N3NCKBAHMUS kbM peksiaMHUTE U MACMEHUTE HHPOPMAIIMOHHU MATEPHUAJIH
HA NeHCHOHHHUTE (POHA0BE U HA EHCHOHHOOCUTYPHUTEIHUTE [IPYKeCTBA
mo 4wi. 123m, an. 2 m wi. 180, an. 2, 7. 1 u 1. 2 o Kogekca 3a counajHo ocurypsiBane

I. O0XxBaT HA U3UCKBAHMATA:
1. C te3u pasnopendu ce OnpeaeisaT U3NCKBAHUATA KbM:

1.1. cpappkaHMETO Ha pPEKIAMHUTE W NHCMEHUTE WHPOPMAIMOHHM MaTepuaid Ha
(bOHI[OBeTe 3a OONBJIHUTCIIHO ICHCHUOHHO OCUTYPSABAHC, HAPUYAHU IIO-HATATBK ,,IICHCUOHHUTC
¢oHI0BE” M HA MEHCHMOHHOOCHUTYPUTEIHHUTE JPY)KECTBA, BKIIOUUTEIHO KbM CHIBPKAHHETO Ha
uHpopManuaTa, NyOJIMKyBaHa B €JIEKTPOHHATa CTpPAHMIA Ha MEHCHOHHOOCUTYPHUTEIHOTO
npyxectBo 1o wi. 123u, an.2 ot Koxekca 3a connanno ocurypsisane (KCO);

1.2. cpabpxaHueTo Ha MHpopManusaTa 3a o0eMa M CTPYKTypaTa Ha MHBECTULMUTE IO
BUJIOBE aKTHUBM M EMMTEHTHM Ha I€HHM KHW)Ka Ha (OHA 3a JONBIHUTEIHO IEHCHOHHO
ocurypsiBane 1o wi. 180, an. 2, 1.1 ot KCO;

1.3. ompenensHeTo W MYOJUYHOTO OIOBECTSBAHE HA IOCTUTHATUTE WHBECTUIIMOHHU
pe3ynTaTé (JOXOAHOCT M MHBECTHLMOHEH PUCK) MPU YIIPABICHUETO HA (OHJ 32 JOIBIHUTEIHO
IIEHCUOHHO ocurypsiBane no wi. 180, ai. 2, 1.2 or KCO.

2. M3uckBaHWsATa Cce€ OTHACAT 3a BCHYKH PEKJIAMHH W THCMEHH WH(GOPMAIMOHHU
Marepuav, B T. Y. [I€YaTHU, AyJUO, BU3YAIIHU, €JIECKTPOHHU WU APYI'H, KOUTO CBIBPXKAT
ONMCAaHUE Ha XapaKTEPUCTUKUTE, MPOAYKTUTE, YCIYTHTE W PE3YJITaTUTE OT JCHMHOCTTa Ha
MIEHCUOHHOOCUTYPUTEITHUTE JIPYXKECTBA W YNPABISBAHUTE OT TAX I[EHCHOHHU (HOHMIOBE.
N3uckBaHusATa C€ OTHACAT 3a MaTEpPUAIUTE, U3JaBaHU U PA3NPOCTPAHIBAHU OT JPYKECTBOTO, OT
JIpYry JIla OT UMETO Ha JIPYXKECTBOTO, WM C YYaCTHE Ha IPEACTABUTEIM Ha APYKECTBOTO,
YUUTO BH3MOKHH a/IpeCaTH Ca HACTOSIIH WK OBJICIIN OCUTYPEHH JIUIA U OCUTYPHUTEIIH.

3. W3uckpanmsra Cce mnpujaarart n 3a MaTCpHaJInTe, npeaoCTaBsAHAU oT
MNEHCHUOHHOOCUTYPUTCIIHOTO APYKECCTBO CBIVIACHO U3HWCKBAHUATA Ha KOI[GKCa 3a COIMAaJIHO
OCUTYPSAIBAHC 1 HOPMATHBHHUTC aKTOBC 11O HErOBOTO MpUJIaraHe.

Il.  M3uckBaHMA KBbM CBHAbP/KAHHETO HA PpeKJIaMHUTe W INHCMEHHTe
HHGOPMALIMOHHU MATEPHAJINU:

4.  Jla 6bJat u3roTBEHU Ha OBIATapCKU €3UK, a KOraTo ca MpUAPYKEHHU C UyKIeCTpaHEeH
MIPEBO/I, TOM /1a ChOTBETCTBA HAITBJIHO HA OBITapCKUs TEKCT.

5.  TekcrsT Aa e pazbupaeM, U3MOI3BAHUTE TEPMUHU U MOHATHA J1a ca CbOOpPA3EHHU C
BB3IIpUETaTa B HOPMAaTUBHATA ypen0a TEPMUHOJIOTHUSI.

6. /la He ce chaBpIKAT TEKCTOBE, IPOTHBOPEYAI HA HOPMAaTUBHATA ypenoa.

7. I[a CC MIpCACTABs TOYHA U aKTyaJIHa I/IH(I)OpMaI_II/IH, KaKTO 3a JPY>KCCTBOTO, TaKa U 3a
YHOpaBJIABAHUTE OT HECT'O ICHCHOHHU CbOHJIOBe " YCJIOBHUATA 3a OCUT'YPABAHEC B TAX.

8.  Jla He ce mpencTaBsAT MPOAYKTH M YCIYTH, KOUTO HE CE MpeiaraT B MOMEHTA.

9.  Jla He ce ChIBpKAT HEBEPHH, HEI'BITHH, TTOIBEK/IAIIH HITH 3a0JTy)KIaBalld JTaHHU U
uHpopMaIts, BKIIOUYUTEITHO:

9.1. na He ce yKpHBAT WM NPUKPHUBAT CHIIECTBEHU (PaKTH M OOCTOSTEICTBA, KAKTO U Ja
HE Ce W3MO0J3Ba JIBYCMHUCIIEHAa WM IpeyBeluueHa HHQopmanus, B pe3yiaTaT Ha KOHUTO
OCUTYPEHOTO JIMIE MOXKE Ja CH Cb3JaJe HEBSIPHO BIICYATIEHUE WM H3BOA 34
MIEHCUOHHOOCUTYPUTENTHO JIPYXKECTBO, YMPAaBIsBaH OT HEro TIEHCHOHEH (OHJI WIH 3a
JOIBJIHUTEIIHOTO IIEHCUOHHO OCUTYPSIBAHE;

9.2. IIprU HU3IOJI3BAaHC Ha YHUCJIOBU JaHHU SICHO Oa CC IMOCOYBAT IIOKA3aTCIUTC U
INEpUOAUTE, 3a KOUTO TC CC OTHACAT.

10. Jla He ce chabpxka oOeliaHue 3a MOCTUraHe Ha ObJeIna T0X0IHOCT OT HMHBECTHIINH.



11. Bceku pexkiamMeH WIM THCMEH HH(POpPMAIMOHEH MaTepuai, KOWTO ChIbpikKa
uH(popManus 3a pe3yaTaTUTe OT JEWHOCTTa HAa MEHCHOHHOOCUTYPUTETHOTO APYKECTBO U Ha
yIIpaBJIIBAHUTE OT HEro NEHCHOHHU (OHIOBE, CIEABA Ja ChABPKA M TEKCTa, Y€ MOCOYCHUTE
pe3yNITaTu HAMAT 110 HEOOXOAUMOCT Bpb3Ka C ObACHIN pe3yNTaTH.

12.  OmnoBecTsiBaHETO HA MOCTUTHATUTE WHBECTUIIMOHHU PE3YJATATH MPH YIPABICHUETO
Ha AKTUBUTE HA IMEHCHOHEH (OHA (IOXOIHOCT W WHBECTULMOHEH PHCK) 3aIBJDKUTEIHO Ce
IIpUJIpyKasa c:

12.1. xpaTko MOsACHEHUE 3a 3HAUEHUETO Ha TOKa3aTeNIMTe 3a MOCTUTHATaTa JOXOIHOCT U
32 PABHUIIETO HAa HWHBECTUIMOHHUS PUCK, KaKTO W HH(OpMamus, 4e HE ce TrapaHThpa
ITOJIOKUTEHA TOXOIHOCT U Y€ CTOMHOCTTA Ha JAJI0BETE MOXKE /14 CE IOHUXKU;

12.2. mocouBaHe Ha M3MMOJI3BaHATa METOIMKA 32 U3YHCIISIBAHE HA IOXOAHOCTTA M PUCKA TIO
T.12.1 ¥ HAa MACTOTO ¥ HA4YMHA 34 3alI03HABAHE C HES,

12.3. nocouBaHe Ha MACTOTO M Ha4YMHA 3a 3aIll03HAaBaHE C MHBCCTHUIIMOHHATA ITOJIMTHUKA Ha
IICHCUOHHUA (1)OHI[, KakTO W Ha HU3MCHCHHUATA B OCHOBHHUTC 1LCIWM W OI'pPaHUYCHHUA Ha
HMHBCCTUIIMOHHATAa HeﬁHOCT Ipe3 1epruozaa, 3a KOMTO ce OMOBECTsABAT pe3yiiTaTure.

13. I[aHHI/ITe, HU3NO0JI3BAHU IIpU OIPEACIIIHC Ha pPE3yJITaTUTe OT ﬂeﬁHOCTTa Ha
IMECHCHUOHHOOCUTYPUTCIIHOTO APYKECTBO U YHPABJIABAHUTC OT HCI'O IMCHCUOHHU (1)0HIIOB€ Tp?[6Ba
Ja CbOTBCTCTBAT HA JaHHUTC, IIPCACTABAHU B Komucwusra 3a (1)I/IH8.HCOB HaIA30p.

14. JleiiHocTTa Ha (puHAHCOBaTa rpyma, yacT OT KOSTO € NEHCHOHHOOCUT'YPUTEIHOTO
JPY>KECTBOTO, TpsiOBa SICHO J1a € pa3rpaHUyeHa OT JEeHHOCTTa Ha JPYKECTBOTO U MOCTUTHATUTE
OT TpynaTa pe3yiTaTH Jia He Ce MPEICTaBsAT KaTo MPUCHIIN PE3YITaTH Ha APYKECTBOTO.

15. HpI/I H3I0JI3BAHC HA MPEHNPATKU KbM HOKYMCHTH, PE3YJITATU OT IIPOYUYBAHUA HUIIA
CTaTUCTHUYCCKA I/IH(bOpMaIII/ISI, Ja C€ MoCo4YBa U3TOYHUKDBT, KbACTO I/IH(bOpMaIII/IHTa MOXEC na 6"I>I[e
ChIIOCTAaBCHA UJIH I10JIy4YCHA B ITbJICH obeM.

16. M3moa3BaHeTo Ha OUTAaTH HJIA I1I030BaBaHC Ha HY6J'II/IK3.I_[I/II/I Aa CC IpaBu TOYHO U
caMoO B cnyqaﬁ, 4C HiAMa CbMHCHHE OTHOCHO TdAXHaTa JOCTOBCPHOCT.

17. Ilpennaranute ycioBUs 3a IEHCHOHHO OCUTYpPSIBAaHE U MOCTUTHATUTE PE3YJITaTH OT
JENHOCTTa MOTaT Ja CE CBIIOCTaBAT C TE€3U Ha APYTH NEHCUOHHOOCUTYPHUTEIIHHU JIPY)KECTBA U
YIOPaBIsSBAHUTE OT TSIX MEHCUOHHU (POHJIOBE CaMO aKO C€ MPEACTaBIT CbOTBETHUTE YCJIOBUS U
JAHHU 3a LK IEHCUOHHOOCUTYPUTEINIECH Ta3ap 3a ChbIUMs nepruol. [IeHCHOHHOOCUTYPUTEIIHOTO
JIPYXKECTBO HE MOXKE Jla CBIIOCTABS MPEUIaraHUTE YCIOBHs 3a INEHCHOHHO OCHUTYpSIBAHE H
MIOCTUTHATUTE PE3YNTaTH OT JIEHHOCTTa CH ChC CHOTBETHUTE YCIOBMS U PE3yJITaTH Ha M30paHU
OT HETO JIpY’KECTBa.

18. la He ce M3MOI3BAT CAMOOIIEHKH 32 IPY>KECTBOTO M/MJIM 32 YIPABISIBAHUTE OT HETO
(oHI0BE 32 JOMBJIHUTETHO IEHCUOHHO OCUTYpsBaHe, KaTo "Hai-rossaMm", "Hail-noosp", "muaep"
U APYTU TOJ00HHU.

19. Karo akumoHepHn Ha IEHCHOHHOOCUTYPUTEITHOTO APYXKECTBO JIa C€ IMOCOYBAT CAMO
(bU3MYECKU WIH FOPUINYECKH JIUIIA, KOUTO MPSIKO MPUTEKABAT HETOBU aKIUH.

20. TIlpm u3MeHeHUs W JONMBIHCHHS B HOpMAaTHBHATa ypenda WIM B JOKYMEHTHTE,
peryiaMeHTHpaI ASHHOCTTAa Ha IEHCUOHHUTE (DOHIOBE, TEHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO
aKTyallu3upa ChIbPKaHUETO Ha MMCMEHUTE MaTepHAII UM CIIMpa Pa3mpoCTpaHEeHUEeTo uM B 14-
JTHEBEH CPOK OT BJIM3aHETO B CHJIa HA M3BBLPIICHATA MPOMSHA, a MHPOpMaIuaTa B €IeKTpOHHATA
CTpaHMIIA CE aKTyaJlu3upa B 7-AHEBEH CPOK OT MpomsiHata. [IpeauiieH TEeKCT MOXe /1a ce 3ama3u
C U3pHuHa 3a0eNiexKa 3a Jarara Ha HErOBOTO U3MEHEHHE WUJTH JIOITbIIHEHHE.

II1. U3uckBaHusl KbM ChABPKAHUETO HA HHGOPMALIUATA 32 HHBECTULUHMTE HA (DOH]
3a JON'bJIHUTETHO IEHCHOHHO OCUTIypPsSIBaHe:

21. Hudopmanusra 3a obemMa M CTPYKTypaTa Ha MHBECTUIIMUTE 1O BHJIOBE aKTUBU U
eMHUTCHTH Ha IEHHM KHIDKA 3a BCEKM YNpaBIsBaH IEHCHOHEH (OHI ce MyOmuKyBa OT
MIEHCUOHHOOCUTYPUTEITHOTO JIPY>KECTBO Ha HEroBara cTpaHuia B IHTepHeT B TabimyHa ¢popma u
ChC ChIbP)KaHKUE ChriacHO mpuioxkeHust oT Ne 1 mo Ne 3.



IV. M3uckBaHHsA OTHOCHO OmNpeAeIsiHEeT0O W MNy0JIHYHOTO ONOBeCTABaHEe HA
NMOCTUTHATHTE HHBECTHLIMOHHH Pe3y/TATH IPH YIPABJICHHETO HA (POHJ 32 JONBIHHUTEIHO
NMEHCHOHHO OCUTyPSBaHe:

22. IlyOmu4HOTO OINOBECTSABAaHE HA TOCTUTHATHTE WHBECTULHMOHHU PE3YJITaTH TPH
YIpaBJIEHUETO Ha IEHCUOHEH (DOHJI Ce M3BBPILBA KAaTO Ce CIa3BaT U3MCKBaHUATA Ha T. 1.

23. IleHCHOHHOOCUTYPUTEIHOTO JPYKECTBO € IIBKHO 10 31 MapT Bcsika roauHa Ja
OMOBECTH MyONMYHO HH(OpPMamMsl 3a TOCTUTHATUTE TOAMIIHU WHBECTUIIMOHHU PE3YNITaTH
(10XOAHOCT ¥ MHBECTUILIMOHEH PHUCK) MPHU YIPABICHUETO HA IEHCUOHEH (DOHJI, KOSTO ChAbPKA:

23.1. HoOMMHaAIHAaTa JOXOJHOCT B MIPOIICHT IIPH yIPaBJICHUE HAa aKTUBUTE HA TIEHCUOHHUS
dboHJ 3a BCsAKa MOpeaHa KajleHJapHa TOJWHA OT MPEIXOIHUS METTOAUIICH NEPHO, U34YHCIICHA
KaTo pa3jiuKaTa MEeXIy CTOMHOCTTA Ha eHH 51 Ha (JOH/IA, BaJUIHA 32 TIOCIEIHUS paboTeH JcH
Ha ChOTBETHATa TOJMHA M CTOMHOCTTA Ha €IMH s Ha (OHIA, BaJIMIHA 32 MOCJICIHHUS pabOTeH
JIEH Ha MpeaxXoJHaTa ToJuHa, C€ pa3/eiy Ha CTOMHOCTTAa Ha €IMH JsUI, BAJIUJIHA 34 MOCIIEIHUS
paboTEeH JIeH Ha IIPEIX0IHaTa TOJINHA;

23.2. cpeaHaTa HOMHUHAJIIHA OJOXOAHOCT B IIPOLICHT IIPU YIIPABJICHUCTO HA AKTHBUTC HA
IICHCUOHHUA CI)OHII 3a NPEAXOJHMS NECTrOAUIICH NEPUOJ, N3YHUCIICHA KaTO CpeaHa TeOMETpHUYHA
Ha OOXOOHOCTHUTC, OIPCACIICHU II0 p€aa Ha IIOATOYKA 23.1. 3a Bcsaka nmopc€aHa KaJCHAAapHa
roavHa OT NCTroAuIHuA IIEPHUOI;

23.3. paBHMIIETO HA WHBECTHIMOHHMS PHCK IIpH YIpaBICHHWE HAa aKTUBUTE Ha
MEeHCUOHHUA (OHJI 32 BCSIKA MOPEIHA KaJIeHJapHa rOIMHA OT MPEAXOAHUS NETTOAUIICH MTePUO,
M3MEPEHO C IMOKa3aTessl CTAaHAAPTHO OTKIOHEHHE Ha JOXOAHOCTTA, M3YMCIIECH CHIVIACHO T. 4 Ha
[Ipunoxenue Ne 4;

23.4. xoedunuent Ha [lapn, uzuncnen cpriaacHo T. 8 Ha [lpunoxkenue Ne 4, B ciiydaii ue

MMOCTHTHATATa HOMUHATHA JOXOJHOCT € M0-BHCOKa OT Oe3prCcKOoBaTa JOXOMHOCT 32 ChOTBETHATA
ToJIMHA, onpeiesieHa cbriaacHo T. 9 ot [Ipunoxkenue Ne 4;

23.5. rpadmka 3a CTOWHOCTTA HA €IUH JIsJ1 KbM MOCIETHUS paOOTEH JIeH Ha BCEKU MECeIl
3a MPeIXOoJHUs METrOAMIICH MEepPHOoA, ¢ Havajo MocieHusl paboTeH JEeH Ha MOCIeIHUS Mecell
npeau NneTroauiHus IICpruoml.

24, CJ'IG)I HN3TUYaHC Ha JCCCT MI'BbJIHU KAJICHAAPHU 'OAVMHU OT ACHS HAa IBPBOTO OTYHUTAHEC
Ha HaATPpyHnaHUTC CpCACTBa IO HWHAUBUAYAJTIHUTC IIapTUIU B [JAJIOBE HWIIM OT [JCHSA Ha
IMOCTBHIIBAHCTO HA MbpBAaTa BHOCKA B ICHCUOHHHA (1)0H)1, MNEHCHOHHOOCUTYPUTCIIHOTO APYKECTBO
3aro4Ba 3a€HO € PE3YJIITATUTE 1O T.23 Ja OIIOBECTsABA HY6J'II/ILIHO u I/IHq)OpMaI_[I/IH 3a:

24.1. HOMMHAaJIHaTa JOXOAHOCT B IIPOLIEHT IIPU YNPABICHUE HA AKTUBUTE HA IECHCUOHHUS
¢doHz 3a meprosa OT ACHs Ha MbPBOTO OTUMTAHE HA HATPYNAHUTE CPEJICTBA 110 UHAUBUAYATHUTE
NapTUAM B JSUIOBE MM OT JIEHS Ha MOCTBHIIBAHETO Ha I'bpBaTa BHOCKA B IEHCHOHHUS (OHI,
M3UYHUCIIEHA KAaTo pa3jinKaTa MeXJy CTOMHOCTTa Ha €IuH JsU1 Ha (OHJa, BAIMIHA 33 MOCIEIHUS
pa0oTeH JeH Ha mocjenHaTa KajeHJapHa roJuHa OT Mepuoja M CTOWHOCTTa Ha €IUH i1 Ha
¢doHma, BaIMHA 32 JIeHS Ha MbPBOTO OTYMTAHE HA HATPYHaHUTE CPEJCTBA MO WHAMBHIYATHUTE
NapTUAM B JSUIOBE WIIM JIEHS Ha NMOCTBIBAHETO HAa I'bpBaTa BHOCKA B NMEHCHOHHUA (OHI, ce
paszieny Ha CTOMHOCTTA Ha €IWH 1, BaIWJHA 3a JCHS Ha I'bPBOTO OTYATAHE HA HATPYIAHUTE
CpeIcTBa MO WHAMBUAYAJIHUTE NApTUAU B IAJI0OBE WIHM JI€HA HA IOCTBIIBAHETO HA IITbpBATa
BHOCKA B IEHCHOHHUS (OHI;

24.2. pearHaTa JOXOJHOCT B MPOIEHT MPH YIPABICHUETO HA aKTUBHUTE HA MEHCHOHHHUS
¢dboH 32 IeprUo/Ia OT ACHS Ha MBPBOTO OTUMTAHE HA HATPYMAHUTE CPEJICTBA 110 UHAUBUAYATHUTE
MapTHIM B JSUIOBE WM OT JICHS HA IOCTHIIBAHETO HA IThpBaTa BHOCKA B TICHCHOHHUS (DOHI,
M34HMCIIEHAa KaTO HOMMHAJIHATA T0XOAHOCT, OIIpesiesieHa 1o pena Ha noarouka 24.1., ce kopurupa
¢ uH(nanusara mo ¢popmynara B 1.1 Ha [Tpmnoxenue Ne 4.

25. Axo Hama naHHM 1o noaTouka 23.1.m 23.3. 3a meT MBJIHU KaJCHAapHU TOJIWHU OT
BIIMCBAaHE HAa TMEHCUOHHUS (DOHJI B PETHUCTBpPa HA ChJa, C€ OMOBECTsABa MHQOpPMAIHS caMoO 3a
II'BJIHATE KaJICHJAApHU TOJWHU Ha ymOpaBieHWe Ha (OHAA 32 JOMBIHUTETHO MEHCHUOHHO
OCHUTYypsiIBaHE, KaTO M3PUYHO C€ TOCOYBAT MPUYMHUTE 3a ToBa. B Te3m cimyuam rpadukara 1o
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moarouka 23.5 e ¢ Hauano mocienHus pabOTeH JeH Ha KaJeHIapHHs Mecell, B KOWTO €
MOCTBITMIIA ITbPBAaTa BHOCKA B ICHCHOHHMS (OH]I.

26. OcBeH B cinydaute 1O T.23 TMEHCHOHHOOCHUTYPHTEIHOTO IPYKECTBO MOXKE Ja
OIIOBECTABA I/IH(l)OpMaI_[I/ISI 34 HOMHMHAJIHATA JOXOAHOCT M PABHUIICTO Ha MHBECCTUIIMOHHHA PUCK
IpU YIPaBICHUETO HAa AaKTUBUTE HA MEHCHOHEH (GOHI KbM Kpas Ha BCIKO KaJleHAApHO
TpuMeceuue 3a npeaxoanus 24, 36 wim 60-mMeceyeH MEpHOA, aKO ca M3MBIHEHU CIEIHUTE
YCIIOBUSL:

26.1. HoMHMHATHAaTa JOXOAHOCT € WM34YMCIIeHa Ha rojauiiHa 6a3a mo ¢gopmynara B T.2 Ha
[Tpunoxxenune Ne 4;

26.2. HOMUHAJIHATa JOXOOAHOCT C€ OIIOBECTIBAa CAHOBPEMCHHO CBC CTOMHOCTTa Ha
IMOoKasaTeiisd CTAaHAAPTHO OTKJIIOHCHUEC HA JOXOJHOCTTA, U3UYUCJICH HA ITOAUIIIHA 0aza ceriacHo T. 4
Ha HpI/IJ'IO)KeHI/Ie Ne 4 , OT JaHHU 3a CbIIUA IICPUOI, 3a KOWTO € M3YHCIICHA JOXOAHOCTTA,

26.3. B cityuaii, ue OCTUTHATaTa HOMUHAIHA JOXOJIHOCT € MO-BHCOKAa OT Oe3pucKoBara
JTOXOJHOCT 3a CBOTBETHHS IEPUOJ, ompeneneHa cbriacHo T. 9 or [lpmnoxkenme Ne 4, ce
OIIOBECTSIBAa U CTOMHOCTTA Ha KoeduimenTa Ha [llapm, n3uncieH Ha rojuiHa 6a3a ChbriiacHo T. 8
Ha [Ipunosxenue Ne 4 oT maHHHTE 32 CHIIHS IEPUO]T, 32 KOWTO € U3UMCIIEHA TIOXOTHOCTTA.

27. Tlo M3KIIOYEeHNE MEHCHOHHOOCUTYPHUTEIHO JPYKECTBO MOXKE Jia IyOJUKyBa JaHHU
3a [IOCTUrHAaTaTa JIOXOJHOCT IIpM YIpaBJI€HWE HA aKTUBUTE Ha NEHCUOHEH (oHa 3a
€QHOTOMIIHA IEPUOAH IIPEAN BBBEXKIAHETO Ha [JIOBE IIPU BOJEHETO HA WHIMBHIYAJHHUTE
naptuau. JlanHute TpsO6Ba na ca OQUIMAIHO ONOBECTEHHM OT JlbpXkaBHAaTa areHIMs 3a
ocurypureneH Haa3op mwin Komucusara 3a (pmHAHCOB Hag30p, KaTO 3aIbDKUTEIHO C€ OMMCBA
METOAMKATa, [0 KOATO € M34YUCICHA JOXOAHOCTTa. B Te3u ciydam He ce omoBecTsBa
nHbOpMaNKsA 3a PABHUILETO HA WHBECTHLMOHHHUS PHUCK TPH YIPABICHHWE HAa aKTHUBHTE Ha
NIEHCUOHHUS (DOH]I.

28. Uudopmanusta ce omnoBecTsBa NyOJWYHO B €JIEKTPOHHATa CTpaHMIA Ha
MIEHCUOHHOOCUTYPUTEITHOTO JPYKECTBO M C€ IPENOCTaBsl Ha 3aMHTEPECOBAHHUTE JIMIA BbB
BCUYKH HErOBU O(UCH B CTpaHaTa.

V. H3uckBaHMSA KBbM €JIEKTPOHHATA CTPAaHMLIA HA TEHCHOHHOOCHUTYPUTETHOTO
JAPYKeCTBO:

29. HWHdopmanmsTa B €JICKTpOHHATA CTPAHUIIA HA IEHCHOHHOOCUTYPHUTEITHO JIPYKECTBO
TpsiOBa J1a OTroBaps Ha U3UCKBaHUATa 10 T. 1.

30. EnekTpoHHaTa CTpaHHIla HA TEHCHOHHOOCUTYPUTEIHO IpPYKECTBO TpsiOBa na
ChABpXKa:

30.1. mpTHO HAMMEHOBAaHWE HA JPYKECTBOTO, CEIANMINEe W aJpec Ha YIpaBlCHHE,
Tene)OHU U EIEKTPOHEH aJIpec 3a BPb3Ka C JIPYKECTBOTO;

30.2. nanHu 3a chaeOHATa pErUCTpalus, ChOTBETHO — 3a BIIMCBAaHE B THPIOBCKHS
pEerucTbp, BOJACH OT ATEHIHATA MO BIHUCBAaHUATA, KAaKTO W 3a TIEHCHOHHATA JIMIICH3US Ha
JPYXKECTBOTO;

30.3. aKTyalHO CBhCTOSIHHUE Ha 00CTOSTENICTBATA, TOJIJICKAIN HA BIIUCBAHE B ThPTOBCKHS
PErucThpP, KAKTO MU KpaTKo OuorpaduyHo MpercTaBsHE Ha H3IIBJIHUTEIHUTE TUPEKTOPH H
YJICHOBETE Ha YIOPABUTEIHUTE M KOHTPOJIHUTE OPraHd Ha TMEHCUOHHOOCUTYPHUTEITHOTO
JPYKeCTBO;

30.4. naHHU 3a aKIMOHEPHUTE HA MEHCHOHHOOCHTYPHUTEIHOTO JPYKECTBO, MPUTEKABAIIH
npsko 10 u Hax 10 HA CTO OT HETOBUS KAamMTal - HAMMEHOBAHHE/MME, pa3Mep Ha aKIIHOHEPHOTO
ydacTtue;

30.5. agpecu u Tenedonn Ha oPUCUTE HA APYKECTBOTO B CTPAHATA,

30.6. HauMeHOBaHMS Ha YYPEICHWTE M YIOPABJISBAaHU OT JPYKECTBOTO (hoHIOBE 3a
JOII'BJIHUTECIIHO 3aABIDKUTCIIHO U ,Z[O6pOBO.HHO NECHCHUOHHO OCUTYpsABAHC, JaHHU 3a C'bI[GGHaTa UM

perucTpanus 1 3a pa3perieHueTo 3a yrnpaBieHne Ha ChOTBETHUSA (POHI, KAKTO M PETUCTPAIIIOHCH
koz B HAII 3a 3aabKUTETHATE TIEHCUOHHU (DOHJIOBE;



30.7. cbcTaB Ha MOMEYUTEICKUTE M KOHCYITATUBHUS ChBETH, TeNe(OH U aapec 3a Bpb3Ka
C MpeIceIaTellsl WK APYT MPEICTABUTEN Ha ChOTBETHUS CHBET;

30.8. 6anka - momevnTeN Ha BCEKH (POHI 3a IOMBJIHHUTEIIHO NMEHCHUOHHO OCUTYPSIBaHE U
HWHBCCTULIMOHHU NOCPECAHHIN, C KOUTO IMCHCHUOHHOOCUTYPUTCIIHOTO APYKCCTBO MMa CKIIIOYCHU
JIOTOBOPH 32 M3BBPIIIBAHE HA CACIKHU C ICHHU KHIXKA,

30.9. mpaBuIHUIIM 3a OpraHM3aIUATa W JEHHOCTTa Ha (OHJOBETE 3a JOIBIHHTEIIHO
3aIBJDKUTEIHO U JOMBJIHUTETHO JOOPOBOJHO NMEHCHOHHO OCUTYpsSIBAHE, KAKTO M MMEHATa Ha
JBaTa IICHTPAJHU BCEKHWIHEBHHMKA, B KOUTO CE€ MYyOJWMKYBAaT CHOOIICHHUS 3a W3MEHEHUSATA H
JOMBbJIHEHUSTA B PABHIIHULIUTE;

30.10. uHBECTUIIMOHHA MOJIMTHKA U aKTyalHa CTPYKTypa Ha MHBECTUIIMOHHUS TTOPThE
KBM Kpasi Ha BCSIKO TPUMECEUHE - MOOT/ICITHO 32 BCEKH YIIPABIISIBAH OT JIPY>KECTBOTO IMEHCUOHCH
¢doHp o 0Opaser chriacHo npuioxkenue Ne 1;

30.11. croiiHOCTTa HAa €aWH JsUT 3a TEKYIIUS JEH U 32 BCEKH JCH OT NEpHOJa CIIe[
1.07.2004 r. - MOOTAENTHO 3a BCEKH YNPABISIBAH OT JIPY’KECTBOTO TEHCHOHEH (OHM, KAKTO H
HMMETO Ha IICHTPAIHMS €KCIHCBHHUK, B KOMTO ce OOSBsIBA CTOMHOCTTA Ha €JIMH UL, BAIHIHA 32
MOCIICAHMS pa0OTEH JICH Ha BCEKU MECEII,

30.12. usmos3Banara METOAMKA 34 W3UYMUCISABAHE HA IIOCTUTHATATA JIOXOIHOCT
(HOMHHAJIHA 1 peajiHa) U Ha PaBHUIICTO HAa MHBECTUIIMOHHMS PUCK;

30.13. mponenypa U CpoKOBE 3a pas3riiexaaHe Ha >kajaOu, CBbp3aHH C JCHHOCTTa Ha
JIPY’)KECTBOTO W YIPABISIBAHUTE OT HETO0 NMEHCHOHHU (POHIOBE, KaTO M3PUYHO C€ TOCOYaT H
OpraHmTe, 0 KOUTO MOraT Jia ce IOJaBaT XKajlOu M CHrHaIM chriacHo wi. 174 ot Komekca 3a
COLIMAJTHO OCWUTYpSIBAaHE W MPABWIHUIMTE 32 OpPraHHW3aIUsaTa W JICWHOCTTa HA CHOTBETHUTE
dhon0BE;

30.14. yTBBpACHUTE OT YNPABUTEIHUTE OPTaHU Ha JIPYKECTBOTO 00pa3ly Ha 3asBJICHHUS,
MOJIOH, OPMYJISIPH M APYTd JOKYMEHTH, OTHACAIIM CE JIO IpaBaTa HAa OCUTYPEHUTE JIMIA W
MPOLEYPUTE 3a TAXHOTO YOpaKHsSBaHE BBHB (opMaT, JaBal] BBH3MOXKHOCT Ja Obaar
pasnevyaTBaHy U MOIMTBJIBAHMY;

30.15. ¢unaHCOBH OTYETH, AOKYMEHTH M JAPYTM MaTepHalii, 32 KOUTO CBHIIECTBYBA
3aKOHOBO 3aJbJDKeHHE J1a ObJaT oOHapOJBaHW WM MyOJNMKYBaHHU, KaTO C€ IMMOCOYBA CHOTBETHO
Jarara U MsICTOTO Ha HY6J'II/IKaIII/I$ITa;

30.16. oOpazenr Ha JIETHTUMAIIMOHHHS JOKYMEHT, C KOWTO TpsOBa Ja C€ TpEICTaBs
OCUTYPHUTEIHUSAT MOCPEAHUK BHB B3aUMOOTHOIICHUATA CH C OCUTYPEHHTE JIUIIA;

30.17. mpemnpartka (iuHK) KbM nyOnuyHuTe peructpu Ha KOH mo un. 1221 u un. 123r,
an. 8 ot Kozekca 3a conaiiHO OCHUTYpsIBaHE.

VI. BbTpemieH KOHTPOJ BBbPXY CbAbPKAHHETO HAa PeKJIAMHHMTE M NHCMEHUTe
HHGOPMALIMOHHH MATEePHAJIH

31. Cnyx0ara 3a BBTpPENIEH KOHTPOI B TEHCHOHHOOCHTYPUTEIHOTO IPYKECTBO
OCBIIIECTBSIBA KOHTPOJI BHPXY ChIABPKAHUETO Ha M3JABAHUTE W PA3MPOCTPAHSABAHU PEKIAMHU U
MUCMEHU HWHQOPMAIIMOHHM MaTepuald W Ha eJNeKTPOHHATa CTpPaHHIA, KAaKTO U OTHOCHO
aKTyaJIM3MpaHETO Ha TOBa ChIbp)KaHWE. Bceku Marepwal, IOJJIekKall Ha W3JaBaHe |
pasnpocTpaHeHHe OT MEHCHUOHHOOCUTYPUTETHOTO APYKECTBO, c€ 0a00psiBa M MOJIMUCBA OT
V3ITBIHUTEITHUS JUPEKTOP M OT PHKOBOJUTENS Ha CIy)0ara 3a BBTPEIICH KOHTPOJ, KaTo Ce
oTOesI3Ba Aarara Ha ofJo0peHue.

N3uckBanusita ca yrBbpJeHU Ha ocHOBaHue wi. 123u, an. 2, un. 180, an. 2 u un. 249 BbB
Bpb3ka ¢ wi. 180, anm. 2 ot Koxekca 3a counaniHo ocurypsiBane ¢ pemienue Ne 1136-110/] ot
29.08.2008 r., m3menenu c¢ pemerus Ne 1194-110/1/17.09.2008 r., Ne 278/20.03.2009 r. u Ne
191-T10J1/26.03.2010 t. Ha 3amecTHHK-TIpeacenarenss Ha Komwmcusta 3a ¢uHAHCOB HAA30p,
pBKOBOJIEN] ypaBieHue ,,OCUrypuTeseH Haa3op .



OBEM U CTPYKTYPA HA UHBECTULIUUTE 110 BUIOBE AKTUBA

Ha

/HanMeHOBaHHKE Ha (HOH/IA 3a JOIBIHUTEIHO IEHCHOHHO OCHTYpPsBaHe/

Ipunoscenue Ne 1

KbM Kpasi Ha IPeIX0JHATAa roHHA KbM 31.12.......... I.
OTHocHTeNIeH A5 OTHocHTeIEH A9
N: o AKTHBH CroiiHocT 0T AKTHBHTE Ha CroiiHocT 0T aKTHBHTE HA
pet /B xn1. neBa/ ¢onna /B xua1. eBa/ ¢onna
B %/ B %/

1 2 3 4 5 6

1. |IlenHu KHMKa - 0010, B T.4.:
1.1, |1BnaroBu LCHHM KHUKA
12, | nanoBu uennu kumka (aKuum, mpaBa, IsIoBe)

2. |BaHKOBH J€MO3HTH

3. |MHBeCTHLHOHHH HMOTH

4. |IlapuyHy cpeacTBA HA KACA H 110 PA3IIAMATEIHH CMETKH

5. |Bsemanus

OBLIO




OBEM U CTPYKTYPA HA UHBECTUIIMUTE B I51J1I0BU HEHHU KHUKA 110 EMUTEHTHU

/HauUMEHOBaHUE HA (1)OHIIa 3a JOIIbJIHHUTCIIHO IICHCHMOHHO ocnryps{BaHe/

Ilpunoscenue Ne 2

KkbM 31.12.......... T.

e Bun
- Bujg nenHa | HKOHOMHYECK Koa na . OTHOCHTEJIEH O5J1
no HAUMMEHOBAHUE HA EMUTEHTA N CroliHoCcT A
KHHTAa a JeiHOCT Ha BAJIyTa OT AKTHBHTE HA
pen * /B XHJI.
eMHUTEeHTa neBa/ donna
/B %/
1 2 3 4 5 6 7
1.
AKIUY, U3BBH MTOCOYEHHUTE 110 T.2 U 3, MPUETH 3a THPTOBUsI HA PETYJIMPAH Ma3ap Ha IEHHU KHIDKA U TPaBa,
W3/1aJIeHH BbB BpB3Ka C yBEJIMYaBaHE HA KalHUTajaa Ha MyOJIUYHO JAPY>KECTBO - 0010, B T.4.:
1.1.
1.2.
2.
AKIMM Ha JpYXKECTBO CbhC CIELMATHA HWHBECTUILMOHHA I1IeJ, JIMIIEH3UpaHO MO peda Ha 3akoHa 3a
JIpY’)KeCTBAaTa ChC CIENHAJIHA WHBECTMLIMOHHA 1€ W IpaBa, M3[aJICHH BBHB BPb3Ka C yBEJIWYaBaHE HaA
KaruTaja Ha NyOJIMYHO JIPY>KECTBO - 001110, B T.4.
2.1.
2.2.




3. AKIWH W/uiy JsUT0BE, U3AaICHU OT KOJIEKTUBHY WHBECTUIIMOHHU CXEMH TI0 pella Ha 3aKoHa 3a MyOIMYHOTO
npeJiaraie Ha IICHHU KHIDKA - 00110, B T.4.:
3.1.
3.2.
4,
AKHI/II/I, BKJIFOUCHHN B HWHJICKCH Ha perJII/IpaHI/I Ha3ap1/1 Ha OCHHU KHHXXA B Z[Lp)I(aBI/I — YJICHKH Ha
EBporeiickust ¢bro3, WIu Ipyru AbpxkaBu — cTpaHu no Crnopa3dymeHuero 3a EBpomneiicko HKOHOMHYECKO
MIPOCTPAHCTBO - 00O, B T.4Y.:
4.1.
4.2,
5.
AKUMH, BKJIIOYEHU B UHJCKCU Ha PEryJMpaHu Ma3apu Ha [IEHHU KHIDKA B IbPXKaBH, IIOCOUYEHHU B Hapen0a Ha
K®H - 061110, B T.4.:
5.1.
5.2.
6.
AKIIMM WMWK OA70B€ Ha KOJEKTHBHA HMHBECTHUIIMOHHA CXE€Ma, YHETO CENAJIMINE HIM CEeTaIMIIETO Ha
YIPaBISABALIOTO s IPYXKECTBO CE€ HaMupa B Abp)KaBa — WICHKAa Ha EBpoOINeNCKus CbprO3, WIH B JIpyra
nbpxkaBa — crpaHa mo CrnopasymeHuetro 3a EBporeicko MKOHOMHYECKO MPOCTPAHCTBO, CHOTBETHO B
JbprKaBa, ocoueHa B Hapenoa Ha KOH - 06mio, B T.4.:
6.1.
6.2.
OBIIO

* BUIbT Ha MKOHOMHYECKATA JICWHOCT Ha EMUTEHTA C€ TI0COYBA CHIVIACHO MOCHIeHATA YTBBpAeHa oT npeacenaresns Ha HCU Knacudukanus Ha IKOHOMHUYECKUTE ASHHOCTH:
CEKTOpH U MOJICEKTOPH




OBEM U CTPYKTYPA HA UHBECTUIIMUTE B I'BJI'OBU HEHHU KHNXA

HQ ceceeeccncccncccocccocscscscncecs

/HauMeHOBaHKE Ha (OH/IA 32 TOMTBIHUTEIHO IEHCHOHHO OCUTYpsiBaHe/

Ilpunoscenue Ne 3

KbMm 31.12......ccnneee I.
. OTHocHuTeIeH
e o Buja nkonomuuecka Kox na CroiiHocT Ha 1 OT
R HAMMEHOBAHUE HA EMUTEHTA JeiHOCT Ha IABJTOBUTE A
pen " BaJIyTa aKTHBHUTE HA
€eMHUTEHTA IeHHH KHUKA bomna
/B XHJ1. JIeBa/ o
/B %/
2 3 4 5 6
1. Llennn kHMXa, W3AAJEHU WIM TapaHTUPaHM OT OBJrapckara Ibp’kKaBa, 3aIbDKCHHUSTA MO KOUTO

CbCTAaBJIABAT AbPIKABCH WM IBbPKABHOTAPAHTHPAH OABJIT - 061[10, B T.4. IO EMUCHUMH.

1.1. X
1.2. X
....... X
2 OOWIMHCKY TIEHHU KHUXKA, U3/1aJIeHH OT OBIATapCcKu OOIIMHM CHITIACHO 3aKOHA 32 OOIIMHCKUS ABIT - 0010,
B T.4.:
2.1.
2.2.
3 Nnorteynun oOnuramnuu, U37aJeHN ChIIIACHO 3aKOHA 32 MIIOTEYHUTE OOJUTAINH, MPUETH 3a THPrOBHUS Ha
peryiaupas na3ap Ha LIeHHU KHUKA - 0010, B T.4.:
3.1.
3.2.
4

Kopnoparusau obnuranuy, u3aieHy WK rapaHTUpanu ot 6aHku ¢ Haj 50% AbprkaBHO ydacTHe C Lel




(buHaHCUpaHe HA UHPPACTPYKTYPHU IPOEKTHU - 0010, B T.Y.:

4.1.
4.2.

5 |KopnopartuBau obnuraiyu, ¥3BbH MOCOYEHUTE B T.3 M 4, IPUETH 3a THPTOBUS Ha PEryJIMpaH Ha3ap Ha

LICHHU KHWKA - 00110, B T.4.:
5.1.
5.2.

6 |OOGe3neueHn KOPIOPAaTUBHU OOIUIallUU, KOUTO HE Ca MPUETH 3a ThPrOBHs Ha peryjaupaH nasap - o011o, B

T.4.:
6.1.
6.2.

7 | IparoBu LEeHHU KHMYKA, U3/1aJICHH WM FapaHTHPaHU OT Jbp)KaBU — WiIEHKU Ha EBponelickus cbro3, Wiu oT
Ipyru abpxaBu — cTpadu no CrnopasymenueTo 3a EBponeiicko HKOHOMHYECKO MPOCTPAHCTBO, UM TEXHU
LIEHTpaJIHU OaHKH - 001110, B T.4.:

7.1.
7.2.

8
JIbIroBU LIEHHU KHUXA, U3/1aJIeHU WM TapaHTUPaHU OT IbpKaBU, MocoueHu B Hapenda Ha KOH, niu ot
TEXHHU LIEHTPAJIHU OaHKH - 00110, B T.4.:

8.1.
8.2.

9 |/IbnaroBu LEHHM KHWKA, W3JaJ€HU WIM TapaHTUpaHu oT EBpormeiickata IneHTpaiHa OaHKa WU OT

EBpornelickara nHBECTUIIMOHHA 6aHKa - 001110, B T.4.:
9.1.
9.2.

10




JIBITOBY LIEHHU KHIJKA, U3JIAZICHU OT YYXKIECTpaHHHU OOIIMHU, IPUETH 32 ThPrOBUS HA PEryIHpaHu Ma3zapu
Ha I[IEHHM KHWXKAa B JbpKaBU — WICHKM Ha EBpomneickusi Cbio3, WIM JPYrd IbPKaBU — CTPAHH IO
Cnopa3ymenueto 3a EBponelicko MKOHOMUYECKO MTPOCTPAHCTBO - 0010, B T.Y.:

10.1.
10.2.
11
JIbAroBM LIEHHU KHMKA, U3BBH NocoueHuTe B T. 7, 8, 9 u 10, npueTH 3a ThproBus Ha peryjaupaHu na3apu Ha
LIEHHU KHW)Xa B Jbp)KaBM — WICHKHM Ha EBponeiickus cbi03, WIM JpYrH IbpXKaBU — CTPaHU IIO
Cnopa3zymeHnueto 3a EBporeiicko HKOHOMHUYECKO TPOCTPAHCTBO - 00110, B T.4.:
11.1.
11.2.
12
KBanuduuypanu 1paroBu HeHHU KHUXKA™**, U3aleHU OT 4yK/I€CTpaHHU OOIIMHHU, MPUETH 3a ThProBUs Ha
peryJaupaHy 1a3apy Ha IIEHHU KHIDKA B IbpXKaBH, nocoueHH B Hapea0a Ha KOH - 00mo, B T.4.:
12.1.
12.2.
13 s
KBamudummpanu IbIT0BH IEHHU KHIDKa**, M3BBH mocodeHuTe B T. 7, 8, 9 u 12, mpuetn 3a Thprosusi Ha
peryaupaHy 1a3apy Ha IIEHHU KHIDKA B IbpXKaBH, nocoueHH B HapeaOa Ha KOH - 00mo, B T.4.:
13.1.
13.2.

OBIIO

* BuIbT Ha MKOHOMHYECKaTa JEHHOCT Ha EMUTEHTa Ce OCOYBa CHIVIACHO MOCJIE/IHATa YTBBpIeHa OT npeaceaatens Ha HCU
Krnacuduxaryst Ha ”KOHOMHUYECKHUTE JISHHOCTH: CEKTOPH U TI0JICEKTOPH

** KpanuduuupaHy TbITOBH IIEHHN KHIDKA ca JBJITOBH [IEHHN KHIDKA C HHBECTHLIMOHEH KPEIUTEH PEHTHHT, IPUCHIACH OT
MEXAYHapOAHO IPU3HATA PEUTUHIOBA areHIUs.




IIpuioxenne Ne 4.

1. Peamnata JOXOMHOCT B TPOIEHT OT YIPABICHUETO HA AaKTHUBUTE Ha GoOHIA 3a
JTOIBIHUTENTHO TEHCHOHHO OCHIypsIBaHE 3a MepuoAa OT JCHS Ha MbpPBOTO OTYHTAHE Ha
HATPYIAHUTE CPEJCTBA [0 WHIUBUIYATHUTE MAPTUIU B JISJIOBE WM OT JIEHS HA MOCTHIIBAHETO
Ha MbpBaTa BHOCKA B IEHCUOHHUS (OH]I Ce MoTy4aBa 1o ¢popmysara:

100+R 1 3100

R = —
real (100+| -

KBJIETO:

R ea € PEAIHATA JOXOIHOCT B IIPOLIEHT;

R - HoMHHaNHaTa TOXOJHOCT, ONpeiesieHa o peja Ha moaTouka 24.1.

| — nadnanusaTa 3a meprosa OT AeHS HAa MBPBOTO OTYMTAHE HA HATPYIIAHUTE CPEICTBA TI0
WHIMBUYAIHUTEe TAPTUAM B JSUTOBE WM OT JCHS Ha IMOCTHIIBAHETO HA IThbpBaTa BHOCKA B
NEHCUOHHMA (OHJA, HM3MEpeHa ¢ OOIIUS HHAEKC Ha NOTPEOUTEICKHTE ILEeHH, OOSBEH OT
HanponanHust CTaTHCTUYECKHM MHCTHTYT, 3a MeECell JEKEeMBpPH Ha IIOCIEeIHATa TOAMHA OT
Heproja, CIpsIMo Mecela, IPeAX0Xk/Iall IeHs Ha IbPBOTO OTYHTAHE HA HATPYIIAHUTE CPE/CTBA
N0 WHAWBUAYAIIHUTE MApTUAM B JAJIOBE HIIM JIEHS Ha TOCTBIIBAHETO HAa I'bpBaTa BHOCKA B
NEHCUOHHHUS (OHI.

2. HomuHanHaTa JOXOAHOCT B MPOILEHT Ha TOAMIIHA 0a3a 3a npenxoanus 24, 36 wm 60-
MecedeH repro (epuo/] Ha U3UUCIsIBaHe) ce MoJy4aBa 1o gopmysara:

R
R, =|1/|1+— -1 |x100
100

KBJAETO:

Rt € HOMHHATHATa JTOXOIHOCT 3a MEPHOia Ha H3UMCIIIBaHE B MMPOLIEHT Ha TOJIUIIIHA 0a3a;

R — HOMUHaIHATa JOXOJHOCT B MIPOLIEHT 3a epuo/ia Ha U3UHCIISIBAHE;

N — Opo¥ TOAWHU, OT KOUTO € ChCTaBEH MEPUOBT HA N3UUCIISIBAHE.

3. HommHamHaTa DOXOJHOCT B HPOLCHT 3a IepHoJa Ha M3YHCIIBaHE Ce I0Jyd4aBa Io
dopmynara:

R :Mxloo

a
KBJIETO:
Uy - croifHOCTTa Ha enuH 151 Ha (OHAA 3a TMOCIeAHHUS pabOTeH JeH Ha mepuoaa 3a
A3YHCIIABaHE;
U, - croifHOoCcTTa Ha eauH 151 Ha (oHga 3a mocineAHus pabOTeH JEH Ha Mecella,
MIPEAX0XK/IAI TTePHO0/Ia HA U3UHCTISIBAHE.
4. CTaHmapTHOTO OTKJIOHEHHE Ha JOXOJHOCTTA Ha TOAWINHA 0a3a OT JaHHU 3a MepHoja

Ha M3YHCIIsBaHE Cce Moly4aBa 1o ¢popMyrara:

O = O:x /250

KBIETO:
O — CTaHJApTHO OTKJIOHEHHWE Ha JOXOJHOCTTa Ha TOJWITHA Oa3a 3a NepHoja Ha

HN3YHCIISIBAHE,

12



O t — CTAaHAAPTHO OTKJIOHCHUC HAa JHCBHOTO M3MCHCHHC Ha CTOMHOCTTA Ha CIUH 471 3a

nepruoaa Ha M34YrCIABaHC.

5. CTaHgapTHOTO OTKJIOHEHUE Ha JIHEBHOTO M3MEHEHHE HAa CTOMHOCTTA Ha €JIMH IS 3a

Iepruoaa Ha MU3YMCIABAHE CC I10JTydYaBa IIO (bopMynaTa:

D (% —x)?
k—1

KBACTO:

Xt — JHCBHO U3MCHCHUC Ha CTOMHOCTTA Ha CAWH IsJI B IIPOLCHT 3a ACH t,

X— cp€aHa CTOMHOCT Ha JHEBHOTO M3MEHEHHE Ha CTOMHOCTTA Ha CIUH O4JI B IIPOLICHT 3a

nepuoaa Ha U34MUCJIIBAHEC,

K — Gpoii M3MeHEHHs Ha CTOMHOCTTA Ha €IMH ST 3a TIEPHO/a;

6. JIHeBHOTO M3MEHEHHE Ha CTOMHOCTTA Ha €UH JIsUT B MPOLEHT 3a JieH t ce u3uncisBa
no gopmynara:
u —u
X, = -t 7t1 100
Ui,

KBAETO:

LIt — CTOMHOCTTA Ha €IUH J5II 3a pa60TeH JIeH t;

U, ;— CTOMHOCTTA Ha €IUH AsJ1 32 IPEAXOAHUSA pabOTeH JeH.

7. Cpez[HaTa CTOMHOCT Ha JHEBHOTO M3MEHEHHE Ha CTOMHOCTTA HA €QUH IS B MPOLCHT

3a TIepro/ia Ha M3YHUCISIBAHE Ce MoTydaBa mo popmyiara:

D%
k

X =

KbIACTO:

X— cpeaHa CTOMHOCT Ha JAHCBHOTO M3MCHCHHEC HAa €AWH A1 B IIPOLCHT 3a IEpHUOJa Ha

HN3YHCIIABAHEC,
Xt — JHEBHO U3MCHCHUC Ha CTOMHOCTTA HA €AUH JsJ1 B ITPOLCHT 3a ACH t;

k— 6p01>i W3MEHEHMS Ha CTOMHOCTTA Ha €QUH A1 3a nepuonaa.

8. KoedumuentsT Ha Illapn Ha roaumiHa 6a3a 3a mepuo/ia Ha U3YUCIISIBAHE CE MOJTydaBa

no ¢opmynara:

13



S =
O
KBJIETO:
S — xoedunment Ha lllapm Ha roguiHa 6a3a 3a nepyuoaa Ha U3YUCIISIBAHE,
O — CTaHJIApTHO OTKJIOHEHHWE Ha JOXOJHOCTTAa Ha ToJuIIHAa 0aza 3a mepuoaa Ha
W3YHCIIIBaHE;

rf  — Ge3pucKOoBa JIOXOJHOCT 3a MEePUOJIa Ha M3UMCIISIBAHE B IIPOIICHT;

Rt — HOMHHAaJIHAa JOXOAHOCT 34 NCPUOJa HAa U3YUCIIABAHC B IIPOLUCHT HA rOAUIIIHA Oaza.

9. 3a GespuckoBa moxomHocT IT 3a mepwona Ha W34YHCIIBaHE Ce NpHEMa CpeaHaTa

croitHocT Ha uHAekca Eonia (epeKTHBEH JIMXBEH MPOIEHT 1O OBBPHANT JEHO3UTH B €BPO),

HN34YUCICHA I10 Q)OPMYHaTa:
|
: :t -1 Et

KbICTO:

€, — CTOMHOCT B IPOLEHT Ha uHjekca Eonia 3a feH t;

| — 6poii croitHocTH Ha nHAeKca Eonia 3a meproia Ha H3YKCIIABAHE.

Wunexkcst Eonia (Eonia: Euro OverNight Index Average) ce usumcisiBa u 00siBsiBa

exXeHeBHO OoT EBponeiickaTa 1eHTpaiHa 0aHKa U CTOMHOCTUTE My ce IMyOJIMKyBaT B UHTEPHET

Ha azapec: http://www.euribor.org
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