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KntoyoBa MHgopmMmaumsa 3a MUHBECTUTOPUTE

B HacToswwms OOKyMEHT ce nmpedocTaBs Khw4yoBaTa MHOpPMaLMs 3a MHBECTUTOPUTE OTHOCHO TO3M QOHA. [OKYMEHTBT He € C
peknamMHa uen. ViHdopmauumsita ce n3nckea no 3akoH, 3a Aa 6bae yrnecHeHo pa3dvpaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHu C
MHBECTMpaHeTO B To3n coHA. MNMpenopbyBame By ga ro npodeteTe, 3a 4a MOXeTe Aa B3eMeTe MHPOPMMPAHO peLLleHNne OTHOCHO

€BeHTyanHaTa MHBeCTUUunA.

Volatility Arbitrage Fund (,,®oHabTt*), Knac | USD,

noadoHa Ha MHBECTULIMOHHO ApYyXecTBO ¢ npomeHnuB Kanutan Red Arc Global Investments
(Luxembourg) SICAV (,,OpyxectBoTo®) (ISIN: LU0996345962)

Assenagon Asset Management S.A., opyXecTBo, nony4mno paspelueHue 3a ynpaeneHve Ha MNMKUMUK, gencrtea kaTo ynpaensBawo

LOPYXeCTBO MO OTHOLWWEHNEe Ha ,D,py)KeCTBOTO.

LleJ'II/I N NHBECTULIMOHHA MOJINTUKA

Len

Llenta Ha PoHaa e ga nocTurHe pbCT Ha KamuTana, KaTo M3nonsea
VHBECTULMOHHN Bb3MOXHOCTW, KOUTO Bb3HMKBAT OT Pasfnukute Mexagy
npegnonaraemaTta M [OeWCTBUTENHATa BOMATUIMHOCT Ha KanuTanoBus
na3sap B CALL, npeactaeeHa ot nHaekca Standard & Poor's 500® (,S&P
500). ,BomatunHocT® e wMsipkaTa 3a exegHeBHUTe konebaHuss B
CTOMHOCTTa Ha AafeH aktue. Npegnonaraemarta BONaTUMHOCT O3HavaBa
ovyakBaHuUTe Obaelum konebaHusi B CTOMHOCTTa Ha AafeH akTMB, JOKaTo
OencTBATENHaTa BONMATUMHOCT O3HayaBa peanHuTe CTOWHOCTU Ha
konebaHusiTa 3a MuHanu nepvoan. PoHABLT HE € CBbp3aH C pedepeHTEH
VHAEKC.

MHBecTMLUMOHHA NONUTUKA

3a pga nocturHe WHBECTMUMOHHATa cu  uen, PoHALT uM3nonasa
CTaTUCTUYECKU MOAENU, 3a Aa ONpeaeny BeposiTHOCTTa AeCTBUTENHATA
BONMATUMHOCT 3a fajeH nepuod Aa € no-ronsima wWnv no-manka ot
npegnonaraemMaTa BOMaTUMHOCT 3a To3uW nepuod. B 3aBucumoct oT
oyakBaHusTa cu PoHOLT KynyBa wnM npopgaBa (OUHAHCOBU [OrOBOPU
(,BapMauMoOHHN cyanoBe"), YMeTO NpefHas3HayeHve e Aa u3BbpLiat
nnawlaHe, N34MCreHo Bb3 OCHOBA Ha pasnukata Mexagy AelcTBUTenHara
1 npegnonaraemata BonatunHocTt Ha S&P 500 3a cboTBEeTHMSA Nepuoa.
PoHABLT MOXE CbLLO Taka Aa U3BbPLUBA TPaH3aKLMKN C APYrY (PUHAHCOBMU
[OroBOpU, CBbP3aHu C BONATUIIHOCTTA.

[Mpodhmn Ha pucka n goxogHocTTa

KaTo yact oT edeKTVBHOTO ynpasneHne Ha PoHaa BCUYKM Mpuxoaw oT
3anvcaHn psnose, KOWTO He ca W3MNOn3BaHW 3a MnonyyaBaHe Ha
MHBECTULMOHHA €KCNo3nuusi KbM BapuaLuMoHHU CyarnoBe, Ce MHBecTMpaT
B Habop OT PMHAHCOBW MHCTPYMEHTU, BKIIOYMTENHO NapUyHN AEN03NTH,
ObpXaBHW obnuraumu, WHCTPYMEHTU Ha napuyHWsa nasap, Apyrm
MKWUMUK n doHpooBe Ha napumyHus nasap. OcBeH ToBa PoHABLT
nsnonssa hopybpAHM AOroBOpK 3a 0bMsaHa Ha BanyTa 3a UsrnaxaaHe Ha
ynpaBneHneTo Ha eKCrno3uumsiTa Ha BanyTaTta, Bb3HUKBALLA B CryvauTe,
KoraTo Banytata Ha CbOTBETHUS KNac He e cblyaTta kaTto pedepeHTHaTa
BanyTta Ha ®oHpa.

CbuecTBeHU XapaKTepUCTUKu Ha ®doHpa:

o PoHABLT MMa MpaBO [Aa WHBECTMpa B AManasoH OT WMHBECTULMM,
onncaHu no-rope.

MoxeTe Oa KynyBaTe M ga npopaBaTte gsanose BbB doHOa BCeku
paboTeH aeH.

MHBecTuumaTa BbB PoHAa TpsibBa ga 6bae AbNrocpoyHa.

To3u knac Ha PoHaa He pasnpenens AMBUAEHTW.

3a VHBECTUUMOHHM LUenu 1 3a ynpaerneHne Ha npodumrna Ha pucka Ha
doHaa ce nanonseaT AepuBaTUBU.

HopmanHo no-Hucka JOXo[HOCT HopmanHo no-Bucoka AOXOAHOCT

To3u rnokasamesn roka3ea Kakeu ca Hal-eucokume u Hal-Huckume
pe3ynmamu Ha ¢poHOa 8 MUHa/Iomo u criedosamesiHO KOJKO e sapuparna
eb3gpaujaemMocmma Ha ¢hoHOa. Tol e Mmspka 3a eoramusiHocmma Ha
®oHda. Konkomo mo-eucoka e MuHanama eonamusiHocm Ha ¢hoHOa,
moJsikoea 0-20/1IMO € YUC/I0mO 0 cKajlama U MmOoJiKoea Mo-20/15IM €
puckbm uHeecmumopume 8 mo3u oHO Oa ca ombenisi3anu Kakmo
3az2ybu, maka u neyvanbu. Hal-Huckomo 4ucrio no ckanama He 03Ha4asa,
4ye (hboHOBbM e be3puckos.

e OoHOBT € KnacuduumpaH B KaTteropua 5, Tb/A KaTo Cce oO4akea
BONATUIMHOCTTa Ha BapuauMoHHUTE cyanoBe Aa ObAe Haf cpepHaTa.
To3n nokasaTen MoOXe Aa OTYETe CUMYNUPaHW OaHHW 3a MUHanm
nepvoan. To3n nokasaTen MoOxe Aa He [aBa HagexOHW Hacoku 3a
Obpewmss npodun Ha pucka Ha PoHpa. Hava rapaHuun, e
nokas3aHuaT Npodun Ha pucka M JOXOAHOCTTA Lie OCTaHe Cblums. Tou
MOXe [ia ce NPOMEHU C BPEMETO.

Mo-HuCBK puck Mo-Bucok puck

e ®doHABLT He e rapaHTupaH u nHesectTuumsTa Bu e B puck. CToHOCTTa Ha
Bawata wHBeCTMUMS MOXe fda ce MpPOMEHs KaKTo Hadony, Taka u
Harope.

o GOHABT MHBECTUMPA 3HAYUTENHA 4acT OT NPUXOAWUTE CU OT 3anucaHu
asnose B Habop OT OUHAHCOBU MHCTPYMEHTU, BKMHOYUTENHO NapuyHu
[AenosunTu, AbpXaBHU OBNMrauumM, UHCTPYMEHTM Ha MapuyHusi nasap,
NPexXBLPIMMU LIEHHU KHWXKa C (DUKCUPaHW WM NnaBaly NUXBEHU
NpoLeHTU u (hOHAOBE Ha NapuyHusi nasap. EmMuteHTWTEe Ha TakuBa
WHCTPYMEHTM MOXe [a M3nagHaT B HECbCTOSITENHOCT, B pesyntart oT
KOETO MOXe Aa HAaCTBbNAT 3HAYUTENHM 3aryGu Ha CTOMHOCT.

M3nonssaHeTo Ha NUBLPUAXK Lie MOCRYXW 3a YyBenMyaBaHe Ha
3arybute u neyanbure.

doHOBLT Le CKMYM CMopasyMEHUsl 3a OepUBaTUBM C KOHTPareHTu,
nopagn KoeTo CbLUECTBYBa PUCK HSIKOW KOHTpareHT Aa He ycnee Aa
U3MbIIHW 3aAbimKeHUsTa cu. ToBa Moxe fda AoBefe Ao 3abaBsHus B
nony4yaBaHeTo Ha cymu, AbIxuMK Ha doHAa, NonyyaBaHe Ha Nno-mMarnko
OT OABIHKMMOTO UMK HeMnosyyYaBaHe Ha HULLO.

Citi n cBbp3aHNTE C HEro ApyxecTBa MOXe [a AeUCTBaT B PasfvyHu
ponu no oTHoweHue Ha PoHaa, kaTo Hanpumep Aa 6bAaT NOCPEnHMK,
KOHTpareHT 3a AepuBatuBu U CbBETHUK MO CTpaTerMmTe, KOETo Moxe aa
BKIO4Ba KOHMMMKT Ha MHTEPECH.

3a Hanm-nogpobHa WHOpPMALMA OTHOCHO pPUCKOBETE, CBbP3aHU C
doHpa, Moms, BWXKTe MpocneKkTa W pasfenuTte Ha NPUIIOXeHWeTo,
o3arnaBeHu ,PuckoBu daktopu”, kKouTo mMorat ga 6baaTt nonyveHu ot
agpeca, noco4veH no-gony B ,[pakTnyecka nHgpopmaumsa®.



Red Arc Global Investments (Luxembourg) SICAV
Takcu 3a To3n Knac Ha ®oHaa

Takcute, KoUTO nnawiate, ce M3NOM3BaT 3a MOKpMBaHe Ha aAMUHUCTPATUBHUTE pasxoan Ha doHAa, BKINOYUTENHO TEKyWOoTO YynpasrieHune,
CbXpaHABaAHETO Ha aKTUBUTE MY, KaKTO U pa3xoauTe 3a MapKeTUHr un I'IpO,Ela)K6VI. Te3n Takcu BOAAT OO HamansiBaHe Ha NOTeHUuManHWs pbeT Ha
nHBEeCTULmnATAa.

EnHokpaTHM Takew, yabpxaHu Nnpeau Unm cnef MHBecTuumusaTa MokasaHaTa Tyk UMdpa Ha TekyluuTe pasxoan ce ocHoBaBa Ha pasxoa
3a 2015 roguHa. CTOMHOCTTa MOXe Aa Bapupa OT roavHa Ha roguHa, Ho

He Moxe aa Hagsuwasa 0,95%. MoanwHMAT oTyeT Ha [pyxecTBoTO 3a
BCcsika (pMHaAHCOBa roAuHa Lie CbabpXa MogpobHM AaHHM 3a TOYHUTE
Takcu, noemaHu oT PoHAa B pamMKUTE Ha eaHa rogunHa: HauMcneHn Takcu. TekylwmTe Takey ce yabpxaTt oT aktuBute Ha PoHaa.
Te wu3knouBaT pas3xoguTe, CBbP3aHM CbC CAenku OT noptdenna, C
M3KIMIOYeHe Ha crydauTe, korato PoHOBT 3annawa pasxoauTte 3a
3anuceBaHe/obpaTHO W3KynyBaHe Ha [AArnoBe Mpu  3akynyBaHe unu
npogaxba Ha [anose B ApYyro MpeanpusTMe 3a  KONEKTUBHO
MHBECTMpPaHE.

Takcu 3a 3anuceaHe Hsama

Takcy 3a 06paTHO U3KynyBaHe

TekyLum Takcm

Takcu, noemanu oT PoHOa Npu onpeaeneHn ycnoBus

Takca 3a nocTurHaT pesynraTu Hsama

Bb3amoxHo e fa By 6bae HauncneHa v Takca 3a paspexaaHe ao 2% npuv
3anuceaHe unu obpaTtHo uskynysaHe Ha asinose oT doHaa.

3a noeeye MHMOPMaLUsi OTHOCHO TaKCUTE, MOJS, BMXKTE MPOCMeKTa Ha
doHAa u pasaynuTe Ha NPUNOXEHMETO, O3arnaBeHn ,Takcu n pasxoau’,
KouTO MoraTt Aa 6baaTt monyyeHn 6esnnaTHO OT agpeca, MOCOYEH Mo-
pony B ,[MpakTtuyecka nHdopmaums®.

Pe3yJ'ITaTVI OT MUHaln nepunoau

. Pe3yJ'ITaTI/ITe OT MUHanu nepuogn He npencrtaBnaBaT HaACOKU 3a
NporHo3npaHe Ha 6baewm pesyntaTtu.

o PeSyJ‘ITaTMTe OT MUHanu Nepuoamn B nokasaHata oTcpella rpaduka ca
6e3 AaHbUM U TaKCU, HO He BKIOYBAT TaKCUTE 3a 3anucBaHe, KoUMTO
MoXe ga 6baart nnateHu npu 3akynysaHe Ha UHBECTULUA.

o [locturHatute pes3yntaTtn ce n34ncnaBsaTt B LLATCKMN gonapu.

o OoHabT Oe cb3gageH npes siHyapu 2014 r. To3u knac 6e cb3gageH Ha
16 aHyapn 2014 .
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MpakTnyecka nHopmauus

Red Arc Global B HacToAwmMs [OKYMEHT C kn4yoBa WHgoOpMauus 3a WHBECTUTOpPWUTE Ce onmucBa noAdoHA B paMKkuTe Ha
Investments (Luxembourg) | MHBECTULMOHHO ApYXecTBO ¢ npomeHnuB kanutan Red Arc Global Investments (Luxembourg) SICAV. lNMpocnekTbT 1
SICAV nepuoanyHMTE OTHETU Ce U3TOTBAT 3a LUAnoTo [pyKecTBo.

Konusa Ha npocnekTa Ha [pyXecTBOTO W MOCNEAHWUTE TOAULLHM U LUECTMECEYHWU OTYeTu 3a [pyXecTBOTO MOXe Aa
[okymeHTH 6baat nonyyeHn Ha agpec www.funds.citicom wunu Assenagon Asset Management S.A., Aerogolf Center, 1B
Heienhaff, L-1736, Senningerberg, Iltokcembypr. Tean LOKYMEHTW Ca HanM4HU Ha aHTTIMACKN e3UK.

LleHn Ha asinoBe u MocnegHuTe Ny6nukyBaHU LEHN Ha AsnoBe BbB ®oHAa v Apyra vHopMauusi, BKIHYUTENHO Kak Aa ce KynyeaT u
OONbIIHUTENHA npogasaT OanoBe, Morat ga 6bgat monydeHu Ha agpec www.funds.citicom unm B HopmanHo paboTHO Bpeme OT
MHdopMauns Assenagon Asset Management S.A., Aerogolf Center, 1B Heienhaff, L-1736, Senningerberg, Iltokcembypr.

Mpy cnasBaHe Ha orpaHUYeHusTa, CBbP3aHW C M3WUCKBAHUATA, Ha KOUTO TpsbBa Aa OTroBapsAT MHBECTUTOPUTE 3a
KOHKpETEH Knac AsAnoBe, akuuoHep B eAvH noadoH MOXe Mo BCAKO BpeMe [a 3aMeHN BCUYKU UNW HAKOU OT AsinoseTte
Cv OT eauH knac unm noadoHA 3a AAnoBe B APYr knac unu noadoHa B [pyxectsoTo. 3a nogpobHa vHdopmauus,
MOFs, BWDXKTE MpocnekTa.

[pyxecTBOTO MpefAcTaBnsBa oHA Yagbp C pasgeneHa OTrOBOPHOCT Mexay noadoHaoBe. ToBa O3HayaBa, Ye B
Paspnenenve Ha CbOTBETCTBUE C MIOKCEMOYPrCKUTE 3aKOHW AANoBuTe yyactus Ha PoHaa ce AbpxaT OTAENHO OT AANOBUTE y4acTus B
noadoHaa apyrv noadoHaoBe Ha [lpyxecTBOTO 1 nHBecTuumaTa Bu BbB PoHaa Hama Aa 6bAe 3acerHata No HUKaKbB HayvH OT

VCKOBE, NpeasiBEHU cpeLly Apyr noadoHa Ha [p

[MpaBo Ha 3amsaHa

Henosutap Citibank Europe plc, knoH B Jltokcembypr

niOKCEM6prCKOTO OaHBbYHO 3aKOHOOATENICTBO MOXE [a OKaxe Bb3AeNCcTBue BbpXY JIMYHOTO Bu gaHbuHO nonoxeHwe.

[pyxecTBOoTO MOXe Aa O6bAe nNoaBeAeHO NoA OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B HacTosAwums
OTroBopHoCT [OKYMEHT MHOPMaLIMs, KOATO € NoABeXAaLLa, HETOYHa UK € B NPOTMBOPEYMe CbC CbOTBETHUTE YacTu OT NpocrnekTa
Ha UHBECTULMOHHOTO APYXeCTBO € NnpomeHnumB kanuTan Red Arc Global Investments (Luxembourg) SICAV.

HacTtoswmaT doHa e nonyynn paspeLleHve 1 noanexu Ha perynupaxe B Jllokcembypr ot Komucusata 3a Hag3op Ha hvHaHCOBUS cekTop. Assenagon
Asset Management S.A. e nony4unn paspelueHve B JllokceMbypr 1 noanexu Ha perynupade ot KomucusaTta 3a Hag3op Ha (hMHaHCOBKS CEKTOP.

Kbm 12 deBpyapm 2016 Tasm knoyoBaTa MHPOPMaLMs 3a MHBECTUTOPUTE € TOYHa.



