KAIOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo

;- PIONEER

&l Investments®

HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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) Leau n MHBeCTULMOHHA NOAUTUKA

ITen IToa-oHABT e/ yBeTMYaBaHe Ha MHBECTULIMNUTE BY B
CPeHOCPOYEH [0 JBITOCPOYeH IIaH.

IToprdeiin ot nennn kuyka ITox-PoHABT MHBECTHPA IIPEaN BCUYKO B
Ipyru perynupanu GOH/IOBE, aKIMY, OOIUTaIMM, MHCTPYMEHTH Ha
MapMYHMA 1a3ap, JeI03UTY C MAaKCUMAJIeH CPOK OT 12 Mecenja 1 IMXBEHU
ceprudukaru. ITox-pouasT ce GoKycrpa B MHBECTULINHU B aKLUN 1
MHCTPYMEHTH CBBP3aHM C aKI[MY, KaTO ¥IMa Bb3MOXXHOCT JIa MTHBECTHPA
10 100% OT aKTMBMTE CM B TaK'bB BUJ] MHCTPYMeHTH. [Toa-dhoHabT Moxe
CBIIO TaKa fla MHBECTUPA 0 15% OT aKTUBUTE CU B MHIEKCHU
ceprudukary, cBbp3anu ¢bc cypoBuHML. ITof-PoHABT MOKe [1a M3II0/I3Ba
IepuBaTH 3a la HAMa/IM Pas/INYHY PUCKOBe MIN 3a eeKTUBHO
yIipaBieHue Ha moptdeiina.

VnBectunmoneH npouec VuBecrupanero B n3bpannte GpoHz0Be ce
IpaBy Ypes U3MO/N3BaHe Ha COOCTBEHN METOMY 3a IIPOyUBaHe 3a fia ce
OLICHAT XOpaTa KOMTO YIIPABIIABAT, CTPYKTypaTa Ha eKUIIa U OIUTA MY,
VHBECTUI[OHHATAa GUI0cO(UsA, KIIIOBUTE MEHUIK P,
ATMUVHUCTPATUBHUTE ITOJIUTUKN U IIpOLIECN (KaTO praB}IeHI/IeTO Ha
PMCKa U Bb3HAIPKACHUATA), KAKTO U MMHAJIOTO IIPefiCTaBsHE HA
usbpannre GoHpOBe.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy LIeHHN KHYDKA, KOUTO IIPeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'b/IT C JINXBa.

Croxn KaTeI‘OpI/IH, KOATO BK/IIOYBA METAJIVI, CTPOUTETHY MaTEPpUAIN,
TOpUBA, VI XPAHUTE/THN CBCTABKIL.

JepuBarn OUHAHCOBY MHCTPYMEHTH, YMSATO CTOITHOCT € CBbP3aHa KbM
e[IHa VULV TI0BeYe CTABKY, MHMEKCY, IIeHN Ha aKI[VIITe VIV APYTH
CTOHOCTH.
Axuy IleHHV KHVDKA, KOMTO TIPEICTAB/IABAT YaCTIYHA COOCTBEHOCT
Ha lafieHa KOMITaHWsL.
IIpenopbuBa ce 3a MHBECTUTOPH, KOMTO pa3OMpaT pUCKOBETe Ha TO3M
ofpOHA U IUIAHMPAT A MHBECTUPAT B CPEAHOCPOUEH [0 FBATOCPOYEH
IUIaH.
Tosa He e pasnpedensiuy, knac om 0snose. VineecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume moeam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen dex 6 JTroxcembype.

) TMpodun Ha Pucka n AoxopHoCTTa

Mo-HUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTEHLUMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLIMAAHO Bb3HarpaxaeHue

000000

KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

TopernocoyeHUAT oKasaTe/I 3a pucka Kinacuuumpa HOTEHIUATHUS PUCK
¥ OTEHIMATTHOTO Bb3HATPAK/EHME U Ce OCHOBAaBa Ha CPEJHOCPOYHATA
[IPOMEH/IMBOCT Ha IIeHNUTe Ha JsUIoBeTe (KOIKO PSI3KO JeiiCTBUTETHATA
VIV IPOTHO3YPAHATa [leHa Ha sl Ha MOGOHAA Ce e IOKAYIIa I
HaMa/1uIa B pAMKUTe Ha T1eT rofuHN). [lokasaTensr Ha pucka Ha
nopQoHAa He € TapaHTHPAH U MOXe fia ce IPOMEHN C TedeHue Ha
BpeMeTo.

Kareropusita 3a pucka Ha noj-¢$oH/a 0TpassiBa pyCKOBYs IpoduI Ha
K/IaCOBETE aKTVBY, B KOUTO TOI MHBECTHPA.

3a Hexe[KIPaHM K/IACOBe Ha BA/IYTa, JBIDKEHNMETO Ha BATyTHISI KYPC
MO>Ke JIa Ce OTpa3y Ha I0Ka3aTe/ls 3a PUCKa, KOTaTo BalyTaTa Ha
OCHOBHITE MHBECTUL{MM Ce Pas/iMIaBa OT BAyTaTa Ha K/Iaca OT JsUIOBeE.

LU0360560022BG10022014

AOI'I'bI\HHTeAHH OCHOBHHM pUCKOBE

ITokasaTe/AT 3a PUCKa OTPassiBa YCIOBUSATA Ha [1a3apa Ipes IOCTIeAHNTEe
TOZIVIHY ¥ MOXKE [ja He Y/IaBsi afeKBaTHO CIeSHITeE JOIIbIHUTETHN
OCHOBHI PMCKOBe Ha nopdonza:

OmnepannoneH piucK 3ary6y MOTaT fa Bb3HMKHAT BC/IECTBYE HA

YJOBellKa rpemka min NpoIyck, rpelik IIpn 06pa60TKaTa, IIpEKbCBAHUA
B CHICTeMATa VI BbHIIHU ChbOUTUA.
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» Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMaaHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P peR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAVHA
31 TexemBpu 2013.

Tekywu Takcu 2,90%

Takcu B3eTH 0T N0AGOHAA NPU ONpPeAEAeHH YCAOBUSA

Takca 3a A06po
npeAcTaBsHe

Hama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO Pa3XoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe [ja IUIATHTE IIO-
MaJIKO OT [IOKa3aHNTe MaKCMManHu croitHocty. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAVHA Ha TOAMHA. Te He BKIIIOYBAT
Pa3xoiuTe MO CHENKUTE U TAKCUTE 3a JOOPO IpefiCTaBsHe.
JomrbIHNTeTHA TaKCca 32 KOHBepTHpaHe 0 1% Morat fia ce mpujarar,

KOTaTo IIPUTEeXXATe/INTe Ha AsI0BE KOHBEPTUPAT MEXK/Y PasInaHu
oz oH/OBe.

3a noseue ungpopmayus omHocHO maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer P.F., kotimo e docmvher Ha adpec www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM NEePUOAK

ITpencraBsanero Ha noxgonza (8 EUR), koeTo e mokasaHO 1o-H0/Iy, B3eMa [IOff BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
UBXOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIiHe He € HafeXAeH I0Kas3aTe 3a O'b/eI0TO IIPEACTaBsIHe.
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Hauano Ha nopdoHaa: 2008 lNyckaHe Ha Kaac ot psnoe: 2008

2011 2012 2013

8,5% 3,3%

[lpaKtnuecka MHGopmaLua

Hemnosurap Société Générale Bank & Trust

Jombnuurenna nadopmamys [IpocnexkrsT Ha Pioneer P.F., Haii-
AKTya/JHUTE TOSVIIHM Y TIOMYTOAUIIHM OTYETH, Hall-aKTya/THUTe LieHM Ha
IAIOBe, KaKTO ¥ PyTa MpaKTIdecka MHPOpMaLys, KaTO JOKYMEHTH C
KTI040Ba MHGOPMaLNA 32 MHBECTUTOPUTE, MOTAT fla O'bJaT MOMTy4YeH! Ha
6BITapCKI OT Cefa/INIIeTO Ha YIPAB/IABAIIOTO [PY>KECTBO U OH/IAlH Ha
ajipec: www.pioneerinvestments.eu

IanpyHO Ob/Marane HOJ:@OH;[T)T € 00€eKT Ha JaHbYHUTE 3aKOHU U
mpaBuia Ha JltokceMOypr. B 3aBucuMOCT OT BalllaTa cTpaHa Ha
MeCTOXKVBeeHe JaHDIHOTO 3aKOHOMATENICTBO Ha JIIoKkceMOypr MOXKe fia
UIMa BIMsAHME BbPXY BalllaTa O3MINA 33 JAHDKA BBPXY JOXO[NUTE Ha
¢dusmyecknTe A,

OtrosopHocT 3a MHopManuATa YIpaBIABalloTO JPYXXecTBo, Pioneer
Asset Management S.A., MOXe Aa O'b/ie IOBEEHO IIOJ OTTOBOPHOCT
€/ITHCTBEHO Bb3 OCHOBA Ha TBbP/IEHNE, CHABPIKAIIO Cé B HACTOAISA
TOKYMEHT, KOETO € IMOABEX/AII0, HETOYHO WM € B IPOTUBOpeYNe Ha
cpoTBeTHNTE YacTy Ha IIpocmexra Ha @oHpa.

Crpykrypa Ha ®onpa ITox-pouast e non-doup Ha Pioneer P.F., koeto e
Fonds Commun de Placement ¢ pepguia nog-¢poHnoBe. AKTUBUTE 1
[IaCMBUTE Ha BCEKM MOA-(POHJ, Ca OT/e/IeHN OT 3aKOHaA OT Te3¥ Ha ApYru
nop-doHgose. [IpOCIeKTHT M TOAMUIIHNTE 1 TOTYTOAUIIHN OTIETH Ha
Pioneer P.F. ce n3roTAT 3a BCMYKM MO -POHTOBE.

3a ochuiecTBsBaHe HA CAEIKN VIHCTPYKLMM 3a TOBA KaK [ja KyINTe, Ia
KOHBepTMpaTe WIN A U3KYINTe 0OPaTHO [S/IOBE Ca U3/I0KEHN B
[TpocnexTa. [IpurexxaTennte Ha JAIOBE MOTAT [ja MMAT [IPABOTO A
KOHBEPTMPAT AsIOBETE OT TO3Y MOAGOHT B CHIINS K/IAC B AS/IOBE HA PYT
Pioneer P.F. noxgdoHz.

Paspeurennie QOHLBT U HETOBOTO YIIPAB/ISABALIO APYXKECTBO MMAT
paspelreHusNs 3a pa6oTa B JIlokceMOypr 1 ca perlaMeHTHPAHM OT
Komucusra 3a Hagsop Ha ¢puHaHcoBUs cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALA 32 MHBECTUTOPUTE € BApPHA KbM 10
®espyapu 2014.



