KNKOYOBA MH®OPMALUA 3A UHBECTUTOPUTE

To3M JOKYMEHT NpeAocTaBsa KAYoBa MHGOPMaLMA 3a MHBECTUTOPUTE 33
To31 $oHA,. ToBa He e peKknameH matepuan. MHbopmauuaTa ce U3UCKBa
OT 3aKOHa, 33 Aa BM nomorHe pa pasbepeTte CbUWHOCTTA UM pUCKOBETE OT
nHBectupaHe B To3n ®oHA. CbeBeTBame Bu pga ro npoyeTete, 3a Aa
B3emeTe MHGOPMUPAHO peLleHne 3a TOBa Aanu Aa UHBeCTUpaTe.
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Llenn n uHBeCTULMOHHA NONUTUKA

®OHABT e ynpaB/ifBaH aKTMBHO M LENM Aa MOCTUIHE AbArOCPOYHO HAPACTBAHE Ha KanuTana OT eKCnosuuua B akuuu oT: a) PassuBawmte ce nasapw,
BKMtoumnTesiHo BPUK (Bpaswams, Pycus, UHams, Kutait) u 6) Masapy Hosu Xopu3oHTH (BXK. Beneskkarta) u/wuim akumm Ha KOMNaHUW, yYpeaeHn, INCTBaHU Uan
TbPryBaHuW Ha BcAKa Apyra 60pca, HO KOMTO U3BIMYAT 3HAYMTEIHA YaCT OT J0X0Aa CU OT Te3W Nasapy UK ObPXKaT 3HAUUTENEH AAN B TaKMBA KOMMAHUMN.
MNoadoHABT Lie MHBECTUPA aKTUBUTE CU MPEeAMMHO B ganose Ha MKUMLUK u/vwan gpyrv MKW, MHBECTUUMOHHATA eKCno3uumusa KbM nasapu Hosu XopusoHTH He
moxke Aa Hageuwasa 30% oT HeTHaTa cTOMHOCT Ha akTuBUTE Ha MoadoHaa. B cnyyaid, Korato MHAMpeKTHUTE uHBecTULMK upes NMKUMLK n MKU He ca
BB3MOXKHU MY TBBPAE CKbNU, MoadOHABT MOXKE AMPEKTHO Aa MHBECTMPA B aKLMKU U APYTU MPEXBBPIMMU LLEHHW KHUXKA Ha KOMMaHWW, KaKTO ca OnucaHu B
nmbpBuTe ABa Naparpada, NpueTH Ha oduLManeH Nasap UAM TbPryBaHW Ha pPeryavpaH MecTeH u/uam mexxayHapoaeH nasap. Takuea AUPEKTHU MHBECTULMM He
moraT a HaABuwaeaT KaTo uano 20% oT HeTHUTe akTuBKM Ha NoadoHaa. Cowo, MoadoHABT MoXKe Aa UHBECTUPA A0 50% OT HETHUTE CM aKTUBM AUPEKTHO B
6aHKOBM AeN03UTU U MHCTPYMEHTU Ha napuyeH nasap. CenekumsTa Ha 6aszoBuTe GoHAOBE € OCHOBaHa Ha KaYeCTBEH M KOJIMYECTBEH aHaM3 Ha TeKyla 6asa ¢
rofifiMa 4ecToTa, 3a Aa ce AONpPUHECEe NOJIONKUTENTHO 3a U3MbHEHUE HA LennTe Ha poHaa. POHABT MOXKe 43 U3N0N3Ba AePUBATMBM, 33 Aa Ce HAMaNU
B/IMAHWETO BbPXY NPeACTaBAHETO My OT NasapHUTE UK BaNyTHUTE KonebaHusa.

[anose Ha poHAa MoraT Aa ce KynysaT UAM NpoAaBaT Ha exkeaHeBHa 6a3a (6aHKoBM paboTHM AHM B JIloKcembBypr 1 Mbpums).

Bcuuku npuxoam Ha doHAa ce penHBecTUpar.

Mpenopbka: T03n GoHA MOXKe A3 He e NOAXOAALL, 33 UHBECTUTOPU, KOUTO NAAHUPAT A3 USTErNAT NapuTe CU B PaMKUTE Ha 3 roauHM.

Beneskka: Hosu xopn3oHTH (Frontier Markets) e MIKOHOMUYECKM TEPMMH, KOMTO MbPBOHAYaNHO € M3N0i3BaH oT MexayHapogHata ®duHaHcoBa Kopnopauus
npe3 1992. Haii-yecto ce M3Mo/3Ba, 3a Aa ONULE NOAK/AAc Ha Pa3BuBalMTe ce nasapw, KOMTO MMAT HUCKA MasapHa KanuTaamsaums u/MaM HUCHK roguiieH
060pOT M/MNM Na3apHM OrpaHUYEHUs, HEMOAXOAALM 33 BK/KOYBAHETO My B MO-TO/IEMUTE MHAEKCM Ha PasBuBalmMTe ce nasapu, HO BbMPEKM ToBa ca
OEMOHCTPUPANU CpPaBHUTENHA OTBOPEHOCT M AOCTBMHOCT 3a YYKAM WHBECTUTOPU W HEe Ca B YC/NIOBUA Ha M3BbHPeAHA WMKOHOMMYECKa M MOUTUYEcKa
HEeCTabUNHOCT, BbMNPEKN Ye TaKbB PUCK HE MOXKe A3 Bbae U3K/IoYEH.

WHAMKATMBEH CMUCBHK OT AbprKaBUTe BKAOYEHW B TaKOBa onpegeneHue e: ApxKeHTuHa, baxpeitH, baHrnagew, botcyaHa, Bbarapusa, Kot gu Boap, XbpBaTus,
Kunbp, EcToHMA, VIopp,aHMﬂ, KasaxcraH, Kenus, Kyseitt, /lusaH, /intea, Manta, Maspuuuii, Hurepua, OmaH, MakuctaH, Katap, MakuctaH, PymbHua, Copbus,
Cnosakus, Cnosenus, Wpw NlaHka, TpuHuaaa v Tobaro, TyHuc, YKpaiiHa, BuetHam.

3a NbAHUTE NOAPOGHOCTU OTHOCHO MHBECTULLMOHHUTE LLe/IN U NOJIMTUKA, CneaBa Aa ce o6pbluaTe KbM NPOCNEKTa.

Mpodun puck/neyanba (p/n)

Mo-HucKo HuBo p/n Mo-BucoKo HMBO p/n

LEELEEAE

KakBo 03HauyaBaT Te3u uncna? Te oUEHABAT Kak b1 morba
Aa ce npeacTtasu oHAa M pUCKa OT u3rybBaHe Ha 4acT oT
MHBECTUPaAHMA  OoT  Bac  Kanutan. O6u1KHOBEHO,
NOTEHLMANDT 32 BUCOKM Meyanbu Cbllo TaKa O3Hayasa U
no-rofiiM pUcK oT 3arybu. Hal-HUcKaTa KaTeropua He
03HayaBa 6e3pMCKoBa MHBECTULMS.

McTopuyeckn paHHM, KaTo Te3M  M3MON3BaHM  3a
M3unCNABaHE Ha TO3W WHAMKATOP, MOXe Ja He ca
bnaroHagexxaeH nokasaten 3a 6baewwma puckos npoodun
3a T03U doHA,

HAma rapaHuma, ye KaTeropusTa puck/neyanba 3a TO3U
boHA, We ocTaHe HenpoMeHeHa - MmoraT Aa HacTbnAaT

3awo To3u $poHA e B Kateropua 62 GoHALT e KnacuduumpaH B Tasu
KOHKpEeTHa KaTeropws, Tbii KaTo LieHaTa My Ha AAn MoXe Aa ce Konebae
3HAUMTE/IHO B CpaBHEHWe C KnacuduKaumm OT MO-HWCKA KaTeropus.
Mopaan ToBa, BEPOATHOCTTa OT Mo-ronemu 3arybu uauv nevanbu e
CPaBHWUTENHO BUCOKa.

Mpodunst puck/neyanba e cpaBHUTENIHO TOYHO OTPAXKEHME Ha pUCKa
npucbly, 3a GpoHAA B MMHANM NasapHM U onepaTusHu ycnosus. Mo
OTHOLUeHWe Ha MoTeHUManHu 6baewy U3BbHPeaHU CbbUTUA, Pa3AUYHK
OT C/Y4YWAM Ce B MMHANOTO Ha GpOHAA, TO Te He ca oTpaseHu B npoduna
puck/nevanba Ha doHAa; APYrM PUCKOBE, KOWUTO He ca OTpaseHu
BK/IIOYBAT — PUCKLT, MOPOLEH OT OMNepaTMBHO HeW3NbAHeHue, T.e.
YOBEeLUKAa rpellka Uau npobaemu B cUCTEMWUTE U NPOLLECUTE; -PUCKDT,
nopeseH OT HenpeaBUAUMWU HEOBMKHOBEHO rONemMu MOPbYKM OT
KNAMEHTU 33 06paTHM M3KyMyBaHWA, KOMTO MoraT A3 ce OTpasaT B
No-70WWM OT 04aKBAHUATA LEHM Ha NOKyMKa UM 06paTHO U3KynyBaHe; -B
cNydam Korato GpoHABLT MHBECTUPA B AEPUBATMBU, NPEAUMHO PUCKA OT
Heusnb/iHeHWEe Ha 3a4b/KeHWATa Ha obpaTHaTa CTpaHa Mo CAenKara;
-PUCKBT NopoAeH OT paKTa, ue KanuTaNoBUTE Na3apu Ha pasBMBaLLUTe ce

npomeHun B HUBOTO C BPEMETO.
3a JONbAHUTENHN I'IO,CI,pO6HOCTM 3a pUCKoBeTe, MoNA da ce
OTHaCATe KbM NPOCNEKTa.

na3apn Ca NO-mMaljiku, no-cna6o NMKBUOHU U NO-BONATUNHUN, OTKONIKOTO
KanntanoBuTe Nasapu Ha PasBUTUTE AbPKaBn .



TaKkeun

MHBecTUUMMTE B TO3MU d)OHLI, noagnexat Ha ciegHNUTe TakKCu:

EAHOKpATHa TaKca, yAbp)KaHa Npeau unu cnep,
KaTo CTe MHBECTUPaAU

3.00%
2.50%

BxogHa Takca
Takca n3xogp,
Takcu , yabpXKaHu oT poHAA 3a BCAKA rogmHa
Tekywm pasxoamn 3.97%
Takcu, yabp:kaHu oT poHA0BETE NpU
onpepeneHn ycnosusa

He ce

Takca npeacraBaHe npwnara

MpepguwHo npeacraBaHe

MocoyeHMUTe TaKca BXOA M M3X0A, Ca MAaKCMMaHWM CTOMHOCTU U B HAKOU
cnydam, Bue moxe pga  3annatute  no-manko.  dakTuyecku
MPUNOKMMUTE TaKCU MOKE Aa HayuuTe OT GUHAHCOBUA BU KOHCYATAHT
A guctpubyTop.

TeKyLMTe TaKCU ca NPOrHO3HM 3a roAMWHUTE pa3xoam, 6asupaHu Ha
nocnefHUTe HaAUYHM JaHHM KbM Aatata Ha nybavkauma Ha
HacToAWMA OOKYMeHT. Ta3u CTOMHOCT MOXe Aa ce pasnuyasa ot
rogyvHa 3a roguHa.

TaKcuTe, KOUTO NAaWaTe ce M3Mo/s3BaT Aa Ce MOKPUAT pasxoauTe 3a
nogabprKaHe Ha To3n POHA, BKAOUYMTENHO PA3XOAUTE 32 MAPKETUHT U
amcTpubyuma Ha doHpa. Tesn pasxogu HamanasaT MOTEHLMANHOTO
HapacTBaHe Ha WHBecTUUMATa. MHBecTUTOpPUTE MoOraT fJda ce
nNpexsbpaAaT B Apyrn ¢oHAoBe oT poHAa—4aabp. B onpegeneHn cnyyam
MOXKe [a ce Npuaara Takca 3a Npexsbp/sHe.

3a noseye MHPOPMALMA 3a BCUYKM TaKCK, MO Aa ce obpbluate Kbm
yact PA3XOOM U TAKCU HA ®OHJA oT npocnekTa, KOMTO MOXe Aa
6bae HamepeH Ha www.postbank.bg / www.eurobankfmc.lu
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*MpomsiHa Ha HaUMeHO8aHUEeMmo, UH8ECMUUUOHHama yen u rnonumuka Ha 13.11.2014e.

MNonesHa nHpopmayus

Te3n nNpoueHTU NOKa3BaT C KOJKO ce yBenuuuna uam
Hamanuna cToMHoctTa Ha ®PoHpa, 3a BcAKa oOT
NOKasaHWUTe roAnHM.

To3u Knac e ctapTupan Ha 18.12.2007, a Ha 13.11.2014
ca NpoMeHeH! HanMeHoBaHMETO My,
WHBECTULIMOHHATA Len U NOAUTUKA.

MNpeaxonHOTO NpefcTaBAHE MOKa3aHO Ha rpadukaTa,
OTUMTA BCUYKM TEKYLLM Pa3XoauM U TaKCu npeacTassaHe,
HO He M TaKca Bxoa,/u3xoa,

HeTHata CTOMHOCT Ha aKTMBUTE MU
npeacraBaHe ca nsumcneHn s EUR.

CbOTBETHOTO

Mpeaynpexpasame, 4e npeacrasAHe 3a NpeaxodeH
nepuog He e 6naroHagexaeH nokasarten 3a 6baewm
pesyntaTu.

baHKa genosutap

bakaTa pgenosutap Ha ¢oHaa e OpobaHKk [MpaiiBUT BaHK
NMokcembypr C.A.

JonbaHutenHa uHpopmaums

JonbaHuTtenHa nHpopmauma 3a To3m poHa 1 gpyrn PoHaose Ha
KomnaHuATa, BKAKOYUTENHO NPOCMEKTa U NOCNEeHUA TOAMULLIEH U
NoNYroamILEeH OTYET Ha aHMIMACKU e3UK, KAaKTO U eKegHEeBHUTE
LEeHW Ha AANOBeTe MOXe Aa HamepuTe 6e3nnaTHO Ha UHTEpPHeT
CTpaHuuaTta: www.eurobankfme.lu

MHdopmauma Ha 6bArapcku eamk: www.posbank.bg
CneyundpunuHa nndopmauyma 3a poHpa

HactoAawmar  [OKYMEeHT »Kntouosa UHbopMaLma 3a
uHsectutopute - KUN“ (Key Investor Information) e cneymduueH
32 PoHOA W Knaca AANoBe, YNOMEHATM B HAYaNoTO Ha TO3M
[OKYMEHT.  Bbnpeku ToBa, MPOCNEKTA, FOAUWHMA W
NoNyroAuLLIHMA OTYET Ca M3roTBEHM 3a Uenuna ¢oHa Yaabp (NP)
doHpg ot poHgoBe. 3a Bcmukm gpyrn NMKUMNLK ca HanuyuHu gpyrm
LOKymeHTU KWW 3aegHO € npocnekta um M roguliHUTE UM
oT4yeTU. AKTMBUTE W NacuBUTE Ha BCEKM OT ¢oHOoBeETE OT
yagbpa (NP) doHa ot doHaoBe ca obocobeHu/paspeneHun no
3aKOH, TaKa Yye nevyanba unm 3aryba camo ot To3mn GoHA OKasBeaT
B/IMAHWE BbPXY BalLATa MHBECTULMUA.

KoHBepTupaHe Ha ganose

MNHBecTUTOpUTE MOraT fa NpexBbp/AT NPUTEXKaBaHW AANOBe
OT eguH GoHA, B AAnoBe Ha Apyr ¢oHA B pamKkuTe Ha (/10)
®oHa ot doHpose. MoApPOOHOCTM MO NpPexBbPAAHETO ca
npeacTaBeHN B NpocnekTa Ha poHaa Yaabp.

JaHbYHO 3aKOHOAATEeNCTBO

Tosn ¢oHA, nognexu Ha [AaHbYHOTO 3aKOHOZATENCTBO B
JTloKcembypr, KOETO MOXKe Aa MMa OTPaXKeHWe BbpXy BaLIEeTO
JIMYHO [JAHBYHO TMONOXKeHWe. Mona, obbpHeTe ce KbM
AaHbYeH KOHCY/ITaHT 3a noBeye noapobHocTy.

OrpaHu4eHue Ha OTTOBOPHOCTTA

lOpobaHk ®aHa MeHUAXMBHT KamnbHu (/llokcembypr) C.A.
MOXe [a ce AbpXM OTrOBOPHA €AMHCTBEHO aKO HAKOA OT
MHbOPMaLMATA, NOCOYEHa B TO3N AOKYMEHT e NoABexaalla,
HeBAPHAa WAM He CbBMaja CbC CbOTBETHWUTE YacTU Ha
npocnekTa Ha MKUMUK.

To3n ¢oHA e peructpupaH/y3akoHeH B Jllokcembypr w
peryanpaH oT KomucuaATa 3a KOHTPO Ha GUHAHCOBUA CEKTOP
B /llokcembypr (CSSF).

Tasu KAuoBa MHPOPMaLMA 33 MHBECTUTOPUTE € BAPHA KbM

13.11.2014r. ;
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