BASE
INVESTMENTS
SICAY

JokyMeHT C KJodoBa MHOoOpMalMsT 3a MHBECTUTOPUTE

B HacToswwms OOKYMeHT Ce npenocTtaBdA Kno4yoBaTa MH(bOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U CbOH,El. ,D,OKyMeHT'bT He € C peKknamMmHa uen.
VIanopmauvaa ce M3NCKBa Mo 3aKkoH, 3a Aa b6bae ynecHeHo pa36V|paHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHN C MHBECTUPAHETO B TO3U CbOH,El.
I'Ipenopquame Bu garo npoyetreTte, 3a ga MOXeTe Aa B3eMeTe VIH(bOpMVIpaHO peweHne OTHOCHO eBeHTyalnHaTta MHBEeCTULUA.

Llenn n HBeCTULMOHHA NONUTUKA

MoadoHABT MMa 3a Len Aa NocTUrHe 4oxo4 M MOTeHUManHo HapacTeaHe Ha
KanuTana.

MogodoHaBbT MHBECTMPA Hal-Manko 51% OT aKTMBUTE CU BbB BCUYKU BUOOBE
LEHHM KHWXa C MOCTOsIHHA AO0XOOHOCT, MHCTPYMEHTW Ha MnapuyHus nasap,
OEepvBaTVBHU WHCTPYMEHTU M B Apyrn doHAoBe. MUHUMaNHUSAT perTuHr e
BBB-. MakcumyMm 15% e Gbaat uHBecTUpaHu B obnurauumm 6e3 kpeguteH
PENTUHT.

Makcumym 20% OT akTvBMTE My Lie O6baaT MHBECTMPAHW B akLuM 1 obnuraumm
OT HEMHBECTULMOHEH Knac. [lepuBaTute MoXe Aa ce U3nonaear 3a 3awuTa Ha
CTOMHOCTTAa Ha OTAENHUTE aKTUBW, KAKTO M 3a Aa Ce NneYenu oT ABWKEHUsTa Ha
nasapa.

MoodoHabT We Haoxebpnu uHOoekc, cbeTaBeH oT JP Morgan Global Govt.
Bond EMU LC. (60%),

Mpodumn Ha pucka 1 Ha 4OXOAQHOCTTa

MTS Italy BOT ex-Bank (30%) u FTSE EUROTOP 100 (10%)
(,UHpekcHLT").

Mpenopbka: BbamoxHO e To3n [NoadoHa Aa He e mogxogsiy 3a
MHBECTUTOPW, KOUTO MnaHuWpaT ga W3TernaT cpeacrtBata cu B

pPaMKnTe Ha 3 roavHun.

YecToTa Ha TbpryBaHe: MoxeTe fa uskynysate obpaTHO akuumte
cu B NoadoHaa BbB BCekn paboTeH aeH 3a Jliokcemoypr.

Monutka Ha pasnpegeneHve: o MNpuHUMN OOXOAbLT Lie ce
HaTpynea.

PedepeHTHaTa BanyTa Ha lNMoadoHaa e epo (EUR).
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MHavkaTopbT no-rope ce OCHOBaBa Ha MWCTOpUYECKM [AOaHHU (KbgoeTo ca
NPUNOXMMU) UMK CUMYTMPaHU WUCTOPUYECKU OaAHHM, KOUTO MOXE Oa He ca
HagexnaeH nokasaren 3a 6baeLms puckoB NPodvn Ha TakbB Krac, U 3aToBa He
npeacTaBs pucka OT MoTeHuuanHu 3arybu, Ho nokassa konebaHusTa B LieHUTe
Ha knaca akuuu Ha lMNoadoHaa B MuHanoto. Hsama rapaHums, 4ye kateropusita
Ha noAdoHaa No ckanaTta e ocTaHe HeNpoMeHeHa.

MogodoHaBbT e onpeneneH B Tasw kaTeropusi, 3alloTo LEHUTE Ha akuuute My
MOXe ga ce konebasT ymepeHO nopaau npunaraHata WHBECTULMOHHA
nonuTuka.

[opwu kaTeropusita ¢ Hal-HUCBK pUCK He e abcontoTHO Bespurckosa.

CnepHuTte puckoBe Moxe Aa 6baaT OT CbLUECTBEHO 3HAaYEHUE, HO HE BUHaru e
Bb3MOXHO Aa 6baaT agekBaTHO YNIOBEHM OT CUHTETUYHUSI MHOUKATOP Ha puUcka
1 MOXe Aa NPUYMHAT OMbIHUTENHM 3aryoum:

KpeauteH puck: MNoadoHAbT MoXe Aa MHBECTMpPA B OBTOBU LIEHHU KHIKA,
KOUTO Ca W3NOXEHW Ha pUCKa KPEOMTOMNOony4aTensaT Aa He MOXe Aa U3MbIHU
3aQbIPKEHUsITA CU 3a NnallaHe.

KpeOuTHUSIT pedTUHr 1 PUCKOBETE, CBbP3aHWN C TakMBa LIEHHW KHbKa, MoraTt Aa
Cce MpPOMEHAT C BPEMETO W CNnegoBaTenHoO [a 3acerHar pesynTaTtute Ha
MoadoHaa.

Puck o1 koHTpareHTa: MoadoHabT Moxe Aa NpeTbpnu 3arybu, ako KOHTpareHT
Nno (PMHAHCOB MHCTPYMEHT MPOCPOHMM U HE W3MbIIHW 3aQblilKEHUsTa cu 3a
nnawaxe kbMm NMogdoHaa.

JIvkBMAEH PUCK: KOWTO MOXE Aa Bb3HUKHE:
KOraTo € UHBECTMPaHO BbB (PMHAHCOBU MHCTPYMEHTM, KOUTO
npy HsKoM oBCTOATENCTBa MOXE Aa ca C MO-HUCKO HMBO Ha
NVKBMOHOCT, Hampvmep B Criydall Ha nasapeH CpvB wnu
nsnagaHe B HeM3NbfIHEHNE Ha EMUTEHTUTE;

— nopagu MacoBo 0OpaTHO W3KyrnyBaHe OT CTpaHa Ha
aKuMoHepw, A0BEeXAalo A0 MNOTeHUManHo HamaneHue Ha
CTOVHOCTTa Ha HSKOW OT MHBeCcTWUUmMMTE Ha MoadoHaa.

JinxseH puck: Tosn pucK Bb3HMKBA, Korato uma konebaHus B
NWXBEHWUTE MNPOLEHTN HAa OCHOBHWUTE BanyTW Ha BCEKM BUA
npexsbpMMU LIEHHW KHWKa unu B pedepeHTHaTta BanyTa Ha
MoadhoHaa 1 knacoseTe akummn (KbAETO € pa3nuyHa).

BanyteH puck: [MoadoHAbT vHBeCTVMpa B aKTUBW, OLIEHEHW B
YyXOecTpaHHW  BanyTW, KOMTO MOXe jAa Cce  MoBnusiAT
HebnaronpuaTHO OT MNPOMEHUTE BbLB BanyTHWTE KypcoBe MO
OTHOWeEHVe Ha pedepeHTHaTa BanyTa Ha [loadoHpa u Ha
KnacoBeTe akuuu, OEHOMUHMpaHW BbB BanyTa, pasnuyHa oT
pedepeHTHaTa BanyTa Ha lNMoadoHaa.

OnepatvBeH puck: ToBa € puUCKbT, CBbp3aH C HedocTaTbUM Ha
cuctemnte M npouecute (ocobeHo TakuBa, [AornycHatu  oOT
VHBECTULIMOHHNSI MEHUOXKBP), KOUTO MOXE Aa NpeausBukaT 3aryou
3a lMoadoHaa, n

PuckoBe, cBbp3aHn C M3non3BaHeTo Ha (OMHAHCOBM AepuBaTtu:
BHumaTenHoTo usnonssaHe Ha AepvBaTh Moxe Aa e bnaronpusiTHo
3a [NoadhoHaa, HO BKNOYBA AOMBIHUTENHN PUCKOBE, PasnnYHK OT
CBbp3aHuTe C TPagULMOHHUTE aKTUBMW, KaTo PUCK OT pas3nuyaBalum
Ce OLEHK/ B 3aBWCMMOCT OT MNpunaraHeTo Ha pasnuyHu METOAUKM
3a LeHoobpa3yBaHe.




EQHOKpaTHM Takey, yAbpxaHu npean uiv crneg nHeecTuumsaTa Takcute, koUTO Mnawiate, ce WU3NON3BaT 3a MOKpPMBaHe Ha
Takcu 3a 3anucsaHe 3,00% aAMUHUCTPATMBHUTE Pa3xoamn Ha GoHAA, BKIOYUTENHO pasxoamTe
Takcu 3a 06paTHO U3KynyBaHe 0,00% 3a MapKeTuHr 1 npegnaraHe Ha doHga. Tean Takcu BOOAT A0
ToBa e MakcMmanHaTa cyma, KosiTo Moxe Aa 6bAe yabpaHa oT Bawwure HamansiBaHe Ha MOTeHUManHWs pPbCT Ha  MHBECTUUMATA.
CpeacTBa npeay TAXHOTO MHBECTMPaHeE. MokasaHaTa Takca 3a 3anMMcBaHe € MakcumanHa CToiHocT. B
Takcu, noemanu ot MNogdoHaa B pamkuTe Ha egHa roguHa HAKoW cnyyam Buxte Mornu ga 3annaTute no-manko — Moxete Aa
Tekywn Takcu 2,26% HayyuMTe ToBa OT CBOSl (PMHAHCOB KOHCYMTaHT MNU NOCPEeOHUK.
Takcu, noemanu ot lNoadoHaa nNpy onpegenexHn ycnosus CTOoMHOCTTa Ha TeKyLyMTe TaKCU ce OCHOBaBa Ha pasxoguTe 3a 12-
Takca 3a nocturHaTm 15% roguwHO OT  MNOMOXWUTenHaTa MeceveH nepuog, komto cebpluBa Ha 31 gekemepu 2014 r. Tasm
pesynratu pasnuka Mexay HeTHaTa CTOMHOCT Ha CTOHOCT MOXe /1a Ce MPOMEHS roAuLLHO. Ta U3KoYBa:

aktmBute Ha [ogdoHaa (,HCA®) m | —  TakcuTe 3a NocTUrHat pesynrtaru,

pecdepeHTHata HCA (t.e. HCA B | — pasxoguTe, CBbp3aHM CbC CcAenku oT noprdenna, ¢

Ha4yanoTo Ha nepuoga Ha U34vuCreHve, n3KnodeHne Ha cnydaute, korato [IKUTMUK 3annawa

yBenuyeHa c pesynratute Ha VHoekca). pa3xogute 3a 3anucBaHe/obpaTHO M3KynmyBaHe Ha AsinoBeTe

3a ga ce v3nNNatu Takca 3a NocTurHaTu npy 3akynyBaHe wnu npogaxba Ha p[gsanoBe B Apyro

pesyntatn, HCA Tpsbsa ga 6bae no- npeanpusiTUe 3a KONEeKTUBHO MHBECTUPaHE.

Bucoka oT (i) pecdepeHTHata HCA n (ii) Mpes u3MmHanarta kaneHgapHa rogvHa Takcara 3a MocTuUrHaTu

nbpeata HCA oT nepuoga Ha pesynTatu Ha [NoadgoHaa 6e 0,00% ot akTmBuTE.

N34ncrneHve. 3a noBeye MHGOPMaUMA OTHOCHO TaKCuTe, MONSA, BUXTe

pasgenu ot 9 Ao 12 n pasgen 15 ot npocnekta Ha lNMoacdoHaa
Ha WHBECTULMOHHOTO [APYXEeCTBO C TMPOMEHNMB KanuTtasn
(SICAV), konto e gocTbneH Ha yebcanTta www.basesicav.lu

Pe3y.l1TaTVI OT MUHaNn nepunoau

Tabnuuarta CbAbpXa pe3ynrtarute oT MMHanNun nepuvogn 3a NbJiHU
20.0% KaneHaapHu roguvHun. E,ElHOKpaTHI/lTe TakCuU He Ca BKIKYeHU npu
n3vncnaBaHe Ha pesynrature.

15.0%
10.0% PesynTaTuTte OT MMHanu NepUOAM He ca MHAMKATOP 3a TekyliaTa
- unn GbaellaTa Bb3BPbLLLAEMOCT.
5.0%
ﬂ MocoueHnTe pesynTaTi Ha Knaca akLiMW BKIKOUBAT TEKyLUUTE TaKCH,
0.0% - HO He BKMIOYBAT TaKCUTe 3a 3anncBaHe.
5.0% KnacwT akumm B EUR 6e emnTypaH 3a mbpeu mbT npes 2010 .
-10.0%
PesynTaTute OT MMHan/ Nepuoau ca npeacTaBeHn BLB BanyTara
2010 | 2011 2012 2013 2014 Ha knaca akuu (EUR).
BFLEXIBLE LOWRISK| . oo , . .
EXPOSURE cl. € 0.4% 91% 14 6% 1.3% 6.7%
oINDEX 0.2% 0.5% 8.9% 3.2% 8.8%

MpaktTnyecka uHopmauus

D,eHOSVITap MDO Management Company S.A. moxe ga 6bae nogsegeHo nog

OenosutapbT € Edmond de Rothschild (Europe). OTFOBOPHOCT CaMO 3a [ekrnapupaHa B HacTOSLWUA [OKYMEHT
MHGOPMaLMsl, KOATO € roAaBexdalla, HeTodHa unum e B

DonbnHutenHa nHcgpopmaumsa NpOTVBOPEYME CbC CbOTBETHUTE YacTh OT npocnekTa Ha SICAV.

MpocrekTbT 3a npo;daxGu, OOKYMEHTBT C KodoBa uHpopmauus 3a [AaHBbYHO 3aKOHOAATErICTBO
VHBECTUTOPUTE, aKTyarHusT LUeCTMeceYeH W roaulieH OTYeT, ycTasbT Ha  [loAdoHOBbT e NpeaMeT Ha 3akoHWTe M HapenbwTe 3a JaHb4HO
[PY>XeCTBOTO, LIEHUTE Ha akuuuTe M [pyra npakTudecka MHgopmauus ca Ha oGnaraHe B JliokcemOypr. B 3aBucumocT oT Abpxasata Bu Ha

pasnonoxeHne 6eannatHo: npebuBaBaHe, Te MOXe J[Aa OKaxaT Bb3[eCTBME BbpxXy
—  Ha yebcTpaHuuaTta www.basesicav.lu; mHBecTuumsaTa Bu. 3a noseve nogpobHocTu TpsAbGBa Oa ce
—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel Servais, 06bpHeTe KbM AaHb4eH KOHCYNTaHT.
L-2535 Jliokcembyopr; MpemecTBaHUA Mexay noacgoHaoBe
— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano, To3u lNoadoHa e YacT oT oHa Yaabp. AKTMBUTE U NacuBUTE Ha
npegctasuten Ha SICAV u areHT no nnawaxuaTta B Lsenuapus; BCekN noadoHA Ha MHBECTMLIMOHHOTO APYXECTBO C MPOMEHNMUB
—  Npy wWTanuaHckute nocpegHuun, nocodeHn B ,Elenco dei soggetti kanutan (SICAV) ca pasgenenv eguH oT apyr. Mimate npaBo aa
collocatori in Italia“. obmeHaTe akummute cu B TO3M [ogchoHn cC akumm oOT Apyr
Te3n 4OKYMeHTU ce npeanarat Ha aHrUNCKU U UTanmaHCKn e3uk. knac/nogdpoHa Ha SICAV cwrnacHo pasgen 18 , MpexsbpnsHe 1
MonoHabT emnTUpa cbLUO Taka knacose akumm B CHF 1 USD. KOHBEPTUPaHe Ha akuuun“ ot npocnekta Ha SICAV.
O1roBopHoOCT
YnpaBnsBalo ApyxecTBO VHBECTMUMOHHOTO [pyXecTBO C npomeHnuB kanutan (SICAV)

YnpasnsiBawoto ApyxecteBo MDO Management Company S.A. e nonyuurio  Moxe fAa GbAe noaBefeHo No OTFOBOPHOCT caMo 3a AeknapupaHa

paspelieHve B JlokcemMBypr U Noanexu Ha perynuMpaHe OT CTpaHa Ha B HacToAWMS AOKYMEHT WHopMmauums, KoATO e rnoasexpaila,

KomucusTa 3a Hagsop Ha cmHaHcoBwust cektop (CSSF). HETOMHa WNM € B MNPOTMBOPEYME CbC CbOTBETHUTE YacTu OT
npocnekta Ha SICAV.

ToBa MHBECTULIMOHHO ApYXecTBO ¢ npomeHmmB kanutan (SICAV) n nogdoHabT My FLEXIBLE LOW RISK EXPOSURE ca nony4nmm
paspeLueHue B JllokceMOypr v noAnexar Ha perynmpaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha dmHaHcoBus cektop (CSSF). Kbm 13
despyapm 2015 r. knoyoBaTa MHpopMaLMs 3a MHBECTUTOPUTE € akTyarnHa 1 BApHa.



