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JokyMeHT C KJodoBa MHOoOpMalMsT 3a MHBECTUTOPUTE

B HacToswwms OOKYMEeHT ce npenocTtaBaA Krk4oBaTta VIHq)OpMaLWISI 3a MHBECTUTOPUTE OTHOCHO TO3U QDOH,D,. ﬂ,OKyMeHT'bT HEe € C peKnamHa uen.
VIanopmauvaa ce M3ncKkBa Mo 3aKoH, 3a Aa O6bae ynecHeHo pa36mpaHeTo Ha eCTeCTBOTO U pUCKoBETE, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npoyetreTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenn n HBeCTULMOHHA NONUTUKA

MogdoHaBbT MMa 3a uen ga NoCTUrHe AOXOA M NOTEHUMANHO HapacTBaHe Ha
KanuTana.

MogdoHaBbT MHBECTMPA Hal-Manko 51% OT akTMBUTE CU BbB BCUYKM BUOOBE
LIEHHM KHMXA C MOCTOsIHHA OOXOAHOCT, MHCTPYMEHTM Ha NapuyHWs nasap,
OepvBaTVBHN UHCTPYMEHTU 1 B Apyr cdoHaoBe. MUHUMANHUAT penTUHTr e
BBB-. Makcumym 15% e 6baat nHBectvpaHu B obnuraummn 6e3 kpeauteH
PENTUHT.

Makcumym 20% oOT akTmBuTe My LWe ObaaT MHBECTMpPaHW B akuum 1
obnuvraumm oT HEMHBECTUUMOHEH Knac. [epuBatute MOXe Aa ce usnonssar
3a 3aluTa Ha CTOMHOCTTa Ha OTAEeNHUTE aKTMBM, KaKTo 1 3a Aa ce neyenu ot
OBWXKEHUATa Ha nasapa.

MogodoHabT We HaaxBbpnU MHAekKC, cbetaBeH oT JP Morgan Global Govt.

Bond EMU LC. (60%), MTS ltaly BOT ex-Bank (30%) n FTSE EUROTOP
100 (10%) (,UHaekcHbT").

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

Mpenopbka: BbamoxHO e To3n [lloacdoHa Aa He e noaxogsw, 3a
MHBECTUTOPW, KOUTO MriaHupaT Aa U3TErnsT cpefacTeaTa CvM B paMKuTe
Ha 3 roauHu.

YecToTa Ha TbpryBaHe: MoxeTe Aa n3kynysaTte obpaTHO akuuute cu B
MondoHaa BbB BCcekn paboTeH AeH 3a Jliokcemoypr.

MonuTtuka 3a pasnpenenexue: Mo NpUMHUMN 4OXOOBT LLE Ce HaTpynBa.
PedepeHTHaTa BanyTa Ha lNMoadoHaa e epo (EUR).

KnacbT akyum B USD we 6bae xemxupaH B EUR.

Tbl KaTO KNacbT akuuM € OEHOMWMHMPaH BbB BanyTa, pasnuyHa ot
BanyTata Ha [loaodoHaa, M3BbpLIBa Ce CAenka 3a XemkupaHe Ha
BanyTHus puck. lMopagn TeXHUYECKU MPUYMHU € Bb3MOXHO TakoBa
XeKMpaHe [a € HEeMbIIHO M HEeAOCTaTbYHO 3a XeOXKMPaHe Ha MbIHWA
BanyTeH puck.
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MHOVKaTOpbT MO-rope Ce OCHOBaBa Ha MCTOpMYEcKM daHHM (KbOeTo ca
MPUIOXMMM) UMM CUMYMPaHN UCTOPUYECKU AAHHM, KOUTO MOXe Oa He ca
HafexaeH nokasaren 3a 6baeLLmMa pUCKOB NPOdun Ha TakbB Knac, U 3aToea
He MPeAcTaBs pucka OT MoTeHuManHu 3arybu, Ho nokassa KonebaHusTa B
LleHUTe Ha Krnaca akuuv B MuHanoTo. Hama rapaHuusi, ye kateropusta Ha
noadoHaa no ckanara Lie ocTaHe HernpoMeHeHa.

MoadoHABT € onpeaeneH B Tasu KaTeropusl, 3aLloTo LIEHUTE Ha akuumTe My
MOXe [Oa ce koneGasaT yMepeHO nopagu npunaraHata WMHBECTULMOHHA
nonuTuKka.

[lopu kaTeropusiTa ¢ Hail-HUCHK PUCK He € aBComMoTHO Be3puckoBa.
CrnegHnTe pyckoBe MoXe Aa GbAaT OT CbLECTBEHO 3HaYeHWe, HO He BUHaru
€ Bb3MOXHO Ja GbAaT afeKBaTHO YMOBEHU OT CUHTETMYHUS MHAMKATOP Ha
pucka 1 MOXe Aa NPULUHAT AOMbIHUTENHN 3ary6u:

KpeouteH puck: MoadoHaAbT MOXe Aa MHBECTMPA B ObMTOBU LIEHHM KHMXa,
KOMTO Ca U3NOXEHW Ha prCKa KpeauTonoryyarensar Aa He MoXe Aa U3MbIHA
3abIHKEHNATa CU1 3a nnallaHe.

KpeOuUTHUAT perTUHT 1 PUCKOBETE, CBBbP3aHW C TakMBa LieHHW KHKa, MoraT
[a ce MPOMEHAT C BPEMETO M CrefoBaTenHo Aa 3acerHat pesynrature Ha

MoadoHaa.
Puck ot koHTpareHTa: [logdoHabT Moxe [a npeTbpnu 3arybu, ako
KOHTpareHT Mo (UMHAHCOB WHCTPYMEHT TMNPOCPOYM WU HE  U3MbIHU

3aQbIKeHMATa cu 3a nnawlade kbm MoadoHaa.

JIvkBMAEH PUCK: KOWTO MOXE Aa Bb3HUKHE:
KOraTo € WHBECTMPaHO BbB (PMHAHCOBWU MHCTPYMEHTMW, KOUTO
npy Hakou OBCTOSITENCTBa MOXEe Aa ca C MO-HWUCKO HUBO Ha
NVKBMOHOCT, HanpuMep B Cryyail Ha nasapeH CpuB wnu
nsnagaHe B HeM3NblHEHNE Ha EMUTEHTUTE;

—  nopagu mMacoBo 06paTHO M3KyrnyBaHe OT CTpaHa Ha aKLMoHepH,
[0BEXAaLo A0 MOTeHUManHoO HamaneHume Ha CTOWHOCTTa Ha
HAKOW OT uHBecTUUMMTE Ha MogdoHaa.

JinxeeH puck: To3n puck Bb3HWKBA, KoraTo uMa konebaHvus B
NVXBEHWUTE MPOLEHTM Ha OCHOBHWTE BanyTM Ha BCekM Buf
NpexsbpiMMN  LEHHW KHWKa unM B pediepeHTHaTta Banyta Ha
MoadhoHaa 1 knacoBeTe akuMmn (KbAETO € pa3nuyHa).

BanyteH pwuck: [MogdoHAbT uWHBECTMpa B akTMBW, OLEHEHU B
YyXKOecTpaHHU BarnyTW, KOUTO MOXe [a Ce NOBMUAST HebnaronpusTHoO
OT NPOMEHWTE BbB BaryTHUTE KypCOBE M0 OTHOLLEHWE Ha BanyTaTa Ha
MoadoHaa M Ha knacoBeTe akuuu, OEHOMVWHUPaHW BbB BanyTa,
pasnuyHa oT pedepeHTHaTa BanyTa Ha lNMoadoHaa.

OnepatvBeH puck: ToBa € pUCKLT, CBbp3aH C HEAOCTaTbuM Ha
cuctemmte M npouecute  (ocobeHo TakuBa, AonycHaTu  OT
MHBECTULIMOHHMSI MEHUXKBP), KOUTO MOXe Aa npeavsBukaT 3arybm 3a
MoadpoHaa, n

PuckoBe, cBbp3aHM C M3NON3BaHETO Ha MHAHCOBW [epuBaTu:
BHumaTenHoTo n3nonasaHe Ha AepuBaty MoXe Aa e bnaronpusaTHo 3a
MoadhoHaa, HO BKMOYBA AOMBIHWUTENHU PUCKOBE, Pa3fnuyHM OT
CBbp3aHNTe C TPaaULMOHHUTE aKTUBM, KaTo PUCK OT pas3nuyaBaluy ce
OLleHKM B 3aBWCMMOCT OT MpunaraHeTo Ha Pas3nNuYyHM METOAMKM 3a
LeHoobpasyBaHe.




E,D,HOKpaTHVI TaKCW, yabpXaHu npeau unu cneg uHeBectuymnaTta

Takcu 3a 3anuceaHe 3,00%
Takcu 3a obpaTHO 0,00%
n3KynyBaHe

ToBa e MakcumanHata CyMa, KOATO MOoXe Aa Oobae yAbpxaHa oT
Bawwurte cpeacrea npean TAXHOTO MHBECTUPaHe.

Takcu, noemanu ot lNMogdpoHaa B pamMkuTe Ha egHa roguHa

Tekywn Takcu 2,28%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a nocTurHaTm 15% roguMWwHO OT nonoXxutenHara
pesynratn pasfvka MexXay HeTHaTa CTOMHOCT Ha
aktuente Ha [loadoHpa (,HCA) u
pecpepeHTHata HCA (t.e. HCA B
HayanoTo Ha nepvoda Ha M34uCreHue,
yBenuyeHa c pesynratute Ha MHaekca).
3a ga ce v3nNnaTy Takca 3a nocTurHaTtu
pesyntatu, HCA Tpsibea aa 6vae no-
BUcoka oT (i) pedepeHTHata HCA u (ii)
nbpeata HCA oTr nepuoga Ha
n34yncrneHve.

Pe3y.l1TaTVI OT MUHaNn nepunoau

TakcuTe, KOUTO nnawiate, Cce MW3MON3BaT 3a MOKpMBaHe Ha

aoMVHUCTPATMBHUTE pa3xoAu Ha poHAa, BKIHOYMTENHO pa3xoauTe 3a

MapkeTVHr U1 npegnaraHe Ha coHga. Tesaum Takcu BogsAT  Oo

HamansiBaHe Ha MoTEeHUManHusi pbCcT Ha MHBecTUUMsTa. [MokazaHaTta

Takca 3a 3anMcBaHe € MakcuMarHa CTOMHOCT. B Hsikou cnyyam Guxre

MOINY Aa 3annatute no-manko — MOXEeTe [a HayyuTe ToBa OT CBOSl

(MHAHCOB KOHCYNTaHT unu nocpefdHuk. CTOMHOCTTa Ha TeKywwuTte

TakCu Ce OCHOBaBa Ha pasxoauTe 3a 12-meceveH nepvod, KOWTo

cebpwBa Ha 31 pgekemspu 2014 r. Tasnm CTOMHOCT Moxe ga ce

NPOMEHs roauLLHO. TS u3knoyBa:

—  TaKcuTe 3a NoCTUrHaTu pesynTary;

—  pas3xoauTe, CBbp3aHu CbC CAENKU OT MnopTdenna, ¢ U3KoveHne
Ha cnyyaute, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO M3KyrnyBaHe Ha [AsNoBETe Mpu 3aKynyBaHe
unu npogaxba Ha AsinoBe B ApPYro NpeanpusitTue 3a KonekKTUBHO
MHBECTUpaHE.

Mpe3 wu3MvMHanata kaneHgapHa roguHa Takcata 3a MOCTUrHaTK

pesynTatu Ha [MNoadgoHaa 6e 0,00% ot akTmBuTE.

3a noBeye MH(OpMaLUA OTHOCHO TaKCuUTe, MOJsi, BUXTe pa3genu

oT 9 no 12 u pasgen 15 ot npocnekta Ha [loacdoHpa Ha

WHBECTULMOHHOTO APYXKEecTBO C npomMeHNuB kanutan (SICAV),

KOWTO e JoCTbLNEH Ha yebcanTta www.basesicav.lu
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TabnuuaTta cbabpka pesynraTtuTe OT MUHANW nepuoau 3a MbhHU
KaneHgapHu roavHW. EfHOKpaTHUTE Takcu He ca BKIYEeHU npu
ns4ncnsiBaHe Ha pesynraTuTe.

PesynTtatute oT MvHanu nepuogu He ca MHAMKaTOp 3a Tekyliara unu
ObAeLuaTa Bb3BpPbLLAEMOCT.

MocouveHnTe pe3ynTaTh Ha Krnaca akuum BKIoYBaT TEKYLLUTE TaKC, HO
He BKIIOYBAT TaKCcWTe 3a 3anmcBaHe.

KnacbT akyum B USD 6e emutrpaH 3a mbpeu nbT npe3 2011 r.
Pesyntatute oT MuHanu nepvogu ca nNpeacTaBeHV BbLB BanyTata Ha
knaca akuum (USD).

CToMHOCTTa Ha MHBECTMUMWUTE Ha akuuuTe Bu, npuHagnexawm Kem
Krnac, AeHOMWHVpaH BbB BanyTa, pasnuyHa oT Ta3u Ha [loadoHaa,
MOXe MO CblMS HayYvH [a ce MOBUIM UMW MOHWXU Mopaaun
konebaHuaTa B kypcoBeTe 3a 0OMeH Ha ABeTe BanyTu.

Mpaktnyecka uHcpopmauus

Deno3uTtap

OenosutapbT € Edmond de Rothschild (Europe).

DonbnHutenHa nHégopmaumsa

MpocnekTbT 3a npogaxOu, OOKYMEHTbT C KIMHOYOBa MHGopMauus 3a
WHBECTUTOPUTE, aKTyalrHMAT LecCTMecedYeH U roguleH OoT4yeT, YCTaBbT Ha
OPY>XeCTBOTO, UeHUTe Ha akuunute U apyra npakrnyecka MHdJOpMaLI,I/lﬂ ca Ha
pasnonoxeHne 6e3nnaTtHo:

Ha yebcTpaHuyata www.basesicav.luy;

Ha agpeca Ha ynpaBneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jllokcembypr;

B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV n areHT no nnawaHuaTa B LLsenuapus;

npu uTanuaHckute nocpegHuun, nocodeHn B ,Elenco dei soggetti
collocatori in Italia“.

Te3n QOKYMeHTW ce npeanarat Ha aHrMUACKU U UTanmaHCcKn e3uK.
MogdoHaBbT emMnTHpa CbLLO Taka knacose akumm B EUR n CHF.

Yn paBnABalo OpyxecTBO

YnpaensiBaioto apyxectso MDO Management Company S.A. e nony4uno
paspelleHve B JllokcemOypr v noanexw Ha perynvpaHe OT CTpaHa Ha
Komucusita 3a Hap3op Ha dmHaHcoBust cektop (CSSF).

MDO Management Company S.A. moxe ga 6bae noaBedeHo nof
OTFOBOPHOCT CaMO 3a [eKknapupaHa B HacTOAWMS  [OKYMEHT
MHpopMaLMs, KOSITO € NoABexaallla, HETOYHA UInu e B NpoTuBopeYmne
CbC CbOTBETHUTE YacTu OT npocnekta Ha SICAV.

ﬂaH'b‘-IHO 3aKoHoO4aTesiCTBO

MoodoHabT € npegMeT Ha 3akoHUTE U Hapenbute 3a AaHb4YHO
obnaraHe B Jlokcembypr. B 3aBucuMOCT OT AbpxaBata Bu Ha
npebvBaBaHe, Te MOXe [a OkaxaT Bb3AelCTBME BbpXy UHBECTULMSITA
Bu. 3a noseuye nogpobGHocTu TpsibBa ga ce oObpHETE KbM AaHbueH
KOHCYNTaHT.

MpemecTBaHNA Mexay noacgoHaoBe

To3n lMogdoHa e yacT oT doHA 4agbp. AKTUBUTE M nNacueBuTe Ha
BCEKM noadoHA Ha WHBECTUMLMOHHOTO [APYXECTBO C MNPOMEHNNB
kanutan (SICAV) ca pasgenenn eguH oT gpyr. Vimate npaBo Aa
obmeHaTe akummTe cu B To3m [logdoHg C  akumm OT  Apyr
knac/nogdgoHa Ha SICAV cbrnacHo pasgen 18 , [MpexsbpnsiHe u
KOHBEpPTUPaHe Ha akuuun“ ot npocnekta Ha SICAV.

O1roBopHoOCT

MHBECTMLMOHHOTO OpYyXecTBO C npomeHnue kanutan (SICAV) moxe
fa Gble nodBedeHO Mod OTIOBOPHOCT CaMO 3a [AeknapupaHa B
HaCTOSALLUMS AOKYMEHT MHGOpMaLWsi, KOSATO € NoAaBexaalla, HeTovHa
WK e B NPOTMBOPEYME CbC CbOTBETHWTE YacTu OT MpOChekTa Ha
SICAV.

ToBa UHBECTULIMOHHO ApYyXecTBo ¢ npomeHmmB kamutan (SICAV) n nogdoHabT my FLEXIBLE LOW RISK EXPOSURE ca nony4unmm
paspelueHue B JTiokceMOypr v noAnexar Ha perynmpaHe oT cTpaHa Ha Komucusita 3a Hagaop Ha cmHaHcoBus cektop (CSSF). Kbm
13 cpeBpyapu 2015 r. krto4oBaTa MHPOPMaLMS 3a UHBECTUTOPUTE € aKTyarlHa 1 BSpHa.



