NMUAPEOC
ACET MEHUAXXMDBHT
AKUMOHEPHO APYXXECTBO 3A YINPABJIEHUE HA B3AUMHU ®OHOBE

OcHoBHa uHdopmMalyus 3a UHBECTUTOPUTE
To3u [OKYMEHT CbAbpXa OCHOBHA WHGOOPMauus 3a UHBECTUTOpUTe Ha B3auMmeH GoHa [MMPEOC
MECTEH BAJIAHCUPAH B3AUMEH ®OH/. [okyMEHTLT He e peksameH matepuarn. MHpopMaumsTa,
KOSITO CbAabpxa, € npeasuaeHa or 3akoH 4099/2012 u uma 3a yen fga O06sCHM ecTecTBoOTo #
PUCKOBETE OT MHBECTULUN B KOHKPETHUS B3anmeH GoHA (KUC). [pernopbyBa ce BHUMATESHO
[1POYNTAHE HA [JOKYMEHTAE, 38 Aa 6bA4e OPMUDAHO USITOCTHO MHEHME NPEAY MHBECTUPAHE.
MAPEOC MECTEH BAJIAHCUPAH B3AUMEH ®OHA4
Paspeiwenne 3a gerHocr: pewernne N° 29/634/8-2-06 Ha KomMucusiTa 3a kanutanosmte
nazapu (B, 6p. 264/02-03-2006, Bropn pazgen)
IMupeoc Acer MenungxMbHT AQYB®D

UHBeCcTMUHMOHHA Uen n UHBECTULIMOHHA NONNTHKA
WHBecTuunoHHaTa uen Ha BaanMHna HhoHA € NoCTUraHeTo Ha Bb3MOXHO HaW-BUCOKA AOXOAHOCT OT
yNpaBNeHneTo Ha NOpT@einn oT akuun B CbUETaHNE C LUEHHU KHUMU C UKCUPAHA AOXOAHOCT U UHCTPYMEHTH Ha
napuyHus nasap.
B3auMHMAT doOHA UHBECTUPa rNaBHO B AEMO3UTW W WMHCTPYMEHTM Ha Napu4YHUA nasap, B UEHHU KHMXa -
ObPXABHU UAN BUPMEHN, KOUTO Ca OUEHEHW 3a KPeAUTOCNOoCOBHOCTTa UM — UK B ASINOBE, KOUTO Ce u3aasar oT
n3garen CbC ceaanuile, cnopes yCTpoucTBeHust akT, Mpuus. B3auMHuaT oHA MHBECTMPA HaW-Manko AeceT Ha
cro (10%) oT akTuBuTE CU B ASNOBE MAW olWwe AeceT Ha cTo (10%) B 06nUrauMoHHKU, KaTo HE ce Aonycka
MakCMManHWAT NpPOUEHT 3a UWHBECTUpaHe B BCSka efHa kateropus ( akuuu, obnuraumu, Aeno3nTU M
MHCTPYMEHTU Ha Napu4HUA nasap) Aa HaaXBbpAs WeCTAECeT U NeT Ha cTo (65%) oT akTuBuTEe. Ha BTOPO MACTO
B3auMHuaT dOHA MOXE A MHBECTMpPA U B akuuu unau B AsnoBe Ha KUC, kakTo M Aa npuTexasa SUKBUAHU
cpeacTea.
MNpexsbpAnMUTE LEHHU KHUXA U UHCTPYMEHTUTE HA NAPUYHUA Nasap KbM KOMTO B3auMHusT PoHA Bb3Hamepssa
Aa nHBecTupa Haa 35% oT HeTHUTE akTuey Ha GoHA]a, CE U3AABAT WK rapaHTUparT OT rpbLKaTa AbpXxasa.
MeToabT 3a ynpasneHue € akTUBEH: HauuHbT 3a noAbop, ocobeHo Ha akuuuTe, € pesynrtaT OT napaMeTpuTe,
NOAYYEHN OT aHanu3n Ha MakpOMKOHOMMYECKUTE BENMYUHM Ha rpbuLKaTa MKOHOMMKA, AOKATO Ce WU3MON3BaT u
AEPUBATHU UHCTPYMEHTU NPEAUMHO C LEeN XeAXMpaHe, HO M 3a oCblUecTBsIBaHe Ha nevanba, KoraTo ToBa Gbae
CMETHaTO 3a Lenecbo6pasHo B paMKUTE Ha ONTUMANHOTO CbOTHOWEHUE PUCK-AOXOAHOCT.
- PedepeHTHMAT nokasaten (6eHumapk) Ha B3aumnus ¢ona e: 50% InaseH MHAEKC HaA LIEHUTE Ha
ATturicka donposa 6opca nnwoc 40% Bloomberg/EFFAS Bond Indices Greece GOVT ALL > 1 YR Clean
Price (GCGAPR) nnwoc 10% Eonia (npomsHa oT 31/01/2013). YTouHsBa Ce, 4e€ AOXOAHOCTTa Ha
B3anMHuUs QOHA He 3aBUCKM M He e 06Bbp3aHa C pedepeHTHUA nokasaTtesn, KOWTO ce u3non3Ba CaMo 3a
CpaBHeHuUe.
- [Osanoseve Ha B3aumuuns dona moraT Aa 6baart npuaobusaHn uau o6paTHO U3KYNyBaHM BCEKWU paboTeH
AEH CbOTBETHO HA LieHa Ha npeanaraHe Wnn Ha ueHa 3a 06paTHO U3KyNyBaHe, KOATO Ce onpejens 8b3
OCHOBa Ha CTOMHOCTTa Ha Aena BajWMAHA KbM AaTtaTa Ha NoAABaHe Ha 3asBneHune, CbobpasHo NoApobHO
onpeaeneHoTo B npasunarta Ha B3aumuua ¢oHa. PesyntaTsT 0T 06paTHOTO M3KynyBaHe ce u3niawa B
6poii B cpok oT neT (5) paboTHu AHK OT AaTaTa Ha NOAABAHE Ha 3asIBIEHUETO.
- Pa3snpeaensHeTo Ha neyanbure cTaBa Nno ycMoTpeHue Ha ,lMupeoc AceT MeHUmKMbHT” ALlYB® nnv upes
M3nnalaHeTo MM B 6poii, UAKM Ype3 NOBTOPHOTO UM MHBECTUPAHE 6€3 KOMUCMOHHA BbB B3anuMHuga doHAa.
- Npu ynpaeBneHvetTo Ha Baaumuus GOHA ce npwunaraT TEXHWKW 3@ HaManaBaHe Ha PpUCKOBETe,
ePeKTUBHO YNpaBieHne, N3NON3BAHE Ha PasinKKU B LeHUTe (nasapeH apbuTpax) C Bb3MOXHO BAUSHME
BbPXY A0X0AHOCTTa Ha doHAaa.
- Bbpxy TpaH3akuumuTe B noprdenna ce HauucnasaT pasxoan W KOMWCUOHHMW, KOUTO BAUSST BbPXY
AOXOAHOCTTA Ha B3aumHua doHa.
- MMHMManNHMAT MpenopbyYuTEeneH NepuoA 3a 3aAbpXaHe Ha AsnoseTe Ha B3aumuma cdoHa e 5 po 6
roAUHW.

NMpodun Ha pucka n Ha AOXOQHOCTTA
Han-HncbK pnck Hal-BNCOK pUCK
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Hai-HMCKa o4aKBaHa A0XOAHOCT Hait-BMCOKA oYakBaHa AOXOAHOCT
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Bb3MOXHO € M3NON3BAHWUTE 3a M3UYNCNSBAHE Ha ropHMS MNoKa3aTen WCTOPUYECKM AAHHU Aa HE Ce aBsBaT
6naroHaaexaHa MHAMKaums 3a 6baewlaTa AOXOAHOCT Ha B3auMuua doHA.

He e rapaHTMpaHO, Ye KaTeropuauMpaHeTo Ha B3aumuua GoHA Ha 6a3arta Ha ropHus nokasaten Hama Aa ce
npoMeHun B 6vaewe.

Hait-HuckaTta kateropus (1) He o3HauaBa wHBecTMUMA Be3 puckose.




MNocraBaHeTo Ha B3aumuusa dJOHA B KOHKpeTHaTa KaTeropus ce OocHoBaBa Ha konebaHuweTo B ceaMUuHaTa

AOXOAHOCT B nepuoaa Ha nocneaHute net (5) roaunu.

AKTUBUTE Ha B3anMHMA doHA Ce BAMART OT NONUTAYECKW, WKOHOMWYECKWN, BanyTHN U BU3HEC pUCKOBE, KOUTO e
Bb3MOXHO Ad MMAT 3HAUYUMKU NOCNEeANLIM KaKTO 3a AOXOAHOCTTA, Taka W 3a NHBECTUPAHNA KanuTan.
33 MHBECTMpAHeTO B HacToAWwMS BlanmeH doHa He ce NpeaocTaBs rapaHung Wan 3akpuna.

CneaHnTe pyMcKoBe Ca CbLECTBEHO CBbP3aHu C B3aumMHna HOHA ¥ He Ce B3WMAT NpPeABMA Hanb/IHO OT UHAEKCA:
- KpeawTeH puUCK: PUCKBLT A3AEH WM3RATEN HA NPEXBbPIMMU LEHHU KHUXKA, B KOUTO € MHBEecTMpan

DOHADLT, A3 HAMA BL3IMOXHOCT A2 U3NbLNHM 3aAbMKEHUATA CU.
- JInkBnaen pwmck:
CBOEBPEMEHHO W Ha cnpaBeA/nBa CTOMHOCT,

PUCK NoOpaauM HEeBBb3MOXHOCT Aa 6baaT npogaAeHU akTuBu Ha B3auMHua GoHA

* Puck or KOHTpareHTa: T0Ba € PUCKbLT HacpeulHaTa CTpaHa Aa HE M3NbAHU 3aAb/HKEHUATA CU NpuU

M3BbpLUBAHE Ha TPaH3akLUMa 3a cMeTka Ha BaauMHusa doHa.

- OnepaTnBeH PUCK: PUCK OT HaCcTbNBAHE Ha 3arybu, AbnXawM Ce Ha HE3AAEKBATHU WU HETOUHU
BbTPELWHN NpPoOUEAYPU, YOBEWKN aKTOBE U CUCTEMU UNN HA BbHLUHU cbbuTUA. KbM onepaTtuBHUA pUCK

ce npuyncnaBaT NPaBHUAT U NONEYUTENCKUAT PUCK.

OTHacsawWwaTa ce A0 HACTOALETO KaTEropus € OTKJIOHEHWE OT OHaKBaHaTa B pernaMeHTa Kareropus puck (cpepeH
pUCK), 3apaAu BapupaHe Ha AOXOAHOCTTa Ha (OHA3, Npe3 nocneaHuTe 5 roAMHW, Ha HUBO NO-BUCOKO OT

O4aKBAHOTO.

Takcu

TakcuTe BKNIOYBAT onepaTmBHUTE pa3xoan 3a B3anmHus d)OHLl, KbM KOUTO CnajaaT pa3xoauTte 3a peknama,

npeanaraHe n pasnpeaenexune. Moco4veHute
pa3BUTNE/AOXOAHOCT Ha BaLLATa MHBECTULMUSA.

no-aony

EAHOKpaTHW Takcu npean Unn cnea UHBeCTUpaHe

Takcu

KoMucuoHHa 3a npegnaraHe: 2,25%

KoMucnmoHHa 3a o6paTHO U3KyrnyBaHe: 2,25%

[10COYEHUAT € Hali-BUCOKMAT MPOLEHT, KOUTO Moxe 4a By Gbae yAbpxaH
npu  nNpuMRo6UBaHe Ha y4yacTue wuau npu 06paTHO U3KYNyBaHe Ha
AS/10BETE WM HA aKUuUTe BU.

Takcu, KOUTO ce M3nnawar oT akTusuTe Ha B3anMHus doHA B TEuEHUe
Ha eaHa roauvHa.

Takca 3a ynpasnexue: 2,44%

Cneuuantu Takcu

Bb3HarpakaeHune 3a noxogHocr  Hama

NMocrurHara MMHaNa AOXOAHOCT

Hamanasar NOTEHUUANHOTO

MocoueHn ca MakCUManNHUTE NPOUEHTH
Ha KOMWUCHMOHHWUTE 3a Npeanarave w
o6parHo

n3KynysaHe.

B onpepeneHu cnyyaun € Bb3MOXHO T€ A
6baar

no-Hucku. OcsepoMeTe ce OT Balus
WHBECTULIMOHEH CbBETHUK.

Tekyumure TakcyW Ca W3HUCNEHW Bb3

OCHOBa pe3ynTatuie o7 (PuHaHcoBaTa

2013 roauHa v e BB3MOXHO Aa OvaaT

pasfiuHn BCSKa rOAnHA. 3a

TAXHOTO WM3UNCNABaAHE NOA BHWMaHue e

B3€TO

CbOTBETHOTO pewenne Ha KomucuaATta 3a

KanwTanosute nasapu. B TekywwuTte

Takcu He ca

BKIOYEHN

e  Bb3HarpaxaeHue 3a A0XOAHOCT
e  CTOMHOCT Ha TpaH3akuuuTe C

akTMBKM OT nopTtdenna Ha
B3anMHusa GoHA, OCBEH
KOMMCUOHHUTE 3a npeanaraHe
1 06paTHO U3KynyBaHe, KOMTO
B3aunMHmnaTt doxa 3annawa npu
npunao6bmeaHe nnn o6paTHO
M3KynyBaHe Ha AAN0BE Ha
APYro npeanpusTne 3a
KONEKTMBHO WHBECTUPAHE.

3a nosBeuye WHPOPMALIUA OTHOCHO

TakcuTe BXX. rnasa ,,KOMUCUOHHMN-

pa3xoAn-Bb3Harpa>kaeHus, NoeMaHn

oT B3auMHMA HoHA U OT

asnonpuTexartenurte’” B NPoOCNeKTa,

KOMTO € OCTbNEeH Ha agpec

http://www.piraeusaedak.gr




/CJIEABA AIMATPAMA/

2004 | 2005 | 2006 | 2007 | 2008 2009 2010 2011 2012 2013
o MPEOC
MECTEH 0, = - =
i 7.1% | -35.9% 9.8% 31.0% 48.1% 40.8% | 32.6%
B3AUMEH
®OH[
o ASE 10.2 | -38.6% 14.3% | -25.6% -51.0% 53.5% | 27.6%

%

Mpe3 2007-2009 roauHa Baanmunat doHa e n3nonssan 3a pedepeHTeH nokasaten 50% OCHOBEH MHAEKC Ha
ATuHcka donaosa 6opca naoc 40% nokasaten Ha obnuraumm CITIBANK Mbpumnsa (SBGRL) nntoc 10% OnuxseH
60H Ha rpbuxkata AbpxasBa OT TP Meceua, YMsTo AOXOAHOCT 33 TE3W rOAMHM € NpeAcTaBeHa B ropHaTa
Avarpama.

Mpe3 2010-2012 roavHa B3aumuuar doHa e uanonssan 3a pedepeHTeH nokasaten 50% OcHOBEH UHAEKC Ha
ATuHcka ¢oHaoBa bopca nnioc 40% nokasaten Ha obnauraumu CITIBANK Mopums (SBGRL) nnioc 10% Eonia,
YMSATO AOXOAHOCT 3@ TE3N FOAMHM € NpeAcTaBeHa B ropHaTa Anarpama.

[warpamaTta uma orpaHnyeHa CTOMHOCT kaTo pedepenTeH nokasaten (benchmark) 3a 6baeuwa AOXOAHOCT.
MNokasaHaTta npeAullHa AOXOAHOCT B3EMa NOA BHUMAHWE BCUUKKA TakCy WU pa3xoan 6e3 KOMUCUOHHWUTE 3a
npeanaraHe, o6paTHo n3kynyBaHe u npeobpa3sysaHe.

B3anMHuaT ¢oHA e yupeaeH npes 2006 r.

PedepeHTHaTa BanyTa Ha BaauMHusa ¢oHA e eBpo.

TMpakruuHa nHdopMauyus

- banka aenosutap: ,BAHKA NMUPEOC” -I'bPLUUA

- Nosewe nHopMaumna oTHOCHO B3anMHua doHA, KonNus OT NPOCNEKTa, pernaMeHTa, NOCNEAHUAT FOANLLIEH U
wecTMeceyeH oT4yeT Ha (boHAa, LeHa Ha npeanaraHe, LieHa 3a o6paTHO U3KynyBaHe, HETHA LieHa Ha AsSNOBETE Ha
B3anMnusa GoHA, KaKTO M HETHA CTOMHOCT Ha akTMBUTE Ha QOHAA ca AOCTLNHM Ha cTpaHuuaTta Ha ,lupeoc AceT
MerupxMbHT” AQYB® B wHTepHeT: http://www.piraeusaedak.gr, B ceaanniueTo Ha APYXeCTBOTO, a CbLLO U B
KNoHoBeTE OT ANCTPUOBYLIMOHHATa MPEXa, Ype3 KOWUTO ce npeanaraTt ganoseTe Ha B3anMHna ¢poHa B Mbpums.
FopenocoyeHaTa uHdopMaLma n AanHu Ce NPEAOCTaBAT BE3NNATHO Ha rPbLKK e3ukK,

- B3auMHuar oHAa Ce NOAYMHABA Ha AaHBYHOTO 3aKOHOAATENCTBO Ha Penybnnka M pums, KOETO € Bb3MOXHO Aa
oKaxe BIUAHWE U BbPXY NUYHUTE ABHDBYHN 33A4BMKEHNS HA UHBECTUTOPA.

- .Mnpeoc AceT MerHnmxMbHT” AIYB® € 0TroBOpHO 3a AanHuTe B AokyMeHTa ,OcHoBHa nHpopmauns 3a
MHBECTUTOPUTE”, CAMO aKO Te Ca NOABEXAALM, HETOUHW WU NPOTUBOPEYAT Ha ChAbPXKAHWETO Ha NPOCNEKTa Ha
B3anMHua doHa.

KWC e nonyunna paspelieHue 3a yypeaasaHe u AedHocT B Mbpuns n ce Hamnpa noja Haasopa Ha KomucnaTa 3a
KanuTanosuTe nasapu. ,Mupeoc AceT Menupxmbrt” ALYBD e noayumno AvueH3s 3a paboTa B Mbpuns n ce

HaMmpa noa Haaszopa Ha KomucugaTta 3a kanutanosute nasapu Ha Ibpuna. OcHoBHaTa wuHdopmauns 3a
WHBECTUTOpPUTE € BspHa kbM 28.02.2014 r.




