KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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MoadoHa Ha Pioneer Funds
YnpaBasBaLLo ApyxecTBo: Pioneer Asset Management S.A.
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) Leau n MHBECTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
aKIMM Ha KOMIIAHUY OT BCSIKA CTpaHa 1o cBeta. Iloa-poHabT Moxe fa
MHBECTHPA B LINPOK CIIEKTHP OT CEKTOPH 1 MHAYCTpuL. I1oa-poHasT
MOKe Jla M3I0/I3Ba JepUBATH 32 Ia HaMa/lu pas/INuHY PUCKOBE, 3a
edeKTUBHO yIpaByeHre Ha opTdeiiia 1 KaTo HaulH a 3aeMe MO3UIUN
(IBary MM KbCK) K'bM PAs3NNIHM aKTUBHY, [Ta3apy, WK USTOUHNUIIN Ha
noxop. I[To-cnenyanto, moa-GpoHABT MOXe 1A M3I0/I3Ba JepUBATH 32 f1a
YTIpaB/ABa eKCIO3NINY K'bM BalTyTH, CTPAaH! U TTa3apu.

MHBCCTI/I].H/IOHEH nponec I/IHBECTI/IIU/IOHHI/IHT MEHNDKDP U3II0/I3BaA
(bYH,HaMeHTaIIeH aHa/IN3 Ha HAVBUAYAa/THM €eMIUTEHTU 3a [1a M36epe AKIUM
CbC 3HAYUTETHN I'B/ITOCPOIHN IIEPCIIEKTUBI.

Benumapk IlondounsT ce ynpasiasa ¢ ordntane Ha MSCI World
uHpekca. HesaBucyMo oT ToBa yrpaBeHneTo Ha oAdoH/a ce M3BbPIIBA
0 COGCTBEHO YCMOTpEHe, @ MHBECTUIIOHHIAT MEHIIKBP He €
OTpaHMYeH OT ChCTaBa Ha GeHIMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN ITI0OBE€Y€ CTaBKU, MHIEKCH, IIEHM Ha aKIMUTE UM OPYTN
CTOVIHOCTH.

Axuyn [leHHN KHIDKA, KOUTO IIPEACTAB/IABAT YaCTIUIHA COOCTBEHOCT
Ha afieHa KOMITaHWsL.
IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.
Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. neecmumopume mozam 0a npodasam Oanoseme i npu
nouckeare npes scexu pabomen de 6 JToxcembype.

)) Tpodua Ha Pucka n AoxopHoCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHLUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOoTeHUMWaAHO Bb3HarpaxaeHue

000000

KakBo o3HauaBa T034 noka3aTteA 3a pucka?

TopernocoyeHNAT MoKa3aTesI 3a pucka Knacuuuympa HOTeHIMaTHUS PUCK
U TIOTEeHLIMATHOTO Bb3HATPaXK/ieHNe 1 Ce OCHOBaBa Ha CPEfHOCPOYHATA
IIPOMEH/IMBOCT Ha LIEHUTE Ha JA/I0BeTe (KOIKO PA3KO HelICTBUTETHATA
VIV IIPOTHO3MpAHATa [jeHa Ha 5T Ha HofOH/a ce € oKayuIa u
HaMauIa B paMKUTe Ha meT rofuun). [Tokasarenar Ha pucka Ha
nopdoHAa He e TapaHTUPAH U MOXe Jia Ce IPOMEHN C TedeHue Ha
BpeMeTo.

Kareropusra 3a pucka Ha nogdonza orpassasa GpakTa, 4e KaTo KIac oT
aKTHUBH, aKIMIUTE HOCAT [O-TO/ISAM PUCK CIIPSIMO OO/INTaIMITe VTN
I[eHHUTe KHIVDKA Ha MMapUYHUA 1a3ap.

3a HexeKMpaHM K/IacoBe Ha Ba/IyTa, IBVDKEHNETO Ha BaTyTHNS KypC
MOXKe J]a Ce OTpa3y Ha ITOKA3aTeNs 3a PICKA, KOTaToO Ba/lyTaTa Ha
OCHOBHUTE MHBECTUIUY CE pas/iyaBa OT BaayTaTa Ha K/Iaca OT JiA/OBe.

LU0271651761BG10022014

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarenAr 3a pycka OTpa3siBa yCIOBUATA Ha ITas3apa Ipe3 MOCTeNHUTE
TOIVIHA U MOXKE la He Y/IaBsi aIeKBaTHO CIIEIHNUTE NOMIBTHUTETHNA
OCHOBHU PMCKOBe Ha nopdoHpia:

Puck ot KoHTparenTa CTpaHuTe IO JOTOBOPUTE MOTAT Jja HapyILIaT
CBOUTE 3a/IB/DKEHN 110 JOTOBOPH C epuBaty, ckmodenn ¢ [lox-donpa.

OrmnepanyoHeH picK 3ary6y MOTaT fa Bb3HMKHAT BCIEICTBUE HA
JOBeIIIKa IPeIlKa MM HPOIIYCK, TPEIIKY Py 06paboTKaTa, MPeKbCBaHMUA
B CHCTeMaTa WIV BBHIIHY ChOUTHA.

Puck or gepuBaTi Manku IpoMeH! B CTOMHOCTTA HAa MHBECTULIMUTE
MOTAT [ja yBelu4aT Iedanéure win 3arybure Ha [Tondonpa.
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’ Ta KCU Tesy Takcy MOKPUBAT Pa3sXOfUTe 3a yIpaB/ieHNe Ha noadoH a3,

‘ BK/TIOUMTETHO PAa3XOAVTe 32 MAPKETUHT I pasnpefensdHe. Te HamanaBat
MIOTEHLIMATHUA PACTeX Ha BalllaTa MHBECTULINA.

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>keTe fja IIaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TaKCH, KOUTO MOTT MAJIKO OT IIOKa3aHUTe MAKCUMAIHY CTOlHOCTH. KoHcynTuparite ce ¢

AfnoBe fia GaT B3CTH OT IIAPUTE BYA IPEM Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

a C€ MHBECTUPAT WIN IIpean
Takca npvu 06paTtHo Hava & 2 b Texymm Takcy Bapypar OT FOAMHA Ha rofiuHa. Te He BK/IIOYBAT
HPUXOJNUTE OT BAlIaTa MHBECTHUIINA
13KynyBaHe Pa3xoiuTe MO CHENKUTE U TAKCUTE 3a JOOPO NpefiCTaBsHe.

Jga C€ USIIATAT.

*IIpemMusd 3a ;oOPO M3I'BIHEHNE € IIPOLIEHTDT Ha TOAMIIHA IOCTUTHATA
Takcw, B3eTu OT N0AGOHAA Npe3 ropuHara IOXOJHOCT, KOSITO MOT(GOHABT € IIOCTUTHATI Hal CPAaBHIMIS CH

nokasares (6eHIMapK), 10 MaKcuMyM ot 15,00%.
B3 0CHOBa Ha pasxoAuTe 3a

Tekyw Takcu 1,90% MpUKMoYBaiiaTa pUHAHCOBA TOfINHA JomrbIHNTEeIHA TaKCa 32 KOHBepTHpaHe [0 1% Morat fia ce mpujarart,
31 Jlexemspu 2013. KOTraTo MPUTEXATE/IUTE Ha [[SI/I0BE KOHBEPTUPAT MEXTY pasiniHu

oz oHpoBe.
Takcu B3eTi oT NOAGOHAA NPU ONPEAEAEHH YCAOBUS

ITocTuraara [0X0HOCT Ipe3
Takca 3a p06po 0.04%  UocumenHara ¢uHaHCOBa rofyHa Hax
npeacraBaHe* ’ CpaBHMMMSI IIOKa3aresI 3a oOpo
usnbnaerne, MSCI World
3a noseue ungopmayus omHocHo maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer Funds, kotimo e docmohen Ha adpec
www.pioneerinvestments.eu

Pe3yAtati OT MUHAAM NMEPUOAK

IpencraBsanero Ha noxgoHza (B8 EUR), koeTo e mokasaHO 1o-#0/Ty, B3eMa [IOfl BHUMAaHVe BCUYKY TEKYIY TaKCK, HO 6€3 BXOJSAINTE U
UBXOASLINTE TaKcu. MIHAIOTO IIpefCTaBsHe He € HafeXXAeH I0KasaTe 3a Ob/eIl0TOo IpeICTaBsIHe.
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Hauano Ha nopdoHpa: 2007 MyckaHe Ha kaac ot psaose: 2007 *Ao 2008 1 2010 noadOHABT € MMaA Pa3AUUHN XapaKTEPUCTHKK.

I-I pa KTMYyeCcKa UH q)o p Ma U,M q Crpykrypa Ha ®onpa ITox-pouast e non-doux Ha Pioneer Funds, koeto

e Fonds Commun de Placement ¢ peguua nog-¢onnoBe. AKTUBUTE 1
ﬂeno:.;]/['rap Société Générale Bank & Trust IMIaCMBUTE HA BCEKU HOH-(bOHH Ca OTAENIEHN OT 3aKOHA OT TE€3M Ha IPYTN
nop-doHgose. [IpOCIEKTHT M TOAMUIIHNTE 1 TOTYTOAUIIHN OTIETH Ha

Jombnuutenna naopmams IIpocnekrsT Ha Pioneer Funds, Haii- Pioneer Funds ce MSTOTBAT 3a BCIKH 1107i-OHIOBE

AKTya/HUTEe TOSUIIHY ¥ TIOMTYTOAVIIHM OTYETH, Hall-aKTyaTHUTe LleHN Ha
[AMOBe, KAKTO U APYTa MpaKTUIecKa MHPOpMaLys, KATO JOKYMEHTM C
K/TI0490Ba MHGPOPMAIMsA 32 MHBECTUTOPUTE, MOTaT Ja 0BT IIOTyYeH! Ha
6BIATapCKy OT CeaNuIIETO Ha YIPABIIABALIOTO APYXKECTBO Vi OH/IANH Ha
afipec: www.pioneerinvestments.eu

3a ochlecTBsABaHE HA CAenKM VIHCTpyKLMM 3a TOBA KaK Jja KyIIuTe, fa
KOHBepTMpaTe WIN A U3KYIINTe 0OPATHO [S/IOBE Ca U3/I0KEHN B
IIpocnekra. [IpureskaTennute Ha As/I0Be MOTaT fa MMAT IIPaBOTO fia
KOHBEpPTUPAT JsUI0BETe OT TO3M MOAMOHT B CHINV K/Iac B As/IOBE Ha IPYT

Pioneer Funds nopdoHz.
Janpuno o6marane [TogdoHabT € 00€KT HA JaHBYHNUTE 3aKOHN I

mpasuia Ha JltokceMOypr. B 3aBucuMOCT OT BalllaTa cTpaHa Ha
MeCTOXKVBeeHe JaHDIHOTO 3aKOHOMATENICTBO Ha JIIokceMOypr MOXKe fia
UIMa BIMsAHME BbPXY BalllaTa MO3MINA 33 JAHDKA BBPXY JOXO[NUTE Ha

Paspeurenrte QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspelneHusins 3a pabota B JI0KceMOYpT U ca per/laMeHTUPAHN OT
Kommcusra 3a Hapzop Ha ¢punaHcoBus cektop (CSSF).

¢usnueckure nuia. Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
o . 2180 JTrokceMbypr

TrOBOPHOCT 32 MHGOpMaIATa YIPaB/ABaIIOTO APY>KeCTBO, Pioneer
Asset Management S.A., MOXe Aa 6'b/ie IOABEEHO IIOJ OTTOBOPHOCT Mata Tasu kmo4oBa MHPOPMAIMSA 32 NHBECTUTOPUTE € BAPHA KbM 10
e[ITHCTBEHO Bb3 OCHOBA Ha TBBbPJICHNE, CHABPIKAIIO Ce B HACTOSIINSA Deppyapu 2014.

TOKYMEHT, KOETO € ITOABEX/JAIll0, HeTOYHO VI € B IPOTUBOpedle Ha
cpoTBeTHNTE YacTy Ha ITpocriexta Ha PoHpa.



