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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PandanseH-HppacTpykTypHU-AxLmn (R)

TpaHLW BanyTa Ha hoHaa BanyTta Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 2008-8-5 ATOO00A09ZJ4

ISIN — pevHBecTupaLLm asnose (T) EUR EUR 2008-8-5 ATOO00AQ09ZK2

ISIN — cnecToBeH thoHp, penHecTvpaly asnose (T) EUR EUR 2008-8-5 ATOO00AQ9ZX5

ISIN — n3uano penHeecTMpaLLmn Asnose /4y>kbuHa/ (VTA) EUR EUR 2008-8-5 ATOO000AQ9ZLO

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare MvéX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMOHHA NonnTuka

®oHp Pandarnsen-VIHppacTpykTypHU-Axumm (R) e hoHa B akumn. VIHBECTULIMOHHATA My LIeN € AbArOCPOYEH KanuTaioB PacTeX Mpu MNoeMaHe Ha no-BUCOKM
puckoBe. Tor MHBECTVPa NPEeaVMHO (Han-Manko 51 % OoT hOHOOBMSA KanUTan) B aKUMN U PaBHOCTONHN Ha aKLMUTE LIEHHN KHKA HAa KOMMaHUW, 3aeTn B
CEKTOPUTE MO U3rPaxKaaHe 1 NoaabpXKaHe Ha MHDPACTPYKTypaTa 1 NO-CheLmaniHO MPOMULLIIEHOCT, TEXHOIOMUS, TENEKOMYHVKaLWSA, CHabasiBaHe, eHepris,
3apaBeonassaHe. JOombAHNTENHO MOXE Aa Ce MHBECTMPA U B APYIV LLEHHW KHIDKA, B EMUTUPAHN OT ObpKaBy, HaAHALWMOHATHN EMUTEHTU W/ NPEANpUSaTIAS
obnvraumm 1 MHCTPYMEHTY Ha MapuyH1S Nasap, B OAN0BE B MHBECTULIMOHHM (DOHAOBE, KaKTO 1 B AEMO3UTU Ha BUPKAAHE 1 CPOYHM Aeno3uTn. PoHabT ce
ynpaBnsiBa akTUBHO 1 HE € OrpaHn4eH OT pedepeHTHa CTOMHOCT.

B pamkunTe Ha MHBECTULMOHHATA cTpaTeria oHObT MOXE Aa VHBECTUPA NPEeaVMHO B AEPVBATUBHM MHCTPYMEHTIN KaKTO 1 A U3MO03Ba OepuBaTVIBHA
VMHCTPYMEHTY 3a 0be3nevaBaHe.

[Mpwv B1Oa ganose A LOXOAHOCTTA Ha (hoHaa ce pasnpenens ot 15.10. JombaHMTENHO € Bb3MOXHO pasnpefeneHne Ha nevantara ot (hoHOO0BKS KanuTain
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKK Opyrv BUOOBE AANOBe nevanbuTe ocTasaT BbB (DoHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Mpu cnupaxe nopaau N3BbHPEOHN OBCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHEeBHa 6a3a 06paTHOTO U3KyMNyBaHe Ha OANOBETE
OT 6aHKaTa feno3nTap Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO N3KyrnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POHT [a HE € MOAXOSALL, 38 MHBECTUTOPW, KOUTO MNaHMpaT Aa U3TEerNaT CpeacTeara Cu B paMKiTe Ha CPoK OT 10 roguHu.

Mpodun Ha pucka n Ha QOXogHOCTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBET PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepUof U He MOXe [a Ce M3MO0M3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropusi 1 He o3Havasa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO € puckoBaTa Knacudukaums aa ce
NPOMeEHM C BpemeTo. Ha GasaTa Ha MHanm koneGaHusi B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECT. Ha MPUIOXKIMO pasdrpaHmiaBaHe Ha prcka
ce V3BbPLLBA KNacKhUKaLMs Ha pucka B Kateropusi 6.

ChbluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HaqeHme 3a PoHpa 1 He ca 06xBaHaTV B KnacuuUmMpaHeTo Ha pycKa:

KpepuTeH puck: QOHABT BRara 4acT OT akTUBUTE CU (BVPEKTHO WM YPE3 KPEAUTHN AepunBaTh) B AEMO3UTU WM MHCTPYMEHTU Ha Mapu4HMS nasap.
ChluecTByBa PUCK ONPERENEH EMUTEHT a U3NadHe B HEMNAaTEXOCNOCOBHOCT (CbOTBETHO Ce BioLLaBa CMOCOBHOCTTa UM 3a nnatlanus). CnegosaTenHo
€ Bb3MOXXHO Te3M AenO3UTU W/ MHCTPYMEHTUN Ha MapunYHms nasap (Mnv KpeamTHN AepviBaTty) fa 3arybsT 4acT uam uanara e CTOMHOCT.

JInkBupeH prck: CbLLECTBYBA PUCK e4HA MO3MLIMS A He Ce MpofaBa Ha CnpaBefvBa LieHa. To31M pUCK MOXKe Aa AOBefe [0 BPEMEHHO NpeyCTaHOBABaHe
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HemannauaHe Ha 3agbikeHne: POHOBLT CKNK0YBA CAENKU C Pa3NNYHI JOrOBOPHW NapTHEOPU. ChLLECTBYBA PUCK TE3M [OrOBOPHM MapTHBOPK
[a He U3MbIHAT B3emaHe Ha POHAa Hanp. Nopaan HECHCTOSATENHOCT.

OnepaunoHeH puckK, MONeYNTENICKM PUCK: CbLLIECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBaNEHV BLTPELLHN MPOLECU/CUCTEMM UM OT BBHLLHN CbOUTUS
(Hanpumep: NpupoaHu 6eacTeus). PUCKBT OT 3arybu Ha akTvBMTE Ha (hOHAA € CBbp3aH C MOMeYnTeNcTBOTO. ToBa MOXE Aa AOBEAE OO V3nafjaHe B
HeMNaTeXoCcnoCobHOCT, HermonaraHe Ha HEOOXOAUMUTE YCUMS UM HEMPABOMEPHO MOBEAEHVE Ha MOMEHMTEN W NOANONeHMTEN.

Puck ot nsnonssaHeto Ha pgepueatn: POHOBLT MOXE Aa M3M0N3Ba AEPVBATUBHM MHCTPYMEHTW HE CaMO 3a XeyKMpaHe, HO CbLLO Taka U KaTo aKTUBEH
VNHBECTULMOHEH MHCTPYMEHT. B peadyntar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAA Ce yBenv4asa.
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H Takcnu
Cb6paHMTe Takcu ce n3non3BaTt 3a ynpasneHneTo Ha CbOH,D,a. B Tax ca BKIKOYEHW U pasxoguTe 3a I'IpO,EI,a>K63 N MapPKeTVHI Ha Oa10BeTe Ha CbOH,D,a. %pes
YObBPXXAHETO HA TaKCUTEe Bb3MOXKHOTO ABMXKEHWNE Ha CTOMHOCTTa € B HM3XoAsLwa nocoka.

EnHoOKpaTHM Takeu npeam 1 cneg, HBECTULMSTa
LieHa Ha 3anucBaHe 4,00 %
1 LeHa Ha o6paTHO U3KynyBaHe 0,00 %

Kacae ce 3a Hait-B/COKaTa Cyma, KOSTO Ce yabpxa OT Baluara MHBeCTLMA NPpean MHBECTLMATA / Npeaun n3nnallaHeTo Ha Bawmte nedanbu. 3a akTyanHuTte Takcu
MOXeTe fja ce MHopMmpaTe OT MACTOTO Ha Mpodaxba.
Takcu, KouUTo ce yabpxxaT oT hoHAa Npes rogvHara.

Tekywm Takcu 2,35 %

L, TeKyLLMTe pa3xoan” ca nsdncneHy Ha 6asara Ha Ldpute kbM 30.12.2013, KaTo ce B3emar npeasua npeaxonHunTe 12 meceua. , TekyLmTe pasxonmn” BKIOYBAT Takca
3a yrnpasfieHVe 1 BCUYKM TaKCW, KOUTO ca CbbpaHm Npes na3mmnHanarta rogmHa. BuHLLHWUTE TpaH3aKUMOHHI Pa3X0av 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTA He Ca CbCTaBHU
4acTu Ha , Tekywmte pasxogmn”. , TekyLumTe pa3xoan” MoraT Aa Bapupar BCAKa rognHa. TOYHO OnmcaHmne Ha pasxoamTe, KOUTO Ce BKIIoYBaT B “TekyLumte pasxoan” ce
HamuMpa B aKTyanHust OTHET, MOATOYKA ,pas3xoan”.

Pasxoan, KouTo (hoHOBLT Noema Npv ONPeAeNeHn yCnoBns

Takcu, 06Bbp3aHn C ABMKEHUETO Ha CTOMHOCTTa Ha hoHaa

HEenpunoXxmm

B Pesyntatv oT MMHanu nepuoau
[NocoveHaTa No-gosy rpaduka Nokasdea pas3BUTMETO Ha CToMHOCTTa Ha droHaa (TpaHw ATOO00A09ZL0) B EUR. MNoka3aHOTO U3MbiHEHWE € MPeacTaBUTeNnHO
1 3a Apyr1Te TpaHLLOBe,CoMeHaT Ha MbpBa CTpaHuLia.

08/2009: PasLumpsiBaHe Ha UHBECTULIMOHHUS (DOKYC OT Bb3HVKBALLM Nasapy KbM rio6anHmn CronHoctuTe ca na4mcneHn ot Pandanser KAl cbrnacHo metoga OeKB,
6asuvpaHn Ha AaHHN Ha HGaHkaTa Aeno3uTap (B Cryyai Ha nnallaHe Ha LeHa
Ha obpaTHO uK3KyrnyBaHe, Npu NpubArBaHe [0 BCHAKAKBW MOKasaTeNHu
CTOMHOCTW) [pn 134MCNSBAHETO Ha pe3ynTaTuTe He Ce B3vMaT Npeasug
VNHAMBMOYANHM pasxoiun KaTo Hanpumep: pasMep Ha Takcara 3a 3annceaHe,
Takcara Ha 0obpaTHO W3KyrnyBaHe, TakCh, KOMUCWOHHW U Opyra pasxomu.
MuvHanoto npepctaBsHe He € HafexXAeH nokasaten 3a Obgewmrte
20% 16.7% 16.0% pesyntatm Ha choHpaa. YkasaHue 3a MHBECTUTOPW C pasnnyHa HaumoHanHa

[y BaslyTa OT BasyTata Ha doHma. Obpbliame BHUMAaHWE, Ye BCNEACTBME Ha
BalyTHW KonebaHnst JOXOAHOCTTa MOXKe Aia Ce YyBENN4M U fa Hamasee.
®oHabT (TpaHw ATOO00A09ZLO) e yupeneH Ha 2008-8-5.
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B MpakTuyecka uHcdopmaums
baHkaTa-nenoantap Ha hoHaa e PandainaseH baHk UHTepHewbHbn Al
[poCneKTbT, BKMOYUTENHO W NpaBunata Ha doHaa, roAULLHATE U LLIECTMECEYHUTE OTYETW, LeHWTE 3a 3arnvcBaHe 1 06paTHO U3KyryBaHe, KakTo W
NOMbfHUTENHA MHAOPMaLMS 3a hoHaa, MOXETE la HaMepuTe BeannaTtHo Ha www.rcm.at. B crnyyain Ha MexxayHapoOHN perncTpaumm oT CTpaHu, KoMTo
He ca HEMCKOrOBOPSILLM, MOXKETE Aia HamepuTe Tadn MHOoPMAaLIMS Ha aHrINIACKM e31K Ha wWww.rcm-international.com. Ha Toan ye6 agpec ca nocoyeHn
1 BPOSIT 1 MECTOMOJOXEHVETO Ha ANCTPMOYTOPUTE B CbOTBETHATA CTpaHa Ha npeanaraHe.
ObnaraHeTo Ha 4oXoauTe U KanuTanoBuTe rnedantn ot hoHaa 3aBUCAT OT AaHbYHaTa CUTyaLUVs Ha CbOTBETHUS MHBECTUTOR U/WN OT MSICTOTO, Ha KOETO
ce nHeecTMpa kanutana. lNpenopbYBame KOHCYNTaUmMsTa ¢ AaHbYyeH ekcnepT. EBeHTyaHn orpaHnyeHmnst npu npoaaxkbara ca NocoYeHn B MpocreKTa.
PaidainseH KanutanaHnare N'vo6X Moxxe aa 6bae noaBeaeHo nofd, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBa Ha [ekflapvpaHa B HACTOSLMS OOKYMEHT
MHopMaLMS, KOATO € 3abny»xaaBallla, HeBspHa U e B MPOTMBOPEYNE CbC CbOTBETHUTE YacTW OT MPOCMeKTa.
To3n doHa e TpaHwoB doHA. MoraTt ga ce nofyyasaT AsnoBe OT 2 BMOOBe AsnoBe. VIHdopmauns 3a apyru BUOOBe AANOBE Ha hoHaa MOXeTe aa
nosly4nTe OT KitoHoBaTa MHhopMaLVa 3a MHBECTUTOPUTE HA CbOTBETHNS TPAHLLI.

PoHOLT € NoMy4MN paspeLLeHrie B ABCTPUS 1 MOSSIEXU Ha perympaHe oT ABCTPUINCKNS HA30p Ha (DHAHCOBUS nasap.
YnpaensaeawoTto JpyxectBo PandanseH Kanutanannare M6X e peryctpupaHo B ABCTPUS 1 Ce perynmpa oT aBCTPUNCKNS Ma3apeH perynartop.
Kbm 2014-2-20 kntodoBaTa MHOopMaLmMs 3a MIHBECTUTOPUTE € akTyanHa 1 BSpHa.
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