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JoxyMeHT C KiodyoBa MHOoOpMalMsT 3a MHBECTUTOPUTE

B HacTtosiwms OOKYMEeHT Ce npeaoctaBsA KrkdoBaTa I/IHCbOpMaLI,I/lﬂ 3a MHBECTUTOpPUTE OTHOCHO TO3U (*)OH,EI,. ,D,OKyMeHT'bT He e C peKknamHa uen.
VIanopmauvaa ce U3ucKBa Mo 3akoH, 3a Aa bbae ynecHeHo pa36MpaHeTo Ha eCTeCTBOTO U pUCKOBETE, CBbP3aHN C MHBECTUPaAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npoyetreTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenn n MHBeCTULMOHHA NONNTUKA

MoadhoHaBbT wMMa 3a uUen da MoCcTUrHe [oXo4 M NoTeHuuanHo
HapacTBaHe Ha kanutana. MogdoHabT ce cTpemy Aa HagxBbpnu 3-
MeceuvHus mHaekc Euribor + 1% (,MHBekcbT) 3a cpok oT 3 roguHu.
MogdoHabT uHBeCcTMpa Haw-manko 51% u go 100% ot obwmte cu
aKTUBM BbB BCMYKM BUOOBE LIEHHW KHWKA C MOCTOSIHHA [AOXOAHOCT,
OEHOMUHUPaHW B €BpO WM B APYrM BamnyTW, C MUHUMAneH pelTuHr
BBB-. Makcumym 15% e 6bgat uHBecTupaHu B obnuraumm 6e3
KpeauTeH pentuHr. Lle ce u3BbpwKM AuBepcudMKaumMs  Mexay
Banytute. [lepuBatnte Moxe Aa Ce WHBECTMpAaT KakTo 3a Lenute Ha
Xe[KMPaHEeTO, Taka U Ha MHBECTMPAHETO.

. Makcumym 10% e 6bvaat nHsectmpanm B MNMKW/TMKUMLK.

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

Mpenopbka: BbamoxHo e To3m [loadoHa Aa He e noaxogsw, 3a
MHBECTUTOPW, KOUTO MNaHMpaT Aa U3TernsT cpeacTearta cv B pamMKuTe Ha
3 roavHun.

YecTtoTa Ha TbpryBaHe: MoxeTe Aa u3kynyBaTe obpaTHO akuuute cu B
MondoHaa BbB BCekn paboTeH AeH 3a JliokcemOypr.

MonuTtuka 3a pasnpenenexue: Mo NpYMHUMN 4OXOOBT LLE Ce HaTpynBa.
PedepeHTHaTa BanyTa Ha lNMoadoHaa e epo (EUR).

Knacbt akumm B USD we 6bae xegxupaH B EUR. Tbi kato knaceT
akuuM e [eHOMMHUpaH BbB BanyTa, pasfnuyHa OT BanyTata Ha
MogodoHaa, M3BbpLWIBA Ce cOernka 3a XedXupaHe Ha BanyTHUS PUCK.
Mopagn TEXHWYECKM MPUYMHM € Bb3MOXHO TakoBa XemxupaHe na e
HEMbITHO Y HEQOCTAaTbYHO 3a Xe4XKMPaHE Ha MbIHUSI BanyTEH pUCK.
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NHOMKaTOPLT Mo-rope ce OCHOBaBa Ha UCTOPUYECKM AaHHM (KbAEeTo ca
HanMWYHM) UK CUMYTIMPaHU UCTOPUYECKM AaHHMW, KOUTO MOXe Aa He ca
HafexaeH nokasarten 3a Gbaelina pUCKoB NMpPodun Ha TakbB Knac, u
3aToBa He MpPEeACTaBs pucka OT MOTeHUuManHM 3arybu, HO nokassa
KoneGaHuATa B LieHWUTe Ha Knaca akuuvm B MMHanoTo. Hama rapaHuus,
Ye KaTeropusaTa Ha nofadoHAa No ckanara e ocTaHe HenpoMeHeHa.
KnacbT akuum e onpefeneH B Tas3u KaTeropusl, Tbil KaTo LeHWUTe Ha
akummte My Moxe cnabo ga ce koneGaaT nopagu nNpunaraHata
MHBECTULIMOHHA MONUTUKA.

[lopy kaTeropusTa ¢ Hail-HUCHK PUCK He € aBComnoTHO Be3puckoBa.
CnegHuTe prickoBe Moxe Aa 6baaT OT CbLIECTBEHO 3HadYeHue, HO He
BMHarM € Bb3MOXHO Aa 6baaT afeKBaTHO YNOBEHW OT CUHTETUYHUS
VHAMKATOP Ha pUCKa M MOXeE O3 NPUYMHAT OOMbIHUTENHW 3ary6u:
KpeouteH puck: MoadoHOAbT MOXe Aa MHBECTMpPA B ABIMOBM LEHHU
KHUXa, KOUTO Ca U3NOXEHM Ha prcKa KpeauTonony4aTensr Aa He Moxe
Ja V3MbIIHM 3aQbiKeHuaTa cu 3a nnawade. KpeauTHUAT perTuHr 1
pUCKOBETE, CBbP3aHWN C TaKMBa LIEHHM KHIDKA, MOraT Aa ce NMpPOMEHAT C
BPEMETO M CriefjoBaTenHo Aa 3acerHar pesynTtartute Ha MNoadoHaa.
Puck ot koHTparenTa: MogdoHobT MOXe Oa npeTbpnu 3arybu, ako
KOHTpareHT Mo (MHAHCOB MWHCTPYMEHT MPOCPOYM U He WU3MbIHU
3aQbIKeHuATa cu 3a nnawlade kbm MoadoHaa.

JIvkBMAEH pUCK, KOWTO MOXE Aa Bb3HUKHE:

—  KoraTo € WHBECTMpPaHO BbB (PMHAHCOBW WUHCTPYMEHTW, KOUTO Mpu
HAKOM OOCTOATENCTBa MOXe fAa Ca C MO-HUCKO HMBO Ha
NVKBMOHOCT, HaNpumep B Cny4an Ha nasapeH CpuB unu nsnagaHe
B HEMU3MbIHEHNE Ha EMUTEHTUTE, U

—  nopagu mMacoBO 06paTHO M3KymyBaHe OT CTpaHa Ha aKLMOHepwM,
OOBeXAalo A0 MOTeHUuManHo HamaneHue Ha CTOWHOCTTa Ha
HAKOW OT uHBecTULMMTE Ha MoadoHaa.

JInxseH puck: To3n pyUCK Bb3HWKBA, KOraTo MMa KonebaHusi B NUXBEHUTE
NPOLEHTN Ha OCHOBHUTE BanyTW Ha BCEKM BUA MNPEXBbPMMU LEHHU
KHWKa unu B pedpepeHTHaTa Banyta Ha [loadoHaa u Ha knacoseTe
aKkuuM (KbAeTo e pa3nuyHa).

BanyteH puck: [lMogdoHAbT uWHBECTMpa B  aKTMBW, OULEHEHW B
Yy>KOecTpaHHU BanyTh, KOUTO MOXe Aa ce NOBMUAST HebnaronpusaTHo ot
NpoMeHUTe BbB BanyTHWTE KypcoBe MO OTHOLlEeHWe Ha pedepeHTHaTa
Banyta Ha [loadoHaa v Ha knacoBeTe akuuv, AEHOMUHVPaHW BbB
BasnyTa, pasnuyHa oT pedepeHTHaTa BanyTa Ha MoadoHaa.

OnepatvBeH puck: ToBa € pWUCKbT, CBbp3aH C HegocTaTbuu Ha
cuctemmnte M npouecute  (ocobeHo  TakvBa,  gornycHatu  OT
VHBECTULIMOHHWST MEHWUOXDBP), KOUTO MOXe Aa npeavsBukaT 3arybu 3a
MoadpoHaa, n

PuckoBe, cBbp3aHu C uv3nonsBaHeTo Ha (MHAHCOBW [epuBaTtu:
BHumaTenHoTo m3non3saHe Ha AepvBaTU MOXe Aa e bnaronpusiTHo 3a
MoadpoHaa, HO BKMOYBA OOMBLMAHWTENHW PUCKOBE, pPa3NUYHM  OT
CBbp3aHUTe C TPaAMLMOHHUTE aKTMBM, KaTo pUCK OT pasnuyaBalin ce
OLleHKN B 3aBMCMMOCT OT NpwuraraHeTo Ha pasnu4yHM METOAUMKM 3a
LeHoobpasyBaHe.




EQHOKpaTHM Takew, yabpKaHu Npegu unm crneg uHBectuumuaTa
Takcu 3a 3anucBaHe 3,00%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcMManHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT
BawwwuTe cpeactea npeau TAXHOTO MHBECTMPAHE.

Takcu, noemanu ot MNogdoHaa B pamkuTe Ha egHa roguHa

Tekywn Takcu 1,78%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a nocTurHaTun 15% Ha rogvHa oT
pesynratn nonoXuTenHaTa pasnuka
Mexay HeTHaTa CTOMHOCT Ha
aKTuBUTE Ha MoadoHaa
(,HCA") n pecepeHTtHaTta HCA
(r.e. HCA B Havanoto Ha
nepvoga Ha  M34YUCIEHME,
yBenun4eHa ¢ pesymnratute Ha
WHpekca). 3a pa ce usnnatu
Takca 3a nocTurHaTun
pesyntatu, HCA TpsibBa pfa
6boe no-eucoka ot (i)
pecpepeHTHata HCA wn  (ii)
nbpeata HCA npes nepvoaa Ha
M34YUCTIEHME.

Pe3y.l1TaTVI OT MUHaNn nepunoau

TakcuTe, KOMTO nnawiate, ce Wu3non3eBaT 3a MOKpMBaHe Ha
aoMUMHUCTPaTMBHUTE pa3xogu Ha doHAa, BKIYMTENHO pasxoaute 3a
MapKeTVHr 1 npeanaraHe Ha coHga. Teau Takcu BogsAT OO HaMansiBaHe
Ha noTeHUManHua pbCT Ha WHBecTuuusiTa. [lokasaHaTa Takca 3a
3anucBaHe € MakcuMmariHa CTOMHocT. B Hsikou cnyyam Guxre mornu ga
3annaTtute no-manko — MOXeTe [a HayuuTe ToBa OT CBOSI (PMHAHCOB
KOHCYNTaHT wnu nocpedHuk. CTOMHOCTTa Ha TeKywuTte TaKcu ce
OCHOBaBa Ha pasxoauTe 3a 12-meceveH nepuvod, KOUTo cebpLluBa Ha 31
aekemBpu 2014 r. Tasm CTOMHOCT MOXe Oa Ce MPOMEHsI roAauvwHo. Ta
M3KIoYBa:

- TaKCUTe 3a NOCTUrHaTU pesynTaTty;

- pa3xoguTe, CBbP3aHM CbC COEMKU OT MopTdenna, ¢ U3KMYeHe Ha
cnyyaute, korato NMKUMLUK 3annawa pa3xogute 3a 3anvceaHe/obpaTHO
M3KyrnyBaHe Ha OsiNOBETE Mpu 3akynyBaHe unu npodaxba Ha Asinose B
Opyro npeanpusiTue 3a KONeKTUBHO MHBECTMPAHE.

Mpe3 wu3MMHanaTa kaneHgapHa rogMHa Takcata 3a MOCTUrHaTK
pesynTatu Ha [MNoadgoHaa 6e 0,00% ot akTmBuTE.

3a noBeye MH(pOpMaLMs OTHOCHO TaKCUTe, MONS, BUXKTe pa3genu ot
9 po 12 wun pasgen 15 ot npocnekta Ha [loadoHaa Ha
WHBECTULIMOHHOTO [pYyXecTBO C mnpomeHnuB Kanutan (SICAV),
KOWTO e JOoCTbLNEH Ha yeb6canTta www.basesicav.lu

4,5%
3,5%
2,5%
1,5%
0,5%
-0,5%
-1,5%
-2,5%
-3,5%
-4,5%
-5,5%
-6,5%

2009 2010 2011

-0,6%

2012
4,1%

2013
-6,4%

m BONDS MULTICURRENQY
cl. USb

O INDEX

1,3% 1,9% 1,2%

Tabnvuata cbabpxka pesynraTute OT MUHanNU nepuogu 3a MbIHU
KaneHgapHW roguvHW. EfHOKpaTHWTE Takcu He ca BKIIOYEHW nNpu
ns4mcnsiBaHe Ha pesynrartuTe.

Pesyntatute oT MMHanu nepvogu He ca MHAMKATOP 3a TekyLliata unm
ObAeLuaTa Bb3BpPbLLAEMOCT.

MocoveHnTe pesynTaTi Ha Knaca akuun BKIOYBAT TeKyLuTe Takcu, HO
He BKIIOYBAT TaKCWTE 3a 3anmcBaHe.

KnacbT akyum B USD 6e emutrpaH 3a mbpeu nbT npe3 2011 r.
Pesyntatute oT MuHanu nepuoau ca NpeAcTaBeHW BbB BamnyTara Ha
knaca akuum (USD).

CTOMHOCTTa Ha MHBECTMUMWTE Ha akuumTe Bu, npuHagnexawy Kbm
Krac, AeHOMVHUPaH BbB BanyTa, pa3nuyHa ot Ta3u Ha lMNoadoHaa, moxe
Nno CbLUMS HAYMH Aa Ce MOBULLM MMM MOHWKW nopaau konebaHusATa B
KypcoBeTe 3a 0OMeH Ha ABeTe BanyTw.

Mpaktnyecka uHopmauus

Oeno3sutap
OenosutapbT € Edmond de Rothschild (Europe).
[OonbnHuTtenHa uHd opmaums
MpocnekTbT 3a npopaxbun, AOKYMEHTBT C KM4YoBa WHAOPMauusa 3a
VHBECTUTOPUTE, aKTyanHusIT LecTMeceyYeH 1 roAuLleH OTYET, YCTaBbT
Ha [OpYXecTBOTO, LEHUTe Ha akuuMte W gpyra npaktuyecka
MHOpMaLMs ca Ha pasrnonoxeHne 6e3nnarHo:
—  Ha yebGcTpaHuuata www.basesicav.lu;
—  Ha agpeca Ha ynpasneHune Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jltokcembypr;
— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV u areHT no nnawaHuaTa B LLsenuapus;
—  MpW utanuaHckuTe nocpegHuum, nocoyveHu B ,Elenco dei soggetti
collocatori in Italia“.
Te3n QOKYMeHTU ce npeanarat Ha aHrMUACKU U UTanmaHCcKn e3uK.
MogodoHabT emnTUpa cbllo Taka knacoee akuum B EUR, CHF n EUR
(MHCTUTYUMOHAMHN).
YnpaBnsBaLlo apyxecTBo
Ynpaensisaworo apyxectBo MDO Management Company S.A. e
nonyuuno paspelleHvie B Jllokcembypr n noanexu Ha perynvpaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha cuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe ga Obae nogBedeHo nog
OTFOBOPHOCT CaMO 3a [JeknapupaHa B HacTOSAWWS  OOKYMEHT
MHpopMaUms, KOAITO € nogpexaalla, HeToYHa WNM € B MpOTMBOpeYMe
CbC CbOTBETHUTE YacTu OT npocnekta Ha SICAV.

[JaHBb4YHO 3aKOHOAATeNcTBO

MondoHaBbT € NpegMeT Ha 3akoHUTE U HapeabuTte 3a AaHb4YHO obnaraHe
B JlokceMbypr. B 3aBucumocT OT Abpxkasata Bu Ha npebuBaBaHe, Te
MOXe [a OKaxaT Bb3[JelCTBME BbPXy WHBecTuuusita Bu. 3a nosedve
nogpobHocTn Tpsabea Aa ce 0O6bpHETE KbM AaHBYEH KOHCYITaHT.
MpemecTBaHuA mexay noad oHaose

To3u lMoadoHa e YacT oT oHA Yaabp. AKTUBUTE U MACUBUTE Ha BCEKU
MOAMOHA Ha MHBECTULMOHHOTO APYXKECTBO C MPOMEHNVB  KanuTarn
(SICAV) ca pasgeneHu egvH ot apyr. Mimate npaBo ga oGMmeHsiTe
akyumTe cu B To3u MoadoHa ¢ akuum ot Apyr knac/nogdgoHa Ha SICAV
cbrnacHo pasgen 18 ,[pexBbprsiHe U KOHBEPTUpaHe Ha akuyun® ot
npocnekta Ha SICAV.

OTroBopHoCT

MHBECTMUMOHHOTO ApYyecTBO ¢ npomeHnue kanutan (SICAV) moxe ga
6bAe noaBeneHoO Nof OTFOBOPHOCT CaMo 3a AeKrapvpaHa B HacTosILLMS
OOKYMEHT MHdopMmaLuuMsi, KOSITO € nogBexaalla, HeToyHa unM e B
NpOTMBOpEYME CbC CbOTBETHUTE YacTu oT npocnekta Ha SICAV.

ToBa MHBECTULIMOHHO ApYyXecTBo ¢ npomeHmmB kamutan (SICAV) n nogdoHasT My BONDS — MULTICURRENCY ca nony4unu
paspelueHue B JllokceMOBypr v noAnexar Ha perynmpaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha dmHaHcoBus cektop (CSSF). Kbm 13
despyapm 2015 r. knoyoBaTa MHpopMaLMs 3a MHBECTUTOPUTE € akTyarnHa 1 BApHa.



