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JokyMeHT C KJodoBa MHOoOpMalMsi B3a MHBECTUTOPHUTE

B HacTosAwmsA OOKYMEeHT ce npefocTaBa Knk4yoBaTta I/IH(*)OpMaLI,VIﬂ 3a UHBECTUTOPUTE OTHOCHO TO3U Q)OH,EI,. ,D,OKyMeHT'bT He € C peKnamHa uern.
VIanopmauvaa ce M3K1CcKBa No 3aKoH, 3a Aa 6bae ynecHeHo pa36MpaHeTo Ha eCTeCTBOTO U pUCKoBeTe, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npoyetreTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenn n HBeCTULMOHHA NONUTUKA

LenTta Ha MoadoHaa e Aa reHepupa pefoBHM Ooxodu M Aa 3anasuv
KanuTana.

Toll MHBECTMpa FMaBHO B KPATKOCPOYHM LIEHHW KHUXKA C MOCTOsHHA
[OXOAHOCT M MPOABIMKUTENHOCTTA Ha nopTdieiina HAMa Aa HaaBuvwaBa
[BaHageceT mecela.

MogodoHabT ce cTpemu Aa Hagxebpnu uHgekca JPM CASH EUR 03
MONTHS upe3 npsiko MHBECTMpaHe W/UNKM MHBECTMPaHE Ype3 OsSnoBe
unu akuum, emutupann rmasHo ot KW ot oTtBopeH Tun ¢ nopgobHa
WMHBECTULIMOHHA MONWTKKA, Ha Han-manko 51% ot oblmTe cu akTvBmM B
LEHHN KHWXa C PUMKCUpaH WNu NPOMEHNUB MUXBEH MPOLEHT, YUIATO
NVXBEH MPOLEHT Ce MPOMEeHs HaW-Manko eauwH NbT  FOAMLLHO.
OcTaTbyHUAT CPOK [0 Nafjexa Ha BcsKa MWHBECTMUMA HAMa Aa
HagdBwvLLaBa 5 roguHm.

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

Mpenopbka: BbamoxHO e To3u [logdoHa Oa He e noaxogsw, 3a
MHBECTUTOPW, KOUTO MNaHMpaT aa M3TernaT cpeacTBata Cu B pamMkuTe
Ha 2 roaviHu.

YecToTa Ha TbpryBaHe: MoxeTe fa nskynysaTte obpaTHO akuumTe cu B
Knaca akuuv BbB BCekM paboTeH AeH 3a Jliokcembypr.

MonuTtuka Ha pa3npeneneHue: [loxoabT LWe ce pa3npeensi.
PedepeHTHaTa BanyTa Ha lNMoadoHaa e epo (EUR).

KnacbT akyum B USD we 6bae xemxupaH B EUR.

Tbl KaTo KMachbT aKUMM € AEHOMUHMpaH BbB BanyTa, pasnuyHa oT
BanyTtata Ha [loadoHaa, M3BbpLUBA Ce CAeNnka 3a XemxupaHe Ha
BanyTHus puck. lNopagn TeXHWYECKM NPUYMHM € Bb3MOXHO TakoBa
Xe[KMpaHe a € HEMbITHO N HEAOCTaTbYHO 3a Xe4XMpaHe Ha MbIHUS
BanyTeH pUCK.
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MNHOMKaTOpPBLT Mo-rope ce OCHOBaBa Ha MCTOPUYECKU AaHHM (KbAeTo ca
MPUNOXUMA) UM CUMYTIMPAHN UCTOPUYECKN AAHHM, KOUTO MOXE Oa He
ca HafgexaeH nokasarten 3a GbAellysi PUCKOB NPOMUI Ha TakbB Knac, 1
3aToBa He MpeOcTaBs pucka OT MoTeHUManHu 3arybu, HO Mokasea
koneGaHuATa B LEHUTE Ha Kraca akuuv B MuHanoTo. Hama rapaHums,
Ye KaTeropuaTa Ha NoadoHAa No ckanara e ocTaHe HenpoMeHeHa.
MoadoHABT e onpedeneH B Tasu KaTeropusi, 3alloTO LEHUTE Ha
akuMmMte My Moxe [Oa ce konebasr cnabo nopagu npunaraHara
MHBECTULIMOHHA MONUTUKA.

[lopy kaTeropusiTa ¢ Hail-HUCHK PUCK He € aBComnoTHO Be3puckoBa.
CnegHuTe prickoBe Moxe Aa 6baaT OT CbLECTBEHO 3HAYeHWe, HO He
BMHAarM e Bb3MOXHO Oa 6bOaT adeKBaTHO YMOBEHW OT CUHTETUYHUSA
VHAMKATOP Ha pUCKa M MOXeE O3 NPUYMHAT OOMbIHUTENHU 3ary6u:
KpeouteH puck: MoadoHAbT MOXe Aa MHBECTMpPa B ABATOBU LEHHU
KHMKA, KOUTO Ca M3MOXKEHN Ha pUCKa KpeAMTOMNony4YaTensaT Aa He Moxe
da V3MbIIHM 3adblKeHUsATa CU 3a nnaiwiaHe. KpeauTHUAT penTuHr u
pUCKOBETE, CBBbP3aHM C TaKMBa LiEHHW KHWXA, MoraT [4a Cce MPOMEHST C
BPEMETO M CrefoBaTenHo Aa 3acerHar pesynrtartute Ha MNoadoHaa;

Puck ot koHTpareHTa: lMoadhoHABT MOXe Aa npeTbpnu 3arybu, ako
KOHTPAareHT no (MHAHCOB WHCTPYMEHT MpPOCPOYM W HE W3MbIHU
3afbIIKEHVsITa cu 3a nnawyaHe kbM lMNoadoHaa.

JIukBMAEH PUCK: KOWTO MOXE Aa Bb3HUKHE:

—  KoraTo € WHBEeCTMpaHO BbB (PMHAHCOBW WMHCTPYMEHTU, KOUTO
npy Hakou obcToATencTBa MOXe [a ca C MO-HUCKO HMBO Ha
NVKBMOHOCT, HanmpuMmep B CryyYal Ha nasapeH CpuB wnu
nsnagaHe B HeM3NbfHEHNE Ha EMUTEHTUTE;

—  nopagu MacoBo 0bpaTHO M3KyMyBaHe OT CTpaHa Ha aKLoHepy,
00BEeXAallo A0 MOTeHUManHo HamareHue Ha CTOWHOCTTa Ha
HAKOW OT UHBeCTULMMTE Ha MogdoHaa.

JinxeeH pwuck: To3n puCK BB3HWMKBA, KOraTto Mma konebaHus B
NVXBEHWUTE TMPOLEHTM Ha OCHOBHWTE BanyTW Ha BCekM BUA
NpexsbpiMMM  LEHHW KHWXa WnM B pedpepeHTHaTa BanyTa Ha
MoadhoHaa 1 Ha knacoBeTe akuum (KbAeTo e pasnuyHa).

BanyteH pwuck: [MoadoHAbT wHBECTMpPa B aKTVBKW, OLEHEeHU B
Yy>XKOecTpaHHU BanyTu, KOUTO MOXe Aa ce NOBMNWSIAT HebnaronpuaTHO
OT NPOMEHWTE BbB BarnyTHUTE KypcoBe NO OTHOLLEHWe Ha BanyTaTta Ha
MoadhoHaa M Ha knacoBeTe akuuu, AEHOMWHUpaHW BbB BanyTa,
pasnu4Ha oT pedepeHTHaTa BanyTa Ha lNMoadoHaa.

OnepatvBeH puck: ToBa € pUCKbT, CBbp3aH C HegocTaTbuM Ha
cuctemmte UM npouecute  (ocobeHo TakvBa, gonycHatu - oOT
VHBECTULIMOHHMSI MEHUIKBP), KOUTO MOXe Aa Npeav3BukaT 3arybu 3a
MoadpoHaa, n

PuckoBe, cBbp3aHM C M3MOn3BaHeTO Ha (PMHAHCOBW [OepuBaTUBM:
BHumaTenHoTo usnonssaHe Ha AepvBaTtu Moxe Aa e bnaronpusTHo 3a
MoadhoHaa, HO BKNOYBA [OMBIHUTENHW PUCKOBE, PasfuyHn OT
CBbp3aHNTe C TPaAMLIMOHHUTE aKTUBW, KaTo PUCK OT pasnuyaBaluy ce
OLIeHKN B 3aBUCMMOCT OT MpunaraHeTo Ha pasnuyHn MeToAMKW 3a
LeHoobpasyBaHe.




Takcu

EQHOKpaTHM Takew, yabpKaHu Npegu unm crneg uHBectuumuaTa
Takcu 3a 3anuceaHe 1,50%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcMMarnHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa ot
BawwwuTe cpeactea npeau TAXHOTO MHBECTMPAHE.

Takcu, noemanu ot lNMogdoHaga B pamMkuTe Ha egHa roguHa
Tekywn Takcu 0,90%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a nocturHaTu Hsama
pesynTatu

TakcuTe, KOUTO nnawiate, ce Wu3non3ear 3a MOoKpMBaHE Ha

aoMUMHUCTPaTMBHUTE pa3xodun Ha doHAa, BKMYUTENHO pasxoguTe 3a

MapKkeTVHr u npegnaraHe Ha oHga. Te3nm Takcu BOAST A0

HamansiBaHe Ha NoTeHUManHUa pbCT Ha MHBECTULMATA.

Moka3zaHaTa Takca 3a 3anMCBaHe € MakcMMariHa CTOMHOCT. B Hsikon

crnyyav GMxTe MOMMM Aa 3annaTtute Nno-Manko — MOXeTe Aa HayyuTe

TOBa OT CBOSI (OYHAHCOB KOHCYMTAHT MU NOCPEOHUK.

CTo/iHOCTTa Ha TeKyLUTe TaKCu Ce OCHOBaBa Ha pasxoauTe 3a 12-

MeceueH nepuog, kKomto cebpluBaHa 31 gekemspu 2014 r.

Ta3u CTOMHOCT MOXe [a ce NMPOMEHS roanLLHO. Ts uskroyBa:

—  pas3xoauTe, CBbP3aHU CbC CAEMKM OT nopTdenna, ¢ U3KIYeHne
Ha cny4vaute, korato [IKWUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO M3KyrnyBaHe Ha OAMNOBETE Mpu 3akynyBaHe
unu npopgaxba Ha OsnoBe B Apyro Npeanpusitue 3a KONeKTUBHO
MHBECTUpaHE.

3a noBeye MH(OpMaLMA OTHOCHO TaKCuTe, MOJsi, BUXTe pasgenu

oT 9 oo 12 un pasgen 15 ot npocnekta Ha [lNoadoHaa Ha

WHBECTULMOHHOTO OpPYXEeCTBO C npoMeHnuB Kanutan (SICAV),

KOWTO e JoCTbLNEH Ha ye6canTta www.basesicav.lu

Pe3y.l1TaTVI OT MUHaNun nepunoau
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TabnuuaTta cbabpxa pesynTarute OT MUHaNW Nepyvoau 3a MbIlHKU
KaneHgapHW roguHu. EQHOKpaTHWUTE Takcu He ca BKIHOYEHW Mpu
ns4ncnsiBaHe Ha pesynraTuTe.

PesynTtatute oT MUHanu Nepmoamn He ca UHAMKaTop 3a Tekylwara unu
ObAeLuaTa Bb3BpPbLLAEMOCT.

MocoveHnTe pe3yntaTv Ha Knaca akuuv BKIIOYBAT TEKyLUWUTE TaKcu,
HO He BKMIOYBAT TakcuTe 3a 3anucBaHe. KnackT akumm B USD Ge
eMuTMpaH 3a Mbpeu NbT npe3 2011 1.

Pesyntatute oT MuHanu nepuoau ca nNpeAacTaBeHU BbB BanyTaTa Ha
knaca akuum (USD).

CToMHOCTTa Ha WMHBECTWUMUTE Ha akuumTe Bu, npuHagnexawy kem
Krnac, AeHOMMHMpaH BbB BanyTa, pasnuyHa oT Tasu Ha [MoadoHaa,
MOXe MO CbWMUA HayvH [Aa ce MOBULWM WMM MOHWXM MOopaam
konebaHuaTa B kypcoBeTe 3a 0OMeH Ha ABeTe BanyTu.

MpaktTnyecka uHopmauus

Deno3uTtap
OenosutapbT € Edmond de Rothschild (Europe).

DonbnHutenHa nHégopmaumsa

MpocnekTbT 3a NpopaxOu, OOKYMEHTBT C KrYOoBa WHOpMauust 3a

VMHBECTUTOPUTE, aKTYamnHusIT LIECTMECEYEH M roguLlleH OTYeT, YCTaBbT

Ha OpYyXecTBOTO, LEHWTe Ha akuuMTe W Apyra npakTtudecka

MHpOpMaLMsa ca Ha pa3nornioxeHve 6e3nnarTHo:

—  Ha yebGcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jllokcembypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV u areHT no nnawaHuaTa B LLsenuapus;

—  MpW utanuaHckute nocpeaHuun, nocoyenn B ,Elenco dei soggetti
collocatori in Italia“.

Te3un JOKYMEHTM ce npeanaraT Ha aHrMUACKU U UTanmnaHCcKu e3ukK.

MoncoHaBbT eMnTUpa CbLUO Taka knacose akumm B EUR n CHF.

Yn paBnABalo OpyxecTBO

Ynpaensisaworo gapyxecteBo MDO Management Company S.A. e
nony4mno paspelleHve B JlokcemBypr v NOAMEXU Ha perynupaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha cuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe ga 6bae nogsegeHo nop
OTFOBOPHOCT CaMO 3a [eKnapupaHa B HaCTOSIUMSA  [OKYMEHT
MHpopMaLms, KOSITO e noABexaalla, HeTovHa Unu e B NpoTUBopeYre
CbC CbOTBETHUTE YacTu OT npocnekta Ha SICAV.

ﬂaH'b‘-IHO 3aKoHoO4aTesiCTBO

MoadhoHABT € npeaMeT Ha 3aKkoHUTe M Hapeabute 3a AaHb4yHO
obnaraHe B JlokcemBypr. B 3aBucumocT oOT AbpkaBata Bu Ha
npebuBaBaHe, Te MOXe [a okaaT Bb3AeiCcTBUE BbpXy MHBECTULUSATA
Bu. 3a noBeye nogpoGHocTU TpsibBa Oa ce oObpHETEe KbM AaHbyeH
KOHCYTaHT.

MpemecTBaHUA Mexay noacgoHaoBe

To3n lNogdoHa e yacT oT hoHa Yaabp. AKTMBUTE M nNacueBuTe Ha
BCekn noadoHa Ha WMHBECTULMOHHOTO [ApPYXeCTBO C MPOMEHNVB
kanutan (SICAV) ca pasgenenvn eguH ot gpyr. Vimate npaBo Aa
obmeHaTe akumute cu B TO3uM [logdoHa cC  akuum oT  apyr
knac/nogdoHa Ha SICAV cbrnacHo pasgen 18 , lMpexBbprnsiHe u
KOHBEpPTUPaHe Ha akuuun“ ot npocnekta Ha SICAV.

OtroBopHoOCT

MHBECTMUMOHHOTO OpYy»XecTBO ¢ npoMeHnue kanutan (SICAV) moxe
na Obae noaBedeHO nog OTrOBOPHOCT caMoO 3a AeknapvipaHa B
HacTOSALLMST AOKYMEHT MHOpMaLsi, KOATO e noasexaalla, HeTouHa
WM e B MPOTUBOPEYME CbC CbOTBETHUTE 4acTW OT MpocnekTa Ha
SICAV.

ToBa MHBECTULIMOHHO ApYyXecTBo ¢ npomeHmmB kanutan (SICAV) n nogdoHabeT My SHORT TERM ca nonyynnu paspelueHue B
JTiokcemBypr 1 noanexart Ha perynmpaHe oT cTpaHa Ha Komuvcusita 3a Hagsop Ha dmHaHcoBums cektop (CSSF). Kem 13 cheBpyapu
2015 r. krtoyoBaTa MHOPMaLUs 3a MHBECTUTOPUTE € akTyarnHa v BapHa.



