KAIOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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MoadoHa Ha Pioneer Funds
YnpaBasBaLLo ApyxecTBo: Pioneer Asset Management S.A.

cC Heauctpubytupaium Xepxupan - LU10119

) Leau n MHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fa yBemum CTOMHOCTTA Ha BalllaTa MIHBECTULINA B
CPeHOCPOYEH [0 JBITOCPOYeH IIaH.

IToprdeiin ot nennn kumka I[Tox-GoHABT MHBECTPA IPEAUMHO B
MIMPOKA raMa OT aKIMM OT KOMIIAHUY C Ma/Ka KallMTaIN3aIs, KOUTO ca
6asypaHu B, VN OCBIIECTBSBAT [I0-TOSIMATA YACT OT CBOSI OM3HeC, B
crpanu oT EC. ITox-oHABT MOXKe a M3I10/I3Ba AepUBATH 3a ja HAMAIIN
PasnMYHY PUCKOBE U 32 epeKTVUBHO yIpaBjieHNe Ha mopTdeiina.

MHBCCTI/II.H/IOHCH nponec MHBCCTI/ILU/IOHHI/IHT MEHNDKDP U3II0/I3BA
(byHJlaMeHTaIICH aHa/IN3 Ha HOAVBUAYAa/ITH EeMITEHTU 3a [1a M36epe AKIUN
CbC 3HAYUTETHN I'B/ITOCPOIHN IIEPCIIEKTUBU.

Benumapk IToadouast ce ynpasnssa ¢ orunrane Ha MSCI Europe Small
Cap nHpexca. HesaBucuMo oT ToBa yIpaB/IeHNeTO Ha IofidoH/a ce
U3BBPIIBA II0 COOCTBEHO YCMOTPEHME, 2 MHBECTULMIOHHUAT MEHUKBP
He e OTpaHIYeH OT CbCTaBa Ha OeHUMapKa.
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[0Y0BA HHOOPMALIUA 3A

WUHBECTUTOPUTE

AONMbAHUTEA-HA HHGOPMALIUSA

Kanurannsanys [TazapHa kanurtamsanys (o61aTa CTOMHOCT Ha
BCUYKU C'bIIIeCTByBaIIH/I AKIOUM HA eMI/ITeHTa).

JepuBarn OUHAHCOBY MHCTPYMEHTH, YNMATO CTOHOCT € CBbP3aHa KbM
e[IHa VI TI0BeYe CTABKYL, MHIEKCH, LeHN Ha aKIIVITe WM FPYIU
CTOMHOCTH.
Axuyu IleHHV KHVDKA, KOMTO IIPEICTAB/IABAT YaCTIYHA COOCTBEHOCT
Ha JjajieHa KOMITaHMA.
IIpenopbyBa ce 3a MHBECTUTOPH, KOMTO PasOipaT pUCKOBETe Ha TO3M
noAdOHN U ITAaHNPAT A MHBECTHPAT B CPETHOCPOYEH [I0 IBATOCPOYEH
IUIaH.
Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. To3u knac om 05108e e XeOHUPAH; Moii ce cmpemu 0a
HAMAU UIU NpemMaxHe KoneOanusma mexoy 6arymama Ha Kaaca u
sanymama na nodgonoa. Hama eapanyus, ue xedxcuparemo uje 6v0e
ycnewiro. Minsecmumopume mozam da npodasam Osizi08eme cu npu
nouckeaue npes scexu pabomen den 6 Jlrokcemoype.

) TMpodun Ha Pucka n AoxopHoCTTa

Mo-HucbK puck (He e 6e3 puck) Mo-BUCOK pUCK
[Mo-Hucko NOTeHLUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOTeHLUWaAHO Bb3HarpaxaeHue
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KakBo 03HauaBa T034 noka3aTteA 3a pucka?

T'opernocoueHNAT IIOKA3aTesI 3a PUCKA KIACU(PUIVPA TOTEHIMATHIS PUCK
U HOTEHLIMATHOTO Bb3HAarpaXk/ieH1e U ce OCHOBaBa Ha CPEIHOCPOYHATA
IIPOMEH/IMBOCT Ha IIeHUTe Ha JA/I0BeTe (KONKO PA3KO IeiiCTBUTETHATA
VI IIPOTHO3VMpPaHaTa LieHa Ha A7 Ha HofdOH/a ce € HoKauuiIa u
HaMaauiIa B paMKuUTe Ha net ropuun). [Tokasarenar Ha pucka Ha
nopdoH/ia He e TapaHTUPaH 1 MOXe Jla Ce IPOMEHM C TedeHNe Ha
BpeMeTo.

Karteropusita 3a prcka Ha mofdoHfa oTpassasa daxra, 4e KaTo KIac OT
aKTHUBM, aKLMUTE HOCAT HO-TO/IAM PUCK CIIPAMO OOMUTalMNUTe WIN
I[eHHUTe KHIVDKA Ha ITAPUYHMA T1a3ap.

LU1011975734BG10022014

AOI'I'bI\HHTeAHH OCHOBHHM pUCKOBeE

I[TokasaTe/nAT 3a pUCKa OTpassiBa YCIOBUATA Ha [1a3apa IIpes IOCTIeTHNTE
TOOVIHUM 1 MOJKe 1a HE y}IaBﬂ AI€KBATHO CJIEJHUTE NOII'B/ITHUTEC/THN
OCHOBHU PMCKOBe Ha nopdoH/a:

Puck ot KOHTpareHnTa CTpaHI/ITe II0 A,OrOBOPUTE MOrarT fja HapymaTt
CBOUTE 3a'b/DKEHN 110 TOTOBOPU C NE€PUBATU, CKIIOYEHN C HO)I-(l)OHI[a.

JInksupeH puck IIpy HeraTHBHY Ta3apHY YCIOBYS, IVKBIAHITE L{eHHI
KHIDKA MOTAT [ia CTAHAT TPYAHM 32 OLieHsIBaHe, KyIIyBaHe I IPOJaBaHe,
KOeTo 611 MOIJIO Jia IOB/Msie Ha crioco6HocTTa Ha Iloa-doxpa fa
06paboTBa MCKaHUA 3a 0OpaTHY USKYIyBaHNA.

OmnepanuoHeH puck 3ary6y Morar ja Bb3HUKHAT BCIE[CTBIE Ha
YOBeIlKa IPellKa MU IPOIYCK, TPeLIKM Ipy 06paboTKaTa, IPeKbCBaHNA
B CUCTEMATa M BBHIIHY CHOUTHA.
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») Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 1,00%  MaxkcuMamHuTe TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P peR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Ha 6a3a mporHosa, mopauu
HeOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JIS/IOBE.

Tekywm Takeu 2,82%

Takcu B3eTH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

Takca 3a A06po

Hsama
npeAcTaBsHe

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO Pa3XoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Taxcu 3a MOKyIKa 1 00paTHO U3KyIyBaHe Mo>keTe Jja I/IaTUTe HO-
MAJIKO OT IIOKa3aHNUTe MaKCUManHu cToiinoctu. Koncyntupaiite ce ¢
Bamys GDMHAHCOB ChBETHUK WM HUCTpuOyTOp. TakcaTa 3a MOKyIIKa €
IJIaTXMa, KOTaTO MHBECTUTOP'BT IPOJaBa B PAMKNUTE Ha €[JHA FOJVHA OT
VHBECTUIINATA.

Texymu Takcy Bapyupar OT TOAVHA Ha TofMHa. Te He BKIIOYBAT
Pa3xofuTe IO CAETIKNATE U TAKCHUTe 3a FOOPO MpefcTaBsiHe. [ofUIIHIAT
ordeT Ha GOHMIA 3a BCsIKa QMHAHCOBA TOMMHA Lile BKIIOYBA OAPOOHOCTI
3a TOYHNTE TaKCH, KOUTO Ca HAaI[paBeHM Ha HMBOTO Ha MOAQOHTA.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

»» Pe3yAtaTv OT MMHAAW NEPUOAM

IpencraBsanero Ha nopgdonza (8 USD), KoeTo e MOKasaHO I0-HO0/Y, B3eMa [Of, BHYMAHUe BCUYKY TEKYIU TAKCY, HO 6e3 BXOMAIIUTE U
UBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € HafeXAeH I0Kas3aTe 3a O'b/eI0TO IIPeCTaBsIHe.
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Hauano Ha noadoHaa: 1999 lNyckaHe Ha kaac o1 aanose: 2014 *Hama AoCcTaTbuHO AAHHM 3@ TO3M KAGC OT AANOBE, 3@ Aa Ce NPEAOCTaBM Ha MHBECTUTOPUTE NOAE3HA

MHGOPMALMS 33 MUHAAOTO NPEACTABAHE Ha AANOBETE.

») lpaktnuecka nHpopmauus
Henosurap Société Générale Bank & Trust

Jombnuutenna nadopmamus [IpocnexrsT Ha Pioneer Funds, Haii-
aKTya/THUTE TONMIIHM ¥ TIOTyTOAMNIIHY OTYETH, Hall-aKTya/THUTE LieH! Ha
IANOBe, KaKTO U PyTa MpaKTUdecKa MHPOopMaLys, KaTo JOKYMEHTM C
KTI040Ba MHGOPMaLNA 3a MHBECTUTOPUTE, MOTAT fla O'bJaT HOMTy4YeH! Ha
6BITapCKI OT Cea/INIIETO Ha YIPAB/IABAIIOTO SPY>KECTBO U OHJIAIH Ha
afipec: www.pioneerinvestments.eu

JaubpyHo o6narane [TondoHIBT € 06EKT Ha JAHBYHNUTE 3aKOHNU U
mpaBua Ha JIlokceMOypr. B 3aBMCMMOCT OT BaliaTa CTpaHa Ha
MeCTOXXVIBeeHe JAHBIHOTO 3aKOHOAATENCTBO Ha JII0KceMOypr MOXKe fa
yIMa BIMsIHME BBbPXY BallaTa MO3MIN 32 JAHbKA BBPXY HOXOANUTE Ha
¢busnuecknTe muIA.

OtrosopHocT 3a MH(GoOpManuATa YIIpaBIABalloTO PYyXKecTBo, Pioneer
Asset Management S.A., MOXXe fa O'b/ie IOABEEHO IIOJ OTTOBOPHOCT
€/IMHCTBEHO B3 OCHOBA Ha TBBPAEHNE, ChIbPKAIIO Ce B HACTOALINA
TOKYMEHT, KOETO € ITOABEX/AIl0, HeTOYHO VI € B IPOTUBOpede Ha
cpoTBeTHMTe yacTy Ha ITpocniexra Ha PoHpa.

Crpykrypa Ha Ponpa ITon-pounst e non-doup Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peanija nox-¢doHmoBe. AKTuBUTE 1
[IaCUBUTE Ha BCEKM MOAI-POH ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYyTH
noxi-pougose. IIpoCHeKTHT U FOAMUIIHNITE U TTOTTyTOAMUIIHY OTYETH Ha
Pioneer Funds ce u3roTsT 3a BCUYKY HOJ-POHTOBE.

3a ochluiecTBsIBaHe HA CAEIKN VIHCTPYKIUM 3a TOBA KaK fja KyINTe, Ia
KOHBepTUpaTe WIN fia U3KYIUTe OOGPATHO s/IOBE Ca M3/I0KEHN B
[TpocnexTa. [Ipurtexxatennure Ha JAIOBE MOTAT [ja MMAT IIPABOTO fId
KOHBEPTNPAT As/IOBETe OT TO3Y IOAGOHS B CHINS K/IAC B AS/IOBE Ha JPYT
Pioneer Funds mopdoHz.

Paspeutenne QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspereHusus 3a pabota B JIokceMOypr i ca per/laMeHTUPaHN OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALVA 32 MHBECTUTOPUTE € BAPHA KbM 10
®espyapu 2014.



