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JokyMeHT C KJodoBa MHOopMalMsi 3a MHBECTUTOPUTE

B HacToswwms OOKYMeHT Ce npeaocTtaBdA Kno4oBaTa MH(bOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U CbOH,El. ,D,OKyMeHT'bT HEe € C peKknamMmHa uen.
VIanopmauvaa ce M3NCKBa Mo 3aKkoH, 3a Aa 6bae ynecHeHo pa36V|paHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npo4yeteTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUUA.

Llenn n HBeCTULMOHHA NONUTUKA

MogdoHaBbT MMa 3a Len Aa NoCTUrHe AOXO4 M MOTEeHUManHoO HapacTBaHe Ha
KanuTana.

MopdoHaBbT ce cTpemu, B Cpok oT 3 roamHu, Aa Hagxebpnu Citiroup EUROBIG
All (80%) n JPM CASH EURO 03 MONTHS (20%) (,MHaekcHbT) upes
MHBECTUPAHE IMaBHO B LIEHHW KHIKA C NMOCTOSIHHA JAOXOA4HOCT.

Mpsiko u/vnu Ypes ganose UnNK akummn, emutupanmn rmaeHo ot MK ot oTBopeH
TMN C nogobHa MHBECTULIMOHHA nonutuka, MoadoHAbT We MHBEecTUpa Hai-
Manko 51% un go 100% oOT obwuTe CUM HETHU aKTMBM B LEHHM KHKA C
NOCTOSIHHA JOXOAHOCT C MUHUManeH pentuHr BBB-, BkntounrenHo obnurauum
C dmKcupaH unM nnaeall NUMXBEH MPOLEHT, KOHBEPTMpyeMu obnurauumm,
obnuvraumm ¢ BapaHTU Unu BCSIKAaKBU APy BUOOBE LLEHHWN KHVKa C MOCTOsIHHA
[OXOOHOCT.

Makcumym 15% e 6baaT MHBECTMPaHKM B obnurauum 6e3 KpeauTeH perdTuHT.

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

MoodoHaBbT HAMa Aa MHBecTupa noeeye oT 25% OT akTuBWTE CU B
KOHBEPTUPYEeMU obnvrauum n onuum.

MondoHabT MOXe Aa MHBecTMpa He nosedve oT 15% B obnurayum
OT HEMHBECTULIMOHEH Knac.

Mpenopbka: Bb3amoxHo € To3n [NoadoHa Aa He e noaxogsiy 3a
WHBECTUTOPW, KOUTO MfaHuMpaT [a MW3TernaT cpeacrtesata cu B
pamkute Ha 3 roguHu.

YecToTa Ha TbpryBaHe: MoxeTe Aa v3kynyBaTe obpaTHO akuuute
cu B MNMoadoHaa BbB Beeky paboTeH AeH 3a Jliokcembypr.

MonuTtuka Ha pasnpenenexHue: OoxoaobT we ce pasnpenens.

PedepeHTHaTa BanyTa Ha lNMoadoHaa e epo (EUR).
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O6un4aliHo No-BUCOKa [OXOAHOCT

O6u14aliHo No-HUCKa AOXOAHOCT
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MNHOMKaTOPBLT NO-rope ce OCHOBaBa Ha UCTOPUYECKU AaHHU, KOUTO MOXe Aa He
ca HadexnaeH nokasaten 3a ObAelums pUCKOB MPOMWN Ha TakbB Knac, U
3aToBa He MpeacTaBs pUcka OT NoTeHumManHu 3arybu, a nokassa konebaHusTa
B UeHuTe Ha akuuuTe Ha [MogdhoHaa B MuMHaNoTo. HaAma rapaHuums, 4de
KaTeropvsita Ha nogdooHAa Mo ckanara Lie ocTaHe HenpoMeHeHa.

MoadoHABT e onpedernieH B Tasu KaTeropusl, 3alloTO LEHUTE Ha akuumte My
MOXe Oa ce konebasT ymepeHo MNopaau npunaraHata MHBECTULMOHHA
nonuTuKa.

[Jopv kaTeropusita ¢ Hail-HACHK pUCK He e abcontoTHo Geapuckosa.

CnepHute puckoee Moxe aa ObAaTt OT CbLUECTBEHO 3HAaYEHUE, HO HE BUHArU €
Bb3MOXHO Oa Obaar agekBaTHO ynoBeHn OT CUHTETUYHUA WHOUKATOP Ha
pUCKa n Mmoxe ga NpU4UHAT OONbITHUTENHAU 3ary6l/|:

KpeauteH puvck: lMoadoHABT Moxe Aa MHBECTVpa B ABMTOBM LIEHHU KHWXA,
KOWUTO Ca M3MOXEHW Ha pucKa KpeauTonony4atenat Aa He MoXe Aa M3MbIHMW
3abIIKEHVsITa ¢y 3a nnawaHe. KpeauTHUST pedTuHN U pUCKOBETE, CBbP3aHn
C TakvBa LeHHWN KHWXa, MoraT Aa ce NPOMEHAT C BpeMeTo U criefoBaTenHo aa
3acerHat pesynratute Ha NogdoHaa.

Puck ot koHTpareHTa: MoadoHabT Moxe Aa npeTbpnu 3arybu, ako
KOHTPareHT Mo (oMHaHCOB WHCTPYMEHT MPOCPOYM U HE U3MbIIHU
3afbIIKEHVsITa cu 3a nnawaHe kbM lMNoadoHaa.

JIvkBMAEH pUCK, KOWTO MOXE Aa Bb3HUKHE:

—  KOraTo € WHBECTUPaHO BbB (DMHAHCOBW MHCTPYMEHTU, KOUTO
npy HaKkon obCcTosiITENCTBa MOXe [a ca C MO-HWUCKO HWBO Ha
NVKBMOHOCT, Hanmpumep B Cryvali Ha nasapeH CpvB WUiu
nsnagaHe B HeU3NbrHEHNe Ha EMUTEHTUTE, U

— nopagM MacoBo 0OpaTHO u3KynyBaHe OT cCTpaHa Ha
aKuMoHepy, AoBexaalo A0 NOTEHUManHo HamarieHue Ha
CTOVHOCTTa Ha HSAKOW OT MHBeCTUUMMTE Ha MoadoHaa.

JinxeeH puck: To3n puck Bb3HUKBA, KoraTo uma konebaHus B
NVXBEHUTE MPOLEHTN Ha OCHOBHWTE BanyTM Ha BCEKM BUA
NpexsbpiMMN LEHHW KHWKa unum B peddepeHTHaTa Banyta Ha
MoadoHaa.

OnepartvBeH puck: ToBa e puCKbT, CBbp3aH C HeJoCTaTbLy Ha
cuctemmte U npouecute (ocobeHo TakuBa, [AomycHatu  oOT
WHBECTULIMOHHMSI MEHMOXKBP), KOUTO MOXe Aa Npeav3BukaT 3arybu
3a lMoadoHaa.

PuckoBe, cBbp3aHM C M3NON3BaHeTO Ha (hvMHAHCOBM [AepuBaTu:
BHumaTenHoTo n3nonasaHe Ha AepviBaTu Moxe Aa e bnaronpuaTHoO
3a oadoHaa, HO BkMOYBa AOMBIHATENHU PUCKOBE, PasnnyHU OT
CBbp3aHNTe C TPaAMLMOHHWUTE aKTUBM, KaTo PUCK OT pasnuyaBaluy
Ce OLEHK/ B 3aBWCMMOCT OT MpunaraHeTo Ha pasnuyHn MEeTOAMKU
3a LeHoobpa3yBaHe.

BanyteH pwuck: [MoadoHAbT wHBECTUpa B aKTWMBW, OLEHEHW B
YyXOecTpaHHW  BanyTW, KOMTO MOXe fAa Ce  MOBMUAST
HebnaronpusaTHO OT NpPOMEeHWTe BbB BanyTHATE KypcoBe MO
OTHOWeEHVe Ha pedpepeHTHaTa BanyTa Ha [logdoHaa w Ha
KnacoBeTe aKkuuu, OEHOMVWHMpaHW BbB BanyTta, pasnuyHa oT
pedepeHTHaTa BanyTa Ha lNMoadoHaa.




E,D,HOKpaTHVI TaKCW, yabpXaHu npeav unu cneg nHeectulmuaTa

Takcu 3a 3anucBaHe

3,00%

Takcy 3a 0BpaTHO M3kynyBaHe

0,00%

ToBa e MakcumanHata CyMa, KOATO MOoXe Aa obae yAbpxKaHa oT Bawwute
cpencTea npean TAXHOTO MHBECTUpPaHe.

Takcu, noemanu ot NoadoHaa B

aMKUTE Ha edHa rogmnHa

Tekywn Takcu

2,03%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a nocTurHaTm
pesynTatu

15% Ha rogmMHa OT nonoXuTenHarta
pasnuka Mexay HeTHaTa CTOMHOCT Ha
aktuente Ha [lopdoHpa (,HCA®) un
pecdepeHTHata HCA (T.e. HCA B
Hayanoto Ha nepvioga Ha
n34yncneHve, yBenuyeHa c
pesynTtatute Ha VHpaekca). 3a pa ce
usnnatM Takca 3a  NOCTUrHaTh
pesyntatu, HCA Tpsbea na 6bae no-
Bucoka ot (i) pedpepeHTHata HCA nu
(i) mopsata HCA npe3 nepuoga Ha
N34ncrneHve.

TakcuTe, KOMTO nnawiate, ce u3non3eaT 3a MOKpPMBaHE Ha

aoMVMHUCTPaTMBHUTE pa3xoam Ha oHAa, BKIOUYUTENHO pasxoguTe

3a MapkeTWHr W npegnaraHe Ha doHga. Te3n Takcu BoAaAT [0

HamansiBaHe Ha NoTeHUManHUa pbCT Ha MHBECTULMATA.

[MokazaHaTa Takca 3a 3anuMcBaHe € MaKkcuMmarnHa CcTovHocT. B

HsIKOM cnydan OuxTe Mornu fa 3annaTtuTe no-manko — MoXeTe aa

HayuuTe ToBa OT CBOSI (OMHAHCOB KOHCYJTTAHT U NOCPEAHMUK.

CToMHOCTTa Ha TeKyluMTe TaKCU CEe OCHOBaBa Ha pasxoguTe 3a 12-

MeceyeH nepuod, kouTo cBbpliBa Ha 31 gekemspu 2014 r. Tasu

CTOMHOCT MOXe [ia Ce NPOMEHSI roguLLHO. TS U3KMoYBa:

—  TaKcuTe 3a NocTUrHaTu pesynrary;

—  pa3xoauTe, CBbp3aHM CbC CcAenku OoT noprdeina, C
n3knodeHne Ha cnyyaute, korato [MKUIMUK  3annawa
pa3xogute 3a 3anucBaHe/obpaTHO M3KyrnyBaHe Ha OsroBeTe
npu 3akynyBaHe unu npodaxba Ha [gsnose B Apyro
npeanpusiTe 3a KONEeKTUBHO MHBECTUPaHE.

Mpe3 u3MmHanaTta kaneHdapHa roguHa Takcata 3a MNocTurHaTu

pesynTtatu Ha lMNoadoHaa 6e 0,00% ot akTusmTe.

3a noBevye WH(OpMauUss OTHOCHO TaKcuTe, MOINs, BUXTe

pasgenu ot 9 no 12 un pasgen 15 ot npocnekta Ha MNoad oHaa

Ha WHBECTULMOHHOTO [APYXEeCTBO C MPOMEHNMB KanuTan
(SICAV), kowTo e gocTbneH Ha yebcanta www.basesicav.lu

Pe3y.l1TaTVI OT MUHaNn nepunoau

Tabnuuata CbAbpXKa pesynrtature OoT MUHaNIu nepuoan 3a NbliHU
KaneHaapHu roavHu. E,ElHOKpaTHI/lTe TakCuM He Ca BKIK4YeHU npu
n3vncnaBaHe Ha pesynrartute.

20.0%

16.0%

Pe3ynTaT|/|Te OT MWHanu nepuoan He Ca MHOMKATOP 3a Tekyuwlata

unu GbAellaTa Bb3BPbLLAEMOCT.
10.0%

5.0% MocouveHute pe3ynTaTtun Ha Knaca akuuu BKIo4YBaT TeKyLIUTe Takcu,

HO He BKIIO4YBaT TakCUTe 3a 3anncBaHe.
0.0% -+

-5.0%

Axunute Bsixa emuTMpaHn 3a nbpeu NbT npe3 2001 r.
Pesyntatute or MvHanu nepvoau ca NpeacTaBeHW BbB BanyTata

-10.0% Ha knaca akuum (EUR).
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MpaktTnyecka uHopmauus

Oeno3sutap
OenosutapbT € Edmond de Rothschild (Europe).
[OonbnHuTtenHa uHd opmaums
MpocnekTbT 3a npodaxOw, [OOKYMEHTBLT C K4YoBa WHdOpMauus 3a
WMHBECTUTOPWTE, aKTyamnHWsIT LUecTMecedeH W rogulleH OTyeT, YCTaBbT Ha
OPY>XeCTBOTO, LieHUTe Ha akuuiTe W Apyra npaktndecka uHdopmaumus ca Ha
pasnonoxeHue 6eannatHo:
—  Ha yebGcTpaHuuata www.basesicav.lu;
—  Ha agpeca Ha ynpasneHue Ha SICAV: 20, boulevard Emmanuel Servais,
L-2535 Jliokcembypr;
— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV u areHT no nnawaHuaTa B LLsenuapus;
—  Npu wuTanuaHckuTe nocpegHuumn, nocoveHn B Elenco dei soggett
collocatori in Italia“.
Te3n OOKYMeHTUM ce npeanarat Ha aHrnuncKy 1 UTanuaHckn esuk.
MogdoHaBbT emnTMpa CbLLO Taka knacose akumm B CHF 1 USD.
YnpaBnsBaLlo apyxecTBo
Ynpasnsisawoto gpyxectBo MDO Management Company S.A. e nony4uno
paspelleHve B JlokcembBypr M noanexu Ha perynvpaHe OT cTpaHa Ha
Komucusita 3a Hap3op Ha dmHaHcoBust cektop (CSSF).

MDO Management Company S.A. moxe Aa 6bae noaeegeHo nof
OTrOBOPHOCT CamO 3a [JeknapvpaHa B HacTOSILLMA [OKYMEHT
MHopMaumsi, KoATO e noAaBexaalla, HeTodHa unM e B
NpOTVBOPEYME CbC CbOTBETHUTE YacTh OT npocnekTa Ha SICAV.
[aHbYyHO 3aKOoHOAATENCcTBO

MoadhoHABT € npegmeT Ha 3akoHWUTe W HapeAbuTe 3a AaHb4YHO
obnaraHe B Jllokcembypr. B 3aBucumocT oT AbpxaBata Bu Ha
npebuBaBaHe, Te MOXe f[a oOkaxaT Bb3OencTBue BbpXy
umHBecTuumsaTa Bu. 3a noseye noppobHocTM TpsibBa Aa ce
0bbpHETE KbM AaHBYEH KOHCYNTaHT.

MpemecTBaHUA mexay noad oHaose

Tos3n lMogdoHa e yacT oT oHA Yaabp. AKTMBUTE W MacuBUTE Ha
BCEkN MoAdoHA Ha WHBECTMLMOHHOTO APYXECTBO C MPOMEHNVB
kanutan (SICAV) ca pasgeneHu eouH ot apyr. Mimate npaBo ga
obmeHaTe akummute cu B TO3nM [logdoHn C  akuum oT  Apyr
knac/nogdoHa Ha SICAV cbrnacHo pasgen 18 , lNpexsbpnsHe u
KOHBEPTUPaHe Ha akuuun“ ot npocnekta Ha SICAV.

OTroBopHoCT

VIHBECTMLMOHHOTO ApYKEeCTBO C NpoMeHnuB kanutan (SICAV) moxe
na 6bae nogBedeHo Mof OTFOBOPHOCT Camo 3a AeknapupaHa B
HacTosWMS  OOKYMEHT WHGOopMauus, KoATO € noasexaalla,
HeTOYHa WM e B MPOTUBOpPEYMe CbC CbLOTBETHUTE YacTu OT
npocnekta Ha SICAV.

ToBa MHBECTULIMOHHO ApYXecTBO ¢ npomeHmmB kanutan (SICAV) n nogdoHasT My BONDS VALUE ca nony4unu paspeLleHve B
JTiokcemBypr 1 noanexart Ha perynmpaHe oT cTpaHa Ha Komuvcusita 3a Hagsop Ha dmHaHcoBus cektop (CSSF). Kem 13 cdheBpyapu
2015 r. krtoyoBaTa MHOPMaLUs 3a MHBECTUTOPUTE € akTyarnHa v BapHa.



