NMAPEOC BBAMMEH ®OHA OT AKUMN HA ANHAMWYHO PA3BUBALLA CE MECTHM
KOMMNAHUN
(PELLUEHWE 11800/156/16.12.1999 Ha KomucusiTa 3a KanuTasrioBuTe nasapun, /[bp>xasBeH
BeCTHuK, 6p. 26/19.01.2000, BTopu paszaen)

NMPABUJA

Ynen 1 - BBAMUMEH ®OHA

1. BsanmHuaT (porosopeH) ¢doHA ¢ HaumeHoBaHnue ,MNPEOC B3AMMEH ®OHA OT
AKUMKA HA AWHAMWYHO PA3BWBALLWM CE MECTHW KOMNAHWMWY, no-HaTaTbk
HapvyaH B3aumeH doHA, e yupepeH (mata Ha yupeassaHe 19.01.2000 r.) c
HayaneH akTMB OT eMH MWUIMOH YETUPUCTOTUH LWecTAeceT U CeaeM XMNnsaauM TpucTa
neTAeceT U e4HO €Bpo M YyeTupuaeceT U Tpu espoueHTa (1 467 351,43) npu ueHa Ha
Asn — ABe eBpOo AeBeTAeceT U Tpu eBpoueHTa n 47 CTOTHU OT eBpoueHTa (2,9347), n
NbpBOHadYanHoO HaumeHoBaHue ,ATE ®OHA OT AKUUWUW HA MECTHU KOMMNAHUWN C
HUCKA N CPEAHA KAMUTANTU3ALNA”. B3auMHMAT POHA € NOAYUUS AHELWHOTO Ch
HanMeHoBaHue no cunara Ha PeweHune 3a wn3naBaHe Ha nuyeH3 NO°
12/1247/28.02.2014 Ha CbBeTra Ha paupekTopute Ha KomucusaTa 3a
KanuTanoBUTe nasapu, C KOETo € norbjiHan aorosopHu ¢doHpgose ,MAPEOC
B3AUMEH ®OHA OT AKUUWKM HA ANHAMWUYHO PA3BMBALLM CE MECTHM
KOMNAHUN" n ,MAPEOC B3AUMEH ®OH[ OT NPBLUKWU AKLUWN MID CAP".

2. B3anMHuMAaT ¢oHa e 6e3cpoyeH, KaTo 3a HayanHa Jgata ce cuyuTa jJarata Ha
obHapoaBaHe B [bpxaBeH BEeCTHUMK Ha CbOTBETHOTO pelweHue 3a oaobpeHue,
n3pnaaeHo ot KomucmaTa 3a kanuTanosute nasapu. PoHABT Ce NOAYMHABA Ha
pasnopeabute B 3akoH 4099/12 (AbpxaBeH BecTHUK, 6p. 250, MbpBKN pasaen), KakTo
e B cuna (no-HataTbk 3aKOHBT), M Ha HacToAwuTe Mpasuna.

3. B3anMmHmaT ¢oHA npeacrtaBnsiBa 060co6e€HO  MMYLWECTBO, CbCTOAWO Cce  OT
NPEXBbPANMUN LIEHHU KHUXA, UHCTPYMEHTW Ha NapuyHKA nasap M NapuyHun cpeacTsa B
bpoN, 4YMUTO OTAENHW eneMeHTU ca HeaenuMma co6CTBEHOCT Ha noBeye OT eauH
aanonpurtexarten. BaauMHusT HoHA HE e 1opuaAnYecko nvue U Npu CBbp3aHuTe C
ynpassieHneTto Ha ®oHAa M C NpasBaTa WM HAaA aKkTUBUTE 3aKOHOBW OTHOLWEHWUSA
asnonpurexartenute ce npeacrtasnsasBaT BbB M U3BbH CbAa OT aKUMOHEpPHOTO
APY>XeCTBO 3a ynpaBneHue Ha B3auMHu cdoHaose. [locneAHOTO yrnpaBnsBa B3aumMHua
¢doHA B cbrnacme c pasnopenbute Ha 3akoHa, AeNCTBAMKW NpU U3MbJIHEHUE Ha
3aAb/IXeHnaTa Cu  CbriacHO MpUHUWNG Ha CNpaBeaANnBOTO OTHOLWEHWE KbM
asnonpurtexarenuTe.

4. [lpuTexaTenute Ha ASNOBE BbB B3auMHUA ¢OHA He HOCAT OTrOBOPHOCT 3a AEWCTBUA
WK NPONYCKM Ha aKLMOHEPHOTO APYXeCTBO 3a ynpasneHue Ha B3auMHua doHa naun
Ha BaHkaTa geno3nTap Npu U3NbJIHEHWE Ha 3aAbJ/IKEHUATA Ha nocneaHuTe.

YneH 2 - AKLULMOHEPHO APY)XECTBO 3A YNPABNEHWUE HA B3ANMHWN ®OHAOBE -
BAHKA OEMO3UTAP

1. YnpaBneHueto Ha B3amMmHus ¢GoHA ce M3BLPLIBA OT AKLMOHEPHO APYXECTBO C
HauMeHoBaHue ,MMPEOC ACET MEHUOXMBHT AKUMOHEPHO [APYXECTBO 3A
YNPABNIEHWE HA B3AWMHW ®OHAOBE”, HapuyaHo no-HataTbk YrnpasBnaBawo
APYXXEeCTBO, CbC ceaanuuie rp. ATWHA, 3aKOHHO yuypeaeHo, C HoMmep B [naBeH
TbpProBCkn pernctop 6314201000 (npeauwieH perncrpaunMoHeH HoMep B Perncrbp Ha
akuMoHepHUTe apyxecTtBa: 58646/06/B/05/3), 4UMATO M3LANO BHECEH aKUWOHepeH
KanwuTan Bb3/iN3a Ha TPU MUAMOHA U NETCTOTUH xunaam (3 500 000) espo.




YneH

Mo cunata Ha CbOTBETHUTE AOrOBOPWU YNpaBnaBalloTO APYXECTBO MOXe Aa npeanara
AsnoBe oOT B3auMHua GHOHA AWPEKTHO W/MNn  4Ype3 KpeaAuTHU MHCTUTYLUW,
ynpaBnsBaln ApYy>XeCcTBa, 3acTpaxoBaTe/NIHM KOMMNaHWWU, WHBECTULMOHHU APYXECTBa
W aKUMOHEPHN ApYyXeCcTBa 3@ MHBECTUUMOHHO NOCPEAHUYECTBO.

YNpaBnABalwoTo APYXeCTBO MOXe Aa Ce OTTer1M OT ynpaBneHneTo Ha B3auMmuus
poHA caMO Npu NONOXKEHUE Ye ca U3Nb/IHEHNE M3UCKBAHMUATA Ha YneH 21 oT 3aKkoHa.
3aabnxeHnsaTta Ha 6aHka aeno3vTap Ha B3auMHMA OHA M3NbAHABA aKUMOHEPHO
6aHkoBO ApyxecTBO C HawuMmeHoBaHue ,BAHKA TIMPEOC”-IbPUMNA, koeTo e
ycTaHoBeHO B rp. AtuHa (yn. ,Amepuknc” N? 4). baHkaTa genosutap M3NbaHSABa
npeaBuMaeHnTe B uUneHoBe 36-38 OT 3akoHa 3aAbJ/IKEHUS, OTrOBOPHOCTU U
KOMMeTeHunu.

BbaHkaTa Aeno3uTap MOXe Aa ce oTKaxke OT yYNpaxHsBaHe Ha Ta3Wu CU ANbXHOCT, cnea
KaTo npeausBecTn YnpasiaBalloTo APYXecTBO Hai-manko Tpu (3) Meceua
npeaBapuTenHo u cnen kato KomucusATa 3a kanuTaznoBuMTe nasapu oaobpu HoBa
6aHka aeno3uTap, MauM Moxe aa 6bae 3aMecTeHa NO WCKaHe Ha YNpaBnsABaloTo
APYXECTBO M CbC CbrnacmeTo Ha KoMmucuaTa 3a KanuTanoBUTE Nasapu, CbrNacHo
KOHKPEeTHO onpegeneHoTto B uneH 36, an. 4 ot 3akoHa. OTrernunata ce wiu
3amecTeHa ©OaHkKa Aeno3vTap npoab/ikaBa Aa MU3NbAHABA 3aAb/IXKeHuWATa Cu A0
Nb/IHOTO MM noeMaHe OT HoBaTa 6aHka Aeno3uTap, Ha KOSTO NpedaBa AaHHUTE 3a
akTuBuTe Ha B3auMHua doHA, U3roTBAWNKM CLOTBETHUS MNPOTOKOA. YNpaBAABaLOTO
ApyXecTBO He3abaBHO cbobujaBa Ha nNpuTexaTtenuTe Ha AsNoBe BbB B3auMHua ¢oHA
3a OoTTernaHeTOo wWAW 3aMecTBaHeTo Ha OaHkaTta Aeno3uTap W 3a NOEMaHeTo Ha
ANBXHOCTTa OT HoBaTa 6aHka Ageno3uTap NOCPeACTBOM 6GnaroHaexAHO CpeacTBO U
N3HaCANKK CbOTBETHaTa MHMOPMaLMA Ha CTpaHULlaTa CM B UHTEPHET.

Mpn wun3nbnHeHne Ha 3aab/KEeHUsATa CUM YNpaBnaBawoTO ApyXecTBo W 6HaHkaTa
Aeno3uTap AeWCTBaT HE3aBUCUMO eAMH OT ApYyr W U3K/IUUTENHO B Non3a Ha
aanonputexartenute. BaHkaTta geno3uTtap oTroBaps 3a HabnwaeHWETo Ha kacosaTa
HaNMYHOCT W 3a YynpaB/ieHWe ABUXEHUWETO Ha aKTMBuTe Ha B3aumHua doHa,
CbobpasHo ykasaHuATa Ha YNpaBnsiBawoTo APYXECTBO, a YNpasnaBalloTo APYXKECTBO
e ANBbXHO Aa cneau 3a TOYHOTO M3NbJIHEHME OT CTpaHa Ha 6aHkata Aeno3uTap Ha
HeroBuTe ykasaHusa. baHkaTa aeno3uTap oTroBapsa npej YnpasnsBalloTo APYXeCTBO
M npea nputexaTtennte Ha AsnosBe oT BsauMHua doHA 3a Bcska 3aryba, KosATo
HacTbNM NOpaAW BWHOBHO HEWU3MbAIHEHWE WM HEeTOYHO W3NbJIHEHWE Ha HelnHuTe
3aAb/KEHNS.

Mpu ycnoBusiTa Ha CbOTBETHO 4YneHoBe 22 1 36, an. 3 oT 3akoHa YnpaBnasalwoTo
ApPYXecTBO M 6aHKaTa Aeno3uTap MoraT Aa Bb3naraT 4yacT oT AeWHOoCTUTe/dyHKunnuTe
cn Ha Tpetu nuua. [o-cneumanHo, 6aHkaTa Aeno3uTap MoXe Ja Bb3nara
OTrOBOPHOTO MaseHe Ha BCUYKM WM Ha 4acT OT akTuBUTE Ha B3aumMHua ¢doHA Ha
TpeTu nuua.

3 - N(HBECTULIMOHHA LEN1, NTHBECTULIMOHHA NOJINTUKA, METOAWN HA
YMNPABJIEHNE HA MNOPT®EANA, AONYCTUMU MHBECTULMN N JIUMUTH,
HEBBb3MOX>XXHOCT 3A NPUAOBUBAHE HA 3HAYUTE/THO BJZINAHME, CTENEH
HA MHBECTULMNOHHWN PUCKOBE U NPO®WN/1 HA CPEAHOCTATUCTUYHECKNA
AANONPUTEXATEJ (MHBECTUTOP)

MHBECTULUMOHHATA Len Ha B3auMHua GoHA e NOCTUTaHeTO Ha Bb3MOXHO HaW-BUCOKA
AOXOAHOCT OT ynpaBieHneTo Ha nopTdeinn oT akumMn NpeaMMHO Ha ApyXecTBa C HUCKa
M CcpeaHa KanwuTanusauus C LWWPOKOCNEKTbPHA AnBepcUduUKaums u C OCHOBHW
XapaKTepUCTMKM Ha u3bupaHuTe ApyXecTBa HOBATOPCTBOTO, AMHaMukata Mu
pa3BuTUETO.

B3auMHUAT OHA MHBECTUpa Hail-Manko 65% oT akTMBUTE CUM B akUMKW Ha ApyXecTBa
C HUCKa UNW CpeaHa KanuTanusauusa, BnucaHu Ha MpbukaTta ¢oHaosa 6opca. POHALT




MOXE Aa MHBECTUPpa M B ApPYrM akuuu U CBOOOAHO NPEexXBbpAseMu LEeHHWU KHWXa, B
WHCTPYMEHTW Ha NapuyHUA nasap, B UEHHW KHUIMM C dUKCcupaHa AOXOAHOCT, B
6aHKOBM AEMNO3UTU N B ASN0BE UK B akuun Ha KONEeKTUBHU MHBECTULIMOHHU CXEMU 3@
MHBECTUpaAHE B MNpexBbp/nuMKU LeHHU KHuxa (KWC). OcBeH ToBa B3auMHuAT cdoHA
MOXe Aa npuTexasa U JIMKBUAHU CpeacTBa.

YnpaBnaBawloTo APYXecTBo ynpasnssBa BaaumHua ¢doHa akTuBHO. OcobeHo npwu
aKumMmMTe HauyMHbBLT 3a NoAbop, KOWTO ApPYXeCcTBOTO € pa3paboTuNo B CbOTBETCTBUE CbC
CbBpeMeHHaTa Teopus 3a ynpaBJjieHWe Ha nopTdenna, e pesyntaTt OT nNapameTpwy,
NoNy4yeHn oT aHa/n3n Ha MaKpOMKOHOMMYECKUTE BENIMUYMHU Ha rpbLKaTa MKOHOMUKA,
Ha OTAENHWTE CTOMAHCKM OTpacAn U Ha WUKOHOMWYECKUTE noKasaTenn Ha
ApyXecTBaTa, OT TEXHUYECKW aHanui, OT CTAaTUCTUYECKU U KONMYECTBEH aHanu3 Ha
KonebaHueTo B LEHUTE Ha akuMuTe U OT NpuiaraHeTo Ha ynpaBneHCKM MOAENMn 3a
oNTUMMU3MUpaHEe Ha CbOTHOWEHMETO PUCK-Bb3BpbLlA@eMoCcT. B agonbnHeHne npwu
ynpas/ieHUeTo ce U3Non3BaT U AepuBaTHU MHCTPYMEHTW NpeAUMHO C Len XeaXxupaHe,
HO M 3a ocblLlecTBABaHe Ha neyanba, korato ToBa 6bae cMeTHaTO 3a UenecbobpasHo B
paMKuTe Ha ONTUMAaNHOTO CbOTHOLWEHNE PUCK-A0OXOAHOCT.

3a B3aumHus doHa e AONYyCTUMO Aa WHBECTUpa B perncrpupaHu 3a TbproBus Ha
perynupaH nasap Ha AbpXaBa uYJeHKa WM Ha npu3HaT nasap Ha TpeTa AbpXxasa
NPEXBLPNIUMU LUEHHU KHUXA U B NUCTBAHW WHCTPYMEHTW Ha napuvuyHus nasap, B
HOBOM3AAAEHN NPEXBbPAMMU LEHHU KHWXA, ako nocneaHuTe npeacrton aa 6vaar
perncTtpupaHu Ha nasap He No-KbCHO OT eAHa roguMHa oT AaTaTa Ha u3aaBaHEToO UM, B
KpaTKOCPOYHU 6aHKOBM AENO3UTU U B HETbPryeMu Ha peryaunpaH nasap UHCTPYMEHTH
Ha napuyHUa nasap nNpu ycnoBuaTa Ha uneH 59, anuHes 1 (3), B AepuBaTHM
(UHAHCOBO-KPEeAUTHN WHCTPYMEHTU NpW ycnoBuaTa Ha uneH 59, anuHes 1 (k) n B
aanose/akumm Ha KUC wnu Ha Apyru, eKBUBANEHTHU NpeanpusaTUS 3a KONEKTUBHO
WHBECTUpaHe Mo CMUcbna Ha uned 59, anuHes 1 (A) oT 3akoHa. OcBeH TOBa
B3auMHuAT doHa Moxe aa wuHBectMpa A0 10% OT HeTHUTe CU akTUBU B ApYrH,
pPasNU4YHN OT ropen3bpoeHnTEe NHCTPYMEHTU Ha Napu4HUA nasap.

M3BbH M3PUYHO NOCOYEHUTE B UneH 61, annHen 4 n 7 ot 3akoHa ciyyau BsanMHuar
¢doHA He Moxe aa npuaobuBa NpPexBLPAUMU LEHHU KHUXA WU/WNU MHCTPYMEHTU Ha
napu4YHMS nasap Ha eauH U Cbly u3aaTten B NPOUEHT HAAXBbPAALW AeceT Ha cTo (10%)
OT HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa. [JonycTUMO e WMHBECTUMPAHETO Ha Ao
yeTupuaecer Ha cTo (40%) OT HeTHaTa CTOMHOCT Ha akTUBUTe Ha B3auMHus cdoHA B
NPEXBbPJIMMU LEHHU KHMXA WU/UAN UHCTPYMEHTUM Ha NapuyHKMa nasap Ha pasnvyHu
n3gaTeny KaTto BbB BCEKW OT TaX POHABLT UHBECTUPA HaA NeT Ha cTo (5%) OoT HeTHaTa
CTOMHOCT Ha aKTMBMTe CWU. ToBa OrpaHuyeHume He e B cuila 3a Aeno3nTn Ku 3a
onepauuMn c wu3BbH6OpCOBM AepuBaTu. He ce paspewasa B3auMuuaT ¢doHA Aa
MHBECTMpa noBeye OT ABajeceT Ha cTo (20%) OoT HeTHaTa CTOMHOCT Ha aKTUBUTE CU B
0eno3uTU Ha eAHa KpeauTHa WHCTUTYUMs, AokaTo npu M3BbHOOpCOBUTE AepuBaTh
puUckoBaTa €KCMNo3uMUMs C HacpellHa CTpaHa eAHa M Cblla KpeaAUTHa WMHCTUTYLUa He
MOXe fAa npeMuHe geceT Ha cto (10%) OT HeTHaTa CTOMHOCT Ha aKTUBUTE, a C
HacpewHa cTpaHa He-KpeauTHa MHCTUTYuus — neT Ha cto (5%). WHBectuumusaTa B
asnose Ha KNC He Moxe cyMapHO Aa HaaBuwasa aeceT Ha cto (10%) oT obwwus
akTuB Ha ®oHaa. OCBeH ToBa He ce Aonycka B3anMHusT doHa Aa koMEuHUpa CyMapHo
Haja AsajeceT Ha cTo (20%) OT HeTHaTa CTOMHOCT Ha akTUBUTE CU B: @) UHBECTULUN B
NPEeXBbPIUMU LEHHU KHUXA UMM UHCTPYMEHTU Ha MapuyHUA nasap, U3aaAeHun oT eAHa
opraHusauus, 6) Aeno3wWTW B Ta3n opraHusauus u/wnu B) pPUCKOBE OT onepauuun C
N3BbHOOPCOBM ZIepMBaTU C HacpellHa CTpaHa cblaTa opraHudaumsa. OCBeH U3pUYHO
NocoYeHuTe B YneH 64 oT 3aKoHa M3KNUYEeHUs He ce paspeluasa B3anMHuAT doHA Aa
npuao6busa Haa AeceT Ha cTo (10%) OT LieHHUTEe KHMXa CbC nau 6e3 nNpaBo Ha rnac Ha
eaVH u3aaTen u aBadeceT M neT Ha cto (25%) ot obwuna 6pon asnose Ha eaHa KNC
WK Ha ApYro NpeaAnpusTMe 3a KONEKTUBHO MHBECTMPaHEe OT MOCOYeHWUTe B uneH 59,
anuHes 1 (a) oT 3akona. OcBeH TOBa MO OTHOWEHWE Ha BCUYKW ynpasnaBaHu oOT




YnpasnssawoTo apyxectso KNC He ce pa3pelwaBa To Aa npuao6usBa noBeye oT geceT
Ha cTo (10%) OT UEHHUTEe KHUXA Ha eAuH u3aaTen nonajalln B CbOTBETHaTa — CbC
nnn 6e3 npaBo Ha rnac — kaTteropus.

MNHBECTUUMOHHUAT pUCK Ha B3auMMHua doHA ce npeueHssBa MHOM0 BUCOK, Tbi KaTo
nopTennbT ce CbCTOM OCHOBHO OT WHBECTUMUMM B aKuUMM C HWUCKA M cpeaHa
KanuTanusauus, KOUTO e Bb3MOXHO Aa oTbenassaT 3Ha4YUTENHNU KonebaHus.
B3anMHuAT ¢doHA e HacouyeH KbM WHBECTUTOPUM C AbJIFOCPOYEH XOPU3OHT Ha
MHBECTMUNNTE, KOUTO XenasT Aa obBbpxaT CBOUTE WMHBECTUUMM C pa3BUTUETO,
pe3yntatute M AWHAMMKaTa Ha JApyXecCcTBa C HUCKaA M cpedHa Kanutanusauwus,
perncrtpmpanu Ha MpbukaTa ¢oHaosa bopca.

YneH 4 - NPABWUJIA 3A OLIEHKA HA AKTUBUTE HA BBAMUMHNA ®OHA

1.

HeTHaTa CTOMHOCT Ha akTMBWUTe Ha B3anMHua doHa, 6poAaT Ha HerosuTe AsnoBe,
HeTHaTa UeHa Ha eauH A8/, ueHaTa Ha npeanaraHe u ueHata 3a obpaTHO M3KynyBaHe
ce onpeaenaTt Bceku paboTeH AeH u ce obsBsaBaT Ha CTpaHuuaTa Ha YnpasnssBawoTo
APYXeCTBO B UHTEpPHET.

a) 3a onpenensiHe CTOMHOCTTa Ha HETHWUTE aKTUBM Ha B3auMHua doHA ce naBaxaaT
Bb3HarpaxxaeHneTo U KOMWCUMOHHWTE Ha YnpaBnsiBawoTo APYXeCTBO, Ha OaHkaTa
Aeno3uTtap M Ha 4YNeHoBeTe Ha oOpraHM3vpaHuiTe nasapuw, pasxoauTe 3a
3aabXuUTeNnHoTo no 3akoH 4099/2012 obHapoaBaHe, pa3xoAuTe no 4neH 6 oT
HacTosiwnTe [paBuna, KakTo MW neyanbute, KOUTO Cce pasnpenensaT cpen
AanonpuTeXaTtenuTte nNpu oueHkata kbM 31 gekeMBpW BCsiKa roanHa.

6) 3a onpeaensHe Ha HeTHaTa LeHa Ha Aena obwaTta CTOWHOCT Ha HEeTHUTE akTUBM ce
pa3gens Ha 6posi Ha aAsnoseTe Ha ®oHaa. [lonyCcTUMO e UeHaTa Ha npeanaraHe u
LeHaTa 3a obpaTHO M3KynyBaHe Ha Aan OT B3auMHusa ¢doHA CLOTBETHO Aa 6bae no-
BMCOKA WAW NO-HUCKA OT HeTHaTa uUeHa Ha aena C npoueHTa Ha CboTBeTHaTa
KOMWCMOHHA 3a NpeanaraHe nav obpaTHO U3KynyBaHe.

YNpaBnsBawWoTO APYXECTBO OLEHsiBAa efNleMeHTUTe B akTuBa Ha B3auMHua doHA
cbobpa3Ho BbBeAeHUTe C peweHne Ha KomucusiTa 3a KanuTanoBuTe nasapwu
CYeTOBOAHM NpaBuna.

Ynen 5 - AANOBE - NPEANNTATAHE N OBPATHO U3KYTNYBAHE

1.

2.

AKTMBBT Ha B3anMHua ¢oHA ce pasnpeaens B ASNOBe C eAHaKBa CTOMHOCT. BpoAaT Ha
aAsanoBeTe B obpalleHue ce yBesuyaBa NocpeCcTBOM M3AaBaHETO U NpeanaraHeTo Ha
HOBMW ASINOBe, @ ce HaManaBa uYpe3 06paTHOTO M3KynyBaHe Ha AANOBeE.

YyacTvueto BbB B3auMHua doHA ce AoKa3Ba C perncrpauma Ha CbOTBETHUTE AAJIOBE U
Ha AaHHuTe Ha 6eHeduumepa wnnm beHedbuumepnte MM B CNeUnasieH €NEKTPOHEH
apxuB, KOWTO ce BOAM U Habnioaasa oT YNpaBnaBalwoTo APYXeCTBO. [1pM cnasBaHe Ha
pa3nopeabuTte B uneH 22 OT 3akoHa, KakTo e B CWla BCeKW MbT, YNpaBnsBawoTo
APY)XECTBO MOXe Aa Bb3NIOXW NoAAbPXaHEeTO Ha cneunanHusa enekTpoHeH apxus Ha
TpeTo nuue.

B cnyuali ye KaTo CbhnpuTexaTenu Ha Asnose BbB B3auMHua doHA ydyacTByBaT noseye
Nvua, ce npunarat pasnopeabute Ha 3akoH 5638/32 3a obwarta cmeTka. [isanoseTe ce
NpexBbLPNAT NPUXMBE CaMO MexXAy CbMNpy3n M POAHUHM OT NbpBa W BTOpa CTeneH, a
BbpXy TAX Moxe Aa 6bae ydpeaeH 3anor cbobpasHo uneH 3, anuHen 1-2 ot
MN3BbHpeneH 3akoH 1818/51 u uneH 1244 wn cneasawnTe OT [paxcaaHCKMa Koaekc.
YupeasaBaHeTO Ha 3a/0r BbpXy AfN npeanonara CbOTBETHOTO BNUCBAHE Ha TO3M aKT B
NoAAbPXaHua OT YnpaBisBalWoOTO APYXECTBO cneunaneH enekTpoHeH apxue Ha
anvHes 2. YAOBNETBOPABAHETO Ha MpaBOTO Ha 3aJloOXHUS KpeauTop CTaBa CbC
3asB/ieHne 3a 06paTHO U3KynyBaHe Ha AanoBeTe A0 YNpaBnsBalloTO APYXECTBO, KaTo
B TO3M C/lyyail ce npunarat pasnopeabuTe Ha anuHen 1 u 2 oT 4neH 3 Ha M3BbHpeaeH
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3akoH 1818/1951, kaKTo e B cMna, n Ha uneH 1244 wn cnepgBawmTe OT [paxaaHCKua
Kogekc.

3a yvactue BbB B3aumMmHus doHa uM 3a npuaobwBaHe Ha ASN0Be Ce W3WUCKBA
npeaBUAEHOTO B uneH 7, anvHen 1 wan 2, n ynen 82, anuHesa 1 oT 3akoHa, U no-
KOHKpPETHO NpeaoCcTaBAHETO OT CTpaHa Ha YnpasnsaBawoTo APYXEeCTBO WAW Ha Apyro
lopuanyecko nuue, AencTByBallo 3a HeroBa cMeTka Ha ,OCHOBHa WHdopMauusa 3a
MHBeCTUTOpUTE” U nojaBaHETO OT CTpaHa Ha KaHAuMAaT-AsNONpuUTexaTens Ha
CbOTBETHOTO 3asBfIeHME U MbJHOTO M3nNjalaHe LUeHaTa Ha y4yacTtueto. [lpu
npeanaraHeTo Ha aAanose ce 3abpaHsABa OTNyCKaHeTO OT CTpaHa Ha YnpaBnaBawoTo
ApYXeCcTBO nnun Ha 6aHKaTa Aeno3uTap Ha KpeauT 3a cMeTka Ha B3auMHusa ¢oHa.
LleHata Ha npeanaraHe Ha AsnoBeTe ce onpenenss Bb3 OCHOBAa CTOMHOCTTa Ha aena
KbM JAaTaTa Ha noJaBaHe Ha 3asB/IeHMETO 3a YydacTue, Cbr1acHO KOHKPETHO
onpeaeneHoTo B uneHoBe 11 oT 3akoHa n 4 oT HacTosawmTe lNpasuna. NpnemaHeTo Ha
3as8B/IEHNETO 3a yyacTue ce pelwasa OT YnpasnsBawoToO APYXECTBO B CbOTBETCTBUE C
anuHesa 7, uneH 7 oT 3akoHa. o cBoe yCcMOTpeHue YnpasnsBawoTo APYXECTBO MOXe
Aa OTNOXW npeanaraHeTo Ha As/oBe.

Mo nckaHe Ha aanonpuTexaTtenuTe YnNpasBnsBawoTo APYXECTBO € A/TbXHO Aa U3KYnu
obpaTHO aAsnoBe Ha B3anMmHus GoHA Cbr/lacHO onpeaesneHoTo B YaeH 8 ot 3akoHa. B
cnyya ye npuTexaTenaT Ha ASNoBe Xenae 4yacTUYHO o6paTHO u3KynyBaHe, TpsibBa
ha onpeaenu ToyHMa 6pon AsnoBe, KOUTO enae Aa 6baaTt obpaTHO M3KyNneHwu.
CymaTa oOT o06paTHOTO U3KynyBaHe ce wu3njawa B 6poil CbriacHO KOHKpPEeTHO
NnpeaBMAEHOTO B annHes 3, 4ieH 8 oT 3akoHa, a LeHaTa Ha o6paTHOTO U3KynyBaHe e
Ta3uM KbM gartaTta Ha nojaBaHe Ha CbOTBETHOTO 3asBneHue. M3nnawaHeTo Ha cyMaTta
OT 06paTHOTO M3KYNyBaHEe Ce U3BbPLUBA Hal-KbCHO B CPOK OT neT (5) paboTHn AHKM oT
AaTaTa Ha BHacsHe Ha 3asBneHueTo 3a o6paTHO M3kynyBaHe. OTnaraHe Ha obpaTHOTO
M3KynyBaHe Ha ASNI0BE € Bb3MOXHO B U3KIIOYUTENHU Cllydaun, Npu MOJIOXKEHNE ye e
HanoxeHo oT obcToaTencreata M OT UHTepeca Ha WMHBECTUTOPUTE, NO WCKaHe Ha
YnpaBnsiBaloTo APYXECTBO U CbC CbOTBETHOTO pa3pelleHne oT cTpaHa Ha KomucuaTa
3a KanuTanoBuUTe nasapu unu, cnopea cnyyas, ¢ obocHoBaHo peweHne Ha KoMucusaTta
3a KanuTasioBUTE Nasapw, CbracHO cneuuanHo onpeaeneHoTo B YieH 8, CbOTBETHO
annHen 4 n 5 ot 3akoHa.

Ynen 6 - Bb3HAITPAXXAEHUA, KOMUCUNOHHN N PA3X0OAOU

1.

OVpeKTHO OT AsnonpuTexaTenute ce noeMart KOMUCUMOHHWUTE 3a npeanaraHe u
obpaTHO M3KynyBaHe Ha Asinose oT B3aumHuna doHAa - Ao 2,50% 3a npeanaraHe v
no 2,50% 3a obpaTHO uM3KynyBaHe, npecMsaTaT ce Ha 6a3a CTOWHOCTTa Ha
npuaobuBanHuTe MM 06paTHO M3KYNyBaHW ASNOBE M Ce 3annawaTt B MOMEHTa Ha
M3BbpLUBAHE Ha CbOTBETHaTa onepaumns.
CneaHUTE KOMUCUOHHU, KOUTO Ce U3YUCNSBAT BbpXY cpeaHUTe AHEBHU OLEHKW Ha
HeTHaTa CTOMHOCT Ha B3auMHus doHA M ce MHKacupaT B Kpas Ha BCEKW mecel, ce
noemar oT B3aumHusa doHA:
a. KoMmucuoHHa 3a ynpasneHue B pa3mep Ao 3,50% roauuiHo.
6. KomucmoHHa 3a aenosuTtap ao 0,50% rognwHo.
CneaHuTe pasxoan u/unu pa3HOCKW, KOUTO ca U3vyepnaTenHo M3bpoeHu no-
Aony, ce noemaT oT B3anMuuns doHAa:

a. Pa3xoau 3a NpoBepka Ha ynpasneHneTo Ha B3zanMHus dona ot
AWNIOMUPAHU eKCNnepT-CYeTOBOANTENN.

6. Pa3xoaM U KOMUCUOHHM 3@ U3BbPLUBAHKN 3a CMeTKa Ha B3anmuusa ¢oHa
TpaH3aKLuK,

B. Pa3xoau 3a npeaBuAEHO OT 3akoHa obHapoaBaHe, KOeTo e 3a CMeTka
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YneH

1.

Ha B3anMHua cdoHA. C M3KIYEHUE Ha 3aAb/DKUTENIHUTE MO 3aKOoH
OMOBECTABaHUA pasxoAnTe 3a BCAKO Apyro o6HapoABaHe BbB Bpb3ka C
B3auMHua doHA ce noemaT oT YNpaBisBawoTo APYXeCTBO.

r. Pa3xoan, kouTo 3acsraT 3agb/HKUTENHOTO CNopea ASUCTBALWLOTO
3aKoHoAaTeNCcTBO MHMOpPMUpaHe Ha npuTexaTtenuTte Ha ASNOBe.
a. AaHbun 3acaraii BzanMHnsa ¢@oHA, BHOCKKU 3a KomucuaTa 3a

KanuTanosuTe nasapu U Apyrun nogobHWU Takcu.
7 - PASNPEAENAHE HA NEYANBU

HdoxoanTte Ha B3auMHMa dOHA OT NUXBU U AUBWAEHTU MoraT Aa 6baaT NOBTOPHO
WHBECTMpaHn unn aa 6bAaT pasnpeaensHu FoAWWIHO cpea AsnonpuTexarenure,
cnep Kato Hah-Hanpep 6bae oTuMcneHa obuwara cymMa Ha onpeaeneHuTe B YieH 6
oT Te3u lMpasunna pa3HOCKK 3a ynpasneHneTo npe3 duHaHcoBaTa roaumHa.

MNo cBoe ycMoTpeHue YNpasBnsBawoTo APYXECTBO MOXEe Aa peuHBecTupa unan Aa
pa3npenenss cpea WHBecTMTOpUTe nevanbaTa OT npoaaxbaTa Ha akTUBM Ha
B3anMHua ¢doHAa, cnea kato 6bAaT OTYUMCNEHU Bb3MOXHUTE Aa HAcTbNAT npeauv
Kpas Ha drHaHcoBaTa rognHa Kanutanosu 3aryon.

INpn nonoxeHue ye YnpasnsasawoTo APYXECTBO pewu Aa pa3npeaenu nedanbara,
ToBa LUle CTaHe B TpuMeceyeH (3) CpokK OT NPUKIOYBAHETO Ha /[ABaHajeceT
MeceyHna oTyeTeH Nepuoa M e ce npeaxoxaa OT M3HAcAHe Ha CbOTBETHOTO
cboblieHne Ha cTpaHuuaTta Ha YnpasaaBsaloTo APYXeCTBO B MHTepHeT. NevanbaTta
ce pa3npeaens cpea BCUYKUM Nuua, nputexasann AasnoBe BbB DoHAA KbM
nocneaHusa AeH ot dMHaHcoBaTa roAMHa, B KOSITO ca OCbLUECTBEeHU nevanbuTe.
Aanonputexartenute moraT ga nouckat neyan6ata oT B3anmHusa doHa aAa 6bae
MOBTOPHO MHBECTUPaHa 6e3 KOMUCUOHHA.

Npn wm3nnawaHe Ha nevyanbata ce NpaBAT YAPbXKWM 3@ CbOTBETHUTE AAHBLM
CbrnacHo [AeWCTBYBaWOTO KbM MOMEHTa Ha wu3nnawaHe Ha nevanbaTta
3aKOHOAATENCTBO.

8 - NPEKPATABAHE HA BBAMMHWNA ®OHA N CbBPAHUE HA
OANONPUTEXATENTUTE

B3anMHMAT ¢oHA ce npekpaTtsBa, ako € Hanuue HAKOe OT MOCOYeHUTe B YieH 9,
anuHesn 1 oT 3akOHa OCHOBaHMe.

B cnyyah Ha npekpaTtsBaHe Ha B3auMMHua ¢oHA HETHUTE My akTUBU ce pasnpeaenar
oT 6aHKaTa Aeno3uTap No Hapex/aaHe Ha YnpaBnssalwoTo aApyxecTBo. Cnea kpasa Ha
npoueaypaTa no pasnpegenisiHe Ha akTusute Ha B3auMmHua ¢oHA ce u3roTen
cneunaneH A0KNaa, KOMTO e noaAnucaH OoT YNnpaBnaBalloTo ApYXecTBo, OT HGaHkaTa
AEeno3nTap 1 oT AUNJIOMUPAHUA eKkcnepT-cyeToBoaAnTen Ha B3aumuuna doHa. Konue ot
Aoknafa He3abaBHO ce u3npawa Ha KomucusTa no kanutanosuTe nasapu, nybaunkysa
ce Ha eneKkTpoHHaTa CcTpaHWua Ha YnpasnABawloTO ApPYXECTBO MU Ce nocTtasBA Ha
pa3nonoXeHne Ha WHBECTUTOopuTe Ha B3aumHua doHA Ha MecrtaTa, KbAETo ce
npeanarat agsnosete Ha doHAa.

[snonputexaTtenu, KOWTO npeacTaBnaBaT Hail-Manko enHa ABadeceta (1/20) ot
aAsnoBeTe Ha B3anmHus doHa, UMaT Npaso Aa nouckaT OT YNpaBnsaBawloTo APYXeCTBO
CBMKBaHe Ha cbbpaHue Ha AgsnonputexaTenute BbB Bpb3Ka C BCcAKa TeMa, KOATO €
NPAKO WN KOCBEHO CBbp3aHa C ynpaBneHueto Ha B3aumHusa ¢doHA. YNpasnssalwloTo
OPYXeCTBO e ANbXHO Aa CBuMKa CbbOpaHue Ha npuTexaTennte Ha ASNOBE BbHB
B3auMHua cdoHa He Mo-kbCHO OT TpuaeceT (30) AHM OT BPbLYBAHETO Ha MCKAHETO No
npeaxoaHaTa anuHes.

AKO CTOMHOCTTa Ha HeTHUTE akTUBW Ha B3anMHua ¢oHA Hamanee c net aecetun (5/10)
cnpsiMo pedepeHTHaTa CTOWHOCT, KakToO € onpefeneHa B cneABawuTe ajsuHeu,




KoMucuata no kanutanosuTe nasapu Moxe Aa U3UCKa OT YNpaBnsBalloTO APYXECTBO
Aa cBuka cbbpaHue Ha AsnonpuTexaTenute OTHOCHO NpekpaTsaABaHeTo Ha B3auMHua
¢oHAa. PedepeHTHaTa CTOMHOCT ce onpenens B NbpBUA AeH Ha BCAKO KaneHAapHo
TpuMeceune n ce U34YnucnsaBa KaTo apuTMeTMYHa cpeHa CTOMHOCT Ha HEeTHWUTE aKkTUBMU
Ha B3anMHua ¢oHA 3@ cboTBETHUTE MocneaHun YyeTupu (4) Tpumeceuusi. C N3TMYaHeTo
Ha BCSAKO HOBO TpuMeceuyue CTOMHOCTTa Ha HEeTHUTe akTuBM Ha BaauMHua ¢oHa npes
TOoBa TpUMeceuyme Le 3aMecTBa, Cbobpa3HO TropeonnucaHoTO U34YucnsaBaHe Ha
pedbepeHTHaTa CTOMHOCT, CbOTBETHaTa CTOWHOCT OT cTapoTo TpuMmeceune. C
peweHneTo Ha KoMucmaTa 3a KanutanosuTe Nasapu ga 6bae CBUKAHO CbbpaHue Ha
aanonputexartennte BbB B3auMmhua ¢oHA ce oTnara o6paTHOTO M3KynyBaHe Ha
aanoseTe. AKO CbbpaHueTo pelun Aa npekpaty BsauMHusa doHA, NpaBoTo Ha obpaTHO
M3KynyBaHe Ha AsnoBeTe Beye He Moxe Aa 6bae ynpaxHeHo, AoKATO B NPOTUBEH
CNy4yau oTnaraHeTo Ha o6paTHOTO M3KYMNyBaHe Ha AsSNOBETE Ce OTMEHS.

Ynen 9 - UIBMEHEHWNE HA HACTOSALUWTE NPABUJIA

1. MpaBunaTa ce U3MEHST CbBMECTHO OT YnpaBnsBawoTO APYXeCTBO u OoT 6aHkaTta
Aeno3nTtap nNpu oaobpeHue oT cTpaHa Ha KoMucuaTa 3a KanuTasioBUTe nasapu.
CboblieHne BbB Bpb3ka C M3MeHeHWeTo Ha [paBunaTta He3abaBHO ce M3HAcCA Ha
CTpaHuuaTa Ha YNpaBnaBalwoTO APYXECTBO B MHTEPHET, KaTo CblUeBPEMEHHO ce
yBeaoMsaBa U KoMucuaTa 3a KanutanosuTe nasapu. VMI3amMeHeHWeTo Ha npaswuiaTta
BAM3a B CMNa 3a Asnonputexartennte BbB BlanMHua doHA OT onoBecTABaHETO Ha
CbOTBETHOTO CbOblUEeHNe, KkoeTo cTaBa 6e3 3abaBsdHe M C 6raroHaaexaHo
CpeacCTBO.

2, OT MOMeHTa, B KOWUTO 6baaT yBeaoMeHW 3a wusMeHeHueTo Ha [lpaBwunarta,
AanonpuTexaTtenuTe uMaT NpaBo B paMKUTE Ha TpuMmecedeH (3) cpok Aa nouckar
o6paTHOTO WM3KynyBaHe Ha AANOBeTe CU CbrnacHo ycnosuaTa 3a obpaTHo
M3KynyBaHe, KOMTO ca busun B cuna npean Aa 6vaat nameHenu MNpasunara.

YNPABNABALLO APYXECTBO BAHKA MNMOMNEYMTEN




