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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PandanseH-HosoBb3HMKBaLLWI 1a3apy B-AkLmn (R)

TpaHLW BanyTa Ha hoHaa BanyTta Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa
ISIN — noxonopasnpegensim gsnose (A) EUR EUR 1999-5-12 ATO000796404
ISIN — cnecToBeH thoHa, foxofopasnpeaensm asnose (A) EUR EUR 1999-5-12 AT0000796420
ISIN — pevHBecTUpaLLm asnose (T) EUR EUR 1999-5-12 AT0000796412
ISIN — cnectoBeH thoHA pevHBecTMpaLL, asnose (T) EUR EUR 1999-5-12 AT0000796438
ISIN — n3uano penHBecTMpaLLn AsnoBe /vykouHa/ (VTA) EUR EUR 2005-8-17 AT0000497268
ISIN — n3usno penHsecTnpaly ganose /B ctpaHata/ (VTI) EUR EUR 2013-12-2 ATOO00AT1RF5

Tosw choHg, ce ynpasnsaea oT PaidanseH Kanutanannare MéX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare M6X

Llenn n nHBecTMUMoHHa nonnTuka

®oHp, PandanseH-Hososb3HMKBaLMl lasapn B-Akumn (R) € POHA B aKLmmW. YUSTO MHBECTULIMOHHA LEN € ObrOCPOYEH KanuTaioB pacTex Nnpu noemaHe
Ha Mo-rofieMn PUCKOBE, TOM MHBECTMPA MPEQUMHO (Hai-Manko 51 % OT (hoHOOBMSA KanuTasl) B akUUM U PaBHOCTOMHU Ha akLMUTE LEHHWU KHKA Ha
KOMMaHUW, KOUTO MMaT CedavLLe NN M3BBPLLUBAT CBOSTA AEVHOCT B HOBOBB3HUKBALLMTE Nadapu (6bp3opassuBalLTe ce cTpaHn) Ha Asus, JlaTHcka
Awmepuka, Adpuka, EBpona n Bnskus n CpepgHuns 3Tok. JOmbARTENHO MOXE Ja Ce MHBECTVPA U B APYIV LEHHN KHKA, B EMUTUPAHN OT ObpXKasu,
NPeanpPUATUS NN HaAHALWOHATHN EMUTEHTV OBMraLm U MHCTPYMEHTU Ha Mapu4HVs nasap, B AAI0BE B MHBECTULMIOHHN (POHAOBE, KakTO 1 B AENO3UTY
Ha BKOAHE 1 CPOYHM Aeno3ntn. POHOBT Ce ynpassBa akTUBHO U HE € OrpaHnHeH OT peepeHTHa CTOMHOCT.

B pamkinTe Ha MHBECTULMOHHATA CTpaTervs JOHABT MOXE Aa MHBECTUPA MPEAVIMHO B AEPUBATVBHU MHCTPYMEHTN KakTO 1 Ja U3nof3sa AepuBaTUBHA
VMHCTPYMEHTU 3a 0be3nevaBaHe.

TakcuTe 3a MoKynKa 1 NPoAakOa Ha LIEHHN KHIVDKa BIMSST 3HA4UTENHO Ha ABVPKEHNETO HA CTOMHOCTTA Ha AASIOBETE BbB (DOHAA. T€ Bb3HNKBAT AOMbIHUTENHO
KbM MOCOYEHNTE B ,TAKCN” MPOLIEHTHN CTaBKW.

[Mpwv B1Aa aanoBe A 4OXOAHOCTTA Ha (hoHaa ce pasnpenens ot 16.08. JombaHMTENHO € Bb3MOXKHO pasnpefeneHme Ha nevanbara ot (hoHAO0BKSA KanuTan
KaKTO 1N MEXIONHHO pasnpegenerve. [Npn Bcuykn Apyri BUaoOBe AAN0OBe nevanoute ocTasaT BbB (DOHAA 1 MOBMLLABAT CTOMHOCTTA Ha AANOBETE.

[Mpu cnnpaHe nopaan U3BbHPEAHN OOCTOATENCTBA COOCTBEHNLMTE Ha AANOBE MOraT Aa U3NCKaT Ha AHeBHa 6a3a 06paTHOTO M3KYMyBaHe Ha ASNoBeTe
OT BaHKaTa Aeno3nTap Ha CbOTBETHATA BaMaHa LieHa 3a 06paTHO M3KyyBaHe.

Mpenopbka: BE3MOXHO € TO31 (OOHA, Aa HE € MOAXOASALL, 38 MIHBECTUTOPW, KOUTO MAaHUPAT Aa U3TErNAT CPeacTBara Cv B paMK1Te Ha Cpok oT 10 roguHn.

Mpodun Ha pucka n Ha gOXoAHOCTTa

<¢—— Hwucbk puck Mo-BUCOK puck —»
TUAMYHO HUCKW LLIaHCOBE 3a LOXOAHOCT TUANYHO MO-BUCOKM LLIAHCOBE 3a AOXOOHOCT

MPoUTBT PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHa Mepuof U He MOXe [ia Ce M3MO0M3Ba, KaTo HadexaeH nokasarten 3a 6baell Npohun PUck-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropust 1 He o3Havasa, Ye ToBa € Ge3prCKoBa MHBECTULMS. Bb3MOXHO € puUckoBaTa KnacudukaLms aa ce
NMPOMEHM C BpemeTo. Ha 6asaTa Ha MHanm koneGaHust B Kypca Ha thoH/ia Ui Ha CpaBHMO NOPTONO PECT. Ha MPUIOXKIMO pasdrpaHmiaBaHe Ha prcka
Ce 3BbPLLBA KachUKaLMS Ha pUcka B Kateropusi 6.

ChbluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HaqeHue 3a PoHpa 1 He ca 0b6xBaHaTy B KnacuuUmMpaHeTo Ha pycKa:

KpepuTeH puck: QoHABT BRara 4acT OT akTUBUTE CU (AMPEKTHO WM Ypes3 KPEAUTHN AepuBaTh) B AEMO3UTU WM MHCTPYMEHTU Ha Mapu4HMS nasap.
CbluecTByBa PUCK ONPeEAENeH EMUTEHT a U3NafHe B HEMNaTeXX0CNOCOBHOCT (CbOTBETHO Ce BoLLaBa CMocoBHOCTTa UM 3a nnatliaHus). CnegosaTenHo
€ Bb3MOXXHO Te3u Aeno3nT! W/Wnm MHCTPYMEHTU Ha MapuyHms nasap (Mnv KpeauTHU AepviBaTti) fa 3arybsT 4acT uam usanara e CTOMHOCT.

JInkBupeH prck: CbLLIECTBYBa PUCK e4Ha MO3ULIMS a He Ce MpofaBa Ha CnpaBefvBa LieHa. To31M pUCK MOXKe Aa AOoBefe [0 BPEMEHHO NMpeycTaHoBABaHe
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HemsnnaiaHe Ha 3agbikeHne: POHOBLT CKK0YBA CAENKU C Pa3NYHI JOrOBOPHW NapTHEOpU. ChLLECTBYBA PUCK TE3M [OrOBOPHM MapTHBOPK
[a He U3MbJHAT B3emaHe Ha hoHAa Hanp. Mopaan HECHCTOSATENHOCT.

OnepaunoHeH puckK, MONeYNTENICKM PUCK: CbLLECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBaNEHV BTPELLHN MPOLECU/CUCTEMM UM OT BBHLLHN CEOUTUS
(Hanpumep: npupoaHu 6encTeus). PUCKBT OT 3arybu Ha akTvBMTE Ha (hOHAA € CBbp3aH C MOMeYnTeNcTBOTO. ToBa MOXe Aa AOBEAE OO V3nafjaHe B
HeMNaTeXocnoCobHOCT, HemonaraHe Ha HeObXOAUMUTE YCUMS UM HEMPaBOMEPHO MOBEAEHVE Ha MOMEHMTEN W NoANoNe mTeN.
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Puck ot nsnonssaHeTo Ha gepuBatu: GoHOBLT MOXE Aa 13MN0J3Ba AEPVBATUBHY UHCTPYMEHTW HE CaMO 3a XepKMpaHe, HO CbLLO Taka U KaTo akTUBEH
VNHBECTULIMOHEH MHCTPYMEHT. B pe3dynTar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAa ce yBeMyasa.

H Takcnu
CbﬁpaHMTe TakCu ce n3non3BaTt 3a ynpasneHneTo Ha CbOH,EI,a. B Tax ca BKIKOYEHW U pasxoguTe 3a |'|po,u,a>+<63 N MapKeTUHI Ha OA10BeTe Ha CbOH,D,a. %pes
YObBPXXAHETO HA TaKCUTE Bb3MOXXHOTO ABMXKEHNE Ha CTOoMHOCTTa € B HM3XoAdsLa nocoka.

EnHokpaTHW Takeu npeay 1 cnem, MHBecTULMSTa
LieHa Ha 3anucBaHe 5,00 %
1 UeHa Ha o6paTHO u3KynyBaHe 0,00 %

Kacae ce 3a Hait-BricokaTa cymMa, KOSITO Ce yabpxka OT Ballarta MHBECTULIMA NMPeay MHBECTVLMSTA / Mpeaun nanallaHeTo Ha Bawmte nedantu. 3a akTyanHute Takcu
MOXETe [ia ce MHpopmMmupaTe oT MSCTOTO Ha Npofaxba.
Takcu, KouUTo ce yabpxxar oT hoHAa Npes rogvHara.

Tekywm Takcu 2,45 %

L, TekyLLmTe pa3xoamn” ca us4mcneHn Ha 6asata Ha Ldpute kbm 30.12.2013, kaTo ce B3emaT npedBuz, NpeaxonHuTe 12 Mecela. , TekyLyTe pasxoamn” BKoYBaT Takca
3a yrnpaBfieHVie 1 BCUHKM TaKCW, KOUTO ca CbbpaHm Npes na3mmnHanata rogmHa. BuHLUHUTE TpaH3aKUMOHHM Pa3xoav 1 TakcuTe, 06BBbP3aHN C JOXOAHOCTTA He Ca ChbCTaBHU
4acTu Ha , TekyLumTe pasxoan”. , TekyLumTe pasxoan” MoraT fa Bapupar BCaka roanHa. TOYHO onmcaHve Ha padxoguTe, KOUTO Ce BKIIKoYBAT B "TekyLumTe pasxoan” ce
Hammpa B aKTyasHWst OTHET, NOLATOYKA ,pasxoam”.

Pasxoan, KouTo (hoHOBLT Noema Npv ONPeAeNeHn yCnoBns

Takcu, 06Bbp3aHn C ABMKEHNETO Ha CTOMHOCTTa Ha hoHaa

HEenpunoXxmm

B Pesyntatv oT MMHanu nepuoau
[NocoveHaTa No-Aosy rpadrka nokassa pas3BUTUETO Ha CToHOCTTa Ha dhoHaa (TpaHw ATO000796412) B EUR. MNoka3aHOTO MU3Mb/HEHWE € MPeACcTaBUTENHO
1 3a ApyruTe TpaHLLOBe,CoMeHaT Ha MbpBa CTpaHuLia.

99,7% CronHocTuTe ca madncnenn ot PardainseH KAl cbrnacHo metoma OeKB,
6asmpaHy Ha faHHN Ha HGaHkaTa 4eno3uTap (B Cryyai Ha nnallaHe Ha LeHa
Ha obpaTHO uK3KyrnyBaHe, Npu NpubArBaHe OO0 BCAKAKBW MOKasaTeNHu
CTOMHOCTW) [Npn 134MCNSBAHETO Ha pesynTaTuTe He Ce B3vMaT Npeasug
WNHAMBMOYANHM pasxoaun KaTo Hanpumep: pasMep Ha Takcara 3a 3annceaHe,
Takcata Ha 0bparHO M3KynyBaHe, TakCW, KOMUCUOHHW W APYrU Pasxoau.
MwuHanoto npepcTaBsHe He € HapeXAeH nokasaten 3a 6bpewmTe
pe3yntatu Ha poHpa. YKasdaHne 3a MHBECTUTOPW C PasnnyHa HaumoHanHa
BanyTa oT Banytarta Ha doHga. Obpbllame BHUMaHVE, Ye BCNeacTBMe Ha
BasNlyTHN konebaHns LOXOAHOCTTa MOXE [ia Ce YBEeNMYM U Aa Hamasee.
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B TlMpakTnyecka nHcgpopmaums
BaHkaTa-nenoauTtap Ha hoHaa e PaidainaseH baHk UHTepHewbHbn Al
[poCneKTbT, BKMOYMTENHO 1 NpasunaTta Ha oHAa, roAVLLHATE W LLIECTMECEYHUTE OTHETU, LieHUTE 3a 3an1cBaHe 1 0bpaTHO U3KyryBaHe, KakTo U
[OMbAHUTENHA MHOPMaLMs 3a hOoHAA, MOXKETe 1a HamepuTe 6e3mnnaTtHo Ha www.rcm.at. B cnydain Ha MexxayHapoOHM perncTpaumm oT CTpaHu, KOUTO
He ca HEMCKOrOBOPSILLM, MOXKETE i HaMepuTe Tasn MHAOPMAaLMS Ha aHrMINCKK e3VK Ha wWww.rcm-international.com. Ha To3u yeb agpec ca noco4enm
1 BPOSAT 1 MECTOMONOXKEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha npeasiaraHe.
ObnaraHeTo Ha [OX0AUTe ¥ KanuTanosuTe nedantu ot hoHaAa 3aBUCAT OT AaHbyHaTa CUTyauUust Ha CbOTBETHUS UHBECTUTOP W/WNn OT MSICTOTO, Ha KOETO
Ce VHBeCTVpa Kanutana. lpenopbyBamMe KOHCyNTaumMsTa ¢ faHbyeH ekcrnepT. EBeHTyanHn orpaHnyeHns npu npogaxoara ca MocoyeHn B MpocneKkTa.
Pandaiser KanutanaHnare MM6X Moxe aa 6bAe noaBefeHO Mof OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha [ekfapuvpaHa B HaCTOSALLMS OOKYMEHT
nHpopMaLst, KoATo e 3abnyXxaasallia, HeBApPHa UM e B MPOTMBOPEYME CbC CbOTBETHUTE YaCTN OT MPOCMeKTa.
Toan coHA e TpaHwoB ¢doHa. MoraT aa ce noflydasar AsnoBe OT 5 BUAoBe Asdnose. VIHbopmauuvst 3a aApyrv BUAOBe OAnoBe Ha oHha MoXeTe da
nosy4unTe OT KJkoHoBaTa MHhopMaLMst 3a MHBECTUTOPUTE Ha CbOTBETHUNS TPaHLL.

DOHIBLT € NoNyyMN paspeLleHre B ABCTPUSE 1 MOANEXM HA peryimpane oT ABCTPUINCKMSA HAA30p Ha (h1HaAHCOBMS Nasap.
YnpaensaeawoTto OpyxxectBo PandanseH Kanutanannare [M6X e pervctprupaHo B ABCTPUS 1 Ce perynmpa oT aBCTPUNCKNS Ma3apeH perynarop.
Kbm 2014-2-20 kntoyosaTa MHOopMaLMs 3a MIHBECTUTOPUTE € akTyasHa 1 BSpHa.
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