Raiffeisen

Capital Management

Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

ParndarnseH-Esponerickn-SmallCap-KomnaHnm (R)

TpaHLW BanyTa Ha hoHaa BanyTta Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 2003-7-25 AT0000638986

ISIN — cnecToBeH thoHa, foxofopasnpeaensm asnose (A) EUR EUR 2003-7-25 AT0000639018

ISIN — pevHBecTUpaLLm asnose (T) EUR EUR 2003-7-25 AT0000638994

ISIN — cnectoBeH thoHA pevHBecTMpaLL, asnose (T) EUR EUR 2003-7-25 AT0000639026

ISIN — n3uano penHBecTMpaLLn AsnoBe /vykouHa/ (VTA) EUR EUR 2003-10-28 AT0000639000

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare M'véX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMoHHa nonnTuka

®onp Pandansen-Esponenckun-SmallCap-Komnanum (R) € hoHz B akumm. VIHBECTULMOHHATA My LieN € AbArOCPOYEH KanuTaioB pacTexx npu noemaHe
Ha Mo-rofeMm PUCKOBE 1 MHBECTUPA MPEAUMHO (Har-Manko 51% oT hoHO0BUS KanmUTau) B aKLMM U PABHOCTOMHN HA aKLMNTE LIEHHW KHIKa Ha KOMMaHnn
C Masika nasapHa Kanutanmsaums (MpousBefeHNe Ha Kypca (nadapHaTta LeHa) 1 obLLms 6pon eMUTUPaHA akLmi Ha KOMMAaHWsaTa) 40 5 Muanapaa espo,
KOUTO UMaT cefavLLe UM U3BbPLUBAT CBOSATA AeMHOCT B EBpona. [JombiHUTENIHO MOXe Aa Ce MHBECTUPA 1 B OPYIU LIEHHW KHKA, B eMUTUPAHN OT
ObpXKaBu, NPenpUATUS AN HagHAUMOHATHM eMUTEHTU OB Mraummn 1 MHCTPYMEHTW Ha MapuYHKA nasap, B AA/I0BE B MHBECTULMOHHM (DOHOOBE, KaKTO 1
B [ENO3UTY Ha BWKAAHE 1 CPOYHM Aeno3uTu. QOHOBLT Ce yNpaBnsaBa akTVBHO U HE € OrpaHnyeH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha MHBECTULMOHHATA cTpaTerisa oHObT MOXE Aa VHBECTUPA NPedVMHO B AEPVBATUBHM MHCTPYMEHTIN KaKTO 1 Ja U3Mof3Ba OepuBaTVBHA
VMHCTPYMEHTY 3a 0be3nevaBaHe.

[Mpwv BrOa osnose A goxoaHocTTa Ha hoHaa ce pasnpenens ot 15.10. JombAHUTENHO € Bb3MOXKHO pa3npeaeneHne Ha nevantara oT hoHOoBUS kanutan
KaKTO 1 MEeXXOMHHO pasdnpeneneHue. MNpu BCUYKM opyrv BUOOBE AAOBe nevanbuTte ocTasaT BbB (hoHAA 1 MOBULLABAT CTOMHOCTTA Ha AANOBETE.

[Mpw cnupaHe nopaau N3BbHPEOHN 0OCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OAN0BETE
OT BaHKaTta Aeno3nTap Ha CbOTBETHATA BaMaHa LieHa 3a 06paTHO M3KyyBaHe.

Mpenopbka: Bb3MOXKHO € TO31 POH[ [a He € MOAXOASLL, 38 MHBECTUTOPW, KOUTO MNaHmpaT Aa U3TEernaT CpeacTeara Cu B paMKnTe Ha CPok OT 10 roguHun.

Mpocdun Ha pucka n Ha QoxogHoCcTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUMNNYHO HUCKW LLIAaHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a [OXOAHOCT

MPoUTET PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHa MEepuof U He MOXe [ia Ce M3MO0N3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropusi 1 He o3Havasa, Ye ToBa € Ge3prCKoBa MHBECTULMS. Bb3MOXHO € puUckoBaTa KnacudukaLms aa ce
NMPOMEHM C BpemeTo. Ha 6asaTa Ha MHann koneGaHust B Kypca Ha thoH/ia Ui Ha CpaBHMO NoPTHONO PECT. Ha MPUIOXKIMO pasdrpaHmiaBaHe Ha prcka
ce 3BbPLLBA KacKhUKaLMS Ha pUcka B Kateropusi 6.

ChbluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HaqeHue 3a PoHpa 1 He ca 0b6xBaHaTy B KnacuuUMpaHeTo Ha pycka:

KpepuTeH puck: QoHABT BRara 4acTu OT akTUBUTE CU (MPEKTHO WM YPE3 KPEAUTHN AepunBaTh) B AEMO3UTU WM MHCTPYMEHTU Ha Mapu4HMS nasap.
CbluecTByBa PUCK ONPERENEH EMUTEHT a U3NafHe B HEMNaTEXOCNOCOBHOCT (CbOTBETHO Ce BrioLLaBa CMOCOBHOCTTa UM 3a nnatlanus). CnegosaTenHo
€ Bb3MOXXHO Te31 AenO3UTU W/ MHCTPYMEHTU Ha MapuyHms nasap (Mnv KpeamTHN AepviBaTti) fa 3arybsT 4acT um uanara e CTOMHOCT.

JInkBnpeH prck: CbLLIECTBYBaA PUCK e4HA MO3NLIMS a He Ce NpofaBa Ha CNpaBefvBa LieHa. To31 pUCK MOXKe Aa AOBefe [0 BPEMEHHO NpeyCTaHOBABaHe
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HemannaiaHe Ha 3agbikeHne: POHOBLT CKNKOYBA CAENKU C Pa3NYHI JOrOBOPHW NapTHEOpU. ChLLECTBYBA PUCK TE3M [OrOBOPHM MapTHBOPK
[a He U3MbJHAT B3eMaHe Ha POHAa Hanp. Nopaan HECHCTOSATENHOCT.

OnepaunoHeH puUcK, MONEYNTENICKM PUCK: ChLLECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBaNEHV BTPELLHN MPOLECU/CUCTEMM UM OT BBHLLHN ChOUTUS
(Hanpumep: npupoaHu 6eacTeus). PUCKBT OT 3arybu Ha akTvBMTE Ha (hOHAA € CBbp3aH C MOMeYUTEeNcTBOTO. ToBa MOXE Aa OOBEAE OO V3nafjaHe B
HeMNaTeXocnoCobHOCT, HenmonaraHe Ha HEOOXOAUMUTE YCUMS UM HEMPaBOMEPHO MOBEAEHVE Ha MOMEHMTEN W NOANONe mTEN.

Puck ot nsnonssaHeTo Ha pgepusatn: POHOBLT MOXE Aa M3M0N3Ba AEPVBATUBHM UHCTPYMEHTU HE CaMO 3a XeyKMpaHe, HO ChLLO Taka U KaTo aKTUBEH
VNHBECTULMOHEH MHCTPYMEHT. B peayntar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAA Ce yBenv4asa.
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H Takcnu
CbﬁpaHMTe TakCu ce n3non3BaTt 3a ynpasneHneTo Ha CbOH,EI,a. B Tax ca BKIKOYEHW U pasxoguTe 3a |'|po,u,a>+<63 N MapPKeTUHI" Ha OA10BeTe Ha CbOH,D,a. %pes
YOBPXXAHETO HA TaKCUTE Bb3MOXXHOTO ABMXXEHWNE Ha CTOoMHOCTTa € B HM3XoAsLa nocoka.

EnHokpaTHW Takeu npeay 1 cnem, MHBecTULMSTa
LieHa Ha 3anucBaHe 5,00 %
1 UeHa Ha o6paTHO u3KynyBaHe 0,00 %

Kacae ce 3a Hait-BricokaTa cymMa, KOSITO Ce yabpxka OT Ballarta MHBECTULIMA NMPeay MHBECTVLMSTA / Mpeaun nanallaHeTo Ha Bawmte nedantu. 3a akTyanHute Takcu
MOXETe [ia ce MHpopmMmupaTe oT MSCTOTO Ha Npofaxba.
Takcu, KouUTo ce yabpxxar oT hoHAa Npes rogvHara.

Tekywm Takcu 2,16 %

L, TekyLLmTe pa3xoamn” ca nus4mcneHn Ha 6asata Ha Ldpute kbm 30.12.2013, kaTo ce B3emaT npedBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca
3a yrnpaBfieHVe 1 BCUYKM TaKCW, KOUTO ca CbbpaHm Npes na3mmnHanata rogmHa. BuHLLHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTa He Ca ChbCTaBHU
4acTu Ha , TekyLumTe pasxoan”. , TekyLumTe pasxoan” MoraT fa Bapupar Bcaka roanHa. TOYHO onmcaHve Ha padxoguTe, KOUTO Ce BKIIKoYBAT B "TekyLumTe pasxoan” ce
Hammpa B aKTyasHWst OTHET, NOLATOYKA ,pasxoam”.

Pasxoan, KouTo (hoHOBLT Noema Npv ONPeAeNeHn yCnoBns

Takcu, 06Bbp3aHn C ABMKEHNETO Ha CTOMHOCTTa Ha hoHaa

HEenpunoXxmm

B Pesyntatv oT MMHanu nepuoau
[NocoveHaTa No-Aosy rpadrka nokassa pas3BUTUETO Ha CToHOCTTa Ha dhoHaa (TpaHw ATO000638994) B EUR. MNoka3aHOTO M3Mb/HEHVE € MPeACcTaBUTENHO
1 3a ApyruTe TpaHLLOBe,CoMeHaT Ha MbpBa CTpaHuLia.

CroiHocTuTe ca ma4mcneHn ot PandanseH KA cbrnacHo metoga OeKB,
46.4% 6a3npaHn Ha faHHM Ha HaHkaTa 4eno3uTap (B ciy4ait Ha nnallaHe Ha LieHa
Ha obpaTHO uK3KymnyBaHe, Npu NpubArBaHe OO BCAKAKBW MOKasaTeNHu
CTOMHOCTW) [Npn 134MCNSBAHETO Ha pesynTaTuTe He Ce B3vMaT Npeasug
WNHAMBMOYANHM pasxoiun KaTo Hanpumep: pasMep Ha Takcara 3a 3annceaHe,
Takcara Ha obpaTHO W3KyrnyBaHe, TakCh, KOMUCWUOHHW U Opyra pasxomu.
MuvHanoto npepcrtaBsHe He € HafexXAeH nokasaten 3a Obaewmrte
pesyntatm Ha choHAaa. YkasaHue 3a MHBECTUTOPW C pasnnyHa HaumoHanHa
BaslyTa OT BanyTata Ha doHaa. ObpbliaMe BHUMaHWE, Ye BCNEACTBME Ha
BalyTHW KonebaHnst JOXOAHOCTTa MOXKe Aia Ce YBENN4M U Aa Hamasee.
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B TMpakTnyecka nHcgpopmaums
BaHkaTa-nenoanTtap Ha hoHaa e PandainaseH baHk UHTepHewbHbn Al
[pocneKTbT, BKMOYUTENHO W NpaBunata Ha doHaa, roAULLHATE U LLIECTMECEYHMTE OTYETW, LeHUTE 3a 3arnvcBaHe 1M 0bpaTHO MU3KyryBaHe, KakTo W
NOMbiHUTENHA MHADOPMaLMS 3a hoHaa, MOXXETE la HaMepuTe BeannaTtHo Ha www.rcm.at. B crnyyain Ha MexxayHapoHW perncTpaumm oT CTpaHu, KoMTo
He ca HEMCKOroBOPSILLM, MOXKETE ia HamepuTe Tadn MHOPMAaLINS Ha aHrIIACKM e31K Ha Www.rcm-international.com. Ha Toan ye6 agpec ca nocoqeHn
1 6POSIT 1 MECTOMOJOXEHVETO Ha ANCTPMOYTOPUTE B CbOTBETHATA CTpaHa Ha npeanaraHe.
ObnaraHeTo Ha AOX0oAUTe U KanuTanoBuTe nedanov ot hoHaa 3aBUCAT OT AlaHbYHaTa CUTyaLUys Ha CbOTBETHUS MHBECTUTOR W/WM OT MACTOTO, Ha KOETO
ce nHeecTMpa kanutana. MNpenopbYBame KOHCYNTaUmMsTa ¢ AaHbYeH ekcnepT. EBeHTyaHn orpaHnyeHmnst npu npoaaxkbarta ca NoCoYeHN B MpoCcheKTa.
PaidainseH KanutanaHnare NvoX Moxxe aa 6bae noaBeaeHo Nomd, OTrOBOPHOCT MHCTBEHO Bb3 OCHOBA Ha [ekfapvpaHa B HACTOSLMS OOKYMEHT
MHopMaLMS, KOATO e 3aby»xaaBallla, HeBspHa U e B MPOTMBOPEYNE CbC CbOTBETHUTE YacTW OT NMPOCNeKTa.
To3n hoHa e TpaHwoB doHA. Morar ga ce nofyyasaT OsnoBe OT 2 BMAoBe Asnose. VIHdopmauns 3a gpyry BUOoOBe AANOBE Ha hoHaa MOXKeTe fa
nofly4nTe OT KitoHoBaTa MHhopMaLVsa 3a MHBECTUTOPUTE Ha CbOTBETHNS TPAHLLI.

DOHIBLT € NoNyyMN paspeLleHre B ABCTPUS 1 MOANEXM HA peryinmpane OoT ABCTPUINCKMSA HaA30p Ha (h1HaAHCOBMS Nasap.
YnpaensaeawoTto JpyxxectBo PandanseH Kanutanannare [M6X e pervctpupaHo B ABCTPUS 1 Ce perynmpa oT aBCTPUNCKNS Ma3apeH perynarop.
Kbm 2014-2-20 kntoyoBaTa MHOopMaLMs 3a MIHBECTUTOPUTE € akTyasHa 1 BSpHa.
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