NMUAPEOC
ACET MEHWO)KXMDBHT

AKLUMOHEPHO APY)XXECTBO 3A YNPABJIEHUE HA B3AUMHMU OPOHAOOBE

OcHoBHa MH(GOpPMaLMA 3a UHBECTUTOPUTE
To3u A[OKYMEHT CbAbpXa OCHOBHA nHopMauns 3a UHBECTUTOPUTE HA B3aUMeH ¢poHg [MUPEOC
MEXAYHAPOLJEH BAJIAHCUPAH ®OHA OT ®OHAOBE. [OKyMEHTbT He e peKkameH marepuan.
UHpopMaynaTa, KoATO CbAbpXKa, € npeasnaeHa or 3akoH 4099/2012 uw wuma 33 yen Aa 06sicHu
€CTecTBoTO M pUCKOBETE OT WUHBECTULMM B KOHKDETHUs B3aumeH ¢oHa (KUC). [lpenopwysa ce

BHUMATE/IHO [TDOYUTAHE HA AOKYMEHTA, 3a Aa 6bae hopMUPaHO LSIOCTHO MHEHUE NPean UHBECTUDAHE.
MMMPEOC MEXXIYHAPOAQEH BAJTAHCUPAH ®OHA4 OT ®OHAOBE

PaspeuweHune 3a geiiHoct: PeweHne N° 6/228/28.02.2001 Ha KOMUCHATA 33 KanNUTanosBure
nasapu (B, 6p. 375/05.04.2001, Bropn pa3sgen)

Ynpasnsasaujo gpysxecrBo e ,,[IMPEOC ACET MEHUXXMBHT akynoHepHO Apy>ecTBo 3a

ynpaBneHne Ha B3anMHu (poHAOBE”, YysieH Ha rpynara Apy>xecrsa Ha 6aHka ,,[IMPEOC” Al

MUHBecTMUMOHHA LeNn M MHBECTULMOHHA NoAUTrKa

NHBecTMUMOHHATa uen Ha B3auMhHnga hoHA € NOCTUIraHeTO Ha Bb3MOXHO
HaW-BMCOKA AOXOAHOCT MNPW NOEMAHE Ha MUHUMANHUA Bb3MOXEH
MHBECTULMOHEH PUCK NOCPEACTBOM WHBECTULMW B KONEKTUBHU CXEMW 3a
WHBECTUpaHe B  NPEXBbPAMMM UeHHM KHuxa (KUC) wnu B Apyrw
NPearnpuATUS 38 KONEKTUBHO WHBECTUPAHE Ha TpPbUKMA UM Ha
MexXayHapoaHus nasap.

B3anMHMAT poHA MHBECTUpa Hall-Manko aeceT Ha cto (10%) oT akTuBuTe
cv B akuwm wnm B asnose Ha KWUC, mHBecTupawm B obnuraumm, unm Ha
APYrn UMHBECTMpaluM B obnuraunuy npeanpusTus 3a  KONEKTUBHO
uHBECTUpaHe OT nocodenuTe B an. 1, byksa ,A4” Ha 4neH 59 ot 3akoH
4099/2012, a Ha-Manko aeceT Ha cTo (10%) - B akuumM wNAn AsSNOBE Ha
KWUC, wuHBecTupawm B akuMm, WAWN Ha APYrM WHBECTMpaWM B akKUuuK
NpeanpusTAS 3a KONEKTMBHO MHBECTUpaHe OT nocodyeHuTe B an. 1, Oyksa
A" Ha unern 59 ot 3akoH 4099/2012, kaTo He ce Aonycka MakCUManHUaT
NPOUEHT 3a MHBECTUpaHe B akuumm unun B aanose Ha KUC wnu Ha apyrwm
npeanpuaTyUs 3a KONEKTUBHO MHBECTMPaHe OT nocoyeHuTe B an. 1, 6ykea
»A" Ha uneH 59 ot 3akoH 4099/2012, ynpasnssawy HanuyHyu NapuyHn
CpeAacTBa, 06nuraunonHu, 6anaHcMpaln AN akuMOHEPHN, Aa HaaXBbPNS
LWeCcTAeCeT U NeT Ha cTo (65%) oT HeTHUTe akTueu Ha B3aumHus GoHA.
Ha BTopo MACTO B3auMHuat hGoHA MHBECTUPA B AENO3UTU U MHCTPYMEHTH
Ha NapWYyHWA Nas3ap, KaTO OCBEH TOBa MOXE Aa nputexasa NUKBUAHW

cpeacTBa
MeToabT 3a ynpaBneHMe € EeHeprudeH KaTto ce CTpeMu paa cb3gage
anBepcnduumpan  noptgenn, pasnpefensiiku  UHBeCcTUUMUTE  Cpel

noabpann KUC wnn apyrn npeanpusaTus 3a KONEKTUBHO MHBECTMPAHE OT
pasNMyYHU KaTeropum W Abpxasu, KaTo CbEBPEMEHHO NOAAbPXA W
WAeaNHOTO, cnopen obcroaTencrseara, CbOTHOLWeEHNE Mexay
MHBECTULMUTE B KATErOPUW HAa TakWBa NPEAnpUATUS U B MHCTPYMEHTM Ha
napuyHus nasap WA B Aeno3suTM W B JNIMKBUMAHU cpeacTBa. B
AOMbAHEHWEe, nNpu  yNpaBNeHWeTO Ce  WU3NoN3BaT W AEpPUBATHU
WHCTPYMEHTU NPEeaAUMHO C Uen XeaXupaHe, HO W 3a OCbLUECTBABaAHE Ha
neyanba, Korato ToBa 6bAe CMETHaTO 3a uenechobpasHo B paMKuTe Ha
ONTUMANHOTO ChOTHOLWEHWE PUCK-A0XOAHOCT.

PedepeHTHUAT noka3saten (6eHuMapk) Ha B3avMHua doHa e: 50% MXWO
+ 40% BGSV+ 10% EONCALP7

YTOUHABA ce, ye AOX0AHOCTTa Ha B3auMHua doHA He 3aBUCU U He e
o6Bbp3aHa C pedepeHTHUs nokasaTen, KOWTO Ce W3MNon3Ba caMmo 3a
CpaBHeHWe.

NMpocdun Ha pucka n Ha AOXOAHOCTTa
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AsnoseTte Ha B3anMmHunsa ¢oHa morar aa
6vaat npuaobuBaHn unn  obpaTHO
U3KynyBaHu  Bcekn  paboteH  AeH
CbOTBETHO Ha LEHa Ha npeanaraHe wnu
Ha ueHa 3a 06paTHO U3KynyBaHe, KOATO
ce onpeAensi Bb3 OCHOBA Ha CTOWHOCTTa
Ha Aena, BanugHa KbM AaTaTa Ha
nogaBaHe Ha 3asBNneHue, CbobpasHo
noapobHo onpeaeneHoTo B npasunaTa
Ha B3auMHua doHA. Pe3ynTatbT OT
06paTHOTO U3KYyMNyBaHe ce u3nnawa B
6poi B cpok oT net (5) paboTHn AHW OT
partaTta Ha nofaBaHe Ha 3asBAEHWUETO.
PasnpenensHeTo Ha nedyanbute cTasa
no vycmotpeHne Ha ,lupeoc Acet
MeHnaxmbhT”  AAYB®  wam upe3
M3nnawaHeTo MM B 6pown, wnu 4pes
NIOBTOPHOTO WM  UWHBecTupaHe  6es3
KOMWCUOHHa BbB B3anMHunsa doHAa

Npu ynpasnexnneTo Ha B3anmHusa doHAa
ce npunarat TEXHUKU 3@ HamanasaHe
Ha puckoseTe, eHEKTUBHO yNpaBnexune,
M3NON3BaHE Ha pa3/IMKn B LEHUTe
(nazapeH apbutpax) € Bb3MOXHO
BNUAHME BbPXY AOXOAHOCTTa Ha doHAa.
Bbpxy TpaH3akuuuTe B noptdenna ce
HAYUCNABAT pas3xoAn W  KOMUCNOHHMW,
KOWTO BMUAAT BbPXY AOXOAHOCTTa Ha
BsanmnHusa doHAa.

MUHUMANHWAT NpenopbYnUTENeH NEpPUoa
3a 3aQbpXaHe Ha  AsfN0BEeTe  Ha
B3anMHua ¢oHa e 3 Ao 4 roauHn,

Cnepnute pwuckoBe Cca  CblLIECTBEHO
CBbp3aHu ¢ BaanmMHusa doHAa:

KpeanTteH pucK: pUCKbT A3AEH m3aaten
Ha NPexsbpnnMn UEHHU KHWXKaE, B KOUTO
e WHBECTMpan ®oHABLT, Aa HAMa
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Bb3MOXHO € w3rnon3eaHuTe 3a WM3UYMCNABAHE Ha rOpHUA nokasaTten Bb3MOXHOCT Aa U3NbAHW 3aAb/IKEHUATA
WUCTOPUYECKM AaHHW Aa He ce s\BABaT OnaroHagexaHa vMHAUKauua 33  Cu.

6baeuiaTa AOXOAHOCT Ha B3anMHMA doHA. NvksnaeH pucKk: puck nopaam
He e rapaHTupaHo, Ye KaTEeropusMpaHeTo Ha B3amMHUs GoHA Ha 6asaTa HEBB3MOXHOCT Aa 6baaT npoaaaeHu
Ha ropHWS NokasaTen HsMa fa ce NPoMeHu B Gbaelle. aKTUBU Ha axktuBn Ha  doHaa
Hat-HuckaTa kateropus (1) He o3HayaBa MHBeCTMUMA 63 puckose. CBOEBPEMEHHO W Ha CnpaBeanusa

MNocrasaHeTo Ha B3aumuus dona B KOHKpETHaTa KaTeropus Ce OCHOBasa  CTOWHOCT.

Ha konebaHneTo B cegMuuHaTa AOXOAHOCT B NEPUOAA Ha NMOCNEAHMTE NeT  PUCK OT KOHTpareHTa: TOBa € PWCKbT
(5) roanHn. HacpewHaTa CTpaHa Aa He W3NbIHU
AxTusuTe Ha B3auMHusa doHa ce BANSAT OT NOIUTUYECKU, MKOHOMUYECKW, 33aAbMMKEHUATA CU NPW M3BbpLIBAHE Ha
BaNyTHN W OM3HEC PUCKOBE, KOWUTO € BB3IMOXHO A3 WMaT 3HauMMKM  TpaH3akuus 3a cMeTka Ha donaa.

nocneanun KakTo 3a A40XO0AHOCTTA, TakKa M 3a UHBECTUPAHUS KanwuTtan. OnepaTnBeH pUCK: PUCK OT HaCTbNBaHe
3a wHBeCTUpaHeTo B HacToswms BlanmeH doHA He ce npepoctaBs Ha 3arybw, AbMHKaun ce Ha
rapaHuma mnu 3akpuna, HeaneKBaTHNU WUNN HETOYHWU BbLTPELHW

NpoLeAypy, YOBELUKM aKTOBE U CUCTEMM
WA Ha  BbHWHW  CbUTMA.  KbM
ONepaTMBHUSA pPUCK Ce Npuyncnssart
NPaBHUAT N NONEYUTENCKUAT PUCK.

Takcu
TakcuTte BKNWOYBAT ONEPATUBHUTE pa3xoan 3a B3auMuus oA, KbM KOWTO CnajaT pasxoauTe 3a peknama,
npeanarade w pasnpegenenue. focoveHnTe No-40NY TakCM HaManseaT NOTEHUMANHOTO pasBuTue/AoXOAHOCT Ha
BallaTa MHBECTULMSA.

flocouenn ca MakCUManHUTE MpPOUEHTU
EaHOKpaTHW Takcy Npean wnu cnel MHBeCcTNpaHe HA KOMUCWMOHHWUTE 3a npeanaraHe wu
obpaTHO nskynysaHe.

B onpeaenenn cnydyam e Bb3MOXHO Te

KoMucuoHHa 3a npeanaraHe 1,50% na 6baaT NO-HUCKK.
OcBepomeTe ce oT Bawwus
KoMucuoHHa 3a 06paTHO M3kynyBaHe 1,50% WHBECTULIMOHEH CbBETHUK.

Tekyuwiure TaKCU Ca W3YNCNEHWN BbB3

[10COUEHNAT € Hak-BUCOKMAT NPOLEHT, KOUTO Moxe Aa Bu bble yAbpXaH OCHOBa pesynrtatute oT (uHaHcoBaTa
npy MPUA06UBAHE HA yHacTUe unu rpu 06paTHoO n3KynysaHe Ha gsnoserte 2013 roanHa n e BL3MOXHO Aa 6baar

MW Ha akumuTe Bu. pasnuuHyu BCsKa roavHa. 3a TAXHOTO
n3uncnaBaHe
NoA BHUMaHWE € B3eTO CbOTBETHOTO
Takcu, KOUTO ce n3nnawaT oT akTUBUTE Ha B3anmuua GoHa B TeueHne Ha  peulerne Ha Komucmsta 3a
efHa roaunHa. kanutanosute nasapu. B Tekywwurte
Takcy He ca
BKJIIOYEHW !
Texkyiuu TaKcu: 4,99% . Bb3HarpaxaeHue 3a foX0AHOCT

e  CTOMHOCT Ha TpaH3akuuuTe C
aKTWUBM OT nopTdeina Ha

Cneumantn Takcy B3aumMHus doHa, ocseH

KOMWCUMOHHWUTE 3a npeanaraxHe
1 06paTHO M3KynyBaHe, KOMTO
B3aumnuat GoHa 3annawa npmn
Bb3HarpawaeHue 3a poxoaHocT:  Hama npnaobusaHe nnu o6patHo
W3KynyBaHe Ha AAN0Be Ha
APYrO Npeanpustne 3a
KONEeKTUBHO WHBECTUPAHE.
3a noseue NHpoOpMaLMA OTHOCHO
Takcute BX. rnaea ,KoMucuorHu-
MuHana AOXOAHOCT pa3xoau-Bb3HarpaxaeHus, NoeMaHn ot
B3anMHus (PoHA W OT
aanonputexarenute” B NpocneKkTa,
KOMTO e AOCTbNEeH Ha aapec
http://www.piraeusaedak.gr

NuarpamaTa uma orpaHuyeHa CTOMHOCT

0! 201 2012 2013
e 2004 2005 2006 2007 2008 2009 2010 i KaTO ped)epeHTEH noKaBaTen
:Enwg:;f‘fEH ;.75% 13.8% 14.0% 3.7% -1343% 2.1% .14,3% 30‘4% 50.9% 27.65% (benchmark) aa Gbnema AOXOAHOCT.
SOHA or NokasaHaTa NpeauLHa AOXOAHOCT
SOHAOBE B3E&Ma NOA BHUMaHWUE BCUYKN TaKCH v
520% Euribor 3- 3.5% 16.2% 9.6% 9.3% -
m + 40% ASE + spom | IR ) o | G || PO pasxoaun 6e3 KOMUCUOHHUTE 3a
S npeanaraHe, o6paTHO W3KynyBaHe 1




* Mpe3 2003-2011 roavHa B3anMHMAT ¢OHA € u3nonssan 3a pedepeHTen
nokasaten 40% OcHoBeH wHAEKC H3 ATuHCKA oHgosa 6Hopca, 40%
Bloomberg/EFFAS Greece 5-7 Years, 20% JP Morgan Cash Euro Currency 1 Year,
YMATO AOXOAHOCT 33 Te3U roAnHWU e NPeAcTaBeHa B ropHaTa Anarpama.

Ao 31.12.2013 r. uHAEKCHT Ha B3auMHMA GoHA e 6un KoMGuHauma oT: 40%
OcHoBeH nMHAeKc Ha ATuHCcka cdoHAoBa 6opca nnoc 40% Bloomberg/EFFAS Greece
10+Years nnoc 20% Tpwumecewer Euribor.

NpakTnuHa nHhopmayus
. Bbanka aenosuTap: ,BAHKA MUPEOC” - MbPUKA

npeo6pa3sypaHe.

B3anMHuaT doHA e yupeaeH npes 2001
i

PedepeHTHaTa BanyTa Ha B3anmuus
doHAa e eBpo.

flo cunaTa Ha pewenne 3a n3nasaHe Ha
paspeuweHune N2 12/1247 Ha
N3nbnHUTEeNnHaTa KoMncua npu
KoMucmsta no kanntanosuTe nasapu Ha
28.02.2014 r. B3auMHuaT ¢oHAa e
norenHan s3auMeH doHg ,,MUPEOC
BANAHCWUPAH ®OH OT ®OHAOBE".

¢ [loseye uHpoOpMaUMa OTHOCHO B3anMHua doHa, Konua OT NpocnekTa, NOCNEAHUAT TOAULWIER W LWecTMeceyeH
oTyeT Ha PoHAA, UeHa Ha npeanarade, LeHa 3a obpaTHO u3KynyBaHe, HETHa LEeHa Ha AsnoBeTe Ha
B3anMHua @oHA, KakTo U HETHA CTOWHOCT Ha akTueuTe Ha OoHAa ca AOCTLNHUM Ha cTpaHuuaTta Ha , Mupeoc
AceT MenunaxmbHT” ARYB® B nHTepHeT: http://www.piraeusaedak.gr, B ceganuiieTo Ha APYXeCcTBOTO, a
CbLIO M B KJIOHOBETE OT AUCTPUOYLMOHHaTa MpeXa, uypes KOMTO ce npeanarart asanoserte Ha Baaumuua goxHa
B Mbpums. FopenocoveHaTa nHboOpMaumMa U AaHHWU ce NPEeAOoCTaBAT 6e3NNaTHO Ha MPbUKN e3uK.

e B3auMHuaT hoHA Ce NOAYMHABA Ha JAHbYHOTO 3aKOHOAATENCTBO Ha Penybnuka Mpuus, KOETO € Bb3MOXHO
Aa OKaxe B/INAHWE N BbPXY NUYHUTE AaHbYHWN 3a4b/DKEHNS HA MHBECTMTopa.

e, Mupeoc AceT MeHUXMBHT” AJYB® e 0TroBOpHO 38 AaHHWUTE B AoKYMeHTa ,OCHOBHa nHdopMauunsa 3a
WHBECTUTOPUTE”, CaMO aKO Te ca NoABEeXAALUN, HETOUHMU UM NPOTUBOPEYAT Ha CbAbPXKAHWETO HA

npocnekTta Ha BsauMHua doHAa.

KWC e nonyunna paspelleHne 3a yupeasasaHe v AeWHOCT B Mbpums n ce Hammpa noa Haasopa Ha Komucuara 3a
Kanutanosute nasapw. ,Mupeoc Acet MeHnaXMbHT” AJYBO® e nonyuuno nuueHs 3a pabota B Mpuns v ce Hamupa

noa Hagsopa Ha Komucumata 3a kanutanosuTe nasapw Ha Ibpuuwsa. OcHoBHaTa nHdopMaumna 3a nHBecTuTopuTte e

BApHa kbm 28.02.2014 r.
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