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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KoHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TO3W (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. Mpenopbysame By ga ro
npoveTeTe, 3a [a MOXeTe [a B3eMeTe MH(OPMMPaHO PeLLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PandanzseH-Yctondms-Mukc (R)

TpaHLW BanyTa Ha hoHaa BaJjlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegenswm asnose (A) EUR EUR 1986-8-25 AT0000859517

ISIN — pevHBecTUpaLLm asnose (T) EUR EUR 1999-3-26 AT0000805361

ISIN — n3uano penHeecTMpaLLn Asnose /4y>kbuHa/ (VTA) EUR EUR 1999-5-26 AT0000785381

Tosu thoHg, ce ynpaensaea oT Pandansen Kanutanannare MéX.
Ynpaenerve Ha hoHaa: ParndanseH Kanutanannare Ma6XxX

Llenn n nHBecTMUMoOHHa NonnTuka

®OoHabT Pandansen-Yctonume-Muke (R) e cMeceH (PoHA, a MHBECTULMOHHATA My LIeN € YMEPEH KanmnTasioB pacTex. IHBECTULMOHHNAT (POH MHBECTUPA
Har-manko 51 % oT (hOHAOBMSA KanuTan B akLmK (1 PaBHOCTOMHI Ha akLMUTE LEHHM KHXKA) Ha KOMMaHMK, KOUTO ca CbC CeaanuLle v n3sbpLusat
OcHoBHaTa cu fenHocT B CesepHa AMepuka, EBpona nnm Asus, n/unn B obnmraumm Ha eMUTeHTY CbC ceganuile B CesepHa AMepuika, Espona nnm Asus.
[Npw TOBa ce NOABVPAT KOMMaHUN AN EMUTEHTI, KOUTO Bb3 OCHOBA Ha COLWMANHW, EKONMOMMYHN U ETUHHN KPUTEpUM MoraT Aa 6baaT onpeneneHu kato
TakmBa C yCTON4YMBO noBefeHme. ChlUEBPEMEHHO HE CE N3BBbPLLBAT MHBECTULM B ONPEAeNeHn OpaHLLOBE, KaTO OPBXENHO MPOU3BOACTBO WM FEHHO
VHXXEHEPCTBO B PACTEHMEBBACTBOTO, KaKTO 1 B MPELANPUATAS, KOUTO HapyLLaBaT HanpyMep HYOBELLKUTE Npasa U TPYAOBOTO 3aKOHOAATENCTBO. EMUTEHTI
Ha obnuraumnTe, MpUTEXaBaHn OT (POHAA, UM CbOTBETHO HA MHCTPYMEHTUTE OT Napu4HS Nasap MoraTt Aa 6baat Mexay ApYroTO AbpyKasu, HaAHALMOHATHN
EMUTEHTUN W/unu NpegnpuaTns. QOHOBLT Ce yNpaBnsaBa akTUBHO U He € OrpaHnyeH OT peepeHTHa CTOMHOCT.

B pamkuTe Ha nHBECTULMOHHATa cTpaTervs OHOLT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBa PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 [ia M3Mos3Ba TakmMBa MHCTPYMEHTU 3a OCUNypsiBaHe Ha rapaHLmm.

[Mpwu BrOa osnose A 0oxoaHoCTTa Ha (hoHAa ce pasnpenens ot 15.12. [JombAHUTENHO € Bb3MOXKHO pa3npeaeneHne Ha nevantara oT hoHaoBUS kanutan
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKK Opyrv BUOOBE AAN0Be nevanbute ocTasaT BbB (DoHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[pu cnnpaHe nopaan n3BbHPEeOHN 0B6CTOATENCTBA CODCTBEHNLIMTE Ha OSNOBE MOraT Aa uU3nckaT Ha AHeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OSNIOBETe
OT 6aHKaTa feno3nTap Ha CboTBETHATA BaMaHa LieHa 3a 06paTHO 13KyrnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 (POHA Aa He € MOAXOSALL, 38 MHBECTUTOPW, KOUTO MNaHMpaT Aa U3TernsaT CpeacTsara Cu B PaMKUTE Ha CPOK OT 8 rOAuHN.

Mpodun Ha pucka n Ha [oXogHoCTTa

<4—— Huncbk puck MNMo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

4

MpoUTBT PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHa Mepuof U He MOXEe Aa Ce M3MOoN3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMocT. KnacuduumpaHeTo B Kateropusi 1 He o3HavaBa, Ye ToBa e 6e3prCKoBa MHBECTULMS. Bb3MOXXHO e puUckoBaTa Knacudukaumsa aa ce
NPOMeHM C BpemeTo. Ha 6asaTa Ha MuHann koneGaHus B Kypca Ha thoH/a Ui Ha CpaBHMO NOPTONO PECH. Ha MPUIOXKIMO pasrpaHMYaBaHe Ha prcka
ce 3BBbPLLBA KNacuhVKaLMs Ha pucka B Kateropusi 4.

ChblLecTByBaT CrefHUTE PUCKOBE, KOUTO Ca OT 3HadeHne 3a PoHa v He ca 0bxBaHaTH B KnacuguLMpaHeTo Ha prucka:

KpeputeH puck: GoHOBLT BNara 4acTy OT akKTVBUTE CU (AUPEKTHO WM YPE3 KPEAUTHW AepuBaTti) B AeNO3UTU W/ MHCTPYMEHTU Ha Mapu4HUS nasap.
ChblLeCTByBa pUCK ONpeaesieH EMUTEHT Aa 13naaHe B HEMMaTEX0CNOCOBHOCT (CBOTBETHO Ce B/ioLLaBa CMnocobHOCTTa UM 3a nnawlanuns). CnegosaTtenHo
€ Bb3MOXXHO Te3M Aen0o3UTU U/ MHCTPYMEHTU Ha MapuyHWA nadap (v KpeguTHU AeprBaTy) Aa 3arydsaT 4acT uim Lgnata e CTOMHOCT.

JInkBupgeH puck: CbLLECTBYBA PUCK e4HA NO3ULIMS [a He Ce MpoJasa Ha cnpaBef/vMBa LieHa. TO3u pUCK MOXXe Aa A0Befe A0 BPEMEHHO NPeyCTaHOBSABaHE
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HeunsnawiaHe Ha 3agbJIKeHue: CDOH,EI,'bT CK/IKo4Ba CAeNIKM C pasnn4Hy 4OroBOPHM NapTHLOPW. C'bLI_LeCTByBa PUCK Te3n A0roOBOPHM NapTHLOPN
Aa He N3MbJ/IHAT B3eMaHe Ha CbOH,EI,a Hamnp. nopann HeCbCTOATENIHOCT.

Ol'lepaLl,I/IOHeH PUCK, NONeYnTesICKMN PUCK: CbLLECTBYBa PUCK OT 3ary6|/|, nopoaeH OT NpoBasieHN BbTPELLHN I'IpOLLeCI/I/CIACTeMI/I WM OT BbHLLUHW CbONTUS
(Hanpumep: npupoaHu 6eacTBus). PUCKBT OT 3arybu Ha akTvBuTe Ha (DOHOA € CBbP3aH C MOMeYnTeNiCTBOTO. ToBa MOXe Aa AOBEAE A0 V3nafjaHe B
HennaTexocrnocobHOCT, HernonaraHe Ha HeOBXOAUMUTE YCUNS UK HEMPABOMEPHO MOBELEHME Ha MOMNeYMTEN UMW MOAMOMNeInTeN.

Puck oT nsnonssaHeTo Ha aepuBartu: CDOH,EI,'bT MOXXe [a 13Mon3Ba AepuBaTyBHN NMHCTPYMEHTN HE CaMO 3a XepKpaHe, HO CbLLO Taka 1 KaTo akKTBeH
VMHBECTULIMOHEH VHCTPYMEHT. B pesynTaT Ha TOBa pUCKBLT OT MPOMEHN B CTOMHOCTTA Ha hOHAA Ce yBenmMyasa.
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Hl Takcu

CbbpaHunTe Takcu ce U3NoN3Bar 3a ynpaBneHeTo Ha hoHaa. B Tax ca BKIOYEHN 1 pasxoanTe 3a npogakba 1 MapKeTUH Ha AanoBeTe Ha hoHaa. Ypes
YIBPXKAHETO HA TaKCUTE Bb3MOXXHOTO ABVKEHME HA CTOMHOCTTA € B HU3XOAsLLA NMOCoKa.

E,D,HOKpaTHI/I TakCcu npenn 1 cnen nHBecTuunAaTa

LieHa Ha 3anucBaHe 3,00 %
1 LUeHa Ha obpaTHO u3KyrnyBaHe 0,00 %

Kacae ce 3a Hai-Bucokata CyMa, KOATO Ce yabpxxa OT Bawarta MHBECTULVA Npean NHBeCTUUMATa / npegy naniallaHeTo Ha Bawwwite nevantu. 3a aKTyaJiIHUTe Takcu
MOXXETE fa ce nHpopmMmpare OT MACTOTO Ha Mpogaxoa.
Takcu, KoUTo ce yabpxkaT oT hoHAa Npes roguHara.

TekyLwm Takcu 1,43 %

» TeKyLIMTE padxogn” ca nsdmncneHy Ha 6asara Ha udpute kbM 30.12.2015, kaTo ce B3emart npeasua npegxogHuTe 12 meceua. , Tekylimte pasxoamn” BKIKOYBAT Takca
3a yrnpaBfieHyie 1 BCUHKN TaKCW, KOUTO ca CbbpaHm Npes nammHanarta rogmHa. BuHLUHUTE TpaH3aKUMOHHN Pa3xoay 1 TakcuTe, 06BbP3aHN C IOXOAHOCTTa He Ca ChbCTaBHU
YacTi Ha , TekylumTe pasxoan”. , TekylmTe pasxoan” Morar Ja Bapupar Beska roanHa. To4HO onvcaHve Ha padxoaumTe, KOUTO ce BKItoYBaT B "TekyLumTe pasxoan” ce
Hamvpa B akTyasHWsA OTHET, MOATOYKA ,pasxodn”.

Pasxoan, kKouto (hoHOBLT NOeMa Npv ONPEAENEHN YCNOBUS

Takcu, 06Bbp3aHu C ABUXEHNETO HA CTOMHOCTTa Ha hoHAa

HENnpuiIoXXmm

B Pes3yntatu oT MuHanu nepuoan
[NocoyeHaTa no-gony rpadrka Nokasea pasBUTUETO Ha CTOMHOCTTa Ha choHaa (TpaHw ATO000859517) B EUR. Noka3aHOTO U3MbHEHWE € NPeaCTaBNTENHO
1 3a ApyruTe TpaHLLOBe,CroOMeHaT Ha MbpBa CTpaHuLia.

09/2014: Mpremare Ha naesTa 3a oKycrpaHe Bbpxy yCTonumMBocTTa (INpomsHa Ha CroiHocTuTe ca maumcnenn ot PandanseH KA cbrnacHo metoga OeKB,
obcToATencTeara 3a passuTUe Ha CTOMHOCTUTE) 6asvpaHn Ha JaHHW Ha GaHkaTa aernosuTap (B Clyyai Ha nnallaHe Ha LieHa

Ha 06paTHO W3KynmyBaHe, Mpu MpubarsaHe A0 BCSKaKBY MNOKA3aTeNHM
20% 16.0% cToiHOCTW) MU UBHMCNABAHETO HAa pPe3ynTaTTe He Ce B3UMaT Mpemsu

15,4%

15% VNHOVBUAYaNHN pasxoay KaTo HanpuMep: pasMep Ha TakcaTta 3a 3anmnceaHe,
Takcata Ha 0bpaTHO K3KyrnyBaHe, TakCW, KOMUCUOHHW U OpYyr pasxoau.
MuvHanoto npepcraBsHe He € HafeXAeH nokasarten 3a Obaewmre
pe3yntatu Ha poHAA. YKazdaHne 3a MHBECTUTOPWU C PadnnyHa HauoHanHa
BanyTa OT BanyTata Ha doHaa. Obpbluame BHUMaHWE, Ye BCNEACTBME Ha
BasNlyTHN KonebaHns LOXOAHOCTTa MOXE [ia Ce YBeNnymM Ui fa Hamasee.
@oHabT (TpaHw ATO000859517) e y4peaeH Ha 1986-8-25.
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B MpakTnyecka nHcgpopmayms
BaHkaTa-genoautap Ha oHaa e PandanseH baHk VIHTepHelwbHBR Al
[poCHeKTLT, BKIOHMTENHO 1 NpasunaTta Ha POHAA, OAVLUHATE N LUECTMECEYHUTE OTHETW, LIEHUTE 3a 3anmcBaHe 1 OBpaTHO M3KYMyBaHe, KakTo U
[OMbAHUTENHA MHDOpMaLIMA 3a PoHAA, MOXXETe fia HamepuTe BesnnaTtHO Ha www.rcm.at. B cnyyan Ha MexxayHapoaHn perucTpaumm OT CTPaHu, KOUTo
He ca HEMCKOrOBOPSILLM, MOXKETE @ HaMepUTe Tadu MHOPMaLIMS HA aHMIMIACKK 31K Ha www.rcm-international.com. Ha To3n yeb agpec ca nocoqeHn
1 BPOSAT 1 MECTOMONOXKEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTPaHa Ha NpeasiaraHe.
[MogpoBHOCTV OTHOCHO aKkTyanHUTe nNpasuna Ha Panidarnsen KanutanaHnare esenwadt M.6.X. BbB Bpb3Ka C Bb3HArPavKAeHVSTA (BKITIOHUTENHO OncaHmne
Ha TOBa, KaK Ce U34MCNSABAT Bb3HarpavkaeHVATa 1 apyrute 60oHyCY) N aHHW 3a vuaTa, OTFOBOPHM 3a ONPEeensaHETO Ha Bb3HarpaKaeHdTa 1 apyrure
BOHYCM, KaKTO 1 3a YSIEHOBETE Ha KOMUTETA 3a Bb3HarpakaeHnsaTa MoxxeTe aa Hamepute ot 18 mapT 2016 r. B MHTEPHET Ha agpec www.rcm.at nnm
CBOTBETHO Www.rcm-international.com. Npu nonckeaHe Lie BM NpefocTasnM 6e3nnaTHo Tadn MHpopMaums B NedarTeH Bug.
ObnaraHeTo Ha [OXOAUTE Y KannTanoBuTe nevanouv ot (hoHAa 3aBUCAT OT AaHbYHaTa CUTyauust Ha CbOTBETHWUS UHBECTUTOP WMWK OT MACTOTO, Ha KOETO
Ce VHBeCTVpa KanTtana. [penopb4YBamMe KOHCyTaumsTa ¢ faHb4YeH ekcnepT. EBeHTyanHn orpaHnyeHns npy npofaxkbara ca MoCoYeHn B MPOCMeKTa.
PandainseH Kanutanannare NvoX Moxe ga 6bae noaBegeHo non OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AekfapupaHa B HACTOSALLMA OOKYMEHT
NHopMaLms, KOATO e 3abnyxfaasalla, HEBAPHA UM € B MPOTUBOPEYME CbC CbOTBETHUTE YacTn OT MPOCMEKTa.
Tosun thoHp, e TpaHwoB doHA. MoraT ga ce nonyyaear gsanose OT 2 BUAOBe Adnose. VHbopmaumsa 3a apyrv BuaoBe OsnoBe Ha hoHaa MOoXeTe aa
nony4nTe OT KJtoHOoBaTa MHPOPMaLVA 3a MHBECTUTOPUTE Ha CbOTBETHUS TPAHLL.

PoHOLT € NoMy4Mn paspeLleHrie B ABCTPUS 1 MOSNEXM Ha peryanpaHe oT ABCTPUINCKNS HAA30p Ha (DHaHCOBUS nasap.
YnpaenseawoTto [JpyxectBo PandainseH KanvtanaHnare MM6X e peryctpupaHo B ABCTPUSI 1 Ce perynmpa oT aBCTPUNCKNS NasapeH perynartop.
KbM 2016-2-22 kntovoBaTa MHhopMaLmMs 3a MHBECTUTOPUTE e akTyasiHa 1 BApHa.

Paicbainnsen Kanutanannare M6Xx | www.rcm.at | www.rcm-international.com 2/2


http://www.rcm-international.com
www.rcm.at

