KAIOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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MoadoHa Ha Pioneer Funds
YnpaBasBaLLo ApyxecTBo: Pioneer Asset Management S.A.

Heauctpubytupaluu Xepxupa

) Leau n MHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fa yBemum CTOMHOCTTA Ha BalllaTa MIHBECTULINA B
CPeHOCPOYEH [0 JBITOCPOYeH IIaH.

IToprdeiin ot nennn kumka I[Tox-GoHABT MHBECTPA IPEAUMHO B
MIMPOKA raMa OT aKIMM OT KOMIIAHUY C Ma/Ka KallMTaIN3aIs, KOUTO ca
6asypaHu B, VN OCBIIECTBSBAT [I0-TOSIMATA YACT OT CBOSI OM3HeC, B
crpanu oT EC. ITox-oHABT MOXKe a M3I10/I3Ba AepUBATH 3a ja HAMAIIN
PasnMYHY PUCKOBE U 32 epeKTVUBHO yIpaBjieHNe Ha mopTdeiina.

MHBCCTI/II.H/IOHCH nponec MHBCCTI/ILU/IOHHI/IHT MEHNDKDP U3II0/I3BA
(byHJlaMeHTaIICH aHa/IN3 Ha HOAVBUAYAa/ITH EeMITEHTU 3a [1a M36epe AKIUN
CbC 3HAYUTETHN I'B/ITOCPOIHN IIEPCIIEKTUBU.

Benumapk IToadouast ce ynpasnssa ¢ orunrane Ha MSCI Europe Small
Cap nHpexca. HesaBucuMo oT ToBa yIpaB/IeHNeTO Ha IofidoH/a ce
U3BBPIIBA II0 COOCTBEHO YCMOTPEHME, 2 MHBECTULMIOHHUAT MEHUKBP
He e OTpaHIYeH OT CbCTaBa Ha OeHUMapKa.

KAIOUOBA HHOOPMALIUA 3A

WUHBECTUTOPUTE

AONMbAHUTEA-HA HHGOPMALIUSA

Kanurannsanys [TazapHa kanurtamsanys (o61aTa CTOMHOCT Ha
BCUYKU C'bIIIeCTByBaIIH/I AKIOUM HA eMI/ITeHTa).

JepuBarn OUHAHCOBY MHCTPYMEHTH, YNMATO CTOHOCT € CBbP3aHa KbM
e[IHa VI TI0BeYe CTABKYL, MHIEKCH, LeHN Ha aKIIVITe WM FPYIU
CTOMHOCTH.
Axuyu IleHHV KHVDKA, KOMTO IIPEICTAB/IABAT YaCTIYHA COOCTBEHOCT
Ha JjajieHa KOMITaHMA.
IIpenopbyBa ce 3a MHBECTUTOPH, KOMTO PasOipaT pUCKOBETe Ha TO3M
noAdOHN U ITAaHNPAT A MHBECTHPAT B CPETHOCPOYEH [I0 IBATOCPOYEH
IUIaH.
Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. To3u knac om 05108e e XeOHUPAH; Moii ce cmpemu 0a
HAMAU UIU NpemMaxHe KoneOanusma mexoy 6arymama Ha Kaaca u
sanymama na nodgonoa. Hama eapanyus, ue xedxcuparemo uje 6v0e
ycnewiro. Minsecmumopume mozam da npodasam Osizi08eme cu npu
nouckeaue npes scexu pabomen den 6 Jlrokcemoype.

) TMpodun Ha Pucka n AoxopHoCTTa

Mo-HucbK puck (He e 6e3 puck) Mo-BUCOK pUCK
[Mo-Hucko NOTeHLUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOTeHLUWaAHO Bb3HarpaxaeHue

000000

KakBo 03HauaBa T034 noka3aTteA 3a pucka?

T'opernocoueHNAT IIOKA3aTesI 3a PUCKA KIACU(PUIVPA TOTEHIMATHIS PUCK
U HOTEHLIMATHOTO Bb3HAarpaXk/ieH1e U ce OCHOBaBa Ha CPEIHOCPOYHATA
IIPOMEH/IMBOCT Ha IIeHUTe Ha JA/I0BeTe (KONKO PA3KO IeiiCTBUTETHATA
VI IIPOTHO3VMpPaHaTa LieHa Ha A7 Ha HofdOH/a ce € HoKauuiIa u
HaMaauiIa B paMKuUTe Ha net ropuun). [Tokasarenar Ha pucka Ha
nopdoH/ia He e TapaHTUPaH 1 MOXe Jla Ce IPOMEHM C TedeHNe Ha
BpeMeTo.

Karteropusita 3a prcka Ha mofdoHfa oTpassasa daxra, 4e KaTo KIac OT
aKTHUBM, aKLMUTE HOCAT HO-TO/IAM PUCK CIIPAMO OOMUTalMNUTe WIN
I[eHHUTe KHIVDKA Ha ITAPUYHMA T1a3ap.

LU1011975494BG10022014

AOI'I'bI\HHTeAHH OCHOBHHM pUCKOBeE

I[TokasaTe/nAT 3a pUCKa OTpassiBa YCIOBUATA Ha [1a3apa IIpes IOCTIeTHNTE
TOOVIHUM 1 MOJKe 1a HE y}IaBﬂ AI€KBATHO CJIEJHUTE NOII'B/ITHUTEC/THN
OCHOBHU PMCKOBe Ha nopdoH/a:

Puck ot KOHTpareHnTa CTpaHI/ITe II0 A,OrOBOPUTE MOrarT fja HapymaTt
CBOUTE 3a'b/DKEHN 110 TOTOBOPU C NE€PUBATU, CKIIOYEHN C HO)I-(l)OHI[a.

JInksupeH puck IIpy HeraTHBHY Ta3apHY YCIOBYS, IVKBIAHITE L{eHHI
KHIDKA MOTAT [ia CTAHAT TPYAHM 32 OLieHsIBaHe, KyIIyBaHe I IPOJaBaHe,
KOeTo 611 MOIJIO Jia IOB/Msie Ha crioco6HocTTa Ha Iloa-doxpa fa
06paboTBa MCKaHUA 3a 0OpaTHY USKYIyBaHNA.

OmnepanuoHeH puck 3ary6y Morar ja Bb3HUKHAT BCIE[CTBIE Ha
YOBeIlKa IPellKa MU IPOIYCK, TPeLIKM Ipy 06paboTKaTa, IPeKbCBaHNA
B CUCTEMATa M BBHIIHY CHOUTHA.
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») Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMaaHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P peR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Ha 6a3a mporHosa, mopauu
HeOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PA3XO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JIS/IOBE.

Tekywm Takeu 2,13%

Takcu B3eTH OT NOAQOHAA NPY ONPeAEAEHH YCAOBHUSA

[TocTurHaTa JOXOJHOCT Ipe3
noc/eHaTa (pUHAHCOBA TOAMHA Haf
CpaBHMMsI [TOKa3atesl 3a J0Opo
nsmbnHeHre, MSCI Europe Small
Cap

Takca 3a A06po

0,
npeacraBaHe* e

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO Pa3XoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe [ja IUIATHTE IIO-
MaJIKO OT [IOKa3aHNTe MaKCMManHu croitHocty. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAVHA Ha TOAMHA. Te He BKIIIOYBAT
Pas3xonuTe MO CAENKUTE U TAKCUTE 32 JoOpO mpefcTaBsHe. [OANIIHUAT
ordeT Ha GOH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
3a TOYHMTeE TaKCH, KOUTO Ca HaIlpaBeH! Ha HMBOTO Ha NofdoHTa.
*TIpemust 3a OOPO M3I'BIIHEHNIE € IIPOLIEHTHT HA TOAVIIHA TOCTUTHATA
TOXOZHOCT, KOSITO MTOTGOHABT € MOCTUTHA/I HaJl CPABHUMILS CUA
moKasaTesn (6quMapK), 10 MakcuMyM ot 15,00%.

JlorbnHuTeNIHA TaKCa 3a KOHBePTIpaHe [0 1% MoraT fa ce Ipuarar,
KoraTto HpI/ITe)KaTeHI/ITe Ha OA710B€ KOHBepTI/IpaT Me)K}Iy paSHI/I‘-IHI/I
noagoHoBe.

3a noseue ungopmayus omuocHo maxcume, ce koncynmupaiime ¢ IIpocnexma na Pioneer Funds, koiimo e docmonen Ha adpec

www.pioneerinvestments.eu

»» PesyATaTv OT MUHaAU NEpPUOAU

INpencrassanero Ha mogdouaa (B USD), KoeTo e MoKasaHo 1o-[0/Ty, B3eMa II0j, BHUMaHMe BCUYKI TEKYIM TaKCH, HO 0e3 BXOJSIIINTE U
M3XOSIIINTE TaKCU. MUHAIOTO [IpefCTaBsIHE He € Halle)XXIeH II0Ka3aTe 38 O'bel0TO IIPeICTaBsIHe.
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Hauano Ha noadoHaa: 1999 lyckaHe Ha Kaac OT AAAOBE: 2014 *Hsama AoCTaTbyHO AGHHM 3@ TO3M KAAC OT AINOBE, 3a AA Ce NPEAOCTaBM Ha MHBECTUTOPUTE NOAE3HA

MHOOPMaLMUS 38 MUHAAOTO NPEACTABAHE Ha ASAOBETE.

»» [paktnuecka nHpopmauuma
Henosurap Société Générale Bank & Trust

Hombnuurenna nudopmanus [IpocnekrsT Ha Pioneer Funds, Haii-
aKTya/IHMTe TONMIIHY U IIOTyTOAUIIHYN OTYETH, Hali-aKTya/IHUTE LieHN Ha
ISIOBE, KaKTO M APYyra IpakTidecka MHGOpMAIsl, KaTO JOKYMEHTH C
K/TI040Ba MHGOPMALMsA 3a MHBECTUTOPUTE, MOTAT fla O'baT MOMTYYeH! Ha
6BITApPCKIL OT CeINIIETO Ha YIPAB/IABAIIOTO APY>KECTBO I OHJIAIH Ha
afipec: www.pioneerinvestments.eu

JanpuHo o6narane [TondoHABT e 00eKT Ha JAHPYHNUTE 3aKOHU U
mpaBuia Ha JltokceMOypr. B 3aB1cMMOCT OT BalllaTa cTpaHa Ha
MeCTO)XMBeeHe TaHbYHOTO 3aKOHO/IATe/ICTBO Ha JItokceMOYpr MoXke fia
MMa BIIUSAHVE BbPXY BalllaTa MO3MINA 3a JaHbKA BbPXY OXOUTE Ha
dusmyecknTe MIA.

OtrosopHocr 3a mHdopManuATa YIIpaBIABalloTo APy>KecTBo, Pioneer
Asset Management S.A., MoXe Ja 6'b/ie IOZIBEJIEHO IO} OTTOBOPHOCT
€[IMHCTBEHO Bb3 OCHOBA Ha TBBbP/IeHNe, CHABPIKAIIO Ce B HACTOAIIS
TOKYMEHT, KOETO € IOBEK/IAlll0, HETOYHO MM € B IPOTUBOpeYNe Ha
cpoTBeTHMTE YacTy Ha [IpocnexTa Ha Ponpa.

Crpykrypa Ha ®onpa ITon-douast e mop-donp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguia nog-¢onmoBe. AKTUBUTE U
IIACUBUTE Ha BCEKM NOJI-POHJ ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYTH
nop-pougose. IIpocHeKTbT U FOANIIHNUTE VM IIOTYTOANIIHY OTYETH Ha
Pioneer Funds ce n3rotBsT 3a BCUYKM H0Of-PpOHIOBE.

3a ocpecTBsBaHe Ha cenky VIHCTPyKumy 3a TOBa Kak [ja KyIuTe, Aa
KOHBEPTVpaTe WM A M3KYIINTe OOPATHO [SIOBE Ca M3JI0KEHN B
ITpocnexTa. [IpurtexxaTenuTe Ha [SIOBE MOTAT [ja MMAT IIPABOTO fIa
KOHBEPTUPAT JisIOBETe OT TO3M MOA(OH/ B CHLLNSI K/IAC B [ISUIOBE Ha APYT
Pioneer Funds opdonz,.

Paspeurenne QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspelreHusns 3a pa6oTa B JIloKkceMOypr 1 ca perTaMeHTHPAaHU OT
Kommcusra 3a Hagsop Ha ¢punancoBus cexrop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Tlara Tasyu K10490Ba MHPOPMAINA 33 MHBECTUTOPUTE € BApHa KbM 10
Despyapn 2014.



