiero Ha DoHna, YHpaBisBamoTo APYKECTBO U

[eno3zurapa.

MMOI®OH/IOBE U AKLINHN

1. Mondonnose

(@) Cermacuo YcraBa, BopabT Ha AUPEKTOpUTE Ch3zaBa MOPT(HENI OT aKTUBH 33 BCEKH MOAGOHA 110 CICAHUSI

Ha4uH:

(i)

(i)

[ocTeruteHNsITA OT pas3mpenelieHHeT0 W EMHTHPAHeTO Ha aKOWH OT BCEKH MOA(GOHI B
cdeToBogHUTE KHUTH Ha DOHAA ce OTHACAT KBbM TO3M MOA(OHM, KaTO aKTHBUTE M IACHBHTE,
MIPUXOIUTE W Pa3XOAWTe Ha Mon(oHIa Ce OTHACAT KbM HETO IPHU CIa3BaHE Ha paslopeadnTe Ha
Vcraba.

Koraro JAaJICH aKTUB CC€ TII0Jy4YaBa OT JApPYI aKTUB, TAaKbB IIPOU3BOJACH 4KTUB CC OTHACAd B
CUETOBOAHUTE KHMTH Ha POHIA KBM CHIIUSI HO[[(bOH}I, OT aKTUBHUTE Ha KOWTO € TMOJY4Y€H, U IIpU
BCJAKO OLCHABAHC Ha JAaACH aKTUB, YBCJIMYCHUCTO WJIIM HAMAJICHUETO Ha CTOMHOCTTA MYy CC€ OTHacsA
KbM CbOTBCTHHUA HOZ[(I)OH,I[.

(iii) Korato ®oHaBT moeMa 3aJbIDKCHHE, KOSTO Ce OTHACS O KOWTO M Ja € aKTHB Ha KOHKPETCH

(iv)

moA(GOHA WIKH JO KaKBOTO M Ja € JeHCTBHE, MPEANPHETO BBHB BPBh3KAa C aKTHB Ha KOHKPETCH
o OH I, TOBA 33 IBJKCHUE CE pasmpe/esisi KbM ChoTBeTHUS noadona. [TlacuBure ce pasmpenensr
mo moapOHI0BE, KAaTO KPEAUTOPHTE — TPETH JIMIA HMAaT MPaBO Ja C€ YAOBJICTBOPSBAT 3a
B3EMaHUAITa CH CaMO OT aKTHBHTE Ha ChOTBETHHS moadoHI, chriacHo wi. 181 (5) ot 3akoHa oT
2010t

B ciyuawnrte, Korato JajieH akTHB WK TacuB Ha MOHIA HE MOXKeE Ja Ce PasIek/a KaTo ChbOTHOCHM
KBbM KOHKpETEH MOoAQOHI, TAKBB aKTHB WM MACHB CE pasmperens oT bopia ciex KOHCY/ITalus ¢
OJIUTOpa MO HAYMH, KOMTO Ce CUMTa 3a CIpaBeUIMB W PasyMEH C OMIe] Ha BCHUKH ChOTBETHH
00CTOsTEICTRA.

(v) Cnen marara Ha BIIMCBAaHE 3a ONpEIeNTHE Ha JACKIApUpaH OT JafcH MoaQOHI AWBHUICHT HETHATa

CTOMHOCT Ha aKTHBUTE Ha TO3W MOAGOHJ Ce HaMmajsiBa C pa3Mepa Ha TO3W IUBHICHT, HO BUHATH
I Cria3BaHe Ha pa3nopenduTe 3a U3UMCIsIBAaHE HA IIEHaTa Ha C/IeJIKa Ha aKIuuTe 0e3 HaTpymBaHe
W aKLMHUTE C HATPYIBaHE 3a BCEKH MOJ(OH], MOCOYCHH B YCTaBa.

(b) 3a menuTe Ha OLICHSIBAHETO:

(i) AkmTe Ha CHOTBETHUS MTOAGDOH, 32 KonTo QOHIBT € M3/1a] U3BEeCTHE 32 00PAaTHO U3KYITyBaHE WA

OTHOCHO KOUTO € NOJYUCHO HApCIKAAHE 3a 06paTHO H3KyIlyBaHE, C€ CUMUTAT 3a CbIICCTBYBAIU U CC
B3eMar nOpeABUA KaTO H3AAJCHU A0 MOMCEHTA, HCMOCPCACTBCHO CJCABAII ITPUKIKOYBAHETO HaA
JenoBaTa AEWHOCT HAa CHOTBETHHSA JICH Ha THPryBaHEC, KaTo0 OT TO3M MOMCHT M JOKaTo 6’13,[[6
H3IJIaTCHA IeHaTa 1npu O6paTHOTO H3KYIIyBaHE, Ta3W LCHA 1€ CC CUNUTA 3a MaCUB Ha (DOHZ[a.

(11) Bcuuky MHBECTHIMH, KACOBH HAJMYHOCTH W JIPYTM aKTUBHM Ha MoJAQOH/A, U3pa3eHU BbB BaJyTa,

pa3iMyHa OT BaJlyTaTa Ha ACHOMMHAIMS, TI0 KOSITO CE€ M3UMCIIsABA HETHATa CTOMHOCT Ha aKTUBUTE
Ha ChOTBETHHS MOA(OH/, e OBJaT OLIEHsABAaHH, CIIeA KaTO C€ B3eMe MPEABH] Ma3apHUs BATYTCH
Kypc (MM KypCcOBe), BAIMCH KbM JICHS M Yaca Ha OINpe/eNIsTHe Ha HeTHATa CTOMHOCT Ha aKTHBUTE
Ha aKuusl.

(iii) INokynku n mpogakOM Ha LEHHW KHW)Ka, TOoroBopeHH oT DoHAa B JIeHS Ha THPryBaHe, IIE ce

(iv)

OTYHUTAT Ha ChIUA JACH HAa ThPr'YBAHEC, JOKOJKOTO TOBA € NPAKTUYCCKHU Bb3MOXKHO U

Korato BopabsT € Ha MHEHHE, Y€ M3MBJIHEHUETO Ha HApEXKJIaHUS 32 KOHBEPTHpaHE WIH O00paTHO
M3KyITyBaHe OW JOBEJIO 0 HEOOXOAMMOCT OT 3HAYUTETHH MPOJAKOH Ha aKTHUBH C IIeJT OCUTYpSIBAHE
Ha HeoOXoJMMaTa JIMKBUAHOCT, 0 NpeleHKa Ha bopaa croWHOCTTAa MOXE Ja ce Ompeneiu Ha
0a3zara Ha JCWCTBUTEIHHUTE LICHU ,,KyIMyBa" Ha 0Aa30BHTE aKTHUBHU, a HE HA MOCICTHUTE HAJTMYHHU
ueHn. [lo momoOeH HauWH, aKO TOKYNKAa WM KOHBEPTHPAHE HA aKIMH JOBEAC 0 3HAYHTCITHU
MOKYNKU Ha akTuBU BbB (DoHAa, OleHKaTa MOXe Ja ce U3BbPIIM IO JEHCTBUTEIHUTE IEHU
,IIponaBa‘“ 3a 0a30BUTE aKTUBH, a HE TI0 MOCJICHATA HAJHMYHA [ICHA.
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CbBMeECTHO ynipaBJieHue

3a fa ce HaMaJAT OINEepPaTUBHUTE aIMHUHHUCTPATHBHU Pa3XOJU U B CBILOTO BpeMe C€ I03BOJHU MO-LITHPOKA
JUBepcU(UKaL Ha MHBECTHLIMHUTE, bopAbT MOXKe Ja perm yacT WM BCHYKHM aKTHBHU Ha moidoHa 1a
ObIar ynpaBisIBAHM CHBMECTHO C AaKTHBH, IIPUHAUICKAINM Ha JPYTH JIOKCEMOYPICKHM KOJEKTUBHU
MHBECTHIIMOHHM CXeMHU. B crnenBamure nmaparpadu JymMuTe ,,CbBMECTHO YIPaBISBAHU NPEINPHATHS 111e
ce OTHACAT 3a KOWTO M Ja € MoAQOHI M BCSIKAKBH MNPEIPHATHS, C KOMUTO M MEXKAy KOWTO OH
CBIIECTBYBaJIa JOTOBOPEHOCT 32 CHBMECTHO YNPABJIEHHUE, a yMHTE ,,CbBMECTHO YIPABISIBAHU AKTHUBH'
e ce OTHACAT 10 BCHYKUTE AKTHBH HA TE3M CHBMECTHO YIPABISBAHU MNPENNPHUSITHS, CHBMECTHO
YNpaBIsIBAaHH 1O CHJIaTa Ha ChIIATa JOTOBOPEHOCT 32 CHBMECTHO YIIPABIICHHE.

ITo cunata Ha TOTOBOPEHOCTTA 3a CBBMECTHO YNPABICHUE HHBECTHUIIMOHHUAT MEHUUKBD 1€ MMa IIPaBO
Jla B3eMa, Ha KOHCOIMANPAaHA OCHOBA 32 CHOTBETHUTE CHBMECTHO YNPABISIBAHHU MPEANPUSITHS, PEIICHUS
3a MHBECTUpAHEe, NPEKpaTsBaHe HA WHBECTHLHUS U NPECTPYKTYpUpaHe Ha MOPTQEHI, KOUTO ILIE BIHSIAT
BBPXY ChCTaBa Ha aKTHBUTE Ha CHOTBETHHS MOA(GOHI. BCsSko CHBMECTHO YINpaBIISIBAHO INPEINPHSTHE
MPUTEKaBa 4acT OT CbBMECTHO YIpaB/IIBaHUTE aKTHBH, CHOTBETCTBAILA HA JieJla Ha HETHUTE MY aKTHBHU B
o01ara CTOHHOCT Ha CHbBMECTHO YIPaBIISIBAHUTE aKTHBU. TOBa NMPONOPLUHOHAIHO Y4acTHE ce Ipujiara 3a
BCSIKA NpUTEXaBaHa WIM INMPHUAOOWTa NPU CHBMECTHOTO YIpaBIeHHE HHBECTHUWOHHA JMHMA. [lpn
B3€MaHe Ha pelICHHs 32 WHBECTHUpPAHE W/WJM MPEKpaTsBaHe Ha MHBECTUIMS, TE3H MPOIOPLHU HiIMa Jaa
Obmar 3acerHaTd, TbH KaTO [ONBIHWUTEIHWTE HMHBECTHLIHH CE pa3IpEeieNsiT MEXAY CHBMECTHO
YNpaBIsIBAaHUTE TPEANPHUATHS B ChIIAaTa MPONOPIMS M NPOIAJNCHUTE AaKTUBH C€ HAdUCISIBaT
MPOTIOPIIMOHAIHN Ha CHhBMECTHO YNPABIABAaHUTE aKTHBHU, ABPXKAHH OT BCSIKO CHBMECTHO YNPAaBIISIBAHO
HpeAnpHUsITHE.

B ciydaii Ha HOBHM 3alMCBaHMS B €IHO OT CBBMECTHO YIPAaBISIBAHUTE MPEANPHUATHS, IOCTHIUICHUSATA OT
3allUCBAHETO C€ OTHACAT KbM TOBA MPEANPHUATHE B CBOTBETCTBHE C IPOMEHEHHTE MPONOPLUH,
MPOU3THYAILY OT YBEIMYCHUETO HA HETHUTE aKTUBU HA CHbBMECTHO YIPABISIBAHOTO IPEANIPHUATHE, KOETO
ce BB3II0JI3Ba OT 3allMCBAHETO, KATO BCHYKH JTMHHUY Ha HHBECTHPAHE CE MMPOMEHAT Ype3 MPEXBBPIIIHETO HA
aKTHBH OT €HO ChBMECTHO YIPABIABAHO MPEINPUATHE KbM JIPYTO, 3a J]a C€ KOPUTHUPAT B 3aBUCUMOCT OT
NPOMEHEHHUTE ChOTHOIIEHHA. [lo Tmomo0eH HayMH B ciay4yaid Ha OOpaTHM M3KYNyBaHHS B €JHO OT
CBHBMECTHO YIPaBIIBaHUTE NPEANPUATHS, HEOOXOAMMHUTE MAPHUUYHU CPEACTBA MOXKE J1a C€ HAYUCIAT IO
MapUYHUTE CPENCTBa, IBbPKAHU OT CBBMECTHO YIPABISBAHUTE NPEANPHUITHS B CBOTBETCTBHE C
MIPOMEHEHOTO CBHOTHOIIEHHWE B pe3ylITaT Ha HaMmalsiBaHe Ha HETHUTe AaKTHBM Ha CBBMECTHO
YNPaBISIBAHOTO MPEANIPUATHE, KOETO MPETHPIIsIBA 00PATHOTO M3KYITyBaHE, KATO B TaKbB CIIydall BCHUKH
JMHAU Ha WMHBECTHPAHE CE€ KOPUTHUpaT B 3aBHUCUMOCT OT IPOMEHEHHTE CBHOTHOIICHUS. AKIHOHEPUTE
TpsOBa 1@ UMaT MPEABHJ, Y€ NPH JIUIICaTa Ha KOHKPETHU JICHCTBHA OT cTpaHa Ha bopna va ®oHna mim
Ha3HAYEHUTE OT HETO areHTH JOTOBOPEHOCTUTE IO ChbBMECTHOTO yIpaBIIEHHE MOXeE Ja J0BeIaT 10 TOBa
CHCTaBbT Ha aKTUBUTE Ha Jla/ileH NoA(pOoHA aa ObJie TOBIUSIH OT CHbOUTHS, CBBP3aHHU C JPYTH CHBMECTHO
YNPaBIsIBAHU MPEANPUSATHS, KaTo 3allMCBAaHMs M 0OpaTHN M3KyIyBaHMs. Taka, Ipu paBHU APYTH YCIIOBHS,
3aMiCBaHus, MOJY4YEHH B €IHO IPEIPHATHE, YIPABISIBAHO ChbBMECTHO C 1aJIeH MOA(QOHI, 1Ie JOBEJaT 10
yBeJIMYaBaHe Ha Mapu4HUsi pe3epB Ha To3u moadonn. M obparHOTO, 0OpaTHM M3KYIyBaHUsI B €IHO
MpEANpHsITHE, C KOETO IaJeH MOoA(OHA ce ympaBisiBa CHBMECTHO, IIe¢ JOBENAT OO HaMaJiiBaHE Ha
MapuyHMs pe3epB Ha To3u noadoH . 3anucBaHusiTa U 00paTHUTE U3KYIIyBaHUs 00aue MOXe J1a ce BOJAT U
MO CIEIMaJIHU CMETKH, OTBOPEHH 3a BCAKO CHBMECTHO YIIPABISIBAHO MPEANPUATHE M HEMOoMaJaniyd B
o0xBaTa Ha JOTOBOPEHOCTTA 3a CHBMECTHO YIpaBJICHHE, Npe3 KOMUTO Te3W CHCNKH Ja MHHaBar.
BB3MoxHOCTTa 3a OTHACSHE KbM TE3W CIICIMAIHM CMETKM Ha 3HAYMTENHH 3allUCBaHUS W OOpaTHH
U3KYIyBaHMs 3a€IHO C Bb3MOXHOCTTA, bopabsT Ha DoHJA WM HA3HAYEHHUTE OT HErO areHTH IO BCSKO
BpeMe Jla MOrar Jia IpeKparsiT y4acTHeTO Ha MOoA(OHIAa B JOTOBOPEHOCT 3a ChBMECTHO YIpaBIICHHE,
MO3BOJISIBAT Ha MoA(dOHAa /1a M30ArBa KOpEKIHMUTE Ha MopTdeiina cu, ako Bb3HUKHE BEPOATHOCT TE3H
KOPEKIINH J1a 3aCeTHAT HHTepecuTe Ha DOH/a 1 HETrOBUTE aKI[OHEPH.

Axo B pe3yiTar Ha O6paTHI/I M3KYyNyBaHUS WIM IUIAIAHUS HAa TAKCH W pas3xogu Ha APYro CbBMECTHO
MnpeanpusaTue (T.C. HCOTHaACAIIHU CE€ 10 JaJCH HOI[(l)OHI[) CC CTUTHE N0 IMPOMsHA B CbCTaBa HAa aKTUBUTC HA
TO3HU HO}Iq)OH}l, KOATO MOXKE Oa JOBCIAC N0 HApyHIaBaHC Ha MHBCCTUIHUOHHUTE MY OIrpaHUYCHUA, TO TC3U
AKTUBU CC M3KIIFOYBAT OT JOTOBOPCHOCTTA 3a CbBMCCTHO YIIPABJICHUE, 3a Aa CC n30erue BB3ICHCTBUETO
Ha MocJjIeABalluTe KOPCKIUUUTE.

AKTHBUTE Ha JaleH TOAQGOHI Ce YMpaB/IABaT ChBMECTHO CaMO C aKTHBH, 32 KOWTO C€ MPEIBIKAA
WHBECTHPAHE B CHOTBETCTBUE C MHBECTUIIMOHHU IEJIH, HISHTUYHH C T3 Ha ChBMECTHO YIPaBIISIBAHUTE
aKTHUBU HA TO3W MOAQOH], 3a JIa ce TapaHTHpa, Ye WHBECTUIIMOHHUTE PEIICHHUS ca HAITBJTHO ChbBMECTHMHU
C MHBECTHUIIMOHHATA MY TIOJWTHKA. AKTUBUTE Ha JajfeH MoA(OH/ IIe Ce yNpaBisiBaT ChbBMECTHO CaMo C
aKTHBH, 32 KOUTO OaHKaTa MOMEYUTEN U3MBIHABA (YHKIIMUTE W HA JIETIO3UTap, 32 Ja Ce TapaHTHpa, 4e TS
€ B ChCTOSTHHE J]a M3ITBJIHSABA TBITHOICHHO (PYHKIMHTE U 3aIBJDKCHUATA ci KbM DOoH/a, MPOU3THYAIIH OT
3akona ot 2010 . 3a npeanpusTHATa 32 KOJIEKTUBHO HHBeCTUpaHe. baHkara moneyuTen Ibp>Ku aKTUBUTE
Ha DoHJIa BUHArU OTAEJIHO OT aKTUBUTE HA JPYT'H CbBMECTHO YNpPAaBISIBAHU MPEANPUSATHUS, B pE3yATaT Ha
KOETO TO BCSIKO Bpeme Moxe jaa uiacHtuduiupa aktuute Ha ®onma. T KaTO MHBECTUIIMOHHHTE
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MOJIMTHKHA Ha CHBMECTHO YIIPAB/SIBAHUTE MPEIAIPHUITHS MOXE Ja C¢ pa3jinyaBaT OT WHBECTHUI[MOHHATA
MOJIMTHKA HA HAKOW OT moaGOHIOBETE, BB3MOKHO € B pE3ysiTaT Ha TOBa IpHJIaraHara oOIia MoJIUTHKAaTa
na ObJIe o-orpaHuyvaBalia oOT Ta3u Ha mondoHma.

bopabT Ha IMpeKTOpHTE MOXE Ja pEemM IO BCSIKO BpeMe M 0e3 IpeausBecTHE Oa MpeKpaTd
JIOTOBOPEHOCTTA 32 CBBMECTHO YIIPABIICHHE.

AKUIHOHepHTe MOorar o0 BCSKO BpeMe Ja ce cBbp3Bar ¢ QoHaa Ha ajpeca My Ha yIpasJeHHE, 3a Ja ce
uHGOPMHUpAT 32 MPOIECHTA HAa AKTUBHUTE, KOWUTO C€ YIPABIABAT CHBMECTHO, W 3a MNPEANPUATUATA,
BKJIFOYCHH B CHBMECTHO YIPaBiICHHE KbM MOMEHTa HAa TAXHOTO 3amUTBaHE. | OAUIIHUATE U HICCTMECCUHH
OTYETH LIe MOCOYBAT ChCTaBa U MPOIEHTUTE HA CHbBMECTHO YIPABISBAHUTE aKTHBU.

AKuun
Pasnpenensne Ha akuuu:

DoHABT UMaA IpaBo, 6e3 orpaHu4cCHUsA, Aa pasupeacyisi U EeMUTUPpA aKIIUA (I/I B paMKUTC Ha BCCKU HOL[(I)OHZ[
Aa pasnpeacisa U eMUTUPpa aKuu 0e3 HATpPpyNBaHC U aKIUHU C Hanyl'[BaHe) 10 BCAKO BpEME€ Ha CbOTBCTHATa
IICHA Ha CJIeJIKa 3a aKIKsI Bb3 OCHOBA HAa CTOMHOCTTA HA HETHUTE AKTUBHU, OMPCACIICHA ChITIACHO yCTaBa, oe3
Ja CC aaBar npe(bepeHuHanHH IIpaBa 3a 3allMCBAHC Ha CbIICCTBYBAIIUTC daKIIMOHCPH.

JpoOuu gactu

JpobHKM YyacTH OT MOMMEHHM aKIWW (C TOYHOCT JO €IHa XWJISiHA OT aKIus), ChII0O MOXe aa Obaar
pasmnpenesHA U eMUTHPAHH, HE3aBICHMO JANIU Ca MOTYICHHU IIPH 3aKyITyBaHE MIIH IIPH KOHBEPTUPAHE.

CBbBMECTHH COOCTBEHHIN

HpI/I nouckBane MOHIBT BOMCBA MOMMEHHM aKIMHM ChBMECTHO Ha MMEHATa Ha HE IIOBEYE OT yeTupuma
CO6CTBCHI/IIII/I. B TaknB cnyqaﬁ IpaBaTa 1o TE3U aKIUHU € CC YIpaXHABAT CbBMECTHO OT BCUYKU BIIMCAHU
Jiiia, OCBEH aKO T€ HE ONPCACIIAT €JHO WUJIU IMMOBEYE JIMla CIICIUAJIHO 3a 1EJITa. AI[peC’bT Ha 3aIiMCBaHC 1IC
6’5[[6 aZIpeChT Ha I'bpPBUA BIIMCAaH BbB (DOH,I[a ChCOOCTBEHHUK.

[TpaBa u orpanudeHns, CBbP3aHU C KOHKPETEH MOA(POHT

(i) AxmmuTe ce OTHACSAT KbM OTACHHH MOA(OHIOBE, KOMTO ce 00O3HAYaBaT 4pe3 MOCOYBAHE Ha
noprdeiiaa oT JOMyCTUMH MPEXBbPIUMHU IEHHU KHHUXKA U IPYTH pa3pelieHd HHBECTUIINH, C KOUTO
€ cBbp3aH NoaA(GOoHIBT. AKIIMUTE B AafcH NoA(GOHI HEe AaBar npedepeHIMaIHy IpaBa Wi MPaBo
Ha 3alMCBaHEe HA HOBH aKIUH W Ca CBOOOIHO MPEXBBPIMMH, C M3KIOUEHHE HA MOCOYCHOTO IIO-
J0Iy.

(ii) BopmbT MoOXe &a HaNOXHM WM OOJEKYM Te3W OrpaHUYCHUs (C M3KIIOYEHHE Ha OrpaHHYCHHATA
BBPXY NPEXBBPIITHETO Ha aKIMH) II0 CBOE YCMOTPEHME, 3a Ja Ce rapaHTHpa, 4e akuuure (0e3
3HAYEHHWE JJAJIU ca aKIuy 0e3 HaTpyNBaHE WIN C HATPYIBAaHE) HE ca IPUIOONTH WM MIPUTEKaBaHH
OT WIM OT HMMeTo Ha: (a) KOeTo W Ja € JMIe, B HapylleHHe Ha 3aKOHOJATEeNICTBOTO WIIH
pasnopenouTe Ha KOSITO U a € AbPXKaBa, Ibp)KaBeH WIIM PeryjlaTopeH opra, win (0) koeto u aa e
JMIE TIpH O0OCTOSATENCTBA, KOUTO 1O MHEHMe Ha bopaa moxe na mosemar 10 ToBa DOHIBT 1a
MOHECE OTrOBOPHOCT BBbB BPB3KAa C JNAHBYHO oOOJaraHe WM Ja NPEThpIH ApyrH (HUHAHCOBU
3aTpyIHEHUs], KOUTO HEe OM TIOHECHI WIIM MPETHPIIT U3BBH TE3H 00CTOATEIICTBA.

(iif) BopmbT MOXe J1a OTpaHUYM WITH Jia PEJOTBPATH TIPUTEKABAHETO HA aKIMH OT BCSIKO JIHIe, pupma
WITH Kopriopaiys U 6e3 HUKaKBH OTPaHHYCHHS — OT KOMTO M Ja ¢ rpaxkaaHuH Ha CheTHHEHUTE
AMEPUKAHCKM IIATH. 3a Te3 eI BOpAsT MOXE Ja OTKaXe EMUTHPAHETO Ha aKIWH, KOraTo
YCTaHOBH, Ye BIIMCBAHETO HA COOCTBEHOCTTA BBPXY TAX OW JOBENO JIO MPUTEKABAHETO HA AKIIUH,
TPSIKO MJTH KOCBEHO, OT JIMIe, KOETO HAMA MpaBo Ja MpHUTeXaBa aknuu BbB DOHIA, MM MOXE 110
BCSIKO BpeMe Jla M3KMCKa OT aKIIMOHep, YHeTO WME € BIUCAHO B KHWTAra Ha aKIMOHEpHTe, Ja
npenocTaBu uHpopManus, kakBaro POHIBT cuuTa 3a HEOOXOAMMA, IOJKpPENeHa OT KIICTBEHA
JIeKIIapalus, 3a 1a ce yCTAHOBH Jajli B JCHCTBUTEIHOCT akuuK Ha DoHIa ce MPUTEKaBaT OT JIHLE,
KOETO HsIMa TOBA IPABO.

(iv) Koraro BopasT MMa OCHOBaHHE Ja CYMTA, Y€ JIMIE, KOSTO HsIMa MPAaBO Ja MPHUTEkKaBa aKIMU BbB
®doHna, caMOCTOSTEHO MM ChbBMECTHO, € JICHCTBHUTENICH MJIM BIHMCaH COOCTBEHHMK Ha aKIWHTE,
TOW MOXE IPUHYANTEIHO J]a TH U3KYIIH 00paTHO.

KonBeprupanus

[IpurexxaTenure Ha aKOIWW WMaT [PAaBO Jla IOMCKAT KOHBEPTHPAHE HAa BCHYKHTE WIM 4YacT OT
MIPUTE)KABAHUTE OT TSIX aKIMH B aKIUK OT JAPYT moadoH I (WK B paMKHATE HA eIWH MOA(OH] — OT akuuu 0e3
HATpyIIBaHE B aKIMH C HATPYIBAHE), KaTO M3MPATAT HapexaaHe 1o PoHAa 1Mo HaYMHA, IOCOYEH MO-TOpe.
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OcHoBara 3a KOHBEPTHpaHE € ChOTBETHATa II€HA HA CJAEJKa 3a eJHa aKIus OT Kjaca aKkIuh Ha JBaTa
choTBeTHHU NoAdoHna. POHIBT WU AAMUHUCTPATUBHUAT areHT OT HETOBO MME M3YMCIIsIBA OpOS HAa aKIHHUTE
Ha ToAdoHIa, B KOHTO MHBECTUTOPHT Kejae Ja KOHBEPTHpA CHIICCTBYBALIUTE CH aKIUH, IO CICIHATA
thopmymna:
A=[BxC-(D+E)xF]/G
Ksaero:

A e 6p0}IT Ha aKIUUTE, CBbP3aHU C HOBUSI HO,Z[q)OHI[, KOUTO MHBCCTUTOPHT LIC MMa IIPaBO Ja HpI/I,HOGI/Ie;

B e OposT Ha akuWWTE, ONMMUCAHU B HAPEXKIAHETO 32 KOHBEPTHPAHE M CBBP3aHU C JOCETAITHUS MOA(POH],
YHEeTO KOHBEPTUPAHE € MMOMCKAHO OT HHBECTUTOPA,

C e neHaTa Ha CACJIKA Ha aKIIUA OT JOCCralllHUs HO,Z[q)OHI[;

D e cymarta Ha TakcaTta 3a KoHBepTHpaHe B pasmep 10 1,00% ot croifHOCTTa Ha aKIHWUTE, KOUTO CE
KOHBEPTHUPAT;

E e cymara, kosTO B CiTyJaii Ha 0CBOOOKIAaBaHE OT TAKCcaTa 3a 3allMCBAaHE MPHU 3alMCBaHE B TOAMOHIOBE B
MapuYHN CPEICTBA, MOXE Ja Ce W3YHCIM KaTO OTCPOYEHA Takca 3a 3allMCBaHe, MPUIIOKHAMA KbM
CBOTBETHHS KJIAC aKIMM, WM3YMCIAMAa BBPXY CTOWHOCTTa Ha akKIMHTE, KOWTO BIIOCIEACTBHE CE
KOHBEPTHpAT B HIKOH OT mMOoA(OHIOBETE, MHBECTHPAIIM B aKI[MU WM oOnuranuu (C M3KITOUYCHUE Ha
noA(GoHI0BETE B MAapUUHK cpecTBa) U miatuma Ha Amundi Luxembourg, koeTo oT cBost cTpaHa MOXKe
JIa TIPEXBBPIIA YaCT OT Hesl Ha TIPOPECHOHATHE KOHCYITAHTH;

F e oOMeHHMAT BalyTeH Kypc, NpelcTaBisiBall epeKTUBHUAT OOMEHEH Kypc, KOWTO ce M3Moji3Ba Npu
NPEXBBPIISIHETO HA aKTUBU MEXIy ChOTBETHHTE MOJ(POHAOBE, KaTO Clie]] KOPEKIUATa My, aKO TOBa €
HYKHO, 32 Jla C€ OTpa3H ePEeKTUBHMAT Pa3Xo] M0 MPEXBBPISHETO, NPU YCIOBUE Y€ U JOCETAIIHHAT U
HOBUST NOA(DOH] ca ICHOMUHHUPAHH B €/1HA 1 ChINA BaIyTa, KypchT € = 1;

G e ICHaTa Ha CACJIKA 3a aKIHsA, OTHacAIa CC 10 HOBUA HOL[(bOHI[.

I'opHara ¢opmyia e ce npuiara, CbOTBETHO aJaNTHPaHa, U NP KOHBEPTHPaHEe Ha akLUK 0e3 HaTpyIlBaHe
B aKINH C HATPYIBaHE U OOpaTHO.

OtcpouBaHe Ha 00pPaTHO M3KYIlyBaHe

qDOHI[’bT HE € 3aIbJKCH J1a U3KYIU O6paTHO BbB BCCKU JICH 3a ThPr'yBaHC IMOBEYC OT 10% ot 6]:)05[ Ha aKIUUTC

WY Ha aKTHBUTE HA KOWTO U Ja € NoA¢OH[, KOUTO Ca U3JaJIeHU U ca B 000POT Ha TO3H JIEH 3a OLIEHKA. AKO
Ha JaJieH JieH 3a ThpryBaHe, MOHIBT MOMy4M 3asBKH 32 OOpaTHO M3KyINyBaHe Ha IO-TOJSMa CTOHHOCT
u/unm 6poit akium ot maneH moadona, MOHABT MOXKE Ja B3eMe pEIICHHE Ja OTIOKH H3MBIHEHUETO Ha
3asBKUTE 32 00paTHO M3KYIyBaHe, 3a Jia HamMajli M3KyIyBaHUsTa B TakbB JieH 10 10% ot Opos Ha akuuuTe
WIN CTOMHOCTTa Ha akTuBHTE. Taka OTIOKEHHWTE HapeXIaHMs IIe Ce M3IIBbJIHIBAT Ha CICIBAIIMS JCH 3a
ThpPryBaHe, Karo Ie UM ce JaJie IPUOPHUTET Mpel MOJaIeHUTe TaKhBa B TO3U JICH 32 ThPr'yBaHE W BHHArH
NIPH ClIa3BaHe Ha TOPECIOMEHATOTO orpaHnyeHue 3a 10-Te mpoueHTa.

[pexBbpasiHust

[TpexBbpasiHETO Ha IOMMEHHH AaKIWM MOXKE OOMKHOBEHO Ja Ce M3BBPINM, KaTo ce IpeAane Ha
aIIMMHHCTPATHBHHUS areHT JOKYMEHT 3a IPEXBBpPIsIHE, U3TOTBEH B MOAXOoAsAIa Gopma, 3aeqHo (B ciayyaid Ha
HAJIMYHHU aKIMH) ChC CHhOTBETHOTO YMOCTOBEPEHHE MM YAOCTOBEPEHHUSI 3a TAX, KAKTO U IPYTH JOKYMEHTH U
IIpY CIIA3BaHE HA JPYrd IMPEABAPUTEIIHU YCJIOBHUS 3a IPEXBBPISHETO, KOUTO Ca YNOBIETBOPUTEIHHU 3a
®donma. AKuuE Ha TpHHOCHTEN, chxpausBanu upe3 Clearstream wmu Euroclear, ce mpexwspisaT dpes
cboTBeTHH MHCTpYKItnK 10 Clearstream wmm Euroclear.

3aAbJIKHTETHO 06paTHO H3KYNyBaHe U CIMBAHE Ha l'lOZ[(l)OH}IOBe

@oHIBPT MOXE O3 M3MCKa 3aIbIDKUTEIHOTO OOpaTHO H3KyIyBaHE Ha akKIWM, YHUTO JEHCTBHUTEIICH
COOCTBEHHK, CaMOCTOSITEJIHO WJIM CbBMECTHO C JPYTH JIMIA, € HHBECTUTOP, KOWTO HsAMa IpaBoO Ja
nputexaBa akiuuu Ha ®ouna, Ha moAdoHa wnu Ha kinac akuuu (Hanpumep juue ot CAIL), unn ako TAXHOTO
IpUTEXaBaHe MOXKeE J1a JIoBeze 10 obnaraHeto Ha POH/IA ¢ AaHBIM, PAa3INYHU OT Te3H B JItokceMOypr.

B cnyuaii ue mopaay KakBaTo U J1a € MpUYWHA CTOWHOCTTA HA aKTUBUTE HA JAJCH MOA(GOH MIIN KIac aKIuu
crajHe 0 cyMmaTa, CYMTaHa 3a MUHUMaTHA OT bopaa Ha TUPEKTOpHUTE, MO KOATO MOA(GOHABT WIIN KIAChT
aKIUu He MoraT Ja (pyHKIIMOHUPAT WKOHOMHYECKH e()EeKTHBHO, WIHM B CIydad 4e 3HAUYMTEIHA MPOMsIHA B
WKOHOMHMYECKATa WIH TMOJUTUYECKaTa CHUTYaIlMsl € C OTPULATENIHH MOCIEAUIN 32 WHBECTHIIMHUTE Ha
CBHOTBETHHS NOAGOH WK KJIaC aKIWH, WIIH MIPH PalOHAIM3UpAHe Ha raMarTa OT MPOAYKTH, IpeJiaraHa Ha
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KJIMEHTHTE, BOpPIBT HA JUPEKTOPHTE MOXKE Ja M3KYyIH OOpaTHO BCHUKH (a HE CaMO HSKOW) aK(MH OT
o oHa WM OT KJIaca akIMH IO IIeHa, KOATO OTpa3sBa OYaKBAaHUTE MOCTHIUICHUS OT peali3anuara Ha
AKTUBHUTE W Pa3XOJUTE 34 JIMKBUAMPAHE HA TIO3UIUH MPU 3aKPUBAHETO HA CHOTBETHUS MOMGMOH] WK KIac
aKIuu, HO 0e3 Jla ce HAYKMCIIsIBaA TaKca 3a 00paTHO H3KYITyBaHe.

IpekpatsiBaHeTo Ha MOA(GOHI HIM KJIAc aKIMHM Ype3 3aJbJDKUTETHO OOpaTHO WM3KYIyBaHE Ha BCHUYKH
CHOTBETHHU aKIMH 110 MPUYMHH, PA3IMUYHU OT MOCOYCHUTE B MPEAXOJHUS maparpad, Moxe Jia Ce U3BbpIIBA
camMo clie[l TPeIBAPUTEIHO OJOOpEeHHEe Ha aKIHOHEpUTe Ha MOAPOHIA WM Kiaca akK(WH, YHETO
npeKpaTsBaHe ce 00CHK/Ia, HAa HAIJIEKHO CBUKAHO ChOpaHHe Ha MOA(DOHAA WM Kiaca aKi[|MH, KOETO MOXKe
Jia ce pOBee PEOBHO U 63 KBOPYM, KaTo 3a B3EMaHE Ha PEIICHHE € HY)KHO OOMKHOBEHO MHO3HHCTBO OT
MPUCHCTBAIUTE UK MTPEACTABISIBAHN aKITHOHEPH.

Beekn noadona Moxe aa Oble JIMKBUIUpPAH OTAENHO, 0e3 TOBa na JOBEAC IO JIMKBUAUPAHE HA JPYyT
noadoun wium Ha @Donpga. CamMo JHMKBHUIAMPAHETO HA MOCICAHUS OCTaHad MOAPOHI e JOBeIe JI0
TUKBUAApaHeTo Ha DoHMa KaTo 110, KakTo € mocodeHo B 3akoHa oT 2010 r. B To3wm ciydait u nox 3amiaxa
OT OOSIBBAHETO MM 3a HEICHCTBHUTEIIHM, EMHTHPAHETO Ha aKIUH € 3a0paHeHO, OCBEH 3a IeNUTe Ha
JUKBUIUPAHETO.

.HI/IKBI/II[aLII/IOHHI/I JSJIOBC, KOMTO HC Ca IMOTBbPCCHU OT AKINUOHCPUTC B Kpas Ha JUKBUAANUATA, HIE CC
nenosupar B Caisse de Consignation B JIrokceMOypr.

Bceeku moadona, oTroBapsin Ha yCIOBHATA, 3aJ0keHH B 1iaBa 8 Ha 3akoHa ot 2010 1., Moxe 1a ce ciee ¢
yyXKaecTpaHeH u/unu arokceMOypreku GoH win noaAGOHI Ha YyXKISCTPaHEH /UK TIOKCEeMOYpPreKu GoH,
cermacHo wieH 1, Toukn 21 u 22 na 3akoHa ot 2010 1. B CHOTBETCTBHE C OINpPEICIICHUATAa M yCIOBHUATA,
MOCOUCHH B Hero. bopasT Ha aupekroputre Ha DoHAA e MMaT MPABO Ja B3eMaT PEIICHHE MO TAaKOBa
CJIMBaHEe, KaKTO W 3a Jlarara Ha BIM3aHETO My B ciia. OCBEH TOBa, BCEKHU MOAGOHI MOXE, KaTo BIMBAII CE
WIM TpHeMalll TakbB, Ja ce ciee ¢ Apyr noadona Ha DOHAA, B CHOTBETCTBHE C OMPEICICHHUSITA U
YCIIOBHATA, TOCOYEHH B 3akoHa oT 2010 .

JlokonkoTo narara Ha BJM3aHE B CHJIa M3HCKBA OJOOPEHHETO Ha 3aCerHAaTHTE OT CIMBAHETO AKI[MOHEPH,
chbriacHO pasnopendoute Ha 3akona ot 2010 r., pemieHHeTo 3a Hesl ce B3eMa OT ChOpaHUE Ha aKIHOHEPUTE
ype3 OOMKHOBEHO MHO3MHCTBO HAa TJIACOBETE, MOJAJCHH OT MPUCHCTBAINUTE WM MPEICTABCHH Ha
cbOpaHueTo akimoHepu. HsiMa n3ncKBaHe 3a KBOPYM.

[Ipu Bcuuku ciydau, akilMOHEpUTE I1le OBJAT yBEIOMEHHU 3a CiuBaHeTo. Ha Bceku akimoHep, MpHuTekKaresn
Ha aKIUU OT CHOTBETHHS MOA(OHA MM KIIacOBE, 0COOCHO KOTaTo c€ M3WCKBA O00pPEHUE OT aKIMOHEPHUTE,
mie Oble JaJeHa BB3MOXKHOCT, B CPOK OT €IMH Mecell CIIe/ JaTaTa Ha W3IpallaHe, da W3HCKa 0OpaTHOTO
M3KYITyBaHe Ha aKIIMUTE CH WU TIXHOTO KOHBEpTHUpaHe, Oe3 TakCyBaHe.

OLIEHKU
Onpe)le.mme HA HETHATA CTOMHOCT HA AKTUBUTE U II€HU Ha CAeJIKa

Otuernara Banmyta Ha @oHnma e marckuar goxap. Cautano ot 22 HoemBpu 2004 T. oT4eTHaTa BadyTa Ha
donga ce mpoMeHu Ha eBpo. Bwipeku ToBa (uHaHcoBuTe oTdeTH Ha PoHMA 3a Bceku noadoH[ e ce
M3rOTBAT BHB BaJlyTaTa Ha Heropara JeHOMHUHalus. HeTHaTa CTOMHOCT Ha aKTHBUTE HA aKIUHTE HA BCEKH
noadOoHN e ce U3pa3sBa B ChOTBETHATA BalyTa Ha CHOTBETHUA MOJ(OHI U ce OIpeliels Ha BCEKH JeH 3a
ThpPryBaHe 4pe3 CyMHpaHe Ha CTOMHOCTTa Ha IIEHHMTE KHIDKA W Jpyrd akTuBd Ha DoHIa, KOUTO ce
NPUIKMCBAT Ha TO3W MONGOHM, M Ype3 W3BaXIaHe Ha 3aqb/DKeHusTa Ha DOHJA, KOUTO Ce OTHACIT KbM
noadonna. PoHABT MOXKE Ja MpUIara U3PABHATEITHH CXEMHU.

(i) TIpumema ce, ue akTuBUTe Ha DOHAA BKIFOYBAT:

" BCUYKH TIapUIHU CPCIACTBA, KOUTO Ca HAJIWYHHU, 3a KOUTO MMa B3€MaHC WJIM KOUTO Ca Ha
JEMO3UT, BKJIFOYUTEIIHO HAYUCJICHUTE JINXBHU,

"  BCHYKH TIOJMI[M M MEHWTCIHHIIM, IUIATHMH [PH MOWUCKBAHE W BCHYKH JIBIDKAMH CyMH
(BKJTFOUMTENHO TOCTHINICHUATA OT MPOJaJeHH IIEHHW KHIKA, KOUTO BCE OIe HE ca
MOTy4YeHH);

®  BCHYKHM IICHHH KHW)XA, aKIMH, OOJUTAINH, OTIIUU WM TpaBa 3a 3allMCBaHE U BCIKAKBH JIPYTH
WHBECTHUIMHU U LIEHHU KHWXa, NpuHaanexau Ha Goupa;

"  BCHYKH JWBHICHTH WM TpaBa Ha pasmpeieicHue, TpnkuMu Ha DoHma B Opoit wiu B HATYpa,
JIOKOJIKOTO ca u3BecTHH Ha PoHna, npu ycioue ye DOHABT MOXE Ja KOPUTHpA OLIEHKATa
cboOpa3Ho KoJeOaHHMATa Ha Ma3apHaTa CTOMHOCT HA IEHHUTE KHMXKA MOPaad ThPrOBCKH
NPaKTUKH, KaTto ThproBus cien auBuneHT (ex-dividend) wmm cnen obsBsiBaHe Ha mpaBa (EX-
rights);
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. BCUYKH HAYUCJICHHU JIMXBU IO BCUYKHU JIMXBOHOCHW HECHHU KHHWXKA, ABPKAHU OT q)OH,Z[a, C
M3KJIFOYCHUE HA JIMXBH, KOMTO CE KallUTAJIM3UpaT B ITIABHULIATA,

" IpeABAPUTCIHUTE HEOTIIMCAHU PA3XO0an Ha donpa; u

*  BCHYKH JPYTH JOMYCTHMH aKTHBU OT BCAKAKBB BHUJ M XapaKTep, BKIIOYUTEIHO MPEIIUIATCHH
pasxonu.

(if) CroitnocrTa Ha akTHBUTE Ha DOHIA CE ONPEENIs KAaKTO CIIe/IBa:

* CroifHOCTTa Ha BCHYKM HAJIMYHM NAPUYHU CPEICTBA B OpOil WM HA JEMO3WT, HOJNUIH C
OTCTBIIKA, MEHHUTEJHUIN W 3allMCH Ha 3allOBEl 3a IPEAABABAHE, B3EMaHMs, NMPEAIUIATCHU
pa3xoay, MapuyHU IUBHICHTH M JINXBH, OOSBEHHW WM HAYWCICHU CHIVIACHO TOPHOTO M BCE
OIIlE HETIOMYYEHH, CE CUNTA, Y€ OTPa3siBa IIBJIHKA UM pa3Mep, OCBEH aKO B AaJCH CIydail HIMa
BEPOSITHOCT CHOTBETHOTO B3eMaHe Jia Obje IUIaTeHO WM MOJYYeHO B ITBJICH pa3Mep, Karo B
TaKWBa CIly4ad CTOWHOCTTA Iie ObJie W34YMCIIeHa, KaTo Ce CKOHTUpa B pa3Mep, Koito bopabt
CYMTA 3a pa3yMeEH, 3a [1a OTpa3u ACUCTBUTEIHATA UM CTOMHOCT.

*  CroifHOCTTa Ha BCHUYKH LIEHHH KHWKa OT NOpTQeiiia, KOUTO ca PEruCTPUpaHu Ha opHIraIHa
¢donmoBa OOpca WIM THPIYBaHM Ha BCSKAaKbB JPYr pEryjidpaH Iasap, IIe Ce OLIEHH Ha
MocJeIHaTa 1ieHa, 00sIBeHa Ha OCHOBHUS Ma3ap, Ha KOMTO Te ce ThpPryBaT, KAKTO Ce€ NaBa OT
areHuus 3a MpegocTaBsHe Ha nHQopMmanus 3a 1eHH, oJo0peHa oT bopaa, Ako Te3u LieHH He
MIPEACTAaBAT CIPABEUIMBAaTa CTOWHOCT, TaKWBa IEHHH KHIDKA, KAaKTO M BCHYKH JAPYTH
JOIMYCTUMH 33 MHBECTHPAHE aKTHBH, CPEI KOUTO IIEHHU KHIDKA, KOUTO HE Ca JIMCTBAaHHM HA
¢onmoBa Oopca WM HE ce THPryBaT Ha pETyIMpaH IMaszap, Iie ObAaT OIEHSIBAaHU II0
CrIpaBe/IMBaTa CTOMHOCT, Ha KOSTO CE€ O4YaKBa T Ja OBIAT NPENpoJaBaHW M KOSTO ce
ompenens J00poCkBECTHO OT U MOJ pHKOBOACTBOTO Ha bopaa;

= (CyanoBere ce OICHSBAT MO0 HETHATA TEKYIa CTOMHOCT HA MApHUYHUTE UM HOTOIM. ChriacHO
ar. 42 (1) or 3akona ot 2010 r. moAdoOHIBT mpuiIara mporec, MO3BOJABAIL TOYHA U
HE3aBHCHMa OIICHKA Ha CTONHHOCTTa Ha u3BbHOOpcoBuTe (OTC) nepuBaTHBH.

= [lo cBoe cobcTBeHO ycMoTpeHHe bopabT MoXke Ja MO3BOIH M3MOA3BAHETO HA IPYT METOJ 32
OIICHKa, aKo CMsATa, Y€ TOW IIe MOBEINe A0 IIO-CIIPaBEeUINBO OICHSIBAHE Ha AaKTHBHTE,
npurekaBaHu oT DoHTa.

(iii) TIpuema ce, ue macupute Ha POHIA BKITIOUBAT:
"  BCHYKH 3a€TH CYMH, IOJIUIIK U IPYTH TBDKUMH CYMH;

®  BCUYKH JBJDKMMHU WM HAYMCIEHH aJMHHUCTPATHBHU Pa3XOH, BKIIOYUTEIHO Pa3XOJUTE 3a
Y4pEensBaHETO M BIUCBAHETO MY B HAJ30pHUTE OpPraHH, KakTO M TaKCH W pas3xoiu 3a
IOPUINYECKH, OAUTOPCKH, YIPABICHCKH, MOMEYUTEICKH U IUIATESKHU YCIYTH, U 33 YCIYTHU I10
KOPIOPAaTHBHO M IEHTPAJU3UPAHO aIMHUHUCTPHUpPAHE M areHTCKa IEeWHOCT, pa3HOCKHTE 3a
W3UCKBaHU II0 3aKOH IyONMKaIMK, 3a IMPOCIEKTH, 3a (UHAHCOBM OTYETH U 32 JIPYTH
JOKYMEHTH, TIPEIOCTaBIHU Ha aKIIMOHEPUTE, 3a MPEBOAAYECKH YCIYTH U KaTO ISUIO 32 BCUYKU
JpYTHU pa3xoay, IPOU3TUYAIIH OT aAMUHUCTpUpaHETO Ha DOHAA,;

"  BCHYKH W3BECTHM 3aJIbJDKEHUS, TBDKAMHU WIH C TPEACTOSAN] MajeX, BKIIOUUTEITHO BCUYKU
JIOTOBOPHU 3aJIBJDKEHUS] C HACTBHIWI Majex 3a IUIalllaHe C TapuIHu CPEACTBAa WU C
MIPEeIOCTaBsIHE Ha UMYIIECTBO, BKIIIOUMTEIIHO 32 pa3Mepa Ha BCUYKH Jekiapupanu ot ®oHja
JUBHICHTH, 32 KOUTO HE ca MPEACTaBEHH KYNOHH M KOUTO MOPaad TOBA OCTAaBaT HEIJIATCHHU
JI0 JIeHs, B KOWTO Te3W IWBHICHTHU IIE MOCTHIAT 0OpaTHO BHB DoHAa mopaan M3TUYaHE Ha
JIaBHOCT;

"  [OAXOJdAIlA CyMa, 3aJ€CHa 3a IOKPUBAHE Ha JAaHBbYHU 3aJbJDKCHUS, Ab/DKMMHU Ha JaTaTa Ha
OIICHSIBaHE, U BCSKAKBHU JPYTH MIPOBU3UH WM PE3EPBH, pa3perieHu u onodpenu ot bopaa; u

" BCAKAKBU JIPYTH 3aIbJKCHUA HA (DOH}Ia OT KaKbBTO U Jia € BUJ KbM TPETHU CTPAHU.

3a ICJIMTC Ha OLCHABAHCTO Ha 3aABbJDKCHUATA CH (DOH,Z[’LT MOXE€ Ja B3€MC 1104 BHUMaHHUEC BCUYKH
AAMUHUCTPATUBHU U JPYT'A pa3xoJu ¢ p€AOBCH HUJIU MIEPUOANYCH XapaKTEep, KaTO ' U3YUCJIsIBA 34
IgjiaTa rouHa Win 3a Apyr nepuoJ OT BpeMe U pas/ie/ii BbIIPOCHATA CyMa HNPONOPLUHUOHATIHO Ha
CHOTBETHUTEC YaCTHU OT TO3U IIEPUO.

(b) Bunarum xorato POoHIBT mpeasiara, KOHBEpTHpa HJIM OOpaTHO M3KyNyBa aKIHMH, LICHATA HA aKLus, MPH
KOSITO TE Ce IMpejylarar, KOHBEPTHPAT WM W3KYIyBaT 00paTHO, Il Ce€ OCHOBaBA HA HETHATa CTOMHOCT Ha
aKTHBUTE Ha CHOTBETHMS MOA(OH, KOSITO 1Ie CEe pa3/iesid Ha Opos aKIUH, KaTO C€ OTYNTA CHOTBETHO OPOSIT
aknuu 0Ge3 HATPYNBaHE W C HATPYNBaHE HAa CHOTBETHHUS MOA(OHI, KOMTO ce OdakBa (Bb3 OCHOBA Ha
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HaJMYHATa HHPOPMANKsS KbM MOMEHTa), KOWTO Ca M3IaJCHHU WM Ce CYHTA, 4e ca OMIM B OOpaIlcHHEe KbM
CHOTBETHHUSI MOMEHT, 3aKpbIJICHH JI0 /IBa 3HAKa CJIe]] IeCEeTUYHATa 3areTasl.

IlennTe Ha crenmka Ha akIUHUTE Oe3 HATPYIBAHE M aKIUHUTE C HATPYIIBAHE BHB BCEKU MOA(OH OOMKHOBEHO
Ce M3YMCIIABAT Bb3 OCHOBA Ha OLIEHKATa HA HETHATa CTOMHOCT HA aKTUBHUTE HAa BCEKH MOA(OHI BB BCEKH
JIeH 3a TbpryBaHe. AKO ClIe]] Ta3U OLICHKAa UMa ChIIeCTBEHA IPOMSIHA B KOTUPOBKUTE HA Ma3apUTe, Ha KOUTO
ce ThPryBaT WM KOTUpPAT 3HAUYMTEJHA YacT OT MHBECTUIMUTE Ha AajeH noadoHna, bopabst Moxe ¢ ornex
3alllUTa Ha UHTepEeCUTe Ha MHBecTUTOpUTe U Ha POHMA 1a aHyJIMpa IbPBATa OLEHKA U U3BBPIIN ITOBTOPHA
OIICHKA.

Koraro bBopabt ¢ Ha MHEHHE, Ue BCSIKAKBO KOHBEPTUPAHE WM OOpPaTHO M3KYITyBaHE, KOETO TpsOBa &a ce
U3BBPIIY, IIE JOBEJAC J0 3HAYUTEITHH MPONAXOU Ha aKTHBH C II€J OCHTYpsIBaHE HAa HY>KHATA JIMKBHHOCT,
OIICHKATa II[¢ CC HANPaBH Bh3 OCHOBA HA aKTyajHATa IICHA ,,KyIyBa™ OTHOCHO 0a30BHTE aKTHBH, a HC Ha
mocjenHata HanudHa meHa. [lo momoOeH HadWH, aKo MOKYNKa WM KOHBEPTHPaHE Ha aKIWUU JOBEIE 10
3HAYUTEIHN MOKYIKA Ha aKTUBU BHB DOHIA, OICHKATa MOXKE Ja CE€ M3BBPIIX IO JACHCTBUTEIHHUTE IEHH
,IIpo/iaBa‘ 3a 0A30BUTE aKTHBH, a HE TI0 TIOCJICHATA HAJIMYHA [ICHA.

OcCBeH LIEHHTE Ha CcJelKa Ha AaKIUUTEe, H3YUCICHH ChIVIACHO TOPEMOCOYCHOTO, OT IKENaeluTe Ja
WHBECTHPAT MOJKE Ja OB/l MOMCKaHO 3aIUIAllaHeTO Ha TaKca 3a 3alliCBaHe, KakTo ¢ omucano B raaBa Xl u
B ,,[Ipunoxxenue |: Kmacose akiuu®.

BpeMEHHO NpeKpaTdaBaHe HA U3YHUCIABAHETO HA HETHaTa CTOHHOCT HA AKTHBHTE H HA E€MHUTHPAHETO,
KOHBCPTHUPAHETO U OﬁpaTHOTO H3KYIIYBaHE HA aKIIUHU

@DOHIBT MOKE BPEMEHHO [1a CIIPE ONPE/Ie/ITHETO Ha HETHATA CTOMHOCT HA aKTUBHUTE HA KOWTO U 2 € noAGOoH T 1
E€MHUTHPAHETO M OOpAaTHOTO H3KYMyBaHE HA AaKIMU 10 OTHOIICHWE HAa BCHYKKM HIM KOHUTO W Ja € OT
oG OHI0BETe, KAKTO U MPAaBOTO 32 KOHBEPTHPAHE HA aKIMK HA KOWTO W Ja € moAQOH[A B aKUUH HA APYT
mo1hOH/I, KaKTO CJIeBa;

(@)

(b)

(©)

(d)

(€)

()

()]

(h)

BopasT

IIpe3 MepuoJ, Mpe3 KOWTo maszap i (oHmoBa Oopca, KOUTO ca OCHOBHMAT INasap Wix (oHmoBa 6opca, Ha
KOMTO KbM MOMEHTA Ce€ KOTHPAT 3HAYUTEIHA YacT OT MHBecTUIMuTe Ha POHMa 3a ChbOTBETHUA NOA(OHT, €
3aTBOpeH (OCBEH MO MPUYMHA HAa OOMYAaHM MOYMBHH JHM W TPA3HUIK) WIKH TPe3 MEPHOM, KOraTo
TBPryBaHETO € OTPAHUYEHO WM BPEMEHHO NPEYyCTaHOBEHO; WIIH

mpu 00CTOSATENICTBA, KOUTO 10 MHEHHETO Ha Bopna mpeacTaBisBarT W3BbHpPEAHA CHUTYAIMs, TIOPAIH KOCTO
0CBOOOXIABAHETO OT WJIM OIICHSABAHETO HAa aKTHBH, C KOWTO Ca CBHP3aHM WHBECTHUIIMH HAa CHOTBCTHHS
mo(OH]I, € MPAKTUIECKU HEU3TOTHO; WIIH

mpy TOBpella WIA OTpaHWYEHHE B W3MOJA3BAHETO Ha KOMYHHMKAIIMOHHUTE CpEACTBA, HW3MOI3BAHU
OOMKHOBEHO MpH OMpEACsIHG Ha IEHUTE Ha KOSATO M Ja © WHBECTHIMS Ha TaKbB MOA(POHA, WIH Ha
TEKYIIUTE [[CHH WM CTOMHOCTH Ha KOWTO W Ja ¢ ma3zap win (OoHI0Ba Oopca , WM KOraTo MO HsIKaKBa
MPUYMHA CTOMHOCTTa Ha WHBeCTUIMS Ha DOHIA HE MOXeE Ja Ce U3YUCIN Taka TOYHO W OBP30, KAKTO Cce
W3HCKBA, WIH

pe3 nepruoa, npes3 KOWTO HE € Bb3MOXKEH MPpEBOABT HA MapUIHU CPEJACTBA, KOUTO MPOU3TUYAT WM MOXKE Na
mpou3THhYaT OT p€aln3aluiaTa Ha WU IUIAIAHETO 3a KOATO U Ja € UHBCCTUIUA Ha (DOHI[a.

Ipe3 NepHOAM, KOTaTo OTPAHMYEHHUSATa BBPXY BANYyTHUTE M MapUYHUTE TpaHchepH BB3NPENITCTBAT
W3MBIHEHUETO Ha TpaH3akiuu Ha POHIa WM KOTaTo MOKYIKUTE M IpojaxOure ot uMmero Ha PoHna He
MOrar Jia c€ U3BbpIIAT [IPY HOPMAJIHU BAJIyTHU KypCOBE;

Koraro q)aKTOpI/I, KaTO Hanmpumep, HO HE CaMO MNOJIUMTHYCCKA, MKOHOMHYCCKA, BOCHHA, q)HHaHCOBa 501058
JAaHb4Ha CUTYyallusd, U3JIrU3alla U3BbH KOHTPOJIA, OTTOBOPHOCTTA U CPCACTBATA HA ﬂeﬁCTBHG Ha CDOH,I[a, HC
MYy IMO3BOJIABAT Ja CC 0CB06OHI/I OT aKTHUBUTC HAa €HMH HJIK IIOBCUC HOI[q)OH,Z[OBe Wik Aa Oonpeaciivi HETHaTa
CTOMHOCT Ha aKTUBUTE HA €IWH HJIH ITIOBCUC HO}I(I)OHJIOBG Ha ®oHAA 110 o0nyaeH u MNPpUEMJIMB HAUYHWH,

B Cnyqaﬁ Ha pEHICHHEC 3a JIMKBUAWPAHCTO Ha (DOH,Z[a WM Ha HETroB HOH(bOHH, Ha Wik CJIC€a ACHSA Ha
Hy6J'H/IKyBaHC Ha IO'bpBa IMOKaHa 3a CBHMKBAHC Ha O6HIOTO C"b6paHI/I€ Ha aKIIMOHCPUTEC BBB BPB3Ka C TOBA
pPEeUICHUEC, CbOTBETHO HA MMOKaHaTa, NpEABUICHA B yCTaBa;

B cnyqaﬁ Ha pCUICHUC 3a CJIMBAHC Ha (DOH)_Ia W HETOB HOﬂq)OHI[, Ipu yCIIOBUE Y€ TOBA NPCKPATIABAHC €
OIIpaBaaHO C IEJI 3alIUTa Ha aKITHOHEPUTE.

CIpa SMHUTHUPAHETO W OOPAaTHOTO WM3KYITyBaHE Ha aKIUHM C JIEHCTBHE 3aHANpE] CICI HACTHIIBAHETO Ha
crouTHe, BOJIEIIO J0 JTUKBUAAIs Ha DoH/Ia, WK TI0 HAapeXJaHe Ha HaJA30pHUs oprad B JltokcemOypr.

AKIII/IOHCpI/ITC, HapeauJIn KOHBEPTHUPAHE NN O6paTHO M3KYITYBAHC HA aKIIUUTE CH, LIS 6T:,IlaT YBEAOMCHU 3a
BCSKO TaKOBa BPEMEHHO CITMPAaHE B CPOK OT C€AEM JIHHU OT HAPCIKIAAHETO UM, KAaTO LIC 6T>I[aT CBOCBPEMEHHO
YBEAOMSABAHU U 34 MPECKPATABAHC HA BPEMCHHOTO CIIUPAHEC.
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Bpemennoro crnimpane Ha noadoHA HAMA 12 UMa HUKAKBO Bb3JEHCTBHE BbPXY M3YHCIIIBAHETO Ha HETHATA
CTOMHOCT Ha aKTUBUTE U EMUTHUPAHETO, 0OPATHOTO U3KYIyBaHE W KOHBEPTHPAHETO HA aKLMH OT KOWTO U Ja
€ IpyT MoAPOH]I.

[Ipurekatenure Ha akOUM [1e OBIAT YBEIOMEHH 32 BCSAKO MPEKBCBAHE Ype3 ITyONHMKAIWs, HAalpaBeHa B
JOKCEMOYPICKH BECTHHK, KaKTO € OIIPEIeIeHO OT Oopra.

OBIIA THO®OPMALIUA

ToepryBanero Ha akumu Ha JltokcemOyprckara (oHzoBa Oopca ce M3BBPIIBA B CHOTBETCTBHE C HEWHHTE
npaBuiia ¥ pa3nopeady U MOAJIeXH Ha 3aIulalllaHe Ha oOMYaiiHuTe OPOKEPCKH KOMUCHOHH. Jlunara, KOUTo
KeJasiT Aa MpoJajaT akIMUTE CU 4pe3 Opokep, TpsiOBa Aa My NPENOCTaBAT YJOCTOBEPEHHE (aKO MMa
TaKkoBa) 3a TE3W aKIUH, KOMTO IIE CE MpOJAaBaT, 3a¢lHO, B CIydail Ha HAJIWYHU aKIWH, C IOJIHCaHA
MOPBYKA 3a MPEXBBPISTHE HA aKIUH, (GOPMYISAPBT 3a KOSTO MOXE Ja €€ IOIy4Yd OT aAMHUHHCTPATUBHUSA
areHT.

BesikakBu xandu oTHOCHO neiiHocTTa Ha DoHmAa TpsOBa Aa ce MOAABaT B HHCMEH BUI M agpecHpaT a0
®doHga wiM A0 aAMUHHACTPATHBHMS areHT 3a mpenpamane kbM bopaa. Bewdku mpaBHH cHOpoBe,
BB3HUKHAIN MEXIy akinoHepure, PoHaa u/unu 6aHKaTa MOMEYUTE, e HONAHAT [0/ FOPUCAUKINSITA Ha
KOMITeTeHTHUS ChJ B JItokceMOypr, karo ce uMa mpeasui, 4¢ QoHIbT W/ninu GaHKaTa [MOMEYUTENT MOXE 1a
OpreMar FOPHCIUKIHATa HAa KOMICTCHTHHTE CHIWIAIIA Ha APYrd TIbpXKaBH, KOTaro MpaBHiara 3a
perucTpupaHe 3a MyOIMYHO MpelUlaraHe W Mpoaaxkda Ha aKIHK IO W3MCKBAT, 10 BBIIPOCH, CBBP3aHH ChC
3aIIMCBAHETO M OOPATHOTO M3KYIMyBaHE HA aKIUH MJIM OTHOCHO JPYTH MCKOBE, CBBP3aHU C MPUTEKAHUETO
Ha aKIIM1 OT MECTHHU Jivlla B TaKUBa AbPKaBU HUJIU OT JIMLa, KOUTO OYECBUIHO Ca OMJIM aKTUBHO TIPUBJICUCHU
3a aKIHOHEepPHU OT JIMIA OT TakuWBa IbpxkaBH. VMckoBere Ha akuuonepu cperry PoHma i OaHkaTa
HOINICYHTEN CE TOracsiBaT ¢ HETTOAMIIHA AABHOCT, CUUTAHO OT JaTaTta Ha ChOUTHETO, a0 OCHOBAaHHE Ha
HCKa (C M3KIIOUCHHE HAa MCKOBE HA aKIIMOHEPH 3a M3IUIAIAHE HA JIMKBHIAIMOHEH JsUT, HA KOWTO Te MMaT
opaBo, KOUTO ce IoracsBar camo ¢ 30-roguimHa MaBHOCT OT nenosmpanero Ha gema B Caisse de
Consignation B JltokcemOypr).

| XXI.

JOKYMEHTH 3A ITPET'JIE]|

CJ'IGZ[HI/ITC JAOKYMCHTH Ca ACTIO3UPAHN U Ca HA PA3HOJIOKCHUC 34 IIPEIyICa B O(I)I/ICI/ITe Ha CDOH,I[aZ

VYCTaBbT;
AKTBT 3a mpeoOpa3yBaHe;
[TocneqHUAT ogUTHPAH TOAUIIEH OTYET U TOCIEIHUSAT IeCTMECeUeH oTueT Ha DoHIa;

HoroBopsT 3a momeuntencku yeayru Mexay CACEIS Bank Luxembourg (¢ mpeaummHO HanMEHOBaHUE
,,Crédit Agricole Investor Services Bank Luxembourg®) u ®onna;

JoroBOpBT 3a aAMUHUCTPATUBHA areHTCKa JIEHHOCT;
JoroBopute 3a ynpaBiieHle Ha HHBECTULIUNTE;

Cnopa3zyMeHHsATa 32 CbBMECTHO YIPaBJICHUE.

TI'open3dpoeHuTe criopasyMeHusI MOXKE Jla C€ U3MEHST 10 B3aUMHO ChIUIaCHE Ha CTPAHUTE I10 THX.

Komue ot HaCTOAIIUA HpOCHeKT, KpPAaTKUTEC IPOCHCKTHU 3a BCCKHU KJIAC aKNWUHU, CHCHUATIHUTEC AJOINBbJIHUTCIHU
JAOKYMEHTHU CBOTBETHO 3a XOHKOHI‘, CDpaHIII/ISI, I_HBeﬁuame U Apyru Abp:KaBU, KONIHMC OT yCTaBa, OT IIOCJICIAHUTC
TOAWIIHN M HMIECTMECCCYHU OTYUYCTH, KaKTO H, KBIACTO € H€O6X0,HI/IMO, NNpeBOoaAr Ha TE3U JOKYMCHTU Ha €3MKa Ha
CbOTBETHATA AbpiKaBad, aKO TOBA C€ U3UCKBA OT MECTHUTE u Oopranuv, Morart Ja 6LHaT IMOJy4Y€HU B MOMCHTA, B KOKMTO
6’I),Z[aT HaJImige, 0e3IIaTHO Ha aZipeca Ha yIpaBJICHUC Ha <1>0Hz1a, KaKTO U B 0(1)1/Ica Ha OpEACTAaBUTECIIA HaA CDOH,Ha B
CbOTBETHATA AbpiKaBa WUJIN AbpiKaBU.

" Hakpas, I/IH(l)OpMaL[I/ISI, CBBbp3aHa C Haﬁ-ﬂ06pHTe HU3I'bJIHUTEIIHA MTOJIUTUKA Ha (DOHILa, pas3riexk1aHeTo Ha man61/1,
KaKTO U 06061LICHO OIIMCAHHEC Ha IMOJIMTUKATA Ha q)OHlla OTHOCHO IIpaBaTa 3a IjiaCyBaHC, CBbpP3aHN C NHBECTULUUTE,
KOUTO q)OH}l’bT HpaBI/I, MOXE Ha cC€ l'IOJ'[y‘H/I Ha azlpeca Ha (DOHIIa UM OT CJICOHUA CaﬁT B I/IHTepHeTZ
www.amundi.com.
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INPUJIOKEHHE I: KJIACOBE AKIIUHN

1. Ki1acoBe aknnn

Cne,uBamaTa Ta6J'II/IHa CbABbpPiKa JOMBJIHUTCIIHU HOHpOGHOCTI/I 3a XapaKTCPUCTUKUTE Ha BCCKU KJIaC aKIUU.

O0o3Haye HNuBecTuropun Cnennduynn Jdanb4Ho MunumaJjna bes Takca 3a Takca 3a Takca odpaTHO
HHe XapaKTepUCTH o0Jiarane uWHBeCcTHUMA' | HATpynmBaHe/c | 3anucBane’ KOHBEPTHP H3KyNyBaHe
KH HATpyNBaHe ane’
Knacose aknuu
Kamezopua knacose 1
Knac IC IC WHcTuTynMOHAIHN JHenomunupanu | 0,01% PaBHOCTOMHOCT C Makec. 2,50% Makc. -
uHBectuTOpH, MHBecTUpamu | B CHF TOJIUIITHO ta B CHF Ha HaTpyTBaHe/ 1,00%
3a cOOCTBEHA CMETKa HIIH 32 USD 500 000 6e3
¢usnueckn mma B HaTpyIBaHE
Knac IE IE KOHTEKCTa Ha KOJIEKTUBHO JleHOMUHUpaHU PaBrocTOMHOCT | C -
CIIECTSIBAHE WU ApYyra B EUR ta B EUR Ha HaTpynBaHe/0
1mo00Ha cxeMa, KakTo  3a USD 500 000 e3
cmetka Ha [TKMUIIKI] HaTpYIBaHE, C
U3KITIOYCHUE
Ha BFT
Optimal
Income?2: C
HaTpyTBaHe

22 Toaun noadooHA e ce aktuempa Ha 10 mai 2016 T.

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
Knac IG IG JenomuHUpaHN PaBrocTOMHOCT | C
B GBP Ta B GBP Ha HaTpyImBaHe/
USD 500 000 oe3
HaTpylHBaHe
Knac 1J 1J JleHoMHHUpaHU PaBrocroiiHocT | C -
B JPY Ta B JPY Ha HaTpynBaHe/
USD 500 000 oe3
HaTpynBaHe
Knac IU 1] JleHOMUHUpPaHU USD 500 000 C -
B USD HATpyIBaHe/0
e3
HaTpyIBaHe, C
U3KITI0YCHUE
Ha Equity
India
Infrastructure
Equity Asia
Ex Japan u
Equity Europe
Conservative:
C HaTpymnBaHe
Kiac IU-MD | IU-MD WHCTUTYyIMOHATTHA JHenomunupanu | 0,01% USD 500 000 bes Makec. 2,50% | Maxkc. -
WHBeCTUTOPH, MHBecTUpammu | B USD TOJTUIITHO HaATpyTIBaHE 1,00%
3a cOOCTBEHA CMETKa WM 32 | -MeceuHo
(bu3HYecKH JULA B pasmpeneneHue
KOHTEKCTa Ha KOJICKTUBHO Ha AUBHICHTH
CIIECTSIBaHE WITH ApYyra
nojo0Ha cXxeMa, KakTo U 3a
cmerka Ha [IKUIIKI]

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.



117

O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

Kmac TUO U0 Muctutynnonansu uUsD 0,01% USD 500 000 C Makec. 2,50% Make. -
WHBECTUTOPH, H3PUIHO TOJIUIITHO HaTpyImBaHe/ 1,00%
paspenienu ot bopna 0e3

HaTpylHBaHe

Nuctutyunon | | (2) SAnoncku [TIKU - 0,01% USD 50 000 bes Makec. 5,00% | Maxkc. -

aneH knac 11 TOJIUIITHO HaTpyTNBaHe 1,00%

Nuctutyunon | | (4) Asnarcku [IKU u HOCHTENMIN | - 0,01% USD 50 000 C Makec. 5,00% | Maxkc. -

aneH knac [V Ha MaH/aTH 3a yIpaBlIeHUE TOJTUIITHO HaTpyTBaHe, ¢ 1,00%

Ha aKTHBH, 0100peHH OT W3KJIIOYCHHUE

bopna Ha Equity
Global
Resources:
bes
HATpyIBaHEe

Kmac IE IE-D WHuCcTHTYynIHOHATHH Henommanpann | 0,01% USD 1000000 | Bes Make. 2,50% Make. -
WHBECTUTOPH B EUR TOJIUIITHO HaTpyTIBaHE 1,00%

Kmac IE-YD IE-YD WHuCcTHTYynIHOHATHH - OCHOBHA 0,01% PaBnocroitnoct | bes Make. 2,50% Make. -
WHBECTUTOPH Banyta (EUR) TOJUIITHO ta B EUR Ha HaATpyIIBaHE 1,00%

- F'oaumao USD 500 000
pasnpenesnsiHe
Ha JAMBUJICHTH

Nuctutyumon | | (6) WHCTUTYyIMOHATTHA - 0,01% USD 15 000 C narpynBane | Makc. 0,50% | Makc. Makec. 1,00%

aneH kiac VI WHBECTUTOPH, U3PUIHO TOJTUIITHO 000 ¢ 1,00%
paspeuenu ot bopna U3KJIIOYEHUE Ha

Equity India
Select

Kimac XE XE HHcrutyunonanuu Henomuanpanu | 0,01% C Makec. 5,00% Make. -

UHBECTUTOPH B EUR TOJUIITHO PaBHOCTOlIHOCT | HarpymnBaHe/O 1,00%
Crermmduyna ta B EUR Ha e3
Tapuda 3a usb HaTpyMBaHe, ¢

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
TAKCUTE 5000 000,23 ¢ HU3KIIIOUEHHE
m3kiodeHne Ha | Ha Bond Euro
Cash EUR: Inflation u
PaBHOCTOIHOCT Equity Euro
ta B EUR Ha Risk Parity:
USD 30 000 Accumulation
000 u Equity
Europe
Conservative:
bes
HATpyIBaHEe
Kmac XU XU JeHoMuHUpaHA usD C
B USD 5000 000,24 ¢ HaTpymnBaHe/0
Crenupuyna W3KITIOYCHHE Ha | €3
tapuda 3a Cash USD: HaTpyTIBaHe, C
TaKCUTE USD 30 000 U3KITIOYCHUE
000 Ha Equity
Greater China,
Equity Latin
America,
Equity Asia
Ex Japan,
Equity Asia

ZcunTaHo oT 2-pu maii 2016 T.

24cunTaHo ot 2-pu maii 2016 T.

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
Ex Japan
Concentrated
25y Equity
Emerging
Focus: C
HATpPYIBaHEe
Nuctutyunon | | (8) HHcTUTYyIMOHATTHA Cneunduyna 0,01% USD 100 000 C narpynBane | Makc. 5,00% | Makc. -
aJieH KJ1ac WHBECTUTOPH, U3PUIHO tapuda 3a TOJTUIITHO 000, ¢ 1,00%
VI paspeuienu ot bopna TaKCUTE U3KJIIOYECHHE Ha
Equity
Emerging
World u Equity
Emerging Focus
USD 30 000
000
Equity
Emerging
Conservative,
PaBHOCTOMHOCT
ta B EUR Ha 25
000 000
Nuctutyumon | | (9) SInoncku I[1KH, nzpudno 0,01% USD 50 000 C narpynBane | Makc. 2,50% | Makc. -
aneH kiac [X paspenienu ot bopnaa TOJTUIITHO 1,00%
Nucturynmon | | (10) WHCTUTYUMOHATTHA 0,01% USD 25 000 C narpynBane | Makc. 5,00% | Makc. -

% Toau noadpoHA e akTmeupaH Ha 18 mapT 2016 r. crnea cnneaHeTo ¢ Indosuez Asie 50

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
aieH ximac X WHBECTUTOPH, M3PUIHO TOJIUIITHO 000 1,00%
paspemienu ot bopna
Wucturynmon | 1(11) HHucTuTynnonanHu 0,01% uUSD 20 000 C narpynBane | Makc. 5,00% | Makc.
aneH knac XI WHBECTHTOPH, H3PHYHO TOMIITHO 000 3a 1,00%
paspemenu ot bopaa JICHOMUHHUPAaHU
B USD xiacose
aKIHMU WIN
PaBHOCTOMHOCT
ta B EUR 3a
JICHOMHHHUPaHH
B EUR kiacose
aKIUH
Wucrurynmon | 1(12) HHcTuTynnoHanun 0,01% USD 20 000 bes Makce. 5,00% Makc.
aneH ximac XII WHBECTUTOPH, U3PUIHO TOJIUIITHO 000 HaTpyTIBaHE 1,00%
pasperenu ot bopna
Wucruryumon | 1(13)E WHuCcTHTYynIHOHATHH Henomunnpanu | 0,01% PaBrocToMHOCT | C HarpynBane | Makc. 2,50% | Makc.
aJle” KJjiac WHBECTUTOPH, U3PUIHO B EUR TOIUIITHO Ta B EUR Ha 1,00%
X1 E paspeuienu ot bopaa USD 500 000
Nucturyumon | 1(13)HG WHCTUTYyIMOHATTHA - OCHOBHA 0,01% PaBHocroiinocT | C HatpynBane | Makc. 2,50% | Makc.
aJieH Kiac WHBECTUTOPH, U3PUIHO BanyTa (GBP) TOJTUIITHO ta B GBP Ha 1,00%
X1 HG paspemenu oT bopaa - XeIDKUpaH USD 500 000
KJIac aKIuH
(Ta3m omnepanus
LeJH 12
xemxupa HCA
B GBP cnpsmo
OCHOBHATa
BaJlyTa Ha
CHOTBETHUS
oa(oH.T)

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O0o3Haue
HHE

HNuBecTuTOopn

Cneuuduyan
XapaKTepucTH
KH

Janbuno
o0Jiarane

MuHuMaJHa
HHBeCTHIUS !

Be3
HATpyNBaHe/c
HATpyNBaHe

Takca 3a
3anucBaHe’

Takca 3a
KOHBEPTHP
ane?

Takca o0paTHO
U3KyINyBaHe

WHcTuTynnon

I(13)HU

Muctutynnonansu

- OCHOBHa

0,01%

USD 500 000

C HarpymBaHe

Makec. 2,50%

Make.

aJleH KJjiac 1,00%

Xl HU

HWHBECTUTOPH, U3PUIHO
paspeuienu ot bopna

Baiyta (USD)
- XeJLKUpaH
KJIaC aKIMU
(Ta3u onepauus
LIeNH A
xemkupa HCA
B USD cmpsimo
OCHOBHaTa
BaJIyTa Ha
CHOTBETHUS
o1hOHT)

TOOUITHO

Kitac XIV HG | I(14)HG 0,01%

TOAUIITHO

Makec. 2,50% Makec. -

1,00%

PaBHocTOMHOCT
Ta B GBP Ha
USD 500 000

WHctutynnonanHu
WHBECTHTOPH, H3PHIHO
paspemenu oT bopaa

- OCHOBHA
Banyta (GBP)
- XCIDKHUpaH
KJIaC aKIuu
(Ta3u onepanus
HeNu Ja
xemkupa HCA
B GBP cnpsmo
OCHOBHATa
BaJyTa Ha
CHOTBETHHUS
o 1hOHT)

C HaTpynBaHe

Kmac IHA IHA 0,01%

TOAUIITHO

Makec. 2,50% Makc. -

1,00%

PaBHocTOMHOCT
ta B AUD Ha
USD 500 000

I/IHCTI/ITyI_II/IOHaJ'IHI/I
HWHBCCTUTOPH

- OCHOBHa
Baiyta (AUD)
- XeKUpaH
KJIac aKIuH
(Ta3u omepanus
eI Ja

C HaTpynBaHe

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O0o3Haue
HHE

HNuBecTuTOopn

Cneuuduyan
XapaKTepucTH
KH

Janbuno
o0Jiarane

MuHuMaJHa
HHBeCTHIUS !

Be3
HATpyNBaHe/c
HATpyNBaHe

Takca 3a
3anucBaHe’

Takca 3a
KOHBEPTHP
ane?

Takca o0paTHO
U3KyINyBaHe

xemxupa HCA
B AUD cnpsimo
OCHOBHaTa
BaJIyTa Ha
CBOTBETHUS
noQoH)

Kimac IHAO

IHAO

WucTuTynnoHansu
UHBECTUTOPH, U3PUIHO
paspeuienu ot bopna

- OCHOBHA
BaiyTa (AUD)
- XeJDKUpaH
KJIaC aKInuu

0,01%

TOAUIITHO

PaBHOCTOIHOCT
ta B AUD Ha
USD 500 000

C
HaTpynBaHe/
6e3
HaTpyIBaHEe

Makec. 2,50%

Makc.
1,00%

(Ta3u omepanus
LIeJIH 1a
xemxupa HCA
B AUD no
OTHOIIIEHHE Ha
BaJyTarta, B
KOSITO €
JICHOMHHHUPAH
CHOTBETHUST
101(pOH 1)

Makec. 2,50% Makec. -

1,00%

PaBHoctoitHOCT | C HaTpymnBaHe
ta B CHF Ha

USD 500 000

Knac IHC IHC 0,01%

TOAUIITHO

- OCHOBHA
Banyta (CHF)

- XCIDKHUpaH
KJIac aKkIuy
(Ta3u omepanus
1NN 1a
xemxupa HCA
B CHF 1o
OTHOLIEHHE Ha
BaJIyTara, B

WHcTuTynnoHAIHU
UHBECTUTOPH

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
KOSITO €
JCHOMUHHPAH
CHOTBETHUST
o 1hOH,T)
Knac IHE IHE WHucTuTynnonamHu - OCHOBHa 0,01% PaBrocroiiHocT | C Makc. 2,50% | Makc.
UHBECTUTOPU BanyTa (EUR) TOJIUIITHO ta B EUR Ha HaTpyTBaHe, ¢ 1,00%
- Xe[DKUpaH USD 500 000 W3KJIIOYCHHUE
KJIaC aKIMU Ha Bond
(Tasu oneparus Global
LeJH 1a Aggregate n
xemkupa HCA Index Global
B EUR mo Bond (EUR)
OTHOLIIEHHE Ha Hedged,
BaJIyTaTa, B KOWTO m1e
KOATO € ObIEe
JICHOMUHHPaH NperMeHyBaH
CHOTBETHUST B Index Global
noadoH) Bond,
CYMTAHO OT 8
o 2016 1., ¢
HaTpymBaHe/0
€3 HaTpyInBaHe
Kiac IHEO IHEO WHCcTHTYnIMOHATHH - OCHOBHA 0,01% PaBnocroiinoct | C Make. 2,50% Make.
WHBECTUTOPH, U3PUIHO Baiyta (EUR) TOJUIITHO ta B EUR Ha HaTpymnBaHe/0 1,00%
paspemienu ot bopna - XCeIDKUpaH USD 500 000, ¢ | e3
KJIac aKLHu W3KJIIOYCHUE HA | HATPYIBaHe, C
(Tasu omeparnust Bond Global HU3KJIFOYEHUE
Hesu aa Aggregate: Ha Bond
xemxupa HCA Pasrocroitnoct | Global
B EUR mo ta B EUR Ha Aggregate:

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepUucTH obaarane uHBecTHUMA' | HATpynBaHe/c | 3anucBaHe’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
OTHOIIICHHE Ha USD 5000 000 | Bes
BaylyTaTa, B HATpyIBaHe,
KOSITO €
JICHOMUHHUPAH
CHOTBETHHUST
o 1hOH,T)

Knac IHGO IHGO WHCTUTYIMOHATHA - OCHOBHA 0,01% PaBrocroiiHocT | Pasmpenenenu | Makce. 2,50% Makec. -
WHBECTHTOPH, H3PHYHO Bainyta (GBP) TOAMIIHO ta B GBP Ha ec 1,00%
pasperienu ot bopna - XeIDKHpaH USD 500 000 H3KITIOYCHUE

KJIaC aKIuu Ha Bond
(Tasu omeparust Global
LN Ja Aggregate u
xemkupa HCA Absolute

B GBP o Volatility
OTHOIIICHHE HA World
BaJlyTaTa, B Equities: C
KOSAITO € HATpyIBaHe/
JIEHOMUHUPaH oe3
CHOTBETHHUSAT HaTpyIBaHE
101(pOH 1)

Knac IHG IHG VHCTUTYIMOHATHA Paznuka ¢ knac | 0,01% PasnHocroitnoct | C Make. 2,50% Makec. -

HHBECTUTOPH I: TOJTUIITHO ta B GBP Ha HaTpymBaHe/0 1,00%
- OCHOBHA USD 500 000 e3
Banyta (GBP) HaTpyTIBaHe, C
- Xe/DKUpaH M3KJTIOYCHHUE
KJIaC aKIuu Ha Global
(Tasu omeparnust Macro Bonds
e Aa & Currencies
xemxupa HCA Low Vol: C
B GBP no HaTpynBaHe

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

OTHOIIICHHE Ha
BaslyTara, B
KOSAATO €
JICHOMUHHUPAH
CHOTBETHUAT
o 1hOH,T)

Knac IHS IHS WHCTUTYIMOHATHA Pasmuka ¢ kmac | 0,01% PaBrocroitnoct | C HarpymBane | Makc. 2,50% | Makc. -
HHBECTUTOPH I: TOQUIIHO ta B SGD Ha 1,00%
- OCHOBHA USD 500 000
Banyta (SGD)

- Xe/DKUpaH
KJIaC aKIUU
(Ta3u omepanus
LeIy Ja
xemxupa HCA
B SGD 1o
OTHOIIEHHE Ha
BaJlyTarTa, B
KOATO €
JICHOMUHHUPaH
CHOTBETHUAT
o 1hOHT)

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O0o3Haue
HHE

HNuBecTuTOopn

Cneuuduyan
XapaKTepucTH

Janbuno
o0Jiarane

MuHuMaJHa
HHBeCTHIUS !

Be3
HATpyNBaHe/c

Takca 3a
3anucBaHe’

Takca 3a
KOHBEPTHP

Takca o0paTHO
U3KyINyBaHe

KH HATpYIBaHe ane’

Knac IHU IHU WuCcTHTYynIHOHATHH Paznuka ¢ xmac | 0,01% USD 500 000 C narpynBane | Makc. 2,50% | Makc. -
WHBECTUTOPH l: TOIUIITHO 1,00%
- OCHOBHa
Banyta (USD)

- XeIDKUpaH
KJIac aKIuu
(Ta3u onepanus
LeNH Ja
xemxupa HCA
B USD no
OTHOIIICHHE HA
BaJIyTaTa, B
KOSITO €
JCHOMUHHPAH
CbOTBCTHUAT

o 1hOH.T)

Makc. -
1,00%

0,01%

TOAUIITHO

Kiac IHUO USD 500 000 Make. 2,50%

IHUO C HaTpymnBaHe

WucTuTynnoHanisu - OCHOBHa
WHBECTUTOPH, U3PUIHO Banyta (USD)

paspeuenu ot bopnaa - XeIKUpaH
KJac aKINH
(Tasu omeparust
enn na
xemxupa HCA
B USD o
OTHOIIICHHE Ha
BaJyTara, B
KOSITO e
JIEHOMUHUPaH

CHOTBETHUST

oa(oH.T)

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
Kimac ITHJ IHJ WuCcTHTYynIHOHATHH Pazmuka ¢ kmac | 0,01% USD 500 000 C Makec. 2,50% Make. -
WHBECTUTOPH I: TOJIUIITHO HaTpyImBaHe/ 1,00%
- OCHOBHa 6e3
BanyTa (JPY) HATPYIBaHE, C
- XeIDKUpaH W3KITIOYCHUE
KJIac aKIuu Ha Absolute
(Ta3u omepanys Volatility
LeNH Ja World
xemxupa HCA Equities: C
B JPY no HaTpyIBaHe
OTHOLIECHHE Ha
BaJlyTaTa, B
KOSITO €
JCHOMUHHPaH
CbOTBCTHUAT
o 1hOH.T)
Kiac IHCA IHCA HHcTHTYyIMOHATTHA Paznuka c xmac | 0.01% PaBHocroiinoct | C Makec. 2,50% | Maxkc. -
HHBECTUTOPH I: ta B CAD Ha HaTpynBaHe/0 1,00%
- OCHOBHa USD 500 000 €3 HaTpyInBaHe
BanyTa (CAD)
- XeKUpaH
KJIac aKLHu
(Ta3u omepanus
LeJH 12
xemxupa HCA
B CAD no
OTHOIIICHUEC Ha
BaJlyTaTa, B
KOSITO €
JICHOMUHHPaH

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

CHOTBETHHUAT
o1 OHT)

Kamezopua Knacose M

Kmac MC MC Wrannancku ympaBIsiBaniy Henomunnpanu | 0,01% - C narpynBane | Makc. 2,50% Makc. -
JIpy’KecTBa Ha B3aUMHHU B CHF TOJIUIITHO 1,00%

Knac ME ME ¢donnose (GPF) u ITKUIILIK, | lenoMuHupaHu
[MKW unum HOCUTEN!N Ha B EUR

Knac ME-MD | ME-MD MaHJIaTH WA ICHCHOHHU JleHoMuHUpaHu
HUHCTPYMEHTH, IIPUETHU OT B EUR —

Bopna MECEYHO
pasmpeneinsiHe
Ha JUBHJECHTU

Knac MG MG JeHoMuHUpaHN
B GBP

Kmac MJ MJ JeHoMuHUpaHN
B JPY

Knac MU MU JleHOoMHHUpaHN
B USD

Kmac MHU MHU JleHoMuHUpaHN
B USD

- XeIDKUPaH
KJ1aC aKI[UH
(Ta3u omepanus
Lelu aa
xemxupa HCA
B USD mno
OTHOIIICHHE Ha

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

BaJlyTara, B
KOSAITO €
JICHOMUHUPAH
CHOTBETHHUST
o 1hOH,T)

Knac MHE MHE Wranuancku ynpasisBau - OCHOBHa 0,01% - C narpynBane | Makc. 2,50% | Makc. -
JIpy’KecTBa Ha B3aUMHHU BaiyTa (EUR) TOJTUIITHO 1,00%
tdonmgose (GPF) u IIKUIILIK, | - xemxupan
ITIKH unu HOCHUTENH HA KJIaC aKLUU
MaHJATH WIN TIEHCHOHHH (Ta3m omeparys
WHCTPYMEHTH, IIPUETH OT LEeNH Ja

Bbopna xemxupa HCA
B EUR no
OTHOIIICHHE HA
BaJIyTaTa, B
KOSITO €
JICHOMUHHPaH
CHOTBETHUST
101(pOH 1)

Knac MHJ MHJ - OCHOBHA 0,01% - C marpynBane | Makc. 2,50% | Makc. -
Banyta (JPY) TOJMIIHO 1,00%
- Xe/DKUpaH
KJIaC aKIuu
(Ta3u omepanus
eI J1a
xemxupa HCA
B JPY mo
OTHOIIICHHE Ha
BaJIyTara, B
KOSITO €

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
JCHOMUHHPAH
CHOTBETHHUSAT
noAQoHT)
Kamezopua Knacoge O
Kimac OC oC WHuCcTHTYynIHOHATHH JleHoMMHUpaHU 0,01% PaBrocToMHOCT | C HatpynBane | Makc. 5,00% Makc. -
WHBECTUTOPH, CIICIIHAITHO B CHF TOIUIITHO Ta B CHF Ha 1,00%
otopusupanu ot bopna, u USD 500 000
Kinac OE OE 3axpaHBaiiu GoHIO0BE, JleHOMUHUpaHH PasnoctotiHOCT | C
YIPaBIsIBAHU W/WITH B EUR ta B EUR Ha HaTpyINBaHe, C
pasnpenensHu OT KOMIaHUH USD 500 000 M3KJTIOUEHUE
Ha Amundi. Ha Index
Equity
Emerging
Markets,
Index Equity
Japan, Index
Equity USA,
Index Equity
World
Accumulation/
Distribution u
Bond Euro
Corporate be3
HaTpyIBaHe
Kiac OE-DH | OE-DH MucTutynnonansu - XeIPKUpaHHM 3a PaBrocroitHoct | C HaTpymBaHe
WHBECTUTOPH, W3PUYHO | ONpPENEIICH ta B EUR Ha
paspeuienu ot bopna epuoJ OT USD 500 000

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O0o3Haue
HHE

HNuBecTuTOopn

Cneuuduyan
XapaKTepucTH

Janbuno
o0Jiarane

MuHuMaJHa
HHBeCTHIUS !

Be3
HATpyNBaHe/c

Takca 3a
3anucBaHe’

Takca 3a
KOHBEPTHP

Takca o0paTHO
U3KyINyBaHe

KH HATpYIBaHe ane’

BpeMe KJiac
aknuy (Ta3zu
orepanys uenu
Jla HaMau
YyBCTBUTEIHOC
TTa Ha KJaca
aKIMU KbM
MIPOIBIDKUTEIH
OCTTa Ha
pedepeHTHUSA
WUHIHUKATOp Ha
CHOTBETHHUS
o1hOHT)

Kimac OFE OFE WHuCcTHTYynIHOHATHH

HWHBCCTUTOPH, CIICIINMATTHO

JleHOMUHUpaHH -
B EUR

C HaTpynBaHe

Kmac OFU OFU oTopusupanu oT bopma, u

3axpaHBaIlu ¢dbonmOBE,

JleHOMUHUpaHH -
B USD

C HaTpynBaHe

Kiac OFJ OFJ

yIpaBIIsIBAHU W/uiu
pasnpenesiHd OT KOMITaHHH

JleHoMuUHUpaHu -
B JPY

C HatpymnBaHe

Knac OG oG Ha Amundi.

PaBHOCTOIHOCT
ta B GBP na

USD 500 000

JleHoMUHUpaHu
B GBP

C HatpymnBaHe

Kiac OJ QJ PasHOCTOMHOCT
Tta B JPY Ha

USD 500 000

JleHoMUHUpaHu
BJPY

C HatpymnBaHe

Knac OU ou USD 500 000 C
HATpYIIBAHE, C
M3KITIOUEHNE
Ha Bond

Global

JeHoMuHUpaHu
B USD

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
Aggregate: C
HaTpyImBaHe/
oe3
HaTpylnBaHe
Kiac OU-MD | OU-MD - USD 500 000 bes
JCHOMUHHUPAHU HaTpyIBaHE
B USD
- MECEYHO
pasnpenensHe
Ha JUBHICHTH
Kmac OHU OHU WHCcTHTYynIHOHATHH JeHoMuHUpaHN USD 500 000 C
MHBECTUTOPH, cnenuando | B USD HaTpyIBaHE, C
otopm3upanu oT bopaa, u | - Xxemkupan W3KJIIOYCHHUE
3axpaHBallu ¢doHIoBe, | KiIac aKIuH Ha Equity
yIpaBIgBaHU w/unu | (Tasu omepanys Europe
pasnpeacassHd OT KOMIIAaHMH | LICJIH Ja Conservative:
Ha Amundi. xemxupa HCA bes
B USD mo HaTpynBaHe
OTHOIIICHHE HA
BaJIyTaTa, B
KOSITO €
JICHOMUHHPaH
CHOTBETHHUST
101 OH 1)
Knac OHE OHE - OCHOBHA PaBHocroiiHocT | C HaTpymBaHe
Banyta (EUR) ta B EUR Ha
- XeIDKHpaH USD 500 000
KJIac aKIuu
(Ta3u omepanus
LeNH 13

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.



133

O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
xemxupa HCA
B EUR no
OTHOILICHHE Ha
BaJIyTaTa, B
KOSITO €
JICHOMUHHPaH
CHOTBETHUST
mo1hOH.T)
Knac OHP OHP WNucTutytunonanuu Henomunupanu | 0,01% PaBHoctoitnocT | C HatpynBane | Makc. 5,00% Makc. -
WHBECTUTOPH, CIICIIHAITHO B PLN TOIUIITHO Ta B PLN Ha 1,00%
otopusupanu ot bopna, u - XCIDKHUpaH USD 500 000
3axpaHBaiiu GoHIOoBe, KJIac aKIHU
YIpaBIIIBaHY W/HIN (Tasu onepanus
pasmpenesiHd OT KOMIIAHWK | LIeJTH 12
Ha Amundi. xemxupa HCA
B PLN no
OTHOILICHHE Ha
BaJlyTara, B
KOSITO €
JICHOMUHHPaH
CHOTBETHHUST
o 1hOHT)
Knac Ol o1 WHCcTHTYnIMOHATHH Henomunnpanu | 0,01% USD 500 000 C narpynBane | Makc. 5,00% Makc. -
WHBECTUTOPH, U3PUIHO B USD TOIUIITHO C M3KIIIOueHne 1,00%
paspetieru ot bopaa Ha oaApOoHT
Pasnuka ¢ OU: Crnenuduuna Latin America
Tapuda 3a TaKCUTE USD 100 000
000
Kmac OR OR OmnpeneneHn KbM Henomunupanu | 0,01% - C Makec. 5,00% Makc. -
3axpanBaiiu GpoH/0Be, B EUR TOJIMIITHO HaTpynBaHe/0 1,00%

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHE XapaKTepUucTH obiarane uHBecTHUMA' | HATpynBaHe/c | 3anucBaHe’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
YIpaBIIIBaHU W/ HIIH e3
pasnpenensiHg OT KOMIIAaHUN HATPYIBAaHE, C
Ha Amundi HM3KJIIOYCHHE
Ha Global
Macro Bonds
& Currencies
Low Vol u
Absolute
Volatility
Arbitrage: C
HATpyIBaHE
Kimac ORHE ORHE OnpeneneHu KbM Henommanpann | 0,01% - C Makec. 5,00% Make. -
3axpaHBaIly (pOHIOBE, B EUR. TOIUIITHO HaTpyTBaHe/ 1,00%
YIPaBISIBAHU W/UITH XemKupaH Kiac 0e3
pasmnpeeasHA OT KOMITAHUM | aKIuu (Tasu HATpYTMBaHE
Ha Amundi orepanus neiu
Jla XeIKupa
HCA 8 EUR o
OTHOIIIEHHE Ha
BaJIyTaTa, B
KOATO €
JICHOMUHUPAH
CHOTBETHUSAT
o 1hOHT)
Kimac ORU ORU OnpeneneHu KbM Henomuanpanu | 0,01% - bes Makec. 5,00% Make. -
3axpaHBamy GpoHIOBE, B USD. TOIUIITHO HaTpyIIBaHE 1,00%
YIPaBJIsIBAHU W/UITH
pasnpenessiHi OT KOMITAHUH
Ha Amundi

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
Kamezopusa Knacose A
Kmac AC AC Bceuuku nHBeCTHTOPH Henomunnpanu | 0,05% - C Makxec. 4,50% Makc.
B CHF TOJIUIITHO HaTpyTmBaHe/ 1,00%
oe3
HaTpylnBaHe
Knac AE AE JleHoMuHupanu C
B EUR HATpyIBaHe/
6e3
HaTpylBaHe
C
W3KITIOYCHUE
Ha Amundi
Funds Cash
USD: be3
HaTpyMNBaHE U
BFT Optimal
Income?s: C
HaTpylBaHe
Knac AE-MD | AE-MD JeHoMuHUpanu bes
B EUR HATpyIIBaHE
- MECEYHO
pasnpenesnsiHe
Ha JUBHJICHTU

2 Toaun noadpoHA e ce aktuempa Ha 10 mai 2016 T.

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
Kmac AE-QD | AE-QD JenomuHUpaHN Bes
B EUR HaTpyIBaHE
-Tpumeceuno
pasnpenensHe
Ha JUBHUICHTH
Knac AG AG JeHOMUHUpaHU C
B GBP HATpyIBaHe/
6e3
HaTpyIBaHe
Kmac AJ Al JeHoMuHUpaHN C
BJPY HaTpyTBaHe/
0e3
HaTpyIBaHEe
Kmac AU AU JeHoMIHApaHN C
B USD HaTpymBaHe/0
e3
HaTpyIBaHe, C
U3KITIOYCHUE
Ha Equity
Europe
Conservative:
C HaTpynBaHe
Kmac AK AK Bcuuku uHBECTHTOPH Henomunupan | 0,05% - C narpynBane | Makc. 4,50% Makc. -
B CZK TOIAIITHO 1,00%
Knac AHC AHC Bceuuku uaBectutopu - ocuoBHa | 0,05% - C HarpynBane | Makc. 4,50% Makec. -
Banyta (CHF) TOJIUIITHO 1,00%

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
- XeIKUpPaH
KJ1ac aKIUH
(Tasu omeparus
e hit:}
xemkupa HCA
B CHF 1o
OTHOILICHHE Ha
BayIyTaTa, B
KOSITO e
JCHOMUHHPaH
CHOTBETHHUST
o1hOHT)

Knac AHE AHE Bcuuku uHBeCcTHTOPH - ocHoBHa | 0,05% - C narpynBane | Makc. 4,50% Makc. -
Baiyta (EUR) TOIUIITHO 1,00%
- XEIKUpPaH C
KJiac aKIH1H W3KJIIOYCHHUE
(Tasu omeparnus Ha Absolute
enn na Volatility
xemxupa HCA World
B EUR 1o Equities Bond
OTHOIIIEHHE Ha Global
BaJyTara, B Aggregate
KOSITO e Equity Global
JCHOMHHHPAH u Global Bond
CHOTBETHHUSAT (EUR)
01GoHT) Hedged,

KOHUTO 11€e
G E
nperMeHyBaH
B Index Global

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
Bond,
CYUTAHO OT &
tomu 2016 r.:
C
HaTpynBaHe/
oe3
HaTpylBaHe
Knac AHE- AHE-MD Bceunuku nHBECTUTOPH - ocuHosHa | 0,05% - Bes Makec. 4,50% Makec. -
MD Baiyta (EUR) TOJIUIITHO HaTpyTIBaHE 1,00%
- XeIKUpPaH
KJ1ac aKIUH
(Tasu omeparust
LEIH na
xemxkupa HCA
B EUR mno
OTHOIICHUEC Ha
BaJlyTaTa, B
KOSITO e
JIEHOMUHHPaH
CHOTBETHHUST
o 1hOHT)
- MECEUHO
pasmpeensiHe
Ha AUBHICHTH
Kmac AHG AHG Bceuuku naBectutopu - ocunosHa | 0,05% - C Make. 4,50% Make. -
Banyta (GBP) TOJMIIHO HarpynBaHe/0 1,00%
- XEIDKAPaH e3
KJiac aKI1N HATpYyIMBaHe, C

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepUucTH obaarane uHBecTHUMA' | HATpynBaHe/c | 3anucBaHe’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
(Tasu omeparust M3KITIOYEHUE
Henn na Ha Absolute
xemkupa HCA Volatility
B GBP 1o Euro Equities:
OTHOIIICHHE Ha 6e3
BaIyTaTa, B HATPYIBaHE U
KOSITO e C M3KITIOUCHHE
JICHOMHHHUPAH Ha Global
CHOTBETHHUST Macro Bonds
o (oHT) & Currencies
Low Vol: C
HATpyIBaHE
Kimac AHK AHK Bceuuku uaBEcTUTOpU - ocuosHa | 0,05% - C Makc. 4,50% Make.
BaiyTa (CZK) TOJIUIITHO HaTpyTIBaHe, C 1,00%
- XeKUpaH M3KJTFOYCHHUE
KJiac aKIH1H Ha ,,C
(Tasu omeparnus HarpynBaHe/0
Hesu na e3
xemkupa HCA HaTpymnBaHe:
B CZK o Patrimoine
OTHOIIIEHHE Ha
BaIyTaTa, B
KOSITO e
JICHOMUHUPAH
CHOTBETHUST
o 1hOHT)
Knac AHU AHU Bcuyku MHBECTUTOPH - ocuoBHa | 0,05% - C marpynBane | Makc. 4,50% Makc. -
Baiyta (USD) TOJUIITHO 1,00%
- XeJDKUPAH C

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
KJ1ac aKIUH U3KIIIOYCHHUE
(Tasu omeparms Ha Global
Henu na Macro Bonds
xemxupa HCA & Currencies
B USD o Low vol u: C
OTHOILICHHE Ha HaTpynBaHe/
BaJyTara, B 6e3
KOSITO e HaTpyIBaHe
JCHOMUHHpPaH
CHOTBETHHUST
o oHT)
Kimac AHU- AHU-MD | Bcrnuku nHBECTHTOPH - ocuosHa | 0,05% - bes Makc. 4,50% Make. -
MD Baiyta (USD) TOJIUIITHO HaTpyTIBaHE 1,00%
- XeIKUPAH
KJac aKIUH
(Tasu omepanus
Hesu na
xemkupa HCA
B USD o
OTHOLICHHE Ha
BaJlyTaTa, B
KOSITO e
JCHOMUHHPaH
CHOTBETHHUST
o 1hOHT)
- MECE4HO
pasnpeneinsiHe
Ha TUBUACHTHU
Knac AHS AHS BcHyKy MHBECTUTOPH - 0,05% - C Make. 4,50% Makec. -

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

JleHOMUHUpaH! | TOXUIITHO HaTpyTmBaHe/ 1,00%
B SGD 6e3

- XeKUpaH HaTpylnBaHe
KJIac aKIHN
(Ta3u omeparnus
e Ja
xemkupa HCA
B USD 1o
OTHOIIICHHE Ha
BaTyTaTa, B
KOSITO e
JCHOMUHHPAH
CHOTBETHHUSAT

o oHT)

Knac AU AU-C Beunuku nHBECTUTOPH Pasmuka ¢ kmac | 0,05% C marpynBane | Makc. 4,50% Makc. -
AU: TOIMIIHO 1,00%
- caMo aKnusTa
C HATPYINIBaHE

Knac A2U A2U 3amna3eHu 3a a3UaTCKH Henomunupanu | 0,05% - C Makc. 4,50% Makc. -
HHBECTUTOPH B USD TOJTUIITHO HaTpyIBaHe/0 1,00%
e3
HATPYIBAaHE, C
U3KIFOUCHUE
Ha Equity
India
Infrastructure:
C HatpymnBaHe

Knac A2U- A2U-QD 3ana3eHu 3a a3UaTCKH Henomunupanu | 0,05% - bes Makc. 4,50% Makc. -

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
QD WHBECTUTOPH B USD TOJIUIITHO HaTpyTIBaHE 1,00%
-Tpumeceuno
pasnpenensHe
Ha JUBHICHTH
Knac A2E A2E 3ama3eHH 3a a3UaTCKU JHenomunupanu | 0,05% - C Makc. 4,50% Makc. -
MHBECTHTOPHU B EUR TOJMIITHO HaTpynBaHe/ 1,00%
6e3
HaTpyIBaHe
Knac A2J A2] 3ana3eHu 3a a3UaTCKH Henomunupanu | 0,05% - C Makc. 4,50% | Makc. -
WHBECTUTOPH BJPY TOJIUIITHO HaTpyIBaHe/ 1,00%
0e3
HaTpyIBaHe
Kimac A2HU A2HU 3amna3eHu 3a a3HaTCKH - 0,05% - C Makc. 4,50% Make. -
WHBECTUTOPH JleHOMHHUpaHU | TOXHUIITHO HaTpyIBaHe/ 1,00%
B USD 6e3
- XeJKUpaH HaTpyIBaHe
KJ1ac aKIUH
(Tasu omepanus
Hesu pit]
xemkupa HCA
B USD 1o
OTHOLICHHE Ha
BaJlyTaTa, B
KOSITO e
JCHOMUHHPaH
CHOTBETHHUST
oa(oH.T)
Knac A2HU- | A2HU- 3ara3eHy 3a a3uaTcKu - 0,05% - Bbes Make. 4,50% Makec. -

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

MD MD WHBECTUTOPH JleHOMUHUpaH! | TOXUIITHO HaTpyTIBaHE 1,00%
B USD

- XeKUpaH
KJ1ac aKIHN
(Ta3u omeparnus
e Ja
xemkupa HCA
B USD 1o
OTHOIIICHHE Ha
BaTyTaTa, B
KOSITO e
JCHOMUHHPAH
CHOTBETHHUSAT
o oHT)

- MECEUHO
pasnpeneinsHe
Ha JUBUJACHTH

Knac A2HS A2HS 3arnaseHu 3a a3uaTCKu - 0,05% - C Make. 4,50% Makec. -
HHBECTUTOPH JIcHOMHHUPAHU | TOMHUIIHO HaTpynBaHe/0 1,00%
B SGD e3

- XeJKUpaH HATPYyIBaHe, C
KJac aKIuu M3KJTIOYCHHUE
(Tasu omeparus Ha Equity
e na Emerging
xemxupa HCA Focus: C

B SGD 1o HaTpyIBaHe
OTHOIIICHHE Ha
BaJIyTara, B
KOSITO e
JICHOMHHHPAH

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

CHOTBETHHUAT
o1 OHT)

Kimac A2HS- A2HS-MD | 3ana3enu 3a a3maTcku - 0,05% - bes Makec. 4,50% Make. -
MD UHBECTUTOPU JleHOMMHUpPaHU | TOAUILIHO HaTpyTBaHE 1,00%
B SGD

- XeKUpaH
KJ1ac aKIH1H
(Tasu omepanus
Lenu Ja
xemxkupa HCA
B SGD no
OTHOIIICHHE Ha
BaITyTaTa, B
KOSITO e
JCHOMUHHPAH
CHOTBETHUST
mo1hOHT)

- MECE4HO
pasnpenesnsiHe
Ha JAMBUJICHTH

Knac A2S A2S 3ana3eHu 3a a3UaTCKU Henomunupanu | 0,05% - C marpynBane | Makc. 4,50% | Makc. -
HHBECTUTOPH B SGD TOIUIITHO 1,00%

Kimac A2S- A25-MD 3amna3eHu 3a a3MaTCKH Henomuanpanu | 0,05% - bes Makc. 4,50% Make. -
MD HHBECTUTOPH B SGD TOJUIITHO HaATpyTIBaHE 1,00%
- MECEUYHO
pasnpenensiHe
Ha JVBHIECHTH

Kimac A2U- A2U-MD 3amna3eHu 3a a3MaTCKH - 0,05% - bes Makc. 4,50% Make. -
MD UHBECTUTOPH JIeHOMMHUpPaHU | TOAUILIHO HaTpyTBaHE 1,00%
B USD

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
- MECEYHO
pasnpenensHe
Ha JUBHUICHTH
Knac A3E A3E Upes Mpeka oT JHenomunupanu | 0,05% - C Makc. 4,50% Makc. -
JTUCTPUOYTOPH, U3PUIHO B EUR TOJTUIITHO HaTpymBaHe/0 1,00%
paspeuienu ot bopna €3
HaTpyINBaHe, C
W3KJIIOYCHHUE

na Bond Euro
High Yield: C
HATPYIBaHE

Kmac A3U A3U Upes mpexa ot Henomunnpanu | 0,05% - C Makc. 4,50% Makc. -
TUCTPUOYTOPH, U3PUIHO B USD TOJIUIITHO HaTpymBaHe/0 1,00%
pasperienu ot bopna €3 HaTpyInBaHe

Kmac A3HC A3HC Upes mpexa ot - 0,05% - C narpynBane | Makc. 4,50% Makc. -
TUCTPUOYTOPH, U3PUIHO JleHOMHHUpaHU | TOXHUIITHO 1,00%
paspewienu ot bopaa B CHF

- XeIDKUpaH
KJIac aKIHH
(Ta3u onepanus
ey 1a
xemkupa HCA
B CHF no
OTHOIIICHHE HA
BaJIyTaTa, B
KOSITO €
JICHOMUHHPaH
CHOTBETHHUST
oa(oH.T)

Knac A3HU A3HU Upes Mpexa oT - 0,05% - C marpynBane | Makc. 4,50% Makc. -

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

JTUCTPUOYTOPH, U3PUIHO JleHOMUHUpaH! | TOXUIITHO 1,00%
paspeurenu ot bopnaa B USD

- XCIKUPaH
KJIaC aKIUU
(Tazu
orepanysi Leiu
na XeJDKUpa
HCA B USD mno
OTHOIIICHHE Ha
BaJyTara, B
KOSITO e
JCHOMHUHHPAH
CHOTBETHHUSAT
o1 OHT)

Kmac A3HU- | A3HU- Upes mpexa ot - 0,05% - bes Makc. 4,50% Makc. -
MD MD JUCTPUOYTOPH, U3PUUHO JleHOMMHUpPaHU | TOXHUIIHO HaTpyTIBaHE 1,00%
paspeienu ot bopna B USD

- XeJKUpaH
KJ1ac aKIH1K
(Tasu omeparus
Lenu it}
xemxupa HCA
B USD 1o
OTHOIIICHHE Ha
BaiyTaTa, B
KOSITO e
JICHOMUHHPaH
CHOTBETHUST
noadoH)

- MECEYHO

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O0o3Haue
HHE

HNuBecTuTOopn

Cneuuduyan
XapaKTepucTH
KH

Janbuno
o0Jiarane

MuHuMaJHa
HHBeCTHIUS !

Be3
HATpyNBaHe/c
HATpyNBaHe

Takca 3a
3anucBaHe’

Takca 3a
KOHBEPTHP
ane?

Takca o0paTHO
U3KyINyBaHe

pasmpenensHe
Ha AUBHICHTH

Kmnac A3HSK

A3HSK

Upes Mpexa oT
JUCTPUOYTOPH, U3PUIHO
paspeuienu ot bopnaa

- OCHOBHA
BaiyTa (SEK)
- XCIDKHpaH
KJIaC aKIUU
(Ta3u onepanus
LeJy 1a
xemkupa HCA
B SEK 1o
OTHOIIICHHE Ha
BaJyTara, B
KOSITO €
JCHOMHUHHPAH
CHOTBETHHUSAT
o 1hOH.T)

0,05%
TOJIUIITHO

C HarpymBaHe

Makc. 4,50%

Make.
1,00%

Kimac A4E

A4E

Bceuuku naBectutopu

JleHoMUHUpaHU
B EUR

0,05%

TOAUIITHO

C HaTpymnBaHe

Makec. 4,50%

Makc.
1,00%

Kmac AU-MD

AU-MD

Bceuuku naBectuTopu

- OCHOBHa
Banyta (USD)
- MECEYHO

pasnpenesnsiHe
Ha TUBUJICHTH

0,05%

TOAUIITHO

bes
HaTpyIBaHE

Makc. 4,50%

Makc.
1,00%

Knac AE-DH

AE-DH

Benukn HWHBECTUTOPHU

JICHOMUHHUPAHU
B €BPO

- XeIDKUPaHH 32
olpezeseH
TIepHoJ OT
BpeMe Kiiac

0,05%
TOANIITHO

C
HATPYyIBaHe, C
H3KIIIOYEHUE
Ha Bond
Global
Inflation: C
HaTpymnBaHe/0

Makc. 4,50%

Make.
1,00%

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’
aKIa (Ta3u €3 HaTpyIIBaHEe
oleparys e
Jla HaMaJu
YyBCTBUTEIHOC
TTa Ha KJaca
aKIUH KbM
MIPOIBIDKUTEITH
0CTTa Ha
pedepeHTHUSA
WUHIHUKATOp Ha
CHOTBETHHUS
o1hOHT)
Kmac AE-YD | AE-YD Bceuuku uaBEcTUTOpU - OCHOBHA 0,05% - bes Makc. 4,50% Make.
Baiyta (EUR) TOJIUIITHO HaTpyTIBaHE 1,00%
- T'opumuo
pasnpeneinsiHe
Ha JUBUICHTH
Kamezopus knacoge R
Knac RE RE Bcuuku naBecTHTOpH Henomunupanu | 0.05% - C Makc. 4,50% Makc.
AxknuuTe ca qoctbiiau camo | B EUR HaTpyIBaHe/0 1,00%
4ype3 Mpexa OT e3
JCTPUOYTOPH B HaTpyIBaHe, C
OO0eIMHEHOTO KPaJICTBO HIIH U3KITI0YCHUE
Hupnepnanaus wim Ha Convertible
CHEIHATHO OTOPU3UPAHU OT Global: C
Bopna nuctpubyropu 1 ¢ HaTpylBaHe
OT/ICITHH CIIOPa3yMEHUs 3a
TaKCH ChC CBOUTE KIIMEHTH
Knac RHE RHE Bcuuku uaBecTUTOpU - ocHoBHa | 0.05% - C Makc. 4,50% Makc.
Axinte ca joctenau camo | Baiyta (EUR) HaTpynBaHe/0 1,00%

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
ype3 Mpeka OT - XEIKUpaH e3
JUCTpUOyTOpH B KJac aKIx HaTpyIBaHE, C
O0enMHEeHOTO KpaJCcTBO WM | (Ta3u omeparus U3KIIFOYCHHE
Hunepnannus win nenu na Ha Equity
CIIEIHATHO OTOpU3upanu oT | xemkupa HCA Global
Bopna nuctpudyropu u ¢ B EUR 1o Conservative:
OT/EJIHH CIIOPa3yMEHHs 32 OTHOILICHHE Ha C HarpymnBaHe
TaKCH ChC CBOMTE KIMEHTU BayIyTaTa, B
KOSITO e
JCHOMUHHPAH
CHOTBETHHUSAT
o oHT)
Kmac RHC CHF Bcuuku uHBECTHTOPH - ocHoBHa | 0.05% - C narpynBane | Makc. 4,50% Makc. -
AKImnTe ca JOCTBIIHA CaMO Banyta (CHF) 1,00%
4ype3 Mpexa OT - XePKUpaH
JIUCTpUOYyTOpHU B KJac aKIuu
OO06eaMHEeHOTO KPAJICTBO MK | (Ta3u omeparus
Hunepnannus wnu e Ja
CIEIUAIIHO OTOopu3upanu oT | xemkupa HCA
Bopna nuctpubyropu u ¢ B CHF 1o
OTZEJHH CIIOpPa3yMEHUs 32 OTHOIICHWE Ha
TaKCH ChC CBOMTE KIMEHTH BaiTyTaTa, B
KOSITO e
JICHOMUHHPaH
CHOTBETHHUST
oA oH 1)
Kiac RHG RHG Bcuyky MHBECTUTOPH. - ocHoBHa | 0.05% - C Makec. 4,50% Makec. -
Axmumure ca gocteiad camo | Bamyrta (GBP) HaTpynBaHe/ 1,00%

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
gpe3 Mpexa oT - XCIDKUPaH 6e3
JUCTpUOyTOpH B KJac aKIx HaTpyIBaHE
O0enMHEeHOTO KpaJCcTBO WM | (Ta3u omeparus
Hunepnannust nnn e hit:}
CIeLUaIHO OTOpU3Mpanu oT | xemkupa HCA
Bopna nuctpudyropu u ¢ B GBP 1o
OT/EJIHH CIIOPa3yMEHHs 32 OTHOILICHHE Ha
TaKCH ChC CBOMTE KIMEHTU BayIyTaTa, B
KOSITO e
JCHOMUHHPAH
CHOTBETHHUSAT
o1hOHT)

Kmac RHS RHS Bcuuku uHBECTHTOPH. - 0.05% - C Makc. 4,50% Makc.
AKImnTe ca JOCTBIIHU CaMO JeHoMIHApaHN HaTpyTBaHe/ 1,00%
ype3 Mpexka oT B SGD 0e3
JUCTPUOYTOPH B - Xe[DKUpaH HaTpyIBaHe
O06enMHEHOTO KPaJICTBO WJIM | KIIAC aKIUU
Hunepnannust nnu (Ta3u omepanys
CIELUAIHO OTOPU3UPAHU OT | LIeJH Ja
Bopna nuctpubyropu u ¢ xemxupa HCA
OTIIEJHU CIIOpa3yMEHus 3a B SGD no
TaKCH ChC CBOMTE KIMEHTH OTHOIIICHHE HA

BaJIyTaTa, B
KOSITO €
JICHOMUHHPaH
CHOTBETHHUST
101 OH 1)

Kiac RU RU Bcunuku nHBECTUTOPH JHenomunupanu | 0.05% - C Makec. 4,50% Makec.
AxkuuuTte ca nocthiau camo | B USD HaTpynBaHe/0 1,00%
Yype3 Mpeka oT e3

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
JUCTpUOyTOpH B HaTpyIBaHE, C
O06eIMHEHOTO KPAJICTBO WIIH H3KITIOYCHUE
Hunepnannus unu Ha Equity
CIELMAIHO OTOPH3UPAHU OT Brazil, Equity
Bopaa auctpubyTopu u ¢ Global
OT/EJIHY CIIOPa3yMEHUs 32 Agriculture u
TaKCH ChC CBOMTE KJIMEHTU Equity Asean:
C
HaTpyTBaHe,
3a Equity Asia
Ex Japan: 6e3
HaTpyIBaHE
Knac RG RG Bceuuku uaBeCcTHTOpH Henomunnpanu | 0.05% - C Makc. 4,50% Makc.
AxiunTe ca JOCTBIIHU CaMO B GBP HATpyIBaHe/ 1,00%
9ype3 Mpexa oT 6e3
JCTPUOYTOPH B HaTpyIBaHe
O06eIMHEHOTO KPAJICTBO UM
Hunepnanaus wiu
CIEIMAITHO OTOPH3UPAHH OT
Bopna nuctpubyropu u ¢
OTZEJHY CIIOpPa3yMEHUs 32
TaKCH ChC CBOMTE KIMEHTH
Kmac RJ RJ Bcuuku naBecTHTOpH Henomunnpanu | 0.05% - C Makc. 4,50% Makc.
Axinre ca JOCTBIIHA CaMO B JPY HaTpyIBaHe/ 1,00%
Yype3 Mpeka oT 6e3
JCTPUOYTOPH B HaTpyIBaHe
O06eIMHEHOTO KPAJICTBO UIH
Hunepnanaus win

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HHUe XapaKTepucTH obnaraHe MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEPTHP U3KyIyBaHe
KH HATpYIBaHe ane’
CIEIUATHO OTOPU3UPAHU OT
Bopna muctpubyropu u ¢
OT/EJIHY CIIOPa3yMEHUs 32
TaKCH ChC CBOMTE KIMEHTH
Knac RE-DH | RE-DH Bceuuku uaBectuTopu - 0.05% - C HarpynBane | Makc. 4,50% Makc.
AKiunuTe ca JOCTBIIHH CaMO JIEHOMHUHUPaHU 1,00%
4ype3 Mpexa OT B €BPO
JUCTpUOYTOPH B - XePKApaHHU 3a
OO06eqMHEHOTO KPAJICTBO WK | OTIpeieNieH
Hunepnannus nin TIepHOJ OT
CIEATHO OTOPU3HPAHU OT | BpEeMe Kiac
Bopna muctpubyropu u ¢ aKu (Ta3u
OTZAEJHY CIIOPAa3yMEHHS 32 oTiepanys uenu
TaKCH ChC CBOHUTE KIMEHTH Jla HaMaJn
qyBCTBUTEITHOC
TTa Ha Kjaca
aKIMU KbM
HPOBIDKUTENH
OCTTa Ha
pedepeHTHUA
WHJIUKATOp HA
CHOTBETHUS
o 1hOHT)
Knac RE-MD | RE-MD Bcuuku uaBecTHTOpH - 0.05% - bes Makc. 4,50% Makc.
Aximnre ca JOCTBIIHA CaMO JCHOMHHHPAHU HaTpyTIBaHE 1,00%
Yype3 Mpeka oT B €BPO
JUCTpUOyTOpH B - MECEYHO
OO06eIMHEeHOTO KPAJICTBO WM | paslpeaeisHe
Hunepnanaus nin Ha JUBUICHTH
CIEIHAIIHO OTOPH3UPAHH OT

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.



153

O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

Bopna muctpubyropu u ¢
OT/ICITHH CIIOpa3yMEHU 3a
TaKCH ChC CBOMTE KIMEHTH

Kamezopus knacose S

Knac SC SC JleHOMUHUpPaHU 0,05% - C marpynBane | Makc. 3,00% Makc. -
B CHF TOJTUIITHO 1,00%

Kiac SE SE JleHOMUHUpaHH
B EUR

Kinac SE-MD | SE-MD JleHOMHHUpaHU bes

B EUR HaTpyIBaHe
MECEYHO
Bcuuky MHBECTUTOPU pasnpenensHe
AKIHWTE ca JOCTBITHY 32 Ha AUBUJEHTU

Kmac SE-QD | SE-QD MHBECTUPAHE CaMO Ipe3 JleHOMUHUpaHU bes

MpeKa 0T AUCTPUOYTOPH B EUR HaTpyTIBaHE
TpumeceuHo
pasnpenensHe
Ha JAMBUJICHTH

Knac SE-YD SE-YD - bes
JeHomMuHupanu HaTpynBaHe
B EUR

- l'opumnao
pa3npenesnsiHe
Ha TUBUJICHTH

Knac SG SG JeHOMIHUpaHU C HarpymBaHe
B GBP

Knac SJ SJ JeHoMIHUpaHU
BJPY

Knac SU SuU JleHoMHHUpaHU
B USD

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O0o3Haue
HHE

HNuBecTuTOopn

Cneuuduyan
XapaKTepucTH
KH

Janbuno
o0Jiarane

MuHuMaJHa
HHBeCTHIUS !

Be3
HATpyNBaHe/c
HATpyNBaHe

Takca 3a

3anucBaHe’

Takca 3a
KOHBEPTHP
ane?

Takca o0paTHO
U3KyINyBaHe

Knac SU-MD

SU-MD

Knac SHA

SHA

Kimac SHA-
MD

SHA-MD

Kmac SHE

SHE

JleHOMUHUpaHu
B USD

- MECEUHO
pasmpenensHe
Ha JUBUACHTH

0,05%
TOANIIHO

bes
HaTpyTIBaHE

Makec. 3,00%

Make.
1,00%

JeHoMuHupanu
B AUD

0,05%

TOAUIITHO

C HaTpymnBaHe

Makec. 3,00%

Makc.
1,00%

- OCHOBHA
BaiyTa (AUD)
- XeIKUPaH
KJac aKIuu
(Tasu omeparust
Lenu na
xemxkupa HCA
B AUD 1o
OTHOIIIEHHE Ha
BaJIyTara, B
KOSITO e
JICHOMHHHUPAH
CHOTBETHUST

101 OH 1)

0,05%

TOAUIITHO

bes
HaTpyIBaHE

Makec. 3,00%

Makc.
1,00%

- OCHOBHA
Banyta (EUR)

- XeIDKUpaH
KJIac aKkIuy
(Ta3u omepanus
1NN 1a
xemxupa HCA
B EUR 1o
OTHOILIEHHE Ha

0,05%
TOJIUIITHO

C HatpymnBaHe

Makec. 3,00%

Makc.
1,00%

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

BaJlyTara, B
KOSAITO €
JICHOMUHUPAH
CHOTBETHHUST
o 1hOH,T)

Knac SHE- SHE-QD - OCHOBHA
QD BaixyTa (EUR)
- XeIDKUPaH
Kjac aKIUA
(Tasu omeparust
1S %¢ na
xemxkupa HCA
B EUR mo 0,05% be3 Makec.
OTHOIIIEHUE Ha - Make. 3,00% -
TOIUIITHO HaTpyTIBaHE 1,00%
BaJyTara, B
KOSITO e
JICHOMHHHUPAH
CHOTBETHUAT
nozadoum)
-TPUMECEYHO
pasmnpenensHe
Ha IMBUJIEHTH

Kimac SHE- SHE-MD - ocunosHa | 0,05% - bes Make. 3,00% Make. -
MD Baiyta (EUR) TOJUIITHO HaATpyIIBaHE 1,00%
- XCIDKUPaH
KJ1ac aKIUA
(Tasu omeparus
Leau na
xemkupa HCA
B FEUR 1o

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

OTHOILICHHE HAa
BaJryTara, B
KOSITO e
JICHOMUHHUPAH
CHOTBETHUAT

o 1hOHT)

- MECEYHO
pasnpeneinsHe
HA AVBUACHTU

Kmac SHG SHG - ocuosHa | 0,05% - bes Make. 3,00% Make. -
Banyta (GBP) TOJIUIITHO HaTpyTIBaHE 1,00%
- XCIDKUPaH
KJ1ac aKIUA
(Tasu omeparust
1S %¢ na
xemkupa HCA
B GBP 1o
OTHOIIIEHHE Ha
BaJIyTara, B
KOSTO e
JCHOMHHHPAH
CHOTBETHUSAT
o 1hOHT)

Kmac SHU SHU - ocHoBHa | 0,05% - C narpynBane | Makc. 3,00% | Makc. -
Baiyta (USD) TOIAIITHO 1,00%
- XeIDKUpaH
KJ1ac aKIn
(Tasu omepanus
Lenu na
xemkupa HCA

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

B USD mo
OTHOLIEHHE Ha
BaIyTaTa, B
KOSATO e
JICHOMUHUPaH
CHOTBETHUSAT

o 1hOHT)

Knac SHU- SHU-MD - ocuHosHa | 0,05% - Bes Make. 3,00% Makec. -
MD Baiyta (USD) TOJIUIITHO HaTpyTIBaHE 1,00%
- XeKUpaH
KJ1ac aKIUU
(Tasu omeparust
Lenu a
xemxkupa HCA
B USD 1o
OTHOILIIEHHE Ha
BaJIyTara, B
KOSTO e
JICHOMHHHUPAH
CHOTBETHUAT
o 1hOHT)

Kamezopus knac ,, Knacuuecku H*

Knac Kmac H Bcuuku uHBECTHTOPH Axnuute ca 0,05% - C narpynBane | Makc. 1,00% | Makc. -
,Kinacnueckn JIIOCTBITHU CaMO | TOIHUIITHO 1,00%
H* ype3 Mpexa OT
IUCTPUOYTOPH,
H3PUYHO
paspeleHu oT
bopna.

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.



158

O0o3Haue
HHE

HNuBecTuTOopn

Cneuuduyan
XapaKTepucTH
KH

Janbuno
o0Jiarane

MuHuMaJHa
HHBeCTHIUS !

Be3
HATpyNBaHe/c
HATpyNBaHe

Takca 3a
3anucBaHe’

Takca 3a
KOHBEPTHP
ane?

Takca o0paTHO
U3KyINyBaHe

Paznuka ¢ ximac
S: HamaneHa
Takca 3a
3alMcBaHe

Kamezopusn knacose F

Knac FC

FC

Kinac FE

FE

Knac FE-MD

FE-MD

Knac FE-QD

FE-QD

Kmac FE-YD

FE-YD

Knac FG

FG

Knac FJ

FJ

Knac FU

FU

Bcuuku uaBectTuTOpU
AKuuuTe ca JOCTBIIHU CaMo
qpe3 Mpexa oT
JUCTpHOyTOpH, U3PUYHO
paspeuienu ot bopaa.
Pazniuka ot kareropus
KJIacoBe S: TaKCH
pasnpeneneHue

JeHoMuHupanu
B CHF

JleHOMUHUpaHU
B EUR

JleHoMUHUpaHU
B EUR

- MECEYHO
pasnpenensHe
Ha JUBHICHTH

JleHOMUHUpaHU
B EUR
TpumeceuHo
pasnpeJeinsiHe
Ha JUBHJICHTH

JleHoMUHUpaHu
B EUR

- l'opumnao
pasmnpenensHe
Ha JUBUJCHTH

JeHoMuHUpaHu
B GBP

JleHoMHHUpaHU
BJPY

JleHoMHHUpaHU

0,05%

TOAUIITHO

C HaTpymnBaHe

bes
HaTpyIBaHe

bes
HaTpyTIBaHE

bes
HaTpyIBaHE

C HaTpynBaHe

C HarpymnBaHe

C HarpynBaHe

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

B USD

Kmac FU-MD | FU-MD JenomuHUpaHN Bes

B USD HaTpyTIBaHE
-MeceuHo
pasnpeneneHue
Ha JUBHUICHTH

Knac FHE FHE - OCHOBHA C HaTpymnBaHe
BaixyTa (EUR)

- XeKUpaH
KJIaC aKIuu
(Ta3u omepanus
[eNy J1a
xemxupa HCA
B EUR no
OTHOIIICHHE Ha
BaJyTara, B
KOSAITO €
JIEHOMUHUPaH
CHOTBETHHUSAT
101(pOH 1)

Knac FHE- FHE-QD - ocHoBHa | 0,05% - bes - - -
QD Banyta (EUR) TOJIUIIHO HaTpYIIBaHE
- XCIDKUPaH
KJ1ac aKIUA
(Tasu omeparus
1S 7¢ na
xemxupa HCA
B EUR 1o
OTHOILIIEHHE Ha
BaJlyTarTa, B

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

KOATO e
JIEHOMUHHPAH
CHOTBETHUAT

o 1hOHT)
-TPUMECEUHO
pasnpeneinsiHe
Ha JUBUJACHTH

Knac FHE- FHE-MD - ocuosHa | 0,05% - bes - - -
MD BaiyTa (EUR) TOJIUIIHO HaTpyIIBaHE
- XCIDKUPaH
KJac aKIuu
(Tasu omeparus
Lenu na
xemxkupa HCA
B EUR 1o
OTHOILIIEHHE Ha
BaJIyTara, B
KOSTO e
JICHOMHHHUPAH
CHOTBETHUST
o 1hOHT)

- MECEYHO
pasmnpenensHe
Ha JUBHJICHTU

Kimac FHU FHU Bcuuku uHBECTHTOPH. - ocHosHa | 0,05% - C - Makc. -
Axinre ca JOCTBIIHA CaMO Baiyta (USD) TOIUIITHO HaTpymBaHe/0 1,00%
4ype3 Mpeka ot - XeJKUpaH e3
JUCTPUOYTOPH, U3PUUHO KJ1ac aKIUuu HATpYIBaHE, C
pasperienu ot bopaa. (Tasu omeparus M3KIIOYEHNE
Paznuka ot kareropust 1enu nia Ha Equity

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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O6o03Haue HNuBecTuTopu Cneuuduyan JdanbyHo MuHuMaaHa be3 Takca 3a Takca 3a Takca o0paTHO
HUe XapaKTepucTH odsarame MHBECTHIHA' | HAaTpynBame/c | 3amucBane’ KOHBEpPTHP U3KyINyBaHe
KH HATpYIBaHe ane’

KJlacoBe S: Takca 3a xemxupa HCA Europe

pasmpeiesicHHe. B USD 1o Conservative
OTHOILICHHE Ha u Equity
BaIyTara, B Euroland
KOSITO e Small Cap: C
JICHOMUHHPaH HaTpylnBaHe
CbOTBCTHUAT
o 1hOH.T)

Kareropus ki1acose P

Knac PU PU YactHu OaHKH, IPUETH OT Henomunnpa | 0,05% USD 100000~ | C Makc. 4,50% | Makc. -
Bopna au B USD TOIUIITHO WIH HaTpymBaHe/0 1,00%
€KBHBAJICHTa UM | €3

B €BPO HATPYyIBaHe, C
M3KJTIOUYCHHUE
Ha Bond
China
Aggregate: C
HaTpyIBaHe

! Besika cyma Ha MHHHMAITHA MHBECTHIMS TPSIOBA /a CE OLEHABA Ha HUBOTO HA ChOTBETHATA KATETOPHS KIACOBE, HE3ABUCHMO OT MTOA(OH 1M TTOA(OHIOBETE, OCBEH aKO B TAOIHMIATA HE € TOCOYEHO APYTO. 32 KATEropHs
knacose I, ¢ n3kimouenne Ha kiracoe XU n XE, Bcsika MUHNMAaTHA HHBECTHIHS TPsIOBa /ia ce OleHsBa Ha HUBOTO Ha POHA, HE3aBUCHMO OT MOAGOH A WK MOA(POHI0BETE, B KOUTO CE€ HHBECTHPA, OCBEH aKo B TabiMIaTa He ¢
MOCOYEHO Apyro. Ts MoXe 1a ce OLEHsIBA TOOTAETHO IPH SANH HHCTHTYLIMOHAICH MHBECTHTOP WM CHBKYITHO IIPH APY)KECTBA OT €/IHA U ChIla Ipyma, npurexasaHu Ha 100% OT eIHO U ChHIIO JPY)KECTBO-Malika 1 HHBECTHPALIH
3a CBOSI CMETKA.

2 He ce mpuutara Takca 3a KOHBEPTHPAHE 3a POMsIHA Ha KJIAC aKIHHU MM KaTerOpHs B PAMKHTE Ha €HH U ChI HOAHOH.

% B 3aBMCHMOCT OT HMBOTO Ha aKTMBHUTe Toj ynpasienue B Absolute Volatility Euro Equities u Absolute Volatility World Equities, HOBUTe 3anMCBaHHs MOXe Ja TeHepupar HeONaronpuATHH e(eKTH, yBeIndaBaiku
CIIOJKHOCTTA Ha YNpaBJeHUE Ha aKTHBHUTE Ha Te3M MOAGMOHIOBE W/WIIM OKa3BalKH HEraTHBHO BIMSHHE BBPXY TAXHOTO OBACLIO pEACTaBsHe. B pesynrar, 60pabpT Ha JUPEKTOPHUTE CU 3ala3Ba MPABOTO Ja IpUJiara npe3 BCeKU
HEPHOA OT BPEMe, OIpPE/CNCH 110 TAXHO YCMOTPEHHE M BbPXY 3alHCAHUTE CYMH, JOMBIHUTEIHA TaKca 3a 3amucBaHe 10 MakcuMyM 2,00%. M3non3Banara cyma mepuoandHo e Obae GpukcupaHa oT 6opaa 3a BCSIKO HOBO
3amucBaHe ¥ Ine ObJe M3IUIamaHa Ha choTBeTHHS moadonn. IToBede MH(OpMALS OTHOCHO MONBIHHUTEIHATA TAKCa 3a 3alMCBaHe, NPHIAraHa B MOMEHTA, MOXe 1a ObJe MONydeHa IpU 3alUTBAaHE B CEIAMIIETO Ha
YIPaBISIBAILIOTO APYXKECTBO U Ha yebcaiT www.amundi-funds.com.
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2. KinacoBe akuuu, U31aieH4u OT NOAPOHA0BE

Takcure 3a ympasieHune, Kouto npeacraBisaBat npoueHT oT HCA, ce m3mmamar Ha Tpumeceune KbM ,,Amundi Luxembourg™ u ce W34nCIIABaT BCEKH JIEH 3a BCEKH MOA(OHI BB3 OCHOBA Ha
nHeBHata HCA Ha BCekM Kitac akLUH, KaTo ce IMpUilaraT FroAMIIHUTE TIPOLEHTH, IIOCOUYEHH B Ta0I1LaTa.

A,HMI/IHI/ICTpaTI/IBHaTa TaKCa, BKIIOUYUTCIIHO BCUYKU aIMUHUCTPATUBHU pa3xXoqu Ha (DOHL[a, CC u3Iuiana MCCCYHO Ha ,,Amundi Luxembourg“, 3a NpeaAXOaHUs NEPUOA, IIPHU YCIIOBHUATA, TIOCOYCHU
B pasaeil ,,FO,Z[I/IHIHI/I pa3x0zu/1“ U IpH Mpujiarane Ha MpoucHTUTE, TIOCOYCHU B TaGJ’II/IHaTa.

Bceuuku mondoHI0Be U KIaCOBE aKIUH, TOCOYCHH B TaOIHIATa, CHIIECTBYBAT KbM MOMEHTA Ha u3aaBaHeTo Ha [Ipocmexta. MexIyBpeMEHHO HOBH KIIACOBE aKI[HMU MOTAT Jia ObIaT CTAPTUPAHH B
PaMKHTE Ha ChIIECTBYBAIL MOAMOH/: TIXHOTO ChUIECTBYBAHE U XapaKTEPUCTUKU MOrar ja ObJaT MPOBEPEHH U HAMepeHH Ha yebcaiita http://www.amundi-funds.com/inst/home_libr_docu upe3
U3TeTIIsIHE Ha Tabuunara ¢ uMme ,,J10CIeIHI HATMYHH KJIACOBE aKIMU ', KOSITO OIKMCBA B JCTAMIN HOBHUTE KJIACOBE aKIWH, CTAPTHPAHN OT MOMCHTA Ha M3[aBaHe Ha mpocrekrta. Tabiuiara Moxe
Ila ce aKTyali3upa OT BpeMe Ha BpeMe, KaTo KOIHe MOXe 1a Ob/Ie MoTy4IeHo Oe3IUIaTHO PH IIOMCKBaHe OT HeHTpanHus oduc Ha DoHxa.

JApyru BanyTu Ha

MakcuMajaHu Takcl  MaKcHMAaJHH TaKCH MakcHMAaJIHH TAKCH 32
KJIacoBe aKIHH 32 Kniaacose akuun

OcHoBHA BajyTa

AMUNDI FUNDS

Ha noagoHIa T e 1 CA 3a ynpaBJjeHHe 3a aJIMHHHCTPHPaHe pa3npenejienne

HOAP®OHAOBE B AKIIUN

T'nobannu/pezuonannu/no Ovprcasu

Equity Global usD usD - Kiac IU - 0.50% - 0.25% -/

Concentrated EUR - Kiac IE - 0.50% - 0.25% -/
EUR - Knac IHE - 0.50% - 0.25% -/
GBP - Knac IHG - 0.50% - 0.25% -/
usb - Wucrurynuonaneu kiac IV - 0.45% - 0.25% -/
uUsD - Knmac MU - 0.40% - 0.35% -/
GBP - Knac MG - 0.40% - 0.35% -/
EUR - Knac MHE - 0.40% - 0.35% -/
EUR - Kitac OE -/ - 0.25% -/
usD - Kirac OU -/ - 0.25% -/
EUR - Kiac OR -/ - 0.11% -/
EUR - Kiac OHE -/ - 0.25% -/
usD - Kiac AU - 1.30% - 0.35% -/
EUR - Kimac AE - 1.30% - 0.35% -/
EUR - Knac AHE - 1.30% - 0.35% -/
uUsD - Kmac A2U - 1.45% - 0.35% -/
usD - Kiac SU - 1.70% - 0.35% -/
EUR - Knac SE - 1.70% - 0.35% -/
EUR - Knac SHE - 1.70% - 0.35% -/
usD - Kiac FU - 1.70% - 0.35% - 1.00%
EUR - Kiac FHE - 1.70% - 0.35% - 1.00%
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Apyru BanyTu Ha
KJIACOBe aKIMH 32
onpeneasine Ha HCA

MakcuMajaHy Takcl  MaKcHMAaJIHU TAaKCH MakcuMaJHH TaKCH 32
3a ynpaBJjieHHe 3a aIMHHUCTPUPaHe pa3npenejieHue

OcHoBHa BaJjyTa

AMUNDI FUNDS KiacoBe akuun

Ha noadoHaa

GBP Knac RHG 0.50% - 0.35% /
Equity Global Income usb usb Knac IU 0.65% - 0.10% /
usb Kinac AU 1.30% - 0.20% /
usb Kiac AU-MD 1.30% - 0.20% /
UsD Kiac OU-MD / - 0.10% /
Equity Japan Target JPY JPY/EUR/USD Knac 1J 0.80% - 0.25% /
EUR Knac THE 0.80% - 0.25% /
usb Knac IHU 0.80% - 0.25% /
JPY/EUR/USD Knac MJ 0.80% - 0.35% /
EUR Knac MHE 0.80% - 0.35% /
JPY/EUR/USD Kiac OJ / - 0.25% /
EUR Kiac OHE / - 0.25% /
JPY OFJ / - 0.40% /
JPY/EUR/USD Knac AJ 1.80% - 0.40% /
EUR Kinac AE 1.80% - 0.40% /
EUR Knac AHE 1.80% - 0.40% /
usb Knac AHU 1.80% - 0.40% /
usb Knac A2U 1.95% - 0.40% /
JPY Krac A2] 1.95% - 0.40% /
uUsD Knac A2HU 1.95% - 0.40% /
JPY/EUR/USD Knac SJ 2.20% - 0.40% /
EUR Knac SHE 2.20% - 0.40% /
JPY/EUR/USD Knac FJ 2.20% - 0.40% 1.00%
EUR Knac FHE 2.20% - 0.40% 1.00%
JPY Knac RJ 0,80% - 0,40% /
EUR Knac RHE 0,80% - 0,40% /
GBP Knac RHG 0.80% - 0.40% /
Equity US uUsb USD/EUR Knac IU 0.80% - 0.25% /
Concentrated Core EUR Kinac IHE 0.80% - 0.25% /
usb Hucturynnonanen knac XI 0.49% - 0.25% /
USD/EUR Kiac MU 0.80% - 0.35% /
EUR Knac MHE 0.80% - 0.35% /
USD/EUR Knac AU 1.70% - 0.40% /
EUR Knac AE 1.70% - 0.40% /
EUR Knac AHE 1.70% - 0.40% /
USD/EUR Knac SU 2.10% - 0.40% /
EUR Knac SHE 2.10% - 0.40% /
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OcHoBHa BaJjyTa

Apyru BanyTu Ha
KJIACOBe aKIMH 32
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KaacoBe akuuu

MakcuMajaHy Takcl  MaKcHMAaJIHU TAaKCH

MakcuMaJHH TaKCH 32

Ha noadoHa B 1 1 TIEA 3a ynpaBJieHHe 3a aIMHHUCTPHpPaHe pasmpenesieHune
USD/EUR Knac FU 2.10% - 0.40% 1.00%
EUR Kmnac FHE 2.10% - 0.40% 1.00%
usbD Kmac RU 0.80% - 0.40% /
EUR Kmnac RHE 0.80% - 0.40% /
GBP Kiac RHG 0.80% - 0.40% /
Equity US Relative usbD USD/EUR Kuac TU 0.70% - 0.25% /
Value EUR Kiac THE 0.70% - 0.25% /
USD/EUR Kiac MU 0.70% - 0.35% /
EUR Kiiac MHE 0.70% - 0.35% /
USD/EUR Knac AU 1.70% - 0.40% /
EUR Knac AE 1.70% - 0.40% /
EUR Knac AHE 1.70% - 0.40% /
CzK Kiac AHK 1.70% - 0.40% /
usD Kiac A2U 1.85% - 0.40% /
USD/EUR Kiac SU 2.10% - 0.40% /
EUR Kiac SHE 2.10% - 0.40% /
USD/EUR Kiac FU 2.10% - 0.40% 1.00%
EUR Kiiac FHE 2.10% - 0.40% 1.00%
EUR Knac RHE 0.70% - 0.40% /
GBP Knac RHG 0.70% - 0.40% /
usb Kiac RU 0.70% - 0.40% /
Equity Japan Value JPY JPY/EUR/USD Kiac IJ 0.80% - 0.25% /
EUR Kitac THE 0.80% - 0.25% /
usb Knac THU 0.80% - 0.25% /
JPY/EUR/USD Wucturynmonane kiac 11 0.45% - 0.25% /
JPY/EUR/USD Wucrurynmonanex kiac [X 0.30% - 0.25% /
JPY/EUR/USD Kiac MJ 0.70% - 0.35% /
JPY Kiac OJ / - 0.25% /
JPY Kinac OFJ / - 0.40% /
EUR Kiac OHE / - 0.25% /
JPY/EUR/USD Kinac AJ 1.50% - 0.40% /
EUR Kiac AE 1.50% - 0.40% /
EUR Kiac AHE 1.50% - 0.40% /
usb Kmac AHU 1.50% - 0.40% /
CzZK Kirac AHK 1.50% - 0.40% /
usb Kmac A2U 1.50% - 0.40% /
JPY/EUR/USD Kuac SJ 1.90% - 0.40% /
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I'M BaJYTH Ha
Apy y MakcuMajaHy Takcl  MaKcHMAaJIHU TAaKCH MakcuMaJHH TaKCH 32

OcHoBHa BaJjyTa

AMUNDI FUNDS Ha noadoHIa KJIACOBE AKIUIH 32 Kaacose axuun 3a ynpaBJieHHe 3a aIMHMHUCTPUpPaHe pa3npejeieHue
onpeneasine Ha HCA i
EUR - Knac SHE - 1.90% - 0.40% -/
JPY/EUR/USD - Knac FJ - 1.90% - 0.40% - 1.00%
EUR - Knac FHE - 1.90% - 0.40% - 1.00%
EUR - Knac RHE - 0.80% - 0.40% -/

Equity Euro EUR EUR - Knac IE - 0.65% - 0.25% -/
EUR - Knac ME - 0.55% - 0.35% -/
EUR - Knac OE -/ - 0.25% -/
EUR - Knac OR -/ - 0.11% -/
EUR - Knac AE - 1.30% - 0.35% -/
EUR - Knac SE - 1.70% - 0.35% -/
EUR - Knac FE - 1.70% - 0.35% - 1.00%

Equity Europe EUR EUR - Knac IE - 0.65% - 0.25% -/

Concentrated EUR/USD - Wucturynmonanew kiac IV - 0.45% - 0.25% -/
EUR - Knac ME - 0.55% - 0.35% -/
EUR - Knac OE -/ - 0.25% -/
EUR - Kmac OR -/ - 0.11% -/
EUR - Knac AE - 1.30% - 0.35% -/
CzK - Knac AHK - 1.30% - 0.35% -/
usb - Knac A2U - 1.45% - 0.35% -/
EUR - Knac SE - 1.70% - 0.35% -/
EUR - Knac FE - 1.70% - 0.35% - 1.00%

Iloogponoose, unsecmupauiu 6 NO-MAaIKU KOMRAHUU/MEMAMUYHU

Equity Euroland Small EUR EUR/USD - Knac IE - 0.80% - 0.25% -/

Cap GBP - Knac IHG - 0.80% - 0.25% -/
usb - Knac IU - 0.80% - 0.25% -/
usb - Knac IHU - 0.80% - 0.25% -/
usb - Wucrurynuonaned kiac IV - 0.45% - 0.25% -/

EUR/USD - Knac ME - 0.70% - 0.35% -/
EUR/USD - Knac OE -/ - 0.25% -/
EUR - Kmac OR -/ - 0.11% -/
EUR/USD - Knac AE - 1.70% - 0.40% -/
usb - Knac AU - 1.70% - 0.40% -/
usb - Knac AHU - 1.70% - 0.40% -/
usb - Knac A2U - 1.85% - 0.40% -/
EUR/USD - Knac SE - 2.10% - 0.40% -/
usb - Knac SU - 2.10% - 0.40% -/
uUsb - Knac SHU - 2.10% - 0.40% -/
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OcHoBHa BaJjyTa

Apyru BanyTu Ha
KJIACOBe aKIMH 32
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KaacoBe akuuu

MakcuMajaHy Takcl  MaKcHMAaJIHU TAaKCH

MakcuMaJHH TaKCH 32

Ha noadoHIa RO [EA 3a ynpaBJjeHue 32 aIMHHUCTPHUPaHe pasnpenejienne

EUR/USD Kimac FE 2.10% - 0.40% 1.00%

usD Kiac FU 2.10% - 0.40% 1.00%

usD Kmac FHU 2.10% - 0.40% 1.00%
EUR Kimac RE 0.80% - 0.40% /
GBP Knac RHG 0.80% - 0.40% /
Equity Europe Small EUR EUR Knac IE 0.80% - 0.25% /
Cap EUR Kmnac ME 0.70% - 0.35% /
EUR Kimac OE / - 0.25% /
EUR Kmac OR / - 0.11% /
EUR Kmac AE 1.70% - 0.40% /
EUR Knac SE 2.10% - 0.40% /

EUR Knac FE 2.10% - 0.40% 1.00%
EUR Kimac RE 0.80% - 0.40% /
GBP Kimac RHG 0.80% - 0.40% /
Equity Global Gold usD USD/EUR Kiac TU 0.90% - 0.25% /
Mines EUR Kiac IE 0.90% - 0.25% /
USD/EUR Kimac MU 0.80% - 0.35% /
EUR Kiac ME 0.80% - 0.35% /
USD/EUR Kitac OU / - 0.25% /
USD/EUR Kmac AU 1.70% - 0.40% /
UsD Kmac A2U 1.85% - 0.40% /
EUR Kinac A2E 1.85% - 0.40% /
EUR Kinac AE 1.70% - 0.40% /
CzZK Kinac AK 1.70% - 0.40% /
USD/EUR Kimac SU 2.10% - 0.40% /
EUR Kiac SHE 2.10% - 0.40% /

USD/EUR Kiac FU 2.10% - 0.40% 1.00%

EUR Kinac FHE 2.10% - 0.40% 1.00%
usD Knac RU 0.90% - 0.40% /
GBP Knac RHG 0.90% - 0.40% /
Equity Global Luxury usb USD/EUR Kiac TU 0.90% - 0.25% /
and Lifestyle EUR Kuac IE 0.90% - 0.25% /
USD/EUR WucturynnonaneH xiac IV 0.45% - 0.25% /
USD/EUR Kmac MU 0.80% - 0.35% /
USD/EUR Kmac OU / - 0.25% /
USD/EUR Kmac AU 1.70% - 0.40% /
UsD Kmac A2U 1.85% - 0.40% /
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Ha noadoHaa

Apyru BanyTu Ha
KJIACOBe aKIMH 32
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KaacoBe akuuu

MakcuMajaHy Takcl  MaKcHMAaJIHU TAaKCH

3a ynpaBJieHHe

3a aIMHHHCTPUPaHe

MakcuMaJHH TaKCH 32
pa3npenejieHue

onpeneasine Ha HCA

EUR Knac A2E 1.85% - 0.40% /
EUR Knac AE 1.70% - 0.40% /
CzZK Knac AK 1.70% - 0.40% /
USD/EUR Knac SU 2.10% - 0.40% /
EUR Knac SHE 2.10% - 0.40% /
USD/EUR Knac FU 2.10% - 0.40% 1.00%
EUR Knac FHE 2.10% - 0.40% 1.00%
GBP Knac RHG 0.90% - 0.40% /
Equity Global usD USD/EUR/GBP Kiac U 0.90% - 0.25% /
Agriculture EUR Kiac IE 0.90% - 0.25% /
EUR Knac IHE 0.90% - 0.25% /
USD/EUR/GBP Knac MU 0.80% - 0.35% /
USD/EUR/GBP Knac OU / - 0.25% /
USD/EUR/GBP Knac AU 1.70% - 0.40% /
uUsD Knac A2U 1.85% - 0.40% /
EUR Knac AHE 1.70% - 0.40% /
EUR Knac AE 1.70% - 0.40% /
USD/EUR/GBP Knac SU 2.10% - 0.40% /
EUR Knac SHE 2.10% - 0.40% /
USD/EUR/GBP Knac FU 2.10% - 0.40% 1.00%
EUR Knac FHE 2.10% - 0.40% 1.00%
usD Knac RU 0.90% - 0.40% /
GBP Knac RHG 0.90% - 0.40% /
Equity Global usD USD/EUR/GBP Knac IU 0.90% - 0.25% /
Resources EUR Kiac IE 0.90% - 0.25% /
USD/EUR Nucrurynnonanex kiac [V 0.45% - 0.25% /
USD/EUR/GBP Knac MU 0.80% - 0.35% /
EUR Kmac ME 0.80% - 0.35% /
USD/EUR/GBP Kimac OU / - 0.25% /
EUR Kimac ORHE / - 0.11% /
USD/EUR/GBP Kmac AU 1.70% - 0.40% /
usD Knac A2U 1.85% - 0.40% /
EUR Kimac A2E 1.85% - 0.40% /
EUR Kimac AE 1.70% - 0.40% /
CzZK Knac AK 1.70% - 0.40% /
USD/EUR/GBP Knac SU 2.10% - 0.40% /
EUR Knac SHE 2.10% - 0.40% /
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I'M BaJYTH Ha
Apy y MakcuMajaHy Takcl  MaKcHMAaJIHU TAaKCH MakcuMaJHH TaKCH 32

OcHoBHa BaJjyTa

AMUNDI FUNDS Ha noxgonaa IIACOBE AIIMM 32 Kaacose akuun 3a ynpaBJieHHe 3a aIMMHUCTPUPaHe pasnpenejieHue
onpeneasine Ha HCA i
USD/EUR/GBP - Kiac FU - 2.10% - 0.40% - 1.00%
EUR - Kiac FHE - 2.10% - 0.40% - 1.00%
EUR - Kiac RHE - 0.90% - 0.40% -/
GBP - Kiac RHG - 0.90% - 0.40% -/
Ilooghonoose A3zua/Bv3nukeauwju nazapu
Equity ASEAN usD USD/EUR/SGD - Kiac IU - 0.90% - 0.40% -/
USD/EUR/SGD - Wucrurynuonanex kiac [V - 0.45% - 0.40% -/
USD/EUR/SGD - Wucrurynuonanex kiac IX - 0.37% - 0.33% -/
USD/EUR/SGD - Knac MU - 0.80% - 0.50% -/
USD/EUR/SGD - Kiac OU -/ - 0.25% -/
USD/EUR/SGD - Knac AU - 1.70% - 0.50% -/
usb - Knac A2U - 1.85% - 0.50% -/
EUR - Knac AE - 1.70% - 0.50% -/
USD/EUR/SGD - Kiac SU - 2.10% - 0.50% -/
USD/EUR/SGD - Kiac FU - 2.10% - 0.50% - 1.00%
usD - Kiac RU - 0.90% - 0.50% -/
Equity Asia ex Japan usD USD/EUR - Kiac IU - 0.90% - 0.40% -
USD/EUR - Kiac XU - 0.60% - 0.25% -/
USD/EUR - Kiiac MU - 0.80% - 0.50% -/
USD/EUR - Kiac OU -/ - 0.25% -/
USD/EUR - Kiac AU - 1.70% - 0.50% -/
usb - Knac A2U - 1.85% - 0.50% -/
EUR - Kiac AE - 1.70% - 0.50% -/
USD/EUR - Knac SU - 2.10% - 0.50% -/
EUR - Knac SHE - 2.10% - 0.50% -/
USD/EUR - Knac FU - 2.10% - 0.50% - 1.00%
usb - Kiac RU - 0.90% - 0.50% -/
EUR - Kiac RHE - 0.90% - 0.50% -/
GBP - Kiac RHG - 0.90% - 0.50% -/
Equity Asia Ex Japan EUR usb - Knac IU - 0.90% - 0.40% -/
Concentrated?’ EUR - Knac IE - 0.90% - 0.40% -/

27 Toan nogdoHa e akTuempaH Ha 18 mapT 2016 r. crneg crimeadeTo ¢ Indosuez Asie 50
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I'M BaJYTH Ha
Apy y MakcuMajaHy Takcl  MaKcHMAaJIHU TAaKCH MakcuMaJHH TaKCH 32

OcHoBHa BaJjyTa

AMUNDI FUNDS Ha noadoHa IIACOBE AIIMM 32 Kaacose akuun 3a ynpaBJieHHe 3a aIMHHUCTPHpPaHe pasmpenesieHune
onpeneasine Ha HCA i
usbD - Kiac MU - 0.80% - 0.50% -/
EUR - Kitac ME - 0.80% - 0.50% -/
EUR - Kitac OE -/ - 0.25% -/
usbD - Kmac AU - 1.70% - 0.50% -/
usD - Kuac A2U - 1.85% - 0.50% -/
EUR - Kiac AE - 1.70% - 0.50% -/
usb - Kiac SU - 2.10% - 0.50% -/
EUR - Kuac SE - 2.10% - 0.50% -/
usb - Kuac FU - 2.10% - 0.50% - 1.00%
EUR - Kuac FE - 2.10% - 0.50% - 1.00%
UsD - Kiac XU - 0.60% - 0.25% -/
Equity Brazil usD USD/EUR - Kiac IU - 0.90% - 0.40% -/
USD/EUR - Kmac MU - 0.80% - 0.50% -/
USD/EUR - Kiac OU -/ - 0.25% -/
USD/EUR - Kiac AU - 1.70% - 0.50% -/
usD - Kimac A2U - 1.85% - 0.50% -/
EUR - Kuac AE - 1.70% - 0.50% -/
USD/EUR - Kiac SU - 2.10% - 0.50% -/
USD/EUR - Kunac FU - 2.10% - 0.50% - 1.00%
Usb - Kimac RU - 0.90% - 0.50% -/
Equity Emerging Focus usD USD/EUR/GBP - Knac IU - 0.90% - 0.15% -/
usD - Kunac IHG - 0.90% - 0.15% -/
usD - Wucruryrmonanen knac VIII [ - 1.00% - 0.25% -/
USD/EUR/GBP - Kiac XU - 0.60% - 0.075% -/
USD/EUR/GBP - Kiac MU - 0.80% - 0.50% -/
USD/EUR/GBP - Kiac OU -/ - 0.075% -/
usD - Kmac OFU -/ - 0.50% -/
USD/EUR/GBP - Kimac AU - 1.70% - 0.50% -/
SGD - Kmac A2HS - 1.85% - 0.50% -/
usD - Kiac A2U - 1.85% - 0.50% -/
EUR - Kuac AE - 1.70% - 0.50% -/
EUR - Kimac AHE - 1.70% - 0.50% -/
USD/EUR/GBP - Kuac SU - 2.10% - 0.50% -/
EUR - Knac SE - 2.10% - 0.50% -/
USD/EUR/GBP - Knac FU - 2.10% - 0.50% - 1.00%
USD/EUR/GBP - Wucruryrmonanen kinac [V - 0.24% - 0.25% -/
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EUR Kiiac RHE 0.90% 0.50% /
GBP Kiiac RHG 0.90% 0.50% /
Equity Emerging usD USD/EUR/GBP Kuac IU 0.90% 0.40% /
World EUR Kuac IE 0.90% 0.40% /
USD/EUR/GBP Wucturynmonanen kimac VIII 1.00% 0.25% /
USD/EUR/GBP Kitac MU 0.80% 0.50% /
EUR Kiac ME 0.80% 0.50% /
EUR Kiac OE / 0.075% /
EUR Knac OHE / 0.075% /
USD/EUR/GBP Knac OU / 0.25% /
USD/EUR/GBP Kinac Ol / 0.20% /
usD Kitac OFU / 0.50% /
USD/EUR/GBP Knac AU 1.70% 0.50% /
usD Kunac A2U 1.85% 0.50% /
EUR Kuac AE 1.70% 0.50% /
CzK Kiac AHK 1.70% 0.50% /
USD/EUR/GBP Kuac SU 2.10% 0.50% /
USD/EUR/GBP Kunac FU 2.10% 0.50% 1.00%
usD Kinac RU 0.90% 0.50% /
GBP Knac RHG 0.90% 0.50% /
Equity MENA usD USD/EUR Kuac TU 1.00% 0.40% /
EUR Kiac THE 1.00% 0.40% /
USD/EUR Nucrurynuonanex kiac [V 0.45% 0.40% /
USD/EUR Kiiac MU 1.00% 0.50% /
EUR Kiiac MHE 1.00% 0.50% /
USD/EUR Kiiac OU / 0.40% /
EUR Kiiac OHE / 0.40% /
USD/EUR Kiac AU 1.70% 0.50% /
usD Kiac A2U 1.85% 0.50% /
EUR Kinac AE 1.70% 0.50% /
EUR Kiiac AHE 1.70% 0.50% /
USD/EUR Kiac SU 2.10% 0.50% /
EUR Kiac SHE 2.10% 0.50% /
USD/EUR Knac FU 2.10% 0.50% 1.00%
EUR Knac FHE 2.10% 0.50% 1.00%
EUR Kiac RE 1.00% 0.50% /
Equity Greater China usD USD/EUR/GBP Kiac TU 0.90% 0.40% /
USD/EUR/GBP Nucturynnonases kiac 11 0.45% 0.40% /
USD/EUR/GBP Wucrurynuonanex kiac IV 0.45% 0.40% /
USD/EUR/GBP Kiac XU 0.60% 0.25% /
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USD/EUR/GBP NuctuTynnonases kiac [X 0.37% 0.33% /
USD/EUR/GBP Knac MU 0.80% 0.50% /
USD/EUR/GBP Knac OU / 0.25% /
uUsD Knac OFU / 0.50% /
USD/EUR/GBP Knac AU 1.70% 0.50% /
usD Knac A2U 1.85% 0.50% /
EUR Kiac AE 1.70% 0.50% /
USD/EUR/GBP Knac SU 2.10% 0.50% /
USD/EUR/GBP Knac FU 2.10% 0.50% 1.00%
usD Knac RU 0,90% 0,50% /
EUR Knac RHE 0,90% 0,50% /
GBP Knac RHG 0.90% 0.50% /
Equity India usD USD/EUR Kiac U 0.90% 0.40% /
USD/EUR Wucrurynnonanen kiac 11 0.45% 0.40% /
USD/EUR Nucrurynnonanex kiac IV 0.45% 0.40% /
USD/EUR Nucrurynnonanen kiac 1X 0.37% 0.33% /
USD/EUR Knac MU 0.80% 0.50% /
USD/EUR Knac OU / 0.25% /
USD/EUR Knac AU 1.70% 0.50% /
usD Knac A2U 1.85% 0.50% /
EUR Kinac AE 1.70% 0.50% /
USD/EUR Knac SU 2.10% 0.50% /
USD/EUR Knac FU 2.10% 0.50% 1.00%
usD Knac RU 0.90% 0.50% /
EUR Knac RHE 0.90% 0.50% /
GBP Knac RHG 0.90% 0.50% /
Equity India Select uUsD USD/EUR Knac IU 0.90% 0.40% /
USD/EUR Kiac 1(6) 0.80% 0.40% /
USD/EUR Knac MU 0.90% 0.40% /
uUsD Knac AU 1.70% 0.50% /
EUR Knac AE 1.70% 0.50% /
USD/EUR Kimac FU 2.10% 0.50% 1.00%
Equity India uUsD USD/EUR Knac IU 0.90% 0.40% /
Infrastructure USD/EUR WucturynnonaneH xiac IV 0.45% 0.40% /
uUsD Knac OU / 0.25% /
USD/EUR Knac AU 1.70% 0.50% /
uUsD Knac A2U 1.85% 0.50% /
USD/EUR Knac SU 2.10% 0.50% /
USD/EUR Knac FU 2.10% 0.50% 1.00%
Equity Korea uUsD USD/JPY/EUR Kiac TU 1.00% 0.40% /
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USD/JPY/EUR Nucturynnonaes kiac 11 0.45% 0.40% /
USD/JPY/EUR NuctuTynnoHaseH kiac [V 0.45% 0.40% /
USD/JPY/EUR Kirac OU / 0.25% /
USD/JPY/EUR Kirac AU 1.70% 0.50% /
EUR Kiac AE 1.70% 0.50% /
USD/JPY/EUR Knac SU 2.10% 0.50% /
USD/JPY/EUR Kirac FU 2.10% 0.50% 1.00%
Equity Latin America usb USD/EUR/JPY/GBP Kiac U 0.90% 0.40% /
USD/EUR/JPY/GBP WHcrurynnonanex kiac [V 0.45% 0.40% /
usD Wucturynuonanes kiac XI 0.80% 0.20% /
USD/EUR/JPY/GBP Knac XU 0.60% 0.25% /
USD/EUR/JPY/GBP Knac MU 0.80% 0.50% /
USD/EUR/JPY/GBP Knac OU / 0.25% /
USD/EUR/JPY/GBP Knac AU 1.70% 0.50% /
usD Knac A2U 1.85% 0.50% /
EUR Krnac AE 1.70% 0.50% /
USD/EUR/JPY/GBP Kiac SU 2.10% 0.50% /
EUR Knac SE 2.10% 0.50% 1.00%
USD/EUR/JPY/GBP Kiac FU 2.10% 0.50% /
usb Knac RU 0.90% 0.50% /
EUR Knac RHE 0.90% 0.50% /
GBP Knac RHG 0.90% 0.50% /
Equity Thailand usD USD/EUR Kiac U 1.00% 0.40% /
USD/EUR Kirac MU 0.90% 0.50% /
USD/EUR Kitac OU / 0.25% /
USD/EUR Kiac AU 1.60% 0.50% /
USD/EUR Kitac SU 2.00% 0.50% /
USD/EUR Kiac FU 2.00% 0.50% 1.00%
Iloogponoose Smart Beta Active
Equity Emerging usD usD Kuac TU 0.90% 0.40% /
Conservative EUR Kuac THE 0.90% 0.40% /
EUR Wucturyunonanen xinac VIII 0.70% 0.40% /
ushD Kizac MU 0.90% 0.50% /
EUR Kirac MHE 0.90% 0.50% /
ushD Kiac OU / 0.40% /
EUR Kitac OHE / 0.40% /
usbD Kiac AU 1.70% 0.50% /
EUR Kiac AHE 1.70% 0.50% /
USD Kiac SU 2.10% 0.50% /
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EUR Knac SHE 2.10% 0.50% /
usD Kunac FU 2.10% 0.50% 1.00%
EUR Kiac FHE 2.10% 0.50% 1.00%
Equity Europe EUR EUR Kuac IE 0.50% 0.25% /
Conservative usD Kitac TU 0.50% 0.25% /
usD Kiac ITHU 0.50% 0.25% /
EUR/USD Knac XE 0.35% 0.25% /
EUR/USD WuctutynuonaneH kiac IV 0.45% 0.25% /
EUR Wucrurynmonanex knac XI 0.35% 0.25% /
EUR Kirac ME 0.40% 0.35% /
EUR Kiac OE / 0.25% /
usD Kiac OHU / 0.25% /
EUR Knac AE 1.30% 0.35% /
EUR Knac A2E 1.45% 0.35% /
usD Kiac AU 1.30% 0.35% /
usD Kmac AHU 1.30% 0.35% /
EUR Kiac SE 1.70% 0.35% /
usD Kinac SU 1.70% 0.35% /
usD Kmac SHU 1.70% 0.35% /
EUR Kiac FE 1.70% 0.35% 1.00%
uUsD Kiac FU 1.70% 0.35% 1.00%
uUshD Kiac FHU 1.70% 0.35% 1.00%
EUR Kiac RE 0.50% 0.35% /
GBP Kiac RHG 0.50% 0.35% /
Equity Global usD USD/EUR Kiac U 0.50% 0.25% /
Conservative EUR Kitac IE 0.50% 0.25% /
EUR Kunac IHE 0.50% 0.25% /
USD/EUR Kiac OU / 0.25% /
USD/EUR Kiac AU 1.30% 0.35% /
EUR Knac AE 1.30% 0.35% /
EUR Kiac AHE 1.30% 0.35% /
USD/EUR Kunac SU 1.70% 0.35% /
uUshD Kiac FU 1.70% 0.35% 1.00%
EUR Kiac OE / 0.25% /
EUR Kiac RHE 0.50% 0.35% /
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Equity Euro Risk EUR EUR Kiac IE 0.25% 0.10% /
Parity?® EUR Kiac XE 0.25% 0.10% /
EUR Kiac AE 0.50% 0.20% /
HOA®OHAOBE B OBJIUT'AIIUN
Iloogponooee 6 konsepmupyemu odauzayuu
Convertible Credit EUR EUR Kiac IE 0.35% 0.20% /
EUR Knac ME 0.35% 0.35% /
EUR Kiac OE / 0.20% /
EUR Kitac OR / 0.10% /
EUR Kiac AE 0.80% 0.35% /
EUR Kitac SE 1.00% 0.35% /
EUR Kiac FE 1.00% 0.35% 0.40%
EUR Kiac RE 0.35% 0.35% /
GBP Kiac RHG 0.35% 0.35% /
Convertible Europe EUR EUR/USD Knac IE 0.55% 0.20% /
GBP Kiac IHG 0.55% 0.20% /
EUR/USD Nucrurynuonanex kiac IV 0.45% 0.20% /
EUR/USD Knac ME 0.45% 0.35% /
EUR/USD Kiac OE / 0.20% /
EUR Kiac OR / 0.10% /
EUR/USD Kiac AE 1.20% 0.35% /
EUR Kiac A2E 1.30% 0.35% /
usD Kirac AHU 1.20% 0.35% /
EUR/USD Kitac SE 1.40% 0.35% /
EUR/USD Kitac FE 1.40% 0.35% 0.40%
EUR Kiac RE 0.55% 0.35% /
GBP Kiiac RHG 0.55% 0.35% /
Convertible Global EUR EUR/USD Knac IE 0.55% 0.20% /
usD Knac ITHU 0.55% 0.20% /
EUR/USD WucTurynnonases kiac [V 0.45% 0.20% /
EUR/USD Knac ME 0.45% 0.35% /
EUR/USD Kiac OE / 0.20% /
EUR Kiac OR / 0.10% /

2 MNopadoHAbT Lie ce akTuBupa Ha 18 aekemepu 2015 r. Ypes cnvBaHe Ha Structura — Amundi Smart Euro Equities.
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EUR/USD Kitac AE 1.20% 0.35% /
EUR Kitac A2E 1.30% 0.35% /
usD Kitac AU 1.20% 0.35% /
usD Kiac A2U 1.30% 0.35% /
EUR/USD Kiac SE 1.40% 0.35% /
EUR/USD Kiac FE 1.40% 0.35% 0.40%
EUR Kiac RE 0.55% 0.35% /
GBP Knac RHG 0.55% 0.35% /
Iloogponoose 6 espoodnuzayuu
Bond Euro Aggregate EUR EUR/USD Kiac IE 0.45% 0.10% /
EUR Kiac XE 0.30% 0.05% /
EUR/USD Nucrurynnonanex kiac 11 0.30% 0.10% /
usD Nucrurynnonanex kiac IV 0.45% 0.10% /
EUR/USD Kirac ME 0.40% 0.25% /
EUR/USD Kiac OE / 0.10% /
EUR Kitac OR / 0.10% /
EUR/USD Knac AE 0.80% 0.30% /
EUR Kmac A2E 0.90% 0.30% /
usD Kmac AHU 0.80% 0.30% /
EUR/USD Kiac SE 1.00% 0.30% /
EUR/USD Kinac FE 1.00% 0.30% 0.20%
EUR Kiac RE 0.45% 0.30% /
Bond Euro Corporate EUR EUR/USD Kiac IE 0.45% 0.10% /
EUR Krnac XE 0.30% 0.05% /
EUR/USD Wucturynmonanes kiac 11 0.30% 0.10% /
EUR Wucturynmonanex kinac XI 0.26% 0.10% /
EUR/USD Knac ME 0.40% 0.25% /
EUR/USD Kinac OE / 0.10% /
EUR Kirac OR / 0.10% /
EUR Kiac OFE / 0.30% /
EUR/USD Kiac AE 0.80% 0.30% /
EUR Kiac A2E 0.90% 0.30% /
usD Kiac A2U 0.90% 0.30% /
EUR Kiac AE-DH 0.85% 0.30% /
CzK Knac AHK 0.80% 0.30% /
EUR/USD Knac SE 1.00% 0.30% /
EUR/USD Knac FE 1.00% 0.30% 0.20%
EUR Knac RE 0.45% 0.30% /
Bond Euro Corporate EUR EUR Kiac IE 0.30% 0.10% /
Short Term EUR Kinac XE 0.20% 0.05% /




176

EUR Kiac ME 0.30% 0.20% /
EUR Knac OE / 0.05% /
EUR Kmac OR / 0.05% /
EUR Knac AE 0.60% 0.20% /
EUR Kiac SE 0.80% 0.20% /
EUR Kiac FE 0.80% 0.20% 0.20%
EUR Kiac RE 0.30% 0.20% /
GBP Kiac RHG 0.30% 0.20% /
Bond Euro EUR EUR/USD Kiac IE 0.40% 0.10% /
Government EUR Kiac XE 0.25% 0.05% /
EUR/USD Kirac ME 0.30% 0.25% /
EUR/USD Knac OE / 0.10% /
EUR Kiac OR / 0.10% /
EUR Knac OFE / 0.30% /
EUR/USD Knac AE 0.80% 0.30% /
EUR/USD Kiac SE 1.00% 0.30% /
EUR/USD Kinac FE 1.00% 0.30% 0.20%
EUR Kiac RE 0.40% 0.30% /
Bond Euro Inflation EUR EUR/USD Kmac IE 0.45% 0.10% /
EUR/USD Kitac XE 0.25% 0.10% /
EUR/USD Kitac ME 0.30% 0.25% /
EUR/USD Kinac OE / 0.10% /
EUR Kiac OR / 0.10% /
EUR/USD Knac AE 0.75% 0.35% /
EUR Knac AE-DH 0.80% 0.35% /
EUR Kinac A2E 0.85% 0.35% /
EUR/USD Kiac SE 0.95% 0.35% /
EUR/USD Kiac FE 0.95% 0.35% 0.20%
EUR Kiac RE 0.45% 0.35% /
Ilo0gponooee 6v6 6uCcoOK000X00HU 0OUZAUU
Bond Euro High Yield EUR EUR/USD Kiac IE 0.55% 0.20% /
usb Kiac IHU 0.55% 0.20% /
EUR/USD Wucrurynnonanen kiac 11 0.40% 0.20% /
EUR/USD WHcrurynnonanen kiac [V 0.45% 0.20% /
EUR Hucturynnonanen kinac X 0.70% 0.20% /
EUR/USD Kiiac ME 0.45% 0.30% /
EUR/USD Kiac OE / 0.20% /
EUR Knac OFE / 0.30% /
EUR/USD Kiac AE 1.20% 0.30% /
EUR Kiac AE-MD 1.20% 0.30% /
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usD Kiac AU 1.20% 0.30% /
usD Kiiac AHU 1.20% 0.30% /
usD Kiiac AHU-MD 1.20% 0.30% /
CzK Kiiac AHK 1.20% 0.30% /
EUR Kiac A2E 1.30% 0.30% /
EUR Knac A3E 1.10% 0.20% /
CHF Knac A3HC 1.10% 0.20% /
usD Knac A3HU 1.10% 0.20% /
usD Knac A3HU-MD 1.10% 0.20% /
EUR/USD Kunac SE 1.40% 0.30% /
EUR Knac SE-MD 1.40% 0.30% /
AUD Kinac SHA 1.40% 0.30% /
AUD Kinac SHA-MD 1.40% 0.30% /
usD Kunac SHU 1.40% 0.30% /
usD Kinac SHU-MD 1.40% 0.30% /
EUR/USD Kunac FE 1.40% 0.30% 0.40%
EUR Kuac FE-MD 1.40% 0.30% 0.40%
EUR Knac RE 0.55% 0.30% /
Bond Euro High Yield EUR EUR Kuac IE 0.45% 0.20% /
Short Term usD Knac THU 0.45% 0.20% /
GBP Knac THG 0.45% 0.20% /
EUR/USD WucTurynmonaseH kiac [V 0.45% 0.20% /
EUR Knac ME 0.45% 0.40% /
EUR Kitac OE / 0.20% /
EUR Kunac AE 1.30% 0.40% /
EUR Kunac A2E 1.40% 0.40% /
EUR Knac AE-MD 1.30% 0.40% /
CzK Kiac AHK 1.30% 0.40% /
EUR Kunac SE 1.50% 0.40% /
EUR Kuac SE-MD 1.50% 0.40% /
EUR Kunac FE 1.50% 0.40% 0.40%
EUR Knac FE-MD 1.50% 0.40% 0.40%
EUR Knac RE 0.45% 0.40% /
GBP Knac RHG 0.45% 0.40% /
Bond Global Hybrid EUR EUR Kiac IE 0.55% 0.10% /
EUR Knac AE 1.10% 0.20% /
EUR Kinac SE 1.50% 0.20% /
EUR Kinac FE 1.50% 0.20% 1.00%
EUR Kiac RE 0.55% 0.20% /

TI'no6annu noogonoose 6 oonuzayuu u 0v1206U YEHHU KHUIICA
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Bond US Opportunistic usbD USD/EUR/GBP Kuac U 0.45% 0.20% /
Core Plus EUR Kuac IHE 0.45% 0.20% /
usD Wucturynmonanen kimac XI 0.50% 0.15% /
USD/EUR/GBP Kmac MU 0.40% 0.30% /
EUR Kmnac MHE 0.40% 0.30% /
usD Knac OU / 0.20% /
usD Kiac OFU / 0.35% /
USD/EUR/GBP Kiac AU 0.80% 0.35% /
usD Kitac AU-MD 0.80% 0.35% /
EUR Kiac AE 0.80% 0.35% /
EUR Kiac AHE 0.80% 0.35% /
EUR Kmac AHE-MD 0.80% 0.35% /
usD Kmac A2U 0.90% 0.35% /
USD/EUR/GBP Knac SU 1.00% 0.35% /
EUR Knac SHE 1.00% 0.35% /
EUR Knac SHE-QD 1.00% 0.35% /
USD/EUR/GBP Knac FU 1.00% 0.35% 0.60%
EUR Kiac FHE 1.00% 0.35% 0.60%
EUR Kiac FHE-QD 1.00% 0.35% 0.60%
GBP Knac RHG 0.45% 0.35% /
EUR Knac RHE 0.45% 0.35% /
Bond US Aggregate usD usD Kiac U 0.45% 0.10% /
EUR Kiac THE 0.45% 0.10% /
usD Kiac MU 0.40% 0.25% /
EUR Kiiac MHE 0.40% 0.25% /
usD Kitac OU / 0.10% /
EUR Kiiac OHE / 0.10% /
usD Kiac AU 0.80% 0.30% /
EUR Kiac AHE 0.80% 0.30% /
usD Kiac SU 1.00% 0.30% /
EUR Knac SHE 1.00% 0.30% /
EUR SHE-MD 1.00% 0.30% /
usD Kiac FU 1.00% 0.30% 0.40%
EUR FHE-MD 1.00% 0.30% 0.40%
EUR Kiac FHE 1.00% 0.30% 0.40%
usD Knac RU 0.45% 0.30% /
EUR Kiiac RHE 0.45% 0.30% /
Bond US Corporate usD usD Kiac TU 0.45% 0.10% /
EUR Kuac THE 0.45% 0.10% /
UsD Kiac MU 0.45% 0.20% /
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EUR Kiac MHE 0.45% 0.20% /
usD Kiac OU / 0.10% /
usD Kmac AU 0.90% 0.20% /
EUR Kiac AHE 0.90% 0.20% /
usD Kiac SU 1.00% 0.20% /
EUR Knac SHE 1.00% 0.20% /
usb Kiac FU 1.00% 0.20% 0.40%
EUR Knac FHE 1.00% 0.20% 0.40%
Bond Europe EUR EUR/USD Kiac IE 0.45% 0.20% /
GBP Kiac IG 0.45% 0.20% /
GBP Kiac IHG 0.45% 0.20% /
EUR/USD Kirac ME 0.40% 0.30% /
EUR/USD Knac OE / 0.20% /
EUR Knac OFE / 0.30% /
EUR/USD Knac AE 0.80 % 0.30% /
EUR/USD Kiac SE 1.00% 0.30% /
EUR/USD Kinac FE 1.00% 0.30% 0.40%
EUR Kiac RE 0.45% 0.30% /
Bond Global usD USD/EUR/GBP Kiac U 0.45% 0.20% /
Aggregate uUsD Kiac TU-MD 0.45% 0.20% /
EUR Kiac IE 0.45% 0.20% /
EUR Knac IHE 0.45% 0.20% /
EUR Kitac THEO 0.45% 0.10% /
CAD Kinac IHCA 0.45% 0.20% /
CHF Knac IHC 0.45% 0.20% /
GBP Knac IHG 0.45% 0.20% /
GBP Kitac IHGO 0.30% 0.20% /
USD/EUR Wucrurynmonanex kiac [V 0.45% 0.20% /
usD Hucturynnonanen kiac XI 0.40% 0.20% /
usD Hucturynnonanen kiac XII 0.45% 0.10% /
USD/EUR/GBP Kitac MU 0.40% 0.30% /
GBP Kitac MG 0.40% 0.30% /
EUR Kitac MHE 0.40% 0.30% /
USD/EUR/GBP Kirac OU / 0.20% /
EUR Knac OE / 0.20% /
EUR Knac OFE / 0.35% /
EUR Kinac OHE / 0.20% /
EUR Knac ORHE / 0.10% /
usD Kitac ORU / 0.10% /
USD/EUR/GBP Kiac AU 0.80 % 0.35% /
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usbh
EUR
EUR
EUR
EUR
CHF
SGD
SGD
SGD
SGD
usD
usb
CzZK
USD/EUR/GBP
EUR
EUR
GBP
usD
USD/EUR/GBP
usD
EUR
EUR
EUR
GBP
GBP
EUR
CHF
Usb

Knac AU-MD
Kmac AE

Knac AE-MD
Kmac AHE
Knac AHE-MD
Kimac AHC
Kmac A2HS
Knac A2HS-MD
Kimac A2S
Kimac A2S-MD
Knac A2U
Knac A2U-MD
Kmac AHK
Kimac SU

Kmac SHE
Knac SHE-MD
Kimac SHG
Knac SU-MD
Knac FU

Knac FU-MD
Kimac FHE
Kimac FHE-MD
Kimac RE

Kimac RG

Kimac RHG
Kimac RHE
Kimac RHC
Kimac RU

0.80%
0.80%
0.80%
0.80%
0.80%
0.80%
0.90%
0.90%
0.90%
0.90%
0.90%
0.90%
0.80%
1.00%
1.00%
1.00%
1.00%
1.00%
1.00%
1.00%
1.00%
1.00%
0.45%
0.55%
0.55%
0.45%
0.45%
0.45%

0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.25%
0.25%
0.35%
0.35%
0.35%

~ Y e e e e e e e e e~~~

~

0.60%
1.00%
0.60%
0.60%

~

Bond Global

usb

USD/EUR/GBP
EUR
GBP
GBP

USD/EUR/GBP
EUR
EUR

USD/EUR/GBP

USD/EUR/GBP
usb
usb
EUR

Knac IU
Knac IE
Knac IG
Knac IHG
Knac MU
Kimac MHE
Kmnac OHE
Kmnac OU
Knac AU
Knac A2U
Kiac AU-MD
Knac AE

0.45%
0.50%
0.45%
0.45%
0.40%
0.40%

0.80%
0.90%
0.80%
0.80%

0.20%
0.20%
0.20%
0.20%
0.30%
0.30%
0.20%
0.20%
0.35%
0.35%
0.35%
0.35%

~ e e e e~~~ o~ )~~~ ~
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EUR Kiac AHE-MD 0.80% 0.35% /
USD/EUR/GBP Kiac SU 1.00% 0.35% /

EUR Kiac SHE 1.00% 0.35% /

EUR Kiac SHE-MD 1.00% 0.35% /
USD/EUR/GBP Kiac FU 1.00% 0.35% 0.60%

EUR Knac FHE 1.00% 0.35% 0.60%

EUR Knac FHE-MD 1.00% 0.35% 0.60%

usD Knac RU 0.45% 0.35% /

EUR Knac RHE 0.45% 0.35% /

Bond Global Corporate usb USD/EUR Kiac TU 0.45% 0.20% /

EUR Kimac IHE 0.45% 0.20% /

GBP Knac THG 0.45% 0.20% /

usD Nucturynuonanex kiac IV 0.45% 0.20% /
USD/EUR Kirac MU 0.40% 0.30% /
USD/EUR Kiac OU / 0.20% /

EUR Kimac OHE / 0.20% /
USD/EUR Kiac AU 0.80% 0.35% /

usD Kiac A2U 0.90% 0.35% /

EUR Kmac A3E 0.40% 0.05% /

usD Knac AU-MD 0.80% 0.35% /

EUR Knac AE 0.80% 0.35% /

EUR Knac AHE 0.80% 0.35% /

EUR Knac AHE-MD 0.80% 0.35% /
USD/EUR Kiac SU 1.00% 0.35% /
USD/EUR Kiac FU 1.00% 0.35% 0.40%

EUR FHE-MD 1.00% 0.35% 0.40%

EUR Kiac RHE 0.45% 0.35% /

GBP Kinac RHG 0.55% 0.25% /

EUR SHE-MD 1.00% 0.35% /

Bond Global Total EUR IndirectFee?®
Return EUR Kiac IE 0.67% - 0.40% 0.06% /

EUR Kiac AE 0.82% - 0.40% 0.06% /

EUR Knac AE-QD 0.82% - 0.40% 0.06% /

uUsD Knac A2U-QD 0.92% - 0.40% 0.06% /

2 TakcuTe CbOTBETCTBAT Ha MakcUmarsiHuTe Takcy 3a 6a3oBo ynpasneHne n agqMUHUCTpPaTUBHUTE TakCU Ha HUBO ynpaBnaBall doHa.
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EUR Knac SE 1.02% - 0.40% 0.06% /
EUR Knac FE 1.02% - 0.40% 0.06% 0.60%
Bond Global Inflation EUR EUR/USD Knac IE 0.45% 0.10% /
uUsD Kmac IHU 0.45% 0.10% /
EUR Kumac I(13)E 0.09% 0.05% /
GBP Kimac I(13)HG 0.09% 0.05% /
uUsD Kumac I(13)HU 0.09% 0.05% /
EUR/USD Kiac ME 0.35% 0.30% /
EUR/USD Knac OE / 0.10% /
EUR Kinac OE-DH / 0.05% /
EUR/USD Knac AE 0.75% 0.35% /
EUR Knac AE-DH 0.75% 0.35% /
EUR Knac AE-MD 0.75% 0.35% /
uUsD Kiac AU-MD 0.75% 0.35% /
uUsD Kmac AHU 0.75% 0.35% /
EUR/USD Knac SE 0.95% 0.35% /
uUsD Kiac SHU 0.95% 0.35% /
EUR/USD Knac FE 0.95% 0.35% 0.40%
EUR Knac RE 0.45% 0.35% /
EUR Kmnac RE-DH 0.50% 0.35% /
EUR Kmnac RE-MD 0.45% 0.35% /
Bond Global High usb uUsD Kiac IU 0.55% 0.10% /
Yield uUsD Knac IU-MD 0.55% 0.20% /
EUR Knac IHE 0.55% 0.10% /
uUsD Kiac MU 0.55% 0.20% /
EUR Knac MHE 0.55% 0.20% /
uUsD Kmac OU / 0.10% /
uUsD Kmac AU 1.10% 0.20% /
EUR Knac AHE 1.10% 0.20% /
uUsD Krnac SU 1.30% 0.20% /
uUsD Kmnac SU-MD 1.40% 0.30% /
EUR Knac SHE 1.30% 0.20% /
EUR SHE-MD 1.30% 0.20% /
uUsD Kiac FU 1.30% 0.20% 0.40%
uUsD Kmac FU-MD 1.40% 0.30% 0.40%
EUR Knac FHE 1.30% 0.20% 0.40%
EUR FHE-MD 1.30% 0.20% 0.40%
Bond Enhanced RMB usD uUsD Knac IU 0.40% 0.20% /
Bond China Aggregate EUR Kiac THE 0.40% 0.20% /
uUsD Kmac AU 1.25% 0.40% /
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uUsD Kitac A2U 1.35% 0.40% /
uUsD Kitac SU 1.45% 0.40% /
EUR Kitac SHE 1.45% 0.40% /
EUR Kitac SHE-MD 1.45% 0.40% /
uUsD Kiac FU 1.45% 0.40% 0.40%
EUR Kiac FHE 1.45% 0.40% 0.40%
EUR Kitac FHE-MD 1.45% 0.40% 0.40%
Usbh Kirac PU 0.80% 0.30% /
Sterling Strategic Bond GBP GBP Kunac IG 0.55% 0.10% /
GBP Kiac RG 0.55% 0.20% /
Ilo0ponooee 6 0v1206U YEHHU KHUIICA HA 6BIHUKEAUU RA3APU
Bond Asian Local Debt usb usD Knac U 0.50% 0.20% /
EUR Knac IHE 0.50% 0.20% /
usb Kiac MU 0.50% 0.40% /
EUR Knac MHE 0.50% 0.40% /
usD Kiac OU / 0.20% /
uUshD Knac AU 1.00% 0.40% /
EUR Knac AHE 1.00% 0.40% /
EUR Knac AHE-MD 1.00% 0.40% /
uUsD Knac A2U 1.10% 0.40% /
usD Knac A2U-MD 1.10% 0.40% /
SGD Knac A2HS 1.10% 0.40% /
SGD Knac A2HS-MD 1.10% 0.40% /
uUshD Knac SU 1.40% 0.40% /
EUR Knac SHE 1.40% 0.40% /
uUsD Knac FU 1.40% 0.40% 0.60%
EUR Knac FHE 1.40% 0.40% 0.60%
EUR Knac FHE-MD 1.40% 0.40% 0.60%
EUR Knac RE 0.50% 0.40% /
Bond Emerging usD USD/EUR Kiac TU 0.55% 0.20% /
Inflation®° EUR Knac IE 0.55% 0.20% /
USD/EUR Kinac OU / 0.20% /
USD/EUR Knac AU 1.40% 0.40% /

30 Tosun noadooHa we ce cnee ¢ Amundi Funds - Bond Global Inflation Ha 20 mait 2016 r. Bb3 OCHOBa Ha HETHUTE CTOMHOCTU Ha akTueMTe oT 19 man 2016 T.
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EUR Kiac AE 1.40% 0.40% /
USD/EUR Kiac SU 1.60% 0.40% /
USD/EUR Kiac FU 1.60% 0.40% 0.40%
EUR Kiiac RHE 0.55% 0.40% /
Bond Global Emerging EUR EUR Knac IE 0.45% 0.15% /
Blended EUR Kuac I(11) 0.20% 0.15% /
GBP Kuac I(14)HG 0.10% 0.08% /
EUR Knac ME 0.45% 0.15% /
EUR Kiac OE / 0.15% /
EUR Knac AE 0.90% 0.30% /
EUR Kunac SE 1.10% 0.30% /
EUR Kunac FE 1.10% 0.30% 0.40%
EUR Kiac RE 0.45% 0.30% /
Bond Global Emerging usD USD/EUR/GBP Kiac TU 0.55% 0.20% /
Local Currency EUR Kitac THE 0.55% 0.20% /
GBP Kuac THG 0.55% 0.20% /
GBP Kuac IG 0.55% 0.20% /
USD/EUR Wucruryunonanex kiac [V 0.45% 0.20% /
usD Wucturynnonanex kiac X 0.70% 0.25% /
USD/EUR/GBP Kiiac MU 0.45% 0.35% /
EUR Kiac MHE 0.45% 0.35% /
USD/EUR/GBP Knac OU / 0.20% /
USD/EUR/GBP Knac AU 1.40% 0.40% /
usD Knac AU-MD 1.40% 0.40% /
usD Knac A2U 1.50% 0.40% /
EUR Knac AE 1.40% 0.40% /
EUR Knac AHE 1.40% 0.40% /
EUR Knac AHE-MD 1.40% 0.40% /
CzK Kiac AHK 1.40% 0.40% /
USD/EUR/GBP Kunac SU 1.60% 0.40% /
EUR Kunac SHE 1.60% 0.40% /
EUR Knac SHE-MD 1.60% 0.40% /
USD/EUR/GBP Knac FU 1.60% 0.40% 0.40%
EUR Knac FHE 1.60% 0.40% 0.40%
EUR Knac FHE-MD 1.60% 0.40% 0.40%
EUR Knac RHE 0.55% 0.40% /
usD Kiac RU 0.55% 0.40% /
GBP Kirac RHG 0.65% 0.30% /
Bond Global Emerging usD USD/EUR/GBP Kiac TU 0.60% 0.20% /
Corporate EUR Kiac IHE 0.60% 0.20% /
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USD/EUR/GBP Knac IE - 0.60% 0.20% -/
GBP Knac IHG - 0.60% 0.20% -/
usbD NuctuTynnoHaseH kiac [V - 0.45% 0.20% -/
USD/EUR/GBP Knac MU - 0.50% 0.35% -/
EUR Knac MHE - 0.50% 0.35% -/
EUR Kiac OHE -/ 0.20% -
USD/EUR/GBP Kiac OU -/ 0.20% -/
USD/EUR/GBP Kiac AU - 1.45% 0.40% -/
uUsD Kiac AU-MD - 1.45% 0.40% -/
EUR Knac AE - 1.45% 0.40% -/
EUR Kmnac AHE - 1.45% 0.40% -/
EUR Knac AHE-MD - 1.45% 0.40% -/
uUsD Knac A2U - 1.55% 0.40% -/
USD/EUR/GBP Knac SU - 1.65% 0.40% -/
EUR Knac SHE - 1.65% 0.40% -/
EUR Knac SHE-MD - 1.65% 0.40% -/
USD/EUR/GBP Knac FU - 1.65% 0.40% - 0.40%
EUR Knac FHE - 1.65% 0.40% - 0.40%
EUR Knac FHE-MD - 1.65% 0.40% - 0.40%
GBP Knac RHG - 0.70% 0.30% -/
Bond Global Emerging EUR EUR Kiac IE - 0.55% 0.20% -/
Hard Currency usD Kiac THU - 0.55% 0.20% -/
uUsD Knac IHUO - 0.25% 0.20% -/
GBP Knac IHG - 0.55% 0.20% -/
EUR Knac ME - 0.55% 0.40% -/
EUR Knac OE -/ 0.20% -/
EUR Knac AE - 1.40% 0.40% -/
EUR Knac SE - 1.60% 0.40% -/
EUR Knac FE - 1.60% 0.40% - 0.40%
GBP Knac RHG - 0.55% 0.40% -/
MYJITHUKAIIUTAJIOBU INIOJPOH/IOBE
Multi Asset Global EUR WNupupekTHa
EUR - Knac IE - 0.40% Takcas3® - 0.06% -/
EUR - Kiac XE - 0.20% - 0.40% - 0.06% -/
EUR - Kmac ME - 0.40% - 0.40% - 0.06% -/
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EUR Kmac AE - 0.80% - 0.40% 0.06% -/
usD Kmac AHU - 0.80% - 0.40% 0.06% -/
EUR Kuac SE - 1.20%3 - 0.40% 0.06% -/
EUR Kunac SE-QD - 1.20%%* - 0.40% 0.06% -/
EUR Kunac FE - 1.20%33 - 0.40% 0.06% - 0.40%
EUR Knac FE-QD - 1.20%34 - 0.40% 0.06% - 0.40%
EUR/IPY Kunac THJ - 0.40% - 0.40% 0.06% -/
EUR WHcTutynnoHaeH Kiac - 0.40% - 0.40% 0.06% -/
\Y/ - 0.40%
Patrimoine EUR WunupexTHa
EUR Kuac IE - 0.55% Takca 36 0.06% -/
EUR Kinac ME - 0.55% -1.10% 0.06% -/
usD Kiiac MU - 0.55% -1.10% 0.06% -/
EUR Kiac OE -/ -1.10% 0.06% -/
EUR Knac AE - 1.15% -1.10% 0.06% -/
CHF Kiac AHC - 1.15% -1.10% 0.06% -/
CzK Kiac AHK - 1.15% -1.10% 0.06% -/
EUR Kiac SE - 1.40% -1.10% 0.06% -/
EUR Kiac FE - 1.40% -1.10% 0.06% - 0.40%
EUR Kiac RE - 0.55% -1.10% 0.06% -/
-1.10%
BFT Optimal Income3” EUR EUR Kiac IE - 0.50% 0.10% -/
EUR Kuac IE-YD - 0.50% 0.10% -/
EUR Knac AE -1.00% 0.20% -/
EUR Kiac AE-YD - 1.00% 0.20% -/
Target Coupon38 EUR | MnupexrtHa

35 TakcuTe CbOTBETCTBAT Ha MakcUMarHuTe Takcu 3a 6a3oBo ynpasrneHne n aaMMHUCTpaTUBHUTE TakCU Ha HUBO ynpaBisABaLl, DdoHg.

51 1,20%, cumtaHo oT 1 toHu 2016 1. (1,00% kakTo npeamu)

%2.1,20%, cumtaHo oT 1 toHu 2016 1. (1,00% kakTo npeau)

331,20%, cumtaHo ot 1 toHu 2016 1. (1,00% kakTo npeamu)

34 1,20%, cumtaHo ot 1 toHun 2016 1. (1,00% kakTo npeamu)

% TakcuTe CbOTBETCTBAT HA MakcMMariHUTe Takcu 3a 6a30B0 ynpaeneHne U agMUHUCTPATUBHUTE Takcu Ha HUBO yripasnssaly GoHg,.

37 Toaun noadooHA e ce aktuempa Ha 10 mai 2016 T.

38 Toaun noadooHA LWe ce akTuempa Ha 28 anpun 2016 r. Tosu noadoHa e ctaHe [JoHopcku doHa Ha Amundi Revenus, dpeHckus Ynpaensisaly (ooHa, cuntaHo ot 28 anpun 2016 T.
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EUR Knac IE-YD 0.45% takca®® - 0.06% /
EUR Knac AE-YD 0.90% - 0.70% - 0.06% /
EUR Knac SE-YD 1.10% - 0.70% - 0.06% /
EUR Knac FE-YD 1.10% - 0.70% - 0.06% 0.40%
- 0.70%

NHJAEKCHH NIOA®OHIOBE

Hnoexcnu nooghonoose, uneecmupauiu 6 011064 UHCHIPYMEHmMU

Index Equity usbh usbh Kiac IU 0.10% 0.10% /

Emerging Markets EUR Kinac IE 0.10% 0.10% /
GBP Kiac IG 0.10% 0.10% /
EUR Kiac ME 0.10% 0.15% /
usD Kinac OU / 0.10% /
EUR Knac OE / 0.10% /
usD Knac AU 0.30% 0.15% /
EUR Knac AE 0.30% 0.15% /
EUR Knac A3E 0.07% 0.08% /
usb Kiac A3U 0.07% 0.08% /
EUR Kiac RE 0.10% 0.15% /

Index Equity Euro EUR EUR Kiac IE 0.10% 0.05% /
CHF Kiac IHC 0.10% 0.05% /
usb Kiac THU 0.10% 0.05% /
EUR Kirac ME 0.10% 0.10% /
EUR Kiac OE / 0.05% /
PLN Kitac OHP / 0.05% /
EUR Knac AE 0.15% 0.15% /
EUR Knac RE 0.10% 0.15% /
GBP Knac RHG 0.10% 0.15% /

Index Equity Europe EUR EUR Kiac IE 0.10% 0.05% /
EUR Knac ME 0.10% 0.10% /
EUR Kiac OE / 0.05% /
EUR Knac AE 0.15% 0.15% /
EUR Knac A3E 0.055% 0.07% /
uUsb Kiac A3U 0.055% 0.07% /

3% TakcuTe CbOTBETCTBAT Ha MakcUmarsiHuTe Takcy 3a 6a3oBo ynpasneHne n agMUHUCTpPaTUBHUTE TakCU Ha HUBO ynpaBnABall DdoHg.
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EUR Kinac RE 0.10% 0.15% /
GBP Kiac RHG 0.10% 0.15% /
Index Equity Japan JPY JPY Kiac 1J 0,10% 0.05% /
EUR Kiac IE 0.10% 0.05% /
GBP Kiac IG 0.10% 0.05% /
CHF Kiac THC 0.10% 0.05% /
EUR Kiac THE 0.10% 0.05% /
usD Kiac THU 0.10% 0.05% /
EUR Kitac ME 0.10% 0.10% /
JPY Kiac OJ / 0.05% /
EUR Knac OE / 0.05% /
EUR Knac AE 0.15% 0.15% /
EUR Kiac A3E 0.055% 0.07% /
usD Kiac A3U 0.055% 0.07% /
EUR Knac RE 0.10% 0.15% /
Index Equity North usD EUR Kiac IE 0.10% 0.05% /
America usD Kiac TU 0.10% 0.05% /
EUR Kiac THE 0.10% 0.05% /
EUR Kitac ME 0.10% 0.10% /
usD Kitac MU 0.10% 0.10% /
EUR Kiac OE / 0.05% /
usD Kiac OU / 0.05% /
EUR Knac AE 0.15% 0.15% /
usD Kiac AU 0.15% 0.15% /
EUR Knac AHE 0.15% 0.15% /
CzZK Knac AHK 0.15% 0.15% /
EUR Knac A3E 0.055% 0.07% /
usD Kmac A3U 0.055% 0.07% /
usD Kiac RU 0.10% 0.15% /
EUR Kiac RHE 0.10% 0.15% /
GBP Kinac RHG 0.10% 0.15% /
Index Equity Pacific EUR EUR Kuac IE 0.10% 0.10% /
ex Japan EUR Kiac ME 0.10% 0.15% /
EUR Kiac OE / 0.10% /
EUR Kiac AE 0.15% 0.15% /
EUR Kiac A3E 0.055% 0.07% /
usD Kiac A3U 0.055% 0.07% /
EUR Knac RE 0.10% 0.15% /
GBP Kiac RHG 0.10% 0.15% /
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Index Equity USA

usbh

usbh
EUR
GBP
EUR
EUR
usD
EUR
PLN
usD
EUR
EUR
EUR

Knac IU
Knac IE
Knac IG
Knac IHE
Knac ME
Knac OU
Knac OE
Kiac OHP
Knac AU
Knac AE
Knac A4E
Knac RE

0.10%
0.10%
0.10%
0.10%
0.10%
/

/

/
0.15%
0.15%
0.25%"°
0.10%

0.05%
0.05%
0.05%
0.05%
0.10%
0.05%
0.05%
0.05%
0.15%
0.15%
0.15%%
0.15%

~ e e e e~~~

40.0,25%, cuntaHo ot 1 toHn 2016 1. (0,90% kakTo npeau)
410,15%, cunTaHo ot 1 toHn 2016 1. (0,05% kakTo npeau)
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x Equity World rld a n Sub-Fund, <> 2013.istributional Exposure and Counterparty Risk for UCITS, the appendix has been modif

Index Equity World usb usb - Knac IU - 0.10% - 0.10% /
EUR - Kunac IE 0.10% - 0.10% /
GBP - Kunac IG 0.10% - 0.10% /
EUR - Kmac ME 0.10% - 0.15% /
usb - Kmac MU 0.10% - 0.15% /
usb - Kimac OU / - 0.10% /
EUR - Knac OE / - 0.10% /
usb - Kmac AU 0.15% - 0.15% /
EUR - Knac AE 0.15% - 0.15% /
EUR - Knac RE 0.10% - 0.15% /
Index Equity World EUR EUR - Kiac IE 0.10% - 0.10% /
Real Estate*? GBP - Knac IG 0.10% - 0.10% /
usb - Knac IU 0.10% - 0.10% /
EUR - Knac I(13)E 0.07% - 0.10% /
EUR - Kmac ME 0.10% - 0.15% /
EUR - Kiac OE / - 0.10% /
usD - Kirac OU / - 0.10% /
EUR - Knac AE 0.30% - 0.15% /
usb - Kmac AU 0.30% - 0.15% /
EUR - Knac A3E 0.055% - 0.11% /
usD - Kiac A3U 0.055% - 0.11% /
EUR - Knac RE 0.10% - 0.15% /
Huoexcnu nooghonoose ¢ oonuzayuu
,,Index Global Bond EUR EUR - Knac IE 0.10% - 0.10% /
(EUR) Hedged“*2 me usD - Knac IU 0.10% - 0.10% /
Obllc IPEUMEHYBAH B EUR - Kiac IHE 0.10% - 0.10% /
,,Index Global Bond*, EUR - Kimac ME 0.10% - 0.15% /
CUYMTAHO OT 8 1oNHn EUR - Kitac MHE 0.10% - 0.15% /
2016 . EUR - Kmac OHE / - 0.10% /
uUsb - Kmac AU 0.20% - 0.15% /
EUR - Kimac AHE 0.20% - 0.15% /

42 Toan noadoHA e ce akTueupa Ha 1 gekemepu 2015 r. Toau noadoHA He e noAdoHA ¢ NpocrieasiBaHe Ha MHOEKca No CMUCHIA Ha yneH 44 ot 3akoHa oT 17 gekemepu 2010 T.
4% Toan noadoHA He e noadooHA C NpocneasiBaHe Ha UHAEKCa Mo CMUCHIIa Ha YneH 44 ot 3akoHa ot 17 aekemepu 2010 T.
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EUR Knac RE 0.10% 0.15% /
EUR Knac RHE 0.10% 0.15% /
GBP Knac RHG 0.10% 0.15% /
Index Bond Euro EUR EUR Knac IE 0.10% 0.10% /
Corporate* EUR Knac ME 0.10% 0.15% /
EUR Knac OE / 0.10% /
EUR Knac AE 0.20% 0.15% /
EUR Knac RE 0.10% 0.15% /
Index Bond Euro EUR EUR Knac IE 0.10% 0.10% /
Govies* EUR Knac ME 0.10% 0.15% /
EUR Kitac OE / 0.10% /
EUR Knac AE 0.20% 0.15% /
EUR Knac A3E 0.045% 0.05% /
EUR Knac RE 0.10% 0.15% /
MNOA®OHAOBE C ABCOJIIOTHA Bb3BPBINAEMOCT
Iloogponoose Global Macro
Global Macro Forex EUR EUR/USD Kuac IE 0.30% 0.10% /
GBP Knac IHG 0.30% 0.10% /
usD Knac IHU 0.30% 0.10% /
EUR/USD Knac ME 0.25% 0.25% /
EUR/USD Knac OE / 0.10% /
EUR/USD Knac AE 0.50% 0.30% /
uUsD Knac A2U 0.60% 0.30% /
uUsD Knac A2HU 0.60% 0.30% /
EUR/USD Knac SE 0.60% 0.30% /
EUR/USD Kiac ,,Knacuuecku H 0.80% 0.30% /
EUR/USD Knac FE 0.60% 0.30% 0.40%
EUR Knac RE 0.30% 0.30% /
GBP Knac RHG 0.30% 0.30% /
Global Macro Forex EUR EUR Kiac IE 0.42% 0.10% /
Strategic EUR Kizac ME 0.37% 0.25% /

44 Toan noadoHA He e noadooHA ¢ NpocneasiBaHe Ha UHAEKCa Mo CMUCHIIa Ha YneH 44 ot 3akoHa ot 17 aekemepu 2010 T.
4 Toan noadoHA He e NoAdoHA C NpocreasiBaHe Ha UHAEKCa Mo CMUCHLIIa Ha yneH 44 ot 3akoHa ot 17 aekemepu 2010 T.
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EUR Knac OE / 0.10% /

EUR Knac AE 0.72% 0.30% /

EUR Knac SE 0.82% 0.30% /

EUR Knac FE 0.82% 0.30% 0.40%
Global Macro Bonds & EUR EUR Knac IE 0.40% 0.10% /
Currencies usbD NuctuTynnoHases kiac [V 0.40% 0.10% /

GBP Knac IHG 0.40% 0.10% /

uUsD Knac IHU 0.40% 0.10% /

SGD Knac IHS 0.40% 0.10% /

EUR Knac ME 0.40% 0.30% /

EUR Knac ME-MD 0.40% 0.10% /

usb Kiac MHU 0.40% 0.30% /

EUR Knac OE / 0.10% /

EUR Knac AE 1.00% 0.30% /

uUsD Knac AHU 1.00% 0.30% /

SGD Knac A2HS 1.10% 0.30% /

SGD Knac A2HS-MD 1.10% 0.30% /

uUsD Knac A2HU 1.10% 0.30% /

uUsD Knac A2HU-MD 1.10% 0.30% /

EUR Knac SE 1.20% 0.30% /

EUR Kmnac SE-MD 1.20% 0.30% /

usb Knac SHU 1.20% 0.30% /

EUR Knac FE 1.20% 0.30% 0.40%

EUR Knac FE-MD 1.20% 0.30% 0.40%

uUsD Knac FHU 1.20% 0.30% 0.40%

EUR Knac RE 0.40% 0.30% /

GBP Knac RHG 0.40% 0.30% /
Global Macro Bonds & EUR EUR Kiac IE 0.30% 0.10% /
Currencies Low vol GBP Kimac IHG 0.30% 0.10% /

uUsD Knac ITHU 0.30% 0.10% /

EUR Knac ME 0.25% 0.25% /

EUR Knac OE / 0.10% /

EUR Kmac OR / 0.10% /

EUR Kimac AE 0.50% 0.30% /

GBP Kmac AHG 0.50% 0.30% /

usb Kmac AHU 0.50% 0.30% /

EUR Knac SE 0.60% 0.30% /

usb Kiac SHU 0.60% 0.30% /

EUR Kiac ,,Knacuuecku H* 0.80% 0.30% /

EUR Knac FE 0.60% 0.30% 0.20%
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(UR]D) Knac FHU 0.60% 0.30% 0.20%
EUR Knac RE 0.30% 0.30% /
GBP Knac RHG 0.30% 0.30% /
Ilooghonoose Absolute Dividend
,»Absolute Global EUR EUR Knac IE 0.70% 0.10% /
Dividend* me 6b1e usD Knac IHU 0.70% 0.10% /
npeuMenyBaH B ,,BFT EUR Kiac ME 0.70% 0.30% /
Absolute Global EUR Kiac OE / 0.10% /
Dividend®, cuntano ot EUR Kmnac AE 1.20% 0.30% /
27 maii 2016 1. usb Kirac AHU 1.20% 0.30% /
EUR Kiac SE 1.50% 0.30% /
EUR Kiac FE 1.50% 0.30% 0.40%
IHondongose Absolute Corporate
Hooghonooee Absolute Volatility Arbitrage
Absolute Volatility EUR EUR/USD Knac IE 0. 20% 0.10% /
Arbitrage GBP Knac IHG 0..20% 0.10% /
EUR/USD Kirac ME 0.20% 0.10% /
EUR/USD Kiac OE / 0.10% /
EUR Kiac OR / 0.10% /
EUR/USD Kiac AE 0.40% 0.20% /
EUR/USD Kiac SE 0.60% 0.20% /
EUR/USD Kiac ,,Knacuuecku H 0.50% 0.20% /
EUR Knac FE 0.60% 0.20% 0.40%
GBP Knac RHG 0.20% 0.20% /
Absolute Volatility EUR EUR/USD Knac [E 0.70% 0.10% /
Arbitrage Plus GBP Knac IHG 0.70% 0.10% /
EUR/USD Knac ME 0.60% 0.30% /
EUR/USD Knac OE / 0.10% /
EUR Kitac OR / 0.10% /
EUR/USD Kiac AE 1.00% 0.30% /
GBP Kitac AHG 1.00% 0.30% /
EUR/USD Kitac SE 1.20% 0.30% /
EUR Kiac FE 1.20% 0.30% 0.40%
EUR Kiac RE 0.70% 0.30% /
GBP Kiac RHG 0.70% 0.30% /
Ilooghonoose Absolute Volatility Equities
Absolute Volatility EUR EUR Kiac IE 0.70% 0.10% /
Euro Equities CHF Kirac THC 0.70% 0.10% /
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GBP
GBP
EUR
EUR
EUR
EUR
CHF
GBP
EUR
EUR
EUR
CHF
GBP
EUR

Knac IHGO
Knac IHG
Kmac ME
Knac OE
Kmac AE
Kimac A2E
Kimac AHC
Kmac AHG
Kinac SE
Kiac ,,Knacuueckn H
Kimac FE
Kmac RHC
Kimac RHG
Kimac RE

0.70%
0.70%
0.70%

1.20%
1.35%
1.20%
1.20%
1.50%
1.80%
1.50%
0.70%
0.70%
0.70%

0.10%
0.10%
0.30%
0.10%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%

40%

Absolute Volatility
World Equities

usb

EUR/USD
usb
AUD
AUD
CHF
EUR
EUR
GBP
GBP
JPY
USD/EUR
USD/EUR
USD/EUR
USD/EUR
usb
EUR
CHF
SGD
EUR
GBP
USD/EUR
EUR
USD/EUR
usb
EUR
GBP

Kmac IU
Kmac TUO
Kimac IHA
Kimac IHAO
Kmac IHC
Knac IHE
Knac IHEO
Knac IHGO
Knac IHG
Knac IHJ
Hucturyunonanen knac [V
Kimac MU
Kiac OU
Kimac AU
Kimac A2U
Kimac AE
Knac AHC
Knac AHS
Kmac AHE
Knac AHG
Knac SU
Knac SHE
Kinac ,,Knacuueckn H
Kimac FU
Kimac FHE
Kimac RG

0.70%
0.80%
0.70%
0.80%
0.70%
0.70%
0.80%

- 0.80%

0.70%
0.70%
0.45%
0.70%

1.20%
1.35%
1.20%
1.20%
1.20%
1.20%
1.20%
1.50%
1.50%
1.80%
1.50%
1.50%
0.70%

0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.10%
0.30%
0.10%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%
0.30%

~N NN NN N NN NN NNNNNNNNNNNNYN NN—mo NN N NN NN

0.40%
0.40%
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CHF Knac RHC - 0.70% - 0.30% /
GBP Knac RHG - 0.70% - 0.30% /
SGD Knac RHS - 0.70% - 0.30% /
EUR Knac RE - 0.70% - 0.30% /
EUR Knac RHE - 0.70% - 0.30% /
usbD Kimac RU - 0.70% - 0.30% /

MOJA®OHJAOBE B TIAPUYHU CPEJICTBA

Cash EUR EUR EUR Kiac IE - 0.10% 0.10% /
EUR Knac ME - 0.10% 0.10% /
GBP Knac MG - 0.10% 0.10% /
EUR Knac OE -/ 0.10% /
EUR Knac AE - 0.30% 0.10% /
EUR Knac SE - 0.35% 0.10% /
EUR Knac FE - 0.30% 0.10% 0.20%
EUR Knac RE - 0.10% 0.10% /
EUR Knac XE - 0.05% 0.05% /

Cash USD uUsD uUsD Knac IU - 0.10% 0.10% /
uUsD Knac MU - 0.10% 0.10% /
uUsD Kimac OU -/ 0.10% /
uUsD Knac AU - 0.30% 0.10% /
EUR Knac AE - 0.30% 0.10% /
usD Knac SU - 0.35% 0.10% /
uUsD Knac FU - 0.30% 0.10% 0.20%
usD Knac RU - 0.10% 0.10% /
UsD Knac XU - 0.05% 0.05% /
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INPUJIOKEHHME II: TAKCA 3A IIOCTUTI'HATHU PE3YJITATHU

K®M Takcara 3a YHpaBJI€HUEC CC )106;113;[ TaKCa 3a NOCTUIHATU PE3YIITATH 3a KJIACOBETC aKIMU U HOZ((l)OHZ[OBeTe, IIOCOYCHH B Ta6nnuaTa o-a0iy (OT TYK HaTaTbK — ,,HOL[(I)OHZ[E[“)I

Moadonnose AKTYaJIHU KJIACOBe aKLUM Hpouenr | Llea Ha U3NbJIHEHUETO Hauyaso Ha rogunara 3a | Kpaii Ha roguHara 3a
nepuoja 3a HaOJI0/IeHHe | Mepuoja 3a HaOJIo/IeHHe
IoadonnoBe, MHBECTHPALIM B AJ10BH HHCTPYMEHTH
Equity ASEAN Knacose 1U, MU, AU, AE, SU, | 20% MSCI South East Asia 1 nexemBpu 30 HOoeMBpH Ha
FUun RU clleBalaTa roanuHa
Equity Asia ex Japan Knacose IU, XU, MU, AE, AU, | 20% MSCI AC Asia ex Japan 1 nexemBpu 30 HOoeMBpH Ha
SU, SHE, FU, RU, RHE u RHG clieBaliaTa roJuHa
Equity Brazil Knacose U, MU, AE, AU, SU, | 20% MSCI Brazil 10/40 1 nexemBpu 30 HOoeMBpH Ha
RUuFU clleIBalaTa roanuHa
Equity Emerging Focus Kmacose IU, XU, MU, AE, AU, | 20% MSCI Emerging Markets, 1 nexemBpu 30 HOoeMBpH Ha
AHE, SU, SE, RHG, RHE, FU u ¢ mkmoucHne Ha OFU: clieqBaiiaTa roauHa
OFU MSCI Emerging Markets
+1,70%
Equity Emerging Conservative Kmacose 1U, IHE, MU, MHE, | 20% MSCI Emerging Markets 1 ronmu 30 roHH Ha creBamaTa
AU, AHE, SU, SHE, FU u FHE NR Close rOJIHA
Equity Emerging World Kiacose IU, IE, MU, ME, AE, | 20% MSCI Emerging Markets 1 nekemBpu 30 HoeMBpH Ha
AU, AHK, SU, RU, FU, OFU u Free, ¢ wu3KkimioueHue Ha clieJBaliaTa roauHa
RHG OFU: MSCI Emerging
Markets Free + 1,70%
Equity Euro Knacose IE, ME,AE, SE u FE 20% MSCI Euro, penaBecTHpan 1 nexemBpu 30 HOEeMBpH Ha
JIMBHJICHT Clie/IBaIaTa roJIMHa
Equity Euro Risk Parity (1) Knacose IE u AE 20% MSCI EMU 1 nexemBpu 30 HOeMBpH Ha
(pevHBeCTHUpAHE HA HETHU clie/iBaIaTa ro{uHa
JIUBUICHTH)
Equity Euroland Small Cap Knacose IE, IHG, IU, ME,AE, | 20% MSCI EMU Small Cap 1 ronm 30 roHM Ha cireaBaIaTa
AU, AHU, SE, SU, SHU, FE, FU, TOJIMHA
FHU, IHU, RE u RHG
Equity Europe Small Cap (6) Knacose IE, ME, AE, SE, FE, RE | 20% WUnnexc  MSCI  Europe 1 ronm 30 roHM Ha cieBaIaTa
u RHG Small Cap roJMHa
(peuHBecTHpaHe Ha
JIUBUTICHTH)
Equity Europe Conservative Knacose IE, IU (7), IHU (7), ME, | 20% MSCI Europe, 1 nekemBpu 30 HOEMBpH Ha
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AE, AU (7), AHU, SE, FE, FU
(7), FHU (7), RE RHG, SU (7) u
SHU (7)

pE€UHBECTUPAH OIUBUICHT

cle[Balara roauHa

Equity Europe Concentrated Knacose IE, ME,AE, AHK, SE u | 20% MSCI Europe, 1 nekemBpu 30 HoeMBpH Ha
FE PEMHBECTHPAH AUBUICHT cleBalara roauHa
Equity Global Concentrated Knacose IU, IE, THE, MG(2), | 20% MSCI World All Countries 1 rormu 30 roHM Ha ciieBaIaTa
MU, MHE, AU, AE, AHE, SU, (ACWI) TR roJuHa
SE, SHE, FU, FHE
Equity Global Income(3) Kiacose 1U, AU, AU-MD u OU- | 20% MSCI World 1 ronmu 30 roHH Ha creBalIaTa
MD roguHa
Equity Global Agriculture Knacose U, IE, IHE, MU, AE, | 20% S&P Global Agribusiness 1 ronu 30 roHM Ha ceaBalaTa
AU, AHE, SU, SHE, RU, RHG, Equity Index net total rofuHa
FHE u FU return
Equity Global Gold Mines Knacose IU, |IE, ME, MU, SU, | 20% FTSE Gold Mines 1 ronu 30 1oHM Ha cieBalaTa
AE, AU(@3), AK, SHE, RU, RHG, roInHa
FHE u FU
Equity Global Luxury and Lifestyle Knacose IU, IE, MU, SU, AE, | 20% MSCI WORLD 1 ronu 30 roHH Ha cleBalaTa
AU, AK, SHE, RHG, FHE u FU CONSUMER roJuHa
DISCRETIONARY  Net
Index (peuHBecTHpaH
JIUBUJICHT)
Equity Global Conservative Knacose IU, IE, IHE, MU, AU, | 20% MSCI World, 1 ronmu 30 roHH Ha creBamaTa
AE, AHE, SU, RHE u FU pPEVHBECTUPAH TUBUACHT roJauHa
Equity Global Resources Knacose IU, IE, MU, ME, AE, | 20% 33.333% FT  GOLD 1 romu 30 ronM Ha cieBalaTa
AU, AK, SU, SHE, RHE, RHG, MINES TOTAL USD + roJuHa
FHE u FU 33.333% MSCI WORLD
ENERGY USD (GICS
Industry Group 1010) +
33.333% MSCI WORLD
MATERIALS USD (GICS
Industry Group 1510)
Equity Greater China Knacose IU, XU, MU, AE, AUv, | 20% MSCI AC Golden Dragon, 1 nekemBpu 30 HoeMBpH Ha
SU, FU, RU, OFU, RHG u RHE ¢ wm3kmouenue Ha OFU: clleJBalaTa roauHa
MSCI AC Golden Dragon
+1,70%
Equity India Knacose 1U, MU, AE, AU, SU, | 20% 10/40 MSCI India 1 nekemBpu 30 HoeMBpH Ha
FU, RU, RHE u RHG clIeIBalaTa roanuHa
Equity India Infrastructure Kiacose IU, AU, SU u FU 20% 10/40 MSCI India 1 mexeMBpH 30 HOeMBpH Ha
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cle[Balara roauHa

Inflation Linked ex-

Equity India Select Knacose U, MU, AU, AE, FU 20% S&P BSE 100 Index + 200 1 romm 30 r0HM HA cIIeIBaIaTa
basis points rojiuHa
Equity Japan Target Kiacoge 1J, IHE, IHU, MJ, MHE, | 20% Topix (RI), ¢ m3xmroucHne 1 ronmun 30 roHUW Ha cieaBamaTa
AJ, AE, AHE, AHU, SJ, SHE, RJ, Ha OFJ: Topix (RI) + roJanHa
RHE, RHG, FJ, FHE u OFJ 1,80%
Equity Korea Kiracose SU u FU 20% 10/40 MSCI Korea 1 romu 30 roHH Ha creBalIaTa
roJuHa
Equity Latin America Knacose U, XU, MU, AE, AU, | 20% MSCI EM Latin America 1 nekemBpu 30 HoeMBpH Ha
SU, SE, RU, RHE, RHG u FU clieBalaTa roguHa
Equity MENA Knacose 1U, IHE, MHE, MU, AE, | 20% S&P Pan Arab Large Mid 1 romu 30 roHu Ha cieBalaTa
AU, AHE, SU, SHE, RE, FU u Cap?*6 roJuHa
FHE
Equity Thailand Kiacose SU u MU 20% Bangkok Set (TRI) 1 romnu 30 roHH Ha ClleBaIaTa
roJUuHA
Equity US Concentrated Core Kmacose IU, IHE, MU, MHE, | 20% Russell 1000 Growth 1 romu 30 roHH Ha cleBalaTa
AU, AE, AHE, SU, SHE, RU, (Uupexc Ha o0ma roInHa
RHE, RHG, FU u FHE BBH3BPAIIacMOCT)
Equity US Relative Value Kmacose IU, IHE, MU, MHE, | 20% 1 ronu 30 roHH Ha cleBalaTa
AU, AE, AHE, AHK, SU, SHE, S&P 500 (Munmekc Ha roJIfHa
RU, RHE, RHG, FU u FHE 001112 BB3BPANIaeMOoCT)
Ioadgonaose B 001Urauuu
Bond Asian Local Debt Knacose IU, IHE, MU, MHE, | 20% HSBC Asia Local Bond#” 1 ronu 30 roHH Ha cleBalaTa
AU, AHE, AHE-MD, SU, SHE, roJuHa
FU, FHE, FHE-MD u RE
Bond Emerging Inflation8 Knacose IU, IE, AU, AE, SU, FU | 20% Barclays Emerging 1 ronu 30 roHU Ha ceaBalaTa
u RHE Markets Government rojiHa

46 [HeBHaTa Len 3a MHBECTULMOHHO npeacrtaesaHe, B3eTa npeasua 3a Us4ncngaBsaHe Ha TakCuTe 3a NOCTUrHaTtn pe3yntaTtu 3a HCA c pata D, ce ocHoBaBa Ha CTOWHOCTTa Ha LenTa 3a MHBECTULMOHHO npeactaesHe C Aata
D-1, Tl KaTO CTOMHOCTTa Ha LenTa 3a MHBECTULIMOHHO npeacrtaesHe C Aata D He e gocTbnHa kbM MOMeEHTa Ha usuucnsisaHe Ha HCA ¢ garta D.

47 CunTaHo ot 20 anpun 2016 r., MHBECTULMOHHATA NONUTMKa Ha NoAMOHAA Le ce NPOMeHM, 3a Aa 3aMeCTM TeKyLLWs nokasaTen ¢ HoBus nokasaten ,Markit iBoxx Asian Local Bond*.

48 Toan noadoHAa Lwe ce criee ¢ Amundi Funds - Bond Global Inflation Ha 20 mait 2016 r. Bb3 OCHOBa Ha HETHUTE CTOMHOCTM Ha akTueuTe oT 19 mait 2016 T.




199

Colombia, ex-Argentina
Constrained

Bond China Aggregate Knacose U, IHE, AU, SU, SHE, | 20% Barclays China Aggregate 1 rommu 30 roHH Ha clleBalaTa
SHE-MD, FU, PU, FHE u FHE- Index (B USD) roJanHa
MD
Bond Euro Aggregate Knacose IE, XE, ME, AE, AHE, | 20% Barclays Euro Aggregate € 1 ronmu 30 roHM Ha cnefBamaTa
AHU, SE, RE u FE roJanHa
Bond Euro Corporate Knacose IE, XE, ME, AE, AHK, | 20% Barclays Euro-Agg 1 nekemBpu 30 HoeMBpH Ha
SE, RE, FE u OFE Corporates (B), c clefBalaTa roAuHa
m3kmouenne Ha  OFE:
Barclays Euro-Agg
Corporates (E) + 0,80%
Bond Euro Corporate Short Term Knacose IE, XE, ME, AE, SE, | 20% Barclays Euro Aggregate 1 romu 30 roHH Ha cleBalaTa
FE, RE u RHG Corporate 1-3 roInHa
Bond Euro Government Knacose IE, XE, ME, AE, SE, | 20% JP Morgan EMU 1 1o 30 roHM Ha cieABaIaTa
FE, RE u OFE Government Bond rOIMHA
Investment Grade, C
mkmouyenne "Ha OFE: JP
Morgan EMU Government
Bond Investment Grade +
0,80%
Bond Euro High Yield Kiacose IE, IHU, ME, AE, AU | 20% ML European Curr H YLD 1 nekemBpu 30 HoeMBpH Ha
(7), AHU-MD, AHU, AE-MD, BB-B Rated Constrained caeaBalaTa roguHa
AHK, SE, SE-MD, SHA(1), Hed, ¢ wuskmrouenue Ha
SHA-MD(1), SHU(1), SHU- OFE: ML European Curr
MD(1), RE, FE-MD, FE u OFE H YLD BB-B Rated
Constrained Hed + 1,20%
Bond Euro High Yield Short Term Knacose IE, IHU, IHG, ME, AE, 20% Merrill Lynch Euro 1-3, 1 ronu 30 roHH Ha cleBalaTa
AE-MD, AHK, SE, SE-MD, FE, Non Fin, BB-B, roJMHA
FE-MD, RE u RHG Constrained Index (Q560)
Bond Euro Inflation Knacoge IE, XE, ME, AE, SE, RE | 20% Barclays EGILB  All 1 nexemBpu 30 HOeMBpH Ha
u FE Markets clieJiBalaTa rojuHa
Bond Europe Knacose IE, IG, IHG, ME, AE, | 20% Citigroup European WGBI 1 nekemBpu 30 HoeMBpH Ha
SE, RE, FE u OFE (Euro), ¢ m3kioueHune Ha clieJiBalaTa rojuHa
OFE: Citigroup European
WGBI (Euro) + 0,80%
Bond Global Kunacose IU, THG, 1G, MHE, MU, | 20% J.P. Morgan Government 1 nekemBpu 30 HOoeMBpH Ha

AE, AHE-MD, AU, AU-MD, SU,

Bond Global All

ciacaBamiara roguaa
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SHE, SHE-MD u FU, FHE, FHE-
MD RU u RHE

Maturities Unhedged in
usD

Bond Global Aggregate Knacose 1U, IU-MD(1), IE, IHE, | 20% Barclays Global Aggregate 1 mexeMBpH 30 HOeMBpH Ha
IHCA, IHC, IHG, MG(1), MU, Hedged, ¢ uskintouenue Ha clieBalaTa roguHa
MHE, AU, AU-MD, AE, AE- OFE: Barclays Global
MD(1), AHE, AHE-MD, AHC, Aggregate  Hedged +
AHK, SU, SU-MD(1), SHG, 0,80%
SHE, SHE-MD, RE(1), RHE,
RHC, RU, FU, FU-MD, FHE,
FHE-MD u OFE
Bond Global Corporate Knacose IU, IHE, IHG, MU, AU, | 20% Merrill ~ Lynch  Global 1 nexemBpu 30 HOoeMBpH Ha
AU-MD, AE, AHE, AHE-MD, Large Cap  Corporate clleIBalaTa rognuHa
SU, RE, RHE, SHE-MD, FU u Index $ hedged
FHE-MD
Bond Global Total Return Knacose IE, AE, AE-QD, SE u | 20% JP Morgan Global 1 sHyapu 31 nekemBpu
FE Government Bond Index
Broad
Bond Global Emerging Blended Kmacose IE, 1(11), ME, AE, SE, | 20% 50% JP Morgan ELMI + u 1 ronn 30 roHM Ha cieABaIaTa
FE u RE 50% JPM EMBI Global roJauHa
Diversified Hedged Euro
Bond Global Emerging Local | Knacose IU, IHE, IHG, 1G, MU, | 20% JPM  GBI-EM  Global 1 nexemBpu 30 HOoeMBpH Ha
Currency MHE, AE, AU, AU-MD, AHE- Diversified (USD) caeaBalaTa roguHa
MD, AHE, AHK, SU, SHE, SHE- HEeXEKUPAH
MD, RHE, RU, FU, FHE u FHE-
MD
Bond Global Emerging Corporate Kinacose 1U, IHE, IE, IHG, MU, | 20% CEMBI Broad Diversified 1 nexemBpu 30 HOeMBpH Ha
MHE, AU, AU-MD, AHE, AHE- Index clieIBalaTa roanuHa
MD, AE, SU, SHE, SHE-MD,
FU, FHE u FHE-MD
Bond Global Emerging Hard | Kmacose AE, FE, IE, IHG, IHU, | 20% JP MORGAN EMBI 1 ronu 30 roHH Ha cleBalaTa
Currency (6) ME, RHG u SE Global Diversified Hedged ronHA
Euro
Bond Global Inflation Kiacose IE, ME,AE, AE-DH(7), | 20% Barclays WGILB All 1 nekemBpu 30 HoeMBpH Ha
SE, FE, AE-MD, AU-MD, IHU, Markets Euro Hedged clieBamiaTa roauHa
AHU, SHU, RE u RE-MD
Bond Global High Yield Kiacose IU, TU-MD (8), IHE, | 20% Bank of America Merill 1 ssHyapu 31 nexemBpu

MU, MHE, AU, AHE, SU, SU-
MD (8), SHE, SHE-MD, FU, FU-

Lynch Global High Yield
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MD (8), FHE u FHE-MD

Bond US Opportunistic Core Plus Kimacose IU, IHE, MU, MHE, | 20% Barclays  Capital us 1 roim 30 10HU Ha cleaBamaTa
AU, AU-MD, AE, AHE, AHE- Aggregate Bond (TR), ¢ roInHa
MD, SU, SHE, SHE-QD, FU, m3kmoueHne Ha  OFU:
FHE, FHE-QD, OFU, RHE u Barclays  Capital US
RHG Aggregate Bond (TR) +
0,80%
Bond US Aggregate Knacose IU, IHE, MU, MHE, | 20% Barclays  Capital US 1 sstHyapu 31 nexemBpHu
AU, AHE, SU, SHE, SHE-MD, Aggregate Bond (TR)
FU, FHE, FHE-MD, RU u RHE
Bond US Corporate Kinacose 1U, IHE, MU, MHE, | 20% Barclays  Capital US 1 ssHyapu 31 nexemBpu
AU, AHE, SU, SHE, FU, FHE Corporate
Convertible Credit Knacose IE, ME, AE, SE, FE, RE | 20% 70% Exane ECI — Euro 1 romu 30 roHH Ha cleBalaTa
u RHG Convertible TR Close + roJMHa
30% Merrill Lynch EMU
Corporates 3-5 roguan RI
Close
Convertible Europe Knacose IE, IHG, ME,AE, AHU, | 20% Thomson Reuters 1 ronu 30 roHH Ha cleBalaTa
SE, FE, RE u RHG Convertible Index - roIMHA
Europe Focus Hedged
(EUR)
Convertible Global Knacose IE, IHU, ME, RE, RHG, | 20% Thomson Reuters 1 nexemBpHu 30 HOeMBpH Ha
AE, AU (7), SEu FE Convertible  Index - clie/iBalaTa roiuHa
Global Focus Hedged
(EUR)
MyJITHKANIMTAJOBH N0A(OHI0BE
Multi Asset Global Kinacose IE, XE, ME(4), AE, 20% EONIA Capitalized + 1 sHyapu 31 nexeMBpHu
AHU(4), SE, SE-QD(4), FE u FE- 2,5%
QD(4)
Patrimoine Knacose |IE, ME, MU, AE, 20% EONIA + 5% 1 ronu 30 1oHM Ha cileBalaTa
AHC(2), AHK(2), SE, FE u RE rojuHa
BFT Optimal Income*® Kiacose IE, IE-YD, AE u AE-YD | 20% EONIA + 5% 1 romu 30 r0HU Ha cleBalaTa

4 Tosn noadooHa e ce aktmeupa Ha 10 man 2016 .
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roguHa

Ioadgonnose ¢ a6COJIOTHA B3BPBILAEMOCT

Global Macro Bonds & Currencies

Knacose IE, IHG, IHU, IHS, ME,
ME-MD, MHU, AE, AHU, SE,
SE-MD, SHU, FE, FE-MD, FHU,
RE u RHG

15%

EONIA

USD 3-Month LIBOR
(3a xemxupanu B USD
knacoBe aknmu: ITHU,
MHU, AHU, SHU #u
FHU)

GBP 3-Month LIBOR
(3a xemxupan B GBP
kiac: IHG u RHG)
SGD 3-Month SIBOR
(3a SGD xemxupaH
kiac: THS)

1 romu

30 roHHM Ha cieaBalaTa
roMHA

Global Macro Forex

Knacose IE, IHG, THU, ME, AE,
SE, Classic H, FE, RE u RHG

15%

EONIA
USD 1-Month LIBOR

(3a xemxupanu B USD
kiacoe akmuu: IHU)

GBP 1-Month LIBOR

(3a xemxupanu B GBP
knacose akuuu: IHG u
RHG)

1 romu

30 roHM Ha cleABalaTa
TroaruHa

,Absolute Global Dividend“ 1ie
O0bae npeumenysat B ,,BFT Absolute
Global Dividend®, cumrano ot 27
Mmaii 2016 T.

Knacoge IE, IHU, ME, AE, AHU,
SEuFE

15%

EONIA
USD 1-Month LIBOR
(3a xemxupanu B USD

kiacoBe akiyu: IHU n
AHU)

1 romm

30 roHM Ha cieABalaTa
TroaruHa

Global Macro Bonds & Currencies
Low vol

Kinacose IE, IHG, ME, AE, AHG,
SE, FE, H, IHU, AHU, FHU,
SHU, RE u RHG

15%

EONIA

USD 3-Month LIBOR
(3a xemxupanu B USD
kmacoBe aknmu: IHU,
AHU, SHU u FHU)
GBP 3-Month LIBOR
(3a xemxupanu B GBP
knacoBe aknmu: IHG,
RHG u AHG)

1 aryapu

31 nexemBpu

Absolute Volatility Arbitrage

Knacose IE, IHG, ME, AE, SE,
FE, Hu RHG

15%

EONIA
GBP 1-Month LIBOR

1 romm

30 roHHM Ha cjeaBalaTa
rogauHa
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(3a xemxupanu B GBP
knacose akuuu: RHG,

(3a xemxupanu B GBP
knacose akuuu: RHG,

IHG u AHG)
Absolute Volatility Arbitrage Plus Knacose IE, IHG, ME, AE, AHG, | 15% - EONIA 1 romu 30 roHH Ha clieJBalaTa
SE, FE, RE u RHG - GBP 1-Month LIBOR roavHa

IHG u AHG)
Absolute Volatility Euro Equities Knacose IE, IHC, ME, AE, AHC, | 20% 1 okTOMBpH 30 cenTeMBpH clenBaIiara
AHG, SE, Classic H, RE, roavHa
RHC(5), RHG u FE 7% roguuIHo 6e3
Absolute Volatility World Equities Kmacose I1U, IHA, IHC, IHE, | 20% Bb3HarpaxaeHusra(i), 1 okTOMBpH 30 cenTemMBpH Clie/IBaIaTa
IHG, IHJ, MU, AU, AE, AHC, TIPUTOKHMH KbM BCEKH roJIUHA
AHS, AHE, AHG, SU, SHE, KITAC AKIITHH.
Classic H, RE, RG, RHC(5),
RHE, RHS(5), RU, RHG, FHE u
FU
Global Macro Forex Strategic Knacose IE, ME, AE, SE u FE 15% EONIA 1 romu 30 roHH Ha cleBalaTa

ToauHa

(1) IlepuonbT Ha IBbpBaTa roguHa 1ie 3anoyHe Ha 18 nexemBpu 2015 r. B3 ocHoBa Ha HCA ot 17 nexemspu 2015 r. u mie 3apbpiu Ha 30 HoemBpu 2017 1.
(2) IIspBaTa roauHa e 3ano4xe Ha 25 HoemBpu 2015 r. u me 3apbpiu Ha 30 roHn 2017 1.

(3) [I'bpBara ronuna me 3amouHe Ha 1 o 2016 1. B3 ocHoBa Ha HCA ot 30 rorn 2016 r. 1 mie 3aBbpmu Ha 30 rorm 2017 1.

(4) [IbpBara ronuna me 3amouHe Ha 1 sHyapu 2016 1. B3 ocHOBa Ha HCA ot 31 nexemBpu 2015 r. u me 3aBbpin Ha 30 nexemspu 2016 T.

(5) ITbpBara roxuHa e 3arnoune Ha 25 HoemBpH 2015 1. u e 3aBbpin Ha 30 centemBpu 2017 1.

(6) IvpBaTa roauHa e 3anoune Ha 1 GpeBpyapu 2016 r. Bb3 ocHoBa Ha HCA ot 29 simyapu 2016 r. u nie 3abpinud Ha 31 sayapu 2017 r.

(7) I'ppBara ronuna mie 3armouHe Ha 3 Mait 2016 r. Bp3 ocHoBa Ha HCA ot 2 mait 2016 r. u me 3aBspum Ha 30 HoemBpu 2017 T.

(8) [TbpBata ronuHa e 3anovyne Ha 3 maii 2016 1. Bb3 ocHoBa Ha HCA ot 2 maii 2016 . u e 3aBbpuin Ha 31 nexemBpu 2017 .

(|) Bxirouenu ca Takcure 3a Yy1ipaBJ€HUEC, 34 aAMUHUCTPUPAHE U aboHaAMEHTEH JaHBbK.

Ilepuon 3a nadarogeHue

HCpI/IOIl"bT 3a Ha6J'IIO,Z[€HI/I€ (HO'HaTaTLK 5 [IEPUOABT 3a Ha6J'IIO)I€HI/IC”) € MUHUMYM €1Ha roJuHa 1 MAKCUMYM TpH I'OJUHHU.
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MexaHu3MbT 3a OIPCACIIAHC CPOKa Ha IE€proJa 3a Ha6J'IIO[[eHI/Ie € KaKTO CJICaBa:

- B Kpasd Ha 'bpBaTa roAMHa HAYMUCJICHATa TaKCa 3a MMOCTUTHATH PE3YJITATU 3a CbOTBETHUS KJIaC aKI[UU CC CHUTA 3a OKOHYATCIIHO l'IpI/IL[O6I/ITa. 3amnoyBa HOB nepuon 3a Ha6J'IIO,Z[eHI/Ie OTHavaJo.

- Axo B Kpas Ha ’'bpBaTa roJjuHa HE C€ HAYUCJIM TaKCa 3a MOCTUTHATU PE3yJITaTu, NIEPUOADBT 3a HaGJ’HOZ[eHI/Ie HaBJIM3a BbB BTOpA roJAMHA. B Kpas Ha Ta3d BTOpa rojuHa Ha4yucCJICHAaTa Takca 3a
MOCTUTHATHU PE3YyJITATH C€ CHUTA 3a OKOHYATCIIHO HpI/I}_'l06I/ITa. 3armouBa HOB nepuoz 3a Ha6J'IIO)IeHI/I€ OTHa4aJo.

- Axo B Kpasi Ha BTOpaTa roaMHa HC C€ HAYHMCJIM TaKCa 3a MOCTUTHATHU PE3YyJITATH, NICPUOABT 3a HaGJ’IIOI[eHI/Ie HaBJIM3a B TPpETa rojJgvHa. CJ'IC,Z[ Kpas Ha Ta3u NocJjieAHa roJiuHa 3aro4Ba HOB
nepuon 3a Ha6J’HOZ[eHI/Ie OTHa4aJio, HE3aBUCUMO OT TOBa AaJIM TaKCaTa 3a MOCTUTHATU PE3YyJITATH € HAYMUCIJICHA WX HE.

3a 1enMTe Ha U3YHMCIISIBAHE Ha TakcaTa 3a IIOCTUTHATH Pe3YNITaTH B PAMKUTE Ha BCEKH IIEPHOJ 3a HaOII0/JeHNe, BCsIKa TO/IMHA 3a1104Ba M IIPUKIIIOYBA, KAKTO € IIOCOYEHO B TabJiIMIaTa mo-rope:
Takca 32 NOCTUTHATH Pe3yJaTaTH

Taxkcara 3a mocTUrHaTH pe3yITaTH CC N3YUCIIABA OTACIIHO 3a BCCKU KJIaC aKI[UH. Ts e ce HauKCIIsIBa €XKETHEBHO U IIIE CE npucriaja 1 u3ijama BEAHBK TOANIIHO 3a BCCKU KJIaC aKIHHU.
Taxkcara 3a mocTUrHaTH pe3yiITaTr CC N3YUCIIABA IO CJICAHUA HAUYNH:

TaxcaTa 3a IOCTUTHATH PE3YNTaTH ce M3UUCcisiBa upe3 cpaBHsBaHe HAa HCA Ha chOTBETHHS KiIac akIWH Ha MoAGOH/AA ¢ Ta3H Ha pe)epeHTHHS akTHUB (HapHU4aH MO-HATaThK ,,pepepeHTeH akTuB”).

[IppBOHAYATHUAT pedepeHTEH aKTUB Ha IIBPBUS MIEPHO]T 32 HAOIOCHHE CHOTBETCTBA Ha MhpBoHadamHata HCA Ha kimaca akiun Ha moaQoHaa B IeHS Ha aKTHBHPAaHE HA BCEKH CHOTBETCH HOB
oI OHI WM KJT1ac aKIUH.

[IppBOHAYATHUAT peepeHTEH aKTUB 3a CIeIBAIlUs IMeproA 3a HaOmromeHne choTBeTcTBa Ha HCA Ha Kitaca aknuu Ha TOAQOHAA Clie] MPUCHAJaHeTO Ha BCHYKU TAKCH Ha TIOCICIHUS JICH 3a
TBPryBaHe OT MPEIUIIHUS IEPHOA 32 HAOIIOICHHE.

Bceeku cnenBain pedepeHTeH akTHB Ipe3 JaJeH Mepro]| 3a HaOJIIeHne ChbOTBETCTBA HA pe()epeHTHHs aKTUB Ha BCEKH CHOTBETEH KJIaC aKIMH, M3YKMCIICH Ha MpEeIUIIHMS JISH 32 U34HCIIsIBaHE,
CJIe]] KaTo ce OTYEeTaT CyMHTE OT 3alMCBAHUATA M 0OPaTHOTO M3KYITyBaHE OT JIeHS 3a ThpryBaHe, KOPUTHPAH C THEBHATA LeJI Ha M3ITBJIHEHHETO 32 MoAGOHAA.

HO-CHGLII/IaJ'IHO, TOBa O3Ha4YaBa CJIICIHOTO!:

- Axo mpe3 nepuona 3a HabmoaeHne HCA 3a Bcekn chOTBETEH KJIac aKIMM € MO-BHCOKa OT Ta3W Ha pe)epeHTHHS aKTUB, TaKcaTa 3a MOCTHIHATH pe3ynraTH me obae 15%, 20% wnm 30%,
Criopes HOCOYEHOTO MO-TOpe, OT Pa3IMKaTa MEXIY TE3H J1Ba akTHBA. AKO npe3 neproja 3a Habmoaeane HCA Ha chOTBETHHS KJIac akIWH Ha MoAQOH/A € O-HUCKA OT Ta3u Ha pedepeHTHUS
aKTHB, TaKcaTa 3a OCTUIHATH PE3yNTaTH e Oblie HyIa.

- Axo Ipe3 nepuoaa 3a Ha6J'IIOﬂ€HI/IC HCA Ha Bcekn ChOTBETEH KJ1ac aKIMH1 € I1I0-BHCOKa OT Ta3u Ha pe(l)epeHTHI/Iﬂ AKTHUB, IPU U3YHCIIABAHCTO HaA HCA e C€ HA4YUCJIM POBU3US 3a TAaKCa 34
MOCTUTHATHU PE3YJITATH. B cnyqaﬁ ye HCA Ha ChOTBEeTHHS Kjac aKIIMy Ha HO,H(l)OH,Ha CIIagHEC 110 Ta3Hh Ha pe(l)epeHTHI/Iﬂ AKTHB, BCUYKH OCUCTOBOACHU IMO-PAaHO HAYHMCIICHHA 3a TaKCa 3a
MOCTUTHATH PE3YyJITATH LI€ CC CTOPHUPAT. OCBO60)K,HaBaH€TO Ha TaKrBa IPOBU3UH HC MOKE Jla HAABUIIIABA CyMaTa OT NPEAUITHUTE PA3INPCACIICHM.

- B Cﬂy‘{aﬁ Ha 06paTHO M3KYITYBAHC WJIM PA3IPCACIICHUEC Ha MapU4YHU CPEACTBA YACTTAa OT HAYMUCJICHATA MPOBHU3USA, CHbOTBETCTBAILlA HA 6p0$[ Ha O6paTHO HU3KYINCHUTC aKluH, WU cyMmara,
CHbOTBETCTBAIlld Ha PA3INPCACIICHUETO HAa NTApUIHUTEC CPCACTBA, He3a0aBHO CTaBa OKOHYATEIIHA U AbJDKMMa KbM anaan{BamOTo APYIKECTBO.

- FopHaTa TaKCa 3a MMOCTUTHATH PE3YJITATH CC HAYUCIIIBA JUPCKTHO B OTYETA 3a OIICPALMUTEC HAa BCCKU KJIAC aKIIUU Ha HOIL(i)OH,Z[a.

- OHI/ITOp’LT Ha I[py)KCCTBOTO MMpoBEpsABa METOAA HA U3YNCIIABAHC HA TaKCaTa 3a IOCTUTHATH PE3YIITATU.
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HNPUJIOKEHHME II1: UYHBECTUHHIMOHHU MEHN’KBPU U TIOAMEHUKBPU

1. VHBeCTHUHMOHHM MEHHIKbPH M NMOIMEHHIKbPH:

Amundi Asset Management (upe3 neHTpaJHus cu opuc uian kioHa cu B Jlouaon — Amundi London Branch)

Global Macro Bonds & Currencies

Equity Brazil

Global Macro Forex

Equity Emerging Focus

Global Macro Forex Strategic

Equity Emerging Conservative

Equity Emerging World

Global Macro Bonds & Currencies Low vol

Equity Euro

Absolute Volatility Arbitrage

Equity Euro Risk Parity

Absolute Volatility Arbitrage Plus

Equity Euroland Small Cap

Absolute Volatility Euro Equities

Equity Europe Conservative

Absolute Volatility World Equities

Equity Europe Concentrated

Bond Emerging Inflation>°

Equity Europe Small Cap

Bond Euro Aggregate

Bond Euro Corporate

Equity Global Concentrated

Bond Euro Corporate Short Term

Equity Global Income

Bond Euro Government

Bond Euro High Yield

Bond Euro High Yield Short Term

Equity Global Conservative

Bond Euro Inflation

Bond Europe

Equity Latin America

Bond Global

Equity MENA

Bond Global Total Return

Index Equity Emerging Markets

Bond Global Aggregate

Index Equity Euro

Bond Global Corporate

Index Equity Europe

Bond Global Emerging Blended

Index Equity North America

50 Toaun noadoHa we ce cnee ¢ Amundi Funds - Bond Global Inflation Ha 20 mai 2016 r. Bb3 OCHOBa Ha HETHUTE CTOMHOCTU Ha akTuemMTe oT 19 man 2016 .
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Bond Global Emerging Local Currency

Index Equity USA

Bond Global Emerging Corporate

Index Equity World

Bond Global Emerging Hard Currency

Index Equity World Real Estate>!

Bond Global Hybrid

Index Bond Euro Corporate>?

Bond Global Inflation

Index Bond Euro Govies>3

Cash EUR

,»Index Global Bond (EUR) Hedged*>* mie 6b1e npenMenyBaH B ,,Index
Global Bond*, cuurtano ot 8 roau 2016 r.

Cash USD

Target Coupon®®

Convertible Credit

Multi Asset Global

Convertible Europe

Patrimoine

Convertible Global

Sterling Strategic Bond

Amundi Hong-Kong Ltd

Equity ASEAN

Equity India Infrastructure

Equity Asia ex-Japan

Equity Korea

Equity Greater China

Equity Thailand

Equity India®

Equity Asia Ex Japan Concentrated®’

Amundi Japan

Equity Japan Target

Index Equity Pacific ex Japan

Index Equity Japan

51, Tosu noadoHA He e noadoHA C NpocneasiBaHe Ha MHAEKca Mo CMUCHNa Ha uneH 44 ot 3akoHa oT 17 gekemepu 2010 T.
52 Toaun noadpoH He e NoadOHA C NpocreasBaHe Ha MHAEKCa No CMUCHIa Ha uneH 44 ot 3akoHa oT 17 gekemepu 2010 T.
53 Toamn noadpoHa He e NoadOHA C NpocreasBaHe Ha MHAEKCa No CMUCHIa Ha uneH 44 ot 3akoHa oT 17 gekemspu 2010 T.
54 Toaun noadoHa He e NoAdOHA ¢ NpocneasBaHe Ha VHAEKCa No CMUCHIa Ha YneH 44 ot 3akoHa oT 17 nekemspu 2010 r.
%5 Tosu noadoHA e ce aktuempa Ha 28 anpun 2016 r. Tosu noadoHn e ctaHe [JoHopckn dpoHa Ha Amundi Revenus, dpeHckus Ynpasnssail, (oH, cumtaHo ot 28 anpun 2016 T.

% Amundi Hong-Kong e HasHauun SBI FM 3a ocurypsisaHe Ha MHBECTMLMOHHM KOHCYNTaLmK no oTHoweHne Ha Amundi Funds Equity India cbrnacHo cnopasyMeHue 3a MHBECTULMOHHO KOHCYMTUpaHe (C nocrneasaluure
nepvoanyHn nsmeHexmns). Cb3gageHo npes 1992 r., SBI FM e gpyxecTBo, yupeneHo cnopef MHOAWNCKOTO 3akoHodaTencTso, ¢ kanutan ot 500 000 000 wHauicku pynun. OcHoBHaTa My AEVHOCT € Aa npefocTass
yrpaBneHne Ha UHAWACKY B3auMHK poHaoBe. PerynatopHusaT opraH 3a SBI FM e KomucusaTta 3a LeHHM kHuka 1 choHaosmu 6opcu Ha NHaus.

57 Toaun noadpoHn e akTuBupaH Ha 18 mapT 2016 r. cnea cnveaHeTo ¢ Indosuez Asie 50
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Amundi Smith Breeden LLC

Bond US Aggregate Bond US Corporate
Bond Global High Yield Bond US Opportunistic Core Plus, cuntano or 20 maii 2016 1.
Resona Bank Ltd

| Equity Japan Value

TCW Investment Management Company, (“TCW”)

Bond US Opportunistic Core Plus until May 19", 2016 Equity US Relative Value

Equity US Concentrated Core

Amundi Singapore Ltd

Equity India Select5® Bond China Aggregate

Bond Asian Local Debt

BFT Investment Managers

,»2Absolute Global Dividend* mie 6b1¢ mperMeHyBaH B
BFT Absolute Global Dividend*, cunrano ot 27 Maii
2016 .

BFT Optimal Income®®

%8 Amundi Singapore e HasHauun SBI FM 3a ocurypsiBaHe Ha WHBECTMLIMOHHM KOHCYMTauMu no oTHoweHune Ha Amundi Funds Equity India Select cbrnacHo cnopasymeHue 3a MHBECTMLMOHHO KOHCYNTMpaHe (c
nocreasalwiuTe nepuoamyHn nsmeHeHust). CbagageHo npes 1992 r., SBlI FM e apyxecTtBo, y4YpeaeHo crnopes UHAUACKOTO 3akoHoaaTtenctso, ¢ kanutan ot 500 000 000 vHawmicku pynun. OcHoBHaTa My AEWHOCT € Aa
npefocTaBs yrnpaBreHe Ha MHAMNCKN B3anMHu poHaoBe. PerynatopHusaT opraH 3a SBI FM e KomucusTa 3a ueHHM kHka u choHaoBm 6open Ha NHavs.

59 Toan nogoHa we ce aktmeupa Ha 10 mait 2016 T.
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CPR Asset Management

Equity Global Luxury and Lifestyle Equity Global Agriculture

Equity Global Gold Mines Equity Global Resources

2. HNHBecTHIIMOHHM MNOAMECHHU/IKBPU U noz@onnone:

Amundi Hong-Kong Ltd e ynbanomoumma Amundi Singapore Ltd 1a ynpasiisiBa ciieqHute noagoHmoBe:

[ Equity ASEAN | Equity Thailand

Amundi Hong-Kong Ltd e ynbanomomua NH-CA Asset Management Co. 1a ynpasJisiBa cJjaeanusi moaon

[ Equity Korea |

Iloa Heros Hag3op Amundi Asset Management e gesierupajg Ha Amundi Japan ynpasJjieHHeTO HA a3MaTCKATA 4acT OT nopTdeiiaa Ha ciaegHus noA(OHA.

[ Absolute Volatility World Equities | Index Equity Emerging Markets
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| MNPUJIOKEHHME IV: U3SMEPBAHE U YIIPABJIEHUE HA PUCKA

@oHBT NpHiIara nporec 3a ynpaBieHHe Ha PUCKa, KOWTO MY MO3BOJISIBA Jia CJICIH U M3MEPBa 110 BCAKO BPeMe PHCKa Ha MHBECTUI[HOHHUTE MO3ULIMH U IIPHHOCA UM KbM 00LIHs poduil Ha prcka
Ha 1oA(OH/Ia, KAKTO H MPOIIeC 3a TOYHA M HEe3aBUCHMa OIIeHKa Ha CTOHHOCTTa Ha n3BbHOOpcoBuTe (OTC) nepuBaTHBH.

@oHaBT MOXE, 32 Bcekn nondoHa u ¢ men (i) xemkupane, (ii) epekruBHO ympaBieHHe Ha moprdeina w/mnn (ili) W3TBIHEHNEe HA WHBECTHIMOHHATA CH CTPATETHs, J1a M3IOJI3Ba BCHIKH
(UHAHCOBH JCPUBATHBHU HHCTPYMCHTH B TPaHUIUTE, MOco4eHH B 3akoHa oT 2010 T.

I'moGanHaTa eKCIO3MIUSI MOXKE J]a CE M3YKCIN Ype3 MOAX0/1a 3a CTOHHOCTTA MO PUCK (,,moaxoma VaR®) uiu noaxona 3a 3aapmkeHusTa (,,[101X0/a 3a 3aab/ukenusta” - Commitment Approach),
KaKTO € OMHKCAHO 3a BCeKH NMOAGOH/I B TaOIMIIaTa TO-T0JTY.

LenTa Ha moaxona VaR e KoMMuecTBEHOTO ONpeiesiiHe Ha MaKCHMallHaTa IOTeHIMalHa 3ary0a, KOsSTO MOXKe /1a Bb3HUKHE ITpe3 AaJieH MepHo OT BpeMe IIPH HOPMaJIHU Ma3apHH YCIOBUS U TIPU
JlaZiecHo HUBO Ha JocToBepHOCT. B 3akoHa oT 2010 r. e mpeABHIEHO HUBO Ha TIOCTOBEPHOCT OT 99% 1 BpeMeBH XOPU30OHT OT €IUH MecCell.

IlogxoasT 3a 3aabIKCHUITA M3BBPIIBA npeo6pa3yBaHeTo Ha (bl/lHaHCOBI/ITe JACPUBATHUBU B CKBUBAJICHTHU IO3UIIUU B 0a30BHTE aKTHUBU Ha TE3H JACPUBATUBH. HpI/I M34YKCIIgBaHEe Ha Tio0aiHara
CKCIIO3UIHA (DOH,I['BT MOXKE Ha B3EMC INPCABUA JOTOBOPCHOCTUTC 34 HETUHI W XCIKHMPAHC, KOTaTO TE HC npeHe6perBaT OYCBUAHUTC U CHIICCTBCHU PHCKOBEC W € BUAHO, YC COMarar 3a
HaMaJIsIBAHC Ha CKCIIO3ULUATA KbM PHUCK.

OCBeH ako He € OIMMCAaHO JIPYTo B JOJHATA TabJiwia, BCEKH moa(OH[ Ie HAPaBH HEOOXOMUMOTO TiIo0alHATa My €KCITO3UIHS KbM (PHMHAHCOBH JCPHUBATHBHU HMHCTPYMEHTH, U3YMCIICHA Ype3
moxxona VaR, na me mpeBumasa (i) 200% ot pedepenTrus moptdeiin (mokazaten) wia (ii) 20% oT oOmUTEe HETHH aKTHBH WM O0IIaTa eKCIO3WIMS, M3YHCICHA Ha 0azaTa Ha Moaxoja 3a
3apIDKeHNs a He npeBumiaBa 100% ot oOmuTe HETHA aKTHBH.

3a a OCHTYpH CIIa3BaHETO Ha TOPECHOMEHaTHTe pasnopenow, POHIBT IIe NMPHUIOKHK BCHYKH OTHACSINM CE€ A0 TOBa LUPKYIAPHHU mucMma U Hapenobwu, mzganern ot KHOC wnu koiito u na e
€BPOIEHCKH OpraH, YI'bJIHOMOIIECH 2 U3/[aBa CBBP3aHU C TOBAa HapeAOH UM TEXHUYECKH CTaHAAPTH.

[Mondonnosere, mocoueHu B TadIMLATa, ChIIECTBYBAT KbM MOMEHTA Ha u3aaBaHeTo Ha [Ipocnekra. CMCHKBT B TaOJMIaTa MOXKE Ja CE aKTyaIM3upa OT BpeMe Ha BpeMe, KaTo KOIHE OT CIIMChKa
MoOXe 12 ObJie MoJy4eHO Oe3IUIaTHO NPH [TOUCKBaHe, OT HeHTpanHus oduc Ha PoHpa.



Amundi Funds

Currencies
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MerTopa 3a onpeaeJisiHe Ha IJ100aJTHATA eKCIO3ULUS

OOmara ekcrio3uiuss Ha moAGoHAA mie ObJae HaOM0JaBaHa dpe3

u3non3BadeTo Ha absolute VaR.

OnpeneneHUsT JIUBbPUK B ChOTBETCTBHE ChC CyMaTa Ha HOMHUHAIHO
npubnmwkenue, npernopbuad oT ESMA, ce ouakBa ga ObIe OKOJIO
1200%. OnpeneneHoTo HUBO HA JIUBHPUIXK B CHOTBETCTBUE C METOA
3a 33JBJDKCHHE, KOMTO CHOTBETCTBA HA HOMUHAIHOTO MPUOIIKCHHE
CJIe]l OTYMTAHE HA TEXHUKHUTE Ha HETHHT U XEIKUPAIIUTE TEXHHUKH, Ce
ouyakBa 11a ob1e 350%.

To3u Bucok ESMA nuBbpUIXK € CIEICTBUE OT:

- BaJyTHH ICPUBATHBU, W3IMOJI3BAHM 32 XCIDKHpaHe/BaTyTHO
XeIDKHpaHe, KaKTO U 32 YIpaBJICHUE HA BATyTHA CKCTIO3UIIHS,

- JIUXBEHW JICPUBATHUBH, U3IMOJ3BAaHU 3a XeKUpaHe Ha
MPOIBIKUTETHOCT U aKTUBHO YIPaBIEHUE HA MPOIBIKUTEIIHOCTTA,

- BOJIATUJIHU JIEPUBATUBH, U3IMOJ3BAaHU 32 XeDKUpaHE W
yIpaBlieHUE Ha eKCTIO3ULINSA,

- KpEeIUTHH JIEPUBATHBH, W3MOJI3BAHM 32 XEDKUpaHE U
Chb3/1aBaHe Ha CHHTETHYHA €KCITO3UIIMS HA EMUTEHTH.
Pasnpenenennero Ha pucka MeXIy TE3W CTPATErHMH HAa EKCITO3UIIHS
3aBHCH OT WACHTU(HUIIMPAHUTE HHBECTHIIMOHHU BH3MOXHOCTH.

IToTeHumaJHu Bb3AEeHCTBHA OT H3MO0JI3BAHETO
HAa IepUBaTHBH BbPXY PUCKOBHS MPOoduI HA

HOIIOH)la

Tbit KaTO AEPUBATHBU MOTAT Ja OBJAT U3MOI3BAHU
3a MOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Ja OBJie YBEIMYCHO B HAKOH
ciaydJam.

IloTeHuua/JHO MOBHIIIEHA
BOJATHJ/IHOCT Ha HOIlq)OHZlOBeTe

Wma BeposiTHOCT TO3U MOAGOHN /1a
UMa [10-BUCOKA BOJIATHIIHOCT B
CpaBHEHHE C TPaJUIIIOHHUTE
WHBECTHLMOHHH TTOJUTUKH TTOPAIN
ChCTaBa Ha MOPTQeina My WK
TEeXHHMKAaTa 3a yIpaBJICHHE Ha
nopteiina, KOATO MOXe J1a e
M3M0JI3BaHA.

Global Macro Forex

OOmara excrio3unus Ha ToApoHAAa mme Obae HaOMogaBaHa dpe3
u3non3BaHeTo Ha absolute VaR.

OnpeneieHUAT JTUBBPUIK B CHOTBETCTBHE CBC CyMaTa Ha
HOMHUHAITHO TIpHOMImKeHne, npenopbyan oT ESMA, ce owakBa na
6pne okomo 1200%. OrmpeneneHOTO HHUBO Ha JIUBBPUIK B
CHOTBETCTBHE C MeETOJa 3a 3aJBJDKCHHE, KOHTO CHOTBETCTBA Ha
HOMUHAJTHOTO NPHUOIMKEHHUE CJIe]] OTIYNTAHEe HAa TEXHUKHUTE HA HETHHT
W XEeDKUpAIUTe TEXHWKH, ce€ odakBa gna Owae 150%.
IIporiechT Ha ympaBieHHE Ha WHBECTHIMHTE Ha moAGOHAA €
(hokycupaH BbpXY BAIYTHHS Ta3ap U TO3W BUCOK ESMA nuBBpUIK €
OCHOBHO TIOCJICJICTBHEC OT BAJIyTHHUTE JCPHBATH, W3MOJI3BaHU 3a
yIpaBJICHUE HA BATyTHATA EKCITO3HUIIHSL.

W3neiiHeHNEeTO Ha OA(POHIA U CBBP3aHUAT C TOBA PUCK CE€ TCHEPHPaT
upes:

- ®rouspcu u cyanose 3a KpenutHo HewsnbiHeHue (CDS) 3a EPM
TEXHUKH 32 XeHKUPAHE.

Tbif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BaHU
3a MOCTUI'aHE HA WHBECTHUIMOHHATA IIEJI, HUBOTO
Ha pHCKa MOXe Ja ObJe YBEIHMYCHO B HIKOU
cITy4au.

Hma BepostHOCT TO3M moadOHI naa
UMa  [0-BUCOKa  BOJIATHJIHOCT B
CpaBHEHHE c TPaAULIIOHHUTE
WHBECTHLIMOHHM TOJIMTHKH  THOPaau
cbcTaBa Ha noprdeinma My WM
TEeXHMKAaTa 32  yIOpaBJCHUE  Ha
noptdeiina, KoATO MOXe Jga €
U3I0JI3BaHA.
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- Onuuy B KOHTEKCTa HA CTPATETHUTE C MPEABAPUTEIIHO OIpeNeIeHH
npodum pa3xoau/Be3HarpaxeHue.

- @opybpAHU BATYTHHU JIOTOBOPH 32 YIIpaBJICHHE HA KacaTa.
PasmpezneneHneTo Ha pucKa MEXAy TE3W TPH CTPATErWd 3aBHCH OT
UICHTU(UIMPAHUTE HHBECTULIMOHHH BB3MOKHOCTH.

,Absolute Global
Dividend* e 651e
npeuMeHnyBaH B ,,BFT
Absolute Global
Dividend*, cunrano ot 27
mait 2016 T.

Oo6mara ekcrio3uiuss Ha moAdoHAa IIe Obae HaOM0JaBaHa dpe3

u3Mmo3BaHeTo Ha absolute VaR.

OHpe[[eJ'IeHI/ISIT JIMBBPUIK B CBbOTBETCTBUEC CbC cymarta Ha

HOMHHAJIHO NpuOImKkeHue, npernopbuan or ESMA, ce owakBa na

6pne  oxono 200%. OmpeneneHOTO HHBO Ha JHUBBPUIK B

CHOTBETCTBHE C METOAa 3a 3aIbJDKCHHE, KOWTO CHOTBETCTBA Ha

HOMHHAJHOTO MPUOJIMKCHUE CJIe]] OTYUTAHE HA TEXHUKUTE HA HETHHT

U XeDKUPAIINATE TEXHUKH, ce ogakBa na owae 200%.

To3u TUBBPUIK UABA OT CICAHATE OCHOBHH W3TOYHUIIN:

. BanyTHu JaepuBaTHBH, M3MOJI3BAaHU 33 XE/DKUPAHE M BaITyTHO
XeIKUPaHe, KaKTO U 3a YIIPABJIICHUE HA BATyTHA CKCIIO3UITHSL.

(] I_II/IBI/II[eHTHI/I JACpUBATUBHU, U3IOJ3BaHMU 3a TIOCTUI'aHE Ha
MHBECTUIIMOHHATA I1eJ]1 Ha MoAOH A,

Tl KaTo AepUBaTHBU MOTaT Aa ObJAT U3MOI3BAHU
3a MOCTUTaHE Ha WHBECTUI[MOHHATa IeJl, HUBOTO
Ha pHCKa MOXe Ja ObJe YBEINYEHO B HIKOU
ClIy4au.

Nma BepostHOocT TO3M moadoHI aa

UMa  [0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHUE c TPaAULOHHUTE
WHBCCTUIITMOHHU TIOJIMTUKH nopaau
cbcTaBa Ha noprdeina My WM
TEeXHUKaTa 3a  yIOpaBIeHHE  Ha
noprdeiiia, KOATO MOXe Jga ¢
H3II0JI3BaHA.

Global Macro Bonds &
Currencies Low vol

Oo6miara ekcrio3uiiuss Ha moadoHAa mIe Obae HaOM0gaBaHa dpe3

M3M0J3BaHeTo Ha absolute VaR.

OnpeneneHusT TUBbPHUIK B ChOTBETCTBHE ChC CyMaTa Ha HOMHUHAIHO

npubmmkenue, npenopbsuad oT ESMA, ce ouakBa ma 0b1e OKOJIO

1000%. OnpeneneHoTo HUBO HA JIMBBPUIXK B CHOTBETCTBUE C METOJA

3a 3aIBJDKCHHE, KOWUTO CHOTBETCTBA HA HOMHHATHOTO MPHOIIKCHUE

CJIe]l OTYMTAHE HA TEXHUKHUTE HAa HETHHT U XEIKUPAIINTE TEXHUKH, CE

ouaksa ja 0pae 100%.

To3u Bucox ESMA nuBBpHIX OCHOBHO € CIEACTBUE Ha BalIyTHU

JICPUBATHBH, WU3IMOJI3BAHU 33 XCDKUPAHE M BAIYTHO XE/DKUPAHE U, B

M0-MaJjIKa CTETICH 3a:

- yOpaBJICHHE Ha BAIyTHATa CKCIIO3UIIHSA,

- JIMXBCHW [CPUBATHBH, W3IOJ3BAHH 32
MPOABIDKUTEITHOCT u AKTUBHO
MPOIBIKUTEITHOCTTA.

Ha
Ha

XeJDKUpaHe
ynpaBiieHHe

TBif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BAHU
32 IIOCTUI'aHE HA WHBECTUIIMOHHATA LEJI, HUBOTO
Ha pHUCKa MOXe Jaa ObJe YBEIHYCHO B HAKOU
CITy4au.

Nma BepostHOCT TO3M MmOAGOHA 1a

UMa  TO0-BHCOKAa  BOJIATHJIHOCT B
CpaBHEHHE c TPaIUIIMOHHUTE
WHBECTUIIMOHHU TOJINTHKH  TOPAIH
cbcTaBa Ha moprdeima My wim
TEXHMKAaTa 32  yNpaBJICHHE  Ha
noprgeitna, KoATO MOXe Jga e
H3I0JI3BAHA.
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W3neiHeHneTo Ha nmoAQoHaa 1 CBEP3aHUAT C TOBA PHCK CE TeHepupar

ypes:

- ®roubppcu u cyanose 3a kpeautHo HemsnbiaHeHne (CDS) 3a EPM
TEXHUKH 32 XCIDKHPaHe.

- Omnnuu B KOHTEKCTa Ha CTPATETUHUTE C IIPEABAPUTEIIHO
oTpeneNeHu MPOMUIA Pa3X0i/Bb3HATPAKICHIE.

- @opybppaHU BATyTHH IOTOBOPH 32 YIIPaBJICHUE Ha KacaTa.

Pasnpenenennero Ha pHCKa MEXIY TE3H TPH CTPATETMH 3aBUCH OT

WICHTU(UIMPAHUTE HHBECTULIMOHHH BH3MOYKHOCTH.

Absolute Volatility
Arbitrage

Oo6mara ekcro3uiuss Ha moadoHAa IIe Obae HaOM0JaBaHa dpe3
M3noa3BaHeTo Ha absolute VaR.

OnpeaeneHUsAT JIUBbPUK B ChOTBETCTBHE ChC CyMaTa Ha HOMHHAIHO
npubamxenue, npernopbyan o ESMA, ce owakBa na Oblae OKOJIO
400%. OrmpeneneHOTO HUBO Ha JTUBBPUIK B CHOTBETCTBHE C METO/A
3a 3aBJDKCHHE, KOMTO CHOTBETCTBA HA HOMUHAIHOTO NMPHUOIIDKCHHE
CJIe]l OTYMTAHE HA TEXHUKHUTE Ha HETHHT U XEIKUPAIIUTE TEXHUKH, Ce
OYaKBa na ObIe 100%.
To3u Bucok ESMA nuBbpUIX OCHOBHO € CIIEJCTBUE Ha OINLMUU Ha
MPEXBBPIMMH IICHHU KHIDKA M, B T0-MajKa CTENCH, Ha JHUXBCHH H
BaJyTHH JCPUBATHBU.

Moske 3HAYUTETHO Ja Bapupa B 3aBUCHMOCT OT DPEKUMHTE Ha
BOJIATHJIHOCT HA Ia3apuTe, Ha KOUTO MOAMOHIBT HHBECTHUPA.

Tl KaTo AepUBaTHBU MOTaT 1a ObAAT U3MOI3BAHU
3a MOCTUTaHE Ha WHBECTUI[MOHHATA I€JI, HUBOTO
Ha pHCKa MOXe Ja ObJe YBEIWYEHO B HIKOU
ClIy4au.

Nma BepostHOoCcT TO3M moadoHI aa
UMa  [0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHUE c TPaAULOHHUTE
WHBCCTUIITMOHHU TIOJIMTUKH nopaau
cbcTaBa Ha noprdeina My WM
TEeXHUKAaTa 3a  yIOpaBIeHHE  Ha
noprdeitia, KOATO MOXe Jga ¢
H3II0JI3BaHA.

Absolute Volatility
Arbitrage Plus

Oo6miara ekcrio3uiiuss Ha moadoHAa mIe Obae HaOM0JaBaHa dpe3
n3noia3BaHeTo Ha absolute VaR.

OnpeeaeHusT JIUBbPUK B ChOTBETCTBHE ChC CyMaTa Ha HOMHHAIHO
npubamxkenue, npernopbyan o ESMA, ce ovakBa na Oble OKOJIO
800%. OnpeneneHoTo HUBO HA JIMBBPUK B CHOTBETCTBUE C METOJIA
3a 3aIBJDKCHHE, KOWTO CHOTBETCTBA HA HOMHHAJIHOTO MPHOIIKCHUE
CJIe]l OTYMTAHE HA TEXHUKHUTE HAa HETHHT U XEIKUPAIINTE TEXHUKH, CE
OYaKBa na ObIe 350%.
To3u Bucok ESMA nuBBpUIX OCHOBHO € CIIEJICTBHUE Ha OINLMHU Ha
MPEXBBPIMMH IICHHU KHIDKA W, B IO-MajKa CTENCH, Ha JIMXBCHH U
BaJyTHH JCPUBATHUBU.

Moske 3HAYUTETHO Ja Bapupa B 3aBUCHMOCT OT DPEKUMHTE Ha
BOJIATHJIHOCT HA Ia3apuTe, Ha KOUTO MOAMOHIBT HHBECTHUPA.

TBif KaTO AEPUBATHBU MOTAaT Aa OBJAT U3MOI3BAaHU
3a MOCTUTAaHE Ha WHBECTUI[MOHHATA I€JI, HUBOTO
Ha pHCKa MOXe Ja ObJe YBEIWYEHO B HIKOU
CITy4au.

Nma BepostHocT TO3M moadoHI aa
UMa  [0-BHCOKAa  BOJIATHJIHOCT B
CpaBHEHUE c TPaAMLOHHUTE
WHBCCTUIITMOHHU TIOJIMTUKH nopaau
cbcTaBa Ha noprdeinma My WM
TEeXHUKaTa 3a  yIOpaBIeHHE  Ha
noprdeiia, KOATO MOXe Jga ¢
H3I0JI3BaHA.




Absolute Volatility Euro
Equities

213

Obmara excno3uiuss Ha ToAadoHAa me Obae HaOmogaBaHa dpe3
M3Mo0a3BaHeTo Ha absolute VaR.

OnpenencHUsT JIUBbPUK B ChOTBETCTBHE ChC CyMaTa HA HOMHHAIHO
npubamxkenue, npernopbyan o ESMA, ce owakBa na Oblae OKoIO
950%. OmnpeneneHoTo HUBO Ha JUBBPUIK B CHOTBETCTBHE C METOa
3a 3aJBJDKCHHE, KOMTO CHOTBETCTBA HA HOMUHAIHOTO MPUOIIKCHHE
CJie]l OTYMTAHE HA TCXHUKHUTE HA HETUHT U XEDKUPAIINTE TEXHUKH, CE
OYaKBa ma ObIe 100%.
To3u Bucok ESMA nuBBpUIK OCHOBHO € CIIEJCTBHE OT OIIMH HA
WHICGKCH Ha IICHHH KHIDKA ¥, B IO-Majlka CTEleH, Ha BAJIYTHU
JICpUBATHBH.

Moske 3HAYUTENHO Ja Bapupa B 3aBUCHUMOCT OT pPEXKUMHTE Ha
BOJIATIUTHOCT HA Ta3apuTe, Ha KOUTO MOA(MOHIBT HHBECTHPA.

Ienra Ha moadoHaa € 1a ObJc U3I0KEH Ha BOJATHIIHOCTTA Ha Ma3apa
Ha JJ4JJOBU 1ICHHU KHHMXKA, KaTo CT)IJ_[eBpeMeHHO [6f§] I/ISB’I)pHIBa
X€IPKUpaHe Cpelly pPUCKOBETE OT JVIOBH LIEHHU KHUKA U JIUXBEHU
MPOIICHTH. 3aTOBa MOA(GOHIBT 1€ CE CHCTOU OT IMO3UIHK Ha JABJITH U
KbCH OIIMH C €IHA W ChIla OCHOBA, HO pAa3IMYHUA IICHH 3a
W3MBJIHCHUE HA OMIMUTE M CPOKOBE Ha MAaJCkK, 33 Ja CC U3BICUC
KOMITOHEHTA Ha BOJIATHIJIHOCT.

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT W3MOI3BaHU
3a IOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIMYCHO B HIKOH
ciaydJam.

HNma BepostHOCT TO3M mmOAGOHI 1a

UMa  TO0-BHCOKAa  BOJATWJIHOCT B
CpaBHEHHE c TpaaUIMOHHUTE
UHBECTUI[MOHHU TOJIUTHKH  TOPaIH
cbcTaBa Ha noprdeima My wim
TEXHUKaTa  3a  yIpaBleHHE  Ha
noprdeiina, KoATO MOXe Jga €
M3M0JI3BaHA.

Absolute Volatility World
Equities

OOmara excnio3unus Ha ToApoHAa mme Obae HaOMogaBaHa dpe3
M3IOJI3BaHEeTO Ha absolute VaR.

OnpeneneHHsT JIUBBPUIK B CHOTBETCTBHE ChC CyMaTa HA HOMHUHATHO
npubmmkenue, npernoppuad or ESMA, ce ouakBa na Obae OKOJIO
1200%. OnpeneneHoTo HUBO HA JIUBBPUIK B CHOTBETCTBHE C METOAA
3a 3aJIbJDKEHUE, KOMTO ChOTBETCTBA HA HOMHHAIHOTO MPHUOIMKEHUE
Cie]l OTYMTAHE HA TEXHUKHUTE HA HETHHT U XE/DKUPAIIUTE TEXHUKH, CE
OYaKkBa na 93 300%.
To3u Bucok ESMA nuBBpUIK OCHOBHO € CJIEJICTBHE OT OIIMU Ha
WHICKCH Ha IICHHM KHIXKAa ¥, B I0-MajKa CTCIEH, Ha BaJIyTHU
JICpUBATHBH.

Moske 3HAYUTENHO Ja Bapupa B 3aBUCHMOCT OT DPEXUMHTE Ha
BOJIATIJTHOCT HA Ta3apuTe, Ha KOUTO MOA(QOHIBT HHBECTHPA.

Lenra Ha moadonaa e ga Ob/Ie U3I0KEH Ha BOJATIIIHOCTTA HA Ma3apa
Ha JSUIOBM IICHHM KHW)KA, KaTO ChHIICBPEMCHHO C€ H3BBPINBA
XEIDKHpaHe CPelly PHUCKOBETE OT JSUIOBH LICHHH KHIXKA U JINXBCHH
MpoLeHTH. 3aToBa MOAGOHIBT 1€ C€ CHCTOU OT TO3HIIMK Ha JIBJITH U
KbCH OIIMH C €IHA W ChIla OCHOBA, HO pAa3IMYHHA LICHH 3a

Tbif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BaHU
3a MOCTUI'aHE HA WHBECTHUIMOHHATA IIEJI, HUBOTO
Ha pUCKa MOXe Ja Oblle yBEIHMYCHO B HIKOU
cITydau.

HNma BepostHOCT TO3W mmoaGOHI 1a

UMa  II0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHHUE c TPaJULMOHHUTE
WHBECTULIMOHHM MOJUTUKH  HOpaIu
cbcTaBa Ha noprdeinma My WM
TEeXHMKAaTa 32  yIOpaBJCHUE  Ha
noprdeiia, KoATO MOXe A €
U3I0JI3BaHA.
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H3IBJIHEHUE Ha OIIMUHUTE W CPOKOBE Ha MalAeXK, 3a Ja CE€ H3BJICYE
KOMIIOHCHTA Ha BOJIATHUJIHOCT.

Bond Asian Local Debt

Oo6mara ekcrnosuiyss Ha moadoHIAa Ine ObAe MpocieasiBaHa dpe3
otHocuteneH VaR (¢ mo3omaBane Ha uHuekc ,,HSBC Asian Local
Bond80<).

OHpeﬂeHeHI/IHT JUBBPUK B CbOTBETCTBUE CHC CyMaTa HA HOMUHATIHO
npubamxkenue, npernopbyan o ESMA, ce owakBa na Oblae OKOJIO
150%. OmnpeneneHOTO HUBO HAa JMBBPUIDK B CHOTBETCTBHE C METOAA
3a 3aJIbJDKEHUE, KOMTO ChOTBETCTBA HA HOMHHAIHOTO MPHUOIMKEHUE
CJIEA OTYUTAHC HAa TCXHUKUTEC HA HCTUHI U XCKHUPAIIUTE TCXHUKU, CC
oyaksa z1a ob1e 100%.

Tl KaTo AepUBaTHBU MOTaT Aa ObaT U3MOI3BAHU
3a MOCTUTaHE Ha MHBECTUI[MOHHATa IeJl, HUBOTO
Ha pHCKa MOXe Ja ObJe YBEINYEHO B HIKOU
ClIy4au.

Nma BepostHOocT TO3M noadoHI aa

nMma IMO-BHUCOKa BOJIATUJTHOCT B
CpaBHCHUEC C TPpaJUIITUOHHUTC
WHBCCTUIIMOHHU  MOJIMTUKU  TTOpagn

cbcTaBa Ha noprdeina My WM
TEeXHUKAaTa 32  yIOpaBJICHUE  Ha
noprdeiiia, KOATO MOXe Ja ¢
H3II0JI3BaHA.

80 Cuyntaro ot 20 anpun 2016 r., UHBECTULIMOHHATA NONUTUKA Ha NoadoHAa Lie ce NMPOMEHH, 3a 1a 3aMeCTU TeKyLLIMs rokasaTern ¢ HoBUs nokasaten ,Markit iBoxx Asian Local Bond*.




Bond Emerging Inflation®!
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Obmara excro3unus Ha monadoHAa Ime OBAe mpociensBaHa dYpe3
otHocuTenieH VaR (c mo3oBaBane Ha wuHAEKC ,Barclays EM
Government Inflation Linked ex Colombia ex Argentina®).

OnpefeneHHsT JIUBbPUK B ChOTBETCTBHE ChC CyMaTa Ha HOMHUHAITHO
npubamxkenue, npernopbyan o ESMA, ce owakBa na Oblae OKoIo
100%. OnpeneneHoTo HUBO HA JUBBPUIK B CHOTBETCTBHE C METOJA
3a 33JBJDKCHHE, KOMTO CHOTBETCTBA HA HOMUHAIHOTO MPUOIIKCHHE
CJIe]l OTYMTAaHE HAa TEXHUKHUTE Ha HETUHT U XEIDKUPAIINTE TEXHUKH, Ce

OYaKBa a obae 15%.
To3u TUBBPUIK UIBA OT CICTHUTE OCHOBHU W3TOYHUIIH:

- BanyrHu nepuBaTuBH, U3M0JI3BAHU 3a XCIAKUPAHE,

- JluxBeHn W UHOIALMOHHM JEPUBATHBH, W3IIOJN3BaHU 3a

XeJDKUpaHe 1 e()eKTHBHO YIpaBJICHHE Ha MOpTQeia.

TBif KaTO AEPUBATHBU MOTAT Ja OBAAT U3MOI3BAHU
3a IOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIMYCHO B HIKOH
ciaydJam.

HNma BepostHOCT TO3M mmOAGOHI 1a

UMa  TO0-BHCOKAa  BOJATWJIHOCT B
CpaBHEHHE c TpaaUIMOHHUTE
UHBECTUIIMOHHM TOJIUTUKH  TOPaIH
cbcTaBa Ha noprdeima My wim
TEXHHKaTa  3a  yIOpaBJeHHE  Ha
noprdeiina, KoATO MOXe Jga €
M3M0JI3BaHA.

Bond China Aggregate

OOmara excro3umys Ha monadoHAa Ime OBAe MpociensBaHa dYpe3
M3II0JI3BaHE Ha METOJ 3a 3aIb/DKEHHITA.

Bond Euro Aggregate

Obmara excro3umus Ha monadoHAa Ime OBAe MpocieqsBaHa dYpe3
M3II0JI3BaHE Ha METOJ 3a 3aIb/DKEHHITA.

Tbif KaTO AEPUBATHBU MOTAT Aa OBIAT U3MOI3BaHU
3a MMOCTUI'aHE HA WHBECTHIMOHHATA IICJI, HUBOTO
Ha pHUCKa MOXe Ja ObJe YBEIHMYCHO B HIKOU
CITydJau.

HNma BepostHOCT TO3M mmOAGOHI 1a

UMa  II0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHHUE c TPaJAULNOHHUTE
WHBECTULIMOHHU TOJUTHKH  HOpPaId
cbcTaBa Ha noprdeinma My WM
TEeXHMKAaTa 32  yIOpaBJeHHWE  Ha
noprdeiia, KoATO MOXe A €
U3M0JI3BaHA.

Bond Euro Corporate

Ob6miara ekcrnosuiysi Ha moadoHAa e ObAe MpocieasiBaHa dpe3
M3MOI3BAHE HA METOJ 3a 33/ IbJDKCHHUSITA.

Bond Euro Corporate
Short Term

O6n1aTa CKCIIO3UIIMA Ha HO,H(l)OH,Ha e 6’1))16 npocicadaBaHa 4Ype3
H3I10JI3BaHC HA MCTO/I 3a 3abJDKCHUATA.

Tbif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BaHU
3a IIOCTHTAaHE Ha WHBECTHUIIMOHHATA II€J, HUBOTO

HNma BeposTHOCT TO3u moadoHI Ia
MMa  TO-BHCOKa  BOJIATWJIHOCT B

51 Toaun noadooHA we ce cnee ¢ Amundi Funds - Bond Global Inflation Ha 20 mait 2016 r. Bb3 OCHOBa Ha HETHUTE CTOMHOCTU Ha akTuBMTe OT 19 Mar 2016 1.
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Ha pHCKa MOXe Ja ObAe YBEINYEHO B HIKOH
ClIy4au.

CpaBHEHHE c TPaAULIOHHUTE
UHBECTUI[MOHHU TOJIUTUKH  TOPaIH
cbcTaBa Ha noprdeima My win
TEXHHKaTa  3a  yIpaBleHHE  Ha
noprdeiina, KoATO MOXe Ja €
U3M0JI3BaHA.

Bond Euro Government

O6mara ekcro3unus Ha moadonaa e Obae MpocielsBaHa dYpe3
M3M0JI3BaHE HA METOJ 3a 38 IbJDKCHUATA.

Bond Euro High Yield

O6u1aTa CKCIIO3UIIMA Ha HOZl(l)OHZ[a e 6’[)[{6 MpocicadaBaHa 4pe3
H3I0JI3BAHC Ha MCTO/ 3a 3aAbJDKCHHUATA.

Bond Euro High Yield
Short Term

Obmara excrmo3umys Ha TonadoHAa Imme ObBAe MpociensBaHa dYpes3
M3II0JI3BaHE Ha METOJ 3a 3aIb/DKEHHITA.

TBit kKaToO HepUBaTHBH MOTaT Ja ObAAT U3MOI3BaHH
3a TIOCTHT'aHE Ha HMHBECTHLMOHHATA LEJ, HUBOTO
Ha pHCKa MOXe Ja ObJe YBEINYEHO B HIKOU
Cllydau.

Hma BeposTHOCT TO3M moA(GOHA na
UMa  II0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHUE c TPaAULOHHUTE
WHBCCTUIITMOHHU TIOJIMTUKH nopaau
cbcTaBa Ha noprdeina My WM
TEeXHMKAaTa 32  yIOpaBJCHUE  Ha
noprdeiia, KoATO MOXe A €
U3M0JI3BaHA.

Bond Euro Inflation

Oo6miara ekcrnosuiysi Ha moadoHAa e ObAe MpocieasiBaHa dpe3
W3IIOJI3BAHE HA METOJ 3a 33/ IbIKCHHUSITA.
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Obmara excro3unus Ha monadoHAa Ime OBAe mpociensBaHa dYpe3
M3II0JI3BAaHE Ha METOJ 32 3a1bIKCHHUITA.

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT W3MOI3BaHU
3a IOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIMYCHO B HIKOH
ciaydJam.

Nma BepostrHOoCcT TO3M moadoHI aa
UMa  TO0-BHCOKAa  BOJATWJIHOCT B
CpaBHEHHE c TpaaUIMOHHUTE
UHBECTUIIMOHHM TOJIUTUKH  TOPaIH
cbcTaBa Ha noprdeima My wim
TEXHUKaTa  3a  yIpaBleHHE  Ha
noprdeiina, KoATO MOXe Jga €
M3M0JI3BaHA.

Bond Global

Obmara excrmo3umys Ha TonadoHAa Imme OBAe MpociensBaHa dUpes3

M3IMOJI3BaHe Ha OTHOcuTeNleH VaR (¢ mo3oBaBaHe Ha WHIEKC ,,J.P.

Morgan Government Bond Global All Maturities Unhedged in

USD%).

OnpeneneHusT JIUBBPUIK B CHOTBETCTBHE ChC CyMaTa Ha HOMHHAITHO

npubamxkenue, npernopbyan ot ESMA, ce ovakBa jna Oble OKOJIO

900%. OmnpeneneHoTo HUBO Ha JUBBPUDK B CHOTBETCTBUE C METOJIA

3a 3aJIbJDKEHUE, KOMTO ChOTBETCTBA HA HOMHHAIHOTO MPHUOIMKEHUE

CJICA OTYUTAHC HAa TCXHUKUTEC HA HCTUHT U XC/DKHUPAIIUTE TEXHUKU, CE

OYaKkBa na ObIe 270%.

To3u Bucok ESMA n1uBBpHIX OCHOBHO € CIIEJCTBHE OT:

- BaJlyTHHU JACpUBATUBU, H3IIOJI3BaHU 3a XC/PKHPAHC W BAJTYTHO
XeJDKUpaHe,

- JInxBenu JACPUBATUBU, U3IMOJ3BAHU 3a aKTUBHO YIIPABJICHUC Ha
MPOIBIKUTETHOCTTA U, B IO-MaJIKa CTETeH, 3a:

- BaJIyTHU JCPUBATHUBH, U3IIOJ3BAHU 3a YIIPABJICHUEC Ha BaJlyTHaTa
€KCIIO3UIINA,

- JINXBCHU JCPUBATUBH,
MPOABJDKUTEIIHOCTTA,

- KpE€AUTHU ACPUBATHBH, U3NOJI3BAHU 3a XC/KHPAHC U Cb3JaBaHC
Ha CHHTCTHYHA €KCIIO3UIIUSI HAa EMUTCHTHU.

Pasnpenenennero Ha prcka MEXIy TE3W CTPATEIHMU HAa EKCITO3UIIHS

3aBHCH OT WICHTU(DUIMPAHUTE HHBECTHIIHOHHU BH3MOXHOCTH.

U3II0JI3BAHU 3a XCHKUpaHe Ha

Tbif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BaHU
3a MOCTUI'aHE HA HHBECTHIMOHHATA IICJI, HUBOTO
Ha pHUCKa MOXe Ja ObJe YBEIHMYCHO B HAKOM
CITydJau.

Hma BeposTHOCT TO3M moA(GOHA na
UMa  II0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHHUE c TPaIULUOHHUTE
WHBECTULIMOHHM TOJUTHKH  HOpPaId
CcbCTaBa Ha mopTdeina My WIH
TEeXHMKAaTa 32  yIOpaBJCHHWE  Ha
noprdeiia, KoATO MOXe A e
U3I0JI3BaHA.
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Obmara excro3unus Ha monadoHAa Ime OBAe mpociensBaHa dYpe3
U3Mo3BaHe Ha oTHOocuTeNeH VaR (c mo3oBaBaHe Ha WHACKC ,,Barclays
Global Aggregate Hedged®).

OnpenencHUsT JIUBbPUK B ChOTBETCTBHE ChC CyMaTa Ha HOMHHAITHO
npubamxkenue, npernopbyan o ESMA, ce owakBa na Oblae OKoIo
700%. OmpeneneHoTo HUBO Ha JUBBPUK B CHOTBETCTBUE C METOJA
3a 33JBJDKCHHE, KOMTO CHOTBETCTBA HA HOMUHAIHOTO MPUOIIKCHHE
CJIe]l OTYMTAHE HA TEXHUKUTE HAa HETUHT U XEIDKUPAIINTE TEXHUKH, Ce
OYaKBa ma ObIe 350%.
Bucokustr ESMA nuBBpUIK OCHOBHO C€ [BDKM Ha BallyTHU
JICpUBATHBH, W3IIOJI3BAHU 33 XCKUpPAHE M BAIYTHO XCDKUPAHE U, B
[M0-MaJIKa CTENEH, Ha

- yOpaBJICHUE Ha BaTyTHATa CKCIIO3UIIMS,

- JIMXBCHU JACPUBATUBHU, H3II0JI3BAaHU 3a XCIKUpaHe Ha
NPpOABIIKUTCIIHOCT u AKTUBHO yYHpaBJICHUC Ha
MNPOABIIKUTCIIHOCTTA,

- KpE€AUTHU ACPpHUBATHBH, U3NOJI3BAHU 3a XCIPKUPAHC U Cbhb3JaBaHC
Ha CMHTCTHYHA CKCIIO3UIHA Ha CMUTCHTH.

Pa3Hp€,I[CJ'ICHI/IeTO Ha pUCKa MCKAY TC3U CTPATCIMHM Ha CKCHO3ULNA

3aBHCH OT I/I,HCHTI/I(bI/IHI/IpaHI/ITe WHBCCTUIIMOHHU BB3MOKHOCTH.

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT W3MOI3BaHU
3a IOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIMYCHO B HIKOH
ciaydJam.

Hma BepostHOCT TO3M moAdOHI naa
UMa  TO0-BHCOKAa  BOJATWJIHOCT B
CpaBHEHHE c TpaJUI[IOHHHUTE
UHBECTUIIMOHHM TOJIUTUKH  TOPaIH
cbcTaBa Ha noprdeima My wim
TEXHUKaTa  3a  yIpaBleHHE  Ha
noprdeiina, KoATO MOXe Jga €
M3M0JI3BaHA.

Bond Global Corporate

Oo6mara ekcrio3uiiuss Ha moadoHAa mIe Obae HaOM0gaBaHa dpe3
u3noia3BaHeTo Ha absolute VaR.

OnpefeneHUAT JUBBPUIK B CHOTBETCTBHE ChC Cymara Ha
HOMUHAIIHO TNpHOMKeHue, npenopbyan oT ESMA, ce ouakBa na
6pne  oxono 500%. OmpeneneHOTO HHBO Ha JHUBBPUIK B
CHOTBETCTBHE C METOJAa 3a 3aJbJDKCHHE, KONTO CHOTBETCTBA Ha
HOMUHAITHOTO MPHUOIIKEHHE CJIe]] OTYNTAHE Ha TEXHUKHUTE Ha HETHHT
W XeIKUpalluTe TEXHUKH, ce odakBa na Opme  100%.
To3u TUBBPHUIK U/IBA OT CIICAHUTE OCHOBHU M3TOYHUIIH:

- BanyrHu [epuBaTHBH, HM3MOJ3BAHM 3a XCHKHPAHE U BaJIyTHO

XeIDKHpaHe, KaKTo U 32 YIPABJICHUE HA BATyTHA CKCIIO3UIIHSL.

- JINXBCHU JCPUBATUBH, U3II0JI3BAHU 3a XCIKUpaHe Ha
MNPpOABJIKUTEIIHOCT u AKTUBHO yapaBJiICHUC Ha
MNPpOABJKUTEIIHOCTTA,

- er}lI/ITHI/I JCPUBATHUBU, U3IIOJ3BAHU 34 XCHKUPAHE U Ch3JIaBaHEC
Ha CMHTCTHYHA CKCIIO3UIMA Ha CMUTCHTU.

TBif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BAHU
3a MOCTUTAaHE Ha WHBECTUI[MOHHATA I€JI, HUBOTO
Ha pHCKa MOXe Ja ObJe YBEIWYEHO B HIKOU
CITy4au.

Nma BepostHoCT TO3M MmOAGOHA 1a

nMma IMO-BHUCOKa BOJIATUJIHOCT B
CpaBHCHUEC C TPaJUIITUOHHUTEC
WHBCCTUIIMOHHU  TIOJIMTUKKU  TTOpaan

cbcTaBa Ha noprdeinma My WM
TEeXHMKAaTa 32  yIOpaBJCHUE  Ha
noprdeiyia, KOATO MOXe Jga ¢
H3I0JI3BaHA.

Bond Global Hybrid

OOmara ekcrno3unusi Ha monadoHaa me Obae HabilogaBaHa dpes3
M3M0JI3BaHeTo Ha absolute VaR.
OnpenieneHusIT JUBbPHUIK B CHOTBETCTBHE ChC CyMaTa Ha HOMUHAIHO

TBif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BaHU
3a IOCTUraHE€ Ha WHBECTHUIIMOHHATA LIEJI, HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIWMYCHO B HIKOU

HNma BepostHOCT TO3W mmoadoHI 1a
¥Ma  I0-BHCOKa  BOJIATHIIHOCT B
CpaBHEHUE C TpaJAULIMOHHUTE
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npubmmkenue, npernoppyad or ESMA, ce owakBa na Obpae OKoJIo
300%. OmnpeneneHoTo HUBO Ha JUBBPUK B CHOTBETCTBUE C METOJIA
3a 3aJbJDKEHUE, KOITO ChOTBETCTBA HA HOMHHAIHOTO IMPUOIIDKEHUE
CJIe/l OTYNTAaHE HAa TEXHUKUTE Ha HETHHT U XEKHPALIUTe TEXHUKH, CE
OYaKBa hit:} Obae 250%.
To3u Bucok ESMA nuBBpUIX OCHOBHO € CIEJCTBHE OT:

- BaIyTHH [JEpPHUBAaTHBH, MW3IMON3BAaHM 33 XEDKHUPAHE/BAIYTHO

XeJDKUpaHe, KaKTo U 3a yIpaBjeHUe Ha BaJlyTHa €KCIIO3ULINS,

- JINXBCHHU JACpUBATUBH, H3II0JI3BaHH 3a XEIKUpaHe Ha
MPOABJIKUTCIIHOCT u AKTUBHO yIipaBJICHUEC Ha
MPOABJDKUTCIIHOCTTA.

CITy4au.

WHBECTHLIMOHHM TONUTHKH HOPaau
cbcTaBa Ha noprdeima My wim
TEXHHKaTa  3a  yNOpaBJeHHE  Ha
noprdeiina, KoATO MOXe Jga €
U3I0JI3BaHA.

Bond Global Total Return

Oo6mara ekcrnosuiyss Ha moadoHIAa Ine ObAe MpocieasiBaHa dpe3
M3MOJI3BaHe Ha oTHocHuTedeH VaR (¢ mo3oBaBane Ha WHACKC ,,JP
Morgan Global Government Bond Index Broad®). OmpeneneHust
JUBBPHUIK B CBOTBETCTBUE ChC CyMaTa Ha HOMHHAITHO IPUOIMKEHHUE,
nperoppuad or ESMA, ce owakBa ma Opme okomo 900%.
OnpenencHOTO HUBO Ha JHUBBPHIDK B CHOTBETCTBHE C METOJa 3a
3aIbIDKCHHE, KOHTO CHOTBETCTBA HA HOMHHAIHOTO TNPHUOIIDKCHHE
CJie]l OTYMTAHE HA TCXHUKHUTE HA HETUHT U XCDKUPAIINTE TCXHUKH, CE
ouakBa na Obae 300%. Tosu Bucok ESMA NuMBBPUIK OCHOBHO €
CJICJICTBAE OT: BaJyTHH JCPUBATHUBH, U3IOJ3BAHH 33 XCKUPAHE U
BaJIYTHO XE/DKUPAHE, JTUXBCHH ICPUBATHBH, M3MOJI3BAHU 32 AKTHBHO
yIpaBlieHUE Ha MPOIBIDKUTEIIHOCTTA, U, JI0 TI0-MaJIKa CTEelleH, 3a:

- BQJIYTHH JCPUBATHBH, H3IOJ3BAHHM 3a YMpaBJICHHEC HAa BalyTHATa

CKCIIO3UIHA,
- JIMXBCHU JACpUBATUBH, H3I10JI3BaHU 3a XCIKMpaHe Ha
MNPpOABIJDKUTEIIHOCTTA,

- KpCAUTHU ACPHUBATHBU, U3IIOJI3BAHU 3a XCIKUPAHEC U Chb3/1aBaHE Ha
CHHTCTHYHA CKCIIO3UIHA HAa CMUTCHTU.

Pa3npeueﬂeHI/IeT0 Ha pUCKa MCKAY TE3U CTPATCrMM Ha CKCIO3UIIUA
3aBHCH OT I/I}IGHTI/I(pI/ILH/IpaHI/ITC WHBCCTUIIMOHHHU BB3MOXKXHOCTH.

Tbii KaTo AepUBaTHBU MOTaT Aa ObJaT U3MOI3BAHU
3a MOCTUTaHE HAa WHBECTUIMOHHATA LN, HUBOTO
Ha pHCKa MOXe Ja ObAe YBEIMYEHO B HIKOH
Cllydau.

Nma BepostHOocT TO3M noadoHI aa

AMa  T0-BUCOKa  BOJATHIHOCT B
CpaBHEHHE c TPaAULOHHUTE
WHBECTHLIMOHHH TIOJUTHKHA  HOPaax
cbcTaBa Ha moprdeima My Wi
TEXHUKAaTa 32  yNpaBJICHHE  Ha
noprdeiina, KoATO MOXe Jga €
U3I0JI3BaHa.




Bond Global Emerging
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Obmara excro3unus Ha monadoHAa Ime OBAe mpociensBaHa dYpe3
M3M0J3BaHe Ha OTHOcHTeNeH VaR (¢ mo3oBaBaHe Ha pedepeHTHHUSA
WHIUKATOpP, cheTaBeH oT 50% ot uuaekca ,,JP Morgan EMBI Global
Diversified Euro Hedged* u no 50% ot unznekca ,,JP Morgan ELMI+*
(meHOMUHMpaH B MECTHHU BaJTyTH U KOHBEPTUPAH B €BPO)*).
OnpefeneHHsT JIUBbPUK B ChOTBETCTBHE ChC CyMaTa Ha HOMHUHAITHO
npubamxkenue, npernopbyad o ESMA, ce owakBa na Oblae OKoIo
300%. OmpeneneHOTO HUBO HA JIMBBPUIIK B CHOTBETCTBHE C METO/A
3a 3aABJDKCHHE, KOMTO CHOTBETCTBA HA HOMUHAIHOTO NMPHUOIIDKCHHE
clIe]l OTYMTAaHE HA TEXHUKHUTE Ha HETUHT U XCIDKUPAIINTE TEXHUKH, CC
OYaKBa na ObIe 100%.
To3u Bucok ESMA nuBBpUIK OCHOBHO € CJEICTBHE Ha BaJlyTHHU
JICpUBATHBH, W3IIOJI3BAHU 33 XeKUpPAHE M BAIYTHO XCDKHUPAHE U, B
IO-MaJIKa CTEIeH 3a:

- ympaBJICHHE Ha BAaIyTHaTa €KCIIO3UIIHSA,

- JIMXBCHHU JACPUBATHUBH, H3I10JI3BaHU 3a XCIKMpaHe Ha
NPpOABIDKUTCIIHOCT u AKTUBHO ypaBJICHUC Ha
MPpOABJKUTCIIHOCTTA.

Pa3Hpe[[eﬂeHI/IeT0 Ha pUCKa MCXKAY TC3U CTPATCrMM Ha CKCHIO3UINA
3aBHCH OT I/I}lCHTI/I(bI/IHI/IpaHI/ITe WHBCCTUIIMOHHH BB3MOXKXHOCTH.

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT W3MOI3BaHU
3a IOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIMYCHO B HIKOH
ciaydJam.

Hma BepostHOCT TO3M moAdOHI naa
UMa  TO0-BHCOKAa  BOJATWJIHOCT B
CpaBHEHHE c TpaaUIMOHHUTE
UHBECTUIIMOHHM TOJIUTUKH  TOPaIH
cbcTaBa Ha noprdeima My wim
TEXHUKaTa  3a  yIpaBleHHE  Ha
noprdeiina, KoATO MOXe Jga €
M3M0JI3BaHA.

Bond Global Emerging
Local Currency

Ob6miara ekcrnosuiysi Ha moadoHAa e ObAe MpocieasiBaHa dpe3
M3MOJI3BaHe Ha OTHOocuTesleH VaR (¢ mo3oBaBane Ha wHIEKc ,,JPM
GBI-EM Global Diversified (USD) unhedged*).

OnpeneneHusT TUBbPUIK B ChOTBETCTBHE ChC CyMaTa Ha HOMHUHATHO
npubmmkenue, npernoppuad or ESMA, ce ouakBa na Obae OKOJIO
1000%. OnpeneneHoTo HUBO HA JIMBBPUIXK B CHOTBETCTBUE C METOJA
3a 3aIBJDKCHHE, KOWTO CHOTBETCTBA HA HOMHHAJIHOTO MPHOIIKCHUE
CJIe]l OTYMTAHE HA TEXHUKHUTE HAa HETHHT U XEIKUPAIINTE TEXHUKH, CE
OYaKBa na obae 110%.
To3u Bucox ESMA nuBBPHIK OCHOBHO € CJIEICTBHE Ha BAIYyTHU
JIEPUBATHBY, M3IOJI3BAHM 32 XEPKUpPaHE W BAIYTHO XeKUpAHE U, B
M0-MaJIKa CTeIleH 3a:

- yOpaBJICHHE Ha BATyTHATa CKCIIO3UIIHSA,

- JMXBEHH JIepUBATHUBH, W3IIOJ3BAaHM 32 XEKHpaHE Ha
MPOJBIDKUTETHOCT u AKTUBHO yIpaBiIeHUE Ha
MPOJBIDKUTEITHOCTTA.

Pa3npezleneHHeT0 Ha pUCKa MCKAY TE3U CTPATCrMM Ha CKCIO3UIINA
3aBHCH OT H}IGHTH(pI/IHHpaHPITC WHBCCTUIIMOHHHU BB3MOXKXHOCTH.

TBif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BAHU
32 IIOCTUI'aHE HA WHBECTUIIMOHHATA LEJ, HUBOTO
Ha pHUCKa MOXe Jaa Oble yBEIHMYCHO B HAKOU
CITy4au.

Nma BepostHoCT TO3M MmOAGOHA 1a
UMa  T0-BHCOKAa  BOJIATHJIHOCT B
CpaBHEHHE c TPaIUIIMOHHUTE
WHBECTUIIMOHHU TOJIMTHKH  TOPAIH
cbcTaBa Ha moprdeima My wim
TEXHMKAaTa 32  yNpaBJICHHE  Ha
noprgeitna, KoATO MOXe ga e
M3M0JI3BaHA.
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Obmara excro3unus Ha monadoHAa Ime OBAe mpociensBaHa dYpe3
M3II0JI3BAaHE Ha METOJ 32 3a1bIKCHHUITA.

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT W3MOI3BaHU
3a IOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIMYCHO B HIKOH
ciaydJam.

Wma BeposTHOCT TO3U noadoHx xa
MMa T10-BHCOKa BOJIATHIHOCT B
CpaBHEHUE C TPAAUIOHHUTE
WHBECTHLMOHHH TTOJUTHUKH ITOpaIn
ChCTaBa Ha MOpPTQeiIa My HiIH
TEeXHHMKAaTa 3a yIpaBJICHHE Ha
noprdeiina, KOsSTO MOXe 1a €
H3I0JI3BaHA.

Bond Global Emerging
Hard Currency

Obmara excrno3unus Ha mondoHga me ObAe MpociedsBaHa dUpes3
M3IMOJI3BaHe Ha OTHOCUTeNeH VaR (¢ mo3oBaBaHe Ha wHuekc ,,JPM
GBI-EM Global Diversified (USD) unhedged*).

OmpenencHusAT JUBBPUIK B CHOTBETCTBHE CBC CyMmara Ha
HOMUHAITHO TIpHOMImKeHne, npenopbyan oT ESMA, ce owakBa na
6pme okomo 1000%. OmnpeneneHOTO HUBO HA JIUBBPUIK B
CBHOTBETCTBHE C MeETOJa 3a 3aJbJDKCHHE, KOHTO CHOTBETCTBAa Ha
HOMUHAJIHOTO NPHOIMKEHHUE CJIe]] OTIYMTAaHEe Ha TEXHUKHUTE Ha HETHUHT
M XeDKUpalluTe TEeXHWKH, ce odakBa Jjga Opae 110%.
To3u Bucox ESMA nuBBPHIUK OCHOBHO € CIIEICTBHE Ha BalyTHH
JICpUBATHBH, M3IMOJI3BAHU 32 XEMKUpPAHE M BAIYTHO XEDKHUpaHE U, B
MO-MaJIKa CTeIleH 3a:

- JIMXBEHH [I€PUBATHBH,
MPOABIKUTEITHOCT U
MPOBIKUTEIHOCTTA.

PasmpeneneHneTo Ha puCKa MEXIY TE3M CTpaTerHMy Ha EKCITO3HMIUS
3aBUCH OT HAECHTH(UIIMPAHUTE HHBECTUIIMOHHHN BH3MOKHOCTH.

U3IOI3BAaHU 3a XeJDKMpaHe Ha
AKTHBHO yIpaBJIEHUE Ha

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT U3MOI3BaHU
3a MMOCTUI'aHE HA WHBECTHIMOHHATA IICJI, HUBOTO
Ha pHUCKa MOXe Ja Oble YBEIWMYCHO B HIKOM
CITydJau.

Vma BeposTHOCT TO3HM moA(OHA na
UMa  II0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHHUE c TPaIAULUOHHUTE
WHBECTULIMOHHM MOJUTUKH HOpaIu
CbCTaBa Ha mopTdeina My WIH
TEeXHUKAaTa 3a  yIOpaBIeHHE  Ha
noprdeiina, KoATO MOXe A €
U3I0JI3BaHA.

Bond Global Inflation

OOmara ekcrmo3umws Ha TonadoHAa Ime ObAe MpocieqsBaHa dYpe3
M3II0JI3BaHE Ha METOJ 3a 3aIbDKEHHITA.

Tbif KaTO AEPUBATHBU MOTAT Aa OBJAT U3MOI3BaHU
3a IOCTHUTaHE€ Ha WHBECTHUIIMOHHATA €], HUBOTO
Ha pUCKa MOXe Ja ObJe YBEIHMYCHO B HIKOU
ciydJam.

HNma BepostHOCT TO3W mmoaMOHI 1a

nMma II0-BHUCOKa BOJIATHJIHOCT B
CpaBHCHUC C TPAAUIITMOHHUTEC
WHBCCTUIIMOHHU  TIOJIMTUKKU  TTOpaan

cbcTaBa Ha noprdeina My WM
TEXHHKaTa 3a  yIOpaBlIeHHE  Ha
noptdeiina, KoATO MOXe Jga €
U3I0JI3BAHA.

Bond Global High Yield

Ob6marta excno3uiysl Ha TonadoHma mie Oble mpocieAsBaHa upe3
M3I0JI3BaHE HA METO/I 32 3a/[bJDKEHHE.

T®H kaTO 3a MOCTUraHe HA MHBECTUI[MOHHATA LIEN
MOXe Ja ObJIaT M3MOJ3BAHM JEPUBATHUBH, B HIKOH
clydan HHBOTO Ha pHCKa MOXe Jga Obae
YBEJINYEHO.

Wma BeposiTHOCT TO3U MoAdoH 1a
MMa I10-BHCOKA BOJIATHITHOCT B
CpaBHEHME C TPaJUIIOHHUTE
MHBECTHIIMOHHH HOJINTHKH TIOPaan
ChCTaBa Ha MOpPTQeiIa My HiIH
TEeXHHMKATa 33 yIpaBJIeHHE Ha
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ropTdeiina, KOSTO MOXe Ia €
U3I0JI3BaHA.

Bond US Aggregate

OoOmara ekcrnosuiys Ha monadoHIa Ine ObAe MpocieasiBaHa dYpe3
W3I0JI3BaHE HA METOJI 32 3aIbJDKCHHATA.

Tbit KaTO AEPUBATHBU MOTAT Ja OBJAT U3MOI3BaHU
3a MOCTUTaHE HAa HWHBECTHUIIMOHHATA 1], HUBOTO
Ha pUCKAa MOXE Jaa ObJic YBEIMYCHO B HAKOU
ciaydJam.

Hma BeposiTHOCT TO3U moA(OHN 12
MMa T0-BHCOKA BOJIATWIHOCT B
CpaBHEHUE C TPAJAUIHOHHUTE
WHBECTHI[HOHHH TOJUTUKHU TOPaAIU
ChCTaBa Ha MOPTQEiiaa My UK
TEXHHMKATA 33 YIpaBJICHHE HA
ropTdeiina, KOSTO MOXe 1a €
H3I0JI3BaHA.

Bond US Corporate

Obmara excro3umus Ha TonadoHAa Ime OBAe mpocieqsBaHa dYpe3
M3II0JI3BaHE Ha METOJ 3a 3aIb/DKEHHITA.

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT U3MOI3BaHU
3a MMOCTUI'aHE HA WHBECTHIMOHHATA IIC]I, HUBOTO
Ha pHUCKa MOXe Ja ObJe YBEIWMYCHO B HAKOM
CITydJau.

Wma BeposiTHOCT TO3U moA(oHA 1a
HMa I10-BHCOKA BOJIATUITHOCT B
CpaBHEHHE C TPAJULIHOHHHUTE
WHBECTULIMOHHU MOJIUTHKH NOPAIU
CHCTaBa Ha MopT(eiina My WK
TEeXHHMKAaTa 3a yIpaBJICHHE Ha
noprdeiina, KOSTO MOXKe Ja €
U3M0JI3BaHA.

Bond US Opportunistic
Core Plus

Oo6mara ekcrnosuiys Ha moadoHAa mie ObAC MpocieasBaHa dYpes3
M3I0JI3BaHE HA METOJ 32 33 IbJDKCHHUSTA.

Sterling Strategic Bond

Ob6miara ekcrnosuiysi Ha moadoHAa e ObAe MpocieasiBaHa dpe3
W3M0J13BaHe Ha oTHOocuTelieH VaR (¢ mo3oBaBaHe Ha WHACKC ,,Barclays
Sterling Aggregate 1-10 year Hedged®).

OnpeneneHusT IUBBPUIK B ChOTBETCTBHE ChC CyMaTa HA HOMHHAITHO
npubmmkeHue, npernoppuad or ESMA, ce ouakBa na Obae OKOJIO
700%. OnpeneneHoTo HUBO Ha JUBBPUDK B CHOTBETCTBUE C METOJA
3a 3aIBJDKCHHE, KOWTO CHOTBETCTBA HA HOMHHAIHOTO MPHOIIKCHUE
CJIe]l OTYMTAaHE HAa TEXHUKUTE HA HETUHT U XEDKUPAIINTE TEXHUKH, Ce
OuYaKBa na 93 350%.
Bucokusstr ESMA 7nuBBPHIK OCHOBHO C€ JABIDKM Ha BalyTHH
JIEpUBATHBHY, M3IIOJI3BAHU 32 XEKUpPAHE M BAIYTHO XEDKHpAHE W, B
Mo-MaJka CTeIeH, Ha

- yOpaBJICHHE Ha BATyTHATa €KCIIO3UIIHSA,

- JINXBEHW [JIEpUBATHBHM, M3MOJI3BaHM 3a XEUKHpAaHE Ha
MPOABIHKUTEITHOCT H aKTUBHO yIpaBJieHHE Ha
MPOABIKUTEIIHOCTTA;

- KpeAUTHU ACPHUBATHBH, U3NOJI3BAHU 3a XC/PKUPAHC U Cb3JaBaHC
Ha CHHTCTHYHA CKCIIO3UIHUA HA CMUTCHTH.

TBif KaTO AEPUBATHBU MOTAaT Aa OBJAT U3MOI3BAaHU
32 IIOCTUI'aHE HA WHBECTUIIMOHHATA LEJ, HUBOTO
Ha pHCKa MOXe Ja ObAe YBEINYEHO B HIKOH
Cllydau.

Wma BeposiTHOCT TO3U MOAGOHN J1a
MMa [10-BHCOKA BOJIATHITHOCT B
CpaBHEHUE C TPAANIOHHUTE
WHBECTHIIMOHHM TOJINTHKH TIOPaan
ChCTaBa Ha MOPTQeHIa My HiIH
TeXHHMKAaTa 33 yIpaBJICHHE Ha
nopteiina, KOATO MOXe J1a e
M3M0JI3BaHA.
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PasmpezneneHneTo Ha puUCKa MEXIY TE3M CTPAaTErHMH HAa EKCIIO3HMIUS
3aBUCH OT MACHTU(UITMPAHNTE HHBECTHIIMOHHU BE3MOXKHOCTH.

Cash EUR OoOmara ekcrnosuiys Ha monadoHIa Ine ObAe MpocieasiBaHa dYpe3
M3I0JI3BaHE HA METOJ 3a 33 Ib/DKCHUATA.
Cash USD OoOmara ekcrnosuius Ha mondoHa Iie ObAe MpocieasiBaHa dYpe3

H3I10JI3BAHC HA MCTO/ 3a 3abJDKCHUATA.

Convertible Credit

O6u1aTa CKCIIO3UIIMA Ha HOZl(l)OHZ[a e 6’[)[{6 MpocicadaBaHa 4pe3
H3II0JI3BAHC HA METO/ 3a 3aABbJDKCHUATA.

Tbit KaTO AEPUBATHBU MOTAT Ja OBJAT U3MOI3BAHU
3a TIOCTUTaHE HAa WHBECTUIIMOHHATA L€, HUBOTO
Ha pUCKAa MOXE Ja OBJe YBEIMYCHO B HIKOH
CIIy4au.

Wma BeposiTHOCT TO3U MOAGOHN /1a
MMa MO-BHCOKA BOJATHIHOCT B
CpaBHEHHE C TPATUIIHOHHHUTE
HWHBCCTUIIMOHHU MOJIMTUKU TOpaan
ChCTaBa Ha MOpTQeiiaa My HiIn
TEXHHUKATa 3a yIpaBJcHHUE Ha
nopTdeiina, KosTo MOXe a €
U3II0JI3BaHA.

Convertible Europe

Obmara excro3umus Ha monadoHAa Ime OBAe MpocieqsBaHa dYpe3
M3II0JI3BaHE Ha METOJ 3a 3aIb/KEHHITA.

TBif KaTO AEPUBATHBU MOTAT Aa OBIAT U3MOI3BaHU
3a MMOCTUI'aHe HA HHBECTHIMOHHATA IICJI, HUBOTO
Ha pHUCKa MOXe Ja ObJe YyBEIHMYCHO B HIKOU
ciydJam.

Wma BeposTHOCT TO3U MoA(OHA 1a
HMa I10-BHCOKA BOJIATUITHOCT B
CpaBHEHHE C TPaJULIMOHHHUTE
WHBCCTUIIMOHHU MOJIMTUKU TOpaan
CbCTaBa Ha MOpPTQeina My WK
TEeXHHMKAaTa 3a yIpaBJieHHE Ha
noprdeiiaa, KOSTO MOXKe Ja €
U3M0JI3BaHA.

Convertible Global

Ob6miara ekcrnosuiysi Ha moadoHAa e ObAe MpocieasiBaHa dpe3
W3IIOJI3BAHE HA METOJ 3a 33/IbIKCHHUSITA.

Equity ASEAN OOmara ekcro3umws Ha TondoHAa Ime ObAe MpociensBaHa dYpe3
M3I0JI3BaHe HAa METOJ 3a 3ab/DKEHUATA.
Equity Asia ex Japan OOmara ekcro3umws Ha TondoHga me ObBAe MpocielnsBaHa dUpes3

H3I0JI3BAHC HA MCTO/I 3a 3aABJDKCHUATA.

Equity Asia Ex Japan
Concentrated®?

Ob6mara excno3uiys Ha TonadoHma mie Oble mpocieAsBaHa upe3
M3M0JI3BaHE HA METOJ 32 33 IbJDKCHHUSTA.

52 Toan nogdoHa e aktuempaH Ha 18 mapT 2016 r. crneq cnimeadeTo ¢ Indosuez Asie 50
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Equity Brazil OGimara ekcros3unus Ha moadoHma e ObIe MpociesBaHa dUpe3
M3I0JI3BaHE HA METOJ 3a 33 Ib/DKCHUATA.

Equity Emerging Focus OOmara excro3uuust Ha monadonaa mie Oble HpocieAsBaHa dpes3
M3I0JI3BaHE HA METOJ 3a 33 Ib/DKCHUATA.

Equity Emerging World OOmara excro3uuus Ha monadonaa mie Oble HpocieAsBaHa upes3
M3I0JI3BaHE HA METOJ 3a 33 IbJDKCHUATA.

Equity Euro OoOmara ekcrnosuiys Ha monadoHIa Ine ObAe MpocieqsiBaHa dYpe3
M3I0JI3BaHE HA METOJ 3a 33, IbJDKCHUSATA.

Equity Euro Risk Parity OOmara excro3uuus Ha monadonaa mie Oble HpocieAsBaHa dpes3
M3I0JI3BaHE HA METOJ 3a 33 IbJKCHUATA.

Equity Euroland Small O61mata excrmo3uiuss Ha moadoHaa e ObJe NpOoCieaAsBaHa upe3

Cap M3I0JI3BaHE HA METOJ 3a 33 IbJDKCHUATA.

Equity Europe Small Cap | O6mata excrmo3uiis Ha moadoHIa mie ObAe MpOCiesBaHA upe3
M3IIOJI3BAHE HA METOJ 3a 3a/IbIKCHHUSATA.

Equity Emerging Oobmara excro3umus Ha TonadoHAa Ime OBAe MpocieasBaHa dYpe3

Conservative W3IIOI3BAHE HA METOJ 3a 33/IbIKCHHUSTA.

Equity Europe Obmara excro3umus Ha TonadoHAa Ime OBAe MpocieqsBaHa dYpe3

Conservative W3IIO3BAHE HA METOJ 3a 33/IbIKCHHUSTA.

Equity Europe Obmara excro3umus Ha monadoHa Ime OBAe mpocieasBaHa dYpe3

Concentrated W3IIOJI3BAHE HA METOJ 3a 33/ IbIKCHHUSITA.

Equity Global Agriculture | Obmiara excrno3unusi Ha mnoadoHAa 1mie ObAe Hpocie/sBaHa dYpe3
W3IIOJI3BAHE HA METOJ 3a 33/IbIKCHHUSTA.

Equity Global O6miara excro3uiust Ha moadoHaa mie ObJe HpOCieAsBaHA upes3

Concentrated M3M0JI3BaHE HA METOJ 32 3aIbJUKCHUSITA.

Equity Global Income O6riata ekcro3uiuss Ha moadoHaa e ObJIe NpocieasBaHa upe3
M3I0JI3BaHE HA METOJ 32 33 Ib/DKCHUSATA.

Equity Global Gold Mines | O6miara exkcrno3unuss Ha moadoHAa e Obae NpPOCEsSBaHA Ype3
M3I0JI3BaHE HA METOJ 32 33 Ib/DKCHUSATA.

Equity Global Luxury and | O6mata excrmo3uims Ha moadoHAa mie ObAe OpocieasBaHa dpe3

Lifestyle H3MOI3BAHE HA METOJ 3a 3a/IbJDKCHUSITA.

Equity Global O6riara excrosuius Ha moadoHaa mie ObJe NpOoCieasBaHa upe3

Conservative M3I0JI3BaHE HA METOJI 32 33, Ib/DKCHUATA.

Equity Global Resources | Obmiara ekcrno3unusi Ha mnoadoHAa e ObJe NpPOCEsSBaHA Ype3
M3I0JI3BaHE HA METOJ 32 33 IbJDKCHUATA.

Equity Greater China O6riata excro3uius Ha moadoHaa mie ObJe NpocieasBaHa upe3
M3M0JI3BAHE HA METOJI 3a 33 IbJDKCHUSATA.

Equity India OOmara ekcros3unws Ha monadoHAa Iie OBAe MpocieqsiBaHa 4Ype3

H3I10JI3BaHC HAa MCTO/I 3a 3abJKCHUATA.
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Equity India Infrastructure | O6mara excrmo3uis Ha ToAQOHAa Mmie ObjJe MPOCIEeaIBaHA UYpPe3
U3II0I3BaHE HA METOJ 32 3aIbJDKCHHATA.
Equity India Select OoOmara ekcrnosuiys Ha monadoHIa Ine ObAe MpocieasiBaHa dYpe3
U3II0I3BaHE HA METOJ 32 3aIbJDKCHHATA.
Equity Japan Target OOmara excro3uuyst Ha moxadonaa mie Oble HpocieasiBaHa 4Ype3
U3II0I3BaHE Ha METOJ 32 3aIbJDKCHHATA.
Equity Japan Value OOmara excro3uuys Ha monadonaa mie Oble HpocieAsBaHa dpes3
U3II0I3BaHE HA METOJ 32 3aJbJDKCHHATA.
Equity Korea Oo6rata ekcro3uist Ha moadoHaa e ObJIe MpOCieAsBaHa upes3
U3II0I3BaHE HA METOJ 32 3aJbDKCHHATA.
Equity Latin America Oo6mara ekcrnosuiys Ha moadoHIa Ine ObAe MpocieasiBaHa dpe3
U3I0I3BaHE Ha METOJ 38 3aJbDKCHHATA.
Equity MENA Oo6mara ekcrnosuiyst Ha moadoHIa Ine ObAe MpocieasiBaHa dpe3
M3II0JI3BAaHE Ha METOJ 34 3aIbDKEHUATA.
Equity Thailand O6miara excro3uiust Ha moadoHaa e ObJe HpOCIeAsBaHA Upe3
M3II0JI3BAaHE Ha METOJ 34 3aIbJDKEHUATA.
Equity US Concentrated Obmara excro3umus Ha TonadoHAa Ime OBAe MpocieqsBaHa dYpe3
Core M3II0JI3BAaHE Ha METOJ 34 3aIbJDKEHUATA.
Equity US Relative Value | O6miara excrno3unusi Ha mnoadoHAa e Obae mpociesBaHa dYpe3
M3II0JI3BAaHE Ha METOJ 3a 3aIbJDKEHUATA.
Global Macro Forex OOmara ekcrio3unus Ha ToAadoHAa e Obae HaOmonaBana upe3 | Thil KaTo IepUBaTHBH MoOraT na ObIaT m3mo3Band | FiMa BeposTHOCT To3u moadoH 1a
Strategic M3II0NI3BaHETO Ha absolute VaR. 3a MOCTUTaHE Ha WHBECTHIIMOHHATA €], HUBOTO | MMa ITO-BMCOKA BOJATHIHOCT B
OnpeneneHuaT JIMBBPUIK B CHOTBETCTBHE ChC CyMaTa Ha|Ha pPUCKa MOXe Ja ObJe YBEIMYEHO B HSIKOW | CDABHEHHE C TPAJAUIHOHHUTE

HOMUHAIIHO TpHOMKeHue, npenopbyan oT ESMA, ce ouakBa na
6pne okomo 1200%. OrmpeneneHOTO HHUBO Ha JIUBBPUIK B
CHOTBETCTBHE C MeETOJa 3a 3aJBJDKCHHE, KOHTO CHOTBETCTBA Ha
HOMUHAJTHOTO NPHUOIMKEHHUE CJIe]] OTIYNTAaHEe HAa TEXHUKHUTE HA HETHHT
M XeDKUpalluTe TEeXHWKH, ce ouakBa Jjga Obne 200%.
Bucokusit ESMA 1uBBbpUIK € OCHOBHO IOCIEICTBUE OT BaJyTHHU
JICpUBATHBH, U3IOI3BAHH 32 yIIPABIICHIE HA BATyTHATA EKCIIO3HINUS, H
B MO-MajKa CTENeH, 3a BOJATUIHU J€PUBAaTHUBH, M3ION3BaHHU 3a
XeJKHpaHe U YIpaBICHUE Ha eKCIO3UIUS.

WznpaHeHneTo Ha noAQoH/1a U CBEP3aHUSAT C TOBA PUCK CE TeHEpUpaT
upes:

- @roubpcu H cyamnoBe 3a kpeautHo HewsmbiaHeHue (CDS) 3a EPM
TEXHHUKH 32 XeKUPaAHE.

- Onmmu B KOHTEKCTa Ha CTPATETHHTE C IPEABAPUTETHO ONPEIeIeHN
poGHIN pa3xoan/Bb3HATPAKICHNUE.

CIIy4au.

HWHBCCTUIIMOHHU MOJIMTUKU TOpaan
CbCTaBa Ha MOpPTQeiia My WK
TEeXHHKAaTa 3a yIpaBJIeHHE Ha
noprdeiina, KOSTO MOXKe Ja €
U3I0JI3BaHA.
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- @opybpAHU BATYTHHU JOTOBOPH 32 YIPaBICHHE Ha KacaTa.
Pasnpenenenuero Ha pucka MeXAy Te3H TPU CTpaTEerHH 3aBUCU OT
WIeHTU(UIMPAHUTE HHBECTULIIMOHHH BH3MOYKHOCTH.

Index Equity Emerging OOmara excro3uuust Ha monadonaa mie Oble HpocieasBaHa upes3

Markets M3I0JI3BaHE HA METOJ 3a 33 IbJDKCHUATA.

Index Equity Euro OoOmara ekcrnosuiys Ha monadoHIa Ine ObAe MpocieqsiBaHa dYpe3
M3I0JI3BaHE HA METOJ 3a 33, IbJDKCHUSATA.

Index Equity Europe OOmara excro3uuyst Ha monadonaa mie Oble HpocieAsBaHa dpes3
M3I0JI3BAHE HA METOJ 3a 33 Ib/DKCHUATA.

Index Equity Japan O6iara ekcrosunus Ha moadonaa e ObIe MpocieAsBaHa dUpe3
M3I0JI3BaHE HA METOJ 3a 33 IbJDKCHUATA.

Index Equity North Oo6mara ekcrnosuiyst Ha moadoHAa Ine ObAe MpociensBaHa dYpes3

America M3M0JI3BAHE HA METOJ 3a 33/ IbJDKCHUSATA.

Index Equity Pacific ex O6miara excro3uiust Ha moadoHaa e ObJe HpOCIeAsBaHA Upe3

Japan M3M0JI3BAHE HA METOJ 3a 33 IbJDKCHHUSATA.

Index Equity USA Obmara excrmo3umys Ha TmonadoHAa Imme ObBAe TpociensBaHa dUpes
M3M0JI3BAHE HA METOJ 3a 33/ IbJDKCHHUSATA.

Index Equity World O6miara excro3uist Ha moadoHaa e ObJe HpOCieAsBaHA Upe3

H3I10JI3BAHC HA MCTO/ 3a 3aIbJDKCHUATA.

Index Equity World Real O6miara excro3uiust Ha moadoHaa mie ObJe HpOCieAsBaHA Ypes3
Estate83 M3I0J3BaHe HA METOJ 3a 3abJ/DKEHUITA.

,,Index Global Bond OOmara ekcro3umws Ha TonadoHAa Ime OBAe MpocieqsBaHa dYpe3
(EUR) Hedged‘‘%* mie 6bae | M3MOI3BaHe Ha METOJ 32 3aIbJDKEHHSATA.

nperuMeHyBaH B ,,Index
Global Bond®, cunrano ot

8 romm 2016 1.
Index Bond Euro OOmara ekcrmo3umws Ha TonadoHAa Ime OBAe MpocieqsBaHa dYpe3
Corporate®® M3II0JI3BaHE Ha METOJ 3a 3aIb/DKEHHITA.

53, Tosu noadoHA He e noadoHA C NpocreasBaHe Ha MHAEKca Mo CMUCHNa Ha uneH 44 ot 3akoHa oT 17 gekemspu 2010 T.
54 Toan noadpoHa He e NoadOHA C NpocneasBaHe Ha MHAEKCAa Mo CMUCHIa Ha uneH 44 ot 3akoHa oT 17 gekemepu 2010 T.
5 Tosu noadoHa He e NoadOHA C NpocreAsBaHe Ha MHAEKCa No CMUCHIa Ha YneH 44 ot 3akoHa ot 17 nekemspu 2010 T.
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Obmara excro3unus Ha monadoHAa Ime OBAe mpociensBaHa dYpe3
M3II0JI3BAaHE Ha METOJ 32 3a1bIKCHHUITA.

Multi Asset Global

OOmara ekcrio3uiuss Ha moAGOHAAa mie ObJae HaOM0JaBaHa dpe3
u3noi3BaHeTo Ha absolute VaR.

OnpefencHUAT JUBBPUIK B CHOTBETCTBHE CBhC Cymara Ha
HOMHUHAITHO TNpuOImKeHue, npenopbyan oT ESMA, ce ouakBa na
Oopne oxono 100%. OmnpeneneHOTO HHBO Ha JIMBBPHIDK B
CHOTBETCTBHE C METOJAa 3a 3aJBJDKCHHE, KONTO CHOTBETCTBA Ha
HOMHHAJIHOTO MPUOJIMKEHUE CJIe]] OTYUTAHE HA TEXHUKUTE HA HETHHT
W XeIKUpalluTe TEXHUKH, ce odakBa na Opme 100%.
To3u TUBBPUIK UIBA OT CICTHUTE OCHOBHHU W3TOYHUIIH:

- BaHyTHI/I JACPUBATUBU, M3IMOJ3BAHU 3a XC/PKHPAHC U BaJIYTHO

Xe/DKUpaHe, KaKTO U 3a yIpaBJjeHUe Ha BATyTHA €KCIIO3UIIUS.

- JIMXBCHU JACPUBATUBH, U3I10JI3BaHU 3a XCIKpaHe Ha
NPpOABIIKUTCIIHOCT u AKTUBHO yYpaBJICHUC Ha
MNPpOABIDKUTCIIHOCTTA,

- KpenuthHu nepuBaTuBH, U3MON3BAHU 33 XeJDKHpPaHE U CHh3/1aBaHE
Ha CHHTETHYHA €KCIIO3UIINS Ha EMUTCHTH.
- Kanuranosu pepuBaTMBH, WU3MOI3BaHU
EKCTIO3HMIHS U XEJKHUPAHE.
- Bonarunaun nepuBartuBy,
SKCIIO3HMIMS U XEDKUPaHe

3a yIOpaBJeHHE Ha

M3I0JI3BAHU 3a YyHOpaBJICHUE Ha

Tl KaTo AepuBaTHBYU Morar ja ObJaT U3M0JI3BaHH
3a IOCTHTaHe Ha MHBECTULIMOHHATA 1€, HUBOTO
Ha pHCKa MOXe Jia Ob/ie YBEJIINYEHO B HIKOU
ClIy4au.

Nma BepostHOCT TO3M moadoHI naa

UMa  [0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHUE c TPaAULOHHUTE
WHBECTHLMOHHU IIOJIUTUKU  TIOpPaan
cbcTaBa Ha noprdeima My win
TEeXHMKaTa 32  yIOpaBJICHUE  Ha
moptdeiia, KOATO MOXe Jga €
H3II0JI3BaHA.

Patrimoine

OOmara excrio3unuss Ha ToAdoHAa me Obae HaOogaBaHa dpe3
n3oi3BaHeTo Ha absolute VaR.

OmnpeneneHUAT JUBBPUIK B CHOTBETCTBHE CBC CyMmara Ha
HOMUHAIIHO TNpHOMKeHue, npenopbyaH oT ESMA, ce ouakBa na
6pne  oxono 100%. OmpeneneHOTO HHBO Ha JHUBBPUIK B
CHLOTBETCTBHE C METOAA 3a 3aJb/DKEHHE, KOWTO CHOTBETCTBA Ha
HOMHUHAJTHOTO MPHOJIMKCHHUE CJIe]] OTYMTAHE HA TEXHUKUTE HA HETHUHT
U XeDKUPAIINTE TeXHUKH, ce oyakBa ja 0bsae 100%.

Tbif KaTO AEPUBATHBU MOTAT J1a OBAAT M3MOI3BaHH
3a IIOCTUTaHE Ha MHBECTHUIIMOHHATA II€JI, HUBOTO
Ha pUCKa MOJKe J1a ObJIe YBETHUEHO B HSIKOU
ciydJam.

HNma BepostHOCT TO3W mmoaGOHI 1a

UMa  II0-BHCOKa  BOJIATWJIHOCT B
CpaBHEHHUE c TPaIULIMOHHUTE
WHBCCTUIITMOHHU TIOJIMTUKH nopaau
cbcTaBa Ha noprdeinma My WM
TEeXHMKAaTa 32  yIOpaBJeHHWE  Ha
noprdeiia, KoATO MOXe A €
U3M0JI3BaHA.

BFT Optimal Income®”

O6mara excro3uiusi Ha TofdoHma me Obae HaOmrogaBaHa upe3

Twit kKaTO AepUBAaTUBY MOTaT Ja ObJAT U3MOJI3BAHU

HNma BeposTHOCT TO3u TOAGOHI aa

5 Tosaun noadoHa He e NoadOHA C NpocneasBaHe Ha MHAEKCa Mo CMUCHIa Ha uneH 44 ot 3akoHa oT 17 gekemepu 2010 T.

57 Toan nogoHa we ce aktmeupa Ha 10 mait 2016 T.
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M3I0JI3BaHETO Ha absolute VaR.

OnpezneneHUAT JHBBPUIK B CHOTBETCTBHE CHhC CymaTa Ha
HOMHMHAQJIHO NpuOImkenue, npernopbyan ot ESMA, ce ovakBa na
Oopne oxoio 200%. OmnpeneneHOTO HHBO Ha JIMBBPHIDK B
CBHOTBETCTBHE C METOAA 3a 3aIb/DKCHHE, KOWTO CHOTBETCTBA Ha
HOMHHAQJIHOTO NMPUOJIMKEHUE CJIel] OTYMUTAHEe HAa TEXHUKUTE HAa HETHHT
U Xe[DKUpAIIUTE TEXHUKH, ce oyakBa aa obae 100%.

3a TIOCTUTaHe Ha MHBECTHI[MOHHATA II€]I, HUBOTO
Ha PHCKa MOJeE Jia Ob/Ie YBEINYEHO B HAKOU
ClIy4au.

nMa II0-BHCOKa BOJIATHIIHOCT B

CpaBHEHHE c TPaAULIOHHUTE
UHBECTUI[MOHHU TOJIUTUKH  TOPaIH
cbcTaBa Ha noprdeia My wim

TEXHHKaTa  3a  yIpaBleHHE  Ha
noprdeiina, KoATO MOXe Ja €
U3M0JI3BaHA.

Target Coupon®8

Oo6mara ekcrnosuiys Ha monadoHIa Ine ObAe MpocieqsiBaHa dYpe3
oTHOocuTeneH VaR. OnpeneneHUsT TUBBPUIK B CHOTBETCTBHE ChC
cyMaTa Ha HOMHHAIIHO NpuOmmkeHune, npenopbyaH ot ESMA, ce
ouakBa fa 0pae okxono 600%. OnpenelcHOTO HUBO Ha JIMBBPHIK B
CBOTBETCTBHE C METOIA 3a 3aab/DKEHHE, KOHTO CHOTBETCTBA Ha
HOMUHAITHOTO MPHUOIIKEHHE CJIe]] OTYNTAHE Ha TEXHUKUATE Ha HETHHT
U XeIDKHpaIlUuTe TeXHHUKH, ce odakBa ma O0pae 200%. Tosm BHCOK
ESMA nuBBpHIXK OCHOBHO € CJIEJCTBHUE OT:

- BAIyTHH JIEPUBATHBH, U3MOJI3BAHU 3a XEIDKUPAHE U YIpaBJICHHUE HA
BaJlyTHa EKCIIO3UITHS,

- TUXBEHU JICPUBATUBH, U3MOI3BAHU 32 IEIUTE HA €KCIIO3ULIUATA UITU
XeJKUpaHe,

- KPeIMTHY IepUBATHBH, U3TIOJI3BAHHU 32 XEIDKUPaHE U apOUTpax,

U B TIO-MaJIKa CTETeH OT JIEPUBATUBH Ha KallMTAIOBHUS Ta3ap.
Pasnpenenennero Ha prcka MEXIy TE3W CTPATETHMH HAa CKCIIO3UITHS
3aBHCH OT WICHTU(DUIMPAHUTE HHBECTHIIHOHHN BH3MOKHOCTH.

Tl KaTo AepuBaTHBU Morar ja ObJaT U3M0JI3BaHH
3a IOCTHTaHe Ha MHBECTULIMOHHATA 1€, HUBOTO
Ha PHCKa MOe J1a Ob/Ie YBEIIMUCHO B HAKOU
CITy4au.

HNma BeposTHOCT TO3u moadoHI 1a
“Ma I[I0-BHCOKAa  BOJIATWJIHOCT B

CpaBHEHHE c TPaAULOHHUTE
WHBECTHLIMOHHH TIOJUTHKH  HOPaax
cbcTaBa Ha moprdeima My Wi

TeXHUKaTa  3a
ropTdeiina,
H3II0JI3BaHA.

yIpaBlIeHHE  Ha
KOSTO MOXe Ja e

(1) Tpu onpenesienn 00CTOATENICTBA HABOTO HA JHBLPH/IK MOKe 1 TIPEBHINH TO3H NpouenT. To31 NPOLEHT HA JUBBLPHIK MOKe 12 He 0TPa3siBa aIeKBATHO NPOQHUIA HA PUCKA HA
noad)oHI0BeTE M € He0OX0IUMO A2 Ob/e pasrieaH BbB BPb3Ka ¢ HHBECTHIMOHHATA MOJUTHKA M LleJUTe Ha moadoHI0BeTe.

%8 Tosun noadoHA Le ce akTuempa Ha 28 anpun 2016 r. Toau noadoHa e ctaHe [JoHopcku doHa Ha Amundi Revenus, dopeHckus Ynpasnssail oz, cuntaHo ot 28 anpun 2016 r.




	Amundi Funds - PR 03 2015 - Addendum - Bulgaria - Signed by Julien Faucher
	Amundi Funds - Prospectus April 2016 - BG

