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JokyMeHT C KJodoBa MHOoOpMalMsT 3a MHBECTUTOPUTE

B HacTosAwWwmsA OOKYMEeHT ce npefocTaBa Knk4yoBaTta I/IH(*)OpMaLI,VIﬂ 3a UHBECTUTOPUTE OTHOCHO TO3U Q)OH,EI,. ,D,OKyMeHT'bT He € C peKnamHa uern.
VIanopmauvaa ce M3K1CcKBa No 3aKoH, 3a Aa 6bae ynecHeHo pa36MpaHeTo Ha eCTeCTBOTO U pUCKoBeTE, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npo4yeteTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenn n MHBeCTULMOHHA NONUTUKA

MogdoHobT MMa 3a Uen Ja MNOCTUIHE [OXOA4 M MOTeHUuManHo
HapacTBaHe Ha kanuTana.

MogodoHabT ce cTpemn, B cpok oT 3 roguHn, aa Hagxebpnu Citiroup
EUROBIG All (80%) u JPM CASH EURO 03 MONTHS (20%)
(,MHpekcHbT") upe3 MHBECTMPaHE MaBHO B LIEHHU KHWXA C MOCTOsIHHA
[OXOOHOCT.

Mpsiko nvnu Ypes ganose unu akuum, emutuparu rmasHo ot MKW ot
OTBOpPEH TUN ¢ nogobHa MHBECTULMOHHA nonuTuka, MoadoHabT LWwe
mHBecTupa Han-manko 51% v 0o 100% ot obLIMTE CU HETHM aKTMBM B
LLeHHN KHWXa C NOCTOsIHHA OOXOAHOCT C MUHMManeH pentuHr BBB-,
BKITIOUUTENHO obnuraumm ¢ uKCUpaH unu nna.aly NUXBEH MPOLIEHT,
KOHBEpPTUPYyeMU obnurauum, obnuraumm C BapaHTM U BCUYKM OpYru
BMOOBE LIEHHW KHWKA C MOCTOsIHHA goxoAHocT. Makcumym 15% we
6baat uHBecTUpaHn B obnuraummn 6e3 kpeauteH pentuHr. MogdoHabT
HsiMa Aa MHBecTMpa noseyde oT 25% OT akTUBUTE CU B KOHBEPTUPYEMU
obnuraumm n onumn. MNoadoHABLT MOXe Aa MHBECTMPa He noBeve OT
15% B obnuraumm ot HEMHBECTULIMOHEH Knac.

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

Mpenopbka: BbamoxHO e To3n [loadoHa Aa He e nogxoasw, 3a
MHBECTUTOPW, KOUTO MriaHUpaT Aa U3TErnsaT cpeacTeata cu B pamkuTe
Ha 3 roavHu.

YecToTa Ha TbpryBaHe: MoxeTe Aa uskynysaTte obpaTHO akumMute cu B
MondoHaa BbB BCcekn paboTeH AeH 3a JllokcemoOypr.

MonuTtuka Ha pa3npeneneHue: [loxoabT LWie ce pa3npeensi.

PedepeHTHaTa BanyTa Ha lNMoadoHaa e epo (EUR).

KnacbTt akumm B USD we 6bvae xemxupad B EUR. Twil kaTo knaceT
akuuM e [OEeHOMWHWpaH BbB BanyTa, pasnuyHa OT BanyTata Ha
MogodoHaa, M3BbpLLBA Ce caerka 3a XedXupaHe Ha BanyTHUS PUCK.
Mopaan TeXHWYecKM NMpUYMHM € Bb3MOXHO TakoBa XedXupaHe Aa e
HEMbITHO Y HEQOCTaTbYHO 3a Xe4XKMpPaHE Ha MbIHUSI BanyTEH pUCK.

[Mo-HuCcBK prck
-
O6u14alHo No-HUCKa AOXO4HOCT

[Mo-Brcok puck

O6un4aliHO No-BUCOKa [OXOAHOCT

1 2 3 4 5 6 7

NHOMKaTOPLT MO-rope Ce OCHOBaBa Ha MCTOPMYECKM AaHHW, KOWUTO
MOXe [a He ca HagexaeH nokasaten 3a 6baelns puckos Npodun Ha
TaKbB KMnac, 1 3aToBa He NpeacTaBsa pucka OT MOTeHUmanyu 3ary6u, a
nokasea konebaHusTa B UeHWTe Ha akuuute Ha [logdoHoa B
MMHanoTo. Hama rapaHuusi, Ye kateropusata Ha nogdoHaa no ckanara
LLie OCTaHe HenpoMeHeHa.

MoadoHABT € onpedeneH B Ta3u KaTeropusi, 3alloTO LEeHUTe Ha
aKuMmMTe My MOXe Aa ce konebaAT ymepeHo mopagu npunaraHata
MHBECTULIMOHHA MONUTUKA.

[Jopv kaTeropusita ¢ Hail-HACHK pUCK He e abcontoTHo Geapuckosa.

CnepHute puckoBe MoOXe aa ObAaT OT CbLUECTBEHO 3HAYEHUE, HO HE
B/HarM € Bb3MOXHO Aa ObaaT afgekBaTHO YynoBeHU OT CUHTETUYHUA
NHOMKATOP Ha PUCKa U MOXe Aa NPUHNHAT AOMbIHUTENHNU 3ary6v|:

KpeouteH puck: MoadoHaAbT MOXe Aa MHBECTMpPA B AbMMOBM LEHHU
KHUXA, KOUTO Ca U3NOXEHN Ha puCKa KpeauUTononyyaTensr Aa He Moxe
Ja V3MbIIHM 3aQbiKeHusTa cU 3a nnawaHe. KpeauTHUAT perTuHr 1
pUCKOBETE, CBbP3aHWN C TaKMBa LIEHHM KHIDKA, MOraT Aa Cce NMpPOMEHSAT C
BPEMETO M CrefoBaTenHo Aa 3acerHar pesynrtartute Ha MNoadoHaa.

Puck ot koHTpareHnta: lNogdoHObT Moxe ga npetbpnu 3arybu, ako
KOHTpareHT no WHAHCOB WHCTPYMEHT MNPOCPOYM WU HE WU3MbIHU
3abIKEHNsATA cu 3a nNnawlaHe kbM Moadonaa.

JIMKBMOEH PUCK, KOWTO MOXE @ Bb3HUKHE:

—  KOraTto € WHBECTMPaHO BbB (PMHAHCOBM WMHCTPYMEHTW, KOUTO
npu Hsikou oBCTOSTENCTBa MOXE [a ca C MO-HWUCKO HMBO Ha
NVKBUOHOCT, Hanpumep B CryyYalW Ha nas3apeH cpuB wnwu
n3nagaHe B HEM3MbITHEHNE HA EMUTEHTUTE, U

—  nopaav MacoBo 06paTHO M3KyMnyBaHE OT CTpaHa Ha aKUMOHepW,
[oBexXaallo A0 NoTeHuManHo HamaneHue Ha CTOMHOCTTa Ha
HsIKOM OT MHBecTUUMuTE Ha MoadhoHaa.

JnxeeH puck: To3nM puck Bb3HWKBA, korato uMma konebaHus B
NUXBEHUTE TMPOLEHTM Ha OCHOBHUTE BanyTM Ha BCEKM BUA
NpexBbpvMMA  LIEHHUM KHWXa WnM B pedepeHTHaTa Banyta Ha
MoadoHaa.

OnepatvBeH puck: ToBa € pUCKbT, CBbp3aH C HeOocTarbUM Ha
cuctemmte 1 npouecute (ocobeHo TakuMBa, AOMycHaTM  OT
MHBECTULIMOHHUA MEHMIXXbP), KOUTO MOXeE [a npeausBuMKaT 3arybu 3a
MoadoHaa.

PuckoBe, cBbp3aHM C  M3Non3BaHETO Ha hMHaAHCOBWM _OepuBaTu:
BHUMaTenHoTo M3non3BaHe Ha AepvBaTy Moxe Aa e bnaronpusTHO 3a
MogdoHaoa, HO BKMOYBA [OOMBIHWUTENHW PUCKOBE, pPa3fUYHM  OT
CBbP3aHUTE C TPaAWULUOHHWUTE aKTMBW, KaTO PUCK OT pasnuyaBalin ce
OLEHKM B 3aBMCUMOCT OT MpWUraraHeTo Ha pas3fuyHU METOAMKU 3a
LeHoobpasyBaHe.

BanyteH puck: [MogdoHAbT WHBECTMpPa B aKTMBM, OLEHEHU B
YyXXOECTPaHHM BamnyTu, KOUTO MOXE [ia Ce MOBNUAST HeGnaronpusiTHO
OT MPOMEHUTE BbB BanyTHUTE KypcoBE MO OTHOLIEHWE Ha
pedhepeHTHaTa Banyta Ha [loadoHoa M Ha KnacoBeTe  akuuw,
OEHOMVHUpaHU BbB BanyTa, pasnuyHa oT pedpepeHTHaTa BanyTa Ha
MoadoHaa.




EQHOKpaTHM Takew, yabpKaHu Npegu unm crneg uHBectuumuaTa
Takcu 3a 3anucBaHe 3,00%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcMManHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT
BawwwuTe cpeactea npeau TAXHOTO MHBECTMPAHE.

Takcu, noemanu ot MNogdoHaa B pamkuTe Ha egHa roguHa

Tekywn Takcu 2,05%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a nocTurHaTun 15% Ha rogvHa oT
pesynratn nonoXuTenHaTa pasnuka
Mexay HeTHaTa CTOMHOCT Ha
aKTuBUTE Ha MoadoHaa
(,HCA") n pecepeHtHaTta HCA
(r.e. HCA B Havanoto Ha
nepvoga Ha  M34YUCIEHME,
yBenun4eHa ¢ pesymnratute Ha
WHpekca). 3a pa ce usnnatu
Takca 3a nocTurHaTun
pesyntatu, HCA TpsibBa pfa
6boe no-eucoka ot (i)
pecepeHTHata HCA wun  (ii)
nbpeaTta HCA npes nepvoaa Ha
M34YUCTIEHME.

Takcute, kouTO nnawate, ce wusnonssat 3a NnokpmBaHe Ha
aAMUHUCTPAaTUBHUTE pa3xoan Ha CbOH,Ela, BKIMOYUTENHO pa3xoauTte 3a
MapkeTuHr 1 npennaraHe Ha CbOH,Ela. Tean Takcu BOAAT OO
HamMmansaBaHe Ha NoTeHuuanHna pbCT Ha MHBECTULUATA.

[MokazaHaTa Takca 3a 3anuMcBaHe € MakCuMMmariHa CTOMHOCT. B Hskown
cny4yaun 6uxTe MOrnmu ga 3annatute Mo-Marnko — MoxeTe Aa Hay4vute
TOBa OT CBOA CbI/IHaHCOB KOHCYNTaHT U NocpegHuK.

Tyk nokaszaHaTa CTOMHOCT Ha TeKyluTe TaKCu ce OCHOBaBa Ha

pas3xogute 3a [ABaHageCeTMECEYHUsI Nepuod, KOMTO CBbpluBa Ha 31

nexkemBpu 2014. Tasn CTOMHOCT MOXe Oa Ce MPOMEHS roguvliHo. Ts

M3KIoYBa:

—  TaKcuTe 3a NocTUrHaTu pesynrary;

—  pasxoauTe, CBbp3aHy CbC COEMKM OT MopTdeina, C U3KIoYEHne
Ha cnyvaute, korato [MKWMUK 3annawa pa3xogute 3a
3anucBaHe/obpaTHO M3KynyBaHe Ha [OAMNOBETe Npu 3akyrnyBaHe
unu npogaxba Ha ganose B APYro NpeanpusTve 3a KONeKTUBHO
MHBECTUPaHE.

Mpe3 wn3mmMHanata KaneHgapHa roguHa TakcaTa 3a MocTurHatu

pesynTtatu Ha lMNoadoHaa 6e 0,00% ot aktusuTe.

3a noBeye MHGOPMaLMA OTHOCHO TaKCUTE, MONS, BWXTe pasaenu
or 9 pno 12 u paspen 15 ot npocnekta Ha lNoacdoHaa Ha
WHBECTULMOHHOTO APYXKECTBO C nNpomeHnuB kanutan (SICAV),
KOWTO e JocTbNEH Ha yebcanta www.basesicav.lu
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Mpaktnyecka uHopmauus

Tabnuuata CbAbpXa pe3ynrarute oT MUHanNu nepuoan Ha 6asarta Ha
NbIHU KaneHaapHW roauHu. an n3vmncrieHne Ha pesyntatute He ca
BKMOYEHN eOHOKpaTHUTE pa3xoaw. Pe3yJ'ITaTVITe OT MMUHanNn nepwvogun
HEe Ca WHOUKaTop 3a TeKywata wunu Obaewara Bb3BPbLLUAEMOCT.
MocoyeHute pe3ynTaTtun Ha Krnaca akuun BKMoYBaT TeKyLnUTe TakCu, HO
He BKI04YBAT TakCUTe 3a 3anncBaHe.

KnacbT akyum B USD 6e emutrpaH 3a mbpeu nbT npe3 2013 r.
Pesyntatute oT MuHanu nepvogu ca npefcTaBeHW BbB BarnyTarta Ha
knaca akuum (USD). NHBecTUUMOHHaTa CTOVHOCT Ha BalLMTe akuun B
Krnac, AeHOMVHMpaH BbB BanyTa, pasnunyHa oT cyeToBoAHaTa BanyTta
Ha [NoadoHpa Moxe Aa ce MOBMWABA WNW MOHWKaBa BCrEACTBUE
NpOMeHUTe B pasMeHHUSA Kypc Ha ABeTe BanyTu.

Deno3uTtap
OenosutapbT € Edmond de Rothschild (Europe).

DonbnHutenHa nHégopmaumsa

MpocnekTbT 3a npogaxbu, OOKYMEHTBT C KIMOYOBa MHopMauus 3a

VMHBECTUTOPUTE, aKTyanHUAT LIECTMECEYEH M FOAMWLLEH OTYET, YCTaBbT

Ha [OpYXecTBOTO, LEHUTe Ha akuuMte W gpyra npakTtuyecka

MHpopMaLmsa ca Ha pa3nornoxeHve 6e3nnarTHo:

—  Ha yebcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jltokcembypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV n areHT no nnawaHuaTa B LLsenuapus;

—  MpW utanuaHckuTe nocpegHuum, nocoyveHu B ,Elenco dei soggetti
collocatori in Italia“.

Te3un JOKyMEHTM ce npeanaraT Ha aHrMUACKU 1 UTanmnaHCcKu e3ukK.

MopoHabT emnTUpa chbLUO Taka knacose akumm B EUR n CHF.

Yn paBnABalo OpyxecTBO

Ynpaensisaworo apyxecteo MDO Management Company S.A. e
nony4mno paspelleHve B JliokceMBypr v noanexu Ha perynupaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha cuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe ga Gbae nogsegeHo nop
OTFOBOPHOCT CaMO 3a [eKknapvpaHa B HaCcTOsWMUA  OOKYMEHT
MHpopMaLms, KOSITO € NoABexaalla, HETOYHAa Unu e B NpoTMBOpeYne
CbC CbOTBETHUTE YacTu OT npocnekta Ha SICAV.

ﬂaH'b‘-IHO 3aKoHoO4aTesiCTBO

MoadhoHABT € npeaMeT Ha 3akoHWTe M HapedbwuTe 3a AaHbYHO
obnaraHe B Jllokcembypr. B 3aBucumocT OT [ObpxaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaxaT Bb3[eicTBME BbpXy MHBECTULMSATA
Bu. 3a noseuye nogpobHocTu TpsibBa Aa ce O0ObpHETE KbM AaHbYeH
KOHCYTaHT.

MpemecTBaHUA Mexay noacgoHaoBe

Tosu lMNMogdoHa e yacT oT hoHA Yaabp. AKTUBUTE U NacBUTE Ha BCEKU
nogdoHA Ha MHBECTMLMOHHOTO APYXECTBO C MPOMEHMMB KanuTar
(SICAV) ca pasgenenn eguH oT apyr. Vimate npaBo Aa oOMeHsiTe
akyumTe cu B To3m MNoadona ¢ akumm oT Apyr knac/nogdona Ha SICAV
cbrnacHo pasgen 18 , lMpexebpnsiHe U KOHBEPTUpPaHe Ha akuumM® ot
npocnekta Ha SICAV.

O1roBopHoOCT

MHBECTMUMOHHOTO ApyxecTBO ¢ npomeHnue kanutan (SICAV) moxe
fa 6bfe nodBedeHO Nog OTFOBOPHOCT CamMoO 3a AeknapvpaHa B
HaCcTOSALLMS AOKYMEHT MHGOpMaums, KOSITO e noasexaalla, HeTovHa
WK e B NPOTMBOPEYME CbC CLOTBETHWTE YacTW OT MpOCrekTa Ha
SICAV.

ToBa MHBECTULIMOHHO ApYXecTBO ¢ npomeHmmB kanutan (SICAV) n nogdoHasT my BONDS VALUE ca nony4unu paspeLleHve B
JTiokcemBypr 1 noanexart Ha perynmpaHe oT cTpaHa Ha Komuvcusita 3a Hagsop Ha dmHaHcoBums cektop (CSSF). Kem 13 cheBpyapu
2015 r. krtoyoBaTa MHOpMaLUs 3a MHBECTUTOPUTE € akTyarnHa v BapHa.



