KIKO4YOBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacToslluMs AOKYMEHT ce npefocTaBs knioyoBaTa MHGOpMaLUMs 3a WHBECTUTOPWUTE OTHOCHO TO3W MOAcoHA. [JOKYMEHTLT He e C peknamHa Ler.
MHdopmaumsiTa ce M3MCKBa MO 3aKOH, 3a Aa Gbie YnecHeHo pasbupaHeTo Ha ecTECTBOTO W PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M NOAMOHA.
MpenopbyBame Bu ga ro npoyetete, 3a Aa MOXeTe Aa B3EMeTE MHOPMUPAHO PELLEHUE OTHOCHO EBEHTyarHaTa MHBECTULMS.

Monogram (,,noadoHAbLT") e noacoHa Ha Protea Fund (,,poHABLT)
Class R GBP (,,knacbTt) — ISIN (LU1129867153)

®oHabT e HasHaumn FundPartner Solutions (Europe) S.A. kaTo ynpaensiBaLLo ApYXeCTBo.

LIEJSTM N UHBECTULIMOHHA MONINTUKA

MHBecTMUMOHHATa Lien Ha noadoHAa € OCHOBHO Aa npearara exkcrnosvums
KbM ClefHusl Knac aKTMBW: AbMITOBM LIEHHW KHWXA OT BCSIKAKbB BUf
(BKIMIOYMTENHO MHCTPYMEHTU Ha NapuWyHUS Na3ap), akuuum M CBbp3aHn C
aKkuMM LEHHM KHUXKa, BamyTM W mapuyHW cpefcTBa. KnacbT akTuBM Ha
[BITOBU LIEHHW KHWXa Lie Gbe MOCTUrHaT Ype3 OCHOBHA EKCMo3uuMs Ha
MHBECTULIMOHEH KNac AbMroBU LEHHU KHUXa.

3a fa nocTurHe cBosiTa Lier, NoAGOHABT Lie MHBECTHUPA OCHOBHO:

B NPEKTHO B KNacoBe LieHHN KHWXa/akTuBm, cromeHaTu no-rope; nivnn

® B [1KW/ ¢ ocHOBHa Lien 4a MHBECTUPAT UMK [a NPenocTaBsT eKkCcrnosuums
KbM CrOMEHaTUTE Mo-Tope KNacoBe aKTUBY.

M30opbT Ha MHBECTULMM HAMA fda Obhe orpaHWYeH HWTO Mo reorpadcka
06nacT (BKNOUMTENHO pa3BuMBaLLM Ce Na3apy), IKOHOMUYECKW CEKTOP, HUTO
NO OTHOWEHWe Ha BanyTute, B KOWTO MHBeCTAUMMTE LWe Obaar
OEHOMUHMpaHU. Bbnpekn TOBa, B 3aBMCMMOCT OT YCNoBMATa Ha
(hMHaHCOBWTE Masapu, CrMeuuarnHo BHUMaHWe Moxe [a Obae HacoyYeHo
KbM efHa ObpxaBa (MM HAKOMKO AbpKaBuW ) u/unu B eaHa BanyTta w/vnum B
eAVH eOuHCTBEH MKOHOMWYecku cektop. MNogpasbupa ce, ye noadoHabT
moxe aa uHeectupa o 100% ot cBouTe akTVBK B KOM Aa € OT KacoBeTe
aKTUBU.

Ha cnomaratenHa ocHoBa noggoHOBLT MOXe [Jda MHBECTMpa B
CTPYKTYpUpaHu NpoayKT, KakTo e onucaHo nogpobHo B npocnekTa. Tean

MPO®UN HA PUCKA N HA IOXOOHOCTTA

MHBECTWLMM HE MoraT fJda ce Wu3non3eaT 3a 3aobukansHe Ha
MHBECTMLIMOHHATa NonuTHKa Ha nopadoHaa.

3a XeMKnpaHe U 3a BCAKakBW Opyru uenn I'IOA(*)OHLI,'I:T MOXe [da uanonssa
CbVIHaHCOBVI OepuBaTUBHU MHCTPYMEHTW B PaMKUTE Ha OrpaHu4yeHuaTa u
onucaHmAaTa, noCOo4YeHW B MNpocnekTa. M3anonssaHeTo Ha pepuBatneeH
VHCTPYMEHT MOXe Aa yBenuyu nnebpuaxa, npegnonaralio AONbAHUTENHN
pasxogu u puckose.

YecToTa Ha CKIMHOYBaHE Ha COENKM

HeTHaTa CTOWHOCT Ha aKTWBMTe Ha TO3M Knac Ce W34MCsiBa BCska cpsipa.
KpaiHuaT cpok 3a npeacTtaBsHe Ha aboHaMeHT w/unn nopbyka 3a obpaTHO
uskynyBaHe e 16:00 uyaca ntokcembyprcko Bpeme B paboTHUS OeH Ha
HaHkaTa, npeaxoxaall, CbOTBETHWS IEH Ha OLieHKa.

Monutuka 3a pasnpenenexve

KnacbT e kymynatueeH. OOuKHOBeHO HsiMa [fa Obge pasnpegensH
[OMBWOEHT.

Banyta

Banytara Ha To3u knac e GBP.

HBECTULIMOHEH XOPU3OHT

MoadoHABLT N3nCKBA MHBECTULIMOHEH XOPU3OHT OT Ha-Manko 3 roguHu.

Mo-HuckuAT puck
EBeHTyanHo no-Hucka
f0X0AHOCT

Mo-BucOKMUAT puck
EBeHTyanHo no-sucoka
[0X0AHOCT

3 pbem 5 6 7

OTKa3 OT OTFOBOPHOCT MO OTHOLLEHME Ha pucka

1 2

= To3n HacTosill npodun Ha pucka ce Basvpa Ha UCTOPUYECKU AaHHU U
MOXe [ia He NpeacTaBrsiBa HaexaeH nokasarten 3a Obaewms npocun
Ha pucka Ha noadoHaa.

® [lpencTaBeHata pUCkoBa KaTeropus He € rapaHTMpaHa U Moxe Aa ce
NPOMEHSI C TeYEHWE Ha BPEMETO.

B Han-HuckaTa kaTeropusi, KosTo cboTBeTcTBa Ha Homep 1, He Moxe fda
ce cyuTa 3a 6espuckora.

u nO,D,(*)OH,CI,'bT He npedocTaBA HUKaKBU KanutanoBW rapaHumMn unu mepkmn
3a 3alinTa Ha aKTuBuTe.

3awo To3un nogdoHa e B Tasu kateropus?

Upes n3non3saHe Ha crnabarta kopenauus Mexzy Tesu KacoBe aKTUBM W
npunaraHe Ha NpaBUMHO yNpaBneHWe Ha PUCKOBUTE BHOCKM Ha BCEKU Knac
aKTVUBW, NOAGOHABLT e Npeanoxu npodun Ha pucka/0oOXO4HOCTTa,
CbOTBETCTBALL, HAa CPEAHOTO HMBO Ha ckanata Ha SRRI.

Wma nu gpyrv CneunduyHm puckose?

" JlukBuaHW puckose: MNoadoHABLT MOXe Aa WHBECTMPA 4YacT OT CBOWUTE
aKTUBM B MO-Marnko NMKBWUOHW LIEHHW KHWXa. ToBa Ca LeHHW KHWXa,
KOMTO He MoraT NecHo Aa GbaaT NpoaafeHn Unv 3aMEHeHM 3a NapuyHn
cpefcTea 6e3 3HaunTenHa 3aryba Ha CTOMHOCT. Te3u LIEHHM KHKA CbLLO

Taka He MmoraT fga ObaaT npogageHu Obp3o nmopagu nuncata Ha
MHBECTUTOPU UNKN CneKynaHTW, KOUTO MMat roTOBHOCT U XenaHue aa
3aKynaT akTMBa npu onpeaeneHy nasapHu ycrosus.

B PuckoBe OT KOHTpareHTa: [logdoHALT MOXE Aa CKIYBa pasfivyHu
COenkv C AOrOBOPHM MapTHbOpW. AKO [adeH [OroBOPeH NapTHLOP
u3nagHe B HECHCTOSTENHOCT, TOW HEe MOXe MOBEYe WNKM MOXe Camo
YaCTMYHO [a noracsisa HeMnaTeHn AbMAroBe, AbIKUMU Ha NoAdOoHAA.

® KpeauTHu puckose: NoadoHabT MOXe Aa UHBECTUpa 3HauMTenHa vact
OT CBOWTE aKTMBM B AbLITOBU LEHHW KHKA. EMUTEHTUTE Ha Tesu
ObITOBU LIEHHW KHWXa MoraT [Ja u3nagHaT B HECLCTOSTENHOCT, KOETOo
e O3Ha4YaBa, Ye LEHHUTE KHWXa e 3arybsaT usnata wam yact ot
CBOsiTa CTOMHOCT.

= Puckose, NMpou3TMYaLyM OT U3non3eaHeTo Ha Aepwsatv: MoadoHABT
MOXe [fda u3non3sa  (HMHAHCOBWM  [AEPUBATUBHU  MHCTPYMEHTH,
BCMEeOCTBME Ha KOETO TOW MOXe [a CTaHe NuBbPUOX NoadoHA 1 ToBa
MOXe Aa AoBede A0 Cepuo3HM konebaHus B CTOMHOCTTA Ha noadoHaa.
JinBbpuax no onpepdeneHn BWOOBE CHENKM, BKIIOYUTENHO AepuBaTy,
MOXe fAa BfOWMW NMKBMAHOCTTA Ha noddpoHAda, Aa ro npuHyau Aa
3akpue nosvuuu B HebnaronpusiTeH MOMEHT WRW MO APYr Ha4YuH Aa
CTaHe npuynHa nofoHAbT Aa He MOXe [a NOCTUrHe noctaBeHata cu
uen.

JIMBbPUAX Bb3HWKBA, KOraTo MKOHOMMYECKaTa eKkcro3uuusi BCeacTBUE Ha
13NON3BaHETO Ha [epuBaTM e Mo-fonsiMa OT WHBECTMpaHaTta Cyma, B
pesynTaT Ha KoeTo noAdOHOLT € M3NOXeH Ha mno-ronsMa 3aryba ot
MbpBOHAYanHaTa UHBECTULMS.

= OnepatvBHu puckose: MoadoHALT MOXe Aa CTaHe XepTBa Ha M3Mama
UNn NpecTbnHK aesHus. Toit MoXe Ja NpeTbpnu 3arybu B pesyntar Ha
HEOOPa3yMEHWst WM TPELLKM Ha CNYXUTENU Ha YnpaBnsiBaLloTo
OPYXKECTBO WM Ha BbHLUHW TPETW CTpaHW, MM Ja NPeTbpnu LEeTU
nopaau BbHLIHW CbOUTUSA KaTo NpupodHK BeacTeums.
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TAKCU

EnHokpaTHM Takcw, YABLPXaHU npeaun unu cneg MHBecTuumATa

Takcu 3a 3anucBaHe [o 5,00% Ha roguHa

Takcu 3a 0bpaTHO U3KynyBaHe [o 3,00% Ha roguHa

Tosa e makcumanHama cmolHocm, 8 HsIKOU criy4au buxme moenu 0a
3annamume u no-masko. Moxeme 0a Hay4yume delicmeumerniHume makcu
3a 3anuceaHe U 3a 06pamHo U3KyryeaHe Ha 057108e OM KOHCYAmaHm unu
MOCPEOHUK.

Takcu, noemaHu ot poHAa B paMKuUTe Ha egHa roguHa

Tekywm Takeu 2,05%

Takcu, noemaHu ot hoHAa Npu onpenenieHn ycrnosus

Takca 3a nocturHaT
pesynTaTtu

MnawaHo  roguwHO  Ha  MHBECTULMOHHMA
MEHWIXXbP, HA4YMCNIeHO 3a BCska fJata Ha
oueHka U paBHO Ha 10% OT MpencTaBsHETO Ha
HETHaTa CTOMHOCT Ha aKTUBWTE 3a aKuwus,
HadBWLWaBalla ropHata nasapHa cronHocT (high
water market).

TakcuTe, KkouTO nnaware, Ce W3MOM3BaT 3a NOKPMBaHe Ha
aAMUHUCTPATMBHUTE Pa3Xxoan Ha noadoHAa, BKIKYATENHO pasxoauTe 3a
MapKeTWHr 1 npeafiaraHe Ha coHaa. Tean Takcy BOAAT A0 HaMansiBaHe Ha
NOTEHLMANHNUS PbCT HA UHBECTULMSITA.

TekywmTe Takcu Ce OCHOBaBaT Ha MMWHaNOrOAMULLHWUTE  Pa3xoau,
npuknoyBawm npe3 31/12/2015. Ta3u CTOAHOCT MOXe Aa Ce MPOMEHS
roguwHo. Ta uskniovsa:

® Takcy 3a MOCTUrHATW PesynTaTh (ako ca Npunoxumi)

= Pasxoau, CBbP3aHN CbC CAEMKM OT NopTdhenna, ¢ U3KMIYeHne Ha Takeu
3a sanuceaHe/oBGpaTHO W3KynyBaHe, nnateHu OT nogdoHaa, Mpu
nokynka wnu npogaxba Ha [JsnoBe B Apyro npeanpusTie  3a
KONEKTMBHO MHBECTUpaHE.

3a noseye MHGoOpMaLMs 3a TakCcuTe BWXKTE NpocnekTa Ha noadoHaa,
pasgena ,Pa3xogn Ha oHaa“, KOMTO e JOCTbNEeH OHNMalMH Ha agpec
www.fundsquare.net unu B LeHTpanara Ha goHaa.

PE3YNTATW OT MUHAIIN NEPVOAN

%
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MPAKTUYECKA NHOOPMALINA

LeHtpana Ha ¢oHaa
15 Avenue J.F. Kennedy L-1855 Luxembourg

YNpaBnsiBaLLo SpYeCcTBO

FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy L-1855
Luxembourg

[enosntap
Pictet & Cie (Europe) S.A., 15A, avenue J.F. Kennedy, L-1855 Luxembourg

[HonbnHuTenHa nHgopmauus

Mo-nogpobHa uHGopMaums 3a To3u NoAdOHA, Kato Hanpumep YCTaBea,
LOKYMEHTUTE C KIoyoBaTa MHOPMaUMs 3a WHBECTUTOPWTE, MPOCMEKTa,
KakTo U Haii-HOBMS TOOMILEH W LUECTMECEYEeH OTYeT, MoraT Aa Gbaar
nonyyeHn 6e3nnaTtHO OT LEHTpamnHUs agMuHUCTpaTop, AUCTpubyTopuTe,
OHNanH Ha agpec www.fundsquare.net nnu B ueHTpanarta Ha oHaa.

My6nukyBaHe Ha LeHaTa

HeTHata CTOMHOCT Ha aKkTMBUTE Ha akuMs e [JOCTbMHa Ha apgpec
www.fundsquare.net, B ueHTpanata Ha oHZa M OT yNpaBMnsBaLioTo
APYXecTBO.

[aHb4yHO 3aKkoHOOATENCTBO

®oHOBT Ce NoAYMHABA Ha JaHbYHUTE 3aKOHW U Hapenbu Ha Jliokcembypr. B
3aBMCUMOCT OT AbPKaBarta, B KOSITO CTe Pe3nAEHT, ToBa 61 MOrmno aa okaxe
Bb3le/iCTBME BbPXY BallMTe WHBECTUUMW. 3a no-nogpobHa uHdopmaums,
morisi, 0ObpHeTe ce KbM JaHb4Y€H KOHCYNTaHT.

Mons, uMainTe npeasua, Ye NPEACTaBAHETO B MMHANOTO He € HadexaeH
UHAMKaTOP 3a GbAelun pesynTaTy.

MN3noxeHOTO MWMHaNO MpeAcTaBsiHE BKIIKOYBA TaKCUTE, C W3KMKYEHWE Ha
TakCcuTe 3a 3anunceaHe u 06paTHO n3KynyBaHe, KOUTO Ca W3KIHOYEHU OT
N34YNCNEeHNEeTo Ha MNUHANOTO NpeacTaBdAHe.

Toan knac e cb3gageH Ha 27/01/2015.
MwHanoTto npeacrassiHe e nauncneHo B GBP.

[eknapauus 3a 0TrOBOPHOCT

YnpaBnsiBawoTo OpyKeCTBO Moxe ga Obie MogBedeHo Nof OTFOBOPHOCT
€OVHCTBEHO Bb3 OCHOBA Ha [eKknapupaHa B HACTOSLUMS [OOKYMEHT
MHopMaLms, KOSTO e NoaBexaalla, HETOYHa U € B NPOTMBOPEYNE CbC
CbOTBETHUTE YaCcTW OT NpocrnekTa Ha oHAa.

[pemuHaBaHe OT eanH oHA KbM Apyr

AxumoHepuTe moraT fa mofaBaT Monbu 3a KOHBEpPTWMpaHe Ha akuuu oT
[aneH noadoHa B akumm Ha apyr noadoHa, Npu yCrnoBre Ye ca U3NbiHeHN
yCrnoBusiTa 3a AOCTbM [0 LEneBus knac unu nogdoHa Mo OTHOLIEHWe Ha
1031 noadoHa, Ha GasaTa Ha HeTHaTa CTOMHOCT Ha TEXHUTE aKTUBW,
u34McreHa B [OEHs Ha oOueHKaTa Ccred MoryyaBaHe Ha MCKaHeTo 3a
koHBepTMpaHe. Pa3xoauTe 3a 06paTHO M3KynyBaHe 1 aboOHaMEHT, KOMTO ca
CBbP3aHM C KOHBEPTMPaHe, MoraT Aa 6baaT 3a CMeTKa Ha akuMOHepa, KakTo
€ MocoYeHo B npocnekta. 3a no-nogpobHa WHopmauus OTHOCHO
NpeMUHaBaHETO OT eanH nofAdoHA KbM ApPYr, MOMs, HanpaBeTe crpaska C
npocnekTa.

CneumndmyHa nHgopmaums 3a doHaa

HactoawmsaT OoKyMeHT C kroyoBaTa WHOpMauus 3a WHBECTUTOpUTE
onucBa knaca Ha noadoHa Ha doHaa. 3a noBeye MHGOPMaUWs OTHOCHO
[pYru Kracose Unu nofcdoHOOBe, MONSI, BAXTE NPOCnekTa 1 NepuoauyHnTe
OTYETW, KOUTO Ce MOATOTBAT 3a Lenust hoHA.

AKTUBWTE U NacuBWUTE Ha BCEKU I'IO,CI,(*)OH,CI1 Ca oTaeneHn no 3akoH, KOeTo
O3Ha4yaBa, 4Ye npeacTaBAHETO Ha aKTUBUTE B Opyrn I'IOJJ,CbOH}:lOBe He Bnuse
Ha npeacraBaHETo Ha Bawara WUHBECTULUNA.

Protea Fund n FundPartner Solutions (Europe) S.A. ca nonyuunu paspelieHue B Jllokcembypr u mognexar Ha perynupaHe ot Commission de 2/2
Surveillance du Secteur Financier (CSSF). KntoyoBata nHopmaLms 3a MHBECTUTOPUTE € akTyanHa 1 BapHa kbMm 01/01/2016.



