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KntovoBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLmMSA AOKYMEHT Ce NpeaocTaBs Kto4osaTta MHhopMaLmMs 3a MHBECTUTOPUTE OTHOCHO TO3M POHA. [JJOKYMEHTBLT He € C pekamHa Lien. ViHpopmaumata
Ce 131CKBa MO 3aKOoH, 3a Ja 6bhe passicHeHa ChLUHOCTTa Ha TO3M (OHA U PYCKOBETE, CBBbP3aHN C MHBECTMPaHETO B Hero. lNpenopbysame Bu aa ro
npoYeTeTe, 3a fa MOXeTe Aa B3emMeTe MH(POPMUPAHO peLLIEHNE OTHOCHO EBEHTyanHaTa UHBECTULMS.

ParndarnseH-Esponerickn-SmallCap-KomnaHnm (R)

TpaHLwW BanyTta Ha Banyta Ha gara Ha ISIN kop,
cdoHpa TpaHwa cb3paBaHe

ISIN — poxonopasnpenensiy aanose (A) EUR EUR 2003-7-25 AT0000638986
ISIN — cnecToBeH hoHg, foxofaopasnpeaensun asnose (A) EUR EUR 2003-7-25 AT0000639018
ISIN — peuHBecTupaLLm gsnose (T) EUR EUR 2003-7-25 AT0000638994
ISIN — cnecToBeH hoHg, pevHBecTupaLy, asnose (T) EUR EUR 2003-7-25 AT0000639026
ISIN — n3usno penHeecTMpaLLm gsnose /vy>kouHa/ (VTA) EUR EUR 2003-10-28 AT0000639000
ISIN — n3usno penHeecTMpalLm asnose /B ctpaHata/ (VTI) EUR EUR 2014-3-3 ATOO00A15HP6

Toswn doHA ce ynpaensaea oT PaicainseH Kanutanannare MmeX.
YnpaBneHve Ha choHaa: PalidaniseH Kanutanannare MNm6X

Llenn n nHBeCcTMUMNOHHA NONNTNKA

®oHp, PaiidaraeH-Eponeickn-SmallCap-Komnanum (R) e hoHa B akumn. VIHBECTULMOHHATa My LIeN € ObAroCPOYeH KanuTanoB pacTex npu rnoemaHe
Ha Mo-rofiemMu pUCKOBE 1 MHBECTUPA MPEAUMHO (Han-Manko 51% oT (hoHAO0BUS kanuTarn) B akLmm UM PaBHOCTOMHI HA aKLMUTE LIEHHN KHXKA Ha KOMMaH1m
C Maska nasapHa kanutanusauys (MpovsBefeHre Ha Kypca (masapHara LieHa) 1 0bLLmMst 6poi eMUTUPaHN akLMm Ha KoMNaHusTa) 4o 5 Munnapaa espo,
KOWTO MMaT Cefavile Unn U3BbpLUBaT CBOsiTa AeHOCT B EBpona. [JOombiHUTENHO MOXKe [a Ce MHBECTUPa U B APYrU LIEHHWN KHKa, B eMUTUPaHu OT
ObpKaBu, NPenpUSaTUS U HaoHALMOHAHN eMUTEHTM 0BMraumn U UHCTRYMEHTI Ha NapuYHKs nasap, B OANIOBE B MHBECTULIMOHHM (DOHOOBE, KakTo 1
B IEMO3UTY Ha BUXKAAHE 1 CPOYHM Aeno3nTi. POHOBLT Ce ynpasisBa akTMBHO U HE € OrpaHnyeH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha nHBecTULMOHHATa cTpaTters (hoHObT MOXe Aa MHBECTMPa NPeavMHO B AepUBATVBHN MHCTPYMEHTU KakTo 1 Aa U3Mon3sa AepuBaTUBHM
WNHCTPYMEHTU 3a 0be3nevaBaHe.

Mpw B1Aa oanose A ooxoaHoCTTa Ha choHaa ce padnpenens ot 15.10. [JombAHUTENHO e Bb3MOXHO pasnpeneneHve Ha nedanbdara oT hoHO0BMS KanuTan
KaKTO 1 MEXIANHHO pasnpegenenve. [Npu BeuYkn Apyrn BUOOBE ASANoBe nevantute ocTasaT BbB (hoHAa 1 MOoBMLLABAT CTOMHOCTTa Ha AANOBETE.

Mpu cnnpaHe nopaau N3BLHPEOHN 0B6CTOATENCTBA COOCTBEHMLMTE HA AAOBE MOraT Aa U3nCKaT Ha AHeBHa 6a3a 0bpaTHOTO U3KyMNyBaHe Ha OsoBeTe
OT HaHkaTa eno3uTap Ha CbOTBETHATA Ba/IMAHA LieHa 3a 06paTHO M3KyryBaHe.

Mpenopbka: Bb3MOXHO e TO31 (DOHA, Aa He € MOAXOALL, 38 UHBECTUTOPW, KOUTO MaHMpaT Aa N3TernaT cpeacTasara cv B paMKuTe Ha CPOoK OT 10 roguHn.

Mpocwun Ha pucka n Ha goxogHoCTTa

<—— HucbK puck MNMo-BUCOK puck ——»
TUANYHO HUCKM LLAHCOBe 3a JOXOLHOCT TUNMYHO NO-BUCOKM LLIAHCOBE 3a OOXOLHOCT

[MpodWTbT PUCK-BB3BPBLLAEMOCT Ce OTHacs 3a MUHaN Mepuof Y He MoXXe Ja Ce M3MoN3Ba, KaTo HafexxaeH nokasaTen 3a Obaell npodu puck-
Bb3BpPbLUAEMOCT. KnacnduumpaHeTo B kateropust 1 He 03HadvaBa, Ye ToBa € 6e3p1ckoBa MHBECTULMS. BB3MOXKHO e puckoBaTa Knacudvkaums ga ce
npoMeHn ¢ BpemeTo. Ha 6a3ata Ha M1Hanu konebaHvs B Kypca Ha (hoHAa Uv Ha cpaBHUMO NOPTAONMO PECH. Ha MPUIOXKMMO pasrpaHnyaBaHe Ha prcka
Ce 13BbpLUBA KNacudvKaLs Ha pUcka B Kateropus 6.

ChluecTByBaT CnefHUTE PUCKOBE, KOWUTO ca OT 3HadeHve 3a PoHAa v He ca 06xBaHaTV B KNacuMULMPaHETO Ha prcKa:

KpeputeH puck: QoHABT Bnara 4act OT akKTMBUTE CU (OVPEKTHO UM Ype3 KPEQUTHY AepuBaTi) B AeNO3UTN W/ MHCTPYMEHTU Ha MapuyHns nasap.
CblLeCTBYBa PUCK OMPEAENeH EMUTEHT Aa U3MafHe B HEMNATEXXOCMOCOOHOCT (CbOTBETHO Ce BiOLLAaBa CoCOOHOCTTa UM 3a nnatlaHns). CnegosaTenHo
€ Bb3MOXXHO Te3W Aeno3uTu /NN MHCTPYMEHTU Ha MapnyHns nasap (MNv KpeauTHX epviBaTti) Aa 3arydbsaT YacT unm LsinaTta C CTOMHOCT.

JInkBngeH puck: CbLLECTBYBa PUCK eHa NO3ULMA fa He Ce NpoJasa Ha cnpasei/ivBa LieHa. To3M pUCK MOXXe [ia oBee 4O BPEMEHHO NPeyCTaHOBABaHE
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HeunsnnawaHe Ha 3agbJiKeHue: (DOH,EI,'I:;T CKJto4Ba CAesiKn C pPa3findH1 OroBOpPHW MapTHBOPW. C'bLLI,eCTByBa PUCK TEe3n OOroBOPHU
NnapTHLOPW Oa HE USMbJIHAT B3EMaHe Ha CbOH,ELa Hanp. nopaan HeCbCTOATETHOCT.

OnepauyoHeH pUCK, MOMEYUTENICKN PUCK: CbLUECTBYBa PUCK OT 3arybu, MOpPOAeH OT MpPOBaneHn BBTPELUHN MPOLEC/CUCTEMN UM OT BbHLLHM
cBbUTUA (Hanmpumep: NpUPoaHW 6efcTsus). PuckbT OT 3arybu Ha akTvBuTe Ha POHAA € CBbP3aH C MoMeqMTencTBOTO. ToBa MOXe ha [oBefe [0
na3rnagaHe B Hel'lJ'IaTe)KOCI'IOCOGHOCT, HenonaraHe Ha HeO6XO,EI,I/IMI/ITe ycnnua nnn HenpasoMepPHO NoBeaeHre Ha nonednTen nny nognonednTen.

Puck ot manonssaHeTto Ha pepuBatu: POHOBLT MOXe [a M3MON3Ba AePUBATVIBHM MHCTPYMEHTU HE CaMO 3a Xe[KMpaHe, HO CbLUO Taka U KaTto
aKTBEH NHBECTULUMOHEH NHCTPYMEHT. B pesynTar Ha ToBa PUCKDBLT OT NPOMEHN B CTOMHOCTTa Ha (.bOH,EI,a Ce yBe4aBa.

Pandanzer KanutanaHnare 'moX | www.rcmat | www.rcm-international.com 1/2



Raiffeisen ) ¢
Capital Management

m Takcu
CbbpaHnTe TakCh ce N3Mnos3BaT 3a ynpaBneHNeTo Ha hoHaa. B Tx ca BKOYeHN 1 pasxoauTe 3a npofjakda 1 MapKeTUH Ha asnoBeTe Ha hoHaa. Ypes
YOBPXKAHETO Ha TakCUTe Bb3MOXXHOTO ABVPKEHME Ha CTOMHOCTTA € B HU3XOSALLA MOCOKa.

EQHOKpaTHY Takcu npeay v crep MHBeCcTULmMsATa

LieHa Ha 3anuceaHe 5,00 %

M LUeHa Ha obpaTHO M3KynyBaHe 0,00 %

Kacae ce 3a Hail-B1coKaTa cyma, KOSTO Ce yabpKa OT BaluaTta nHBecTLmMS Npean MHBeCTUUMSATa / Mpeay uaniallaHeTo Ha BawmTe neqantu. 3a akTyanHuTe Takcu
MOXETE fa ce MHopMMpaTe OT MACTOTO Ha Npodaxba.
Takcu, KouTo ce yabpXXat oT hoHpa npes roguHara.

Tekywm Takcu 2,16 %

,TekyLmTe pasxoam” ca nadmcnenn Ha 6asara Ha undpumte kbm 30.12.2013, kaTo ce B3emaT npensug npeaxonnute 12 mecela. , TekylmTe pasxonmn” BKoYBaT Takca
3a ynpasfeHne 1 BCUYKM TakCW, KOUTO ca CbbpaHy Npe3 na3mmnHanarta roavHa. BbHLUHUTE TPaH3aKLMOHHW pasxoam 1 TakcuTe, 06Bbp3aHn ¢ AOXOAHOCTTa He ca CbCTaBHM
4acTu Ha , TekyLmTe pasxoan”. , TekyLumTe pa3xoan” MoraT Aa Bapupar BCaka rogmHa. TOYHO ormcaHne Ha pasxoauTe, KOUTO ce BKItoYBaT B "TekyLumTe pasxoan” ce
Hamupa B aKTyasHVst OTHET, MOATOYKA ,pasxoam”.

Pasxogun, konto hoHABLT Nnoema nNpu onpeneneHn ycnosmus

Takcu, 06Bbp3aHN C ABMWKEHUETO Ha CTOMHOCTTa Ha doHpa

HEenpunoXxmm

] PesynTaTM OT MMHaNIn nepunogun
[NocoveHaTa no-gony rpadvka nokasea passBUTMETO Ha CTOMHOCTTA Ha (hoHaa (TpaHw ATO000638994) B EUR. MNoka3aHOTO U3MbIHEHE € MPeaCTaBUTENHO
1 3a Opyrute TpaHLLOoBe,CroMeHaT Ha MbpBa CTpaHuLa.

CToiHocTuTe ca uadmcneHn ot PaindandeH KAl cbrnacHo metopga OeKB,
46.4% 6a3vpaHn Ha faHHK Ha BaHkaTa AenosnTap (B Cryyai Ha niallaHe Ha LeHa
Ha 06paTHO W3KyrnyBaHe, MpPW MpPUOsirBaHe A0 BCSKAKBM MokasaTesHu
cToHOCTI) [py M3YMCIABAHETO Ha pesynTatuTe He ce B3vMaT npensuf,
NHOVIBUOYaNHN Pa3xoaM KaTo Harmpumep: pa3mep Ha TakcaTa 3a 3arnvcBaHe,
Takcara Ha 0bpaTHO K3KyryBaHe, TakCW, KOMUCUOHHW W ApYyra pasxoou.
MuHanoTo npeactaBsAHe He € HafeXAeH nokasaTen 3a
6baewmTe pe3yntatn Ha ¢oHaa. YkadaHue 3a MHBECTUTOPY C pasfinyHa
HauvoHanHa BanyTa oT Banytata Ha doHpa. Obpbliame BHUMaHVE, Ye
BCNEACTBME Ha BalyTHU KonebaHusi OXOAHOCTTa MOXe [a Ce YBEeNMyM um
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m [oavwHo npeacTassHe Ha PoHpa B %

m [NpakTnyecka nHpopmauus
BaHkaTta-genoauntap Ha hoHpa e PaidaiiseH baHk MHTepHewbHbn Al
[MpoCneKTbT, BKAOYATENHO 1 NpaBunaTta Ha GoHaa, FOAMLLHMTE W LIeCTMEeCeYHUTE OTYETW, LiIeHWTEe 3a 3arnvcBaHe W 06paTHO W3KyryBaHe, KakTo W
OOMbAHUTENHA MHDopMaLMs 3a hoHaa, MoXKeTe fia HamepuTe 6e3nnaTHo Ha www.rcm.at. B ciydar Ha MexxayHapoaH perucTpauum ot CTpaHn, KOUTo
He ca HEMCKOrOBOPSILLM, MOXETE Aa HamepuTe Tasn MHopMaums Ha aHrIMACKK e3nK Ha www.rcm-international.com. Ha To3n ye6 agpec ca noco4eHn
1 BPOSAT M MECTOMONIOXKEHMETO Ha AUCTPUOYTOPUTE B CbOTBETHATA CTpaHa Ha NpeaiaraHe.
ObnaraHeTo Ha JoxoauTe U KanuTanoBuTe nevantv ot hoHaa 3aBUCAT OT AaHbYHaTa CUTyauyst Ha CbOTBETHUS MHBECTUTOP W/ WA OT MSACTOTO, Ha KOETO
ce nHBecTvpa kanuTana. lNpenopbyBaMe KOHCyTaumMaTa ¢ AaHb4eH ekcnepT. EBeHTyanHn orpaHnyeHns npu npodaxkbarta ca MoCoYeHn B MPOCMeKTa.
PandanseH Kanutanannare N'mOX Moxxe Aa Obae NoaBefaeHo Mnofd OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B HaCTOSALMSA OOKYMEHT
MHOpMaLWs, KOATO € 3abNy>xJaBallla, HEBSIPHA WK € B MPOTUBOPEYME CbC CbOTBETHUTE HaCTW OT MPOCMeKTa.
Tos3n doHg e TpaHwoB doHA. MoraT ga ce nofyyasaT OsnoBe OT 2 BMaoBe Asnose. VIHhopmaums 3a Apyrn BMaoBe Osnose Ha hoHda MOXeTe fa
nosy4nTe OT KtoHoBaTa MHhoPMaLIMS 3a MHBECTUTOPUTE HA CbOTBETHWUS TPAHLL.

QOHIBT € NoNyYMN paspeLleHrie B ABCTPUS 1 NOAMEXM HA perympaHe OT ABCTPUNCKMS HaA30p Ha (DrHaHCOBUS nasap.
YnpasnsasaLloTo [Jpyxectso PandaiaeH KanvtanaHnare 'MO6X e peructpmpaHo B ABCTPUSI 1 Ce perynmpa oT aBCTPUNCKNUSA NasapeH perynaTop.
KbM 2014-3-3 kntodoBaTa MHhopMaLIMsa 32 MHBECTUTOPUTE e akTyasiHa 1 BApHa.
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