NMUPEOC
ACET MEHUWOXXMDBHT
AKUMOHEPHO APYXXECTBO 3A YINPABJIEHUE HA B3AUMHU ®OHAOBE

OcHoBHa uHdoOpMaLua 3a UHBECTUTOPUTE
To3u AOKYMEHT CbAbpXa OCHOBHa WMHEMOPMaLuUs 3@ WHBECTUTOPUTE Ha B3auMeH ¢oHg [MUPEOC
OBJINIFAUNN ®OH/A OT ®OHLAOBE. [oKyMeHTLT He e pexkaamMeH matepuars. MHpopMaumsaTa, KOSITo
cvAbpxa, e npeasugeHa ot 3akoH 4099/2012 n uma 3a yen Aa 065iCHU €CTECTBOTO M PUCKOBETE OT
MHBECTULMN B KOHKPETHUS B3ammeH ¢GoHa (KUC). [lpernopbyBa ce BHUMATENHO [POYUTaHE Ha
IOKYMEHTa, 3a Aa bbae HOPMUPAHO USTIOCTHO MHEHNE NPEAN UHBECTUPAHE.

TMUPEOC OBJIUTAL{NN ®OHA OT ®OHAOBE
Pa3pewienue 3a gesiHocTt: Pewenne N° 690/18-12-06 Ha KoMucusaita 3a kanutasosBute
nasapu (4B, 6p. 1888/29-12-06, Bropn pasgen)

Ynpasnasaujo apyxecrso e ,,TIMPEOC ACET MEHU)KMBHT akynoHepHO Apy»#ecTBo 3a
ynpas/ieHne Ha B3auMHu choHaoBE”, uneH Ha rpynara Apy»ecrBa Ha 6aHka ,,[TMPEOC” A/l

MHBECTULMOHHA Len U MHBECTULMOHHA NOJINTUKA

MHBecTuUnOHHaTa Uen Ha B3anMHMs hOHA € NOCTUraHeTo Ha Bb3MOXHO HaW-BMCOKA AOXOAHOCT NPU NOEMaHe Ha
MWHUMA/NIHNA Bb3MOXEH UHBECTULIMOHEH PUCK NOCPEACTBOM UHBECTULIMN B KOJIEKTUBHU CXEMMU 3a MHBECTUPAHE B
NpexsbpAUMN LeHHN KHmxa (KUC) unu B ApyrM npeAnpusTUS 3@ KONEKTMBHO MHBECTMPAHE Ha rpbUKMA U Ha
MeXAYHapoAHWUA nasap.

B3anMHnAaT poHa MHBECTMpPaA Hail-Manko wecTaeceT U NeT Ha cTo (65%) OT akTMBUTE CU B aKUMKU MW B ASNOBE
Ha KWC, nHBecTupawm B o6auraummn, unn Ha Apyru MHBECTMpAWM B 06AUraumm NpeanpuaTUS 3a KONEKTUBHO
MHBecTUpaHe. BropocteneHHO B3auMHuaAT doHA WHBECTMpa B ASNOBE MAM akumnm Ha KWUC wnm B Aapyrm
NPeanpuATUA 3a KONEKTUBHO MHBECTMpaHe (pa3nuyHa KaTeropus OT MHBECTUpaliM B obauraumm npeanpustus),
KakTo U B 6aHKOBM AENO3UTU U WMHCTPYMEHTW Ha napuyHuMa nasap, KaTo OCBEH TOBa MOXe Aa npuTexasa
NWKBUAHKW cpeacTBa. He ce aonycka MakCUMaNHWUAT NPOLEHT 38 MHBECTUPAHE B akuuu unu B Asnose Ha KNC nan
Ha ApYyr¥ NpeanpuaTUS 3@ KONEKTUBHO MHBECTUPAHE Aa HaAXBbpNs AeceT Ha cTo (15%) OT HEeTHUTE akTUBMW Ha
B3anMHusa doHa.

YnpasneHneto ce CTpeMu Aa cCb3aaae AuBepcuduumpaHn nopTdeinn, pasnpeaensiiku WHBECTUUMMTE cpej
noa6bpann KUC nnn apyrn npeanpuatna 3a KONEKTUBHO MHBECTUPAHE OT pas/iMiHM KATEropuu U AbpXKaBu, KaTo
CblLUEBPEMEHHO NOAABPXa W WAEanHoTo, cnopesA 0OCTOSTENncTBaTa, CbOTHOWEHWE MeXAY WHBECTULMUTE B
KaTeropum Ha TakuBa NpeanpusTUS U B WHCTPYMEHTW Ha Napu4yHusa nasap Wanm B AENO3UTU U B NIUKBUAHMU
cpeacTsa.

- PedepeHTHMAT nokasaten (6eHumapk) Ha B3auMHua ¢oHA e: 70% Bloomberg developed Sov. Bond
Index (BGSV) nnioc 30% EONIA (EONCAPL). YTouHsABa ce, Yye AOXOAHOCTTa Ha B3anMmuus ¢oHa He
3aBUCK U He e obBbp3aHa c pedepeHTHUSA nokasaTen, KOWTO Ce U3NOoN3Ba CaMo 3a CPaBHEHME.

- AsnoseTe Ha B3anMHuus doHa Morat aga 6baaT NpuaobuBaHn MAn 06paTHO U3KYNyBaHW BCEkM paboTeH
AeH CbOTBETHO Ha LieHa Ha npeanaraHe unu Ha LeHa 3a 06paTHO u3KynyBaHe, KOATO Ce Onpeaens Bb3
OCHOBa Ha CTOWHOCTT@ Ha Aena, BanuaHa KbM jaTata Ha NojaaBaHe Ha 3asBneHune, CbobpasHo
noapobHO onpeaeneHoTo B npaBunaTta Ha B3auMHus ¢oHA. Pe3yntaThbT OT 06paTHOTO M3KynyBaHe ce
n3nnawa B 6poli B cpok oT neT (5) paboTHM AHM OT AaTaTa Ha NnoAaBaHe Ha 3asBIEHUETO.

- PasnpeaenaHeTo Ha neyan6uTe cTaBa Nno ycMoTpeHune Ha ,Mupeoc AceT MeHuaxMbHT” AJIYB® nnmn ypes
n3nnawaHeTo UM B 6poi, Wan upes NOBTOPHOTO UM MHBECTUPaHe 6e3 KOMUCUMOHHA BbB B3anmHua doHa,

- Npu ynpaBneHueto Ha B3aumuua doHA ce npunaraT TEXHWKWM 3@ HaMmansBaHe Ha pUCKOBETE,
edeKTUBHO ynpaBneHue, N3NoN3BaHe Ha pasNuku B LeHuTe (nasapeH apbutpax) C Bb3MOXHO BMAHME
BbPXY AOXOAHOCTTa Ha doHAa.

- Bbpxy TpaH3akuuuTe B nopTdeina ce HauyucnasaT pas3xoAM U KOMUCMOHHM, KOUTO BANAAT BbPXY
AOXOAHOCTTa Ha B3auMHua doHa.

= MUHUMaNHUAT npenopbunTENeH NEPUOA 3a 3aAabpXxaHe Ha AsnoeeTe Ha B3laumHua doHa e 3 ao 4
rOAUHMN,
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Bb3MOXHO € M3NON3BAHMTE 3@ M3YUCNSABAHE HA FOPHWSA NOKasaTen WCTOpPUYECKM AaHHW Aa He Ce ABABaT
6naroHaaeXAHa MHAMKaUKUA 33 6bjeLtata A0XOAHOCT Ha B3anmHua doHAa.
He e rapaHTMpaHO, ye KaTeropusaupaHeTo Ha B3aumuus ¢oHA Ha 6asata Ha ropHus nokasaTen Hama Aa ce

npoMeHu B 6baeLle.
Haii-HuckaTa kateropusa (1) He o3HauyaBa nHBecTuuma 6e3 puckose.
MocTassiHeTo Ha B3auMHua GOHA B KOHKpETHaTa KaTeropus ce OCHoBaBa Ha konebaHneTo B ceAMUYHaTa

JIOXOAHOCT B NepuoAa Ha nocneaHute net (5) roankn.




Tel KkaTo WHBECTMUMOHHATa nonuTMka Ha KWUC e nperbpnana npoMeHU npe3 nocNeaHuTe NET FOAMHM,
n3uncnssaHeto Ha CbhCTaBHMA WHAEKC 3@ pPUCK U AOXOAHOCT € W3BbPLUEHO CNOPEA MCTOPUYECKUTE AAHHM, C
KOUTO pa3snonaraMme, 3a AOXOoAHOCTTa Ha KWC BbB Bpb3ka C AOXOAHOCTTa Ha npeacTaBuTeneH pedepeHTeH
MHAEKC.

AkTuBUTE Ha B3auMHus (POHA Ce BAMAST OT NONUTUUECKN, MKOHOMWYECKWU, BaNyTHU U BU3HEC PUCKOBE, KOWUTO €
Bb3MOXHO A2 UMAT 3HAUYUMMW NOCNIEANLIM KaKTO 3a AOXOAHOCTTA, TaKa W 3a MHBECTUPAHUA KanuTan.

3a MHBecTUpaHeTo B HacTosAWMUA BaauMen OHA HE ce NPEAOCTaBA rapaHuns uau 3akpuna.

CneaHuTe pUckoBe Ca CbLECTBEHO CBbp3aHu ¢ BlanMHua doHA U He ce B3MMaT NpeaBuA HaNbAHO OT UHAEKCa:

- KpeanTeH puck: puCKbT AAEH M3AATEeN Ha NPEXBbLPJAUMU LEHHWU KHUXA, B KOUTO e mHBecTupan PoHAbLT, Aa
HAMA Bb3MOXHOCT A3 U3NbJIHN 334bI/DKEHUATA CH.

- JInkBMAEH PpuUCK: PUCK NOpPaaM HEBB3MOXHOCT Aa 6baaT NpoAaAeHW aKTUBM Ha akTuBu Ha OdoHAaa
CBOEBPEMEHHO U Ha CNpaBeA/inBa CTONHOCT.

- PUck OT KOHTpareHTa: TOBa € pUCKbT HacpelHaTa CTpaHa Aa HE U3NbAHW 3aAb/HKEHMATA CU NPU U3BbLPLIBAHE
Ha TpaH3akuua 3a cMeTka Ha doHaa.

% Ol‘lepaTMBEH PUCK: PUCK OT HACTbNBaAHE Ha 3ary6m, Ab/HKalwn ce Ha HeaaeKBATHWU WU HETOYHW BbTPELIHU
npoueaypun, HoBe€WKW aKTOBE W CUCTEMU WUNN HA BbBHLUHK cbbuTna. KbMm onepaTUuBHMUA PUCK Ce npuyucnasart
NPaBHNUAT U NONEYUTENCKUAT PUCK.

CnoMeHaTaTa B HACTOALWETO KaTeropus € OTK/JOHEHWE OT oyakBaHaTa B pernaMeHTa kaTeropus puck (cpeaed
pucK), 3apaAu BapupaHe Ha AOXOAHOCTTa Ha ¢oHAa, npe3 nocheaHuTe 5 roAWHW, Ha HUMBO NO-BUCOKO OT
O4aKBaHOTO.

Mopaan NpoMsHa B MHBECTULMOHHATa NOAMTMKA Ha B3anMuua ¢ona, Ha 31.03.2010 cnomeHaTaTa B HacTOALWETO
KaTeropua puckK eBeHTyasHO € Aa Ce OTKNOHABA OT TekyulaTta KaTeropmua puck.

Takcn
TakcuTe BKIOYBAT ONepaTMBHUTE pa3xoau 3a B3auMmHus GOHA, KbM KOWUTO CnajaT pa3xoAuTe 33 peknama,
npeanarave 7 pa3npeaeneHue, MocoyeHnunTe no-pony Takcu HamanssaT NOTEHUMANHOTO
pa3BuTUE/AOXOAHOCT Ha BawaTta MHBECTULMNSA.

MocoyeHn ca MakCUManHWTE NpPOLEHTU Ha
KOMUCUOHHUTE 3a NpeanaraHe u obpaTHo
U3KynyBaHe,

EAHOKpaTHW Takcu npean unu cnep MHBECTUpaHe

B onpeaeneHn cny4yam e Bb3MOXHO Te Aa

KoMucuoHHa 3a npegnaraHe 1,00% 6bAaT No-HUCKMU.
OcBegoMeTe ce OT Balwua WHBECTULMOHEH
KoMucuoHHa 3a o6paTHO U3kynyBaHe 1,00% CbBETHMK.

TexkywMTe TaKCWU Ca W3YUCNEHW BbH3

[loco4YeHUAT e Han-BUCOKUAT MPOLUEHT, KOUTO Moxe Aa Bu Obge
yABPXAH 1P MPUA06MBAHE Ha ydacTHe uam npu o6patHo u3KyyBaHe
Ha ASN0BETE WM Ha aKUMITe BU.

Takcu, KOUTO ce n3nnawaTt OT aKTUBUTE Ha B3anMHus d)OHA B TEe4EeHUe
Ha €AHa roaounHa.

Tekywm TaKkcu: 1,61%%
CneunanHu Takcu
Bb3HarpakaeHue 3a qoxoAHocT:  Hama

MuHana aoxoaHOCT
JCJIEQIBA ANATPAMA/

OCHOBa pe3yntaTuTe oT uHaHcosaTa 2013
roAnHa M € Bb3MOXHO Aa bbaat pasnnyny
BCAKA roAvHa. 3a TAXHOTO M34ncnsBsaHe
NnoA BHUMaHue e B3eTO CbOTBETHOTO
peweHne Ha KomucuaTa 3a kanutanosuTe
nasapu. B TekywuTe Takcu He ca
BKNIOUEHMN !
e  Bb3HarpaxaeHue 3a AOXOAHOCT
e CTOAHOCT Ha TpaH3akuuute C
aKkTuBu oT nopTdeina Ha
B3anMHua doHAa, ocBeH
KOMUCUOHHWUTE 3a NpeanaraHe
M 06paTHO M3KynyBaHe, KOUTO
B3anMHUAT ¢doHA 3annawa npu
npuaobneaxe nnn obpaTHo
U3KynyBaHe Ha AaNoBe Ha
ApYro npeanpuaTie 3a
KONEKTUBHO UHBECTUPAHE.
3a noseue MHMOPMaLMS OTHOCHO Takcute
BX. rnasa ,KoMnMcMoHHU-pa3xoan-
Bb3HArPaXXAeHUs, NOEMaHN OT B3aUMHUA
$hoHA 1 OT paanonpuTexaTtenure” B
npocnekTa, KOWTO € AOCTBLIMEH Ha aapec
http://www.piraeusaedak.gr
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020%  Euribor -11.6%
3-m + 40% ASE 9.1% 12.2% 6.8% 0.1% -6.2%
+ 40% GCGSTR

Npe3 2008-2009 roauHa B3aumHuaT doHA e u3nonssan 3a pedepeHTeH nokasaten 40% MSCI World (MXWO) nnoc 30%
Bloomberg/EFFAS Government Bond Index Global (GMUAG) nnioc 30% 1 Month Euribor, YnaTo A0OXOAHOCT 3@ Te3W roOAWHKN e
nNpeAcTaBeHa B ropHaTa Avarpama.

Awnarpamata nMa orpaHnyeHa CTOMHOCT kaTo pedepeHTeH nokasaTten (benchmark) 3a 6baewa aoxoAHOCT.
lNokasaHata npeauliHa AOXOAHOCT B3eMa NOA BHUMaHWME BCUYKM TakKCM M pasxoanm 6e3 KOMUCMOHHUTE 3a
npeanaraHe, o6paTHO U3KynyBaHe U npeobpasyBsaHe.

B3anmHuaTt cdoHa e yupeaen npes 2007 r.

PedepenTHaTa BanyTa Ha Bsanmuua doHa e eBpo.

JloxoaHOCTTa, KOATO Ce Noka3Ba B Auarpamara, 3a roauHute 2008-2009 e nocTurHaTa Npu ycnoBusa, KOUTO
BEYEe He BaxkaT, Tbi kaTo B3anMHUAT OHA NPOMEHN MHBECTUUMOHHATA CU NOMMTUMKA M Len Ha 31.03.2010, v ce
npoMenn ot FoF cmeceHo Ha FoF mexayHapoaeH 6anaHcupaH.

NpakTuuHa nHpopmauusa

- baHka peno3uT ap: ,BAHKA MNPEOC” - TbPLNA

- Noseve nHpoOpMauns OTHOCHO B3anMuus dhoHA, KONUS OT NpocnekTa,pernaMeHTa, NoCNeAHUNT FOAULLEH K
LecTMeceueH OTYeT Ha POHAA, LeHa Ha npeanaraHe, LeHa 3a 06paTHO U3KynyBaHe, HeTHa LeHa Ha ASNoBeTe Ha
B3anMHuna ¢oHA, KaKTO M HeTHa CTOMHOCT Ha akTuBuTe Ha PoHAa ca AOCTbNHM Ha CTpaHuuarta Ha ,lupeoc Acet
MeHnaxmbHT” ALYB® B nHTEepHeT: http://www.piraeusaedak.gr, B ceaanniieTo Ha ApyXeCTBOTO, @ CblO U B
KNoHOBeTe OT AUCTpMOYLIMOHHATa Mpexa, Ype3 KoOUTO Ce npeanarar aanosete Ha Blaumuus doHAa B Mbpums.
lopenocoyeHaTa H@OpPMaLMs U AaHHWU ce NPeAoCTaBAT 6e3NNaTHO Ha rPbLKKU e3MK.

- B3auMHUAT QOHA ce NoAUYMHABA HA AAaHBYHOTO 3aKOHOAATENCTBO Ha Penybnuka Mpumns, KOETo € Bb3MOXHO Aa
OKaXe BANAHWE U BbPXY IMYHUTE AaHbBYHWN 3aAb/DKEHUSI HA WHBECTUTOpA.

- ,Mnpeoc AceT MeHWMKMBHT" ALJYB® e 0TroBOpHO 3a AaHHUTE B AOKYyMeHTa ,OCHOBHa MHdOopMauns 3a
WHBECTUTOpUTE”, CaMO ako Te ca NoABexAalln, HETOYHM UK NPOTMBOPEYAT Ha CbAbPXaHWETO Ha NPOCNEKTA Ha
B3anmHusa goHa.

KUC e nonyunna paspeleHne 3a yuypeasBaHe M AeWHOCT B Mbpuma n ce Hamvmpa NoA Haa3opa Ha Komucuarta 3a
KanuTanosuTe nasapu. ,Mnupeoc AceT MeHnaxMbHT” AQYB® e nonyunno nuueHs 3a pabota B bpuma M ce Hammpa

noa Haasopa Ha Komucusata 3a kanutanosuTe nasapu Ha Ibpumsa. OCHOBHaTa MHpopMauva 3a MHBeCTUTopuTe €
BspHa kbM 28.02.2014 r.




