KAIOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo

;- PIONEER

&l Investments®

HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.
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MoadoHa Ha Pioneer Funds
YnpaBasBaLLo ApyxecTBo: Pioneer Asset Management S.A.

[0Y0BA HHOOPMALIUA 3A

WUHBECTUTOPUTE

|

¢ A EUR Heauctpubytupawm Xepkupat - LU0739403623

) Leau n MHBeCTULMOHHA NOAUTUKA

IMen Vima 3a 1en fa yBemum CTOMHOCTTA Ha BalllaTa MIHBECTULINA B
CPeHOCPOYEH [0 JBITOCPOYeH IIaH.

Ioprdeitn or nennn kumxka [lon-GoHABT MHBECTUPA IPERUMHO B
MIMPOKA raMa OT aKIMY Ha KOMIITAHNY KOUTO ca GasupaHu B, N
OCBLIECTBSIBAT II0-TO/ISIMATA YacT OT cBost 6usHec, B CAILL. Tlox-doHabT
MOJKe [Ia M3II0JI3Ba JePUBATH 32 ja HAMA/IM PA3/IIHNU PUCKOBE I 32
e(heKTMBHO yIpaB/ieHe Ha TopTderia.

VIHBecTUI[MOHEH TIpoliec VIHBECTUIIMOHHMAT MEHUXXBP U3II0/13BA
“pBCTOB” CTUII HAa MHBECTUPAHE, THPCEVIKM KOMITAaHNM, KOUTO MMAT
HOTEHLMAT 32 OU3HEC PBCT HaJ| CPEIHYISL.

Benumapk IToadoHnpT ce ynpasnssa ¢ orantaHe Ha Russell 1000 Growth
nHpekca. HesaBucyumo ot ToBa yrpasieHneTo Ha mopQoH/a ce n3BbpIIBa
0 COOCTBEHO YCMOTpEHe, @ MHBECTUIIOHHMAT MEHUIKBP He €
OTpaHIYeH OT CbCTaBa Ha GeHYMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN ITI0OBE€Y€ CTAaBKU, MHIEKCH, IIEHM Ha aKIMUTE WIN NPy
CTOVIHOCTH.

Axuyn [[eHHU KHIDKA, KOUTO PENCTAB/IABAT YACTIYHA COOCTBEHOCT
Ha JjajleHa KOMITaHusI.

IIperopBbuBa ce 3a HBECTUTOPM, KOUTO Pas3dypaT PIUCKOBETe Ha TO3K
ofdOHA U IVTAHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOYEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. To3u knac om 05108e e XeOHUPAH; Moii ce cmpemu 0a
HAMAIU UL NpemMaxHe Konebanusma mexoy 6arymama Ha K1aca u
sanymama Ha nodgonoa. Hama eapanyus, ue xedxcuparemo uje 6v0e
ycnewiro. Vinsecmumopume mozam da npodasam Osisi08eme cu npu
nouckeaue npes scexu pabomen oen 6 JIrokcemoype.

) Tpodua Ha Pucka n AoxopHOCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOoTeHUWaAHO Bb3HarpaxaeHue

000000

KakBo o3HauaBa T03M4 nokasaTteA 3a pucka?

TopernocoyeHNAT IoKa3aTesI 3a pucka Kinacupuuypa HOTeHIMATHUS PUCK
Y IOTEHIMATHOTO Bb3HarpaXk/ieHNe U cé OCHOBaBa Ha CpeJHOCpPOYHaTa
[IPOMEH/TMBOCT Ha I{eHNTE Ha [s/I0BeTe (KOJIKO PSI3KO HefiCTBUTETHATA
YL IIPOTHO3MpPAHaTa [jeHa Ha 51 Ha HofdOH/a ce € oKayuIa u
HaMaauIa B paMKnTe Ha reT ropmun). [TokasaTenst Ha prucka Ha

oz oH/a He e TapaHTUPAH U MOXe [ia Ce IPOMEHN C TeYeHNe Ha
BpeMeTo.

Kareropwusita 3a pucka Ha nmopdonaa oTpassaBa ¢akTa, 4e KaTo KIac ot
AKTUBY, aKIMUTE HOCAT [IO-TO/ISAM PUCK COPSMO OO/IUIalMNTe UK
LIeHHMTe KHIDKA Ha TIapUYHUA 1asap.

LU0739403623BG10022014

AoONMbAHUTEAHU OCHOBHU PUCKOBE

ITokasaTenAT 3a pucKa oTpassABa yCIOBUATA Ha Masapa Mpe3 MOC/TETHUTE
FOJIMHY U MOXKE [Ja He Y/IaBsl aleKBaTHO CIIeHUTE OI'b/IHUTETHA
OCHOBHM PMCKOBe Ha HoAdoH/a:

Puck oT koHTparenTa CTpaHNTE IO JOTOBOPWTE MOTAT Jja HApyIIaT
CBOUTe 3a]Ib/KEHMA TI0 JOTOBOPH C JiepuBaTH, CKodenn ¢ ITon-donma.
OmnepanyoHeH pyUcK 3ary6y MOTaT ja Bb3HMKHAT BCIIEICTBUE HA
JOBeIlIKa IPelllKa YU HPOITYCK, TPEIIKY TPy 06paboTKaTa, MPeKbCBaHNA
B CHCTeMaTa WIM BBHIIHY ChOUTHA.

Puck ot gepusatit Majikut IpOMEHM B CTOMHOCTTA Ha MHBECTULIMMATE
MOTAT [ja yBenu4aT edanbure win 3aryoure Ha [Tondonpa.
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Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMaaHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 G'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P peR
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AdOHAA Npe3 ropuHata

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAVHA
31 TexemBpu 2013.

Tekywu Takcu 1,82%

Takcu B3€TH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

ITocTuraara [0X0HOCT IIpe3
rmocyegHaTa GMHAHCOBA TOMHA HAJL
CpaBHMMISI II0Ka3aTeJI 3a Jo6po
usmbnaHenne, Russell 1000 Growth

Takca 3a A06po

0,
npeacraBaHe* LD

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO Pa3XoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MHBECTULINA.

Takcu 3a IIOKYIIKa I 06paTHO U3KyIlyBaHE Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM TUCTPUOYTOP.

Texy1iu Takcu Bapupar oT rofjiHa Ha ropyHa. Te He BKIIoYBaT
PasxopuTe IO CHENKNTE VM TAKCHUTE 3 J0OPO IpelcTaBsIHe.

*IIpemust 3a [OOGPO MSIBbIHEHNE € IPOLEHTHT Ha TOAMIIHA IOCTUTHATA
JIOXOZHOCT, KOSITO IIOT(GOHADBT € IIOCTUTHA/I Hajl CDABHUMMUS CI
nokasares (6eHIMapK), 10 MaKcumMyM ot 15,00%.

HombaHuTenHa Takca 3a KOHBepTupaHe 10 1% Morar fa ce mpujarar,
KOTaTo IpUTeXaTeNnuTe Ha [AA/I0Be KOHBEPTUPAT MEX/Y PasIMIHM
oz oHpOBe.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce KoHcynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha aopec

www.pioneerinvestments.eu

I 4 4

)) Pe3syAtat OT MUHAAV NEPUOAN

IpencraBsanero Ha noxgoHAa (B8 EUR), koeTo e mokasaHO 1o-#o/Ty, B3eMa [IOfi BHUMAaHVe BCUYKY TEKYIY TaKCK, HO 6€3 BXOJAINTE U
UBXOASILINTE TaKCU. MIHAIOTO IIpefiCTaBsiHe He € HafleXAeH I0KasaTe 3a Ob/eI0TOo IpeICTaBsIHe.
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Hauano Ha noadoHpa: 2008 lNyckaHe Ha Kaac ot panose: 2012

2011 2012 2013

30,8% 32,9%

. Russell 1000 Growth (B USD)

[lpaKtnuecka MHopmaLua

Henosurap Société Générale Bank & Trust

Jonbnuurenna nnpopmanus IIpocrexrsT Ha Pioneer Funds, Hait-
AKTya/JHUTE TOLVIIHM Y TIOMTYTOAUIIHM OTYETH, Hall-aKTya/HUTE LieHU Ha
IATIOBe, KaKTO M ApYyTa IIpakTndecka MHGOpManys, KaTo JOKYMEHTH C
K/1I090Ba NHGOPMALYS 32 MHBECTUTOPUTE, MOTAT Aa O'bJAT IIOTyIeHN Ha
6BITapCKI OT Cefa/INIIETO Ha YIPAB/IABAIIOTO JPY>KECTBO U OH/IAlIH Ha
ajipec: www.pioneerinvestments.eu

Janpuno o6marane [TogdoHabT € 00eKT HA JaHBYHNTE 3aKOHN I
mpaBua Ha JIlokceMOypr. B 3aBMCMMOCT OT BamiaTa CTpaHa Ha
MeCTOXKVBeeHe JaHbYHOTO 3aKOHOMATENICTBO Ha JIIokceMOypr MoXKe fia
MMa BIMAHME BbPXY BalllaTa O3MIINA 3a JaHDKA BBPXY JOXOMUTE Ha
¢busnuecknTe mUIA.

OtrosopHocT 3a MHGoOpManuATa YIIpaBIABallOTO JPYXKecTBO, Pioneer
Asset Management S.A., MOXXe fa 6'b/ie IOBEEHO IIOJ OTTOBOPHOCT
€[IMHCTBEHO B3 OCHOBA Ha TBBPAEHNE, ChIDPIKALIO Ce B HACTOALINA
TOKYMEHT, KOETO € ITOABEX/JAIll0, HeTOYHO VI € B IPOTUBOpede Ha
cpoTBeTHNTe yacTy Ha IIpocniexra Ha PoHpa.

Crpykrypa Ha Ponpa ITox-pouast e non-doup Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peanija nox-¢doHmoBe. AKTUBUTE U
[IaCUBUTE Ha BCEKM MOK-(POH/ Ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYTH
nopi-pougose. IIpoCHEeKTHT U FOANIIHNITE U ITOTYTOAMUIIHY OTYETH Ha
Pioneer Funds ce u3rorssT 3a BCUYKy HOf-POHTOBE.

3a ochliecTBsABaHe Ha CAEIKN VIHCTPYKIUM 3a TOBA KaK [ja KyINTe, Ia
KOHBEPTMpATe WM A U3KYIINTe OOPATHO [S/IOBE Ca M3JI0KEHN B
ITpocmnekra. [TpuTexarennTe Ha AIOBE MOTAT fja MMAT IIPABOTO fid
KOHBEPTMPAT As/IOBETe OT TO3U MOAGOHS B CBHINNA K/IaC B AA/IOBE Ha JPYT
Pioneer Funds mopdoHz.

Paspemenne @OHABT U1 HETOBOTO YIIPAB/IABALIO IPYXKECTBO NMAT
paspelueHuans 3a pabora B JIIoKceMOYpr 1 ca per/laMeHTUPaHU OT
Komucusira sa Hapzop Ha ¢uHaHcoBus cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxceMbypr

Hata Tasu kmo4yoBa MHGOPMALVA 32 MHBECTUTOPUTE € BApPHA KbM 10
®espyapu 2014.



