KITFOHOBA MH®OPMALUKA 3A MHBECTUTOPA

GAM

Toau AOOKYMEHT npeaocTtaBsa Kro4oBa MH(*)OpMaLlMﬂ Ha MHBECTUTOPUTE OTHOCHO TO3U doHa. Ton He npeacrtaendgBa MapKeTUHIos
martepuarn. MHqDOpMaLI,VIﬂTa ce M3uckaa no 3akoH, 3a ga Bu nomorHe ga pa36epeTe CbLWHOCTTa U pUCKOBETE NPU NHBECTULINA B
To3n ®oHa. CrBeTBame Bu aa npoyeTeTe OOKYMeHTa, 3a Aa MOXeTe ja B3eMeTe I/IH(bOpMMpaHO pewieHmne OTHOCHO BallaTa
nHBecTMums. OCBEH ako He e ynomMmeHaTo Opyro, BCUYKKU AyMU U U3pa3n OT aKTyaliHUA NbJ1eH NPOCNEeKT Ha doHpa, we nmar

CbLOTO 3Ha4YeHne N B TO3N OOKYMEHT.

GAM Star Global Rates (“PoHabT’) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PennBectupaly (‘Knac gsnose”) ISIN: IEO0B5BJ0779
YnpaensaBaiuo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenv u UuBectnumoHHa MNMonuTtuka

MHBecTuupmoHHaTa uen Ha PoHpa e Ja nocturHe abcorntotHa
Bb3BPbLLLUAEMOCT.

®oHOBT NocTHra MHBECTULIMOHHATA CY Lien Ypes NpoLiec Ha
VKOHOMWYECKN aHarnm13 eHOBPEMEHHO Ha rrobanHm BarnyTu 1 nasapu
¢ dovKeypaHa JoxXoaHOCT. B cTpaTervista Ha dooHaa ca BKIOYEHN
CPEeOHOCPOYHO U KPaTKOCPOYHO 6asupaHm cTpaterviu.

WHBecTuLmMTE MoraT a 6bAaT HanpaBeHW B JbPXKaBHU UM
KOPMOpaTVBHM ObITOBM LIEHHN KHVDKA C GOUKCMPaH Ui MriaBalLl KyroH,
C aKUEHT BbPXY LIEHHM KHVDKA, EMUTVMPaHW U ThpryBaHU Ha pas3suTu
nasapm.

®oHOBT MOXe ia UHBECTVPA BbB BaryTV UM CBbP3aHy C BaryTu
[OEepUBATVBHW UHCTPYMEHTH, [MaBHO OMLIMK 33 Yy>KAW BanyTU 1
dhopybPaHW BartyTHW JOrOBOPU.

®oHOBT MOXe A3 y4acTBa OMNOPTIOHUCTUYHO Ha pa3BMBaLLUTE ce
nasapm.

WHBECTULIMOHHUAT Nepuiop, 3a korTto GoHALT ce CTpeMy Aa NOCTUrHe
MONOXWTENHA Bb3BPbLLLAEMOCT, € 3 FoAUHM.

- Osanosete Ha T03v ®oHA MoraT Aa 6baT 3akyrneHu 1 NpoaaaeHn
execeaMnYHo (Bcekn BTOPHYK).

« Bevukun npyxoay, npomstiialLy oT To3w Knac Asinose Luie 6baart
peuvHBecTpaHu. Jpym knacose asnose Ha ®oHaa buxa mornum aa
pasnpefensT JAoXoA.

+ NopTdhonmo MeEHNEKBPBT MMa cBoBOAa Ha AENCTBME NpU

ynpaBreHve Ha MHBeCcTULMMTE Ha PoHAa.

®oHOLT MOXe 13 U3MNON3Ba HSAKOW CIIOXKHW AEPUBATUBHM

VHCTPYMEHTU 33 MHBECTULIMOHHM LIENKW 1unu 3a Lienure Ha

echekTMBHOTO ynpasreHve Ha noptdenna. JonmbnHutenHa

MHCpopMaLWs 3a U3MON3BaHETO Ha AepyBaTi oT DoHaa Moxe Aa ce

Hamepw B pasgena JepvsaTtu® Ha 4ombHEHNETO kbM doHaa

M3nonaeaHeTo Ha Te3n MHCTPYMEHTV MOXe Aia oBeae 0

334TbKHABaHe Ha PoHpa, Npy KoeTo obLLaTa My eKCroauumst B

pesynTaT Ha BCUHKN bpXaHN OT HEro MO3vLMM MOXe 3Ha4YUTENHO Aa

HaOXBbPIW HETHAaTa CTOMHOCT Ha aKTVBUTE My.

3a uenwuTe Ha choHpa moraT Aa 6bAaT U3Non3BaHN CNEQHNTE TEXHUKA

N MHCTPYMEHTU 3a epeKTUBHO YNpaBreHne Ha noptdperna: Peno

JI0roBOpM 1 0BpaTHK Peno CAENK.

Mpenopbka: Toan PoHA MoXe [Aa He € NoAX0oasiLL, 33 UHBECTUTOPY,

KOWTO NMaH1paT Ja U3TernAT cpeacTeaTa cu B pamMKUTe Ha CPoK OT 5

TOAVHN.

Mpodmn Ha goxoaHOCTTa U pUCKa
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|/|HJJ,VIKaTOp'bT Ha pucka ce OCHOBaBa Ha kornebaHvsTa B AOXOAHOCTTa Ha

doHpaa npes nocneaHute 5 roguHn. Korato 5- roguuHaTa uctopusi ¢
npeancrtaesiHe Ha PoHaa He e HannyHa, AaHHWTE ce AOoMbBaT OT
YITbITHOMOLLEH hoHA, BEHUMAPK UMM CUMYTMpaHa UCTOpUYECKA CEPUS.
« Toan npodomn ce onpeaens Ypes U3nosn3saHe Ha UCTOPUYECKM OaHHW,
KaTo Te He MoraT Aa ObaaT HagexaeH nokasaren 3a 6baeLys
npocpun Ha pricka. MNMpodnbT He e rapaHTVpaH U MOXe Aa ce
NPOMEHN BbB BpEMETO.

Hait-HuckaTa kateropysi He 03HaqaBa "6e3 pu1ck'.

®oHOBLT He Npeanara KanuTarnosa rapaHUUs Unv yBepeHUe, Ye
WHBECTUTOPBT LLE NOMyYM ornpeaerneHa cyma npu obpatHo
N3KynyBaHe.

[pyrn puckoBe, KOUTO MoraT Ja UMart 3HaumTerneH eddekT Bbpxy

HeTHaTa CTOVHOCT Ha aKTuBuTe Ha PoHaa BKIoYBaT:

+ Puck oT KoHTpareHTa/aepyBaTu: AKO KOHTPareHT Mo 4OroBop 3a
hMHaHCOBW AepUBaTY € B MPOCPOYME, CTOMHOCTTAa Ha A0roBopa,
pasxoauTe No 3amsiHaTa My, KakTo U BCUYKM NapyyHW CPEACTBa unn
LIeHHW KHIDKA, ObpXKaHuW OT KOHTpareHTa, 3a Aa ro YrecHsIT, MoXe Aa
Obaar 3arybeHu.

JIMBBLPUIK pUCK: NPOM3BOOHM MOraT [a Ce pa3MHOXaBaT Ha
eKcrnosuumsTa KbM 6a3oBUTe aKTUBM U U3naraT ooH/, 3a pycka oT
CbLLIECTBEHM 3aryou.

« JluxeeH puck: [NoBuLLEHVE NN MOHVDKEHWE HA NMNXBEHUTE NPOLIEHTM
NPean3BMKea KorebaHusl B CTOMHOCTTA Ha LIEHHUTE KHUKA C
doMKeHpaH Joxo[, KOeTo MOXe Ja AoBee 10 HamareHue Unm
YBESIMYEHME B CTOMHOCTTa Ha TakvBa MHBECTVLIN.

« BanyTeH puck: CTO/HOCTTa Ha MHBECTULWTE B aKTVBM, KOUTO ca

OEHOMVHMPaHM BbB BarlyTu, pasnyHv oT GasoBarta BarnyTa e 6baat

3acerHaTyi oT MPOMEHUTE B CbOTBETHUTE OGMEHHI KypCOBe, KOUTO

MoraT Ja MPUYUHAT criaf.

MasapeH puck / pasBuBaLLM ce Nasapu: pass1BaLLy Ce Nasapu KaTto

LANO e 6bAaT NOANOXEHM Ha MO-TONsIM MONMTUYECKU, Nasap,

KOHTPareHT 1 orepaLyioHeH PUCK.

B yactTa 3a "Puckos ®aktop” B [pocnekTta n cexkums "Puckos dakrop”
ot [lombrnHeHveTo kb PoHAQ, Le NoryymuTe noeeye MHAopMaLys 3a
BCUYKM puckose 3a PoHpa. NMposepeTe B pasaen "Mpaktndecka
nHbopmauma" Kak aa nony4uTe Konve oT JOKyMEHTUTE.



Takcm 3a To3u Knac [sinose

C'b6paHVITe TaKCK Ce U3No3BaT 3a NokprBaHe Ha pas3xoauTe No noaabpXaHe Ha CbOTBETHUA KIac asArioBe, BKIMIOYUTENHO U pasxoauTe 3a
MapKEeTUHr n D,VICTpVI6yLlVIF|. Tesn Takcu HamansaBeaTt NoTeHUManHms PBCT Ha Bawarta nHBectyums.

EAQHOKpaTHU TaKCu, yabpXXaHU Npeauy UIn crnep Kato

MHBecTUpare
Takca 3a 3akynyBaHe o 5%
Takca 3a 0bpaTHO H

ama
U3KyryBaHe
Takca 3a NpexBbprsHe 0o 1%

ToBa e MaKCMyMbT, KOWTO MoXe Aia 6be npucnaaHar ot
cpencTeara Bu, npeay Te aa Gbaar MHBECTUPAaHM / Npeay npuxoaute
OT uHBecTMUMsATa Bu aa 6baat nannareHu.

TekyLm pasxoam 1,67%

Takcun, yabpxaHu ot KnacsT npy onpeaeneHn
cneumbwmu ycnoBus

Bb3HarpaxaeHue 3a 1,44%

MocTUrHaT pesyrnrar Metoguka 3a usumcnsiease: 20%

(kM 30 FOHM 2015r - kpal Ha
domckanHaTa roguHa)

OT JOXOHOCTTa Ha BCEKU Krac
nsinoee Hap, 3 MeceyeH LIBOR
MPOLIEHT, Npu cnassaHe Ha "High
Water Mark".

TakcuTe 3a 3akynyBaHe, 06paTHO M3KynyBaHe M NPEeXBbLPIsiHe Ha
DsINoBe; NokasaH! ca MakcMarHy CTOMHOCTU. B Hsikom criyydam
TakcuTe moraT Aa 6baar no - Hucky. MoxeTe aa HayumTe noeeve 3a
TOBa OT Balumsi (oMHaHCOB KOHCYITTaHT.

Moxe fa 6bae HaroxeHa creLmguyHa AOMbIHUTENHA Takca no
peLLeHne Ha ynpaBnsBaLLOTO APYKEeCTBO OT A0 1% OT CTOMHOCTTa
Ha [sinoBeTe (NpefcTaBnsiBaLla pa3xog Npuy 3akynysaHe unn obpaTHo
13KynyBaHe Ha AArnoBe) 3a BnMsaHe unu nanmsaxe ot PoHpa.

CTOMHOCTTa Ha TeKyLLMTe Pa3xoam Ce OCHOBAaBa Ha pa3xoauTe KbM
Kpasi Ha roguHara, npuknodsalla Ha 31 dexkemepy 2015 1. Taan
CTOMHOCT MOXe a Bapupa OT roavHa Ha roguHa. T nsknovsa
GaHKoBa NMXBa, pa3xoauTe Mo TpaH3aKUMmMTe B NopTdheina 1 BCUHKK
Bb3HarpaXKaeHWs 3a MOCTUrHAT pesynTaT, ako ca MPUMOKUMM.

3a noBeue MHopMaLMsa OTHOCHO TaKCUTe, MOJIA BUXKTe pasfen
"Takcu n pasxogu” ot lNpocnekTa n B pasgen "Takeun" Ha
HonbnHeHuneTo 3a PoHAA, KOUTO ca Ha pPasnosioXkKeHne Ha
www.gam.com

JoxogHocT 3a MuHan nepuog
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Mons, nmarite npeasma, Ye AOXOAHOCTTa 3a MYHas Nepuoa He BUHaru
€ nHaviKaus 3a ObaelumTe pesynraTty ot genmHocTTa Ha PoHpa.
[aHHuTe ca HeTHW, Ge3 OaHbLM 1 TaKCU U He BKIMKOYBAT TakcK 3a
3an1ceaHe 1 0bpaTHO M3KyMyBaHe, ThiA KaTo TE3W Takey He ce
nonyyaeat ot PoHpa.

®oHabT e ctaptupan npes: 2009 r. MNokasaHaTa JOXOAHOCT ce OTHacs
no Knacwt danose u ce naduncnsesa B USD.

MpakTnyecka nHdopmauus

Barka Oenoavtap Ha PoHaa e State Street Custodial Services (Ireland) «
Limited.

B cnyyai Ha HeoBXoAMMOCT OT AOMbIHUTENHA MHpopPMaLIMs 3a TO3N
®oHa, KnaceT ganose unm gpyr krac ot gsanose Ha doHaa, MoxXeTe
[a nocetuTte MHTepHeT cTpaHuuata Ha GAM (www.gam.com) 3a ga
MOry4MTE aKTyanHUs MPOCTEKT, BCUYKM OOMbIIHEHWS, MOCTEOHNS
roAuLLIEH OTYET U BCUYKW MOCTNEeABALLYM LLIECTMECEYHN OTYETU U
cMeTkU. MNocoYeHnTe OOKYMEHTU ce MpenocTaBAT 6e3nnaTHo Ha
aHIMUIACKM €3VIK 1 MY NMOUCKBaHe.

Tosun gokymeHT "KntovoBa nHopmaums 3a MHeectutopute” e
cneundmyeH 3a KnacbT ASIOBe, HO Ce cuMTa 3a NPeacTaBUTENEH 3a
BCUYKM ocTaHarnm "ObukHoBeH", "Ouctpubytupan”, U, W, X n Z
Kriacoee asrose 3a To3n PoHa. VHdopMaLwms OTHOCHO Teau Kracoee  «
[OsroBe e Hanm4yHa B YactTa "Onurcanmre Ha [snose” ot [NpocnexTa.
HetHata cTonHocT Ha aktueuTe € nadmcneHa B USD ne Ha
pasnonoxeHue ot GAM Fund Management Limited, Ha www.gam.com
1 Ha vpraHackaTta dooHaoea bopca.

Toan PoHa e NpeaMeT Ha AaHbYHUTE 3aKOHM U peryrnaummn B
VipnaHaus. B 3aBUCMMOCT OT CTpaHaTa, B KOSITO CTe Pe3VAEHT, Toea
MOXe @ OKaXKe BINMsiHVE BbpXY UHBECTMLMSTA Bu. 3a noeve
MHOopMaLMS, MOSst OOBbPHETE Ce KbM KOHCYSTTaHT.

IvpexTopute Ha GAM Star Fund plc. morat ga 6uaat noaBeaenm nog,
OTIOBOPHOCT AVMHCTBEHO Bb3 OCHOBA Ha BCSIKO TBbPAEHNE,
CbObPXaLLIO Ce B TO3M JOKYMEHT, KOETO € MOABEXAALLO, HETOUHO M
MPOTUBOPEYM Ha CLOTBETHUTE YacTu Ha [NpocnekTa 1 [ombiHeHusTa
kbM PoHpa.

MoapoBHOCTM OTHOCHO aKTyanHaTa NoNMTUKA 3a Bb3HarpakaeHsTa
Ha MHBECTULIMOHHUS AVMPEKTOP (BKIKOYUTESTHO, HO HE CaMO OncaHue
Ha Ha4MHa, Mo KOWTO Ce M3YUCNSIBAT Bb3HarpaXkaeHeTo 1 obrarute, n
CaMOIM4YHOCTTa Ha NnLaTa, OTTOBOPHM 3a OTMYCKAHETO UM) MoraT Aa
ce HamepsIT Ha www.gam.com. Konve Ha XxapTust Moxe fa obae
MpeaoCTaBeHo OT ANpeKTopa MpW NouckBaHe 1 Ge3nnaTHo.

B croTtBecTByE C ycroBusiTa, onpenernenu B [NpocnekTta, nvare npaso
[ NPEXBLPIIATE ASNOBETE CY OT EAVH Kac B APYr, KakTo BbB PoHaa,
B KOWTO CTe MHBECTUParnu, Taka v B apyr noadoHa Ha GAM Star Fund
plc. 3a gormbnHUTENHA MHAOPMAaLIS OTHOCHO NPEXBbLPIISHE Ha
osinoee, BkTe pasaena "Kak ga npexsbprivm gsnose” ot Npocnekta
Ha PoHaa.

Toan PoHp e noadona Ha GAM Star Fund plc, ®oHa-yagbp ¢
M3onmpaHa OTroBOPHOCT KbM noadoHaoseTe. MoxeTe Aa HamepuTe
noeeye nHdopmaums 3a PoHpa-vaabp B [MNpocnekTa. MNpocnekTsT n
nepvoanyHUTE OTYETU Ca CbCTaBeHM OT umeTo Ha GAM Star Fund plc.

Toan PoHp e pervicTpypaH B VipraHams u ce perynupa ot LieHtpanHara Banka Ha Vpnanaya. GAM Fund Management Limited e perictpypaHo
YnpasnsisaLno [pyxecTso B VpnaHaus 1 CbLLO e NpegMeT Ha peryraumsi ot ctpaHa Ha LieHtpanHara BaHka Ha Vpnanous.

Taan Kntouosa vHdopmaLms 3a MHBECTUTOPA € akTyarnHa kbM 22 Anpun 2016 T.
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