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JokyMeHT C KJodoBa MHOopMalMsi 3a MHBECTUTOPUTE

B HacTosAwWwmsA OOKYMEeHT ce npefocTaBa Knk4yoBaTta I/IH(bOpMaLI,VIﬂ 3a UHBECTUTOPUTE OTHOCHO TO3U Q)OH,EI,. ,D,OKyMeHT'bT He € C peKnamHa uern.
VIanopmauvaa ce M3K1CKBa No 3aKoH, 3a Aa 6bae ynecHeHo pa36MpaHeTo Ha eCTeCTBOTO U pUCKoBeTe, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npo4yetreTte, 3a ga MOXeTe a B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenn n HBeCTULMOHHA NONUTUKA

MogdoHobT MMa 3a Uen Ja MNOCTUIHE [OXOA4 M MOTeHuManHo
HapacTBaHe Ha kanuTana.

MogodoHabT ce cTpemn, B cpok oT 3 roguHn, aa Hagxebpnu Citiroup
EUROBIG All (80%) u JPM CASH EURO 03 MONTHS (20%)
(,MHpekcHbT") upe3 MHBECTMPaHE IMaBHO B LIEHHU KHWXA C NMOCTOsIHHA
[OXOOHOCT.

Mpsiko nvnu Ypes ganose unu akuum, emutuparu rmasHo ot MKW ot
OTBOpPEH TUN C nogobHa MHBECTULMOHHa nonuTuka, MoadoHabT e
nHBecTupa Han-manko 51% v 0o 100% ot obLMTE CU HETHU aKTVBM B
LLeHHN KHWXa C NOCTOsIHHA OOXOAHOCT C MUHMManeH pentuHr BBB-,
BKIMIOUUTENHO obnuraumm ¢ uKCUpaH unu nna.ally NUXBEH MPOLIEHT,
KOHBEPTUPYeMU obnurauum, obnuraumnm ¢ BapaHTu Uy BCSKakBM Apyru
BMOOBE LIEHHW KHWKA C MOCTOsIHHA goxofHocT. Makcumym 15% wwe
6baat nHBecTUpaHn B obnuraummn 6e3 kpeauteH pentuHr. MogdoHabT
HsiMa Aa MHBecTMpa nosede oT 25% OT akTUBWUTE CU B KOHBEPTUPYEMU
obnuvraumm n onumn. MNoadoHABLT MOXe Aa MHBECTMPa He noBeve OT
15% B obnuraumm ot HEMHBECTULIMOHEH Knac.

Mpenopbka: BbamoxHO e To3n [loadoHa Aa He e nogxogsw, 3a
MHBECTUTOPW, KOUTO MriaHUpaT Aa U3TErnsaT cpeacTeata cu B pamkuTe
Ha 3 roavHu.

YecToTa Ha TbpryBaHe: MoxeTe Aa uskynyeaTte obpaTHO akumMute cu B
MondoHaa BbB BCcekn paboTeH AeH 3a Jllokcemoypr.

Monutuka Ha pa3npeneneHue: [loxoabT LWe ce pa3npeensi.
PedepeHTHaTa BanyTa Ha lNMoadoHaa e espo (EUR).

Knacbt akuum B CHF we 6bae xemxupaH B EUR. Twil kaTo knachT
akuuM e [OeHOMUWHWpaH BbB BanyTa, pasnuyHa OT BanyTtata Ha
MogodoHaa, M3BbpLLBA Ce caerka 3a XedXupaHe Ha BanyTHUS PUCK.
Mopaon TeXHWYEecKM MpUYMHM € Bb3MOXHO TakoBa Xe[kupaHe Aa e
HEMbITHO Y HEQOCTAaTbYHO 3a Xe4XKMPaHE Ha MbIHUSI BanyTEH pUCK.

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa
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NHOVKaTOPLT MO-rope Ce OCHOBaBa Ha MCTOPMYECKM AaHHW, KOWUTO
MOXe [a He ca HagexaeH rnokasaren 3a 6baelns puckoB nNpodun Ha
TaKbB Krnac, 1 3aToBa He NpeacTaBsa pucka OT MoTeHumanyu 3ary6u, a
nokasea konebaHusTa B UeHWTe Ha akuuute Ha [logodoHoa B
MMHanoTo. Hama rapaHuusi, Ye kateropusta Ha nogdoHaa no ckanara
LLie OCTaHe HenpoMeHeHa.

MoadoHABT € onpedeneH B Tasu KaTeropusi, 3alloTO LEeHUTe Ha
aKuMmMTe My MOXe Aa ce konebadAT ymepeHo mopagu npunaraHata
MHBECTULIMOHHA MONUTUKA.

[Jopv kaTeropusita ¢ Hait-HACHK pUCK He e abcontoTHo Gespuckosa.

CnepHute puckoBe MoXe aa ObAaT OT CbLUECTBEHO 3HAYEHUE, HO HE
B/MHarM € Bb3MOXHO Oa ObaaT afgekBaTHO YynoBeHn OT CUHTETUYHUA
WHOMKATOP Ha PUCKa U MOXe Aa NPUHNHAT ONBbIHUTENHN 3ary6v|:

KpeouteH puck: MoadoHabT MOXe Aa MHBECTMpPA B AbMMOBM LEHHU
KHUXA, KOUTO Ca U3NOXEHN Ha puCKa KpeauUTononyyaTensar Aa He Moxe
Ja V3MbIIHM 3aQbiKeHVaTa cU 3a nnawade. KpeauTHUAT perTuHr 1
pUCKOBETE, CBbP3aHWN C TaKMBa LIEHHM KHIDKA, MOraT Aa ce NMPOMEHAT C
BPEMETO M CriefoBaTenHo Aa 3acerHar pesynTtartute Ha MNoadoHaa.

Puck oTt koHTpareHta: lNMogdoHObT Moxe ga npetbpnu 3arybu, ako
KOHTpareHT no WHAHCOB WHCTPYMEHT MNPOCPOYM WU HE WU3MbIHU
3abIKEHNsATa cu 3a nNnawlaHe kbM MoadoHaa.

JIMKBMOEH PUCK, KOWTO MOXE a Bb3HUKHE:

—  KoraTo € WHBECTMPaHO BbB (PMHAHCOBM WMHCTPYMEHTW, KOUTO
npu Hsikou oBCTOSTENCTBa MOXE Oa ca C MO-HWUCKO HMBO Ha
NUKBUOHOCT, Hanpumep B CryyYalW Ha nasapeH cpuB wnwu
n3nagaHe B HEM3MbITHEHNE HA EMUTEHTUTE, U

—  nopaau MacoBo 06paTHO M3KyrnyBaHE OT CTpaHa Ha aKUMOHepW,
[oBexXaallo A0 NOoTeHuManHo HamaneHue Ha CTOMHOCTTa Ha
HsIKOM OT MHBecTUUMuTE Ha MoadhoHaa.

JnxeeH puck: To3nM puck Bb3HWKBA, korato uma konebaHus B
NUXBEHUTE TMPOLEHTM Ha OCHOBHUTE BanyTM Ha BCEKM BUA
NpexBbPVMA  LIEHHUM KHWXa WnM B pedepeHTHaTa Banyta Ha
MoadoHaa.

OnepatvBeH puck: ToBa € pUCKbT, CBbp3aH C HedocTarbUM Ha
cuctemmte 1 npouecute (ocobeHoO TakuBa, AOMycHaTM  OT
MHBECTULIMOHHUA MEHMIXKbP), KOUTO MOXe Aa npeausBuMkaT 3arybu 3a
MoadoHaa.

PuckoBe, cBbp3aHM C M3Non3BaHETO Ha hMHaAHCOBWM _OepuBaTu:
BHUMaTenHoTo M3non3BaHe Ha AepvBaTy Moxe Aa € bnaronpusTHo 3a
MogdoHaoa, HO BKMNOYBA [OOMBIHWUTENHW PUCKOBE, pPa3fUYHM  OT
CBbP3aHUTE C TPaAWULUOHHWUTE aKTMBU, KaTO PUCK OT pasnuyaBalin ce
OLEHKM B 3aBMCUMOCT OT MpWUraraHeTo Ha pasfuyHM METOAWMKU 3a
LeHoobpasyBaHe.

BanyteH puck: [MogdoHOBbT WHBECTMpPa B aKTVMBM, OLEHEHU B
YyXXOECTpaHHM BamnyTu, KOUTO MOXE [ia Ce MOBNUAST HebnaronpusiTHO
OT MPOMEHUTE BbB BanyTHUTE KypcoBE MO OTHOLIEHWE Ha
pedhepeHTHaTa Banyta Ha [loadoHoa M Ha KnacoBeTe  akuuu,
OEHOMVHUpaHU BbB BanyTa, pasnuyHa oT pedpepeHTHaTa BanyTa Ha
MoadoHaa.




EQHOKpaTHM Takew, yabpKaHu Npegu unm crneg uHBectuumuaTa
Takcu 3a 3anuceaHe 3,00%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcuMarnHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa ot
BawwwuTe cpeactea npeau TAXHOTO MHBECTMPAHE.

Takcu, noemanu ot lNMogdpoHga B pamkuTe Ha egHa roguHa
Tekywn Takcu 1,98%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a NocTUrHaTK 15% Ha rogvHa oT
pesynratu nonoxurenHara pasnuka
MeXOy HeTHaTa CTOMHOCT Ha
aKTuBUTE Ha MoadoHaa

(,HCA") n pecepeHTHaTta HCA
(r.e. HCA B Havanoto Ha
nepuoja Ha  M34uCIEHuWe,
yBenuyeHa c pesynratute Ha
WHpekca). 3a pa ce usnnatu
Takca 3a nocTurHaTu
pesyntatu, HCA TpsibBa pna
6boe no-eucoka ot (i)
pecepeHTHata HCA wu  (ii)
nbpeaTta HCA npes nepvoaa Ha
N34nCrneHve.

Takcute, kouTO nnawate, ce wusnonssat 3a NnoKpuBaHe Ha
aAMUHUCTPAaTUBHUTE pa3xoan Ha CbOH,Ela, BKIMIOYUTENHO pa3xoauTe 3a
MapkeTuHr 1 npennaraHe Ha CbOH,Ela. Tesan Takcum BOOAT [0
HamMmansaBaHe Ha NoTeHuuarnHua pbCT Ha MHBECTULUATA.

[MokazaHaTa Takca 3a 3anuMcBaHe € MakCuMmariHa CTOMHOCT. B Hskown
cny4yaun Ouxre mMornu ga 3annatute no-manko — MoXeTe Aa Hay4yute
TOBa OT CBOA CpI/IHaHCOB KOHCYNTaHT U NocpegHuK.

Tyk nokaszaHaTa CTOMHOCT Ha TeKyluTe TaKCu ce OCHOBaBa Ha
pasxoguTte 3a 12-mecevyeH nepuog, KOMTO CBbpLUBa Ha 31 gekemBpu
2014. Ta3n CTOMHOCT MOXe Aa ce NPOMeHs roguiliHo. T n3knoyea:

—  TaKkcuTe 3a NoCTUrHaTu pesynrary;

—  pa3xoguTte, CBbp3aHu CbC CAENKM OT nopTtdenna, C UsKyYeHme
Ha cnyvaute, korato [IKWUIMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO M3KynyBaHe Ha [OSMNOBETE Npu 3akyrnyBaHe
unu npogaxba Ha AanoBe B ApPYro nNpeanpusiTue 3a KONMEeKTUBHO
MHBECTUpaHE.

Mpe3 wu3mMMHanata kaneHgapHa roguHa Takcata 3a MoCcTUrHaTu

pesynTatu Ha [NoadgoHaa 6e 0,00% oT akTuBuMTE.

3a noBeye MH(opmaLMsi OTHOCHO TaKkCuTe, MONS, BUXTe pa3genu
oT 9 go 12 wu pasgen 15 ot npocnekta Ha [loacdoHpa Ha
WHBECTULMOHHOTO APYXKEeCTBO C NpomeHnuB kanutan (SICAV),
KOWTO e JoCcTbLNEeH Ha ye6canTta www.basesicav.lu
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MpaktTnyecka uHopmauus

Tabnuuata cbabpka pesynraTtute oT MMHanM Nepuoamn, OCHOBaHM Ha
MbIHW KarneHdapHu roguHu. Pesyntatute oT MvHanu nepuoau He ca
MHAMKaTOP 3a TekyllaTa unu 6baellata Bb3BpbLLAEMOCT.

MocoyeHUTe pe3ynTaTi 3a Knaca akuum BKIHOYBa TEKyLLUM Takch, HO He

BKIOYBA TaKCUTE 3a 3anvcBaHe.

KnacbT akyum B CHF 6e emutupaH 3a nbpeu nbT npe3 2013 r.
Pesyntatute oT MvHanu nepvoau ca MpefacTaBeHVM BbB BanyTata Ha
knaca akumm (CHF). MIHBeCTMLUMOHHAaTa CTOMHOCT Ha BaluTe akuuu B
Knac, JeHOMMHMPaH BbB BanyTa, pa3nuyHa oT CYETOBOAHATA BarnyTa Ha
MoadoHaa Moxe [fa ce rMoBWWaBa WM MOHWKaBa BCReacTeue
NPOMEHNTE B pa3MeHHMs KypC Ha ABETe BanyTu.

Deno3uTtap
OenosutapbT € Edmond de Rothschild (Europe).

DonbnHutenHa nHégopmaumsa

MpocnekTbT 3a npopaxbun, AOKYMEHTBT C KoYoBa MHGOpPMauusa 3a

VHBECTUTOPWTE, aKTyarnHUAT LWeCcTMeCeYeH 1 roauLLeH OTYET, yCTaBbT

Ha [OpYXecTBOTO, LEHUTe Ha akuuMte W gpyra npaktudecka

MHOpPMaLMs ca Ha pasrnonoxeHvne 6e3nnarHo:

—  Ha yebcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpasneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jllokcembypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV u areHT no nnawaHuaTa B LLsenuapus;

—  MpW utTanuaHckuTe nocpegHuum, nocoyveHu B ,Elenco dei soggetti
collocatori in Italia“.

Te3n QOKYMeHTW ce npeanarat Ha aHrMUACK U UTanmaHCcKn e3uK.

MoncoHaBbT eMnTUpa CbLUO Taka knacose akumn B EUR 1 USD.

Yn paBnABalo OpyxecTBO

Ynpaensisaworo apyxectBo MDO Management Company S.A. e
nony4mno paspelueHve B JliokceMBypr v noanexu Ha perynupaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha cuHaHcoBwus cektop (CSSF).

MDO Management Company S.A. moxe ga G6bae nogsegeHo nopg
OTFOBOPHOCT CaMO 3a [eKknapvpaHa B HaCcTOsWMUA  OOKYMEHT
MHpopMaLms, KOSITO € NoABexaalla, HEToYHa Unu e B NpoTMBOpEYre
CbC CbOTBETHUTE YacTu OT npocnekta Ha SICAV.

ﬂaH'b‘-IHO 3aKoHoO4aTesiCTBO

MoadhoHABT € npeaMeT Ha 3akoHuTe W Hapeabute 3a [AaHb4HO
obnaraHe B Jllokcembypr. B 3aBucumocT oT ObpxaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaxaT Bb3AeliCTBME BbpXy UHBECTULMATA
Bu. 3a noseuye nogpoGHocTu Tpsbea Aa ce 0ObpHETE KbM AaHbYeH
KOHCYTaHT.

MpemecTBaHUA Mexay noacgoHaoBe

Tosu lMNMoadoHa e yacT oT hoHA Yaabp. AKTUBUTE U MACMBUTE Ha BCEKU
nogoHA Ha WHBECTMLMOHHOTO APYXECTBO C MPOMEHMMB KanuTar
(SICAV) ca paspenenn eguH oT apyr. Mimate npaBo Aa oOMeHsiTe
akyumTe cu B To3m lMNMoadoHa ¢ akumm oT Apyr knac/nogdona Ha SICAV
cbrnacHo pasgen 18 ,lMpexebpnsiHe U KOHBEPTMpaHe Ha akuumM® ot
npocnekta Ha SICAV.

O1roBopHoOCT

MHBECTMUMOHHOTO ApyxecTBO ¢ npomeHnue kanutan (SICAV) moxe
na Obae noaBedeHO MoA OTIOBOPHOCT cCaMo 3a [JeknapupaHa B
HaCTOSILLUMS OOKYMEHT MHpopMauusl, KOSTO e noAaBexaalla, HeTovHa
UM € B MPOTMBOPEYME CbC CbOTBETHUTE YacTM OT MpOcnekTa Ha
SICAV.

ToBa MHBECTULIMOHHO ApYXecTBO ¢ npomeHmmB kanutan (SICAV) n nogdoHasT My BONDS VALUE ca nony4unu paspeLleHve B
JTiokcemBypr 1 noanexxart Ha perynvpaHe oT cTpaHa Ha Komuvcusita 3a Hagsop Ha dmHaHcoBums cektop (CSSF). Kem 13 cheBpyapu
2015 r. krtoyoBaTa MHopMaLUs 3a MHBECTUTOPUTE € akTyarnHa v BapHa.



