KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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MoadoHa Ha Pioneer Funds
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) Leau n MHBECTULMOHHA NOAUTUKA

Ilen ITox-poHABT MMa 3a Lie/ ia YBeINYM CTOMHOCTTA Ha
MHBECTULIMATA BYU 1 JJa HOCU JIOXOJ B CPEHOCPOYEH 10 J'BITOCPOYEH
IJIaH.

IToprdeiin ot nennyu kHyka Ilox-GOHABT MHBeCTYpA IPEANMHO B
obyranyy 6e3 MHBECTULIOHEH PEIITUHT, U3a/ieH) HABCIKB/E I10
CBeTa, BK/IIOYMTETHO Ha pa3BUBAalINUTe Ce Ta3apy, U IO-CIeMaNnHo B
IEeHOMUHVPAHY B €BPO OO/IMraIinm, KakTo ¥ mapy B OpOit 1 mapuyHu
nasapHu uHCTpyMeHTH. IToa-poHABT MoKe fja mHBecTUpa 70 90% OT
AKTUBUTE CU B 0OMUranum 6e3 MHBECTULIIOHEH petituHr u 5o 20% B
o6suraruy ¢ peiituar nog CCC or Standard & Poor nn xoiiro ce
CMATa CBOTHOCUM KaTO Ka4eCTBO OT CTPaHa Ha yIpaB/sABaIlaTa
kommaHus. ITop-poHABT MOXKe a MHBECTUPA B KOHBEPTUPYeMU
akuuu. B gompnHeHne K'bM TOB, TOA-QOHABT MOXKE /ja MHBECTHPA B
B axuyn. [Top-hoHIBT MOXKe Ia M3M0/I3Ba JepUBATH 3a ja HAMaIu
PasIMIHM PUCKOBE, 32 epeKTUBHO YIIpaB/ieH1e Ha OpTdeiiia u KaTto
HA4YMH fia IPUL00Me eKCIIO3ULMsI KbM PasiTndHM aKTUBY, Ia3apy WIN
M3TOYHUIIN HA TOXOI,.

VnBectunmonen npouec VIHBeCTULIMOHHUAT MEHUK'DP U3IION3Ba
KOMOWVHAIVA OT NasapHM aHAIM3Y VM aHA/IM3Y HA MHAVBYLYaTHN
eMUTEHTH Ha OO/IMranmy 3a ia ONpeze/yt Tesy OOIMranmm, KOUTo
U3ITIeKAT TO-Ha/IeKTHY OTKOIKOTO I'O OIpefie/s TEXHNS peTHHI.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranun LleHHN KHIDKA, KOUTO IIPEfCTAB/IABAT 33/ b/DKEHIE 32
roracsiBaHe Ha Ibir ¢ auxBa. O6muranuure 6€3 MHBECTUIIIOHEH
PEITVHT 10 IPUHIVII MMAT [10-BUCOKM JIMXBEHM IUIAIAHNS, HO Ce
CYMTa 32 [I0-MAJIKO BEPOSITHO, Y€ e IUIATAT BCUYKI MTafeXXpaIin
IUTAL[AHMS.

Konseptupyemu o6mmranuy LleHH KHIDKA, KOUTO ca
CTPYKTYpUpaHM KaTo OO/IUraluy HO MMAaT MOTeHIMajIa 3a
yBe/In4YeHNne Ha CTOMHOCTTA B C/Ty4anTe, KOTaTO LeHNTe Ha aKI[UITe
Ha eMITEHTa Ce YBe/InJar.
HepuBarn OVYHAHCOBU MHCTPYMEHTH, YMATO CTOMHOCT € CBhp3aHa
KBM €[{Ha IV TI0BedYe CTaBKM, MHEKCH, LIeHN Ha aKIMUTe Wn
IPYTU CTOMHOCTH.
PaspuBamy ce mazapu [Ibp>kaBy, YNUTO Ma3apy Ha LEHHU KHIDKA
Ca [I0-MaJIKO YCTAaHOBEHM OT Te3V Ha Pa3BUTHUTE CTPAHM.
ITpuMepnTe BKIIOYBAT MHOTO CcTpanu B Adpuka, Asus, VI3rouna
EBpomna u IO>xna Amepuka.
Axuyn ITeHHM KHIDKA, KOUTO IIPEACTaBIABAT YaCTUIHA
COOCTBEHOCT Ha [jaZicHa KOMITaHMA.
IIpenoppuBa ce 3a MHBECTUTOPM, KOUTO pasbyupar pucKOBeTe Ha TO3U
1o7ibOHA ¥ IIaHMPAT Ia MHBECTUPAT B CPEXHOCPOUEH J10
IBJIFOCPOYEH IUIaH.
Tosa e pasnpedensiuy knac om 0anose. nsecmuyuonHus 0oxo0 ce
pasnpedens. Vinsecmumopume mozam 0a npodasam 0sizoseme cu npu
nouckeare npe3 écexu pabomen der 8 JIrokcemobype.

)) TMpodun Ha Pucka n AoxopHocTTa

Mo-HUCBK pUCK (He e 6e3 pucK) Mo-BUCOK pUCK
[o-HucKo NOTeHLUMaAHO Bb3HArpaxaeHue Mo-B1COKO NOTeHLUWaAHO Bb3HarpaxaeHue
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KakBo 03HauaBa TO34 NoKa3aTeA 3a pucka?

TopenocoYeHnAT IOKasaTeN 3a pUCKa KIacupuiupa moTeHI[UaTHsL
PUCK U TIOTEHIMATHOTO Bh3HATPAXK/IEHIE U € CHBMECTUM CbC
3ajaJieHNTe TPaHMIM Ha pucKa 3a nonadoHaa. VicTopuiecknTe faHHY,
KaTo Te3y, M3II0/I3BaHN [PY M3YUC/ISIBAHETO HA TO3Y CUHTETNYEH
MHAMKATOP, MOXKE fIa He ca HafleXX{Ha MHAMKALWS 3a O6b/ers npodut
Ha pucka Ha noadonza. [Tokasarensar Ha pucka Ha ToaQoH/A He e
rapaHTUPaH VM MOXKE [ia ce IPOMEHM C TeYeHNe Ha BPEMETO.
KareropusTa 3a pucka Ha mog-QoHza oTpassiBa puckoBus npodui Ha
K/IacOBeTe aKTUBU, B KOUTO TOI MHBECTUPA.

3a HexeIXMpaHU K/IacOBe Ha BATyTa, ABIDKEHNETO HA BATYTHIUS KYpPC
MOXe fia ce OTPasy Ha [0Ka3aTesls 38 PUCKa, KOTaTo BalyTaTa Ha
OCHOBHUTE MHBECTULIMM Ce Pa3/nyaBa OT BayTaTa Ha K/aca oT
IsUIOBe.
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AOMbAHUTEAHH OCHOBHU PUCKOBE

ITokasarensT 3a PuCKa MOKe [1a HE y/IaBA aJdc€KBAaTHO CI€JHUTE
AOII'b/IHUTETHN OCHOBHM PVICKOBE Ha r[o;[cbon;[a:

Puck ot koHTparenTa CTpaHuTe 110 OTOBOPUTE MOTAT Jja HapylLIaT
CBOUTE 33]Ib/DKEHMA 110 IOTOBOPU C iepUBaTH, CKmodenn ¢ ITop-
¢doHpa.

Kpenmuren puck EMutenTHTe Ha 06/IMTaIiy, IpuTeXxanne Ha Ilox-
¢doHza, MOraT Jja He YCIIeAT Aa IVIATAT Ab/DKMMATA IaBHNUIA VI
nuxsa. BucokopmoxomHnuTe 061Mranyy Morar ia HOCAT I10-TO/AM
KpeuTeH PUCK.

JIuxsupen puck IIpy HeraTMBHY a3apHY YCIOBUA, MUKBUTHNATE
LIeHH! KHMKa MOTaT fla CTaHaT TPYAHM 32 OlleHsABaHe, KyIlyBaHe WK
IpojaBaHe, KOeTo 611 MOITIO fia OB/IMsAe Ha CIIocobHOCTTa Ha ITox-
¢doHpa fa 06paboTBa UCKaHMA 32 OOPATHY UBKYITyBaHMUA.

OmnepannoHeH pyuck 3arybu MOrat fia Bb3HIKHAT BCIECTBIE Ha
YOBEIIKa IPEIIKa WIN IPOIYCK, FPELIKK Ipu 06paboTKara,
HpeK’bCBaHI/IH B CuUCTeMaTa M BbHIIITHN C’b6I/ITI/IH.

Puck ot sepuBary [lepuBaTHUTE MHCTPYMEHTH Ch3[aBaT IMBBPULK
B IToxdonpma u morat fa oBe#aT O ABIDKEHNE B CTOITHOCTTA Ha
OCHOBHUTE MHBECTULINU, KOECTO Ja yBeHI/I‘—II/I He‘{aTI6I/ITe nm 3ary6I/ITe
Ha ITogdonpa.

Puck Ha Bb3HMKBaI nasap Hsakou ot bpykaBuTe, KBHIETO €
UHBECTUPAHO, MOTAT /1a HOCST MO-BUCOKU MTONMUTUYECKH,
IOPUNYECKN, UKOHOMUYECKU U IMKBU{HU PUCKOBE, OTKOTKOTO
VHBECTUINN B HO-paSBI/ITI/I CTpaHI/I.
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) Ta KC M Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
y » BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

EAHOKpaTHM TaKCK NpeAu UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>keTe fja IIaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TAKCH, KOUTO MOTAT MAaJIKO OT OKa3aHUTe MAaKCUMAIHM CToitHOCTH. KoHCymTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npvu 06paTtHo Hava & 2 4 TexyIy TaKCH BapypaT OT FOAMHa Ha rofuHa. Te He BKJIIOYBAT
IIPUXOJMTE OT BALIATA HBECTUIVL
M3KynyBaHe PpasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Jga C€ USIIATAT.

*IIpemust 32 {OOPO MSI'BIHEHNE € IPOLIEHTHT Ha TOMIIHA TOCTUTHATA
Takcu, B3eTH OT NOAQOHAQ NPe3 roAnHata JOXOHOCT, KOSATO MOT(GOHABT € IIOCTUTHAI Hafl CPABHUMIS CUL
nokasares (6eHIMapK), 10 MaKcuMyM ot 15,00%.

Bb3 ocHOBa Ha pasxojuTe 3a
Tekyw Takcu 1,76% MpUKMoYBaiiaTa pUHAHCOBA TOfINHA JomrbIHNTEeIHA TaKCa 32 KOHBepTHpaHe [0 1% Morat fia ce mpujarart,

31 Jlexemspu 2015. KOTraTo MPUTEXATE/IUTE Ha [[SI/I0BE KOHBEPTUPAT MEXTY pasiniHu
oz oHpoBe.

Takcu B3eTH 0T N0AGOHAA NPU ONpPeAEAeHH YCAOBUSA

|

ITocTuraara [0X0HOCT Ipe3

rmocyegHaTa GMHAHCOBA TOMHA HAJL
0,22%  cpasummus moxasaren 3a 106po

nsnbnHenne, BarCap Euro

Aggregate
3a noseue ungopmayus omHocHo maxcume, ce Koncynmupaiime ¢ Ilpocnexma na Pioneer Funds, kotimo e docmavhen Ha adpec
www.pioneerinvestments.eu

») Pe3yAtaTv OT MUHAAK NEPHUOAK

IpencraBsinero Ha noxdoHza (B8 EUR), koeTo e mokasaHO 1mo-foiIy, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIV TAKCH, HO 6e3 BXOJSIINTE 1
M3XOASIIINTE TaKCU. MIHAIOTO [IpefiCTaBsIHE He € HaJe)XXAeH I0Kas3aTe 3a O'b/IeI0TO IIPENCTaBSIHE.

Takca 3a A06po
npeacTaBsHe™®
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Hauano Ha nopdoHaa: 2004 NMyckaHe Ha kaac ot panose: 2010

} I-I pa KTUYeckKa UH q)o p Ma Ll,M q Crpykrypa Ha ®onpa ITop-pounst e non-doup Ha Pioneer Funds, koeto

e Fonds Commun de Placement ¢ peguua nog-¢onnoBe. AKTUBUTE 1
I[er[()g]/['rap Société Générale Bank & Trust IIaCUBUTE HAa BCEKU HOI[—d[')OHI[ Ca OTHE/IEHM OT 3aKOHA OT T€3U Ha IPyIn
nop-doHgoBe. [IpOCIEKTHT U TOANIIHNTE 1 IIOTYTOSUIIHI OTIETI Ha

Jombnautenna nagopmanys C konus Ha IIporpamara Ha Pioneer Pioneer Funds ce M3ToTBAT 3a Bk 1107i-pOHIOBE.

Funds na XapTUEH HOCUTEL, ITIOCIEAHUTE TOANIITHY M IECTMECEIHN

HOK/Iafy, MOAPOOHOCT 3a OMUTHUKATA 38 Bb3HATPOKIEHMATA Ha 3a ochlecTBsIBaHe HA CAeNKM VIHCTPYKuUMy 3a TOBA KaK Jia KyInTe, Aa
VIpaBIsABaIOTO PY>KECTBO, JOKYMEHTH C K/II0YOBA IHBECTUTOPCKA KOHBEpTUpATe WX Jia USKYIIUTe O6PATHO [S/I0BE Ca U3NIOXKEHN B
nH(pOpMany, KaKTO U ipyra IpaKTuiecka MHPOPMALVs, BKIIOUUTETHO [pocnekra. [Iputexarenure Ha fiA70Be MOTaT /Ia MUMAT IPABOTO JId
Hali-HOBUTE eAMHNYHY LeHI, MOXeTe [ja ce CRoOmeTe Ha O'b/IrapcKu €3uK, KOHBEPTMPAT IATIOBETE OT TOSN TOA(OH/ B CHIINA KIIaC B JS/IOBE Ha APYT
6e3IIaTHO ¥ IIpY MOMCKBAHE OT CEJAIMIIETO Ha YIIPAB/IsBALIOTO Pioneer Funds nondonn.

APY>KeCTBO M OHJIAJIH Ha CTIENHMA MMHK WWWw.pinoeerinvestments.eu Paspemenne ®oHIBT 1 HETOBOTO YIPAB/ABAILO JPYKECTBO UMAT
Tanbuno ob6marane [TogdoHABT e 06eKT Ha JAHDYHUTE 3aKOHY U pasperienmsns 3a pabora B JIOKCeMOYPT U ca per/aMeHTHPaHN OT
npasuia Ha JIrokceMGypr. B 3aBucumoct oT Bawara crpaHa Ha Komrcnsira 3a nanzop a dunancosus cexrop (CSSF).

MeCTOXIBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JIfokceMOYpr Moxe fia Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
JMa BIMAHME BHPXY BalllaTa IMO3MULIMA 3a JAHbKa BbPXY JOXOAUTE Ha 2180 JTrokceMbypr

busurseckure mia. Hata Tasu kmo4oBa MHGOPMALA 32 MHBECTUTOPUTE € BPHA KBM 26

OtrosopHocT 3a MHGOpManuATa YIIpaB/IABallOTO APYy>XKecTBO, Pioneer Anpun 2016.
Asset Management S.A., Moxe fa 6'bfie TIOJiBEfIEHO TOJ OTTOBOPHOCT

€[IMHCTBEHO Bb3 OCHOBA Ha TBBPAEHNE, CHIBPIKAII0 Ce B HACTOALIVA

TOKYMEHT, KOETO € ITOJIBEXK/Alll0, HeTOYHO WM € B IPOTUBOpeYe Ha

cpoTBeTHNUTE YacTy Ha [Ipocnexra Ha Qonpa.



