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JokyMeHT C KJodoBa MHOoOpMalMsT 3a MHBECTUTOPUTE

B HacToswwms OOKYMeHT Ce npenocTtaBdA Kno4yoBaTa MH(bOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U CbOH,El. ,D,OKyMeHT'bT HEe € C peKnamMmHa uen.
VIanopmauvaa ce M3NCKBa Mo 3aKkoH, 3a Aa 6bae ynecHeHo pa36MpaHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npoyetreTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenu n MHBeCTMLIMOHHA NONUTUKA

doHOBT MMa 3a uen ga NocTUrHe 3anas3BaHe M yBenuyaBaHe Ha CTOMHOCTTa Ha
KanuTana c Te4eHue Ha BpemeTo.
MogodoHabT ce cTpeMu, B ABLMATOCPOYEH MnaH, Aa HaaxBbpnu uHaoekca Standard &
Poor's 500, kaTo wHBecTMpa rnaBHO B akuuMM Ha KOMMaHWM CbC cedanuuie B
CbeavHeHuTe LWaT Unu peanuavpaiy no-ronsiMata 4acTt oT AoxoauTe Cu B cbliata
ObpxaBa (,aMepyKaHCK/ KoMIaHuu').
Mpsiko u/vnu 4pes asnose UnNu akumm, emutpadn npegumHo ot MK ot oTBopeH Tvn
C nogobHa MHBECTULIMOHHA NonuTurKa, MNoadoHABbT Wwe MHBeCTMpa:
—  Han-manko 51% OT akTuBUTE CU B aKUWMM M APYrU NPEXBBPIIUMU LIEHHU KHIKA,
CBbP3aHN C Na3apa Ha akLy1 Ha aMEPUKAHCKMTE KOMMaHuu, 1
—  MakcumyMm A0 49% OT aKTMBUTE CU B akUMW U ApYrn NPEXBbPINMU LIEHHN KHIDKA,
CBbP3aHU C Nasapa Ha akLuumM Ha KOMMaHu1, pasfuyH OT aMEPUKaHCKUTE.

MogdoHabT He Moxe Ada mHBecTMpa nosede oT 49% oT
aKTMBMTE CU B OOMMraumm, He3aBUCUMO OT AbpXaBute, B
KOUTO Ce HamupaT cejanuuiata Ha EeMUTEHTUTE U
OenHoCTUTE UM.

Mpenopbka: Be3amoxHo e To3um lMNMogdoHa Aa He e noaxogsiy
3a MHBECTUTOPW, KOUTO MnaHWpaT Aa U3TernsaT cpeacTeara
CU B paMK1TE Ha 3 roguHu.

Yectota Ha TbpryBaHe: MoxeTe fAa uskynysaTe obpaTHo
akummte cu B lMoadoHaa BbB BCekM paboTeH fdeH 3a
JlokcemBypr.

MonuTrka Ha pasnpedeneHue: Mo NpuHUMN 4oXoabT e ce
HaTpynea.

PedepeHTHata Banyta Ha [logdoHgoa e watckum gonap
(USD).
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NHOMKaTOpbT Mo-rope Ce OCHOBaBa Ha WCTOPUYECKM OaHHW, KOUTO MOXe Oa He ca

HagexaeH nokasaten 3a GbAelysi pyUCKOB NPOWN Ha TakbB Knac, WM 3aToBa He

npeacTaBa pucka OT MOTeHuManHu 3arybu, a nokassa kornebaHusiTa B LeHWTe Ha

akummte Ha MogdooHaa B MMHanNoTo. Hama rapaHuus, Ye kateropuata Ha nogdoHaa

Mo cKanara e OCTaHe HernpoMeHeHa.

MoadoHABT € onpeaeneH B Tasu KaTeropust, 3alloTo LEHUTE Ha akuumTe My MOXe Aa

ce Kone6asT pa3ko nopaaw npunaraHaTa MHBECTULIMOHHA MOMUTUKA.

[lopu kaTeropusTa ¢ Hal-HUCHK PUCK He € aBComMoTHO Be3puckoBa.

CrnegHnTe puckoBe Moxe Oa ObAaT OT CbLUECTBEHO 3HAYeHWe, HO He BUHaru e

Bb3MOXHO Aa GbAaT afeKBaTHO YIOBEHM OT CUHTETUYHMA WMHOMKATOP Ha pucka u

MOXe @ NPUYUHAT OOMbIHUTENHN 3aryou:

JINKBMOEH PUCK: KOWTO MOXE [ia Bb3HUKHE:

—  KOraTo € WHBECTUPaHO BbB (OMHAHCOBM WHCTPYMEHTU, KOWUTO MpU HSAKOU
obcToATencTBa MoXe [a Ca C MO-HUCKO HMBO Ha NWKBMOHOCT, Hamnpuvep B
Cryyait Ha nasapeH CpuB UNu u3nagaHe B HEM3MbIHEHWE HA EMUTEHTUTE;
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—  nopagu mMacoBo obpaTHO M3KynyBaHe OT CTpaHa Ha
aKumoHepw, nosexaallo no noTeHumanHo
HamManeHve Ha  CTOMHOCTTAa Ha  HsKOM  OT
mHBecTuumuTe Ha MNoadoHaa.

BanyteH puck: [loacdoHAbT LWe WHBEeCTUpa B aKTuBW,
OLIEHEHM B YyXXOECTpaHHU BanyTu, KouTo Moxe ga obaar
NOBMUSIHM HebnaronpuaTHO OT MPOMEHU BbB BanyTHUTE
KypCcOBe Mo OTHOLLEHME Ha BanyTaTta Ha [MoadoHaa.

MasapeH puck: MogdoHabT Moxe ga npeTbpnu 3arybu oT
konebaHusa B LieHUTE Ha LIeHHUTE KHbKa OT nopTdperna.

Puck oT koHTpareHTa: [logdoHobT Moxe Aa npeTbpnu
3arybu, aKko KOHTpareHT no (UHAHCOB WHCTPYMEHT
NPOCPOYU U HE M3MbIHN 3aAbIPKEHUTA CU 3a NnaLlaHe KbM
MoadoHaa.

OnepatvBeH puck: ToBa € pUCKbT, CBbpP3aH C HEQOCTaTbLM
Ha cuctemuTe u npouecute (ocobeHo TakmBa, AonycHaTV OT
MHBECTULMOHHMSI MEHWIKBP), KOUTO MOXe da npeav3BukaT
3arybu 3a NoadoHaa, 1

PuckoBe, CBbp3aHW C  M3MOM3BaHeTO Ha (hUHAHCOBM
depviBaTy: BHUMaTENHOTO M3Mon3BaHe Ha OepuBaTi MOXe
da e GnaronpuatHo 3a [ogdpoHma, HO  BKMo4YBa
OOMbIIHATENHM PUCKOBE, PasfMYHU OT CBbp3aHWTe C
TPagUUMOHHUTE aKTUBWM, KaTO PWUCK OT pasnuyaBalin ce
OLUEHKA B 3aBMCMMOCT OT MpUMaraHeTo Ha pPasnuyHu
METOAMKM 3a LieHoo6pa3yBaHe.




Takcu

E,D,HOKpaTHVI TaKCW, yabpXaHu npeav unu cneg nHeBectulmaTa

Takcu 3a 3anuceaHe 5,00%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcumanHaTta CyMa, KOATO MOoXe Aa obae yAbpXaHa oT
Bawwute cpeacrea npean TAXHOTO MHBECTUPaHe.

Takcu, noemanu ot lNMogdoHaga B pamkuTe Ha egHa roguHa

Tekywn Takcu | 3,09%
Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus
Takca 3a nocTurHaTu pesynratu Hama

Pe3yﬂTaTM OT MUHanNu nepuoau

TakcuTe, KOUTO nnawjare, ce M3Non3eaT 3a MOKpMBaHe Ha

agMVMHUCTPaTMBHUTE  pa3xoduM Ha  ¢oHOa,  BKIYUTENHO

pa3xoguTte 3a MapKeTUHr 1 npeanaraHe Ha doHaa. Tesu Takcu

BOOSAT 0O HamansiBaHe Ha MoTeHUuuanHusi pbCT  Ha

MHBECTULMATA.

Moka3zaHaTa Takca 3a 3anucBaHe € MakcumanHa CTOMHOCT. B

HsIKOM Crydanm OuxTe MOrnu Aa 3annatute no-Marnko — MOXeTe

[a HayuuTe TOBa OT CBOSl (PMHAHCOB KOHCYNTaHT uWnn

NOCPELHVK.

CToMHOCTTa Ha TeKyluMTe TaKCU Ce OCHOBaBa Ha pa3xoauTte 3a

12-meceyeH nepuogd, kouTo cBbpwBa Ha 31 gekemspu 2014 r.

Ta3u CTOMHOCT MOXe [ia ce NMPOMEHS! roanLLHO. Tst usknoyBa:

—  pa3xoauTe, CBbp3aHM CbC caenku oT noprtdenna, c
nsknodeHne Ha cnyvaute, korato [MKUMUK 3annawa
pa3xoguTe 3a 3anvMcBaHe/obpaTHO 13Ky nyBaHe Ha ASNoBeETe
npu 3akynyBaHe unu npopjaxba Ha [AsnoBe B ApYyro
npeanpusiTe 3a KONEKTUBHO MHBECTUPaHE.

3a noBevye MH(OpMaUMs OTHOCHO TaKCuTe, MOJISl, BUXTe

pasgenu or 9 go 12 u pasgen 15 oT npocnekra Ha

MoacdoHaa Ha MHBECTULIMOHHOTO APYXKECTBO C NMPOMEHNUB

kanutan (SICAV), koWTo e pAocTbneH Ha yebGcanTta

www.basesicav.lu
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Tabnuuata CbAbpXa pe3ynrtarute OT MUHaNM nepuoan 3a
NbIHU  KaneHgapHu roavHn. E,ElHOKpaTHI/lTe TakCn He ca
BKIMOYEHN Npu Us4ncnaBaHe Ha pesyntaTture.

Pesyntatute OT MuHanX nepuoauM He ca WHAMKaTOp 3a
TekylaTta unu 6baellaTa Bb3BPbLLAEMOCT.

MocoyeHute pe3ynTtatn Ha Knaca akuuu BKM4YBaT TeKyluTe
TaKCW, HO He BKIKOYBAT TakCuUTe 3a 3annucBaHe.

Axunute Bsixa emuTMpaHn 3a nbpeu NbT npe3 2001 r.

Pesyntatute OT MuWHanM nepuoauM ca MNpeacCTaBeHW BbLB
BanyTarta Ha knaca akuum (USD).

MpakTnyecka nHc opmauus

Oeno3sutap

OenosutapbT € Edmond de Rothschild (Europe).

[OonbnHuTtenHa uHd opmaums

MpocnekTbT 3a Npoaaxbu, AOKYMEHTBT C KIovoBa MHGOPMaLKsS 3a UHBECTUTOPUTE,
aKTyanHusT LUEeCTMECEYEH U roAMLLIEH OTYET, YCTaBbT Ha OPYXKECTBOTO, LEHWUTE Ha
aKkuumTe 1 Apyra npaktmiecka nHgopmMaums ca Ha pasnonoxeHue 6e3nnaTHo:

Ha yebcTpaHuuata www.basesicav.lu;

Ha agpeca Ha ynpasneHue Ha SICAV: 20, boulevard Emmanuel Servais, L-2535
Jlokcembypr;

B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano, npeacTtaBuTten Ha
SICAV u areHT no nnataHuata B LLsenuapus;

npu utTanuaHckuTe nocpegHvum, nocodeHn B Elenco dei soggetti collocatori in
Italia“.

Tesun OOKYyMEeHTU ce npeanarat Ha AHIMUNCKM U UTanNnaHCKN e3unk.

YnpaBnsiBawio gpyxecTtso

YnpaensiBawoTto apyxectBo MDO Management Company S.A. e nony4uno
paspelleHve B JliokcemBypr v noanexu Ha perynupaHe ot cTpaHa Ha Komucusita 3a
Hafa3op Ha dmHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe aa 6bae noaBeneHoO nof OTrOBOPHOCT CaMo
3a [eknapupaHa B HacTOSLLMA [OOKYMEHT WHdopmaums, KosTo e nopaBexaalua,
HETO4YHa WK € B NPOTMBOPEYME CbC CbOTBETHUTE YacTu OT npocnekTa Ha SICAV.

[JaHBb4YHO 3aKOHOAATeNncTBO

MogodoHaBbT € NpeaMeT Ha 3aKoHUTe U HapeabuTe 3a OaHbYHO
obnaraHe B Jllokcembypr. B 3aBucumocT oT AbpxasaTta Bu Ha
npebvBaBaHe, Te MOXe [a OKaxaT Bb3OEUCTBME BbPXY
mHBecTuumsita Bu. 3a noeeve nogpobHocTn TpsibBa ga ce
06bpHETE KbM AaHbY€EH KOHCYNTaHT.

MpemecTBaHUA mexay noad oHaose

To3u lMogdoHa e 4acT oT oHa Yaabp. AKTUBUTE U NacuBuUTe
Ha BcekM noadoHA Ha WHBECTULMOHHOTO [pPYXECTBO C
npomeHnuB kanutan (SICAV) ca pasgeneHn eouH OT Opyr.
WmaTte npaBo ga obmeHsTe akumute cu B To3u [ogdoHa ¢
akuum ot apyr knac/noadona Ha SICAV cbrnacHo pasgen 18
»pexBbprsiHe N KOHBEPTMPaAHE Ha akuuu“ OT npocnekTa Ha
SICAV.

OTroBopHoCT

VHBECTMUMOHHOTO ApyXecTBO ¢ npomeHnue kanutan (SICAV)
Moxe [Jda Obaoe nogBegeHO Moa  OTFOBOPHOCT Ccamo  3a
[eKnapvpaHa B HacTOsILLUMS [OKYMEHT MHEOpMaLMsi, KOSITO e
noABexaalla, HeTo4YHa UInu € B NPOTMBOPEYME CbC CbOTBETHUATE
yacTu ot npocnekta Ha SICAV.

ToBa MHBECTULMOHHO ApYKeCTBO ¢ npomeHmB kanutan (SICAV) u nogdoHabT my EQUITIES U.S.A. ca nony4unu paspeLueHue B
JTiokcemBypr 1 noanexart Ha perynmpaHe oT cTpaHa Ha Komuvcusita 3a Hagsop Ha dmHaHcoBums cektop (CSSF). Kem 13 cdheBpyapu
2015 r. krtoyoBaTa MHopMaLms 3a MHBECTUTOPUTE € akTyarnHa v BapHa.



