KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mosiceme 0a 63ememe UHPOPMUPAHO pewteHUe 0anU 0a UHBecuparme.
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MoadoHa Ha Pioneer Funds
YnpaBasBaLLo ApyxecTBo: Pioneer Asset Management S.A.
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ITen IMop-doHmbT MMa 3a e fa HOAABPIKA CTOMHOCTTA U A2 HOCH OXOT,
B KPaTKOCPOUeH 10 CPeIHOCPOYEH II/IaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
KPaTKOCPOYHM 00/IMranmy, JeHOMIUHIPAHN B IATCKY Konapu. [lox-
GOHBT MOXKe CHIIO /1A MHBECTUPA B MOKOOHM LieHHN KHIDKA, KOUTO ca
IeHOMVHMPaHM B PYTY BalyTH, IpU IIO/I0>KEHNE e Te ca Xe[PKMPpaHy
KbM maTckus gonap. [Tox-GoHabT MOXKe [ja M3IION3Ba epUBATH 32 fIa
HAMa/IM pasiMIHU PUCKOBE 1 32 epEKTUBHO yIpaB/eHue Ha mopTdeiina.

VnBecTnnmoHeH npouec VIHBeCTUIIOHHENMAT MEHNIKBP U3I0/3Ba
PpasnuuHy KOMOMHAIMM OT IIa3apHM aHAIM3Y Y AaHAMU3M Ha
MHAVBUYaTHY 0OMUrauim, 3a fa Habeexxu te3n o6/Iurarym, KOuTo
HpefIarat Hail-fo0paTa Bb3BPbILIAEMOCT 32 TAXHOTO HUBO Ha PUCK.

AONMbAHUTEA-HA HHGOPMALIUSA

O6muranyy IleHHN KHYDKA, KOUTO MIPEeJCTaB/IABAT 3a/ib/DKEHNE 32
rmoracsiBaHe Ha [I'B/IT C JINXBa.

epuBaty OUHAHCOBY MHCTPYMEHTH, YMSATO CTOMHOCT € CBbP3aHa KbM
€IHa VN IT0OBEY€ CTAaBKI, MHOEKCHU, ICHM Ha aKIUNUTE MNIN I[pyr]/[
CTOVHOCTHU.
IIpenopbyBa ce 3a MHBECTUTOPY, KOUTO PasbUpaT PUCKOBETE Ha TO3K
ofdOH U IVTaHKPAT Ja MHBECTUPAT B KPATKOCPOUEH IIIaH.
Tosa ne e pasnpedensiuy knac om 0sziose. VHeecmuyuoHHUs 00x00 e
peunsecmupan. Minsecmumopume mozam da npooasam 0snoseme cu npu
nouckeaue npes scexu pabomen der 6 Jlrokcemoype.

) TMpodun Ha Pucka n AoxopHocTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[To-Hucko NOTEHLUMAAHO Bb3HarpaxaeHue [Mo-BUCOKO NOTEHLMAAHO Bb3HarpaxaeHue
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KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

T'openocoueHNAT IoKa3aTesI 3a pucka Kracubuuypa HOTeHIMATHIA PUCK
U IOTEHIIMATHOTO Bb3HAarpaXk/ieH1e U Ce OCHOBaBa Ha CPEHOCPOYHATA
IIPOMEH/IMBOCT Ha IIeHUTe Ha JsA/I0BeTe (KONKO PA3KO eiiCTBUTETHATA
VI IIPOTHO3MpPAaHaTa [jeHa Ha 71 Ha HofidOoH/a ce € HoKauuiIa u
HaMaquIa B paMKuUTe Ha net ropuun). [Tokasarenar Ha pucka Ha
nopdoH/ia He e TapaHTUPAH U MOXe fla Ce TPOMEHM C TedeHue Ha
BpeMeTo.

Karteropusita 3a prcka Ha mofdoHza oTpassaa daxra, 4e KaTo KIac OT
aKTUBMU, KPATKOCPOUHMUTE OOIUTALMN Ca CKTIOHHN fia 6BAAT C II0-MaIKO
OTK/IOHEHUe B IIeHNUTE CIIPAMO [IBITOCPOYHNTE OOMUTALINY ¥ aKIIUNTe.
3a HexXemKMpaHM K/IacoBe Ha Ba/TyTa, IBVYKEHNETO Ha BaTyTHNA KypC
MO>Ke Jla e OTpa3}) Ha IIOKa3aTesd 3a PUCKa, KOTaTo BaTyTaTa Ha
OCHOBHITE MHBECTUIM Ce pa3nndaBa OT BalyTaTa Ha K/Iaca OT JiA/IOBe.
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AOI'I'bI\HHTeI\HH OCHOBHHM pUCKOBE

ITokasaTenAT 3a pucKa oTpassABa yCIOBUATA Ha Nasapa Ipe3 MOC/IeHUTe
TOAVHYU U MO>Ke JIa He Y/IaBsl afieKBaTHO C/IEfHITE JOII'bTHUTETHI
OCHOBHU PMCKOBe Ha nopdoHza:

Kpenuren puck Emutenture Ha obnmurauny, nputexxanue Ha [Tox-
¢doHpa, MOTAT f1a He YCIIeAT 1 IUIATAT JB/DKMMATa [IaBHUIIA MU TUXBA.

JIuxBupeH puck [Ipy HeraTMBHY Ia3apHY YCIIOBUSA, IMKBUIHNUTE LeHHN
KHIDKA MOTaT [ia CTAHAT TPYAHM 32 OLieHsIBaHe, KyIIyBaHe MM IPOJaBaHe,
KoeTo 611 MOIJIO [ja HoB/usie Ha ciocobuocrTa Ha [Tox-doHpa ma
06paboTBa MCKaHUA 3a 0OpATHY U3KYIyBaHNU.

OmnepanuoHeH puck 3ary6yu Morar ja Bb3HUKHAT BCIE[ICTBIE Ha
YOBeIIKa IPeIlKa WM HPOIIYCK, TPEIIK Py 06paboTKaTa, IPeKbCBAHNS
B CuUCTeMaTa Ui BbHUIHU C'I)6I/ITI/[${.
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A Ta KC M Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha HOI[(l)OHI[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETVHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

EAHOKpaTHM TaKCK NpeAu UAK CAEA Kato CTe MHBECTUPAAU
Taxcu 3a MOKyIKa 1 00paTHO M3KyIyBaHe Mo>keTe fja IIaTUTe HO-

Takca 3a nokynka Ha 5,00%  MakcumanHuTe TAKCH, KOUTO MOTAT MAaJIKO OT OKa3aHUTe MAaKCUMAIHM CToitHOCTH. KoHCymTmparite ce ¢
AANOBE fia Ob[IaT B3ETH OT IIapUTe Bit IPEU Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.
a C€ MHBECTUPAT WIN IIpean
Takca npvu 06paTtHo Hava & 2 4 TexyIy TaKCH BapypaT OT FOAMHa Ha rofuHa. Te He BKJIIOYBAT
IIPUXOJMTE OT BALIATA HBECTUIVL
M3KynyBaHe PpasxoJUTe MO CAENKUTE U TAKCUTE 3a n06p0 MpeCTaBsIHE.

Jga C€ USIIATAT.

JomrbIHNTEeTHA TaKCa 32 KOHBepTHpaHe 70 1% Morat fia ce mpujarar,
KoraTto HpI/ITe)KaTGIII/ITe Ha [JA710Be KOHBepTI/[paT Mequy paszquM
oz oH/OBe.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxopuTe 3a
TekyLum Takcu 1,06% IPUK/I0YBAIlaTa (1)I/IHaHCOBa TOAVHA
31 TexemBpu 2013.

Takcu B3eTH 0T N0AGOHAA NPU ONpPeAEAeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Hama

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexkma na Pioneer Funds, koiimo e 0ocmonen Ha aopec
www.pioneerinvestments.eu

)} PesyAtatv OT MMHaAY NepUoAM

ITpencraBanero Ha nofdoHAa (B USD), KoeTo e MOKasaHo I0-J0/y, B3eMa IOf, BHYMAaHUe BCUYKY TeKYIIU TaKCY, HO 6e3 BXOJAIUTE U
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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Hauano Ha noadoHaa: 2000 lNyckaHe Ha kaac ot panose: 2002 *Ao 2005 1 2010 noadOHALT € MMaA Pa3AMYHN XapaKTEPUCTUKK.

I-I pa KTU4yecka UH (I)O p Ma Ll.M q Crpykrypa Ha Ponpa ITox-pounst e nox-doup Ha Pioneer Funds, koeto

e Fonds Commun de Placement ¢ peanija noxn-¢doHmoBe. AKTuBUTE U
Henog;]/[’rap Société Générale Bank & Trust IIaCUBUTE Ha BCEKU HO)I-(i)OH,[I Ca OTHE/ICHM OT 3aKOHA OT Te3M Ha IPYyIn
HOI[—(l)OHJIOBe. HpOCHeKT”bT Y TOAMIITHUTE U IIOTyTOAVIITHN OTYETN Ha

Jombnuutenna naopmams [IpocnexrsT Ha Pioneer Funds, Haii- Pioneer Funds ce usroTsar 3a Bcnaxu noj-ponzose

aKTya/THUTE TONMIIHM ¥ TIOTyTOAMNIIHY OTYETH, Hall-aKTya/THUTE LieH! Ha
IANOBe, KaKTO U pyTa MpaKTUdecKa MHPOpMaLys, KaTo JOKYMEHTM C
KTI040Ba MHGOPMALNA 3a MHBECTUTOPUTE, MOTAT fla O'bJaT MOMTy4YeH! Ha
6BITapCKI OT Cea/INIIETO Ha YIPAB/IABAIIOTO FPY>KECTBO U OHJIAIH Ha
ajipec: www.pioneerinvestments.eu

3a ochiiecTBABaHe Ha CIeNKM VIHCTPYKIMM 3a TOBA KaK Jja KYINTe, a
KOHBepTMpaTe WM fja U3KYIIUTe 0OPATHO [S/IOBE Ca U3JI0KEHN B
IIpocnekra. IIpuresxxaTenute Ha [s/10Be MOTaT Ja MMAT IIPaBOTO fia
KOHBEPTUPAT JsUI0BETE OT TO3M MOAMOH] B CHINMA K/Iac B [As/IOBE HA IPYT

Pioneer Funds nopdoHz.
JaupuHo o6marane ITondoHADBT € 00eKT Ha JAHDPYHNUTE 3aKOHU U

mpaBuia Ha JltokceMOypr. B 3aBrcuMOCT OT BalllaTa CTpaHa Ha
MeCTOXKVBeeHe JaHDBIHOTO 3aKOHOMATE/ICTBO Ha JIIoKkceMOypr MOXKe fia
UIMa BIMsAHME BbPXY BalllaTa MO3MINA 3a JAHDKA BBPXY JOXOANUTE Ha

Paspeutenne QOHLBT U HETOBOTO YIIPAB/IABALIO APYXKECTBO MMAT
paspereHusns 3a pabota B JIokceMOypr i ca perlaMeHTUPaHN OT
Komucusra 3a Hagsop Ha ¢punaHcoBust cektop (CSSF).

¢usnueckure nua. Cepanume Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
o . 2180 JTrokceMbypr

TrOBOPHOCT 32 MHpOpMaIyATa YIPaB/IABaIlOTO APY>KecTBO, Pioneer
Asset Management S.A., MOXe fa 6'b/ie IOABEEHO IIOJ OTTOBOPHOCT HMara Tasu kmovoBa nHGOpMALKs 32 UHBECTUTOPUTE € BAPHA KbM 10
e[ITHCTBEHO Bb3 OCHOBA Ha TBBPJICHNE, CHBPIKAIIO Ce B HACTOSIINSA Despyapu 2014.

TOKYMEHT, KOETO € ITOJBEX/AIl0, HeTOYHO VI € B IPOTUBOpede Ha
cpboTBeTHMTE YacTy Ha [IpocnexTa Ha Ponpa.



