B3AMMEH ®OHJ ,,MMPEOC MEXXAYHAPOZAEH BAJIAHCUPAH ®O0HA OT ®OHQOBE”
(PELLUEHWE 6/228/28.02.2001 Ha KomucusTa 3a Kanutanosute nasapu, [vpxaseH BECTHUK,
6p. 375/05.04.2001, Bropu pasaen)

NPABUNA

Ynen 1 - BBAMMEH ®OH[

1. B3anMHuaT (porosopeH) ¢OHA C HaMMeHoBaHMe ~[MMPEOC MEXAOYHAPOAEH
BANAHCWUPAH ®OH[ OT ®OHAOBE”, no-HaTaTbk HapuyaH B3aumeH d¢oHa e
y4ypesdeH (AaTa Ha yupeasBaHe 05.04.2001 r.) ¢ HayaneH akTus oT €ANH MUINOH CTO
CeAeMAeceT W TpU XMNAAW OCEMCTOTUH OCeMAeceT W eAHO €BPO W YeTMpUHaaeceT
espoueHTa (1 173 881,14) npu ueHa Ha Asn - ABe eBPO AeBeTAeceT U TpU eBpoUEHTa
W 47 cTOTHM OT eBpoueHTa (2,9347), 1 NbPBOHAYANHO HaUMEHOBaHUe ~HOBABAHK 1O
EC BA/IIO B3AMMEH OBJIMTAUMOHEH MEXAYHAPOAEH ®OHA” (NOVABANK U.S.
VALUE B3AUMEH OBUFALUMOHEH MEXAYHAPOAEH ®OHA). Mo cunara Ha
Pewenne 3a uspasaHe Ha nuuens N2 12/1247/28.02.2014 Ha CbBera Ha
AnpexkTopute Ha Komucuata 3a kanutanosute nasapu Ha 28.02.2014 r.
BzanmHuaT ¢doHa e norbnHan pgorosopeH oHA ¢ HammeHoBaHue ,,MMUPEOC
BANTAHCUPAH cdoHa ot doHpose”.

2. B3auMHuaT ¢dona e 6e3cpoueH, KaTo 3a HauanHa AaTa ce cuyuTa AataTa Ha
obHapoaBaHe B [lbpXaBeH BeCTHWK Ha CbOTBETHOTO pelleHWe 3a o406peHue,
n3paneHo oT KomucusaTa 3a kanutanoBute nasapu. DoHALT ce NOAYUHABA Ha
pasnopeabute B 3akoH 4099/12 (ObpxaBeH BECTHUK, 6p. 250, Mbpeu pasgen), KakTo
€ B cuna (no-HataTbkK 3aKOHDbT), U Ha HAacTOAWNTE NpaBua.

3. B3aumMHuAT doHA npeacTaBnsBa  060CO6EHO  MMYLWECTBO, CbCTOALWO Cce OT
NPEXBbPANMN LIEHHN KHWXA, MHCTPYMEHTM Ha NapuyHWa nasap v NapuyHu cpeacTsa B
6poi, YMUTO OTAENHU EeNeMEeHTU ca HedenuMma cobCTBEHOCT Ha MoBeve OT eauH
Asnonpurtexaren. B3auMHMAT GOHA He e 1opuAMYecKO NuLe W NpW CBbp3aHuTe C
ynpasneHneTo Ha ®oHAa M C npasBaTa MM Haa aKTUBUTE 33KOHOBW OTHOLLEHUS
aanonpurexarenute ce fpeacTaBnsiBaT BbB M M3BbH CbAa OT aKUMOHEPHOTO
APYXecTBO 3a yrnpaBneHue Ha B3auMHu doHgose, MocneaHoTo ynpaBnsBa B3anMHus
¢doHA B cbrhacme c pasnopeabute Ha 3akoHa, AEWCTBANKU NpPU U3NbJAHEHWE Ha
3a4b/HKEHUATA CW  CbIIaCHO MNPUHLMNG Ha CnpaBeA/IMBOTO OTHOLWIEHUWE KbM
aAsnonputexaTtenuTe.

4. [lpuTexaTenute Ha AsSN0Be BbB B3auMHUA DOHA HE HOCAT OTrOBOPHOCT 3a AEWCTBUSA
UNM NpoNyckyn Ha akUMOHEPHOTO APYXECTBO 3a ynpassieHMe Ha B3aumHua cdoHa vnu
Ha baHkaTa geno3uTap Npu U3NbAHEHWEe Ha 3a4b/HKEHUATa Ha nocnegHuTe.

YneH 2 - AKUMOHEPHO APYXXECTBO 3A YINPABJIEHUE HA BBAMUMHN ®OHAOBE -
BAHKA OEMNO3UTAP

1. Ynpasnenuneto Ha B3aummHua ¢oHA ce uM3BbpWBa OT aKUMOHEPHO [ApYyXecTBO C
HanMmeHoBaHue ,MNPEOC ACET MEHWOXMBHT AKUMOHEPHO AOPYXECTBO 3A
YNPABNEHWE HA B3AWMMHU O®OHOOBE”, HapuyaHo no-HaTtaThk Ynpasnasallo
APY>XEeCTBO, CbC cepannue rp. ATWUHA, 3aKOHHO y4ypeaeHo, C Homep B [naseH
Thbproeckn pernctbp 6314201000 (npeauiueH perncTtpaunoHeH HoMep B Pernctop Ha
aKUMOHepHUTe AapyxecTBa: 58646/06/B/05/3), 4niTo U3LANO0 BHECEH aKLWNOHEpeH
KanuTan Bb3NU3a Ha TPU MUJIMOHA M NeTCTOTMH xunsaam (3 500 000) espo.

2. [lo cMnaTa Ha CbOTBETHUTE AOrOBOPW YNpaBAsBaLOTO APYXECTBO MOXe Aa npeanara
nanoBe oOT B3auMHMA GOHA AUMPEKTHO W/WUnn  4pe3  KpeauTHW  UHCTUTYUuW,

KONEKTUBHUTE UHBECTULWNOHHWN CXEMU HAMAT FTAPAHTUPAHA Bb3BPbLUIAEMOCT U
NPEANLIHUTE UM PE3YNTATU HAMAT BPBb3KA C BbAELLNTE.




ynpasnsBaln ApyXecTBa, 3acTpaxoBaTesiHu KOMNaHuu, MHBECTULUMOHHKW ApPYXeCTBa
W aKUMOHEPHN ApYXEeCTBa 3a MHBECTULMOHHO NOCPpeAHNYEeCcTBO.

3. YnpaBnsABawoOTO APYXECTBO MOXE Aa Ce OTTerAu OT yrnpaB/ieHWeTo Ha B3aumHus
¢doHA caMOo NpuU NMONOXKEHUE Ye Ca U3NbJIHEHNE U3UCKBAHMATA Ha yneH 21 oT 3aKoHa.

4. 3agbnxeHudaTa Ha 6aHka penosutap Ha B3anMHus GoHA U3NBNAHABA aKUUOHEPHO
6aHkoBO ApyxectBo ¢ HaumeHoBanwme “BAHKA TUPEOC”-I'bPUMA, koeto e
ycTaHoBeHO B rp. ATuHa (yn. ,Amepuknc” N2 4). baHkaTa genosutap U3nbaHABA
npeasuaeHnuTe B8 4yaeHoBe 36-38 0T 3akoHa 3a4b/KEHWUS, OTrOBOPHOCTU W
KoMneTeHuuu.

5. bBaHkaTa geno3uTap MOXe [a Ce OTKaXe OT yNpaXHABaHE Ha Tas3u Cu AABXHOCT, cnej
KaTo npeausBecT YnpaBnsBallOTO APYXeCTBO Hakl-manko Tpu (3) Meceua
npeasapuTenHo M cnea kato KomucuaTa 3a KanutanosuTe nasapu onobpu Hosa
baHka genosuTap, uwanm Moxe Aa b6bae 3aMecTeHa MO MCKaHe Ha YnpasnsaBsalloTo
APYXeCTBO M CbC Cbrnacueto Ha KomucuaTa 3a KanuTanoBuTe nasapu, CbriacHo
KOHKpEeTHO onpeaeneHoto B uned 36, an. 4 oT 3akoHa. OTrernunara ce wunu
3amecTeHa 6aHka Aeno3uTap nNpoAabsXasa Aa MU3NbAHABA 3aAb/IXKeHuATa cu Ao
NbJIHOTO UM MoeMaHe OT HoBaTa HaHka Aeno3nTap, Ha KOATO npeaasa AaHHUTE 3a
aKkTMBuTe Ha B3aumMHua doHA, U3FOTBAWKM CbLOTBETHUS MPOTOKO/. YNpasnasaloTo
APY»XecTBO He3abaBHO cboblaBa Ha npuTexaTennuTe Ha Asnose BbB B3auMHua doHa
3a OTTerngaHeTo wWAnM 3aMecTBaHeTo Ha baHkaTa Jeno3uvTap W 3a MoeMaHeTo Ha
ANBXHOCTTA OT HOBaTa HaHka Aeno3uTap nocpeAcTBOM 6naroHaaexaHo CpefacTBo W
WM3HaCANKN CbOTBETHaTa MHPOpMaLUMS Ha CTpaHuuaTta Ccu B UHTEPHET.

6. Mpu wu3NbAHEHWE Ha 3adb/IKeHuATa Ccu YNpasnaBawoTo ApyxectBo # 6HaHkaTa
aenoanTap AencTBaT He3aBUCMMO eauH OT ApYyr W U3KAOYUTENHO B NoON3a Ha
asnonpuTtexartenute. baHkaTa Aeno3utap oTrosaps 3a HabnoAeHMeTo Ha KacosaTa
HaZIMYHOCT M 3a YynpaBfieHWe ABMXEHWETO Ha aKTuBuTe Ha B3aumHua doHA,
Cbobpa3Ho ykasaHuaTa Ha YNpasngaBawoTo ApyXeCcTBO, a YNpaBNsaBawWoTO APYXeCTBO
e ANMbXHO Aa CeaAu 3a TOYHOTO U3NMbJAHEHWE OT CTpaHa Ha 6aHkaTa aeno3vuTap Ha
HeroBuTe ykasaHus. BaHkaTa Ageno3wuTap oTrosBapsa npea YNpasnsBalloTo APYXECTBO
W npea npuTexaTtenuTe Ha AssnoBe OT B3anMuus doHA 3a BcAka 3aryba, KosTo
HacTbNWU MOPaAu BWHOBHO HEW3NBLJIHEHWE WU HETOUYHO W3Mb/HEHWE Ha HeWHuTe
3a4b/HKEHNs.

7. Tpu ycnosusTa Ha uneHoBe 22 U 36, an. 3 oT 3aKoHa CbOTBETHO YNpaBAaBawoTo
ApyxecTBo 1 baHkaTa Aeno3uTap MoraT Aa Bb3narat 4act oT penHocTute/dyHKumnnTe
cn Ha Tpetm nuua. [o-cneunanHo, 6aHkata Aeno3utTap MOXe Aa Bb3nara
OTrOBOPHOTO Ma3eHe Ha BCUYKM WAM HA YacT OT akTueuTe Ha B3anMHusa ¢doHA Ha
TpeTn nuua.

UYneH 3 - N(HBECTULLMOHHA LEN, UHBECTULIMOHHA NOJINTUKA, METOAW HA
YNPABJ/IEHME HA MOPTO®EWIA, AONYCTMMU MHBECTUUUMN N JINMUTH,
HEBB3MOXHOCT 3A NPUAOBUBAHE HA 3HAYMTE/NIHO B/INAHME, CTENEH
HA UHBECTULIMOHHW PUCKOBE U NPO®WU/ HA CPEAHOCTATUCTUYECKHNA
OANONPUTEXATEN (MHBECTUTOP)

1. WHBEcTMUMOHHATa Len Ha B3auMHus POHA € NOCTUraHeTo Ha Bb3MOXHO Hal-BUCOKa
[IOXOAHOCT NpW MNOEMaHe Ha MWUHWMANHWA Bb3MOXEH UHBECTULMOHEH PUCK
NnocpeACTBOM MHBECTULMW B KONEKTUBHWU CXE€MU 33 UHBECTUpaHe B  NpEexXBbp/INMU
LEeHHN KHMXa (KONEeKTUBHWU UHBECTUUMOHHU cxemu — KNC) nnan B Apyr¥n Npeanpustns
3a KONEKTUBHO MHBECTMPAHE Ha rpbLKUA U Ha MeXAyHapoAHUA nasap.

2. 3a ocblecTBsBaHe Ha Lenta cu B3auMHuaT ¢oHa cneasa cnenHaTa MHBECTUUMOHHA
NoNUTUKA: MUHUMYM aeceT Ha cTo (10%) oT akTnBa Ha ®oHAa ce NHBECTpa B akummn
unu B asnose Ha KWC, vHBecTupawm B obnauraumn, Wnm Ha Apyru nHBecTupalin B
obnurauun NpeanpuaTUa 3a KoONEeKTUBHO WHBECTUPaHe OT NOCoYeHuTe B a. 1, bykBa
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»A” Ha yneH 59 ot 3akoH 4099/2012, a Hai-Manko AeceT Ha cto (10%) - B akuuu
wnn panose Ha KUC, nHuBectupaliy B akumu, Wnu Ha ApPYru MHBECTUpallM B akuuu
NpeanpUATUA 3a KONIEKTUBHO UHBECTUpPaHe OT nocoyeHuTe B an. 1, byksa ,4"” Ha yYneH
59 ot 3akoH 4099/2012, kaTo He ce AONyCKa MaKCUMaJIHUAT NPOLEHT 3a NHBECTUpaHe
B akumm unun B paanose Ha KWC wnn Ha Apyrn npeanpuaTus 3@ KONEKTUBHO
MHBECTUpaHe OT nocodenute B an. 1, 6ykea ,4” Ha uneH 59 ot 3akoH 4099/2012,
ynpasnsBawlM HaAu4yHW napuyHn  cpeacTBa, o0ObaurauuMoHHW, 6anaHcupanu wnn
aKUUOHepHW, Aa HaaXBbpAs WecTAeceT M neT Ha cTo (65%) OT HeTHUTe akTWBM Ha
B3aumHua doHa. Ha BTOpo MsAcTO B3avMHUAT GOHA WHBECTMPa B AENO3UTM MU
MHCTPYMEHTU Ha NapuuHWA nasap, KaTto OCBEH TOBa MOXe Aa npuTexaBa NIMKBUAHM
cpeacTaa.

3. YnpaBsnsiBawoTO ApPYXeCTBO ynpasnssa BzauMHusa ¢oHA KaTo ce CTpeMun aa cb3aaje
aveepcuguunpaH noptdein, pasnpegensiku UHBeCcTUUMNTE My cpea noabpaHu KUC
WAn ApYru NpeanpusTMa 3@ KONEeKTUBHO WHBECTMPaHe OT pa3/IndHU KaTeropuu wu
AbpXaBW, KaTo CblUeBPEMEHHO NOAAbPXa W WAeanHOTO, cnopea obcTosATencreara,
CbOTHOLWEHNE MexX/y WHBEeCTUUUUTEe B KaTEeropum Ha TakuBa npeanpuatTvs wn B8
WHCTPYMEHTW Ha napuyHwusg nasap wiv B AEno3MTu W B JIMKBUMAHM cpeactea. B
AONb/IHEHUE, NPU YNPaBAEHUETO Ce U3NON3BAT M AepUBATHU WUHCTPYMEHTU NPeauMHO
C Uen xeaxupaHe, HO U 3a OCbLECTBABaHe Ha nevanba, korato ToBa 6bAe CMeETHaTO
3a uenecbobpasHo B paMKUTE Ha ONTUMANIHOTO CbOTHOLUEHNE PUCK-AO0XOAHOCT.

4. 3a BzaumHusa doHa e AoNyCTMMO Aa UHBECTUpa B:

a. [sanose wam axkumm Ha KWUC, opmobpeHu BB3I OCHOBA Ha HauuoHanHute
3aKoHoAaTeNCTBa, XapMOHU3npaHun ¢ Aupektusa 2009/65/EO, kakTo € B cuna,
WAW Ha APYTWM NpeanpusTUS 3a KONEKTUBHO UHBECTUpaHe, He3aBUCUMO Aanu ca
YCTaHOBEHMW B AbpXKaBa Y/IeHKA, Npu MNOJIOXEHUE Ye Ca U3MNbAHEHN YCNOBUATA
Ha 6ykBa ,A", an. 1, uneH 59 ot 3akoH 4099/2012, cbrnacHo onpeaeneHoTo B
3akoH 4099/2012. B oTk/IoHeHUe oT anuHes 3, uneH 61 n npu cvbnioaasaHe
Ha pasnopeabute B uneH 64 oT 3akoH 4099/2012 ,oTHOoCHO 3abpaHaTa 3a
npuaobuBaHe Ha 3HAYUTENHO BAUsHWE” ce aonycka B3auMHuat doHa Aa
MHBECTUPa BbB BbMPOCHWUTE ASNOBE A0 ABajeceT Ha cTo (20%) oT HeTHaTa
CTOWHOCT Ha akTueuTe cu 3a eaHa KWUC wamn 3a eaHo npeanpusatve 3a
KONEKTUBHO WMHBecTupaHe, C6OPbLT OT MHBECTULUMUTE Ha B3auMmuHua ¢oHa B
nanose Ha apyru (ocBen KUC) npeanpusaiTua 3a KONEKTUBHO WHBECTUPaHe He
MOXeEe Ja HaABulWAaBa KyMy/naTuBHO TpuaeceT Ha cto (30%) OT HeTHaTa
CTOMHOCT Ha aKTUBUTE MY. 3a npecMsATaHe Ha WHBECTULNMOHHUTE AUMWUTU NO
uneH 61 ot 3akoH 4099/2012 noa BHUMaHWE He ce B3eMaT WUHBECTULIMUTE,
KOUTO ca ocbllecTBeHn oT KUC unn ot apyrute npeanpuatns 3a KONeKTUBHO
WUHBECTUpaHe, YnnTo aAsinose e Npuaobun BaanMHUsT GoHA.

6. WHCTPYMEHTM Ha MapuuHMs nasap, KOMTO ca NPUETM W/WNn Tbpryemn Ha
perynupaH nasap no cMucbna Ha anuHes 10, uwneH 2 oT 3akoH 3606/2007,
KakTo M Ha CbOTBETHUTE pasnopeabn Ha HaLWOHaIHUTE 3aKoHoAaTesCTBa Ha
cTpaHute uneHkn Ha EC, ype3 KOMTO MHCTPYMEHTUTE Ca XapMOHU3WUpaHu C
pasnopeabaTa B ciyyai 14, anuHen 1, uneH 4 ot lnpekTtusa 2004/39/EO.

B. WMHCTPyMEHTM Ha napuyHMa nasap, KOWTO ce TbprysBaT Ha Apyr perynupad
nasap Ha AbpxaBa uneHka Ha EC, npu ycnosue 4e BBLMPOCHMAT Nasap €
pefoBHO (PYHKUMOHMUPpALL, NPU3HAT M NY6NUYHO AOCTbNEH.

r. VIHCTpYMEHTW Ha napuyHua nasap, Npuetu Wau Thbpryemu Ha ¢oHAoBa 6opca
Ha TpeTa Abp)XaBa WAM Ha ApPYyr perynvpaH nasap Ha vpeTa Abpxasa, Npu
yCNnoBue ue MocnefHUAT e PeAoBHO (YyHKUMOHWpaly, NpusHaT u nyb6nnyHo
poctbneH. ®oHAoBUTE BOPCU U NasapuTe No HacToswaTa asnHes ce onpeaenaT
C pelweHna Ha KoMnucnaTa 3a KanuTtanosute nasapu.

a. WNHCTpYMEHTU Ha NapuyHua nasap noco4vedHn B cnydai 16, yneH 3 OT 3aKoH
4099/2012, ¢ u3kNloYeHue Ha TbpryemuTe Ha Apyr peryaupad nasap, Nnpu
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MONIOXEHNE 4Ye WU3[aBaHeTO UMM M3AaTeNsT Ha Te3W MWHCTPYMEHTU ce
NOAYMHABA Ha perynauMm 3a 3akpuna Ha WHBECTUTOPUTE UM Ha TexHuTe
Kanutanu, u npu nNpeanoctaskaTta Ye Ca WU3NMbJIHEHW YCNOBUATA Ha Ciyyaii 3),
anuHesa 1, yneH 59 ot 3akoH 4099/2012, cbrnacHo cneunanHo onpeaeneHoTo
B TO3M uYneH.

e. HanpaseHu B KpeAWTHW WHCTUTYLUMN AENO3UTU HA NOUCKBAHE UMK CPOYHU
AENO3UTN C NPOAB/DKUTENHOCT A0 12 Meceua M AbLNATOBU LUEHHU KHUXA C
€KBMBaNEHTHa NUKBUAHOCT, NpPU YCNOBUE Ye MHBECTULUATA CEe OCbliecTBSBa
HYPE3 KpeAWUTHa MHCTUTYLUUS, YneTo cefannile ce Hamupa B AbpXaBa YneHka
W/vnu B TpeTa Abpxasa, NOAYMHSABALLA CE HA PEXUM 3a NpeBaHTUBEH Haasop,
paBHoOCWMNeH Ha npeABMwXAaHUs OT 3akoHoAATeNncTBoTo Ha EO, u kosto e
BK/IlOYEHA B 4YMC/IOTO Ha TpeTuTe AbpXaswu, oOnNpeAeneHUn C pelieHue Ha
Komucusata 3a kanuTanosute nasapu cnea u3paseHO MHEHMe OT CTpaHa Ha
baHka Ha Mbpums.

x. B3anMHunaT poHa Moxe Aga MHBecTUpa A0 AeceT Ha CTo (10%) OoT HeTHusa cm
aKTMB B ApYyrW, OCBEH NOCOYEHUTE B ropHuTe anuHen (6), (B), (r) n (a),
MHCTPYMEHTN Ha PUHAHCOBUS nasap.

3. B ponbnHeHue B3anMunAaT doHAa Moxe Aa NpuTexasa NMKBUAHU CPeACTBa.

5. MHBECTULMOHHNAT puck Ha B3auMHus doHA4 ce npeueHsaBa BUCOK nopaau
BO/TATUNHOCTTA Ha akuumute M Ha aanosete B KUC, B kouto DOHALT WHBECTUpa,
CbOTHECEHO W KbM KonebaHusTa nopaan nasapHUa U BalyTeH PUCK B LEHUTe Ha
(PMHAHCOBO-KPEAUTHUTE UHCTPYMEHTU, B KOMTO UHBECTUPAT NPSAKO TE3W NpeanpusTus.
Bce nak wWWpOKUAT cCnekTbp Ha nopTgeina, BkaouBaw KUC ¢  pasnuyHa
MHBECTMUMOHHA NONUTUKA W MEeTOA Ha yrnpasBfieHne, YyBCTBUTENIHO OrpaHnyaBa obwms
WHBECTULUMOHEH pPWUCK. YnpaBnsBaloTo APYXecTBO M3NON3Ba npoueaypu 3a
ynpaBneHve Ha pUCKOBETE, KOUTO MY NO3BONABAT Aa KOHTpo/aMpa U Aa M34uCisaBa
puckoseTe 3a noptderna Ha BlauMHMA HOHA U TAXHOTO BAUSHWE BbPXY LANOCTHaTa
UHBECTULUMOHHA NOAUTUKA, cbrnacHo PeweHne N 15/633/20.12.2012 Ha Komucuarta
3a KanMTanoBuTe nasapwu.

6. BsaumunaT ¢GoHA e HacoyeH KbM  WMHBECTUTOPHU, KOUTO oO4akBaT BWUCOKa
Bb3BPbLUAEMOCT OT AOXO0A U APUPACT Ha KanuTana oT UHBECTUUNU B ANBEPCUDULUMPAH
noptdenn oT ueHHU KHuxa Ha KWUC. N360pbT Ha akTUBUTE U Ha CbYe€TaBaHETO UM
CtaBa Ha 6as3a oueHKa Ha pasnnyHu dakTopu, KaTo Hanp. OpraHu3aunoHHa
a/eKBATHOCT W MHBECTUUWMOHHWU Npoueaypu Ha ynpaBisiBallOTO APYXECTBO; OMUT WU
NCTOPUA Ha AOXOAHOCTTa Ha MeHuAXbpuTe Ha KUC; nocneaoBaTesiHOCT B UCTOPUATa
Ha Bb3BpbllaeMocTTa Ha B3auMHua doHA cnNpsaMo  pedepeHTHUA nokasaTen
(benchmark); noemMaH ot B3auMHusa ¢doHA PUCK; pasiMuHu UHAEKCHM 3a AOXOAHOCT,
KOpUrupaHu Bb3 OCHOBA Ha pWUCKA; OTKJNOHEHME OT A0X0AHOCTTa Ha pedepeHTHUS
nokasaten (tracking error); KOMWCMOHHW 3a ynpasneHue n pasxoaAn 3a B3anmHua
doHA n np., Taka 4ye aa 6bae NOCTUrHaTa Bb3MOXHO Hal-BUCOKA Bb3BPbHLAEMOCT B
Kopenauus C OTHOCUTENHNS PUCK.

Ynen 4 - NMPABWU/IA 3A OLUEHKA HA AKTUBUTE HA BBAUMHNA ®OHA

1. HeTHaTta CTOMHOCT Ha akTuBuTe Ha B3aumHus ¢doHA, GpOAT Ha Herosute AAN0Be,
HeTHaTa UeHa Ha eawnH AfAN, ueHaTa Ha npeanaraHe u ueHaTta 3a obpaTHO M3KynyBaHe
ce onpeaenaT BCekM paboTeH AeH n ce obaBsABaT Ha CTpaHuuaTta Ha YnpasnsBawloTo
OPYXECTBO B UHTEPHET.

2. a) 3a onpeaensHe CTOMHOCTTa Ha HETHWTE akTUBKW Ha B3anmHus doHA ce usBaxaaTr
Bb3HarpaXxAeHWeTo U KOMUCUMOHHUTE Ha YNpaBnsBawloTo ApPYXecTBo, Ha 6aHkara
AenosvTap W Ha  UieHOBETe Ha oOpraHusuMpanuTe nasapu, pasxoauTe 3a
3a4b/HKUTENHOTO no 3akoH 4099/2012 o6HapoaBaHe, pas3xogute no 4yneH 6 oOT
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HacToAwuTe [lpasuna, KakTO M nevanbuTe, KOWTO Ce pasnpefensT cpea
AsnonpuTexartesinte Npu oueHkaTa KbM 31 feKeMBpU BCsiKa roanHa.

6) 3a onpenensHe Ha HeTHaTa LUeHa Ha Aena o6lUaTa CTOMHOCT Ha HETHUTE aKTUBM ce
pasaens Ha 6pos Ha Asnosete Ha ®oHaa. [oONycTUMO e ueHaTa Ha npeanaraHe wu
ueHaTa 3a obpaTHO M3KynyBaHe Ha A4S OT B3auMHusi hOHA CLOTBETHO Aa Gbae no-
BMCOKA WM No-HWUCKa OT HeTHaTa LUeHa Ha JAena C npouleHTa Ha CboTBeTHaTa
KOMWUCMOHHA 3a npeanaraHe unu o6paTHoO U3KynyBaHe.

YNpaBnsBaloTo APYXECTBO OUEHsBa e/IeMEeHTUTe B akTuBa Ha B3aaumuus doHa

C'bO6p83HO BbBeAeHUTe C peuweHne Ha KomucuaTa 3a KanuvTanoBute nasapu
CY4ETOBOAHW NpaBwuNa.

5 - AANOBE - NPEANIATAHE U OBPATHO U3KYNYBAHE

AKTUBBT Ha BaanmHusa ¢oHa ce pasnpesens B AsSNOBe C eHaKBa CTOMHOCT. BposT Ha
AsnoseTe B obpalleHne ce yBennMyaBa NOCPEACTBOM U3AaBAHETO W npeasnaraHeTo Ha
HOBKW AANOBE, a C& HaMansiBa Ype3 06paTHOTO M3KyNyBaHe Ha AS/OBe.

Yyactneto BbB B3auMHusa doHA ce AOKa3Ba C perucrpaums Ha CbOTBETHUTE AsNoBe U
Ha AaHHuTe Ha GeHeduumepa wnn beHeduumepuTe UM B cCrneuuaneH eneKkTPoHeH
apxuB, KOMNTO ce BOAM U Habntoaaea OT YNpaBAsBawoTo APYXecTBo. Npu cna3saHe Ha
pa3snopeabuTte B uneH 22 oT 3akoHa, KakTo e B Cula BCEKW MbT, YNpasnssBawloTo
APYXEeCTBO MOXE Aa Bb3/I0XW NOAALPXAHETO Ha cneunasHusa esieKTPOHEH apXvB Ha
TpeTo nuue.

B cnyyan ye kaTo cbnputexatenu Ha AanoBe BbB B3anMHua cdoHA yuyacTByBaT noseye
nvua, ce npunarat pasnopeabute Ha 3akod 5638/32 3a obwaTta cmeTka. AsnoBeTte ce
NPexBbPNAT NPUXNBE CaMO Mexay CbMNpy3n U poAHUHU OT NbpBa W BTOpa CTeneH, a
BbpXy TaAX Moxe fAa 6bae ydpeneH 3anor cbobpasHo uyneH 3, anuHenm 1-2 ot
MN3BbHpeaeH 3akoH 1818/51 u uneH 1244 w cnepBawmTte oT paxkaaHCKUA KOAeKC.
YypeasiBaHETO Ha 3an0r BbpXy AAN npeanonara CbOTBETHOTO BMMCBaHE Ha TO3M aKkT B
noaavpxaHua OT YNpaBnasBawoTo APYXeCTBO ChneunaneH enekTpoHeH apxuB Ha
anuHes 2. YAOBNETBOPSBAHETO Ha MpaBOTO Ha 3aN0XHWA KpeauTop CTaBa CbC
3aaBneHue 3a o6paTHO U3KynyBaHe Ha AANOBETE A0 YnpaBAaBalloTO APYXeCTBO, KaTo
B TO3M Cnydal ce npunarat pasnopeaburte Ha anuHen 1 n 2 ot ynieH 3 Ha M3BbHpeaeH
3akoH 1818/1951, kakTo e B cuna, n Ha 4yneH 1244 n cneapawmTte oT [pakaaHCKus
KoAeKC.

3a yyactme BbB B3auMHua ¢oHa u 3a npuaobuBaHe Ha AAn0Be Ceé M3WUCKBA
npeaBMAEHOTO B uneH 7, anuHen 1 wnn 2, n uned 82, anvHes 1 oT 3akoHa, WU no-
KOHKPETHO NpeAoCcTaBsHeTO OT CTpaHa Ha YNpasnsaBawoTo APYXeCTBO WM Ha APYro
IOPUANNECKO NUuUe, AENCTBYBAWO 3a HeroBa cMeTka Ha ,OCHOBHa uHdoOpMauus 3a
UHBECTUTOPUTE” W noJaBaHeTO OT CTpaHa Ha KaHauAaT-Asnonputexartens Ha
CbOTBETHOTO 3afB/ieHMe W NbAHOTO WU3NnawaHe ueHaTta Ha ydyactueto. [lpw
npeanaraHeTo Ha AsNoBe ce 3abpaHsBa OTNyCkaHeTo OT CTpaHa Ha YNpas/isiBallOTO
APYXeCTBO UM Ha 6aHKaTa A4eno3uTap Ha KPeawuT 3a cMeTKa Ha B3auMHusa doHA.
LieHaTa Ha npeanaraHe Ha ASNOBETE ce onpejens Bb3 OCHOBa CTOWHOCTTa Ha Jena
KbM faTtata Ha nojJaBaHe Ha 3asBjieHWeTo 3a Y4yacCTue CbracHO KOHKPETHO
onpeaeneHoTo B uneHosBe 11 oT 3akoHa U 4 oT HacToAwwTe lMpasuna. lpyemaHeTo Ha
3a8B/IEHUETO 3a yyacTue ce pellaBa OT YNpasBnisaBalloTO APYXECTBO B CbOTBETCTBME C
anuHes 7, uneH 7 oT 3akoHa. [1o cBoe ycMOoTpeHue YnpaBnaBawoTo APYXECTBO MOXe
[la OTNOXWN NpeanaraHeTo Ha AAN0BE.

Mo uckaHe Ha agsnonpuTexartenute YnpasnsBalloTo APYXECTBO € ANbXHO Aa U3Kynu
o6paTHO asnoBe Ha B3auMHus OHA CbrnacHo onpeaeneHoTo B yneH 8 oT 3akoHa. B
cnyyal ue NpuTexXaTensT Ha ASN0Be Xenae 4acTuyHO obpaTHO M3KynyBaHe, Tpab6ea
Aa onpeaenn TouHWA 6poW AsnOBe, KOWTO Xenae Aa ©6baaT obpaTHO M3KyneHw.
CymaTa OT o06paTHOTO uW3KynyBaHe ce wu3nnawa B 6pol CbrnacHo KOHKPETHO
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npeABUAEHOTO B anunHes 3, uneH 8 oT 3akoHa, a ueHaTa Ha 06paTHOTO M3KynyBaHe e
Tasn KbM AaTaTa Ha NnojaBaHe Ha CbOTBETHOTO 3aaBneHue. M3nnaillaHeTo Ha cyMaTa
0T 06paTHOTO M3KYyMNyBaHe ce U3BbPLIBA HAa-KbCHO B CPOK OT neT (5) paboTHKU AHW OT
faTtaTta Ha BHacsiHe Ha 3asBneHueTo 3a obpaTHO n3kynysaHe. OTnaraHe Ha ob6paTHOTO
U3KyrnyBaHe Ha ASN0BE € Bb3MOXHO B U3KNIOUUTENHK Cllyyaun, Npu MNoJsoXKeHue ye e
HanoXxeHo OT obCTosTencrsata W OT WHTEpeca Ha WHBECTUTOPUTE, MO WCKaHe Ha
YnpaBnsiBawoTo APYXECTBO U CbC CbOTBETHOTO paspelleHne oT cTpaHa Ha Komucusita
3a KanuTanoBuTe nasapu uam, cnopea cnyyas, ¢ o60CHOBaHO pelweHue Ha KomucusaTta
3a KanuTanoBuTe nasapw, CbrNacHo crneunasHo ONpeaeneHoTo B uieH 8, CbOTBETHO
anvuHen 4 n 5 ot 3akoHa.

YneH 6 - Bb3HAIPAXXAEHNA, KOMUCHUOHHW U PA3X0OAN

1.

ONpekTHO OT asnonpuTeXxaTenute ce noeMat KOMWCUOHHUTE 3a npeasnaraHe wm
obpaTHO nM3KynyBaHe Ha Asnose oT B3aumuusa cdona — Ao 1,50% 3a npeanaraHe u
no 1,50% 3a obpaTHO U3KynyBaHe, npecMaTaT ce Ha 6a3a CToOWHOCTTa Ha
npuaobusannTe win obpaTtHO M3KYyNyBaHW ASNOBE W Ce 3arnsawaT B MOMEHTa Ha
M3BbpLIBAHE Ha CbOTBETHAaTa onepauns.
CnenHuTe KOMUCUOHHKU, KOUTO Ce€ M3YUCNABAT BbPXY CpeAHUTE AHEBHWN OUEHKU Ha
HeTHaTa CTOMHOCT Ha B3auMHus OHA M Ce uHKacupaT B Kpaa Ha BCEKW Mecel, ce
noemat oT BaumHusa doHA:
a. KoMucuoHHa 3a ynpasneHue B pa3mep Ao 1,75% roauwHo.
6. KomucuoHHa 3a aeno3utap ao 0,30% roaniiHo.
CneaHuTe pasxoamn U/unu pasHOCKW, KOUTO ca ulyepnartesHo n3bpoerHn no-
[ony, ce noemat or BzauMHus doHA:
a. Pa3xoan 3a npoBepka Ha ynpaBneHueTo Ha B3anMHusa ¢oHA oT
AUNIOMUPAHW eKCnepT-CHeTOBOAUTENN.
6. Pa3xoau M KOMUCMOHHW 33 M3BBLPLIBAHM 3@ CMeTKa Ha B3anmHua doHa
TpaH3aKumu.
B. Pa3sxoau 3a npeaBuAeHO OT 3akoHa obHapo/BaHe, KOeTo € 3a CMeTKa
Ha BsaumHua doHa. C usknoyeHne Ha 3aAb/HKUTENHUTE NO 3aKOoH
OnNoOBeCcTABaHMA pa3xoauTe 3a BCAKO Apyro obHapoaBaHe BbB Bpb3Ka C
B3anMHua GoHA ce noemaT oT YNpaBnsBawoTo APYXeCTBo.
r. Pa3xoau, KOUTO 3acsraT 3aAb/HKUTENIHOTO crnopea AENCTBALLoTO
3aKOHOAATENCTBO MH(OPMUPAHE Ha NpuTeXaTennTe Ha AANnose.
a. [aHbum, 3acarawmn Bsanmumnsa doHa, BHOCcKM 3a KomncuaTa 3a
KanuTanosuTe nasapu U Apyru nofAobHu Takcu.
4, KoraTo B3auMHusaT GOHA MHBECTMpa B Aanose unu akumu Ha KUC wam Ha
APYTM NpeanpusTUA 33 KONEKTUBHO WHBECTUpaHe, KOWTO AWPEKTHO Wn ypes
Bb3naraHe ce HamMupaT noa ynpaBfieHueTo Ha YNnpasnasalloTo APYXEeCcTBO WAU Ha
APYro [ApYXeCTBO acouumpaHo C YnpasnssawoTo B pamkuie Ha CbBMECTHO
ynpaeneHue uin Ha CbBMECTEH KOHTPON, MU NOPaju 3Ha4YUTENHO NPAKO WU KOCBEHO
yyacTue, Torasa YNpaBnaBawoTo APYXECTBO WAW acouunpaHoTo C Hero TakoBa He
yAbpXa KOMUCMOHHM 3a Npeanarade unu 3a o6paTHO M3KynyBaHe 3a ropenocoyeHuTe

NHBECTULINA.

Ynen 7 - PASNPERENSAHE HA NEYAJIBN

1.

KOREKTWBHUTE MHBECTULNOHHN

[loxoante Ha B3anuMHus QoHA OT NNXBU U ANBUAGHTH moraT ga 6bAaT NOBTOPHO
WHBECTMpPaHW unu aa 6baaT pasnpeaensiHn roAnLIHO cpea AsnonputexartenuTe,

CXEMUW HAMAT TAPAHTUPAHA Bb3BPBHLUAEMOCT U
NPEAULLIHNTE UM PE3YJITATU HAMAT BPB3KA C BEbAEWNTE.




YneH

1.

cnepn Kato Haw-Hanpen 6bae oTuncneHa obwarta CyMa Ha onpeaeneHuTe B UneH 6
oT Te3u [lpaBuna pa3HOCKW 3a ynpasneHneTo npe3 puHaHcoBaTa roanHa.

flo cBoe ycMoTpeHMe YnNpaBnsBalloTO APYXECTBO MOXe Aa peuHBecTupa unu aAa
pa3npeaens cpef WHBeCTUTOpuTe nevanbata OT npoaaxbata Ha akTMBUM Ha
B3sanmuua doHa, cnea kato 6bAAT OTYUCNIEHU BL3MOXHUTE AA HACTLMAT npeau
KpafA Ha ¢uHaHcoBaTa rognHa KanuvtanoBu 3arybm.

Mpy nonoxeHue ye YnpaBisBallOTO APYXeECTBO pewn Aa pasnpeaeny neuyanbarta,
TOBa We cTaHe B TpuMeceyeH (3) Cpok OT MPUKIOYBAHETO Ha ABaHajgeceT
MeceuyHusa oTyeTeH rnepuos W Le ce npeaxoxaa OT M3HACSHE Ha CbOTBETHOTO
cbobuieHne Ha cTpaHuuaTa Ha YnpaBnaBalwoTo APYXeCTBO B MHTepHeT. MNeyanbaTta
ce pasnpegensa cpef BCUUYKW Nuua, nputexasann AsnoBe BbB (POHAA KbM
nocneaHns AeH oT dMHaHcoBaTa rogMHa, B KOSITO Ca OCbLUeCTBEHW nedyanbure.
Adanonputexartenute Mmorat Aa nowuckaT nevyanbaTta oT BsauMHua doHa aAa 6bae
NOBTOPHO MHBECTMpaHa 6e3 KOMUCUOHHa.

Mpu w3nnawaHe Ha neyanbata ce NPaBAT YAPbXKM 3@ CbOTBETHUTE AaHbUM
CbrnacHo AeNCTBYBaWOTO KbM MOMEHTa Ha u3nnauwjawe Ha nevanbara
3aKOHOAATENCTBO.

8 - MPEKPATABAHE HA BBAMMHWNA ®OHA U CbBPAHUE HA
OANONPUTEXATEJINTE

B3auMHuAT ¢doHA ce npexkpaTsBa, aKo € Hanuue HAKoe OT MOCOYEeHUTe B 4feH 9,
annHesa 1 oT 3aKoHa OCHOBaHMe.

B cnyyait Ha npekpaTsBaHe Ha B3anMHua (poHA HETHUTE My aKTUBM ce pa3npeaenst
oT H6aHKkaTa Aeno3uTap Mo HapexaaHe Ha YnpaBnasawoTo ApyxecTtBo. Cnea Kpas Ha
npoueaypata no pa3npeaensHe Ha akTueuTe Ha B3aumHua doHa ce un3roTsa
cneunaneH goknan, KOWTo € noanucaH oT YnpasnsiBalwoTo APYXecTBo, oT baHkara
Aeno3uTap v oT AMNJOMUpaHUa ekcnepT-cyeToBoauTeNn Ha B3aumuunsa doHa. Konue oT
aoknana HesabaBHO ce usnpawa Ha KomucuaTta no kanutanoBuTe nasapwu, nybnukysa
ce Ha efleKTpOHHAaTa CTpaHuua Ha YNpaBnaBawoTo APYXEeCTBO U ce MnocTass Ha
pa3nonoXeHne Ha WHBeCTUTOpUTE Ha B3amMHus ¢oHA Ha MecTaTa, KbAeTo ce
npeanarart asnosete Ha ®oHAa.

[snonputexaTenn, KOWUTO nNpeacTaBNABaT Hal-Manko eaHa ABajeceta (1/20) ot
aanoseTe Ha BsaumHua cdoHA, MMaT npaBo Aa NouckaT OT YNpassisiBaljoTo APYXECTBO
CBMKBaHe Ha cbbpaHue Ha AsnonpuTexaTennTe BbB Bpb3Ka C BCAKA TeMa, KOATO €
NPAKO MNU KOCBEHO CBbp3aHa C ynpasneHueTo Ha B3anmuusa ¢oHA. YNpasnsaBawoTo
APYXECTBO € ANbXHO Ja CBMKA CbbpaHue Ha npuTexartenure Ha As/noBe BbB
B3auMHusa HoHA He No-kKbCHO OT TpuaeceT (30) AHM OT BpPbYBAHETO Ha UCKAHETO Mo
npeaxoAHaTa anunHes.

AKO CTOMHOCTTa Ha HETHUTe aKTMBM Ha B3auMHua ¢poHA Hamanee c net aecetn (5/10)
cnpsMo pedepeHTHaTa CTOMHOCT, KaKTo € onpefeneHa B chejBailiute anuHew,
KoMucusaTa Nno KkanuTanoBuUTe Nasapu MOXe Aa M3MCKa oT YNpaBnaBalLLOTO APYXeECTBO
fla cBUKa CbbpaHue Ha AsnonpuTexaTenuTe OTHOCHO NpeKpaTABaHeTo Ha B3anMHua
doHA. PedepeHTHaTa CTOWHOCT ce onpeaens B NbpBUA [€H Ha BCAKO KaneHaapHo
TpUMECceuYne U ce U3YncnsiBa KaTo apuTMETMYHA CpeAHa CTOWHOCT Ha HETHUTE aKTUBM
Ha B3auMHUs doHA 3@ CbOTBETHUTE nocneaHu vetupu (4) Tpumeceuunsa. C n3Tu4aHeTo
Ha BCAKO HOBO TpMMeceuue CTOMHOCTTa Ha HEeTHWUTe akTMBWU Ha B3auMHuaA doHA npes
TOBa TpUMeceuue LlWe 3amecTBa, Cbo6pasHO rOpPeonucaHoTo U3yucisBaHe Ha
pedepeHTHaTa CTOMHOCT, CbOTBETHaTa CTOWHOCT OT CTapoTo TpuMecedue. C
pelweHneTo Ha Komucusta 3a KanutanosuTe nasapu aAa 6bvae cBUKaHO cbbpaHue Ha
AsnonpuTexatenute BbB B3auMHus doHA ce oTnara ob6paTHOTO W3KynyBaHe Ha
aanoseTe. AKO Cb6paHNeTo pelin Aa npekpatv B3auMHus dona, NpaBoTo Ha obpaTHO
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U3KynyBaHe Ha ANNoBeTe Beye He Moxe aa bbae ynpaxHeHo, AOKATO B NPOTUBEH
cnyqaﬁ OoT/IaraHeTo Ha O6paTHOTO NM3KynyBaHe Ha AAN0oBeTe Ce OTMEeHA4.

Ynen 9 - UKBMEHEHME HA HACTOSALWWTE NPABUJIA

1. MpaBunaTta ce W3MEHST CbBMECTHO OT YNpaBnsBalWOTO APYXECTBO M OT baHkaTa
AenosnTap npu oaobpeHne oT cTpaHa Ha KoMucusaTa 3a kanuTanoBuTe nasapwu.
CvobuweHne BbB Bpb3ka C ndMeHeHuMeTo Ha [lpaBwnaTta He3abaBHO ce W3Hacs Ha
CTpaHuuaTa Ha YnpasnsBalwoTO APYXECTBO B WMHTEPHET, KaToO CblEBPEMEHHO Ce
yBegomasa u KomucusTa 3a kanutanoBuTe nasapu. VMIaMeHeHMETO Ha npasunata
B/M3a B CMa 3a Asnonpurexartenute BbB BlanMHua (poHA OT ONOBECTABAHETO Ha
CbOTBETHOTO cCbobuieHne, KoeTo cTaBa 6e3 3abaBsgHe u ¢ 6naroHaaexaHo
CpeacTBo.

2. OT MOMeHTa, B KOWTO 6baaT yBeAOMeHW 3a wu3MeHeHueTo Ha [paswnaTa,
AsnonpurexaTtenute umaT NpaBo B paMKUTe Ha TpuMmeceudeH (3) Ccpok Aa nouckart
0bpaTHOTO WM3KynyBaHe Ha ASNOBETE CUM CbMNacHo ycnosuaTa 3a ob6paTHo
n3KynyBaHe, KOUTO ca 6bunu B cuna npeau Aa 6baaT nameHeHun MNpasunaTta.

YNPAB/IABALLO APYXECTBO BAHKA MOMNEYUTEN

KONEKTUBHUTE MHBECTULIMOHHWN CXEMU HAMAT FTAPAHTUPAHA Bb3BPBLLUAEMOCT U
MPEAULLUHWUTE UM PE3YNTATU HAMAT BPb3KA C BbAELLNTE.

Blbie WUy




