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KNHO4YOBA UH®OPMALUA 3A UHBECTUTOPUTE

To3M JOKYMEHT NpeAocTaBsa KAYoBa MHGOPMaLMA 3a MHBECTUTOPUTE 33
To3n poHA. ToBa He e peKknameH matepuan. MHbopmaumaTa ce U3UCKBa
OT 3aKOHa, 33 Aa Bu nomorHe pa pasbepeTe CbUWHOCTTA UM pUCKOBETE OT
nHBectupaHe B To3n ®oHA. CbeBeTBame Bu pa ro npoyeTete, 3a Aa
B3emeTe MHGOPMMUPAHO peLleHne 3a TOBA Aa/Nu 4a UHBecTMpaTe.

(/1®9) Akyuu-Pazsusawa ce Eepona, noogoHOo Ha (/1P) PoHO
Knac Postbank (BGN) ISIN : LU0391044665, BanyTta: BGN

Tosu ¢oHp ce ynpasnasa oT FOpobaHk PaHa MeHnaxKmbT KamnbHu (/Tiokcembypr) C.A.

Llenn n uHBeCTULMOHHA NONUTUKA

PoHABT ce ynpasaaBa akTUBHO M LEAM ga NOCTUTHE AbJAroCPOYHO HapacTBaHe Ha KanuTtana. MHBecTMpa npeaymHo Ha
nasapuTe Ha akuuu B LWMPOKKUA pernoH Ha LeHTpanHa n KOromstouHa EBpona, a Taka CblLo Ha Na3apwu OT CbCeaHUTE UM

pa3BuBallu ce AbprKaBu.

PoHABT MOXKe ga u3nonsea AepunBatuBu, 3a Aa HamMaan BAUAHNETO Ha Ma3apHUTe KonebaHua nam BaNyTHUTE KypcoBe
BbpXy NpeacTaBAHETO My. B gonbaHeHue, d)OH,CI,'bT MOXXe Aa M3N0/213Ba Pa3/INyHU d)MHaHCOBM UHCTPYMEHTHU NO npeueHKa

Ha ynpasnsgalmTe GoHAa.

[anose Ha poHAa moraT Aa ce KynyBaT MK NPOAABaT Ha exeaHeBHa 6a3a (6aHKoBM paboTHM aHK).

Bcuukm npuxoam Ha doHaa ce penHsecTupar.

MpenopbKa: To3n GoHA MOXKe Aa He 6bae NoaxodAll 33 MHBECTUTOPM, KOMTO Bb3HaMepABaT Aa U3TernaT napute cu B

pamKuTe Ha 3 roanHu.

3a NbAHUTe nop,poGHocm OTHOCHO UHBECTULIMOHHUTE UeNn U NOJIMTUKA, MONA Aa Ce OTHACATE KbM MNPOCNeKTa.

Mpodun puck/neyanba (p/n)

Mo-BucoKo HMBO p/n

naanal [@

KakBo oO3HauaBaT Te3u uucna? Te oOLEHABAT Kak 6u
MOrbA fa ce NpeacTasn ¢oHAa M pUCcKa OT M3rybBaHe Ha
YyacT OT MHBecCTMpaHuA oT Bac Kanutan. OB6UKHOBEHO,
NOTEHLMANDbT 33 BUCOKMU Neyanbm CblLo Taka O3Ha4yaBa U
No-roNfiM PUCK OT 3arybu. Hal-HucKaTa Kateropus He
03HayaBa 6e3pMCKoBa MHBECTULMA.

McTopuyeckn [aHHW, KaTo Te3M M3MNos3BaHM 33
M34uncnABaHe Ha TO3M MHAOMKATOP, MOXe Ja He ca
6naroHageKaeH nokasarten 3a 6baewms puckos npodun
3a 1031 doHA,

HAma rapaHuma, Ye KaTeropusata puck/nedanba 3a To3m
$OHA, We ocTaHe HenpomMeHeHa - MoraTt Aa HacTbnAT
NPOMEHU B HUBOTO C BPEMETO.

3a JONbAHUTENHU NOAPOBHOCTU 32 PUCKOBETE, MOAA Aa
ce OTHAacATe KbM MNPOCMEKTa.

Mo-HucKo Hueo p/n

3awo 103u GoHA e B KaTeropua 6? OoHALT e KnacuduumnpaH B
Tasn KOHKPeTHa KaTeropus, Tbi KaTo LieHaTa My Ha aan v morna
Oa ce Konebae 3HAYMTENIHO B CPaBHEHME C KnacudpuKaumm ot
no-HUCKa KaTteropusa. o Tasn nNpuWYMHA, BEPOATHOCTTA OT
no-ronemu 3arybm nnm neyanbu e cpaBHUTENHO BUCOKA.
MpodunbT puck/neyanba e CPaBHUTENHO TOYHO OTParKeHWe Ha
pucka npucbl, 3a GoHAA B MMWHAAM NaA3apHM M OMNepaTUBHU
YCNOBUSA.

Mo oTHoweHMe Ha NoTeHLMaNHM 6baeM U3BBHPEAHN CbOUTUS,
pas/IMyHM OT CAYYUIM Ce B MMHANOTO Ha poHAa, TO Te He ca
oTpaseHun B npoduna puck/neyanba Ha doHAA; APYrM pUCKOBE,
KOMTO He Cca OTpa3eHW BK/OYBAT —PUCKLT, NOPOAEH OT
onepaTMBHO HEW3Nb/AHEHME, T.e. YOBELWKA rpewKka wuam
npobnemn B cucTeMuTe M MNpPOLLECUTE; -PUCKDBT, MopeseH OT
HenpeaBMANMU HEOBUMKHOBEHO rO/IEMWU MOPBYKM OT KAMEHTU 3@
o6paTHM M3KYNyBaHWA, KOMTO MOraT Aa ce OTPas3AT B NO-70Wn OT
OYaKBaHMATA LLEHW Ha NOKynKa wauM obpaTHO W3KynyBaHe; -B
cnyy4anm Korato GOHABT MHBECTMPA B AEpPUBATUBM, MPEeAUMHO
pUCKa OT HEM3NbJIHEHME Ha 3aAb/KEHUATa Ha obpaTHaTa CcTpaHa
no caesikaTa; -pUCKbT MopofeH oT daKTa, yYe KanuTanoBuTte
nasapu Ha pasBuBaWMTe ce nasapu ca Mno-masnku, no-cnabo
JNIMKBUAHW M NO-BONMIATUHU, OTKONKOTO KanuTasoBuTe nasapu Ha
pasBUTUTE AbPKABM.



TaKkeun

MHBecTUUMMTE B TO3MU d)OHLI, noagnexat Ha ciegHNUTe TakKCu:

EAHOKpATHa TaKca, yAbp)KaHa Npeau unu cnep,
KaTo CTe MHBECTUPaAU

MocoueHMTe TaKca BXOA, U U3X0A, Ca MAaKCUMAJIHO AOMNYCTUMUTE U
B HAKOM c/lyyaun, Bue morke aa 3annatute no-manko. GakTuyecku
NPUNOKMMUTE TaKCU MOXKe [a Hayuute oT ¢WMHaHCOBUA Bu
KOHCY/NTaHT UAWU AUCTPUBYTOP.

TeKyLmMTe TaKCU Ca MPOrHO3HM 3a roAWLIHKUTE pasxoau, basmpaHu

Ha nocnegHUTe HaINMYHU OaHHW KbM AaTaTa Ha I'Iy6l'IVIKaLI,VIH Ha

BxoaHa Takca 5.00% HacToAWMA AOKYMeHT. Ta3n CTOMHOCT MOKe [a ce pa3nnyasa oT
Takca usxopg, 3.50% roAuHasaroanHa.
T TakcuTe, KOUTO MJ/aLLaTe ce M3M0/3BaT 3a NOKPUBAHE pasxoauTe
aKcy , yAbPKaHK OT GOHAA 33 BCAKA rOAMHA 3a NoAfbpKaHe Ha TO3WM KNAC, BK/KOYUTENIHO PasxoauTe 3a
Tekywm pasxoamn 3.52% wmapkeTtuHr u auctpubyums Ha doHaa. Tesn pasxoan HamanasaTt
TaKcH, yabp:KaHu oT GoHA0BETE NPU NOTEHUMAZIHOTO HapacTBaHe Ha MHBeCTMUMATA. WMHBecTuTopuTe
onpeaeneHn ycnosms moraT fa ce npexsbpaAT B Apyru poHaose ot PoHaa — vasbp. B
onpeseneHn cayvan MOKe [,a Ce Mpuaara Takca 3a NPexBbpsHE.
He ce 33 noseve MHGOPMaLIMA 33 BCUUKM TaKcu, MONA Aa ce obpblyate
Takca npeacraBaHe npunara kom uyact PA3XOAN U TAKCU HA ®OHJA oT npocnekTa, KOMTO
moXxe a b6bae HamepeH Ha  www.postbank.bg
MpepguwHo npeacraBaHe A A P /
www.eurobankfmc.lu
30% Te3sn npoueHTM MNOKa3BaT C KOJIKO Ce yBeauumaa uau
? Hamanuna cTonmHocTTa Ha PoHAa, 3a BCAKA OT MOKasaHUTe
18.0%
20% roguHU.
10% To3u Knac e cTaptupan Ha 24.09.2010r.
0% T T MNpeaxonHOTO npeacTaBAHe, MOKa3aHO Ha rpaduKaTa,
OTUYMTa BCMYKM TEKYLLM PA3XOAMN U TaKCU NpeacTaBsaHe, HO
-10% 8.5% He W TaKca BXoa/usxog,
. =7 HeTHaTta CTOMHOCT HA aKTMBUTE U  CbOTBETHOTO
-20% -18.4% npeacTaBsaHe ca usumcnenu B bbarapcku fles (BGN).
-22.3%
-30% Mpeaynpexkgasame, 4Ye npeacTaBaHe 3a npeaxoneH
’
2010 2011 2012 2013 2014 nepuog He e 6naroHagexKAeH MoKasaten 3a 6baewm

MNone3Ha MHopmaumn

pesyntaTu.

baHKa geno3urtap

bakaTa aenosuTap Ha poHaa e FOpobaHk U Ed [xku MpaliBut baHK
Niokc C.A.

DonbnHutenHa nHpopmaumn

JonbnHutenHa nHoopmauma 3a To3m GoHA u apyrn PoHAaoBe Ha
KomnaHuATa, BKAKOYMTENHO NPOCMEKTa U NOCAeAHUA FOAULLIEH U
NONYrogmMLIEH OTYET Ha aHFIMINCKU €3UK, KaKTO U eeaHEBHUTE
LEeHM Ha AAN0BETE MOXe A3 HamepuTe 6e3nfaTHO Ha MHTEepHeT
cTpaHuuaTta: www.eurobankfme.lu

UHPopmauma Ha 6barapcku esmk: www.postbank.bg

CneunduuHa nipopmaumsna 3a poHga

Hactoawmar OOKYMEHT »Kntoyosa uHdpopmaums 3a
nHsectutopute - KNN“ (Key Investor Information) e cneundunueH
3a doHAa M Knaca AAN0Be, YNOMEHATU B HA4yafioTo Ha TO3M
OOKYMeHT.  Bbnpeku  ToBa, MPOCMEKTa,  FOAMWHUA W
NONYroAMIIHUA OTYET Ca M3roTBeHu 3a uenus ¢oHa Yagbp (/1P)
doHa. 3a Bcnukm gpyrn NMKUNLUK ca HaanyHmM gpyrn AOKYMEHTH
KWW 3aegHO C npocneKkTa MM U roguLWHUTE UM OTYETU. AKTUBUTE
M nacMeuTe Ha BCekM OT doHAoBeTe OT Yaabpa (/1) doHa ca
obocobeHun/pasageneHn no 3akoH, Taka 4ye nevyanba uau 3aryba
€amo OT To3u GOHA, OKa3BaT BAUSHME BbPXY BALLATa UHBECTULMA.

KoHBepTupaHe Ha ganose
NHBecTMTOpUTE MOraT ga NpexBbpaAaT npuTexkaBaHu
panose oT eauvH ¢oHp B aanose Ha Apyr GoHa B

pamkute Ha (1®) doHa. MogpobHocTM  no
NPexBbpAAHETO ca NpeAcTaBeHn B NpocnekTa Ha poHaa
Yyaawp.

[JaHbyYyHO 3aKOHOAATENCTBO

To3n doHA NoaNeXn Ha AaHBYHOTO 3aKOHOAATENCTBO B
Jllokcembypr , KOETO MOXe A3 MMa OTParKEHUE BbPXY
BALLETO NIMYHO AAaHBYHO MosoxeHue. Mons, obbpHeTe
Ce KbM AaHbYEH KOHCYNTAHT 33 noseye noapobHocTH.
OrpaHu4yeHue Ha OTTOBOPHOCTTa

lOpobaHKk ®aHa MeHngKMbHT KamnbHu (/ltokcembypr)
C.A. MOXe [a ce AbpP)KM OTrOBOPHA €AMHCTBEHO aKo
HAKOS OT MHPOPMALMATA, NOCOYEHA B TO3M AOKYMEHT €
noAserkaawa, HeBApHa WAM  He CbBnNaga CbC
CbOTBETHUTE YacTU Ha nNpocneKkTa Ha MNMKUMLUK.

To3n ¢oHA e peructpupaH/y3akoHeH B Jliokcembypr u e
perynvpaH ot KomucusTa 3a KOHTPO/ Ha ¢MHaHcoBuMA
ceKkTop B Jltokcembypr (CSSF).

Tasu Kao4oBa MHOOPMaLMA 33 MHBECTUTOPUTE € BAPHA
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