KNMHO4YOBA MHOOPMALINA 3A MHBECTUTOPUTE

\5 Eu robank To3n AOKYMEHT NpeaocTaBsa KAo4Hosa MHGOPMaLMA 3a MHBECTUTOPUTE 3a

FMC-LUX 1031 doHA. ToBa He e peknameH matepuan. MHbopmaumsTa ce M3ncKBa OT
3aKoHa, 3a 43 Bu momorHe aa pasbepere CbLHOCTTa U PUCKOBETE OT

B nHBecTupaHe B To3n PoHa. CbBeTBame Bu ga ro npoyetere, 3a Aa B3emeTe
Postbank MHPOPMMPAHO peLLeHWe 3a TOBA Janu A3 UHBECTUpaTe.

(/1®) doHO CneyuanHa yen — opmyna akyuu BoHyc,
Mod¢hoHO Ha (/1P) ®oHI

Postbank Class ISIN: LU0854921797, BanyTa: EUR

To3u doHA ce ynpasnsasa oT lOpobaHk PaHa MeHUaKMbHT KamnbHu (Jltockembypr) C.A.

Llenu n nHBeCcTMLUMOHHA NOZIUTUKA

(Nd) doHa CneumanHa uen popmyna akummn BoHyc e GoHA, KOMTO Lenn Aa NpefocTaBn Ha MHBECTUTOPUTE HapacTBaHe Ha KanuTtana.

3a ga 6baat nocturHatM uenute Ha ¢oHza: 1) u3bpaH e noptdenn No ycMoTpeHue Ha MopTdHOAMO MeHUOKbpa OT GaHKOBWM Leno3uTy,
WMHCTPYMEHTM Ha NApUYHUA Nasap, Ab/r0BM LEHHN KHUXKA, LEHHM KHUXKA 06e3neyeHm ¢ MNOoTeKa U LLeHHW KHUXKa obe3neyeHu ¢ akTnen; GoHAbT
He MOXe Aa MHBecTMpa noseyve oT 20% OT aKTUBUTE CU B LIEHHU KHUXKA 0be3neyeHn ¢ MNoTeKa U LLeHHW KHUXKa obe3neyeHu ¢ akTuBK; GOHABT
MOKe Aa MHBecTUpa noseye oT 35% OT aKkTUBUTE CU B MPBLKKM AbpKaBHU obauraumn. 2) BbBeseHa e B aenctene JepuBatnsHa MHBECTULMOHHA
CTpaTterns nocpefcTBomMm GUHAHCOBM AEPUBATUBHU O0roBOpPU. HacToAWMAT MHBECTULMOHEH Nepuog Ha ¢oHAa 3anoysa Ha 25 toamn 2014r. u
npukatousa Ha 18 aHyapu 2016r. CbBeTbT Ha [JupeKkTopuTe We pewu npeau Kpas Ha WMHBECTULMOHHMA nepuoa, Aann GoHAbLT We bbae
JNIMKBUAMPAH, NPOAB/IKEH 33 HOB Nepuos uau e ce Baee B Apyr GoHA. MpuTexatenute Ha Aanose We 6bAaT HaLEKHO U CBOEBPEMEHHO
MHbOPMUPAHU.

[epuBaTnBHaTa MHBECTULMOHHA CTPATErna e CBbpP3aHa C NPeACTaBAHETO HA MHAEeKca OT akumm EuroStoxx 50 (Bloomberg ticker SX5E) (HapeueH
no-Hatam WMHAEKc) No Bpeme Ha WHBECTULMOHHMA nepuog. MpeacrtaBaHeTo Ha [JepvsaTvBHaTa MHBecTUUMOHHa CTpaTterua e 06Bbp3aHO C
npeacTaBAHETO Ha MHAEeKca, KaKTo e onucaHo B ciegHuTe cayyau (a), (6) v (B):

(a) AKo B Kpasa Ha MHBECTULMOHHUA Nepuos, HUBOTO Ha MHAEKca e paBHO MW MO-BUCOKO OT HMBOTO My OT HayasoTO Ha WMHBECTULMOHHUSA
nepuwog v nog 103% oT HUBOTO My B HA4YaNOTO HA UHBECTULMOHHMA Nepuos, Torasa pe3ynTaTsT oT [lepmBaTuBHaTa MHBeCTULMOHHA CTpaTerns e
KynoH ot 1.5%; (6) B Apyr cayyail, ako B Kpasa Ha MHBECTULMOHHMA Nepuos HMBOTO Ha MHAeKca e paBHO wuau Hag 103% OT HMBOTO My OT
HAYaNoTO Ha MHBECTULMOHHUA Nepuos, Torasa pesynTaTsvT oT [lepmBaTuBHaTa MHBeCTMLMOHHA CTpaTtermsa e KynoH ot 6.5%; (B) B apyr cayyan,
aKo B Kpas Ha MHBECTULMOHHMUA Nepuosa, HMBOTO Ha MHAeKca e nog HMBOTO CU OT HAYaI0TO Ha MHBECTULMOHHUA Nepuos, ToraBa pesynTaTobT OT
OepvBaTnBHata MiHBecTUUMOHHA CTpaTerns e 5% Kanutanosu 3aryou.

JoxoaHocTTa ot lepnsatusHata MHBecTnumoHHa CtpaTterua e BafinaHa 3a 3anMcBaHUA HanpaBeHW Ha uan npegu 25 tonn 2014r.

CbBeTbT Ha AupeKTopuTe e pewn 4aam NoTeHUMaNHUAT KynoH oT 1.5% (cnydai (a)) nav noteHumanHMa KynoH ot 6.5% (cnyyait (6)) we 6bae
n3naaTteH ot [epueaTueHaTa MHBECTMUMOHHA CTpaTermsa nam CboTBeTHaTa Cyma Lie 6bae peMHBecTupaHa BbB GpoHaa.

JoxoabT oT doHAa KaTo Lano e 06Bbp3aH C LoX04a OT nopToeina u foxoaa ot [epusatueHata MHBecTMLMOHHA CTpaTerva, KakTo e onuMcaHo
no-rope.

Oanose Ha doHAa moraT ga ce KynyeaT MM MPOLaBaT Ha exegHesHa 6a3a (npe3 6aHKoBUTE pPaboTHW AHM B JTlokcembypr u Mbpums). Bcuuku
AAnose OT KnacoseTte Ha poHAa ca AUCTPMBYTUBHM AAN0Be.

I'IpenopbKa: To3un C'JOHLI| MOXXe Oa He e noaxogAal, 3a MHBECTUTOPU, KOUTO NNAHMUPAT Aa U3TErnAT napute cu npean Kpaa Ha MHBECTUUUMOHHUA
nepuoa. 3a NbAHU I'IO,EI,p06HOCTM 3a UHBECTULUUNOHHUTE Uenn U N0ONNTUKA, MOIA Aa Ce OTHACATeE KbM NPOCNEeKTa.



Mpumepwu 3a untoctpaums
CnegHuTe cLueHapuu ca NPMMEPHM U Ca YNCTO MHAMKATUBHMU, C Len

Aa Ce WACTPUpa MeXaHU3MbT Ha GopmynaTa Mpu pasMyHU NasapHU

ycnosus. Te oTpasaBaT pe3ynTaTta Ha GoHAA eAMHCTBEHO Ha NajeK. Te He ca NPOrHo3a 3a TOBa KakBo 61 Ce CAYYMI0 U MOXKE Aa HAMAT efHaKBa
BEPOATHOCT Aa ce ciy4yaT. B TaAX He ca B3eTu npeaBua, puckoBeTe, onncaHu B Yact ,Mpodun puck/neyanba”, Kouto morat ga fosesat 4o no-

BUCOKO HMBO Ha 3ary6a 3a MHBECTUTOPA.

He6naronpuatHu ycnosus:

EKBMBANEHTHO HMBO Ha
rogMLWHO HapacTBaHe
-3.35%

MNpeacTtasaHe Ha
MHAOeKca

-17.00%

MNpeacTaBaHe Ha
doHAa Ha nagex
-5.00%

BaaronpuaTtHu ycnosus:

MpepacTaBAHe Ha
MHAEKca
+21.00%

EKBMBANEHTHO HMBO Ha
rogMLWHO HapacTBaHe
+4.28%

MpeacTasaHe Ha
doHAa Ha nagex
+6.50%

MexanHHU ycnosuma:

EKBMBaNEHTHO HMBO Ha
rogunuiHO HapacTBaHe

MNpepcTaBAHe Ha
MHAEKca

MpeacTaBAHe Ha
doHAa Ha nagex

+2.50% +1.50% +0.99%

MHoro He6naronpuATHYU ycnoeua:

EKBMBANEHTHO HMBO Ha
rogMLWHO HapacTBaHe
-17.41%

MNpeacTasaHe Ha
MHAOeKca

-17.00%

MNpeacTaBaHe Ha
doHAa Ha nagex
-25.00%

AKo aanoseTe ce Npogagat npeam Kpas Ha MHBecTMumoHHUA Mepuroa;

B Kpas Ha MHBECTULLMOHHUA Nepuoa, NPescTaBAHETO Ha 6a30BMA UHAEKC
e HeratmBHO (-17%), Taka uye nNpeACTaBAHETO Ha AepuBaTMBHaTa
WHBECTULUMOHHA cTpaTerMs e -5%. MakcumanHata 3aryba oT 5%
npeanasea MHBECTUTOPA MPWU AOMbAHUTENHO MOHWMKEHUE HA MHAEKca.
ToBa 0TroBaps Ha HeraTUBHO rOAWLIHO NpeacTaBsaHe oT -3.35%.

B Kpas Ha MHBECTULMOHHUA Nepuos, NpeacTaBaHeTo Ha 6a30BMA MHAEKC
e 21%, Taka Ye Aoxo4a OT AepvBaTMBHATA MHBECTUMLMOHHA CTpaTerua e
6.5%. MHBeCcTUTOPDBT He ce obnarogeTesicTBa OT Mb/JHOTO NpeAcTaBAHE Ha
nHaekca. Toea otroBaps Ha 4.28% roanLwHO HapacTBaHe.

B Kpas Ha MHBECTULMOHHMA Nepuoa, NpeacTaBaHEeTo Ha 6a30BMA MHAEKC
e 2.5%, Taka ye Joxo4a OT AepuBaTMBHATA MHBECTUUMOHHA CTpaTerns e
1.5%. IHBeCcTUTOPBT He ce obarogeTencTsa OT MbJIHOTO NpPeACTaBAHE Ha
nHaekca. Toea otroBapa Ha 0.99% roguwHo npeacTaBsHe.

B Kpas Ha MHBECTULMOHHUA Nepuoa, NpescTaBAHETO Ha 6a30BUA UHAEKC
e HeratmBHo (-17%), Taka 4Ye npeacTaBAHETO Ha JAepuBaTMBHATa
WHBECTULUMOHHa cTpaTerus e -5%. MakcumanHata 3aryba ot 5%
npeanassa MHBECTUTOPA OT AOMbJHUTENHO MOHUXKEHWe Ha MHAekca. B
OONbAHEHME, B Kpas Ha MHBECTULMOHHUA nepuos npeacTaBAHETO Ha
noptdeina e HeraTMBHO, NOPaAM CLEHAPUA HA XMMOTETUYHM 3arybu oT
onpefeneHn emuTeHTM B nopTdelina (KakTo e onucaHo B 4acT
»Prck/nevan6a”). O6WmAT pesynTaT Ha npeactasaHeTo Ha MKUMLK e

-25%. ToBa 0TroBapsa Ha HeraTMBHO roAuLLIHO NpeacTasaHe oT -17.41%.

LUeHaTa HAMa Aa 6'b,ﬂ|e M34YnCneHa KaTto ce n3non3ea d)opmyna, alee

6a3unpaHa Ha HeTHaTa CtoiHOCT Ha AKTnBUTe Ha MKUMLK, KOATO Wwe BKAtOYBa NasapHaTa CTOMHOCT Ha M3N0/13BaHMTE A0roBoOpY 33 pUHAHCOBM

Aepunsatmen.

Mpodun puck/neuan6ba (p/n)

Mo-HucKo HuBo p/n Mo-BucoKko HMBO p/n

Bl alnaaa

KakBo o3HauaBaT Te3u uucna? Te oueHsABaT Kak 6u morba aa ce
npeactasu GoHAa U pycKa OT 3aryba Ha YacT OT MHBECTUpPaHusA oT Bac
KanuTan. OBMKHOBEHO, MOTEHLMANbT 32 MO-BUCOKU MNeyanbu Cblio
TaKa O3HayaBa U MNO-TO/IAM PUCK OT 3arybu. Hali-HuckaTa Kateropums
He 03HayaBa 6e3pUCcKoBa UHBECTULMA.

McTopuYeckn faHHW, KaTo Te3u U3NOoN3BaHM 33 U3YUCNSIBAHE Ha TO3U
WHAMKATOP, MOXKe Aa He ca baaroHajexxaeH nokasaTen 3a 6baelms
pVCKOB Npodun 3a To3n GoHA,

HAma rapaHuma, 4e Kateropusata puck/nevanba 3a To3n ¢oHA we
OCTaHe HenpoMeHeHa - MoraT Aa HacTbMAT NPOMEHW B HUBOTO C
BpeMeTo.

To3n nokasaten onucBa eAMHCTBEHO XapaKTepPUCTUKUTE
puck/neyan6a 3a JepusatusHata MHBecTMumoHHa Ctparterus.
3a Aonb/AHUTENHM MNOAPOOHOCTM OTHOCHO PWUCKOBETE, MOAA Ja ce
OTHacATe KbM NpPOCMekKTa.

Ha

3awo T03u ¢oHA e B KaTteropua 2? PoHABLT e KnacuduLumMpaH B Tasu
KOHKPETHA KaTeropus, Tbi KaTo LLeHaTa My Ha AA/1 MOKe Aa Bapupa
Ma/Iko/HE3HAUUTENHO, B CPaBHEHME C KaacuduKauum OT No-BUCOKU
Kateropuu. BeposTHocTTa OT no-ronemu 3aryébu wam nevanbu e
MasKa.

MpodunbT puck/neyanba e CpaBHUTENIHO TOYHO OTPAXKEHNE Ha PUCKA
npucoly 3a $oHAA B MMHANW NasapHU M onepaTueBHW ycnoswuA. Mo
OTHOLWIEHME Ha MOTeHUManHN 6baeln W3BbHPEAHU CbbUTUA,
Pa3ANYHM OT CAYYMIM Ce B MMHANOTO Ha GOHAA, TO Te He ca OTpaseHu
B npoduna puck/nevanba Ha doHaa. Lpyrv pucKoBe, KOMTO He ca
OTpaseHM B HEro BK/IHOYBAT:

-PUCKBT, nopoaeH OT OonepatMBHO Heu3Nb/IHEHME, T.e. YOBElUKa
rpewkKa nam I'Ip06fleMM B CUCTEMUTE U NpoLecuTe,;

-PUCKBT, nNopegeH OT Henpeasnuanmm, HEeObUKHOBEHO rosemu
NOPBYKN OT KINEHTU 3a O6paTHVI M3KynyBaHMA, KOUTO MoraT ga ce
0OTPa3AT B NO-/IOWN OT OYaKBAHUATA UEHWU Ha NOKYyMNKa Uaun O6paTHO
U3KynyBaHe;

-PUCKBT OT HeusNbAHeHWE Ha 33af4b/KeHUATa Ha CTpaHa no
[epusatnsHata WMHBecTMuMoHHa CTpaTerus, CbrnacHo MOAMNUCAHMA
[0roBop (TO3M PUCK e HamaneH Yypes NosnyyYaBaHe Ha CyMU 3a 3a0r OT
CTpaHWTe No AoroBopa Ha perynsapHa 6asa);

-B Cnydaun, Korato d)OH,CI,'bT MHBECTMPa B AepuBaTuBU, NpeanMHO
PUCKBT OT Heusnb/IHEHWE Ha 3a4b/KEeHUATa OT CTPpaHuTe no
Aepunsatuea,;

-PUCKBT, Ye EeMUTEHT Ha [b/AroBa LeHHa KHWra, npuTtexKasaHa OT
doHAa B MHBECTUUMOHHUA My nopTdein, Moxe A3 He W3MbAHU
3aflb/KeHMATa CU 4@ M3NAaTU A0XO4 M 3 BbpHE MbPBOHAYAsHO
MHBECTUpaHaTa cyma.



TaKkeun

MHBecTULMUTE B TO3M GOHA NOA/IENAT Ha CIeAHUTE TaKCK:

EAHOKPaTHU TaKCK, yAbP>KaHU Npean Au cneg Karto cre
MHBECTUpanu

MocoyeHWTe TaKkca BXOA, W M3XOZ, Ca MAKCMMANHO AOMYyCTUMUTE U B
HAKOW cnydau, Bue moxke pa 3annatute no-manko. PakTUYecKu
NPUNOKUMUTE TaKCM MOXKEe Ja Hayuute OoT ¢uHaHcoBuAa Bwu
KOHCYNTaHT uau guctpmbyTop.

CTOMHOCTTAa Ha TeKywuTe pasxoau € MNPOrHo3Ha 3a rogMwHuUTe
pa3xoam, 6asnpaHa Ha NocnegHUTe HaJMYHW OAAHHW KbM JaTaTa Ha
nybnnMKyBaHe Ha TO3M [OKYMeHT. Ta3u CTOMHOCT MoXKe Ja ce
pas3fiMyasa OT roauHa 3a roguHa.

TaKcuTe, KOUTO NJaLLaTe Ce U3N0A3BaT 3a MOKPUBAHE pas3xoauTe 3a
noaabpKaHe Ha To3u GOHA, BKAOYUTENHO PasXxoauTe 33 MapKeTUMHT
N aMcTpnbyuma Ha poHaa. Tesmn pasxoam HamanasaT NOTEHLMANHOTO
HapacTBaHe Ha MHBECTULMATA.

MHBecTMTOpUTE MOraT Aa ce NPexBbpasaT B Apyrn poHaose oT PoHAaa
— Yagbp. B onpegeneHn cayyam moxKe fa ce npwunara Takca 3a
npexsbpasHe.

3a noBeye MHPOPMALMA 32 BCUYKM TaKCU, MOAA A3 ce 0bpbliaTe Kbm
yact PA3XOAN U TAKCU HA ®OHJA oT npocnekTa, KOUTO MoXe Aa
6bae HamepeH Ha www.postbank.bg / www.eurobankfmc.lu

BxoaHa Takca 4.00%
TaKca n3xog, 2.00%
TaKcu, yAbprKaHU OT GOHAA 3a BCAKA roguHa
TeKywm pasxoam 0.98%
TaKcu, yabpKaHu oT GpoHA0BETE NpU onpeaeneHn
ycnosus

He ce
Takca npeacraBsHe npunara
None3Ha nHpopmauua
baHka genosuTtap
baHKkaTta pgeno3utap Ha ¢oHga e HOpobaHk MMpaiBuT bBaHK

Nokcembypr C.A.

[DonbaHutenHa nipopmauusa

JonbaHutenHa nHbopmaumsa 3a 7031 GoHA U APYrU Knacose Aanose
unn  ®doHpgose Ha KomnaHuATa, BKAKOUMTENHO NpPOCMeKTa W
nocnegHUA rogulleH W MNONYTroAWLWEH OTYET HA aHMIMINCKU e3uK,
KaKTO M e)efHeBHa CMpaBKa C LEeHWTe Ha AAnoBeTe MoOXe [Aa
HamepwuTe 6e3nnaTHO Ha UHTEPHET cTpaHuuaTa: www.eurobankfme.lu
NHbopmauma Ha 6barapcku esmk: www.postbank.bg

CneuyunduyHa nHpopmauma 3a poHaa

HacToAawmAaT goKymeHT , KnouoBa MHbOpMaUms 3a MHBECTUTOPUTE -
KMN“ (Key Investor Information) e cneunduyeH 3a doHaa u Knaca
OAN0BE, YNIOMEHATU B HAYya/oTO Ha TO3M JOKYMEHT. BbnpeKku ToBa,
npocnekKTa, roguwHnA n NoAyrognilHnA oT4yeT Ca U3roTBeHU 3a uenuna
doHa Yagbp (/1P) doHa. 3a Bemuku gpyrv MKUMLUK ca HanuuHm gpyrm
AOKYMeHTU KMW 3aeHO € NpocnekTUTe UM U FTOAULLHUTE UM OTYETH.
AKTUBWUTE M NacuMBUTE Ha BCekM OT GoHAOBeTe OT Yaabpa (/1P) PoHpg,
ca obocobeHun/pasaeneHn no 3aKkoH, Taka 4ye nevanba mau 3aryba
camo oT T03u GOoHA 0Ka3BaT BANAHUE BbpXy BaluaTa uHBecTMLMA.

KoHsepTtupaHe Ha panose

MHBecTMTOpUTE MOraT Aa NPExXBbPAAT NPUTEXKaBaHN AAN0BE OT e4MH
¢doHn B panose Ha apyr ¢oHa B pamkute Ha (N1P) PoHa.
MofpobHOCTUM MO MpPeXBLPAAHETO ca NPEeACTaBEHM B MPOCMEKTa Ha
boHaa Yagbp.

[laHbYHO 3aKOHOAATENCTBO

To3un ¢oHA NoANeM Ha AaHBYHOTO 3aKOHOAATENCTBO B JltloKcembypr,
KOETO MOXe Aa MMa OTparkeHue BbpPXy BaleTo JIMYHO [AHDBYHO
nosnoxeHune. Moss, obbpHeTe ce KbM JaHbBYEH KOHCYNTAHT 3a NoBeye
nogpobHoCTU.

OrpaHuyeHue Ha OTTOBOPHOCTTA

Opob6aHk ®aHa MeHnambHT KamnbHu (/Tiokcembypr) C.A. moske aa
ce AbpXKM OTTOBOPHA €AMHCTBEHO aKO HAKOE TBbpAEHME, CbAbpKaLlLo
ce B HacToAWMA [JAOKYMEHT e MnoABeXAalo, HEBAPHO WaM B
npoTMBOpeYme CbC CbOTBETHUTE YAaCcTK Ha npocneKkTa Ha NMKUTMUK.

To3n ¢oHA e perucTpupaH/y3akoHeH B JIloKcembypr M e peryivpaH oT KomucuATa 3a KOHTPOA Ha GMHAHCOBUA CEKTOp B

Nokcembypr (CSSF).

Tasu Kntoyosa MHGOPMALMA 33 UHBECTUTOPUTE e BApHA Kbm 30.01.2015r.
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