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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

ParndarnseH-Esponerickn-SmallCap-KomnaHnm (R)

TpaHLW BanyTa Ha hoHaa BajlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 2003-7-25 AT0000638986

ISIN — pevHBecTupaLLm asnose (T) EUR EUR 2003-7-25 AT0000638994

ISIN — n3uano penHeecTMpaLLmn Asnose /4y>kbuHa/ (VTA) EUR EUR 2003-10-28 AT0000639000

ISIN — nsuano peunHeecTupalLyn asnose /B cTpaHarta/ (VTI) EUR EUR 2014-3-3 ATOO00A15HP6

Tosu choHg, ce ynpasnsaea oT PandanseH Kanutanannare MvéX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMOHHA NonnTuka

®onp Panansen-Esponenckn-SmallCap-Komnanum (R) € poHa B akumm. VIHBECTULMOHHATA My LieN € ObrOCPOYEH KanuTaioB pacTexx npu noemaHe
Ha Mo-roneMm PUCKOBE 1 MHBECTUPA MPEAUMHO (Har-Manko 51% oT hOHO0BUS KanmUTau) B aKLMN U PABHOCTOMHN HA aKLMNTE LIEHHW KHIDKa Ha KOMMaHnn
C Masika nasapHa kanuranmsaums (MpousBefeHNe Ha Kypca (nadapHaTta LeHa) 1 obLLma 6pon eMUTUPaHN akLmi Ha KOMAaHWAaTa) 40 5 Muanapaa espo,
KOUTO UMaT cefavLLe UM U3BbPLUBAT CBOSATA AeMHOCT B EBpona. [JombiHUTENHO MOXKe Aa Ce MHBECTUPA W B OPYIU LIEHHW KHKA, B EMUTUPAHN OT
ObpXKaBW, NPenPUATUS AN HAOHAUMOHATHM eMUTEHTU 06 Mraummn 1 MHCTPYMEHTU Ha MapuYHKA nasap, B AA/I0BE B MHBECTULMOHHM (DOHOOBE, KAaKTO 1
B [ENO3UTY Ha BWKAAHE 1 CPOYHM Aeno3uTu. QOHOBLT Ce yNpaBnsaBa akTBHO U HE € OrpaHnyeH OT pedepeHTHa CTONHOCT.

B pamkuTe Ha HBECTULMOHHATA CcTpaTervs OHOBT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBA PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 4a N3MoN3Ba TakmBa MHCTPYMEHTM 3a OCUMypsiBaHe Ha rapaHuun.

[Mpwv B1Oa ganose A LOXOAHOCTTA Ha (hoHaa ce pasnpenens ot 15.10. JombaHMTENHO € Bb3MOXHO pasnpefeneHne Ha nevantara ot (hoHOO0BKS KanuTain
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKK Opyrv BUOOBE AANOBe nevanbuTe ocTasaT BbB (DoHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Mpu cnupaxe nopaau N3BbHPEOHN OBCTOATENCTBA COOCTBEHNLMTE HA AANOBE MOraT [a U3NCKaT Ha AHEeBHa 6a3a 06paTHOTO U3KyMNyBaHe Ha OANOBETE
OT 6aHKaTa feno3nTap Ha CbOTBETHATA Ba/MaHa LieHa 3a 06paTHO N3KyrnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POH[ [a HE € MOAXOSALL, 38 MHBECTUTOPW, KOUTO MNaHmpaT Aa U3TEerNaT CpeacTeara Cu B paMKkiTe Ha cpok OT 10 roguHun.

Mpodun Ha pucka n Ha QOXogHOCTTa

<—— HwucobK puck Mo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBET PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepUof U He MOXe [a Ce M3MO0M3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B Kateropusi 1 He o3Havasa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO € puckoBaTa Knacudukaums aa ce
NPOMeEHM C BpemeTo. Ha GasaTa Ha MHanm koneGaHusi B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECT. Ha MPUIOXKIMO pasdrpaHmiaBaHe Ha prcka
ce V3BbPLLBA KNacKhUKaLMs Ha pucka B Kateropusi 6.

ChbluecTByBaT CnegHUTE PUCKOBE, KOUTO ca OT 3HaqeHme 3a PoHpa 1 He ca 06xBaHaTV B KnacuuUmMpaHeTo Ha pycKa:

KpepuTeH puck: QOHABT BRara 4acT OT akTUBUTE CU (BVPEKTHO WM YPE3 KPEAUTHN AepunBaTh) B AEMO3UTU WM MHCTPYMEHTU Ha Mapu4HMS nasap.
ChluecTByBa PUCK ONPERENEH EMUTEHT a U3NadHe B HEMNAaTEXOCNOCOBHOCT (CbOTBETHO Ce BioLLaBa CMOCOBHOCTTa UM 3a nnatlanus). CnegosaTenHo
€ Bb3MOXXHO Te3M AenO3UTU W/ MHCTPYMEHTUN Ha MapunYHms nasap (Mnv KpeamTHN AepviBaTty) fa 3arybsT 4acT uam uanara e CTOMHOCT.

JInkBupeH prck: CbLLECTBYBA PUCK e4HA MO3MLIMS A He Ce MpofaBa Ha CnpaBefvBa LieHa. To31M pUCK MOXKe Aa AOBefe [0 BPEMEHHO NpeyCTaHOBABaHe
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HemannauaHe Ha 3agbikeHne: POHOBLT CKNK0YBA CAENKU C Pa3NNYHI JOrOBOPHW NapTHEOPU. ChLLECTBYBA PUCK TE3M [OrOBOPHM MapTHBOPK
[a He U3MbIHAT B3emaHe Ha POHAa Hanp. Nopaan HECHCTOSATENHOCT.

OnepaunoHeH puckK, MONeYNTENICKM PUCK: CbLLIECTBYBA PUCK OT 3arybu, MOPOAEH OT MPOBaNEHV BLTPELLHN MPOLECU/CUCTEMM UM OT BBHLLHN CbOUTUS
(Hanpumep: NpupoaHu 6eacTeus). PUCKBT OT 3arybu Ha akTvBMTE Ha (hOHAA € CBbp3aH C MOMeYnTeNcTBOTO. ToBa MOXE Aa AOBEAE OO V3nafjaHe B
HeMNaTeXoCcnoCobHOCT, HermonaraHe Ha HEOOXOAUMUTE YCUMS UM HEMPABOMEPHO MOBEAEHVE Ha MOMEHMTEN W NOANONeHMTEN.

Puck ot nsnonssaHeto Ha pgepueatn: POHOBLT MOXE Aa M3M0N3Ba AEPVBATUBHM MHCTPYMEHTW HE CaMO 3a XeyKMpaHe, HO CbLLO Taka U KaTo aKTUBEH
VNHBECTULMOHEH MHCTPYMEHT. B peadyntar Ha ToBa PUCKBLT OT MPOMEHM B CTOMHOCTTa Ha (hOHAA Ce yBenv4asa.
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B Takcn
CbbpaHunTe Takcu ce U3MOoN3Bar 3a ynpaBneHeTo Ha hoHaa. B Tax ca BKIOYEHN 1 pasxoanTe 3a Nnpogakba 1 MapKeTUH Ha AsanoBeTe Ha hoHaa. Ypes
YIBPXKAHETO HA TaKCUTE Bb3MOXXHOTO ABVKEHME Ha CTOMHOCTTA € B HU3XOAsLLA NOCcoKa.

E,D,HOKpaTHI/I TakCu npenn 1 cnen nHBecTuunAaTa

LieHa Ha 3anucBaHe 5,00 %
1 LUeHa Ha o6paTHO n3KyrnyBaHe 0,00 %

Kacae ce 3a Haii-B1cokara cyma, KosITo ce yabpyka OT Ballata MHBECTULMS Npeay MHBECTULMSATA / Npean ndnnawaHeTo Ha Bawute nevantu. 3a akTyanHute Takcu
MOXXeTe fa ce VIHCbOpMVIpaTe OT MACTOTO Ha npo,qa>K6a.
Takcu, KoUTo ce yabpxxaT oT hoHAa Npes roguHara.

TekyLwm Takcu 2,16 %

» TeKyLLMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 30.12.2015, kaTo ce B3emart npeasua npegxogHuTe 12 meceua. , Tekylimte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHyie 1 BCUHKN TaKCW, KOUTO ca CbbpaHm Npes nammuHanara rogmHa. BuHLUHUTE TpaH3aKLMOHHN Pa3xoay 1 TakcuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChbCTaBHN
YacTu Ha , TekyLmTe pasxogn”. , TekyLmTe pasxogn” Morar Aa Bapypar BCska rogmHa. TOYHO onmcaHve Ha pasxoamnTe, KOUTO ce BKItoYBaT B "TekyLumTe pasxoaun” ce
Hamvpa B aKTyasHWsA OTHET, MOATOYKA ,pasxodn”.

Pasxoan, kKouTo (hoHOBLT NOeMa Npv ONPEAENEHN YCNOBUS

Takcu, 06Bbp3aHn C ABUKEHNETO HA CTOMHOCTTA Ha hoHaa

HEMNPUNOXNM

B Pes3yntatu oT MuHanu nepuoan
[NocoyeHaTa no-gony rpadrka Nokasea pas3BUTUETO Ha CTOMHOCTTa Ha choHaa (TpaHw ATO000638994) B EUR. Noka3aHOTO U3Mb/HEHWE € NPeaCTaBNTENHO
1 3a ApyruTe TpaHLLOBe,CrOMeHaT Ha MbpBa CTpaHuLia.

CroiHocTuTe ca maumcnenn ot PandanseH KA cbrnacHo metoga OeKB,

46,4% 6asvpaHn Ha faHHN Ha H6aHkaTa 4eno3nTap (B Crnyyan Ha nnallaHe Ha LeHa
40% 35,5% Ha OBpaTHO WBKyryBaHe, Mpu MNpuBSrBaHe [0 BCSKAKBY MOKA3aTeNHN
cTonHocTU) Mpy M34YMCISIBAHETO Ha Pe3ynTatuTe He ce B3VIMaT MpeaBuid
VHOVBUAYaATHM pasxodmn KaTo HanpuMep: pasMep Ha TakcaTa 3a 3anvcBaHe,
TakcaTa Ha 00paTHO M3KyryBaHe, TakCW, KOMUCWMOHHW W OPYr pasxoau.
MwuHanoto npepcTaBsHe He e HapeXAeH nokasaten 3a 6bpaewure
pe3yntatu Ha poHAa. YKasaHne 3a MHBECTUTOPWU C pasnnyHa HauoHanHa
BanyTa OT BanyTata Ha doHga. Obpbluame BHUMaHWE, Ye BCNEACTBME Ha

-53,1% BaslyTHN konebaHns LOXOAHOCTTa MOXE [ia Ce YBeNMyM 1in fa Hamasee.
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M lNopuvwHo npeacTassiHe Ha PoHpa B %

B TlMpakTnyecka nHgpopmayms
BaHkaTa-genosutap Ha hoHaa e PandanseH bank ViHTepHewbHbn Al
[pocCneKTsT, BKMOUYATENHO W NpaBuaata Ha GoHaa, FOAULLIHATE U LLECTMECEYHMTE OTYETW, LEHUTE 3a 3anmcBaHe 1 06paTHO M3KYMyBaHe, KakTo W
[OMbiHUTENHA MHDOPMaLMS 3a hoHaa, MOXXeTe fia HamepuTe BesnnaTtHO Ha www.rcm.at. B cnyyain Ha MexxayHapoOHN permcTpaumm OT CTpaHu, KOMTo
He ca HEMCKOIrOBOPSILLM, MOXKETE A HaMepuTe Tadn MHOPMaUMS Ha aHrIACKK e31K Ha Www.rcm-international.com. Ha To3n yeb agpec ca nocoqeHn
1 6POSAT 1 MECTOMOJOXKEHNETO Ha ANCTPMOYTOPUTE B CbOTBETHATA CTpaHa Ha npeanaraHe.
[NoapobHOCTM OTHOCHO aKkTyanHuTe Npasuna Ha PaidardeH KanutanaHnare 'esenwadt M.6.X. BbB Bpb3ka C Bb3HarpavkaeH s Ta (BKIIOHUTENHO OncaHmne
Ha TOBa, Kak ce M34NCNaBaT Bb3HarpakaeHvsaTa n apyrute 6oHycK) 1 gaHHK 3a nvuarta, OTrOBOPHM 3a ONpPedeNnsiHETO Ha Bb3HarpaxkaeHusTa 1 gpyrmte
OOHYCK, KaKTO 1 3a YNIEHOBETE Ha KOMUTETA 3a Bb3HarpaxaeHusiTa MoxxeTe aa Hamepute oT 18 mapTt 2016 . B UHTEPHET Ha agpec www.rcm.at nim
CbOTBETHO Www.rcm-international.com. Npw No1ckBaHe Lie B1 NPefocTaBiM 6e3nnaTHo Tasn MHopMaLms B nevaTeH B,
ObnaraHeTo Ha AOXOAUTE U KanuTanoBuTe Nedanon oT (ooHAa 3aBUCAT OT AaHbYHaTa CUTyauyst Ha CbOTBETHWUS MHBECTUTOPR W/ OT MACTOTO, Ha KOETO
ce nHeecTvpa kanntana. lNpenopbYBame KOHCyITaumusTa C AaHbYeH ekcnepT. EBeHTyaH1 orpaHnyennst npu npoaaxkbarta ca MoCoYeHN B MPOoCcneKTa.
PadainseH Kanutanannare NvoX Moxxe ga Obae NoaBefAeHoO Mond, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AekflapvpaHa B HACTOSLMS OOKYMEHT
MHopMaLMs, KOSTO e 3abny»xaaBalla, HeBsSpHa Ui e B MPOTMBOPEYNE CbC CBOTBETHUTE YacTy OT MPOCMeKTa.
Tosn hoHa e TpaHwoB doHA. MoraT ga ce nosydasaT OsnoBe OT 2 BMOoBe Osnose. VIHhopmauns 3a gpyru BUOoBe AAN0BE Ha hoHOoa MoxXeTe Aa
nosly4nTe OT KitoHoBaTa MHopMaLVs 3a MHBECTUTOPUTE HA CbOTBETHUS TPAHLL.

doHOBT e Nonyymn paspeLlenHre B ABCTPUS 1 MOANEXN HA pPerynnpaHe oT ABCTPUINCKNS HAA30p Ha (brHaHCOBMA nasap.
YnpaenssawoTto [JpyxectBo PandainseH Kanvtanannare [M6X e peryctpupaHo B ABCTPUSI 1 Ce perynmpa oT aBCTPUNCKNS NasapeH perynaTop.
KbM 2016-2-22 kntodoBaTa MHopMaLms 3a MHBECTUTOPUTE e akTyarnHa 1 BapHa.
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