KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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) Leau n MHBECTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeitn oT nenHn kHibKa Ilof-hoHABT MHBECTHPA IPESYMHO B
IIMPOKA raMa OT AKIMY Ha KOMITAHWY KOUTO ca 6asupaHu, Wi
OCBILeCTBSIBAT II0-TO/LIMATA YacT OT CBOSI OM3HEC, B CTPAHNU OT
pasBuBalia ce EBpora, KakTo 1 B CTpaHy OT WM OKOJIO
CpenmaemHoMopckus 6aceitt. ITof-hboHABT MOXKe [1a M3IIONI3Ba fePUBATH
3a [la HAMa/IM Pa3lTuMyYHY PUCKOBe U 32 epeKTUBHO yIIpaB/IeHNe Ha
noproeiina.

VuBectunnoHeH npouec VIHBECTUIMOHHNAT MEHUK P U3II0N3BA
KOMOMHALMS OT OO1IM JaHHM 32 I1asapa 1 QyHAaMeHTa/leH aHa/Iu3 Ha
OTZE/HY eMIUTEHTH 32 f1a M30epe aKIMM CbC 3HAYUTETHNU JBITOCPOYHI
[ePCIEKTHBIL.

Benumapk ITopdouanT ce ynpasnasa ¢ oruntane Ha MSCI Emerging

Markets Europe and Middle East 10/40 nnnexca. HesaBucumo ot ToBa
yIpaB/IeHNETO Ha OAQOHMA Ce M3BBPIIBA IT0 COOCTBEHO YCMOTPEHNE, a

VHBECTUIMOHHMAT MEHNDKDBP HE € OTPAaHNYEH OT CbCTaBa Ha 6quMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN ITI0OBE€Y€ CTaBKU, MHIEKCH, IIEHM Ha aKIMUTE UM OPYTN
CTOVIHOCTH.

PaspuBamu ce masapu [I'bp>kaBy, YMNUTO Ma3apy Ha LeHHM KHIDKA ca
M0-MaJIKO YCTAaHOBEHM OT Te3U Ha pasBUTHUTe CTpaHu. Ilpumepure
BK/IIOYBAT MHOTO CTpaHu B Appuka, Asus, Vsrouna Espomna u IOxxuHa
Ameprka.

Axiyn IleHHU KHIDKA, KOUTO [PefCTaB/IABAT YaCTIIHA COOCTBEHOCT
Ha lajileHa KOMITaHA.

IIpenopbuBa ce 3a MHBECTUTOPM, KOUTO PasbMpar pUCKOBeTe Ha TO3U
noAQOH U ITAaHNPAT a MHBECTUPAT B CPEIHOCPOYEH [0 FBIrOCPOYeH
IUTaH.

Tosa He e pasnpedensuy knac om 0snose. VIH6eCMUUUOHHUA 00X00 €
peunsecmupan. Vneecmumopume mozam 0a npodasam Osnoseme cu npu
nouckeame npes scexu pabomen der 8 Jlrokcemoype.

)) Tpodua Ha Pucka n AoxopHoCTTa

Mo-HHUCBK pUCK (He e 6e3 pUcK) Mo-BUCOK pUCK
[Mo-Hucko NOTeHLUMaAHO Bb3HarpaxaeHue Mo-BUCOKO NOoTeHUMWaAHO Bb3HarpaxaeHue

000000

KakBo o3HauaBa T034 noka3aTteA 3a pucka?

TopernocoyeHNAT MoKa3aTesI 3a pucka Knacuuuympa HOTeHIMaTHUS PUCK
U TIOTEeHLIMATHOTO Bb3HATPaXK/ieHNe 1 Ce OCHOBaBa Ha CPEfHOCPOYHATA
IIPOMEH/IMBOCT Ha LIEHUTE Ha JA/I0BeTe (KOIKO PA3KO HelICTBUTETHATA
VIV IIPOTHO3MpAHATa [jeHa Ha 5T Ha HofOH/a ce € oKayuIa u
HaMauIa B paMKUTe Ha meT rofuun). [Tokasarenar Ha pucka Ha
nopdoHAa He e TapaHTUPAH U MOXe Jia Ce IPOMEHN C TedeHue Ha
BpeMeTo.

Kareropusra 3a pucka Ha nogdonza orpassasa GpakTa, 4e KaTo KIac oT
aKTHUBH, aKIMIUTE HOCAT [O-TO/ISAM PUCK CIIPSIMO OO/INTaIMITe VTN
I[eHHUTe KHIVDKA Ha MMapUYHUA 1a3ap.

3a HexeKMpaHM K/IacoBe Ha Ba/IyTa, IBVDKEHNETO Ha BaTyTHNS KypC
MOXKe J]a Ce OTpa3y Ha ITOKA3aTeNs 3a PICKA, KOTaToO Ba/lyTaTa Ha
OCHOBHUTE MHBECTUIUY CE pas/iyaBa OT BaayTaTa Ha K/Iaca OT JiA/OBe.

LU0119432416BG28022014

AONMbAHUTEAHH OCHOBHU PUCKOBE

IToxasarensT 3a pucKa oTpassaBa yC/IOBUATA Ha MTa3apa Mpe3 IMOCIETHNUTE
TOAMHN 1 MOXX€E [Ja He Y/IaBA aieKBaTHO CJIEMHUTE JOII'bTHUTETHN
OCHOBHU PUCKOBE Ha nond;onna:

JIuxsupeH puck IIpy HeraTMBHY Na3apHNU YCIOBNUS, TUKBUIHNTE LleHHN
KHIDKa MOTraT fJa CTaHaT prJIHI/I 3a OLICHsABAHE, KYITyBaHE MIJIN IIpojaBaHe,
KO€TO 6U MOIJIO A OB/usie Ha criocobHocTTa Ha [Topx-doupa na
06paboTBa MCKaHUsA 3a 0OpATHY U3KYITyBaHNU.

OmnepannoHeH puck 3arydy Morar fja Bb3HUKHAT BCIE[CTBME Ha
JOBeIIIKa TPeIlKa WM HPOIIYCK, TPEIIKy Ipy 06paboTKAaTa, IPeKbCBAHIS
B CHCTeMaTa WIV BBHIIHY ChOUTHA.

Puck Ha BBb3HMKBaII Imasap Hskou ot A'bPIKAaBUTE, KBAETO €
VHBECTUPAHO, MOTAT [Ja HOCAT IIO-BUCOKY MONIUTUYIECKH, OPUANIECKH,
VIKOHOMMWYECKN U IMKBUTHN PUCKOBE, OTKOJIKOTO MHBECTULINN B I10-
Pa3sBUTHU CTpaHMN.
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Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

Takca 3a nokynka Ha 0,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AdOHAA Npe3 ropuHata

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

Tekywm Takeu 1,01%

Takcu B3eTH 0T NoAdGOHAA NpU ONpeAeAeHU YCAOBUSA

Takca 3a A06po
npeAcTaBsiHe

Hsama

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa I 06paTHO U3KyIyBaHE Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
32 TOYHITE TaKCH, KOUTO Ca HAI[paBeHM Ha HUBOTO Ha MOAQOHAA.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

)} PesyAtaTv OT MUHAAW NEPUOAK

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-H0/Ty, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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Hauano Ha nopdoHpaa: 1998 lNyckaHe Ha kaac ot paaose: 2001 *Ao 2005 1 2008 noadOHABLT € MMaA Pa3AUUHI XapaKTEPUCTHKK.

[lpaktnyecka MHGoOpMaL s

Tenmosutap Société Générale Bank & Trust

Jompnuutenna nadopmams IIpocnexrsT Ha Pioneer Funds, Haii-
AKTya/HUTE TOSUIIHMY VI TIOTYTOAVIIHY OTYETH, Hall-aKTyaTHUTe LleHN Ha
IATOBe, KAKTO U APYTa MpaKTUdIecKa MHPOpMaLys, KaTO JOKYMEHTI C
K/II0490Ba MHGOPMAINsA 32 MHBECTUTOPUTE, MOTAT Ja O'bJaT IIONTydeH! Ha
6BITAPCKI OT Cefla/IMIIETO Ha YIPAB/IABAIIOTO JPY>KECTBO U OHJIAlH Ha
ajipec: www.pioneerinvestments.eu

anpuHo o6narane ITondoHABT € 06eKT Ha JTAHPYHNUTE 3aKOHU U
mpaBua Ha JlokceMOypr. B 3aBucuMOCT OT BalllaTa cTpaHa Ha
MeCTOXMBeeHe TaHbYHOTO 3aKOHOATEe/ICTBO Ha JItokceMOypr Moxe fia
UMa BIMAHME BbPXY BalllaTa MO3MINA 3a JAHDKA BBPXY JOXOANUTE Ha
¢dusmyeckuTe MMIA.

OtrosopHocr 3a nH$opManuATa YIpaBIABalloTo JPYXXecTBo, Pioneer
Asset Management S.A., MOXe fa 6'b/ie IOBEEHO II0J OTTOBOPHOCT
€IMHCTBEHO B'b3 OCHOBA Ha TBBPJEHME, CHbPIKAIIIO Ce B HACTOALINA
TOKYMEHT, KOETO € IOJBEXK/IAlll0, HETOYHO /I € B IPOTHBOpeYNe Ha
cpoTBeTHNTE YacTy Ha IIpocmexra Ha @oHpa.

Crpyxrypa Ha ®onpa ITog-douast e mox-dowp Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ pepguua nog-¢oHnoBe. AKTUBUTE U
[IaCMBUTE Ha BCEKM MO -(POH Ca OTHE/IEHN OT 3aKOHA OT Te3! Ha APYTH
nop-dougose. [IpOCIEKTHT U TOAMIIHUTE 1 TOTYTOSUIIHY OTUYETI Ha
Pioneer Funds ce u3rorssT 3a BCUYKy H0f-POHTOBE.

3a ochbuIecTBABaHE HA CAEIKN VIHCTPYKIMM 3a TOBA KaK Jja KyInTe, a
KOHBEPTVpATe WIN A M3KYIINTe 0OPATHO [S/IOBE Ca M3/I0KEHN B
ITpocnexTa. [Ipute)xaTenuTe Ha [AMIOBE MOTAT ja MMAT IIPAaBOTO fa
KOHBEPTHPAT JsATI0BeTe OT TO3Y NOAGMOHT B ChIIMA K/IAC B AANOBE Ha PYT
Pioneer Funds noxgdoHz.

Paspeurenrte QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspelreHusNA 3a paboTa B JIIoKceMOYpT 1 ca perTaMeHTVPAaHU OT
Kommcusra 3a Hapzop Ha ¢punaHcoBus cektop (CSSF).

Cepanumre Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOPMALUA 32 MHBECTUTOPUTE € BAPHA KbM 28
Qespyapnu 2014.



