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JokyMeHT C KJodoBa MHOoOpMalMsT 3a MHBECTUTOPUTE

B HacTosAwmsA OOKYMEeHT ce npefocTaBa Knk4yoBaTta I/IH(*)OpMaLI,VIﬂ 3a UHBECTUTOPUTE OTHOCHO TO3U Q)OH,EI,. ,D,OKyMeHT'bT He € C peKnamHa uern.
VIanopmauvaa ce M3K1CcKBa No 3aKoH, 3a Aa 6bae ynecHeHo pa36MpaHeTo Ha eCTeCTBOTO U pUCKoBeTe, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npoyetreTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenn n HBeCTULMOHHA NONUTUKA

MogdoHobT MMa 3a uUen Ja MNOCTUTHE [OXOA4 M MOTEeHUManHo
HapacTBaHe Ha kanuTana.

MoodoHabT MHBECTUPA Hal-manko 51% OT akTMBUTE CU BbB BCUYKU
BMOOBE LEHHU KHWKA C MOCTOSIHHA [OXOOHOCT, WHCTPYMEHTU Ha
napvyHUs nasap, OepuvBaTMBHW WHCTPYMEHTU U B Apyru ¢hoHOoBeE.
MuHumanHuat  pewtuHr e BBB-. Makcumym 15% we 6bpar
MHBECTUpaHu B obnuraumy 6e3 KkpeanTeH penTUHT.

Makcumym 20% oT akTuBuTe My Lie GbOaT UHBECTUPaHW B akuuu u
obnuraumm OT HEWHBECTMUMOHEH knac. [lepvBatute Moxe na ce
M3MoN3BaT 3a 3allMTa Ha CTOMHOCTTA Ha OTAENHUTE aKTMBMW, KaKTo U 3a
[a ce nevyenv oT ABWXEHNSATA Ha na3apa.

MoodoHabT e HaaxBbpnM uMHAaekc, cberaBeH oT JP Morgan Global
Govt. Bond EMU LC. (60%), MTS Italy BOT ex-Bank (30%) n FTSE
EUROTOP 100 (10%) (,UHaekcHbT").

Mpenopbka: Bb3amoxHo e To3u [logdoHa Aa He e nogxoasw, 3a
VHBECTUTOPW, KOUTO MIaHupar Aa UTErNST CpeacTeara Cu B paMkiTe Ha 3
roAVHW.

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

YecToTa Ha TbpryBaHe: MoxeTe Aa uskynysarte obpaTHO akuuuTe cu B
MondoHaa BbB BCcekn paboTeH AeH 3a JliokcemoOypr.

MonuTuka 3a pasnpegenenue: Mo NpyHLMN AOXOAbLT LWe ce HaTpynBa.
PedepeHTHaTa BanyTa Ha lNMoadoHaa e espo (EUR).

KnacbT akyum B CHF we 6bae xegxmpaH B EUR.

Tbl KaTo KNachbT akuuMvM e AEeHOMWHMPaH BbB BanyTa, pa3nuyHa oT
Banytata Ha [loadoHaa, M3BbPLIBA Ce cAenka 3a XemxvupaHe Ha
BanyTHUA puck. lNMopagn TexXHWYeckn MPUUYMHU € Bb3MOXHO TakoBa
Xe[xvpaHe Aa € HeMbITHO M HeAOCTaTbYHO 3a XeMKUpaHe Ha MbIHUS
BanyTeH pu1CK.
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MHaukaTopbT No-rope ce oCHOBaBa Ha MCTOPUYECKN AaHHM (KbAETO ca
NPUNOXMMWN) UMM CUMYTIUPAHN UCTOPMYECKU AAHHWU, KOUTO MOXe Aa He
ca HafexaeH nokasaren 3a 6baelys puckoB Npodhmn Ha TakbB Knac, u
3aToBa He NpeAcTaBs pucka OT MOTeHuuanHu 3arybu, HO nokassa
konebaHuATa B LileHWTE Ha Knaca akuuMu B MUHanoto. Hama rapaHuus,
Ye KaTeropusTa Ha noadoHAa no ckanara Lie ocTaHe HenpomeHeHa.
KnacbT akumm e onpegeneH B Tasu kateropus, Tbi KaTo LEHWUTE Ha
akummte My Moxe crnabo ga ce koneGasT nopagu npunaraHata
MHBECTULIMOHHA MOnuUTHKa.

[lopu kaTeropusiTa ¢ Hal-HUCHK PUCK He e abcontoTHO Be3puckosa.
CnepHute puckoBe Moxe Aa 6baaT OT CbLUECTBEHO 3HayYeHue, HO He
BMHary € Bb3MOXHO Aa ObAaT afekBaTHO YNOBEHW OT CUHTETUYHUA
MHOVMKaTOP Ha pycKa U MoXe Aa NPUYUHAT OOMbIHUTENHN 3aryou:
KpeauteH puck: lMoadoHABT MOXe Aa MHBECTMpa B AbLITOBU LEHHU
KHWKa, KOMTO Ca U3NOXEHN Ha pUcka KpeauTononyyarensr aa He Moxe
a2 U3MbMHY 3adbMMKeHNsTa CU 3a NnaLyaHe.

KpeauTHWST pernTUHr 1 pUCKoBETE, CBbP3aHN C TakMBa LIEHHW KHIWKa,
MoraT fa Ce MNPOMEHSIT C BPeMeTo W CriefoBaTenHo Aa 3acerHat
pesyntatute Ha [NogdoHaa.

Puck ot koHTpareHTa: MNoadoHAbLT Moxe Aa nperbpnu 3arybu, ako
KOHTPAreHT no (MHAHCOB WHCTPYMEHT MNPOCPOMM U HE W3MbIHMU
3afbIIKEHVsITa cu 3a nnawaHe keM lMNoadoHaa.

JIvkBMAEH pUCK: KOWTO MOXE Aa Bb3HUKHE:
KOraTo € WHBECTMPaHO BbB (PMHAHCOBM MHCTPYMEHTW, KOUTO
npy HAKOM O0BCTOATEeNcTBa MOXe Aa Ca C MO-HUCKO HMBO Ha
NVKBMOHOCT, HanpuMep B CryYal Ha na3apeH CpuB uUNu
nsnagaHe B HeM3NbIIHEHNE HA EMUTEHTUTE;

—  rnopagy MacoBo 0OpaTHO M3KyMyBaHe OT CTpaHa Ha aKLWoHepw,
O0BEeXAallo A0 MNOTeHUManHo HamaneHue Ha CTOWHOCTTa Ha
HAKOW OT uHBecTULMMTE Ha MoadoHaa.

JinxeeH puck: Tosnm puck BB3HWKBA, Korato uMa konebaHus B
NVXBEHWTE NPOLIEHTN Ha OCHOBHMTE Bany Ty Ha BCEKV BWA NPEXBbPMM
LIeHHN KHKa Unn B pedpepeHTHaTa BanyTa Ha NoadoHaa n Ha knacoseTe
akyum (KbOeTo € pasnmyHa).

BanyteH pwuck: [MoadoHAbT uwHBECTMpa B aKkTMBW, OLEHEHW B
Yy>XKOeCcTpaHHU BarnyTu, KOMTO MOXe Aa ce MoBnuAaT HebnaronpusaTHoO
OT MpOMeHWTe BbB BanyTHUTE KypcoBe MO OTHOLEHVWe Ha
pedepeHTHaTa BanyTa Ha [logdoHga n Ha knacoBeTe  akuum,
OEeHOMVHMPaHM BbB BarnyTa, pasnunyHa oT pedepeHTHaTa BanyTa Ha
MoadoHaa.

OnepatvBeH puck: ToBa € pUCKbT, CBbp3aH C HedocTarbUM Ha
cuctemmte U npouecute  (ocobeHo  TakuBa, [onycHatM Ot
MHBECTULIMOHHWSI MEHUIKBP), KOUTO MOXe Aa NpeausBukat 3arybu 3a
MoadpoHaa, n

PuckoBe, cBbp3aHn C u3non3BaHeTO Ha dvHaHCOBW AepuBaTwt:
BHumaTenHoTo n3nonasaHe Ha AepviBaTh MoXe Aa e bnaronpuaTHo 3a
MoadhoHaa, HO BKMOYBA AOMBLIAHWUTENHU PUCKOBE, Pa3fnuyHM OT
CBbp3aHuUTe C TPaAMLMOHHWUTE aKTMBW, KaTO PUCK OT pasnuyaBaluy ce
OLIeHKN B 3aBWCMMOCT OT MpuUMaraHeTo Ha pas3fnuyHW MeToauKu 3a
LeHoobpasyBaHe.




EQHOKpaTHM Takew, yabpKaHu Npegn unm crneg uHBectuumuaTa
Takcu 3a 3anuceaHe 3,00%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcMManHaTta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT
BawwwuTe cpeactea npeau TAXHOTO MHBECTMPAHE.

Takcu, noemanu ot lNMogdoHga B pamMkuTe Ha egHa roguHa

Tekywn Takcu 2,27%

Takcu, noemanu ot NoadoHaa nNpy onpegenexHn ycnosus

Takca 3a nocTurHaTun 15% roauLHO oT
pesynratn nonoXuTenHaTa pasnuka
Mexay HeTHaTa CTOMHOCT Ha
aKTuBUTE Ha MNoadoHaa
(,HCA") n pecepeHTHaTta HCA
(r.e. HCA B Havanoto Ha
nepvoga Ha  M34YUCIEHME,
yBenu4eHa ¢ pesynratute Ha
WHpekca). 3a pa ce umsnnatu

Takca 3a nocTurHaTu
pesyntatu, HCA Tpsbea pfa
6bae no-eucoka ot (i)
pedepeHTHata HCA wn (i)
nbpBata HCA oT nepuopga Ha
N34ncrneHve.
Pe3y.I1TaTVI OT MUHaNn nepunoau
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2010 2011 2012 2013 2014
BFLEXIBLE LOW RISK
EXPOSURE ol GHF | 26% -10.2% 13.7% 1.1% 6.2%
OINDEX 16% 0.5% 8.9% 317% 8.8%

MpaktTnyecka uHopmauus

TakcuTe, KOUTO nnawiate, Cce MW3Mon3BaT 3a MOKPUBAHE Ha

aQMVHUCTPATMBHUTE pa3xoAu Ha poHaa, BKIOYUTENHO pa3xoauTe 3a

MapkeTVHr U1 npegnaraHe Ha d¢oHga. Te3n Takcu BOAST A0

HamansiBaHe Ha MoTeHUManHusi pbCT Ha WHBecTuUuusTa. lNokasaHaTa

Takca 3a 3anucBaHe € MakcvMarHa CTOMHOCT. B Hsikou criyvam buxre

MOINM Aa 3annatute no-manko — MOXeTe [a HayyuTe ToBa OT CBOS

(PMHAHCOB KOHCYMTaHT UMW NOCPELHVK.

CTo/iHOCTTa Ha TeKywuTe TaKCuM Ce OCHOBaBa Ha pasxogute 3a 12-

MeceyeH nepuod, kouTo cBbpwBa Ha 31 gekemspu 2014 r. Tasum

CTOMHOCT MOXe [ia Ce NPOMEHS roguLLHO. TS U3KNoYBa:

—  TaKkcuTe 3a NoCcTUrHaTu pesynrary;

—  pasxoguTte, CBbp3aHu CbC CAENKM OT nopTtdenna, C UsKoyYeHme
Ha cnyvaute, korato [IKWUIMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO M3KynyBaHe Ha [OSMOBETE Npu 3akynyBaHe
unu npogaxba Ha OanoBe B ApPYro nNpeanpusiTue 3a KONMEeKTUBHO
MHBECTUpaHE.

Mpe3 wu3mMMHanata kaneHgapHa roguHa Takcata 3a MoCTUrHaTu

pesynTatu Ha [MNoadgoHaa 6e 0,00% ot akTmBuTE.

3a noBeye MH(opmaumsi OTHOCHO TaKCuTe, MONSA, BUXTe pasgenu

oT 9 no 12 wu pasgen 15 ot npocnekta Ha [loacdoHpa Ha

WHBECTULMOHHOTO APYXKECTBO C NpomeHnuB kanutan (SICAV),

KOWTO e JoCTbLNEH Ha ye6canTta www.basesicav.lu

TabnuuaTta cbabpka pe3ynratute OT MUHANM Nepuoan 3a MbilHMW
KaneHgapHu roavHW. EfHOKpaTHUTE Takcu He ca BKIYEeHU npu
ns4ucnsBaHe Ha pesynrartuTe.

PesynTtatute oT MvHanu nepvoam He ca MHAMKATOP 3a TekyLiara unu
ObaeLuaTa Bb3BpPbLLAEMOCT.

MocoveHnTe pesynTaTh Ha Knaca akuum BKNoYBaT TeKyLUMTe TakcH, HO
He BKIIOYBAT TaKCWTE 3a 3anmcBaHe.

KnacbT akyum B CHF 6e emutupaH 3a nbpsu nbT npe3 2010 r.
Pesyntatute oT MuHanu nepvoau ca npefcTaBeHW BbB BarnyTarta Ha
knaca akuum (CHF).

CTOMHOCTTa Ha WHBECTUUUMMTE Ha akuuute Bu, npuHagnexawy Kbm
Krnac, AeHOMWHVpaH BbB BanyTa, pasnuyHa oT Tasu Ha [MoadoHaa,
MOXe MO CblMS HayYvH [a ce MOBULIM WU MOHWXW MOopaam
konebaHuaTa B KypcoBeTe 3a 0OMeH Ha ABETe BanyTu.

Deno3uTtap

OenosutapbT € Edmond de Rothschild (Europe).

DonbnHutenHa nHégopmaumsa

MpocnekTbT 3a npopaxbun, AOKYMEHTBT C KMoYoBa MHGOpPMauusa 3a

VHBECTUTOPWTE, aKTyarnHuAT LWecTMeCeYeH 1 roauLLeH OTYET, yCTaBbT

Ha [OpYXecTBOTO, LEHUTe Ha akuumMte W gpyra npaktudecka

MHOpPMaLMs ca Ha pasrnornoxeHvne 6e3nnarHo:

—  Ha yebcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpasneHune Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jltokcembypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV u areHT no nnawaHuaTa B LLsenuapus;

—  MpW utanuaHckuTe nocpegHuum, nocoyveHu B ,Elenco dei soggetti
collocatori in Italia“.

Te3n QOKYMeHTW ce npeanarat Ha aHrMUACKU U UTanmaHCcKn e3uK.

MoncoHaBbT eMnTUpa ChbLUO Taka knacose akumm B EUR 1 USD.

Yn paBnABalo OpyxecTBO

Ynpaensisaworo apyxectBo MDO Management Company S.A. e

nonyuuno paspelleHvie B Jllokcembypr n noanexu Ha perynvpaHe ot

cTpaHa Ha KomucusaTta 3a Hagsop Ha cuHaHcoBwus cektop (CSSF).

MDO Management Company S.A. moxe ga Gbae nogsegeHo nop
OTFOBOPHOCT CaMO 3a [eKknapvpaHa B HacTOsAWMUA  LOKYMEHT
MHpopMaLms, KOSITO € NoABexaalla, HEToOYHa Unu e B NpoTMBOpEYre
CbC CbOTBETHUTE YacTu OT npocnekta Ha SICAV.

ﬂaH'b‘-IHO 3aKoHoO4aTesiCTBO

MogdoHabT € npeaMeT Ha 3akoHUTe M HapeaduTe 3a OaHbYHO
obnaraHe B Jlokcembypr. B 3aBucumocT or ObpxaBata Bu Ha
npebvBaBaHe, Te MOXe [a OKaxaT Bb3OelCTBME BbPXYy MHBECTULMATA
Bu. 3a noseuye nogpoGHoOcTU TpsibBa Aa ce 0ObpHETE KbM AaHbYeH
KOHCYNTaHT.

MpemecTBaHUA Mexay noacgoHaoBe

Tosu lMNMogdoHa e yacT oT hoHA Yaabp. AKTUBUTE U NACUBUTE HA BCEKU
nogdoHA Ha WHBECTMLMOHHOTO APYXECTBO C MPOMEHMMB KanuTar
(SICAV) ca paspenenn eguH oT apyr. Vimate npaBo Aa oOMeHsiTe
akyumTe cu B To3m lMNoadoHa ¢ akumm oT apyr knac/nogdona Ha SICAV
cbrnacHo pasgen 18 ,lMpexebpnsiHe U KOHBEPTMpaHe Ha akuumM® ot
npocnekta Ha SICAV.

OtroBopHoOCT

MHBECTMUMOHHOTO ApyxecTBO ¢ npomeHnue kanutan (SICAV) moxe
na Obae noaBedeHO MoOA OTIOBOPHOCT CaMoO 3a [JeknapupaHa B
HaCTOSILLUMS OOKYMEHT MHopMaLusl, KOSITO e noaBexaalla, HeTovHa
UM € B MPOTMBOPEYME CbC CbOTBETHUTE YacTU OT MpOCMeKTa Ha
SICAV.

ToBa MHBECTULIMOHHO ApYyXecTBo ¢ npomeHmmB kanutan (SICAV) n nogdoHabT My FLEXIBLE LOW RISK EXPOSURE ca nony4nmm
paspelueHue B JTlokceMOBypr v noanexar Ha perynmpaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha dmHaHcoBus cektop (CSSF). Kbm 13
despyapo 2015 r. knoyoBaTa MHPOPMaLMs 3a UHBECTUTOPUTE € akTyarnHa 1 BApHa.



