KIKO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToslluMs AOKYMEHT ce npefocTaBs knioyoBaTa MHGOpMaLUMs 3a WHBECTUTOPWUTE OTHOCHO TO3W MOAcoHA. [JOKYMEHTLT He e C peknamHa Ler.
MHdopmaumsiTa ce M3MCKBa MO 3aKOH, 3a Aa Gbie YnecHeHo pasbupaHeTo Ha ecTECTBOTO W PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M NOAMOHA.
MpenopbyBame Bu ga ro npoyetete, 3a Aa MOXeTe Aa B3EMeTE MHOPMUPAHO PELLEHUE OTHOCHO EBEHTyarHaTa MHBECTULMS.

Monogram (,,noacdoHabT") e dhoHa Ha Protea Fund (,,hoHABLT)
Class | GBP (,,knacbTt”) — ISIN (LU1129867070)

®oHabT e HasHaumn FundPartner Solutions (Europe) S.A. kaTo ynpaensiBaLLo ApYXeCTBo.

LIEJSTM N UHBECTULIMOHHA MONINTUKA

MHBecTMUMOHHATa Lien Ha noadoHAa € OCHOBHO Aa npearara exkcrnosvums
KbM ClefHusl Knac aKTMBW: AbMITOBM LIEHHW KHWXA OT BCSIKAKbB BUf
(BKIMIOYMTENHO MHCTPYMEHTU Ha NapuWyHUS Na3ap), akuuum M CBbp3aHn C
aKkuMM LEHHM KHUXKa, BamyTM W mapuyHW cpefcTBa. KnacbT akTuBM Ha
[BITOBU LIEHHW KHWXa Lie Gbe MOCTUrHaT Ype3 OCHOBHA EKCMo3uuMs Ha
MHBECTULIMOHEH KNac AbMroBU LEHHU KHUXa.

3a fa nocTurHe cBosiTa Lier, NoAGOHABT Lie MHBECTHUPA OCHOBHO:

B NPEKTHO B KNacoBe LieHHN KHWXa/akTuBm, cromeHaTu no-rope; nivnn

® B [1KW/ ¢ ocHOBHa Lien 4a MHBECTUPAT UMK [a NPenocTaBsT eKkCcrnosuums
KbM CrOMEHaTUTE Mo-Tope KNacoBe aKTUBY.

M30opbT Ha MHBECTULMM HAMA fda Obhe orpaHWYeH HWTO Mo reorpadcka
06nacT (BKNOUMTENHO pa3BuMBaLLM Ce Na3apy), IKOHOMUYECKW CEKTOP, HUTO
NO OTHOWEHWe Ha BanyTute, B KOWTO MHBeCTAUMMTE LWe Obaar
OEHOMUHMpaHU. Bbnpekn TOBa, B 3aBMCMMOCT OT YCNoBMATa Ha
(hMHaHCOBWTE Masapu, CrMeuuarnHo BHUMaHWe Moxe [a Obae HacoyYeHo
KbM efHa ObpxaBa (MM HAKOMKO AbpKaBuW ) u/unu B eaHa BanyTta w/vnum B
eAVH eOuHCTBEH MKOHOMWYecku cektop. MNogpasbupa ce, ye noadoHabT
moxe aa uHeectupa o 100% ot cBouTe akTVBK B KOM Aa € OT KacoBeTe
aKTUBU.

Ha cnomaratenHa ocHoBa noggoHOBLT MOXe [Jda MHBECTMpa B
CTPYKTYpUpaHu NpoayKT, KakTo e onucaHo nogpobHo B npocnekTa. Tean
MHBECTMUMM He MoraT fa ce Wu3non3sar 3a 3aobukansHe Ha
VHBECTULIMOHHATa NonuTUKa Ha noadoHaa.

MPO®UIT HA PUCKA N HA JOXOOHOCTTA

Mo-HuckmAT puck
EBeHTyanHo no-Hucka
[0XOAHOCT

Mo-BMCOKMAT pUck
EBeHTyanHo no-sucoka
[OXOAHOCT

3 pbem 5 6 7

OTKa3 OT OTFOBOPHOCT MO OTHOLLIEHUE Ha puUcKa

1 2

= Toau HacTosl Npodun Ha pucka ce Gasupa Ha MCTOPUYECKU OaHHM U
MOXe [a He MpefcTaBnsBa HaaexaeH nokasaren 3a 6baewms npodun
Ha pucka Ha noadoHaa.

® [|peagctaBeHaTa pUCKOBa KaTeropus He € rapaHTupaHa u mMoxe fa ce
NPOMEHA C Te4eHne Ha BPeMeTO.

B Ham-Huckata KaTeropusi, KOSTO CbOTBETCTBa Ha Homep 1, He moxe aa
ce cunTa 3a bespuckoBa.

u nO,U,(*)OH,D,'bT He NpeaocTaBA HUKaKBWU KanutanoBu rapaHumn nnn Mepkm
3a 3alinTa Ha aKTuBuTe.

3alLo 1031 noadoHa e B Tasu kateropusi?

Ypes u3nons3eaHe Ha cnabara kopenauus Mexay Te3u KrnacoBe akTUBM W
npunaraHe Ha NpaBUHO YNpaBneHne Ha PUCKOBWUTE BHOCKW Ha BCEKW knac
akTMBKM, noAadOHABT LWe MPeanoXu npocun Ha puUCKa/QOXOAHOCTTA,
CbOTBETCTBALL, Ha CPEAHOTO HMBO Ha ckanata Ha SRRI.

Wma nu gpyrn CneunduyHm puckose?

= [luksugHu puckose: lNoadoHABLT MOXe Aa WHBECTMpa 4acT OT CBOUTE
aKTMBKM B MO-Masnko NWKBUOHW LEHHWU KHIKA. TOBa Ca LEHHU KHUXa,
KOMTO He moraT necHo Aa ObaaT npogafeHn U 3aMeHeHn 3a NapuyHn
cpefcTBa 6e3 3HaunTenHa 3aryba Ha CTOMHOCT. Te3M LIEHHM KHXKA CbLLO

3a xemkupaHe W 3a BCAKaKBM ApYyrv Lenmu noadoHALT Moxe [Ja M3ronsea
(PMHAHCOBM [EPUBATUBHU WHCTPYMEHTW B PaMKWTE Ha OrpaHUYeHusTa u
onucaHusTa, MOCOYEHW B npocrnekTa. M3non3saHeTo Ha AepuBaTvBeH
MHCTPYMEHT MOXe [a YBEeNnUYM NnUBbpUIXKa, Npeanonarallo SonbiHUTENHMU
pasxoam U PUCKOBE.

YecToTa Ha CKNtoYBaHe Ha CAEenku

HeTHaTa CTOMHOCT Ha aKTMBUTE Ha TO3M Krac Ce M34MCcnsBa BCsika cpsiga.
KpaiHusat cpok 3a npeactaBsiHe Ha aboHaMeHT u/unu nopbyka 3a obpaTHO
nskynysaHe e 16:00 yaca ntokcembOyprcko Bpeme B paboTHUA [eH Ha
GaHkaTa, npeaxoxaall, CbOTBETHUS AEH Ha OLEHKa.

MonuTuka 3a pasnpegenexve

KnacbT e kymynatuBeH. OGUKHOBEHO HsMa [fa Obae pasnpenensH
OVBUOEHT.

Banyta

Banytarta Ha 1031 knac e GBP.

MHBECTULMOHEH XOPU3OHT

MoadoHABLT N3ncKBa MHBECTULIMOHEH XOPU3OHT OT HaW-Manko 3 roguHu.
MuHumanHa cyma 3a uHBecTMpaHe u/ unu ycrnoBus Ha AenosunpaHe

Toan knac e 3anaseH 3a MHCTUTYUNOHAITHU UHBECTUTOPU.

Taka He morat ga Obgar npoganexHun 6'bp30 nopaan nuncarta Ha
MHBECTUTOPU UNN CNEKynaHTW, KOUTO MMaT rOTOBHOCT U XenaHue aa
3aKynAaAT akTBa nNpu onpegeneHn nasapHu ycnosus.

= Pyckose oT KOHTpareHTa: nO,D,dJOH,D,'bT MOXe [a CKn4ea pasnvyHn
COEenkM C OOroBOPHM MNapTHbOPW. Ako napeH [OroBOpEeH napTHbOP
U3nagHe B HECLCTOSITENHOCT, TOW HE MOXE MOBEYe WNM MOXe CaMo
YaCcTUYHO Ja noracsiBa HenmnaTeHy AbMArOBe, ObIMKUMU Ha nogdoHaa.

= KpeauTHu puckose: MoadoHOBLT MOXE Aa MHBECTUPA 3HAYUTENHA YacT
OT CBOWTE aKTMBM B [bITOBM LEHHU KHWKA. EMUTEHTUTE Ha Tesn
ObNTOBM LIEHHU KHIKA MoraT Aa M3nagHaT B HEeCbCTOSATENHOCT, KOETOo
e O3Ha4YaBa, Y€ LEHHUTE KHWXa e 3arybsT usnara unm yact ot
CBOSITA CTOMHOCT.

B PyckoBe, Npou3TUYaALLM OT M3NON3BaHeTO Ha Aepusatu: [logdoHabT
MOXe [da wu3non3sa (PUHAHCOBM  [OEpWBATUBHWU  WHCTPYMEHTH,
BCNEACTBME Ha KOETO TOW MOXe [a CTaHe NuMBbPUOX NoadoHa 1 ToBa
MOXe [a [oBefe A0 CepuosHmM konebaHus B CTOMHOCTTa Ha nogdoHAaa.
JInBbpuax No onpeneneHn BUAOOBE COEMKM, BKIOYATENHO OepuBaTy,
MOXe f[a BIOWM NMKBMOHOCTTA Ha noadoHaa, Aa ro npuHyau aa
3akpue no3vuum B HebnaronpusiTeH MOMEHT WM MO APYr HauvH Aa
CTaHe npuynHa nogdoHAbT Aa He MOXe Aa NOCTUrHe nocTaBeHaTa cu
uen.

nI/IB'prI,CI,)K Bb3HUKBA, KOrato MKOHOMMYeCKaTa eKkcrnosnuma scrneactene Ha
M3NOn3BaHeTO Ha pJepuBatn € no-rondama OT WHBECTUpaHata Cyma, B
pe3yntar Ha KOEeTo I'IO,CI,(*)OH,D,'bT € W3NOoXeH Ha no-ronama 3ary6a oT
MbpBOHa4YanHaTa MHBeCcTULMA.

= OnepatusHM puckose: MoAdOHALT MOXeE [a CTaHe XepTBa Ha u3Mama
WNW NPecTbNHU AesHUs. Tol MOXe Aa NPeTbPnM 3arybu B pe3ynTar Ha
HeoopasyMeHWsl WIM [PELUKA Ha CRyXWTenu Ha  YnpasnsBsalioTo
APYXKECTBO UMM HA BBHLUHW TPETW CTpaHW, UnuU [a NpeTbpnu LUEeTH
nopaam BbHLLUHKM CLBUTUS KaTo NPUPOAHM GeacTeus.
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TAKCU

EnHokpaTHM Takcw, YABLPXaHU npeaun unu cneg MHBecTuumATa

Takcu 3a 3anucBaHe [o 5,00% Ha roguHa

Takcu 3a 0bpaTHO U3KynyBaHe [o 3,00% Ha roguHa

Tosa e makcumanHama cmolHocm, 8 HsIKOU criy4au buxme moenu 0a
3annamume u no-masko. Moxeme 0a Hay4yume delicmeumerniHume makcu
3a 3anuceaHe U 3a 06pamHo U3KyryeaHe Ha 057108e OM KOHCYAmaHm unu
MOCPEOHUK.

Takcu, noemaHu ot poHAa B paMKuUTe Ha egHa roguHa

Tekywm Takeu 1,47%

Takcu, noemaHu ot hoHAa Npu onpenenieHn ycrnosus

Takca 3a nocturHaT
pesynTaTtu

MnawaHo  roguwHO  Ha  MHBECTULMOHHMA
MEHWIXXbP, HA4YMCNIeHO 3a BCska fJata Ha
oueHka U paBHO Ha 10% OT MpencTaBsHETO Ha
HETHaTa CTOMHOCT Ha aKTUBWTE 3a aKuwus,
HadBWLWaBalla ropHata nasapHa cronHocT (high
water market).

TakcuTe, KkouTO nnaware, Ce W3MOM3BaT 3a NOKPMBaHe Ha
aAMUHUCTPATMBHUTE Pa3Xxoan Ha noadoHAa, BKIKYATENHO pasxoauTe 3a
MapKeTWHr 1 npeafiaraHe Ha coHaa. Tean Takcy BOAAT A0 HaMansiBaHe Ha
NOTEHLMANHNUS PbCT HA UHBECTULMSITA.

TekywmTe Takcu Ce OCHOBaBaT Ha MMWHaNOrOAMULLHWUTE  Pa3xoau,
npuknoyBawm npe3 31/12/2015. Ta3u CTOAHOCT MOXe Aa Ce MPOMEHS
roguwHo. Ta uskniovsa:

® Takcy 3a MOCTUrHATW PesynTaTh (ako ca Npunoxumi)

= Pasxoau, CBbP3aHN CbC CAEMKM OT NopTdhenna, ¢ U3KMIYeHne Ha Takeu
3a sanuceaHe/oBGpaTHO W3KynyBaHe, nnateHu OT nogdoHaa, Mpu
nokynka wnu npogaxba Ha [JsnoBe B Apyro npeanpusTie  3a
KONEKTMBHO MHBECTUpaHE.

3a noseye MHGoOpMaLMs 3a TakCcuTe BWXKTE NpocnekTa Ha noadoHaa,
pasgena ,Pa3xogn Ha oHaa“, KOMTO e JOCTbNEeH OHNMalMH Ha agpec
www.fundsquare.net unu B LeHTpanara Ha goHaa.

PE3YNTATW OT MUHAIIN NEPVOAN

%

2011 2012 2013 2014 2015

MPAKTUYECKA NHOOPMALINA

LeHtpana Ha ¢oHaa
15 Avenue J.F. Kennedy L-1855 Luxembourg

YNpaBnsiBaLLo SpYeCcTBO

FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy L-1855
Luxembourg

[enosntap
Pictet & Cie (Europe) S.A., 15A, avenue J.F. Kennedy, L-1855 Luxembourg

[HonbnHuTenHa nHgopmauus

Mo-nogpobHa uHGopMaums 3a To3u NoAdOHA, Kato Hanpumep YCTaBea,
LOKYMEHTUTE C KIoyoBaTa MHOPMaUMs 3a WHBECTUTOPWTE, MPOCMEKTa,
KakTo U Haii-HOBMS TOOMILEH W LUECTMECEYEeH OTYeT, MoraT Aa Gbaar
nonyyeHn 6e3nnaTtHO OT LEHTpamnHUs agMuHUCTpaTop, AUCTpubyTopuTe,
OHNanH Ha agpec www.fundsquare.net nnu B ueHTpanarta Ha oHaa.

My6nukyBaHe Ha LeHaTa

HeTHata CTOMHOCT Ha aKkTMBUTE Ha akuMs e [JOCTbMHa Ha apgpec
www.fundsquare.net, B ueHTpanata Ha oHZa M OT yNpaBMnsBaLioTo
APYXecTBO.

[aHb4yHO 3aKkoHOOATENCTBO

®oHOBT Ce NoAYMHABA Ha JaHbYHUTE 3aKOHW U Hapenbu Ha Jliokcembypr. B
3aBMCUMOCT OT AbPKaBarta, B KOSITO CTe Pe3nAEHT, ToBa 61 MOrmno aa okaxe
Bb3le/iCTBME BbPXY BallMTe WHBECTUUMW. 3a no-nogpobHa uHdopmaums,
morisi, 0ObpHeTe ce KbM JaHb4Y€H KOHCYNTaHT.

Mons, uMainTe npeasua, Ye NPEACTaBAHETO B MMHANOTO He € HadexaeH
UHAMKaTOP 3a GbAelun pesynTaTy.

MN3noxeHOTO MWMHaNO MpeAcTaBsiHE BKIIKOYBA TaKCUTE, C W3KMKYEHWE Ha
TakCcuTe 3a 3anunceaHe u 06paTHO n3KynyBaHe, KOUTO Ca W3KIHOYEHU OT
N34YNCNEeHNEeTo Ha MNUHANOTO NpeacTaBdAHe.

Toan knac e cb3gageH Ha 01/04/2015.
MwHanoTto npeacrassiHe e nauncneHo B GBP.

[eknapauus 3a 0TrOBOPHOCT

YnpaBnsiBawoTo OpyKeCTBO Moxe ga Obie MogBedeHo Nof OTFOBOPHOCT
€OVHCTBEHO Bb3 OCHOBA Ha [eKknapupaHa B HACTOSLUMS [OOKYMEHT
MHopMaLms, KOSTO e NoaBexaalla, HETOYHa U € B NPOTMBOPEYNE CbC
CbOTBETHUTE YaCcTW OT NpocrnekTa Ha oHAa.

[pemuHaBaHe OT eanH oHA KbM Apyr

AxumoHepuTe moraT fa mofaBaT Monbu 3a KOHBEpPTWMpaHe Ha akuuu oT
[aneH noadoHa B akumm Ha apyr noadoHa, Npu yCrnoBre Ye ca U3NbiHeHN
yCrnoBusiTa 3a AOCTbM [0 LEneBus knac unu nogdoHa Mo OTHOLIEHWe Ha
1031 noadoHa, Ha GasaTa Ha HeTHaTa CTOMHOCT Ha TEXHUTE aKTUBW,
u34McreHa B [OEHs Ha oOueHKaTa Ccred MoryyaBaHe Ha MCKaHeTo 3a
koHBepTMpaHe. Pa3xoauTe 3a 06paTHO M3KynyBaHe 1 aboOHaMEHT, KOMTO ca
CBbP3aHM C KOHBEPTMPaHe, MoraT Aa 6baaT 3a CMeTKa Ha akuMOHepa, KakTo
€ MocoYeHo B npocnekta. 3a no-nogpobHa WHopmauus OTHOCHO
NpeMUHaBaHETO OT eanH nofAdoHA KbM ApPYr, MOMs, HanpaBeTe crpaska C
npocnekTa.

CneumndmyHa nHgopmaums 3a doHaa

HactoawmsaT OoKyMeHT C kroyoBaTa WHOpMauus 3a WHBECTUTOpUTE
onucBa knaca Ha noadoHa Ha doHaa. 3a noBeye MHGOPMaUWs OTHOCHO
[pYru Kracose Unu nofcdoHOOBe, MONSI, BAXTE NPOCnekTa 1 NepuoauyHnTe
OTYETW, KOUTO Ce MOATOTBAT 3a Lenust hoHA.

AKTUBWTE U NacuBWUTE Ha BCEKU I'IO,CI,(*)OH,CI1 Ca oTaeneHn no 3akoH, KOeTo
O3Ha4yaBa, 4Ye npeacTaBAHETO Ha aKTUBUTE B Opyrn I'IOJJ,CbOH}:lOBe He Bnuse
Ha npeacraBaHETo Ha Bawara WUHBECTULUNA.

Protea Fund n FundPartner Solutions (Europe) S.A. ca nonyuunu paspelieHue B Jllokcembypr u mognexar Ha perynupaHe ot Commission de 2/2
Surveillance du Secteur Financier (CSSF). KntoyoBata nHopmaLms 3a MHBECTUTOPUTE € akTyanHa 1 BapHa kbMm 01/01/2016.



