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JokyMeHT C KJodoBa MHOopMalMsi 3a MHBECTUTOPUTE

B HacTosAwmsA OOKYMEeHT ce npefocTaBa Knk4yoBaTta I/IH(*)OpMaLWIﬂ 3a UHBECTUTOPUTE OTHOCHO TO3U Q)OHFI,. ,D,OKyMeHT'bT He € C peKnamHa uern.
VIanopmauvaa ce M3K1CcKBa No 3aKoH, 3a Aa 6bae ynecHeHo pa36MpaHeTo Ha eCTeCTBOTO U pUCKoBeTe, CBbP3aHnN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npo4yeteTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUUA.

Llenn n HBeCTULMOHHA NONUTUKA

MoadoHABT MMa 3a Len Aa NocTUrHe 4oXo4 M NoTeHUManHo HapacTeaHe Ha
KanuTana.

MogdoHabT ce cTpemu, B CPOK OT 3 TOAMHM, Aa HaAXBbpnuM WHAEKC,

cbeTaBeH oT SBI Foreign Rating AAA Total Return (80%) n 3-meceuveH

JPMorgan cash index CHF (20%) (,HpekcBbT*) upe3 nHBecTMpaHe rmaBHoO B

LEHHM KHWKa C TMOCTOsIHHA [OXOAHOCT, AeHomuHupaHn B CHF, u ¢

MUHUManeH penTuHr BBB-.

Makcumym 15% we Obaat uvHBECTMpaHu B obnuraumm 6e3 kpeguteH

PENTUHT.

Mpsiko wWwunu uype3 OsnNOBE MNKU akuuu, emuTupaHu ocHoBHO oT [MKW ot

OTBOPEH TUN C nogobHa WHBECTUUMOHHA nonuTuka, [logdoHabT LWwe

MHBECTUpA:

—  Han-manko 51% oT obWwuTe CU aKTUBU B LIEHHM KHWXA C MOCTOsIHHA
[OXOAHOCT, AeHOMUHUpaHu B CHF, n

- MakcumyM 00 49% OT obLmTe CU aKTUBY B LIEHHU KHIXKa C

MOCTOsIHHA AOXOAHOCT B Apyrvi BanyTu, pasnuyHu ot CHF.

MoodoHaBbT HAMa Aa nHBecTupa nosede oT 15% oT akTuBuUTE CU
B KOHBEPTMPYEMU 0ONUraLum 1 onuum.

Mpenopbka: Bb3amoxHo e To3n MoadoHa Aa He e nogxoasiy 3a
VMHBECTUTOPW, KOWTO MraHupaT Oa W3TernsT cpeacrBata cu B

pPamMKnTe Ha 3 roavHun.

YecToTa Ha TbpryBaHe: MoxeTe Aa n3kynyBaTe obpaTHO akuuute
cu B lNoadoHaa BbB BCeku paboTeH aeH 3a Jliokcembypr.

MonuTtuka Ha pasnpenenexHue: OoxoaobT we ce pasnpenens.

PedepeHTHaTa Banyta Ha [logdoHaa e wBenuapckn paHk
(CHF).

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

[Mo-HuCBK prck [Mo-Brcok puck

o
O6un4aliHo No-BUCOKa [0XOAHOCT

O6u14aliHo No-HUCKa AOXOAHOCT

Puck oT koHTpareHTa: MoadoHAbT Moxe Aa NpeTbpnu 3aryou,
aKo KOHTpareHT Mo (OMHAHCOB WHCTPYMEHT MpOCPOYM U He
U3MbIHU 3adbIDKEHUSTa cU 3a NnalyaHe kbM MNoadoHaa.

JIMKBUAEH PUCK, KOWUTO MOXE [a Bb3HUKHE:

NHOMKaTOPBLT Mo-rope ce OCHOBaBa Ha UCTOPUYECKW AaHHM, KOUTO MoXe Aa
He ca HadexOeH nokasaTen 3a GbAeLumst PUCKOB NpodMn Ha TakbB Knac, u
3aToBa He MpPeAcTaBs pucka OT noTeHuuanHu 3arybu, a nokasea
koneGaHuATa B LeHWTe Ha akuumuTe Ha [MoadoHoa B MuHanoTto. Hama
rapaHuusi, 4e KateropusitTa Ha nogdoHoa Mo ckanata We ocTaHe
HenpoMeHeHa.

MoadoHABT € onpeaeneH B Tasmn KaTeropus, 3aloTo LeHUTe Ha akuuute My
MOXe [Oa ce KkonebasaT ymepeHO Mopagu npunaraHata MHBECTULMOHHA
nonuTuKka.

[opv kaTeropusita ¢ Hail-HACHK pUCK He e abcontoTHo Geapuckosa.

CnepHute puckoee Moxe ga ObAaT OT CbLUECTBEHO 3HAYEHUE, HO HE BUHAru
€ Bb3MOXHO Aa 6baat agekBaTHO YNOBEHU OT CUHTETUYHUA UHOUKATOP Ha
pUCKa n Moxe ga NpU4UHAT OONBbITHUTENHAU 3ary6l/|:

KpeawuteH puck: MoadoHabT MOXe Aa MHBECTUPA B ABMTOBU LLEEHHU KHUXA,
KOWUTO Ca U3NOXEHU Ha p1UcKa KpeaMTONony4aTensaT Aa He MoXe Aa U3MbIHU
3aQbIPKEHUsITA CU 3a NnallaHe.

KpeOWUTHUSIT pENTUHT U PUCKOBETE, CBBbP3aHN C TakMBa LIEHHU KHWXKA, Morat
[a ce NpoMeHsIT C BPEMETO U CrefoBaTeNHO Aa 3acerHat pesynrtaruTte Ha
MoadoHaa.

—  KOraTo € WHBECTMpPaHO BbB (PUHAHCOBM WHCTPYMEHTMH,
KOMTO MpU HAKOM OBCTOsITENICTBA MOXE Aa Ca C MO-HUCKO
HMBO Ha NUWKBMOHOCT, HanpuMmep B Cry4yaill Ha nasapeH
CpViB 1N U3nagaHe B HEU3MbIIHEHWE HA eMUTEHTUTE, U

— fopagu MacoeBo 06paTHO MW3KynyBaHe OT CTpaHa Ha
aKUMoHepy, OOBEXOallo A0 MOTEeHUMarnHo HamaneHve Ha
CTOMHOCTTA Ha HAKOM OT UHBeCTMUMNUTE Ha MoadoHaa.

JinxeeH puck: To3uM puCK Bb3HUKBA, KOraTto uma konebanus B
NUXBEHUTE TMPOLEHTU Ha OCHOBHWUTE BanyTW Ha BCEKM BUA
NPeXBLPVMA LIEHHN KHUXA unuM B pedepeHTHaTa BanyTa Ha
MoadoHaa.

OnepatvBeH puck: ToBa e puUCKbT, CBbp3aH C HegocTaTbLM Ha
cuctemnTe UM npouecute (ocobGeHo TakuBa, [onycHatu oT
MHBECTULMOHHMSI MEHUIXKbP), KOUTO MOXe [fa npeavsBukat
3arybu 3a NoadoHaa, 1

PuckoBe, CBbp3aHM C M3MNOM3BAHETO Ha (PMHAHCOBW [depuBaTu:
BHMMaTenHoTo u3non3eaHe Ha gepuBaTM  MOXe Aa e
GnaronpusTHo 3a [ogdoHaa, HO  BKMAOYBA  OOMbAHUTENHU
PUCKOBE, PasfMYHU OT CBbP3aHUTE C TPaAUUMOHHUTE aKTMBM,
KaTo pUCK OT pasnuyaBallyM Ce OLUEeHKM B 3aBUCUMOCT OT
npunaraHeTo Ha pas3nuyHM METOAMKM 3a LieHoobpasyBaHe.




EQHOKpaTHM Takew, yabpKaHu Npegn unm cnep uHBectTuumnaTa
Takcu 3a 3anuceaHe 3,00%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcMManHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT
BawwwuTe cpeactea npeau TAXHOTO MHBECTMPAHE.

Takcu, noemanu ot lNMogdoHaga B pamMkuTe Ha egHa roguHa

Tekywn Takcu 1,55%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a nocTurHaTun 15% Ha rogvHa oT
pesynratn nonoXuTenHaTa pasnuka
Mexay HeTHaTa CTOMHOCT Ha
aKTuBUTE Ha MoadoHaa
(,HCA") n pecepeHTtHaTta HCA
(r.e. HCA B Havanoto Ha
nepvoga Ha  M34YUCIEHME,
yBenun4eHa ¢ pesynratute Ha
WHpekca). 3a pa ce usnnatu

Takca 3a nocTurHaTu
pesyntatu, HCA TpsibBa pfa
6boe no-eucoka ot (i)
pecepeHTHata HCA wun  (ii)
nbpeata HCA npes nepvoaa Ha
N34ncrneHve.
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2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
BBONDS CHF | 0.4% |-22%|-01%|4.6% | 5.1% |-1.0%|-09% | 5.9% | 0.2% | 4.0%
OINDEX 2.3% | 0.3% |-0.8% | 2.6% | 5.2% | 3.8% | 3.0% | 4.2% | 0.5% | 4.9%

MpaktTnyecka uHopmauus

TakcuTe, KOUTO nnawiate, Ce MW3MOn3BaT 3a MOKpUBaHE Ha
agMVMHUCTPATMBHUTE  pa3xogu Ha  oHAa,  BKIAYUTENHO
pasxogute 3a MapKeTWHr U npegnaraHe Ha coHga. Teaum Takcu
BOOSAT 4O HaMansiBaHe Ha NOTEeHUManHNa pbCT Ha MHBECTULMUSTA.
[MokazaHaTa Takca 3a 3anMCBaHe € MakcuMmariHa CTOMHOCT. B
HsIKOM cryYam GuxTe Mornu ga 3annaTute no-marnko — MoXeTe aa
HayuuTe ToBa OT CBOSI (OMHAHCOB KOHCYJTTAHT U NOCPEAHUK.
CTo/HOCTTa Ha TeKyL|UTe TaKCU CE OCHOBaBa Ha pa3xoauTe 3a
12-meceyeH nepuopg, kouTo cBbpwBa Ha 31 gekemspu 2014 r.
Ta3u CTOMHOCT MOXe [ia ce MPOMEHS! roAnLLHO. Tst usknoyBa:

- TaKCUTe 3a NOCTUrHaTU pesynTaTty;

- pa3xoauTe, CBbp3aHu CbC CAENKNU OT NopTderna, ¢ U3KMveHne
Ha cnyvaute, korato [MKWUIMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO M3KyrnyBaHe Ha OSrOoBETe Mpu 3aKynyBaHe
unu npogaxba Ha OsnoBe B ApYro NpeanpusTue 3a KONMEKTUBHO
MHBECTUpaHE.

Mpe3 uaMmuHanaTa kaneHgapHa roguHa Takcata 3a MocTUrHatu
pesynTatu Ha [MNoadgoHaa 6e 0,67% oT akTuBuTE.

3a noBevye WHcopmauusi OTHOCHO TaKcuTe, MOIs, BUXTe
pasgenu ot 9 no 12 u pasgen 15 ot npocnekTta Ha Moad oHaa
Ha WMHBECTULMOHHOTO APYXKECTBO C MNPOMEHNUB Kanutan
(SICAV), konto e gocTbneH Ha yebcanTta www.basesicav.lu

Tabnuuata CbAbpXKa pe3ynratute OoT MMHanu nepuoaun 3a NbiiHU
KaneHaapHuW rogauHu. E,ElHOKpaTHI/lTe TakCu He Ca BKIOYeHW npu
n3vncnaBaHe Ha pesynrature.

Pesyntatute oT MvHanu nepuvogy He ca MHOMKATOP 3a TekyllaTta
unu GbAellaTa Bb3BPbLLAEMOCT.

MocoyeHute pe3yntatn Ha Knaca akuyum BKNYBaT TEeKyLluTe
TaKCW, HO He BKIKOYBAT TakCUTe 3a 3anncBaHe.

Axunute Bsixa emuTMpaHn 3a nbpeu NbT npe3 2001 r.
PesynTtatute oT MuHanu nepvogu ca NnpeacTaBeHW BLB BanyTaTa
Ha knaca akuyum (CHF).

Oenosutap
OenosutapbT € Edmond de Rothschild (Europe).

[OonbnHuTenHa uHd opmaums

MpocnekTbT 3a npogaxbu, AOKYMEHTBT C KnoyoBa WHdopMauus 3a
VHBECTUTOPWTE, aKTyamnHUAT LUeCTMECEeYeH M rogullieH OTYeT, YCTaBbT Ha
OPY>XeCTBOTO, LieHUTe Ha aKuunTe 1 Apyra npaktniyecka nHdopmaums ca Ha
pasnonoxeHne 6eannatHo:

- Ha yebcTpaHuyaTta www.basesicav. lu;

- Ha agpeca Ha ynpaBreHne Ha UHBECTULMOHHOTO APYXECTBO C MPOMEHNMUB
kanutan (SICAV): 20, boulevard Emmanuel Servais, L-2535 Jliokcembypr;

- B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano, npeactaButen
Ha SICAV u areHT no nnawanusTta B LLUsenyapus;

- NpW UTanMaHCcKUTe MNOoCpedHuUK, MNOCOYEHN B
collocatori in ltalia“.

Te3n QOKyYMeHTW ce npeanarat Ha aHrMUACKA U UTanmaHCcKn e3uK.

,Elenco dei soggetti

YnpaBnsaBallo ApyXecTBo

YnpasnsBawoTo apyxectso MDO Management Company S.A. e nony4umro
paspelleHve B JllokcemMOypr 1M noanexv Ha perynupaHe OT cTpaHa Ha
KomucusaTa 3a Hagsop Ha dmHaHcoBus cektop (CSSF).

MDO Management Company S.A. Moxe fa 6bae noaBeaeHo nog
OTrOBOPHOCT CaMO 3a AeKknapvpaHa B HacTOoAWMS [OKYMEHT
MHOpMauMsi, KOATO € noaBexaalla, HeTodHa unu e B
NpOTVBOPEYME CbC CbOTBETHUTE YacTh OT npocnekTa Ha SICAV.
[aHbyYyHO 3aKoHOAATENCcTBO

MoadhoHABT e npeaMeT Ha 3akoHWTe W HapeadbuTe 3a AaHbYHO
obnaraHe B Jllokcembypr. B 3aBucumMocT oT AbpxaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaxaT Bb3AeliCTBME BbPXY
umHBectTuumaTa Bu. 3a noseve nogpobHocTM TpsibBa pa ce
06bpHETE KbM AaHBYEH KOHCYNTaHT.

MpemecTBaHUA mexay noad oHaose

To3u MNoadoHa e yacT oT doHA Yagbp. AKTMBUTE U NacuBUTE Ha
BCekN noAdoHA Ha MHBECTULMOHHOTO APYXeCTBO C MPOMEHNMUB
kanutan (SICAV) ca pasgeneHu eguH ot apyr. Mvate npaeo ga
obmeHsTe akumute cu B To3nm [loadoHa € akumm oT Apyr
knac/nogdoHa Ha SICAV cbrmacHo pasgen 18 , MpexebpnsiHe u
KOHBEpPTUPaHe Ha akuuun“ ot npocnekta Ha SICAV.

OTroBopHoOCT

MHBECTMUMOHHOTO ApyXecTBo C npomeHnue kanutan (SICAV)
Moxe [Jda Obde noaBedeHO Moa  OTFOBOPHOCT  camo  3a
AeknapvpaHa B HacTOSILLMS AOKYMEHT MHGOpMaLus, KoATO e
noasexgalla, HeToYHa Uy € B MPoTUBOPEYNE CbC CbOTBETHUTE
yacTu ot npocnekTa Ha SICAV.

ToBa MHBECTULIMOHHO ApYyXecTBo ¢ npomeHmmB kanutan (SICAV) n nogdoHasT My BONDS CHF ca nonyyumnm paspelueHne B
JTiokcemBypr 1 noanexxart Ha perynMpaHe oT cTpaHa Ha KomuvcusTa 3a Hagsop Ha dmHaHcoBus cektop (CSSF). Kem 13 deBpyapu
2015 r. krtovoBaTa MHopmaLmsa 3a UHBECTUTOPUTE € akTyarHa 1 BApHa.



