NMUPEOC

ACET MEHNAXMDBHT

AKLMOHEPHO APYXECTBO 3A YNPABNEHWUE HA BBAUNMHMN ®OHAOBE

OcHoBHa MHoOpMaLIMA 3a NHBECTUTOPUTE
To3u JOKYMEHT ChAbpXa OCHOBHA uHGOPMaLMs 3@ MHBECTUTOpUTEe Ha B3ammeH ¢GoHg MMMPEOC AKLUN
®OHA OT ®OHAOBE. [okyMeHTbLT He e peknaMeH Matepuan. UNHpopmauuara, KOATO Cbgbpxka, €
npeasugeHa oT 3akoH 4099/2012 u umMa 3a uen Aa 065ICHU eCcTecTBOTO U PUCKOBETE OT MHBECTULINK B
KOHKPETHUS B3aumeH ¢HoHa (KNC). MNpenopbyBa ce BHUMATEHO NPOYMTaHE Ha AOKyMeHTa, 3a Aa 6bge

DOPMUPAHO LATOCTHO MHEHUE NPpEAN UHBECTUPAHE.

MUAPEOC AKUNN ®OHA OT ®OHAOOBE
PazpewieHne 3a gerHocT: peweHne N° 690/18-12-2006 Ha Komucuara 3a kanurasiosmre

nasapyn (4B, 6p. 1888/29-12-2006, Bropsu pasgen)
Ynpasnsisauwjo apy»xecrso e ,[IMPEOC ACET MEHUXXMBHT akynoHEepHO APY>KeCcTBO 3a

ynpassieHne Ha B3anMHu (poHAaoBe”, YeH Ha rpynara gpy»xecrsa Ha 6aHka ,,[TUPEOC” A}

MHBECTULUMOHHA LUen U UHBECTULIMOHHA NONUTHUKA
WHBecTMUMOHHaTa uen Ha B3aumHua doHA e nocTuraHetTo Ha
Bb3MOXHO Hal-BMCOKA AOXOAHOCT FApU  MNOEMaHe Ha  BWCOK
WHBECTULMOHEH PUCK MOCPEACTBOM MHBECTULMW B KONEKTUBHU CXEMMH
3a MHBECTUpaHe B NpPexBbp/uMKU LeHHU KHuxa (KUC) wnun B apyrm
npeanpuUaTMA 3a KONEKTUBHO MWHBECTUPAHE Ha TIpPbUKUS WU Ha
MeXxAyHapoAHWA Nasap.

B3anmMHuaT dona uHBECTMpa Hal-Manko 65% OT akTuBuTe Ch B
AAN0OBE WW akuuu Ha akuuoHepHu KUC vnm Ha Apyrn akuMoOHepHU
NpeaAnpUATUA 338 KONEKTUBHO MHBECTUPAHe OT NocoYeHuTe B anuHes 1,
Touka 5, unen 59 ot 3akoH 4099/2012. BropocTteneHHO B3anMHMWST
doHA WHBECTUpa B AANOBE WKW akuum Ha apyrn KUC (oT Aapyra
KaTeropus, a He CamMo aKUMOHEPHW), KakTO M B AEno3uTv K
WHCTPYMEHTU Ha NapyvyHMA Aasap, KaTo e Bb3MOXHO A3 npuTexasa U
NUKBUAHW CPEACTBaA.

MeToabT 3a ynpaBneHWe e eHeprudyeH U ce CTpeMn Aa cb3pase
amBepcuduumnpaH  nopTdenn, pasnpeaensikn  MHBECTUUUUTE B
noabpaHn KUC wnu Apyru npeaAnpuaTUS 33 KONEKTUBHO WHBECTMpaHe
Ha pa3NMyYHN AbpXaBW, KaTO CbLIEBPEMEHHO NOAAbPXA U MAEANHOTO,
cnopen obcrosTencresata, CbOTHOLIEHWE MexAay WHBeCcTUumMnTe B
Taknsa NPeANpUATUA M B WHCTPYMEHTM Ha Napu4yHUA nasap win B
AEN031MTU U B NUKBUAHU CPeacTBa.

PedepeHTHNAT nokasaten (6eHYMapk) Ha B3auMHMA doHA e: 90%
MXWO nnwoc 10% EONCALP7 (NpomsaHa ot 01.04.2010 r.).

YTouHsBa ce, Yye AOXOAHOCTTa Ha B3auMMHUS (DOHA HE 3aBUCU U He e
obBbp3aHa ¢ pedepeHTHUA nokasaTen, KOMTO ce MU3Non3Ba caMo 3a
CcpaBHeHue,

Mpodun Ha pucka U Ha AOXOAHOCTTA
Hai-HuCbk puck Hai-Bncok puck
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Han-Hucka ovakBaHa AoxoAHOCT Hail-BMcoka ovaksaHa AOX0AHOCT
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Bb3MOXHO e M3non3saHuTe 3a M34YUCNSABAHE Ha TOpPHWUA nokasaTten
UCTOPUYECKN AaHHKM Aa He ce aBaBaT 6naroHagexaHa WHAWKaLMA 3a
6vaewaTa AOXOAHOCT Ha B3aumHus doHa.

He e rapaHTMpaHOo, 4e KkaTeropusupaHeTto Ha B3aumHus cdoHA Ha
6a3aTa Ha ropHMs NokasaTes HAMa Aa ce npoMeHu B 6baeLle.
Hai-HuckaTa kateropma (1) He o3HayaBa WHBeCcTMULMA He3 puckose,
NoctaeBsHeTOo Ha B3auMHMA GoOHA B KOHKpeTHaTa KaTteropuws ce

Danosete Ha B3anmHus ¢doHA MoraT Aa
6bvaat npuaobuBanmn wnun obpaTtHo
M3KynyBaHK Bceku paboTeH AeH CLOTBETHO
Ha UeHa Ha NpeAnaraHe WKW Ha LeHa 3a
o6paTHO M3KynyBaHe, KOSTO ce onpeaens
Bb3 OCHOBA Ha CTOMHOCTTEa Ha Aena
BasMAHa KbM AaTaTa Ha noAaBaHe Ha
3a8BrieHne, cbobpasHo noApobHo
onpeaeneHoTo B npaBunata Ha B3avMHua
doHa. PesyntatbT oT obpaTHoTO
M3KynyeaHe ce usnnawa B 6poi B cpok OT
netr (5) pabotHn pgHUM oOT paTaTta Ha
nofaBaHe Ha 3asBNEHUETO.

PasznpenensHeTo Ha neyanbute craBa no

yCMOTpeHue Ha «npeoc AceT
MeHUAXMBAT” ALYB® nnu ypes
uM3nnawaHeto uM B 6poH, wunmM ypes
NOBTOPHOTO UM WHBECTUpaHe 6e3

KOMUCHUOHHa BbB B3anMHuna doHa

MNpu ynpaeneHneto Ha B3auMmHua doHa ce
npunarat TexXHWKW 3a HaManseaHe Ha
puckoBeeTe, edeKTUBHO ynpaBneHue,
M3NON3BaHe Ha Ppas3/IMKW B  LeHuTe
(nasapeH apbuTpax) C Bb3MOXHO BAUAHKE
BbpXY A0X0AHOCTTa Ha DoHAaa.

Bbpxy Tpan3akuuuTe B nopTdenna ce
Ha4YUCNABAT Pa3xoAn U KOMUCUOHHU, KOUTO
BNUAAT BbLPXY AOXOAHOCTTa Ha B3anmHus
doHa.

MUHUMaNHUAT NpenopbYUTeneH nepuos 3a
3aabpxaHe Ha AsnoseTe Ha B3anMHus
doHa e 5 ao 6 roanHn.

CneaHute puckose  ca
CBbp3aHu ¢ BaanmnHua cdoHA:

CbLECTBEHO

NukenaeH puck:
HEBB3MOXHOCT ga 6baaTr npogaaeHu
akTuen Ha KWC cBoeBpeMeHHO M Ha
cnpaBeanunBa CTOWHOCT.

Puck OT KOHTpareHTa: ToBa € pWUCKBT
HacpelwHaTa CTpaHa fAa He W3Nb/HK
3aAb/DKEHNATa CU NpU  U3BbLPLUBAHE Ha
TpaH3akuua 3a cMeTka Ha KUC.
OnepaTMBEH PUCK: PUCK OT HACTbNBAHE Ha
3arybu, gvkawmM ce Ha HeaaeKBaTHU WKW

pUCK nopaam
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OCHOBaBa Ha KonebaHWeTo B ceaMMYyHaTa AOXOAHOCT B Nepuoaa Ha
nocneaHuTe net (5) roauHn. Tbid KaTo MHBECTULLIMOHHATa NOMUTUKA Ha
KWC e npervpnsana npoMeHW B nocneaHUTE neT  roAuHW,
W34YUCNABAHETO Ha KOMMMEKCHWUS NOKasaTen 3a pUCK W AOXOAHOCT e
HanpaBeHO KaToO NOA BHUMAHWE Ca B3ETM HANWUYHUTE WCTOPHUYECKM
AAHHK 3a aoxoAaHocTTa Ha KUC B cbyeTaHue C AOXOAHOCTTAa Ha eauH
npeacrasuTeneH pegepeHTeH MHAEKC.

3a WMHBECTMpaHeToO B Hactoswus B3awmeH ¢oHA He ce npepocTaBs
rapanuma unm 3akpuna.

Taxkcu

HETOYHU BbTPElWHM MpouUeaypu, HoBewKu
aKToBE M CUCTEMWU WKW HA BbHWHW
cbbnutTna. KbM  onepaTtMBHMA  pUCK  ce
NPUYMUCNNABAT NPABHUAT U NONEYUTENCKUAT
PMUCK.

TakcuTe BKIIOYBAT ONEpPaTUMBHUTE pasxoan 3a B3auMHua ¢orHa, KbM KOWUTO CNafaT pasxoAuTe 3a peknama,
npeanaraHe v pasnpefeneHue. [locodeHnUTe MO-A0NYy TAaKCH HaManasatT MOTEHUHMANHOTO pa3BMTMe/,qOXOAHOCT Ha

BawaTta UHBeCTUUnA.

EAHOKpAaTHM Takcy Npean unv cnep MHBecTupaHe

KoMucuoHHa 3a npeanaraHe: 2,00%

KoMuUcHoHHa 33 06paTHO n3kynyBaHe: 2,00%

Mocouenunar e Hai-BUCOKUAT MPOLEHT, KOUTO Moxe pJa Bu 6Obge
yAbpXaH ripy npygobuBaHe Ha y4acTve uay npu 06paTHO U3KyryBaHe
Ha AAI0BEeTe uu Ha aKyumnTe B4,

TakcKn, KOUTO Ce U3NNaLaT OT aKTUBUTE Ha B3auMHMUa doHA B TeueHue
Ha efaHa roauHa.

Texywwn Takcu: 2,60%
Cneunannu Takcu
Bb3HarpaaeHue 3a OXOAHOCT: Hama

MuHana noxogHocCT:

/CTIEABA ANATPAMA/

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

*MUPEOC
AKUMN
®OHA OT
DOHAOBE
090%
MXWO+
10%
EONIA

17.9% 15.9% 9.6% 21.2%

29.2% 10.0%

-24.8% 21.4% 14.2% 16.8%

* Npe3z 2008-2009 roavHa B3auMHUAT GOHA € u3non3Ban 3a pedepeHTeH
nokasaren 40% MSCI World (MXWO) nnioc 20% MSCI Emerging Markets
(MXEF) nmoc 20% Bloomberg/EFFAS Government Bond Index Global (GMUAG)
nnoc 20% 1 Month Euribor, unaTo AOXOAHOCT 3a Te3u roAvHU e nNpeacTaseHa B

MocoyeHn ca MaKCUManHWUTE NPOLEHTHU Ha
KOMMCHUOHHMUTE 3a npeanaraHe M
o6paTtHoO

U3KynyBaHe,

B onpepeneHu crnyyan € Bb3MOXHO Te Aa
6vaar

no-Hmucku. QOcBepoMeTe Cce OT Bawusa
UHBECTULIMOHEH CbBETHUK.
Tekywure TaKCHM Ca8 MW34YAC/IEHW BbL3

OCHOBa pe3ynraTtuTte oT ¢rHaHcoBaTta 2013

rogMHa U € Bb3MOXHO Aa 6bAAT pasnnyHu

BCAKa roaunHa. 3a

TAXHOTO U34YUCNABaAHe NOA BHUMaHWE e

B3eTO

CbOTBETHOTO peweHuWe Ha Komucuata 3a

KanuTanoeute nasapu. B Texkywmute Takcu

He ca

BKNHOYEHN:

e Bb3HarpaxaeHue 3a AOXOAHOCT
e CTOWHOCT Ha TpaH3akuuute C

aKTuBK OT nopTtdenna Ha
B3anMHna ¢oHA, OCBEH KOMUCKU-
OHHWUTEe 3a npeasnaraHe n obpaTHo
U3KynyBaHe, KOUTO B3auMHuaT
¢doHa 3annawa npy npnaobusane
Wnu o6paTHO U3KYNyBaHe Ha
AA0BE Ha APYro NpeanpusThe 3a
KONEKTUBHO MHBECTUPAHE.

3a noBeue MHPOPMaLKUA OTHOCHO

TaKCUTe BX. rnaBa ,,KOMUCHOHHN-

pasxoan-Bb3HArpaKAeHMUs, NOEeMaHmn

OT B3aUMHKUA HoHA K OT

Asnonpurexarenute’”’ B NpocneKTa,

KOWTO e AOCTbNEeH Ha apgpec

http:/ /www.piraeusaedak.gr

OvarpamaTa uMa orpaHuyeHa cToMHoCT
xato pedepeHTeH noka3saten (benchmark)
3a 6baewa AOXOAHOCT.

MNoka3aHaTa NnpeanwHa AOXOAHOCT B3EMa
noAa BHAMaHWE BCUUKUW TakKCKM N pa3xoaun
6e3 KOMMCUOHHUTE 3a Npeanaraxe,
o6paTHO U3KynyBaHe U NpeobpasyBaHe.
BzanMHunaTt doHA e yupeaeH npes 2007 r.
PedepeHTHaTa Banyta Ha B3anmHusa ¢ora
e eBpo.

MNpeactaBeHaTa Ha AnarpamaTta AOXOAHOCT
3a 2008-2009 r. e NnocTUrHaTa NpMU Beye He
cbllecTByBalWm obcToaTencrea, Toi KaTo
Ha 31.03.2010 r. B3aUMHUAT ¢OHA e




ropHaTa auarpama NPOMEHUN UHBECTULNOHHATA CHU NONUTNKA
v uen, npeobpasyBaiku ce oT CMeceH
doHa oT poHaoBe B AkunoHepeH GoHA OT
doHAaoBe.
Mo cunara Ha peweHune 3a u3nasaHe
Ha pa3pewenune N2 12/1247 Ha
N3nbaHuTenHara KOMUCHUA Npy
KoMucusaTa no kanuranoBure Nasapu
Ha 28.02.2014 r. BzanMHunar ¢doHa e
norbaHan s3anMmeH ¢oHa ,B3AMMEH
POHA ATE AKLUMN TNOBANEH cdoHa
oT oHpose (GLOBAL fund of funds)”.
MpakrnuHa nHdopmauuna
. BaHxa aenosnTtap: "BAHKA NMUPEOC"-MbPLUA
. Noeeye nHdopMaums oTHOCHO B3auMHus doHA, KONKA OT NpocnekTa, NOCNeAHUAT roAULLER K WecTMeceYveH
oTyeT Ha dorAaa, ueHa Ha npeanaraHe, LeHa 3a obpaTHO M3KynyBaHe, HeTHa LeHa Ha ASNoBeTe Ha
B3anMHKnA doHA, KaKTo M HETHa CTOMHOCT Ha akTuemTe Ha doHAa ca AOCTbNHM Ha CTpaHuuaTa Ha ,Mnpeoc
AceT MeHnpxMbuRT” ALYBO B nHTepHeT: http://www.piraeusaedak.gr, B ceganuileTo Ha ApyXecTBoTo, a
CblUO M B KNOHOBETE OT ANCTpMbYyuUMORHaTa Mpexa, Ype3 KOUTO ce npeanaraT asnosete Ha BaanMuung doHa
B Mbpums. FopenocoveraTa MHDOPMaLUUa N AaHHKU ce NPeAoCTaBAT 6e3nNNaTHO Ha PbLUKK e3UK.
. B3zanMHMAT poHA ce NoAYMHABA HA AAHBYHOTO 3aKoHoAATeNcTBO Ha Penybnuka Mspuma, KoeTo € Bb3MOXHO
0a OKaXe BIUAHWE WU BbPXY JINUHUTE AaHBYHW 3a4b/MKEHNSA HA UHBECTUTOpA.
. ~Mnpeoc AceT MernaxmMbHT” AJYB® e OTroBOpHO 3a AaHHUTe B AOKyMeHTa ,,OCHOBHa WHpopMauuns 3a
WHBECTUTOpUTE”, CaMO aKo Te Ca NOABEXAALLN, HETOYHWU UNW NPOTUBOPEYAT Ha CbAbPXAaHMETO Ha
npocnekTta Ha BsanMuua doHAa.

KWNC e nonyduna paspelenve 3a ydpeasBaHe v AenHOCT B IMbpums v ce HaMupa noa Hazsopa Ha Komucuata 3a
Kanntanosute nasapu. ,llnpeoc Acet MeHnaxmbHT” AAYB® e nonyuuno nuuexs 3a paboTa 8 bpuMs M ce Hamupa

noAa Haasopa Ha KomucusiTa 3a kanutanosute nazapu Ha Fbpuma. OcHOBHaTa MHMOPMALMA 33 UHBECTUTOpUTE e
BaApHa kbM 28.02.2014 r.
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