KAIOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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MoadoHa Ha Pioneer Funds
YnpaBasBaLLo ApyxecTBo: Pioneer Asset Management S.A.
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) Leau n MHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fa yBemum CTOMHOCTTA Ha BalllaTa MIHBECTULINA B
CPeHOCPOYEH [0 JBITOCPOYeH IIaH.

IToprdeiin ot nennn kumka I[Tox-GoHABT MHBECTPA IPEAUMHO B
MIMPOKA raMa OT aKIMM OT KOMIIAHUY C Ma/Ka KallMTaIN3aIs, KOUTO ca
6asypaHu B, VN OCBIIECTBSBAT [I0-TOSIMATA YACT OT CBOSI OM3HeC, B
crpanu oT EC. ITox-oHABT MOXKe a M3I10/I3Ba AepUBATH 3a ja HAMAIIN
PasnMYHY PUCKOBE U 32 epeKTVUBHO yIpaBjieHNe Ha mopTdeiina.

MHBCCTI/II.H/IOHCH nponec MHBCCTI/ILU/IOHHI/IHT MEHNDKDP U3II0/I3BA
(byHJlaMeHTaIICH aHa/IN3 Ha HOAVBUAYAa/ITH EeMITEHTU 3a [1a M36epe AKIUN
CbC 3HAYUTETHN I'B/ITOCPOIHN IIEPCIIEKTUBU.

Benumapk IToadouast ce ynpasnssa ¢ orunrane Ha MSCI Europe Small
Cap nHpexca. HesaBucuMo oT ToBa yIpaB/IeHNeTO Ha IofidoH/a ce
U3BBPIIBA II0 COOCTBEHO YCMOTPEHME, 2 MHBECTULMIOHHUAT MEHUKBP
He e OTpaHIYeH OT CbCTaBa Ha OeHUMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

Kanurannsanys [TazapHa kanurtamsanys (o61aTa CTOMHOCT Ha
BCUYKU C'bIIIeCTByBaIIH/I AKIOUM HA eMI/ITeHTa).

JepuBarn OUHAHCOBY MHCTPYMEHTH, YNMATO CTOHOCT € CBbP3aHa KbM
€IHa VN II0BEY€e CTAaBKI, MHOECKCHU, IEHN Ha aKIUNUTE MIN I(pyr]/[
CTOMHOCTH.
Axuyn [TeHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTUIHA COOCTBEHOCT
Ha lafieHa KOMITaHWSL.
IIpenopbuBa ce 3a HBECTUTOPM, KOUTO Pa3dypaT pIUCKOBETe Ha TO3K
ofOHA U IVTAHMPAT A MHBECTUPAT B CPEAHOCPOUEH [0 [BATOCPOYEH
IUIaH.
Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. Mneecmumopume mozam 0a npodasam Osnoseme cu npu
nouckeaue npes scexu pabomen den 6 JIrokcemoype.

) Tpodua Ha Pucka n AoxopHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOoTeHUWaAHO Bb3HarpaxaeHue

il P

KakBo o3HauaBa T03M4 nokasaTteA 3a pucka?

TopernocoyeHNAT IoKa3aTesI 3a pucka Kinacupuuypa HOTeHIMATHUS PUCK
Y IOTEHIMATHOTO Bb3HarpaXk/ieHNe U cé OCHOBaBa Ha CpeJHOCpPOYHaTa
[IPOMEH/TMBOCT Ha I{eHNTE Ha [s/I0BeTe (KOJIKO PSI3KO HefiCTBUTETHATA
YL IIPOTHO3MpPAHaTa [jeHa Ha 51 Ha HofdOH/a ce € oKayuIa u
HaMaauIa B paMKnTe Ha reT ropmun). [TokasaTenst Ha prucka Ha

oz oH/a He e TapaHTUPAH U MOXe [ia Ce IPOMEHN C TeYeHNe Ha
BpeMeTo.

Kareropwusita 3a pucka Ha nmopdonaa oTpassaBa ¢akTa, 4e KaTo KIac ot
AKTUBY, aKIMUTE HOCAT [IO-TO/ISAM PUCK COPSMO OO/IUIalMNTe UK
LIeHHMTe KHIDKA Ha TIapUYHUA 1asap.

3a Hexe[)KMPAaH! K/IaCOBe Ha Ba/lyTa, IBUOKEHMETO Ha BaTyTHUA KypC
MOJKe Jla Ce OTpasy Ha II0Ka3aTe/ld 32 PUCKa, KOTaTo BajyTaTa Ha
OCHOBHUTE MHBECTUIUY CE pas/MyaBa OT BaayTaTa Ha K/Iaca OT [iA/OBeE.

LU0398873470BG10022014

AOMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarensT 3a pucKa oTpassAaBa yCJIOBMATA Ha MIa3apa Mpe3 IMOCTIEMHNUTE
TOAMHM 1 MOXX€E [Ja He Y/IaBsA aieKBaTHO CJIETHUTE JOII'bTHUTETHN
OCHOBHU PUICKOBE Ha nond)ou,ua:

HI/IKB]/[]ICH puCK Hp]/[ HETaTVBHMU ITIa3apHN yCnoBuA, TMKBUAHUTE HEHHN
KHIDKA MOTAT [ia CTaHAT TPYAHN 32 OLieHsIBaHe, KyIIyBaHe I/IM IPOJABaHe,
KO€TO 61 MOIJIO A OBusie Ha criocobHocTTa Ha [lox-douna na
06paboTBa MCKaHUsA 3a 0OpATHY U3KYITyBaHNU.

OmnepannoHeH puck 3arydy Morar fja Bb3HUKHAT BCIE[CTBME Ha
JOBeIIIKa TPeIlKa WM IPOIIYCK, TPEIKy Ipy 06pabOTKAaTa, MPeKbCBaHIs
B CHCTeMaTa VIV BBHIIHY ChOUTHA.
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)) Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMaaHUTE TaKCH, KOUTO MOTaT

ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MHBECTUPAT VIV TIPEJ

Takca npu 06patHo Hama " P peR

IIPUXOJUTE OT BalllaTa MHBECTULINA

U3KynyBaHe
Ja C€ M3IIATAT.

Takcu, B3eTH 0T N0AdOHAA Npe3 ropuHata

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAVHA
31 TexemBpu 2013.

Tekywu Takcu 2,03%

Takcu B3€TH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

ITocTuraara [0X0HOCT IIpe3
rmocyegHaTa GMHAHCOBA TOMHA HAJL
CpaBHMMISI II0Ka3aTeJI 3a Jo6po
nsnbiaHenne, MSCI Europe Small
Cap

Takca 3a A06po

0
npeacTaBsiHe* 0,00%

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXxoAguTe 3a MApPKETUHT U pasnpeneniaHe. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a IIOKYIIKa 1 06paTHO U3KyIlyBaHe Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

TexyIy TaKCH BapypaT OT FOAMHA Ha rofuHa. Te He BKIIOYBAT
pasxopuTe MO CAETKUTE ¥ TAKCHUTE 3a JOOPO MpeficTaBsHe.

*IIpemust 3a [OOGPO MSIBbIHEHNE € IPOLEHTHT Ha TOAMIIHA IOCTUTHATA
JOXOJHOCT, KOSITO MOTGOHABT € IIOCTUTHAI Hall CPAaBHIMIS CH
nokasares (6eHIMapK), 10 MaKcumMyM ot 15,00%.

HombaHuTenHa Takca 3a KOHBepTupaHe 10 1% Morar fa ce mpujarar,
KOTaTO IIPUTEeXXATe/INTe Ha IATI0Be KOHBEPTUPAT MEXK/Y PasmuaHm

oz oHpOBe.

3a noseue uHGOPMAUUT OMHOCHO makcume, ce koncynmupatime ¢ IIpocnexkma na Pioneer Funds, xotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

)} PesyAtatv OT MUHAAW NEPUOAK

IpencraBsinero Ha nopdoxza (8 USD), KoeTo e IOKasaHo 10-H0/y, B3eMa [TOf, BHYMAHNUe BCUYKY TEKYIY TAKCY, HO 6e3 BXOMAIUTE I
M3XOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHE He € HaJe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPEACTaBsIHeE.
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)) Mpaktnyecka nHdopmaLms

Henosutap Société Générale Bank & Trust

Jombnautenna nadopmamus [IpocnexrsT Ha Pioneer Funds, Haii-
aKTya/THUTE TONMIIHM ¥ TIOTyTOAMIIHY OTYeTH, Hall-aKTya/THUTe LieH! Ha
IANOBe, KAKTO U [PyTa MpaKTUdecKa MHPOopMaLys, KaTO JOKYMEHTM C
KTI040Ba MHGOPMAIMsA 32 MHBECTUTOPUTE, MOTAT fla O'baT MOMTyYeH! Ha
6BIATapCcKy OT CefaNuIIEeTO Ha YIPABIIABALIOTO APYXKECTBO Vi OH/IAIH Ha
ajipec: www.pioneerinvestments.eu

JTanpuno ob6narane ITondoHABT e 06EKT Ha JAHBYHNUTE 3aKOHU U
mpaBuia Ha JltokceMOypr. B 3aBrcuMOCT OT BalllaTa cTpaHa Ha
MeCTOXKVBeeHe JaHBIHOTO 3aKOHOAATE/NICTBO Ha JIIoKkceMOypr MOXKe fia
VIMa BIMAHME BbPXY BalllaTa MO3MINA 3a JAHDKA BBPXY JOXOANUTE Ha
¢usnyecknTe MIA.

OrroBopHocT 32 MHGopManMATa YIpaBIABallOTO fPY>KeCTBO, Pioneer
Asset Management S.A., Moxe Ia 6'bfie IOJIBEfIEHO IOJ OTTOBOPHOCT
€VHCTBEHO B'b3 OCHOBA Ha TBBPJEHME, ChIbPIKAIIIO Ce B HACTOALINA
JOKYMEHT, KOETO € IOJBEK/IAlll0, HETOYHO M/ € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha IIpocmexra Ha @oHpa.

Crpyxrypa Ha ®onpa ITog-douast e mog-dory Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguia nog-¢onmoBe. AKTUBUTE 1
[IaCUBUTE Ha BCEKM MOA-(POHJ, Ca OT/Ie/IEHNM OT 3aKOHA OT Te3U Ha APYru
nop-pongose. IIpocHeKkThbT 1 FOANIIHNUTE Y ITOTYTOAMUIIHY OTYETH Ha
Pioneer Funds ce u3rorssT 3a BCUYKy H0f-POHTOBE.

3a ochluiecTBsABaHe HA CAEIKI VIHCTPYKIUM 3a TOBA KaK fja KyINTe, Ia
KOHBEepTMpaTe WIN fja U3KYIIUTe 0OPATHO [S/IOBE Ca U3/I0KEHN B
[TpocnexTa. [Iputexxarennre Ha JAIOBE MOTAT ja MMAT IIPABOTO
KOHBCPTI/IpaT OATOBETE OT TO3N HOI[(bOHJI B CbIINA KIaC B JAJIOBE Ha I[pyl"
Pioneer Funds nopdoHz.

Paspemrenrie POHABT U HETOBOTO YIIPABJIABALIO IPYXKECTBO UMAT
paspelueHusaus 3a pabora B JIFOKCeMOYPT 1 ca per/laMeHTUPaHN OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4oBa MHGOPMALUA 32 MHBECTUTOPUTE € BApHA KbM 10
Despyapn 2014.



