NMAPEOC
ACET MEHUOXXMDBHT

AKLUMNOHEPHO APYXXECTBO 3A YMNPABJ/IEHNE HA BBAUMHW ®OHAOBE

OcHoBHa nHpopMaLMA 3a UHBECTUTOPUTE
To3n [OKYMEHT CbAbpX)a OCHOBHA WHPOPMAUMS 33 UHBECTUTODUTE Ha B3aUMEH poHg [MMPEOC
B3AMMEH @©OH/ OT AKUMN HA MECTHU KOMIIAHUU, LoKyMeHTbT HE e peknaMmeH Marepuarl.
NHpopmaynara, KosTo cbabpxa, € npessugeHa ot 3akoH 4099/2012 u uma 3a yen [a o6AcHM
€CTeCcTBOTO M pUCKOBETE OT WHBECTUUMU B KOHKPETHUS B3aumeH ¢oHa (KUC). [Mperiopwysa ce

BHUMATE/IHO NDOYNTAHE HAa AOKYMEHTA, 33 A3 6bAe POPMUPAHO LSANOCTHO MHEHUE MPEAn MHBECTUPAHE.
TMPEOC B3AUMEH ®OHA OT AKUMNN HA MECTHU KOMITAHUN

Pazpewuernne 3a AeHHOCT: pewieHne N2 29/634/08-02-2006 Ha KoMHUCHUATA 33 KanuTasaoBmTe
nasapu (4B, 6p. 264/02-03-2006, Bropu pasgen)

Ynpasnssawjo gpysxecrso e ,,[MMPEOC ACET MEHUAXXMDBHT akynoHepHO Apy»KecTBo 3a

ynpaB/eHue Ha B3anMHn choHAOBE”, 4/1eH Ha rpynara gpy)ecrsa Ha 6aHka ,,[TMPEOC” A/l

WHBecTMUMOHHA Uen U UHBECTULIMOHHA NOMUTHKA
NHBecTMUMOHHaTa uen Ha B3anMHua doHa € NocTurasdeTo Ha Bb3MOXHO
Hal-BMCOKA AOXOAHOCT OT YMpaBAeHWETO Ha nopTdenn oT akumm B
Cbye€TaHue C W3NON3BAaHe BONATUIIHOCTTA Ha akuuuTe Ha rpblkKa
¢oraoBa 6opca Np¥ MUHUMANHUA Bb3MOXEH MHBECTULMOHEH PUCK,
B3anMHMAT doHA MHBEcTMpa Han-Manko 65% OT akTUBMTE CK B aKLMK
KauyeHun 33 THhProBus Ha rpbuka donaoBa 6Oopca. BTopocreneHHo
B3anMHnaT dona Moxe fa uHBECTMpa M B APYrW NPExXBbPIUMU LEHHU
KHWXA, B WHCTPYMEHTW Ha MNapuvyHMsS nasap, B UEHHWU KHWMM C
puKCMpaHa AOXOAHOCT, B 6aHKOBW AEMNO3UTY WU B ASNOBE UK B aKLUM Ha
KONeKTUBH® WHBECTULMOHHM CXEMW 3@ WHBECTMPAHE B NPEXBbPINMU
ueHHn kimxa (KUC), kakTo n ga nputexasa NMKBUAHW CPEACTBa.
MeToabT 32 ynpaBneHWe e akTUBEH: HauuHbT 3a noabop, ocobeHo Ha
akumMuMTe, e pe3yntat OoT napaMeTpuTe, noslyYeHn OT aHanu3mn Ha
MAKPOUKOHOMUYECKUTE BENUYNHW Ha TpbuKaTa MKOHOMMKA, AOKATO Ce
M3NON3BaT WU AEPUBATHN UHCTPYMEHTU NPEANMHO C LeN XeaXunpaHe, HO u
33 OCbulecTBABaHe Ha nevyanba, korato ToBa 6bAe CMeTHaTO 3a
uenecbobpasHo B paMKuTe Ha ONTUMANHOTO CbOTHOWEHWE pPWUCK-
AOXOAHOCT.

PetepeHTHMAT nokasaten (6eH4uMapk) Ha BsawmHusa doHa e: naseH
MHAEKC Ha LueHuTe Ha ATUHCKa oHaoBa bopca.

YTouHABa ce, ye AOXOAHOCTTa Ha B3auMHua doHA He 3aBUCKM U He e
ob6Bbp3aHa C pedepeHTHUA rnokasaTesn, KOWTO ce M3non3sa caMo 3a
CpaBHeHMe,

Mpocdun Ha pucka U Ha AOXOAHOCTTa
Hat-HUCBK puck Hamn-BUCOK puck
dl b .

- - v
Haii-Hucka oyakBaHa A0X0AHOCT Hal-BMCOKa O4akBaHa AOXOAHOCT

(1 T2 [3 [a Js5 s
Bb3MOXHO € W3MNON3BaHUTE 3a M3YUCNSBAHE Ha rOPHWSA Mokasarten
WUCTOPUYECKN AAHHW Aa He ce aBsBaT 6naroHafexaHa uHAnKauus 3a
6baelaTa AOXOAHOCT Ha B3aumnus gona.

He e rapaHTupaHO, Ye KaTeropusmpaHeTo Ha BsaumHus doHa Ha 6asaTa
Ha ropHus nokasaTen HsMa Aa ce NpoMeHu B 6baelle.

Hailt-HuckaTa kaTeropus (1) He 03HavaBa uHeecTuuuns 6e3 puckose.

Asnosete Ha Bsaumuus doHp moraTt aa
6vnat npuaobmBaHn  mnu  obpaTHo
M3KYynyBaHW BCEKWN paboteH  peH
CbOTBETHO Ha UeHa Ha npeanaraHe wunu
Ha ueHa 3a obpaTHO M3KynyBaHe, KOATO
ce onpeaens Bb3 OCHOBa Ha CTOMHOCTTA
Ha Aena BanvagHa KbM o patata  Ha
rnoaaBaHe Ha 3asBneHue, CbobpasHo
noApobHO onpeaeneHoTo B nNpaBunaTa
Ha BsauMmHma dona. PesyntatbTt  OT
06paTHOTO M3KyrnyBaHe ce wu3nnawa s
6poit B cpok ot net (5) paboTHu AHu OT
[aTata Ha NojaBaHe Ha 3asiBNEHNETO.

PasnpeaensiHeTo Ha nevyanbuTe cTasa no

yCMOTpeHue Ha «npeoc Acet
MeHUAXMBHT” AlYBOD nwnm ypes
u3nnawaHeTo wM B Opon, wnm upes
NOBTOPHOTO MM  WHBecTupaHe  6e3

KOMUCWOHHa BbB B3auMHua goHa.
Mpn ynpaeneHueTo Ha B3aumnns doHa
ce npunaraT TEXHWKW 3a HamanssaHe Ha

puckoseTe, e@eKTUBHO  ynpas/ieHue,
M3NON3BaHe Ha pas3IMkn B  LEHUTe
(nasapeH apbutpax) C  Bb3MOXHO

BAUSIHWE BbPXY AOXOAHOCTTa Ha doHaa.
Bbpxy TpaH3akuuuTe B noptdenna ce
HaumcnssaT  pPasxXxoAM U KOMUCWUOHHW,
KOUTO BAUAAT BbPXY AOXOAHOCTTa Ha
B3anmHua dona.

MUHUMANHUAT npenopbyuTeneH nNepuoa
3a 3aAbpxaHe Ha  AsnNoBETe  Ha
B3aumuua dona e 7 ao 10 rognnn.

CnegHuTe pucKoBe Ca  CbLUECTBEHO
cBbp3aHu ¢ BaauMHua gona:

inkenaen pUCK: puck nopaau
HEBBL3MOXHOCT Aa 6baat npoaaneHn
aKTBK Ha B3auMHus doHA
CBOEBPEMEHHO W Ha  CnpaBeannsa
CTOMHOCT.

PUCK OT KOHTpareHTa: TOBa € PUCKbT
HacpeulHaTa CcTpaHa fAa He W3NbAHW
334b/MHKEHUATA CU NPY U3BbPWBaAHE Ha
TpaH3akumMs 3a CMeTKa Ha B3auMHus




MocraeaHeTo Ha B3aumHusa HoHA B KOHKPETHATa KaTeropusa ce oCHoBaBa
Ha xonebaHWeTo B ceAMMUHATa AOXOAHOCT B Nepuoaa Ha nocneaHure
net (5) roannm.

AkTnBute Ha BaawmHus dona ce  BAMSAAT  OT  NOAMTUYECKM,
MKOHOMUYECKWN, BaANyTHU N BU3HEC PUCKOBE, KOUTO € Bb3MOXHO Aad UMAT
3HAYUMMN NOCNEeanLM KAaKTO 33 AOXOAHOCTTa, Taka W 3@ MHBECTMpaHus
kanwTan.

3a uHBecTMpaHeTo B HacToswms B3auMeH doHA He ce npeaocTass
rapaHuusa unu 3akpuna.

Takcn

TakcuTe BKNOYBAT ONepaTUBHUTE pa3xoau 3a B3aumHua doHAa, KbM
npeanaraHe u pasnpegeneHue. lNocoyeHuTe No-foONy Takcy HaMansisat
BalLATa UHBECTULMUS.

EaHOkpaTHM Takcu npean unu cnea nHBecTupare

KoMucuoHHa 3a npepgnaraHe: 2,50%

KoMuncruoHHa 33 06paTHO U3KynyBaHe: 2,50%

flocoyeHnsT € Har-BUCOKUAT MPOLEHT, KOWTO MOXe ga By O6bge yaAbpxaH
npy npugobusBaHe Ha ydactue wnanm npu 06patHo U3KyryBaHe Ha
AANI0BETE UM HA aKUUnTe BA.

Taxkcu, KouTo ce usnnawar OT aKTUBUTE Ha B3saumHunsa poHa B TeyeHne
Ha €4Ha roAunHa.

Takca 3a ynpasneHue: 2,76%

CneumnanHu Takcm

Bb3HarpakaeHue 3a poxoaHoct  Hsma

NocTurHara MMHasa AOXOAHOCT

2004 2005 2006 2007 2008

2009 2010 2011 2012 2013

«MPEOC
®OHA OT
AKLMW HA
MECTHW
KOMMAHUN
o ASE

12.4% 21.0% | - 43.0% | 37.4%

60.8% 34.7% 53.3%

17.9% -65.5% 22.9% -35.6% -51.9% 33.4% 28.1%

* MNpe3 2008-2009 roavHa B3anmmHMAT ¢oHA e un3nonssan 3a pecdepeHTeH
nokasaten 40% MSCI World (MXWO) nnioc 20% MSCI Emerging Markets (MXEF)
nnoc 20% Bloomberg/EFFAS Government Bond Index Global (GMUAG) nnioc 20%
1 Month Euribor, 4vsaTO AOXOAHOCT 33 Te3u rOAvHW € NpeacTaBeHa B ropHaTa
Awarpama

doHA.

OnepaTtuBeH pUCK: PUCK OT HacCTbMNBaHe
Ha 3arybu, Abnxalwim ce Ha HeaaeKBaTHMU
WAN  HETOYHW BbTPELWHW npouesypm,
YOBELWKW aKTOBE W CUCTEMM UAM Ha
BbHWHW CbbUTHa. KbM onepatmsHMA
pUCK Ce MNPUYUCNRBAT NPaBHUAT #©
NONEYNTENCKNAT PUCK.

KOUTO cCnapart pas3xoawute 3a pexnama,
NnoTeHUnanHoTo paSBMTMe/AOXOAHOCT Ha

MocoueHn ca MakCuManHuTe NPOUEHTU
Ha KOMMCHUOHHMUTE 3a npeanaraHe M
o6paTtHo

u3kKynysaHe.

B onpeaeneHun cny4yan € Bb3MOXHO Te Aa
6bvaaTr

no-Hucku. OceBepomeTe ce OT Bawuns
MHBECTULMNOHEH CbBETHUK.

Tekywaure TakCU Ca W34YUCNEHN Bb3

OCHOBa pesyntatute OT dQuHaHcosaTa

2013 roauHa u e Bb3MOXHO Aa Hbaar

pas3fnnMyHK BCsSKa roanHa. 3a

TAXHOTO M34YUCNABAHE MNoA BHUMaHWe e

B3€TO

CbOTBETHOTO pelweHne Ha KomucmsaTa 3a

Kanutanosute nasapwu. B Texkywwute

TaKkcu He ca

BKJTIOYEHMN:

e  Bb3Harpaxaenue 3a 4OXOAHOCT
e  CTOMHOCT Ha TpaH3akuuuTe C

aKTUBM OoT noptdenna Ha
B3anMHus hoHA, OCBEH
KOMWCWMOHHUTE 3a nNpeanaraHe
n 06paTHO N3KYNyBaHe, KOUTO
B3anMHmaT porA 3annawa npwu
rnpuaobuneaHe unu obpaTHo
U3KynyBaHe Ha ASNOBE Ha
ApYro npeanpusTue 3a
KONEKTUBHO MHBECTUPAHE.

3a nose4e uHpOPMaLIUA OTHOCHO

TakcuTe BX. rnasa ,,KOMHUCUOHHU-

pa3xoAn-Bb3HarpaXcAeHus, NoeMaHun

OT B3auMHua doHa n OT

AsnonpureXartenute” B NpoCcnekTa,

KOMWTO e AoCTbNEeH Ha aapec

http://www.piraeusaedak.gr

[lnarpamaTta vMa orpaHuyeHa CTOUHOCT
KaTo pedepeHTeH nokasaren
(benchmark) 3a 6baeLa A0OXOAHOCT.
MNokasaHaTta npeauiuHa AOXOAHOCT B3eMa
NOA BHUMAHWE BCUUKMN TAKCU N Pa3xoaun
6e3 KOMUCMOHHMTE 3a NpeanaraHe,
o6paTHO U3KynyeaHe U npeobpasysaHe.
B3auMHUNAT PonA e yupeaeH npes 2006
r.
PedeperHTHaTa BanyTa Ha Baaumnua
doHA e eBpo.

Mo cunara Ha pelleHue 3a napasaHe




Ha paspeweHue N2 12/1247 Ha
M3nbAHUTENHaTa KOMUCHUA NpU
KoMucusta no kanutanoBuTe nasapu
Ha 28.02.2014 r. BzaanMHuaT poHA e
norosiHan B3aumuun doHpose , ATE
®O0HA OT AKX HA MECTHMU
KOMMNMAHUWN" n ,MUPEOC BBANMEH
dOHA OT NrPbLUKU AKLIMU BLUE
CHIPS”.

MNpakTuuHa nHpopmaumna

banka aeno3utap: ,BAHKA NMUPEOC” -TbPUNA

NoBeye nHdopMaunsi OTHOCHO B3anMHMs oHA, KOMUA OT NPOCNeKTa, NOCHEAHUAT FOAULLEH K LECTMeceYeH
oT4eT Ha hoHAA, UeHa Ha NpeanaraHe, UeHa 3a 06paTHO M3KyNyBaHe, HETHA LEeHa Ha AAN0OBETE Ha
B3auMHua PoHA, KaKTO N HETHa CTOMHOCT Ha akTuBMTE Ha DOHAA Ca AOCTbMNHM Ha cTpaHuuaTa Ha ,Mupeoc
AceT MeHnaxMbHT” ALJIYB® B nHTepHeT: http://www.piraeusaedak.gr, B cefannuieTo Ha ApYXecTBoTo, a
CbLLO 1 B KJIOHOBETE OT AUCTPUOYLIMOHHATa MpeXa, Ypes KOUTO ce npeanarart AsnoBeTe Ha B3auMHusa doHAa
8 Mpung. NopenocovenaTta nHpopMaunsa U AaHHK ce NPeaoCTaBAT 6€3NNaTHO Ha rPbLKU e3UK.

B3anMHuAT boHA ce noaYMHsABaA Ha AaHBYHOTO 3aKOHOAATENCTBO Ha Penybnuka Mepuns, KOETO € Bb3MOXHO
A3 OKaxe BNIUSHUE U BbPXY NUYHUTE AaHBYHW 334bMKEHNA Ha WHBECTUTOPA.

»upeoc Acet MennaxmbuHT” AQYB® e 0TroBopHO 3a AaHHUTEe B AOKyMeHTa ,OcHoBHa nHdopMauums 3a
WHBECTUTOPUTE", CAMO aKo Te Ca NoABEXAALUM, HETOYHU NN NPOTUBOPEYAT Ha CbAbPXaHWeTO Ha
npocnekTta Ha BzanMmHua goHa.

KNC e monyunna paspelleHne 3a yypeassaHe u AeiHOCT B Mbpums n ce Hammpa noa Haasopa Ha Komucusata 3a
KanuTanosute nasapw. ,Mnpeoc Acet MeHnaxmMbHT” AQYB® e nony4umno nuuens 3a pabota B Mbpumna v ce Hamupa

noA Haasopa Ha KomucusaTa 3a kanutanosBute nasapu Ha Mbpuus. OcHoBHaTa uHdbOpMaums 3a uHBECTUTOpUTE €
BApHa kbM 28.02.2014 r.




