MAPEOC BSAMMEH ®OHA OT AKUMN HA MECTHWU KOMNAHUN
(PELLIEHWE 29/634/08.02.2006 Ha Komucmsra 3a kanurtanosure nas
. apu, Abpx
6p. 264/02.03.2006, Bropu pasagen) prs Ampasen pectrnk,

NPABUNA
Ynex 1 - B3AUMEH ®OH/J

1. BsauMHuAT (porosopeH) ¢oHA C HauMeHoBaHue «~[TMPEOC B3AMMEH ®OHA OT
AKLMWN HA MECTHW KOMMAHWUWN”, no-HaTaTbK HapuyaH B3anmeH doHA, e yupeaeH
(nata Ha yupeassaHe 17.03.2006 r.) C HayaneH akTMB OT feBeTAeceT U AeBeT
MWINOHa CEAEMCTOTMH W  ABaHadeceT XMNSAW UYETUPUCTOTUH 1 TpU €eBpo #
HETMPMAECET M wecT eBpoueHTa (99 712 403,46) npu ueHa Ha AN - wecTHageceT
€BpO 1 ocemaeceT n ceaem espoueHTa (16,87) cnea pasaensHeTo Ha B3auMeH doHa ¢
HaumeHosanwne ,ING (AW EH [DKW) MUPEOC B3AMMEH ®OH/[ OT AKLUUW HA MECTHMU
KOMMNAHWUWN", koeTo e ocbliecTBeHo Ha 17.03.2006 r. no cunaTta Ha Pewenne 3a
ofobpeHne N? 29/634/08.02.2006 Ha WM3NbAHUTE/IHATa KOMUCUS npu Komucuara 3a
kanuTtanosute nasapu (4B, 6p. 264/02.03.2006). Mo cunata Ha peleHne 3a
n3nasaHe Ha nmueH3 N2 12/1247/28.02.2014 na CbBeTa Ha AMPEKTOpPUTE Ha
Komucusara sa xkanutanosute nasapu Ha 28.02.2014 r. BzauMHuar tdhoHa e
noroaHan porosopHu ¢doHpose ¢ HaumeHoBaHue ,ATE ®OH OT AKLMN HA
MECTHW KOMNAHWUWN" n ,,MMPEOC B3AMMEH ®OH/ OT MPbLIKN AKLINWN BLUE
CHIPS".

2. B3auMHuat doHa e 6e3cpouyeH, KaTo 3a HavanHa pata ce cuyuTa aatata Ha
obHapoaBaHe B [IbpxaBeH BECTHMK Ha CbOTBETHOTO pelleHue 3a oao6peHue,
n3gageHo ot Komucuata 3a kanutanosBute nasapu. DoHALT Ce NoAYMHABA Ha
pasnopenbute B 3akoH 4099/12 (ObpxaBeH BeCcTHUK, 6p. 250, MbpBu pasaen), KakTo
e B cuna (no-HataTtbk 3aKOHDBT), M Ha HacToswwuTe Npasuna.

3. BsauMmhuar d¢oHa npeactaBnsBa  060CO6EHO  MMYLIECTBO, CbCTOAWO Cce  oT
NPexXBbpP/IMMN LIEHHN KHWXA, NHCTPYMEHTU Ha NapudHus nasap v NapuuyHu cpencrsa B
6poit, YMMTO OTAENHM eNeMeHTU ca Heaenuma CcO6CTBEHOCT Ha noBe4ye OT eauH
aanonpurexarten. BlanMHuaT doHA He e puaAMYECKO NiMue U Npu CBbp3anuTte C
ynpasneHveto Ha ¢oHAa W C npaBaTa WM Hald aKTUBUTE 3aKOHOBW OTHOLUEHMSA
AsanonputexaTtennte ce npeactaBnsBaT BbB W M3BbH CbAa OT aKUMOHEPHOTO
APYXXECTBO 3@ ynpaBneHue Ha B3auMHu doHaose. [MocneaHoto ynpasngasa Bsanmunsa
doHA B Cbrnacne ¢ pas3nopeabute Ha 3akoHa, AeNCTBaWkuM NPUM U3NbIAHEHUE Ha
3a4b/KEHUATa Cu CbilacHO  MpuHUMNa Ha CNpaBeaA/iMBOTO  OTHOLWEHUE  KbM
aAsnonpuTexarenure.

4. lputexaTenute Ha ASN0BE BbB B3auMHMA (DOHA HE HOCAT OTrOBOPHOCT 3a AeWCTBUS
WA NPONYyCKU Ha akUMOHEPHOTO APYXECTBO 3a ynpassieHue Ha B3anmHua cdoHa vnu
Ha baHKkaTa Aeno3uTap Npu U3nNbiHEHUE Ha 3aAb/KEHUATA Ha NocneaHuTe,

YneH 2 - AKULMOHEPHO APYXXECTBO 3A YNPABNEHUE HA BSANMHU ®OHOQOBE -
BAHKA OENMNO3UTAP

1. YnpaBnenueto Ha Bs3auMHus ¢oOHA Cce U3BbPWBA OT aAKUWUOHEPHO APYXECTBO C
HaumeHoBanue ,MUPEOCC ACET MEHWOXMDBHT AKUMOHEPHO [APYXECTBO 3A
YNPABNEHNE HA B3AWMHW ®OHAOBE”, HapwyaHOo no-HaTtaTbk YnpaBasaBalwo
APYXXEeCTBO, CbC ceganuue rp. ATuHa, 3akKOHHO yupeaeHo, C Homep B [naBeH
TbproBCkn perncrtbp 6314201000 (npeauweH perucTtpauuMoHeH HoMep B Perncrbp Ha




aKuuoHepHUTe aApyxectBa: 58646/06/B/05/3), 4MiATO M3UNANO BHECEH aKuuoHepeH
KanuTan Bb3N1M3a Ha TPWU MUAKUOHA M NeTCTOTUH xunsau (3 500 000) espo.

2. [lo cunata Ha CbOTBETHUTE AOrOBOPW YNpaB/saBallOTO APYXKECTBO MOXe Aa npeanara
aanose oT B3auMHus doHA AUPEKTHO W/MAM  Ype3 KpPeaAUTHU WUHCTUTYUuH,
ynpasnasawn ApYyXecTBa, 3acTpaxoBaTe/HU KOMMNAaHWWM, WHBECTULIMOHHW ApYXecTBa
1 aKUMOHEPpHU APYXKECTBA 38 UHBECTULMOHHO NOCPEAHUYECTRO.

3. YnpasngaBalWoTO APYXECTBO MOXe Aa ce OTTernu oT ynpasieHWeTo Ha BaaumHus
boHA caMo Npu NONOXKEHNE Ye ca N3NbIHEHME U3UCKBaHUATa Ha YneH 21 oT 3akoHa.

4. 3agbmkeHmsaTa Ha baHka peno3ntap Ha B3auMHua GoHA u3NbAHABA aKLUMOHEpPHO
6aHKOBO ApYyXecTBO C HaumeHoBaHue “BAHKA TMUPEOC” -IbPLUMA, koeto e
yCcTaHoBeHO B rp. AtuHa (yn. ,Amepuknc” N° 4). Bankata aenosutap M3NbaHABA
npeaABuaeHnTe B udleHoBe 36-38 0T 3aKkoHa 3aAb/KEHUA, OTroBOPHOCTU M
KOMMNETEeHLUN.

5. baHkaTta geno3nTtap MOXe Aa Ce 0TKaXe OT ynpaxHsaBaHe Ha Ta3u cu ANbXHOCT, cnej
KaTo npeaM3BeCTM YNpaBAsBaWOTO APYXeCTBO Hail-manko Tpu (3) Meceua
npeaBapuTenHo n cnep kato Komucuata 3a kanutanosuTe nasapu oaobpu HoOBa
baHka pgeno3wuTtap, wWAM Moxe Aa Obae 3amecTeHa NO MUCKaHe Ha YnpasnaAsauwoTo
APYXeCTBO M CbC cbrnacveTo Ha KomucuaTa 3a KanutasoBuTe nasapu, CbriacHo
KOHKpeTHO onpeaeneHoTo B uneH 36, an. 4 or 3akoHa. OTtrernuvnarta ce uamn
3aMecTeHa 6aHKa JAeno3uTap NpoAab/xasa Aa W3nbjHABa 3adb/KeHnata cu A0
MbAHOTO UM MNoemaHe OT HoBaTa GaHka Aeno3uTap, Ha KOATO npeAasBa AaHHUTE 3a
aKTMBMTE Ha B3auMHua ¢oHA, M3rOTBAWKM CbOTBETHUA NPOTOKON. YNPaBAsBaWoTo
APYXeCTBO He3abaBHO chobllaBa Ha nNpuTexaTtenute Ha AsNoBe BbB BaauMHuA (oHA
3a OTTernAHeTO WAW 3aMecTBaHeTO Ha OaHkaTa peno3utap W 3a NoeMaHeTo Ha
ONBXHOCTT@ OT HoBaTa 6aHka Aeno3uTap nNocpeACTBOM bBnaroHaaexAaHo CpeacTso
M3HACANKKM CbOTBETHaTa NMHMOPMaUNA Ha CTpaHMLUATa CU B UHTEPHET.

6. Mpu u3NbAHEHWE Ha 3adb/KeHWATa Cu YNpaBnssawoTo ApPYXeCTBo U baHkaTa
Aeno3nTap AelcTBaT He3aBUCUMO e€AuH OT APYr W U3KI4YUTEeNHO B NoA3a Ha
asnonpuTexaTtenute. BaHkaTa genosutap oTroBaps 3a HabnloAeHWeTo Ha KacosaTa
HaNUYHOCT W 3a YynpaBAeHWe [JABWXEHWETO Ha akTuBuTe Ha BaanmHus ©oHA,
Cbobpa3Ho ykasaHuaTa Ha YNpasnssalloTo APYXeCTBO, @ YNpasnsasawoTo APYXeCTBO
e ANBXHO Aa Cneam 3a TOYHOTO M3Nb/IHEHWE OT CTpaHa Ha 6aHkaTa Agenos3uTap Ha
HeroBuTe yKasaHus. baHkaTa AenosuTtap oTroBaps npej YnpasisBawloTo APYXECTBO
W npea NpuTexaTenute Ha Asnose oT B3aumhms GoHA 3a Bcaka 3aryba, KoOATO
HacTbN¥ NOpaAM BUHOBHO HEU3NbHEHWE WAW HEeTOYHO W3NbJIHEHUE Ha HelHuTe
3a4bNKEeHNS.

7. Tpn ycnosusTa Ha CbOTBETHO useHoBe 22 n 36, an. 3 oT 3akoHa YnpasnssawioTo
ApYyXecTBO n HaHkaTa Aeno3uTap Morat Aa Bb3sarat 4acT oT penHoctute/byHkUunuTe
cu Ha Tpetu nuua. [lo-cneunanHo, 6aHkaTta pAenos3uTap MOXe JAa Bb3nara
OTrOBOPHOTO MaseHe Ha BCUYKW MAW Ha 4acT OT aKkTUBUTe Ha B3auMmHua doHA Ha

TpeTH Nuua.

Ynen 3 - UHBECTULUMOHHA LEN, MHBECTULIMOHHA NOJTUTUKA, METOAN HA
YNPABJIEHUE HA NOPTO®EWANA, [AONYCTUMWU MHBECTMUMM WU NTUMWUTH,
HEBBb3MOXHOCT 3A NPUAOBUBAHE HA 3HAYUTE/IHO B/IVMAHUE, CTENEH
HA MHBECTULMOHHWU PUCKOBE U NMPO®W/T HA CPEAHOCTATUCTUYECKUSA
OANONPUTEXATEN (MHBECTUTOP)

1. WNHBECTULMOHHATa uen Ha B3auMhms (oHA e NOCTUraHeTo Ha Bb3MOXHO Hali-BUCOKA
JOXOAHOCT OT YNPaBJEHUETo Ha nopTdein oT akumn B CbYeTaHne C YCBOABAHETO Ha
konebanusTa Ha IpblUKa GoHAoBa opca NpyU MUHUMASIHNS BE3MOXEH MHBECTULMOHEH
puck. MUHMManM3MpaHeTo Ha pucka Ce NoCTUra OCHOBHO Ype3 pasnpeAensiHe Ha

aKTUBaA B LWWMPOK CNEKTHLP OT aKuuu.




2.

3a Aa nocturHe uenta cu BsammHuAaT doHA npunara cnegHaTa MHBECTULMOHHA
NoOANTUKA: MHBECTUpa Ha-manko 65% oOT akTuBUTe CU B akuum Ha [pbukaTa
¢doHaosa Gopca. Ha BTOpo MsAcTO B3auMHUST ¢OHA MOXE Aa MHBECTUpa U B Apyru
NPEXBbPNIUMU LIEHHW KHWXA, B WHCTPYMEHTU Ha MNapuuHus nasap, B LUEHHW KHWUIU C
pukcnparna AO0X0AHOCT, B 6aHKOBM AENO3UTU M B AANOBE UAWU B akunn Ha KONeKTUBHU
MHBECTULMNOHHN CXEMUN 32 UHBECTUPAHE B NPEexXBbPANMU UeHHU KHuka (KUC), kakTo mn
Aa npuTtexasa NMKBUAHN CpeacTBa.

YnpaBnasawoTo APYXeCTBO ynpasnasBa B3aumHus ¢oHa aktmBHo. OcobeHo npu
aKUMUTE HAaYMHDBT 3@ NoAbop, KOWTO APYXECTBOTO € pa3zpaboTusio B CbOTBETCTBUE CbC
CbBpeMeHHaTa Teopus 3a ynpas/ieHue Ha nopTtdelina, e pe3ynrtaT oT napaMmeTpy,
NONyYeHU OT aHanu3m Ha MAKPOMKOHOMUYECKUTE BEIUYUHU Ha rpbLKaTa MKOHOMWUKA,
Ha OTAEeNHUTE CTONAHCKW OTpac/im M Ha WKOHOMWYECKUTE nokasatenu Ha
ApyXecTBaTa, OT TEXHUYECKW aHanus, OT CTaTUCTUYECKU W KONU4YeCTBEH aHain3 Ha
KonebaHveTo B LEHWTE Ha akKuuMuTe u OT NpuaaraHeTo Ha ynpaBNeHCKW Moaenyn 3a
ONTUMNU3MpaHE Ha CbOTHOWEHMETO pPUCK-Bb3BpPbLlaeMocT. B aonbnHenne npw
ynpasB/iEHWEeTO Ce U3NO0A3BaT U AepPUBaATHN UHCTPYMEHTU NPeanuMHO C Uesi XeaXupaHe,
HO ¥ 3a OCbLIECTBABaHe Ha nedanba, koraTo ToBa 6bAe CMeTHATO 3a uenecbobpasHo B
paMKuTe Ha ONTUMaSHOTO CbOTHOLEHUE PUCK-A0XOAHOCT.

3a BsaunMHua ¢oHa e AonycTuMo Aa MHBECTMpa B pPerucTpupaHyu 3a TbproBuns Ha
perynMpaH nasap Ha AbpXxasa uieHka win Ha Npu3HaT nasap Ha Tpeta AbpXasa
NPEXBbLPAUMU LEHHU KHMXA W B JINCTBAHW MHCTPYMEHTM Ha NapuyHua nasap, B
HOBOM3AAaZEHU NPEexXBbPAIUMU LIEHHW KHUXaA, ako nocnegHuTe npeactoum aa bvaar
perMcTpupaHn Ha nasap He no-KbCHO OT e4Ha roaAnHa OT AaTtaTta Ha u3faBaHeTo UM, B
KpPaTKOCPO4YHM 6aHKOBM Aeno3unTu U B HETHPIryeMn Ha pPerynnpaH nasap UHCTPYMEHTH
Ha napuyHMs nasap Npu ycnoBusATa Ha uneH 59, anudea 1 (3), B AepuBaTHu
WHCTPYMEHTU Npu YyCNoBusiTa Ha uneH 59, annues 1 (k) u B aanose/akuun Ha KNUC
WAN Ha APYTW, eKBUBANEHTHWU NPeanpusTUA 3a KOJIEKTUBHO MHBECTUPaHE No CMucbaa
Ha uneH 59, anunes 1 (a) ot 3akoHa. OcBeH ToBa B3anMHuAT (GoHA MOXe Aa
WHBecTUpa 40 10% OT HETHWUTE CW aKTUBM B APYrW, pasnuuHu oT ropeusbpoenuTe,
NPEXBbPIINMN LIEHHN KHUXa Wian UHCTPYMEHTU Ha NapuMiHUA nasap.

MN3BbH U3PUYHO NOCOYEHUTE B YneH 61, anuHen 4 n 7 o1 3aKoHa cnyvaun B3anMHUAT
dOHA He Moxe Aa npuaobuBa NPEXBLPNUMU LUEHHW KHWUXA W/WAN UHCTPYMEHTWU Ha
napvuHvUs nNasap Ha eauH U Cbiy u3AaTesn B NPOLEHT HaAXBBPAALW AeCET Ha CTO (10%)
OT HeTHaTa CTOMHOCT Ha akTuBuTe Ha dPoHaa. [onycTuMo e MHBeCcTupaHeTo Ha A0
yeTupuaecer Ha cTo (40%) OT HETHaTa CTOMHOCT Ha akTUBnTe Ha B3auMHuA ¢ona B
NPEXBbLP/IMMUA UEHHU KHWX@ W/WAN MHCTPYMEHTU Ha NapuyHusa nasap Ha pasfinyHu
nanaTeny KaTo BbB BCEKW OT Tax POHALT MHBECTUPa Haj neT Ha cTo (5%) oT HeTHaTa
CTOMHOCT Ha aKTMBUTe cu. ToBa OrpaHuyeHue He € B Cwia 3a Aeno3ntn n 3a
onepauun C wu3BbLHEOpPCOBM AepuBaTn. He ce paspewasa B3anMHuaT doHa Aa
MHBECTMpa noBeue OT ABajeceT Ha cTo (20%) oT HeTHaTa CTOMHOCT Ha aKkTuBuUTE Ch B
NENO3UTU Ha efHa KpeauTHa WHCTUTYuus, [oKaTo npu u3BbHOOpCOBUTE AepuBaTH
puUckoBaTa €KCMO3WLMS C HacpellHa CTpaHa efHa U Cblia KpeAuTHA WHCTUTYLMA He
MOXe ga npeMuHe gecet Ha cto (10%) oT HeTHaTa CTOMHOCT Ha akTusute, a C
HacpelwHa CTpaHa He-KpeAWTHa WMHCTUTYUMs — nNeT Ha CTo (5%). WHBectnuusaTa B
nsnose Ha KWC He MOXe cyMmapHO Aa Hajsuwasa AeceTr Ha CTo (10%) ot obuwma
aKTMB Ha ®oHaa. OCBEH ToBa He ce onycka B3auMHUAT (oHA Aa KOMEMHWPa CyMapHoO
Haa ABajaeceT Ha cTo (20%) OT HeTHaTa CTOWHOCT Ha akTUBUTE CU B! a) uHBecTMuUun B
NPEXBbPIMMN LIEHHWN KHUXKA UM UHCTPYMEHTU Ha NapuyHus nasap, U3faieHn ot €aHa
opraHusauus, 6) Aeno3nTn B Tasu opraHusauus n/unu B) puckoBe OT onepaunmn c
“3BBLHEOPCOBU AepuBaTU C HacpeliHa CTpaHa CbluaTa opraHu3auusa. OcCBeH W3PUYHO
nocoueHuTe B UneH 64 OT 3aKOoHa WU3K/IUeHUs He ce paspelaBa B3anMHUAT doHa Aa
npuaobusa Haa AeceT Ha cTo (10%) OT UeHHUTE KHMXKa ChC Win 6e3 npaBo Ha rnac Ha
eqMH w3aaTen u AsadeceT v neT Ha cTo (25%) oT obwua 6poit aanose Ha eaHa KUC




Win Ha Apyro npeanpuatve 3a KOJEKTUBHO WMHBECTUpaHe OT NOCOYEHUTE B 4nieH 59,
anuHes 1 (a) oT 3akoHa. OcBeH TOBa NO OTHOWEHWE HA BCWUUKWU YNpaBifBaHW OT
YnpasnasawoTo gpyxectso KUC He ce pa3pewasa To Aa npuaobusa noseye oT aeceT
Ha cTo (10%) OT UeHHUTe KHMXAa Ha eauH usaaten nonazalln B CbOTBETHATa — CbC
unn 6e3 npaBo Ha rnac — kaTeropus.

NHBECTUUMOHHNAT pPUCK Ha B3auMHua ¢oHA ce npeueHssBa BWCOK, TbW KaTo
noptheinbT ceé CbCTOM OCHOBHO OT WHBECTUUMM B aKLMK, KOUTO € Bb3MOXHO Aa
oTbensssaT 3Ha4UTENHN Konebanus.

B3anMHuAaT doHa e HacoyeH KbM WHBECTUTOPU C AbSFOCPOMEH XOPU30HT Ha
MHBECTULNUTE, KOUTO XenaaTt Aa ob6BbpXaT CBOUTE WHBECTUUWW C pa3BUTMETO W
pesyntatute Ha ApPYXeCTBa, peructpupanu Ha pbukata doHaoBa bopca.

Ynen 4 - MPABUNA 3A OLLEHKA HA AKTUBWUTE HA BBAUMHUSA ®OHA

1-

HeTHaTa CTOMHOCT Ha aKkTuBuUTe Ha B3anMHua dona, 6poAT Ha HerosBuTe AsNOBe,
HeTHaTa UeHa Ha eAuH ASN, LeHaTa Ha npeasaraHe U LeHata 3a 06paTHO U3KynyBaHe
ce onpeaenat Bceku paboteH AeH n ce obaBABaT Ha CTpaHuuata Ha YnpasnsasawoTo
APYXeCTBO B UHTEpPHET.

a) 3a onpeaensiHe CTOMHOCTTA Ha HETHWUTE akTMBW Ha B3aumHusa doHA ce mnssaxaaT
Bb3HArpaxAeHUeTo M KOMUCMOHHUTE Ha YnNpasnaBawloTO APYXecTBo, Ha 6aHkara
Aeno3nTap W Ha YfleHOBEeTEe Ha oOopraHusupaHuTe nasapw, pasxoauTte 3a
3a0b/KUTENHOTO no 3akoH 4099/2012 obhapoaBaHe, pasxoauTe no uneH 6 ot
HacToswmuTe T[lpaBuna, KakTo W nevyanbuTe, KOWUTO Cce pasnpeaensar cpea
asnonpurexarennte Npy oueHkaTta KbM 31 gekeMBpu BCAKa roanHa.

6) 3a onpegensiHe Ha HeTHaTa LeHa Ha faena obuwiata CTOMHOCT Ha HETHUTE aKTUBK Ce
pasgensa Ha 6poa Ha asnoseTe Ha doHaa. [lonycTuMo e ueHaTa Ha npeanaraHe u
LueHaTa 3a obpaTHO M3KynyBaHe Ha Aan OT B3anMHua doHA CbOTBETHO Aa O6bae no-
BMCOKA WAM TMO-HUCKA OT HEeTHaTa ueHa Ha Jesna C npoueHTa Ha CboTBeTHaTa
KOMUCUOHHA 33 npeasaraHe nnm obpaTHO U3KynyBaHe,

YNpaBnsaBalloTO APYXECTBO OLeHsiBa eNeMeHTUTe B akTuBa Ha B3auMmhus dona
cbobpasHo BbBeAeHUTe C pewenne Ha KomucuaTa 3a Kanutanosute nasapu
CcYeTOBOAHM NpaBuna.

Ynen 5 - AANTOBE - NPEANATAHE N OBPATHO U3KYNYBAHE

1.

2.

AKTUBBLT Ha B3auMHuA hOHA ce pasnpenens B AsoBe C €4HAaKBA CTOWHOCT. bposT Ha
asnoseTte B obpaujeHue ce yBennvasa NocpeacTBOM U3faBaHETO u NpeAnaraHeTo Ha
HOBW AAN0BE, a Ce HaMaNaBa Ype3 06paTHOTO U3KynyBaHe Ha AssoBe.

YyacTneTo BbB B3auMHua ¢oHa ce goka3dBa C perncrpauns Ha CbOoTBETHUTE AANOBE U
Ha AaHHuUTe Ha 6eHeduumepa unu beHedpuumeputTe UM B CNeunaneH eneKTpoHeH
apxuB, KOWTO ce BoAM M Habniojasa OT YNpaBnssawoTo APYXECTBO. [1pn cnassaHe Ha
pasnopen6ute B uyneH 22 OT 3aKOHa, KakTo € B Cu/la BCeKW NbT, YNpaBNsBawloTo
APYXECTBO MOXe fa Bb3/JI0XW NOAAbDXAHETO Ha CneunanHus efneKTpoHeH apxus Ha
TPeTo nnue.

B cnyuait ue kaTo CbnpuTexaTenun Ha Asnose BbB B3auMHusa ¢oHA yvacTByBat nosede
nvua, ce npunarat pasnopeabuTe Ha 3akoH 5638/32 3a obuwarta cMeTka. [isnoseTe ce
NpexsbLpAAT NPUXUBE CaMO MeXAy CbMNpy3u M POAHUHM OT NbpBa U BTOpa CTENeH, a
BbpXy TAX Moxe Aa b6bAe yupefeH 3anor CbobpasHo uneH 3, anuHeu 1-2 ot
M3BbHpeaeH 3akoH 1818/51 u uneH 1244 u cneasawnTe OT MpaXAaHCKNSA KoAEeKC.
YypefsiBaHeTO Ha 3ai0r BbPXy AN Npeanonara CbOTBETHOTO BAWCBaHE Ha TO3M akT B
NOAAbLPXKAHUA OT YNpasfisBalloTo APYXECTBO ChneunaneH enekTpoHeH apxus Ha
anunes 2. YAOBNeTBOpABAHETO Ha MNpaBoTO Ha 3a/0XHWA KpeauTop cTasa CbC
3asBAeHve 3a o6paTHO M3KyMyBaHe Ha AsnoBeTe A0 YNpaBasBalloTo APYXECTBO, KaTo




B TO3¥ Cay4ai ce npuiarart pasnopeabute Ha anvHen 1 u 2 oT uneH 3 Ha U3BbHpeaeH
3akoH 1818/1951, kakTo e B cusia, U Ha uneH 1244 u cneaBawmTe oT [paxaaHckus
KoAaekc.

3a yuactue BbB B3auMuua doHa W 3a npuaobuBaHe Ha ASN0BE Ce WM3UCKBA
npeaBuAeHoOTO B yneH 7, anvHen 1 wnu 2, v ynen 82, anuHes 1 oT 3akoHa, u no-
KOHKpPETHO NpefoCTaBAHEeTO OT CTpaHa Ha YNpasasiBawloTO APYXECTBO WU Ha ApYyro
ropuanyecko nuue, AelCcTByBallo 3a HeroBa cMeTka Ha ,OcHOoBHa uHdopMauus 3a
uHBeCTMTOpPUTE” U nojaBaHeTO OT CTpaHa Ha KaHauaaT-AsNonpuTexaTtens Ha
CbOTBETHOTO 3aABNEHME U MbAHOTO WU3NNAWaHe ueHaTta Ha yuacTtueto. [lpwu
npeanaraHeTo Ha Asnose ce 3abpaHsBa OTNYCKAHETO OT CTpaHa Ha YnpasnAsawoTo
OPYXeCTBO unn Ha BaHkaTta Aenos3uTap Ha KpeanuT 3a cMeTka Ha B3aumHus doHA.
LleHaTta Ha npeanaraHe Ha Aan0BeTe ce onpeAensi Bb3 OCHOBA CTOMHOCTTa Ha Aena
KbM fatata Ha noJaBaHe Ha 3asBNeHWeTO 3@ ydacTue, CbIMNAacHO KOHKPETHO
onpeaeneHoTo B uneHose 11 oT 3akoHa U 4 ot HacToawmTe MNpasuna. NpueMaHeTo Ha
3aABNIEHMETO 3a yyacTue ce pelsaBa OT YNpaBisBalwoTo APYXECTBO B CbOTBETCTBUE C
annHes 7, uneH 7 ot 3akoHa. Mo cBoe ycMoTpeHue YnpassissBawoTo APYXECTBO MOXe
Aa OTAIOXW Npea/laraHeTo Ha ASNoBe.

Mo uckaHe Ha aAsnonpuTexartenute YNpasisBalWOTO APYXKECTBO € ASNBbXHO Aa U3KYNU
obpaTHo AssioBe Ha B3auMHUA GOHA CbriacHo onpeaeneHoTo B uneH 8 oT 3akoHa. B
cnyyai ye NpuUTEXATENAT Ha ASNOBE Xefae 4YacTUyHO obpaTHO M3KynysBaHe, TpsbBa
Aa onpegenu TouyHus Opol AsnoBe, KOUTO Xxenae Aa 6baaT obpaTHO W3KYMNEHU.
Cymata OT 06paTHOTO WU3KynyBaHe ce wu3nnawa B OpoW CbrlacHO KOHKPETHO
npeaBnaeHOTO B anuHes 3, yneH 8 oT 3akoHa, a ueHaTta Ha obpaTHOTO M3KynyBaHe €
Tasu KbM JaTaTa Ha nojaBaHe Ha CbOTBETHOTO 3aaBneHue. M3nnaulaHeTo Ha cyMmara
oT 06paTHOTO U3KYNyBaHe Ce U3BbPLIBA Hall-KbCHO B CPoK OT neT (5) paboTHn AHu oT
[aTaTa Ha BHACAHE Ha 3a8BJ/IEHUETO 3a 06paTHO uskynysaHe. OTnaraHe Ha obpaTHOTO
U3KynyBaHe Ha ANANI0BE € Bb3MOXHO B U3KAOYUTENHU cnydaun, Npu nosoxeHue ye e
HaNoOXeHo OT obCcToATencreaTa M OT UHTEpeca Ha WMHBECTUTOPUTE, MO UCKaHe Ha
YnpasnsgaloTo APYXECTBO M CbC CbOTBETHOTO pa3pelueHne oT cTpaHa Ha Komucuarta
3a KanuTanoBuUTe Nasapw uimn, cnopea cnyuyas, ¢ obocHoBaHO pellueHne Ha KomucuaTa
3a KanuTanoBuUTe nasapw, Cbr1IaCHO CNEeuUanHo onpeaeneHoTo B 4ieH 8, CbOTBETHO
annHen 4 n 5 ot 3akoHa.

YneH 6 - Bb3HANPAXXAEHNA, KOMUCUOHHN N PA3XOAN

1.

OupekTHO OT AsnonpuTexaTtenurte ce noeMaT KOMWCUOHHUTE 3a NpeanaraHe w
obpaTHO U3KynyBaHe Ha Aanose oT B3aumHua doHa — Ao 2,50% 3a npeanaraxe u
no 2,50% 3a obpaTHO M3KynyBaHe, npecMsaTaT ce Ha 6asa CTOAHOCTTa Ha
npuaobusaHuTe UM o6paTHO U3KYyNyBaHW AfNOBe U ce 3ansjawaTt B MOMEHTa Ha
M3BbpLIBAHE Ha CbOTBETHaTa onepaums.
CneaHnTe KOMUCUOHHU, KOUTO Ce M34YnCNsBaT BbpPXY CpeAHuTe AHEeBHU OUEHKW Ha
HeTHaTa CTOMHOCT Ha B3anMHua GoHA M Ce nHKacupaT B Kpas Ha BCeKn Meceu, ce
noeMar oT B3auMHua doHA:
a. KoMmucmonHa 3a ynpasnexue B pasmep Ao 3,50% roamwHo.
6. KomucuornHa 3a aenosutap Ao 0,50% roauiuHo.
CneaHuTe pasxoamn U/unn pasHOCKKU, KOUTO Ca usyepnaTesiHo n3époeHn no-
[ONy, ce noemat oT Baanmumna doHA:

a. Pa3xoau 3a NpoBepKa Ha ynpaBneHueTo Ha BaaumHus ¢oHAa oT
AMNNOMUPAHU eKCNepT-CHEeTOBOAUTENN.

6. Pasxoau U KOMUCHMOHHM 3a M3BBLPLIBAHM 3a CMeTKa Ha BaauMuus doHa
TpaH3akuuu.

B. Pa3xoau 3a NpeaBuaeHo oT 3akoHa obHapoaBaHe, KOeTo € 3a CMeTka




Ynen

1.

Ha B3auMHua donHa. C wu3kNoHeHue Ha 3aAb/KUTENHUTE MO 3aKOH
ONOBeECTABaHUA pasxoauTe 3a BCAKO ApYro obHapoABaHe BbB BPb3Ka C
B3zanMHua doHa ce noemat oT YnpasnsasawloTo ApYXeCcTso.

5 Pasxoaun, KonuTo 3acaraT 3aAbNXKUTENHOTO Cropea AeNCTBYBALLOTO
3aKOHOAATENCTBO UH(MOPMUPAHE Ha NpuTexaTenmTe Ha AANOBeE.
A. Aanbun 3acarawm BlanmHua doHa, BHOCKKU 3a KoMucuaTa 3a

KanutanoeBute nasapu u Apyru noaobHu takcy.
7 - PA3NPEQRENSAHE HA NEYANBU

DoxoanTte Ha B3anMuuna QoHA OT AUXBU U AWBUAEHTU MoraT Aa 6bAaT NOBTOPHO
MHBECTUpPaHn WK Aa 6baaTt pasnpeaesnsiHn ToOAUWHO cpea Asnonpurexartenure,
cnepn Karvo Hal-Hanpea 6bae oTuuciieHa obulata cyMa Ha onpeaesieHUTe B UNeH 6
ot Te3u [NpaBusia pa3HOCKKN 3a ynpaBaeHUeTo npes hMHaHCcoBaTa roanHa.

Mo cBoe ycMoTpeHne YNpaBnsiBalwoTo APYXECTBO MOXe A3 peuHBecTupa wnu aa
pa3snpenens cpej MWHBecTUTOpUTe nevyanbata oT npoaaxbata Ha aKTUBM Ha
B3anMHusg coHA, cned kato 6bAaT OTYUMCAEHN Bb3MOXHUTE Aa HacTbNAT npeauv
Kpas Ha puHaHCoOBaTa roanHa KanuTtanosu 3aryou.

Mpwu nonoxeHue Yye YNpasBnaBawoTo APYXECTBO pewn Aa pasnpeaenu nedanbara,
TOoBa e cTaHe B TpuMmeceueH (3) CpoK OT NPUKNIOUBAHETO Ha /JBaHajeceT
MeceuyHunss OTYyeTeH Nepumoa K LWe ce npeaxoxaa OT U3HacAHe Ha CbOTBETHOTO
cbobuwieHne Ha cTpaHuuaTa Ha YnpasnaeawoTo APY>XeCTBO B UHTepHeT. MNevyanbaTa
ce pasnpegens cpea BCUYKM nuua, nputexasanu Asnose BLB PoHAa KbM
nocneaHus AeH ot dUMHaHcoBaTa roanHa, B KOSTO Ca OCbLieCcTBeHU nevanbute.
OanonputexaTtenute MoraT Aa nouckat neyanbata oT BaanmHna doHa Aa Obae
NOBTOPHO WMHBECTUpaHa 6e3 KOMMUCUOHHA.

Mpn wu3nnawaHe Ha nevyanbaTa ce NPaBAT YAPBXKW 3@ CbOTBETHUTE AaHbUM
CbrlacHO AeWCTBYBaWOTO KbM MOMEHTa Ha u3nnawaHe Ha nedyanbarta
3aKOHOAATENCTBO.

8 - MPEKPATABAHE HA BBAUMHUA ®OHA N CbBPAHUE HA
OANONPUTEXATENINTE

B3anMHMaT OHA Ce NpekpaTsiBa, ako & Hanuue HAKoe OT MOCOYEHUTEe B uneH 9,
anuHes 1 oT 3akoHa ocHOBaHue.

B cnyuyai Ha npekpaTsBaHe Ha B3anMHua ¢GoOHA HETHUTE My aKTuBM Ce pasnpeaenat
oT H6aHKaTa AenosuTap No HapexaaHe Ha YnpasnssawoTo ApyxecTso. Cnea Kpas Ha
npoueaypaTa no pasnpejensHe Ha akTUBWTe Ha B3aauMmHusa ¢oHA ce W3roTss
cneumaneH Aoknaza, KOWTo e noanucaH OT YNpaBNsBaWOTO ApYXecTBo, oT HaHkaTa
Aeno3uTap U oT AMNNOMUPAaHUs ekcnepT-cyeToBoauTen Ha Baaumuus doHa. Konne ot
AoKnada Hes3abaBHO ce M3npaiia Ha KoMmucusaTa no kanutanosute nasapw, nybsinkysa
Cce Ha eneKTpoHHATa CTpaHuua Ha YnpasnsBalWoTO APYXeCcTBO W Ce noctaBs Ha
pa3nonoXeHne Ha WHBeCTUTOpuTe Ha B3anmHua GoHA Ha MecTaTa, KbAeTo cé
npeanaraT Asnosete Ha ®oHAA.

OsanonpunTtexartenu, KoOWUTo npeacraBasiBaT Halli-manko eaHa nasageceta (1/20) ot
asnoseTe Ha B3auMmuua ¢oHa, MMaT NpaBo Aa NOUCKAT OT YNpasnaBawoTo APYXECTBO
CBUKBaHe Ha CbbpaHue Ha aanonpurexaTtenute BbB Bpb3ka C BCAKA TEMA, KOATO €
NPAKO WAM KOCBEHO CBbp3aHa C ynpasneHneTo Ha B3anMHus ¢doHA. YnpasnssawoTo
APYXeCTBO € [NbXHO fAa CBMKa CbbpaHue Ha npuTexatenute Ha Aan0se BbB
B3auMHus HoHA He No-KbCHO oT TpuaeceT (30) AHM OT BPHYBAHETO HA MCKAHETO Mo
npeaxoaHaTa anuvHes.

AKO CTOMHOCTTa Ha HETHUTe aKkTUBM Ha B3aumHua GoHA Hamanee C NET AeCeTH (5/10)
cnpsMo pedepeHTHaTa CTOMHOCT, KakTo € onpejeneHa B cnenBalunTe anuHewn,




KoMucusaTta no Kkanutanosute nasapu Moxe Aa U3uCKa OT YNpaBAsiBaLWOTO APYKECTBO
ha cBuka chbbpaHue Ha AsnonputTexatenute OTHOCHO NpekpaTsiBaHeTo Ha B3aumHus
¢oHAa. PedepeHTHaTa CTOMHOCT ce onpeaens B NbpBUS A€H HAa BCAKO KaneHaapHo
TpUMeceume n ce M3UnCNAaBa KaTo apMTMeTMUYHa cpeAHa CTOWMHOCT Ha HETHUTE akTUBMK
Ha B3auMHus HOHA 3a CbOTBETHUTE nocneanun yeTupu (4) Tpumeceuns. C U3TUYaHeTo
Ha BCSAKO HOBO TPUMEcCeuue CTOMHOCTTa Ha HeTHUTE akTuBW Ha Baanmuus cdoHa npes
ToBa TpwuMmeceuyme we 3aMecTea, CbobBpasHO TroOpeonucaHoTO U34nucnaBaHe Ha
pecdepeHTHaTa CTOMHOCT, CbOTBETHaTa CTOMHOCT OT CTapoTo TpuMeceune., C
peweHneTo Ha Komncuarta 3a kanutanosuTe nasapu aa 6bae CBUKaHo cbbpaHue Ha
panonputexartenute BbB B3aumHua ¢oHA ce oTnara o6paTHOTO M3KynyBaHe Ha
aanosete. AKo cbbpaHuneTo pewn ga npekpatin Bzanmuua doHg, npaBoTo Ha obpaTHo
U3KYnyBaHe Ha ASNOBETe Beue He MoXe Aa Obae ynpaxHeHo, AOKaTO B NpPOTUBEH
cnyyai oT/iaraHeTo Ha obpaTHOTO U3KYyMNyBaHe Ha AANOBETE Ce OTMEHS.

Ynen 9 - NKBAMEHEHUWE HA HACTOSALLWNTE NPABUJIA

1.

MpaBunata ce U3MeHAT CbBMECTHO OT YNpasnsiBawoTO APYXeCcTBO U OT GaHKkaTa
aenosutap npu oaobpeHue oT cTpaHa Ha KoMucmaTa 3a KanuTasnoBuTe fasapu.
ChoblieHue BbB Bpb3ka C M3MeHeHWeTo Ha lpasunaTta He3abaBHO ce M3Hacs Ha
CTpaHuuaTa Ha YnpasnssalloTO APYXECTBO B MHTEPHET, KaTo CblUeBpeMEHHO ce
yBeaoMaBa n KoMucusiTa 3a Kanutanosute nasapu. MiameHeHMeTo Ha npasunaTta
BNU3a B cua 3a gsnonpurexartenute BbB Baanmuus oHA OT ONOBECTABAHETO HA
CbOTBETHOTO ChOblUleHue, KoeTo cTaBa 6e3 3abaBsHe M C 6naroHagexaHo
CpeAacTso.

OT MOMeHTa, B KOWTO ©ObAaT yBeAoOMeHW 3a u3MeHeHueTo Ha [IpaBunaTa,
AsnonpuTexaTtenute UMaT NpaBo B paMkuTe Ha TpuMmecedeH (3) CpoK Aa nouckar
06paTHOTO W3KynyBaHe HAa AS/I0BETE CU CbIJlacHO ycnoBusTa 3a obpaTHo
U3KynyBaHe, KOUTo ca 6unn B cuna npeaun Aa 6vaat usMeHenu lNpasunara.

YNPAB/IABALLO APYXECTBO BAHKA NMONEYMUTEN




