NMUPEOC

ACET MEHUOXXMDBHT
AKLUMNOHEPHO APY)XXECTBO 3A YINPABJIEHUE HA B3AMMHW DOHAOOBE

OcHoBHa nHopmauna 3a MHBECTUTOpUTE
To3un A[OKYMEHT CbAbPXE OCHOBHA MHOpMaLNSA 38 WHBECTUTOPUTE Ha B3auMeH doHa TMUNPEOC
B3AUMEH ®OHA OT AKLMN HA ANHAMUYHO PA3BUBALLY CE MECTHI KOMIAHUM. LoKyMeHTbT He e
beknameH matepuas. MH@Gopmaumata, KOSITO CbAbPXa, € npegBuaeHa OT 3aKoH 4099/2012 n uma 3a
yen pa o06s5CHM €CTeCTBOTO U PUCKOBETE OT WHBECTULMU B KOHKpETHUA B3aumeH ¢oHg (KUC).
llpenopbyBa ce BHUMATENHO MPOYWTAHE Ha [OKYMEHTa, 3a [a 6bae dopmupaHo USIOCTHO MHEHue

NpeAn nHBeCcTupaHe.

MNPEOC B3AMMEH ®OHA OT AKLIMN HA ANHAMWYHO PA3BUBALYN CE MECTHU KOMITAHUN
PaspeuweHne 3a geirHocT: pewexne N° 11800/156/16-12-1999 Ha Komucuara 3a
kanutanosute nasapm (4B, 6p. 26/19-1-2000, Bropu pasgen)

Ynpasnasauwo apyxecrso e ,,[IMPEOC ACET MEHU)XMBHT AKLUNOHEepHO APYyHecTBo 3a
ynpas/ieHne Ha B3anMHn poHAoOBE”, YeH Ha rpynara Apy»<ecrBa Ha 6aHka ,,[TMPEOC” A4

UHBecTUUMOHHA LWen U UHBECTULKUOHHA NONNUTUKA
WHBecTMumoHHaTa Uen Ha B3auMHus doHA € NoCTUraHeTo Ha
Bb3MOXHO Hai-BMCOKa AOXOAHOCT OT YNpaBneHneTo Ha nopTtdein ot
akuuMu NPeAMMHO Ha APYXECTBa C HMCKA W CpeaHa KanuTanusauus C
LINPOKOCNEKTbPHA AMBEPCUMUKAUNA U C OCHOBHU XapaKTEPUCTUKK Ha
u3bupaHuTe ApyXecTBa HOBAaTOPCTBOTO, AMHAMMUKATa W Pa3BUTMETO.
B3anMHunaT doHA MHBeCTMpa Hal-Manko 65% OT aKTUBWUTE CHU B akuum
Ha ApYXecTBa C HWCKA WAW CpeaHa KanuTanus3auums, KadyeHu 3a
Tbprosus Ha rpbukaTa doHaoBa 6opca. BropocTerneHHo DoHabT Moxe
A3 MWHBECTMPA M B APYrM akuMW U BbOOLLE NPEXBbP/IMMU LIEHHM
KHWXa, B WHCTPYMEHTWM Ha NapuyHWA nasap, B LUEHHU KHWUMM C
ukcmpaHa JOXOAHOCT, B 6AHKOBX AEMO3UTA U B ASNOBE UAWU B aKUUn
Ha KONekTMBHM  MHBECTULUMOHHM CXEMM 338 MWHBEeCTMpaHe B
npexsbpAMMK LeHHNM KkHuxa (KUC). OcBeH TOBa B3auMHMAT GoHA
MOXE fa NpuTexasa U NUKBUAHW CPEeACTBA.

MeToabT 32 ynpaBneHWe e akTUBEH: HAauMHbBT 3@ NoAbop Ha aKuuuTe e
pesyntat  OT  napaMmeTpuTe, Nony4YeHn OT  aHanusu Ha
MaKpOWKOHOMMYECKUTE BENWYMHM Ha rpbuKaTa WKOHOMMKA, a
AepnBaTHMU MHCTPYMEHTW Ce WU3MON3BaT NPEeAVMHO C Uen Xeaxupade,
HO WM 3a ocbllecTBsiBaHe Ha nedanba, korato ToBa 6bAe CMeTHATO 3a
uenecbobpasHo B paMKWUTE Ha ONTUMANHOTO CbOTHOWEHWE PUCK-
[OXOAHOCT.

PedepeHTHNAT nokasaten (6eHuMmapk) Ha B3auMmHua doHa e: FTSE
ASEMID CAP 40.

CnenBa Aa ce YTOYHW, Ye A0XOAHOCTTa Ha B3anMHunsa (oHA He 3aBucCK
M He e obBbp3aHa C pedepeHTHWS nokasaten, KOWTO Ce W3NoN3Ba
caMo 3a CpaBHeHue.

NMpodun Ha pucka U Ha AOXOAHOCTTA
Haih-HUCBbK pUcK Han-B1CoOK puck
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Bb3MOXHO € M3MON3BaHMTE 3@ W3UNCNSABAHE Ha TFOpHMA NokasaTen
WUCTOPUYECKU AaHHW Aa He ce sABsBaT 6naroHajexaHa uHAvKauvsa 3a
6baeuwlata AOXOAHOCT Ha B3aumuus doHA.

He e rapaHTMpaHO, 4Ye KaTeropu3upaHeTo Ha B3auMmHua doHA Ha

Danosete Ha BsaumHusa ¢doHa moraT aa
6baar npuaobusaHun 2217 obpaTho
MU3KYnyBaHW BCekU paboTeH AeH CbOTBETHO
Ha uUeHa Ha npeanaraHe UNW Ha UeHa 3a
obpaTHO M3KynyBaHe, KOATO ce onpeaens
Bb3 OCHOBa Ha CTOWHOCTTA Ha Aena,
BanMAHa KbM paaTtata Ha noaaBaHe Ha

3asBNeHune, cbobpasHo noapobHo
onpeaeneHoTo B nNpaBwnata Ha B3avMuus
doHA. PesyntatsT oT obpaTHoTO

n3KynyBaHe ce uannawa B 6poi B CpOK OT
net (5) paboTHm AHM OT paTata Ha
noAaBaHe Ha 3asBNEHUETO.

PasnpeaensHeto Ha nedanbute ctaBa no

yCMOoTpeHune Ha ~INnpeoc AceTt
MeHUaXMBHT” AQNYBO unu ypes
n3nnawaHeto uMM B 6poW, wnm  upes
NOBTOPHOTO UM WHBECTUpaHe 6e3

KOMUCUOHHA BBbB B3anmhuuna dona

Npu ynpasneHneTo Ha B3aumHusa doHa ce
npunarat TexHWKM 3@ HamanssaHe Ha
puckoseTe, eheKTUBHO ynpasneHwue,
M3NoN3BaHe Ha pasiMku B uUeHuTte
(nasapeH apbuTpax) C Bb3MOXHO BIUAHME
BbpXY AOXoAHOCTTa Ha ®oHaa.

Bbpxy TpaH3akuwute B nopTdenna ce
HayMcnNaABaT pa3xoAn U KOMUCUOHHW, KOUTO
B/IMSIAT BbpPXY AOXOAHOCTTa Ha B3auMHus
doHA.

MuUHUManNHWAT NpenopbuynuTeneHs nNepuoa 3a
3aAbpXaHe Ha Aasnosete Ha B3auMHuA
doHa e 7 ao 10 roamHu.

CneaHUTE pUCKOBE, KOWUTO Ca CbLUECTBEHO
cBbp3aHn c B3anMHua doHa, He ce B3emart
M3UsN0 NoA BHMMaHMe OT NokasaTens:

NukenaeH pUCK: pucK nopaau
HEBBL3MOXHOCT aAa 6baaT  nNpoAaAeHun
aKTuBK Ha B3aumHus GoHA CBOEBPEMEHHO
M Ha cnpaBeaInBa CTOMHOCT.

PUCKk  OT  KOHTpareHTa: Bb3MOXHOCT
HacpelwHata CcTpaHa Jda He W3MbAHW
3aAb/KeHMsTa  KbM B3aumHua doHg 3a




6a3aTa Ha ropHus nokasaTten HsMa Aa ce NpoMeHu B bbaelle.
Han-Hnckata kaTteropus (1) He 03HauaBa UHBECTUUMS 63 PUCKOBE.
MoctaBsHeTo Ha B3auMHMs doHA B KOHKpeETHaTa KaTeropus ce
OCHOBaBa Ha konebaHueTo B MeceyHaTa AOXOAHOCT Ha noprtdeina B
nepuoaa Ha nocneanute ner (5) roanHn. AxKTMBUTE Ha B3anmHus
$OHA Ca M3NOXEHW Ha NONUTUUYECKW, WKOHOMUYECKW, BanyTHW WU
6uU3HeC PUCKOBE, KOMTO € Bb3MOXHO Aa OKaXaT 3HAUUTENHO BAnAHWUE
KaKTO BbpXY AOXOAHOCTTA, Taka W BbpPXY WHBECTMPAHMA KanuTan.

3a uHBecTMpaHeTo B HacTtoswwus B3awmen ¢oHA He ce npepocTass
rapaHuus nam 3akpwna.

Takcn

duHanusupare/NMKBMANpaHe Ha
TpaH3akuus.

OnepaTnBEH PUCK: PUCK OT HACTbMNBaHE Ha
3arybu, Ab/Kaln Ce Ha HeaAeKBaTHU nnu
HETOUHU BBTPELHK NPOLEAYPU, YOBELIKU
aKTOBE W CUCTEMU UNN  H3  BbHLWHW
cbbutns. KbM  OnNepaTtuBHMA pUCK Cce
NPUYUCNABAT NPABHUAT U NONEYNTENCKNAT
pUCK.

Takcute BK/IIOYBAT ONEpaTMBHUTE pa3xoau 3a B3auMHua GoOHA, KbM KOWTO ChnadaT pasxoAuTe 3a peknama,
npegnaraHe w pasnpeaeneHue. OCOYEHUTE NO-A0NY TakKCM HaManaBaT MOTEHUWANHOTO Pa3BUTUE/AOXOAHOCT Ha

Bawarta MHBECTULMUA.

EaHokpaTHU Takeyu npean nnn cnej nHBecTupaHe

KoMucuonHa 3a npegnaraHe: 2,50%

KoMucnoHHa 3a 06paTHO MakynyBsaHe: 2,50%

[10COYEHNAT € Hah-BUCOKUST T[IPOLEHT, KOHUTO Moxe pga Bu 6bjge
YAbPXaAH Npu nNpuaobnsaHe Ha y4yactue uav npyu obpaTHO MU3KyryBaHe
Ha AsnoBeTe.

Takcu, KoUTo ce n3nnawar OT aKTUBUTE Ha B3anMHua hoHA B TeyeHue
Ha efgHa roguntHa.

Takca 3a ynpaBneHune 2,84%

CneumanHu Takcm

Bb3HarpaxpaeHue 3a goxogHocr:  Hama

Mocruranta MuHana ROXOAHOCT

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

«IMPEQC
B3AMMEH
OOHA o7
AKUMW HA
AVWHAMWYHO
PA3BMBALLM
CE MECTHM
KOMNAHUA
080%
FTSE/XA MID
CAP Ha
ATuHCKa
doraosa
fopca

7,6% 25,6% 27.0% 12.8% 26.7% 58.8% 10.6%

59.4% 24.3% 29.2%

33.5% 36.9% 15.2% 24.2% 68.8% 2.4%

53.8% 33.8% 42.7%

* MNMpes 2005-2008 roavHa BsaumHuaT ¢oHa e w3nonssan 3a pedepenTeH
nokasaTten koméuHaums oT 65% oT uHaekc FTSE/ASE 40,20% oT wuHaeKkC
FTSE/ASE 80,15% oT wnHaekc FTSE/ASE 20. B nepuoaga ot 2009 r. po

flocoyeHn ca MakCUMasHUTE MPOLEHTU Ha
KOMUCHUOHHNTE 3a npepnaraHe n

ob6paTtHO

W3KyrnyBaHe.

B onpeaeneHu cnyyam € Bb3MOXHO Te Aa
6bvaar

no-Huckn. OcsegoMeTe ce  OT  Bawusg

WHBECTULIUOHEH CbBETHUK.

Tekyuwiute TakCu Ca W3YUCNEHN Bb3

ocHoBa pe3synrtaturte oT duHaHcoaTa 2013

roaAnHa M € Bb3MOXHO aAa 6baaT pasnuuHun

BCSAKa roauHa. 3a

TAXHOTO W3UYUCNSIBAHE NOA BHWUMaHWE e

B3eT0

CbOTBETHOTO peuweHune Ha Komucusita 3a

KanuTanosuTe nasapwu. B TexkywuTe Takcu

He ca

BK/IIOYEHW:

s  Bb3HaArpaxiaenue 3a A0XOAHOCT
e CTOMHOCT Ha TpaH3akumuTe C

aKTMBM OT noptdenna Ha
B3auMHUA poHA, OCBEH KOMUCK-
OHHWTE 3a npeanaraHe U obpatHo
U3KynyBaHe, KouTo B3auMHnsT
doHa 3annawa npu npuaobusaxe
wnu obpaTHO U3KyrnyBaHe Ha
ASNOBE Ha APYTro NpeanpuaThe 3a
KONEKTUBHO UHBECTUpaHe.

3a noBeue MHPOpPMALINA OTHOCHO

TaKcuTe BXX. rnasa ,,KOMUCUOHHKU-

pasxoau-Bb3HarpakaeHusa” B

NpocneKTa, KOWTO € AOCTbLMNEeH Ha

aapec http://www.piraeusaedak.gr

[narpamata uma orpaHvyeHa CTonHoCT
kaTo pedepeHTeH nokasaten (benchmark)
3a 6baeia AOXOAHOCT.

Moka3aHaTta npeanHa A0OXOAHOCT B3EMa
noA BHUMaHWE BCUYKMU TaKCu M pasxoam
6e3 KOMUCMOHHUTE 3a NpeanaraHe u
06paTHO N3KynyBsaHe.

B3auMHuAT doHA e yupeaeH npes 2000 r.
PetbepeHTHaTa BanyTa Ha B3anmhus doHa
€ eBpo.

B3auMMHUSAT (bOHA € NONYHNN AHELWHO-
TO CM HAaMMeHOBaHME No cunaTta Ha
pelueHue 3a uzfaBaHe Ha paspelieHne
Ne 12/1247/28.02.2014 Ha




31.05.2012 r. pedepeHTHUAT nokasaten Ha ®oHAa e 6una KoMbuHauWa oT 80%  WanbJAHATENHaTa KOMUCUS npu
OT uHaekc FTSE/ASE 40,20% ot nHaekc FTSE/ASE 80. B ropHaTa Avarpama 32 KoMMCMATA MO KanNUMTanosBuTe nasapu,
CLOTBETHUTE FOAMHM € NOCOHEHA AOXOAHOCTTA Ha Te3U UHAEKCH, MPUBEAGHA KBM ¢ L heth @ NOFbAHAN B3aUMHNA hon
nose
nocraseHuTe 3a uen 80% crenend Ha ,CneABaHe” Ha uHae s .12,
" b A naekcte. Kot 31.12.2012 - quspEoc B3AMMEH ®OHA OT AKLIMK

r. WHAEKCHT Ha B3ammuuna ¢dona e 6un 80% FTSE/XA MID CAP Ha ATuHCKa
thoraosa bopca.

HA AMHAMWYHO PA3BUBALLU CE
MECTHU KOMMAHUU" n ,,MUPEOC
B3AUMEH ®OH/1 OT NPBbLIKU AKLINAN
MID CAP”.

NpaxTnyHa nHdopmaumna

BaHka aenosutap: ,BAHKA NUPEOCC” -TbPUNA

MNoseue nHdopmaumna oTHoCcHO B3anuMHUs oHA, KONUs OT NpoCneKkTa, NPaBunaTa, NOCNEAHUST TOANLLEH W
LwecTMece4eH OTHET Ha oHAa, LeHa Ha npeanarade, ueHa 3a o6paTHO M3KynyBaHe, HETHA LieHa Ha
AsnoseTe Ha B3auMmHusa PoOHA, KakTO N HETHA CTOMHOCT Ha akTuBuTe Ha doHAa Ca AOCTLMHW Ha CTpaHuuaTa
Ha ,Mnpeoc Acet MeHnaxmMbvHT” AAYB® B MHTepHeT: http://www.piraeusaedak.gr, B ceAanuuieTo Ha
APYXeCTBOTO, a CbUO W B KIOHOBETE OT AUCTPpUOYyLMOHHATa Mpexa, Ype3 KOMTO ce npeanarar AsnoBeTe Ha
B3auMHus dona B Mpums. FopenocoyeHaTa nHGopMaLma n AaHHN ce NpeaoCcTaBAaT 6e3nnaTHO Ha rpbuku
e3unK.

B3anMHMAT oHA ce NoAYUHABAE Ha AaHbYHOTO 3aKOHOAATENCTBO Ha Penybnuka Mbpums, KOETo € Bb3MOXHO
@ OKaxe BNNSHNE N BbpPXY NYHUTE AaHbYHM 3a4b/HKEHMA HA MHBECTUTOPA.

~Mnupeoc AceT MeHnaKMbHT” AZIYB® e oTroBOpHO 33 AaHHWUTE B AOKYMeHTa , OCHOBHa MHGOopMauusa 3a
WHBECTUTOPUTE”, CAaMO aKo Te Ca NOABEXAalW, HETOYHM NN NPOTUBOPEYAT Ha CbAbPXAHUETO Ha
npocnekTa Ha BzanMHua ¢oHAa.

KWC e nonyuuna paspelweHve 3a yupeasBaHe U AeWHOCT B [bpuns w ce Hamupa noa Haasopa nHa Komucnara 3a
KanuTtanosute nasapu. ,Mupeoc Acet MennaxmbHT” ARYB® e nonyuuno nuueHs 3a pabota B Mbpumns 1 ce Hammpa

noA Haa3opa Ha KomucusaATa 3a kanuTanosuTe nasapu Ha Mbpums. OcHoBHaTa uHdopMauna 3a uHBeCTUTOpUTe €
BsipHa kbM 28.02.2014 r.




