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Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KoHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TO3W (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. Mpenopbysame By ga ro
npoveTeTe, 3a [a MOXeTe [a B3eMeTe MH(OPMMPaHO PeLLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PandanseH-HppacTpyKTypHU-AKLIMA

TpaHLW BanyTa Ha hoHaa BaJjlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegenswm asnose (A) EUR EUR 2008-8-5 ATOO00A09ZJ4

ISIN - pevHBecTupalm ganose (1) EUR EUR 2008-8-5 ATOO00A09ZK2

ISIN — n3uano penHeecTMpaLLmn Asnose /4y>kbuHa/ (VTA) EUR EUR 2008-8-5 ATO000AQ9ZLO

Tosu thoHg, ce ynpasnsaea oT PandanseH Kanutanannare M'véX.
Ynpaenerve Ha hoHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMoOHHa NonnTuka

®onp PandanseH-NHdpacTpyKTypHU-AKLMN € (DOHA, B akLyKW. VIHBECTULIMOHHATA My LIeN € ObArOCPOYEH KanuTanoB pacTex npu NoemMaHe Ha No-BUCOKM
puckoBe. Tor MHBECTVPa NPeaVMHO (Han-Manko 51 % oT hOHOOBWSA KanUTan) B aKUMN U PaBHOCTONHN Ha aKLMUTE LIEHHN KHKA Ha KOMMNaHUW, 3aeTn B
CEKTOPUTE MO U3rpPaxKdaHe 1 NogabpXKaHe Ha MHDPACTPYKTypaTa 1 NO-CheLmanHo NPOMULLIEHOCT, TEXHONOMMS, TENEKOMYHVKaLWS, CHabasiBaHe, eHepris,
3apaBeonassaHe. JOombAHNTENHO MOXE Aa Ce MHBECTMPA U B APYIV LEHHW KHIDKA, B EMUTUPAHN OT ObprKaBy, HaAHALWOHATHN EMUTEHTU W/ NPEAnpUaTIAS
obnuraumm 1 MHCTPYMEHTU Ha MapuyH1S Nasap, B OAN0BE B MHBECTULIMOHHM (DOHAOBE, KaKTO 1 B AENO3UTU Ha BIKAAHE 1 CPOYHM 0eno3uTn. PoHObT ce
ynpaBnsiBa akTUBHO 1 HE € OrpaHn4eH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha nHBECTULMOHHATa cTpaTervs OHOLT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBa PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 fa N3non3Ba Takmea MHCTPYMEHTM 3a OCUMypsiBaHe Ha rapaHuun.

[Mpu BrOa osnose A 0oxoaHocTTa Ha hoHAa ce pasnpenens ot 15.10. JombAHUTENHO € Bb3MOXKHO pa3npeaeneHne Ha nevantara oT hoHaoBUS kanutan
KaKTO 1 MEeXXOMHHO pasnpegeneHune. MNpu BCUYKM Opyrv BUOOBE AAN0Be nevanbute ocTasaT BbB (hoHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[pu cnnpaHe nopaan n3BbHPEeOHN 0B6CTOSATENCTBA CODCTBEHNLIMTE Ha OSNOBE MOraT Aa uUanckaT Ha AHeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha ASNIOBETe
OT 6aHKaTa feno3nTap Ha CboTBETHATA BaMaHa LieHa 3a 06paTHO 13KymnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POHS [a He € MOAXOSALL, 38 UHBECTUTOPW, KOUTO MNaHmpaT Aa U3TernaT CpeacTeara Cu B paMKiTe Ha Cpok OT 10 roguHun.

Mpodun Ha pucka n Ha [oXogHoCTTa

<4—— Huncbk puck MNMo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBT PUCK-BB3BPBLLAEMOCT Ce OTHACA 3a MUHaN MEepuof 1 He MOXe Aa Ce M3MOoN3Ba, KaTo HadexaeH nokasaren 3a 6baell Npohun PUcK-
Bb3BPbLUaeMocT. KnacuduumpaHeTo B KaTeropusi 1 He o3HavaBa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO e puUckoBaTa Knacudukaumsa aa ce
NPOMeHM C BpemeTo. Ha 6asaTa Ha MHann koneGaHus B Kypca Ha thoH/a Ui Ha CpaBHMO NOPTHONO PECH. Ha MPUIOXKIMO pasrpaHmiaBaHe Ha prcka
ce 3BBbPLLBA KNacuhUKaLMs Ha pucka B Kateropusi 6.

ChblLecTByBaT CrefHUTE PUCKOBE, KOUTO Ca OT 3HaveHne 3a PoHfa v He ca 0bxBaHaTH B KnacuduLMpaHeTo Ha pucka:

KpeputeH puck: GoHOBLT BNara 4acTy OT akKTMBUTE CU (OUPEKTHO WA YPE3 KPEAUTHW AepuBaTti) B AeNO3UTU W/ MHCTPYMEHTU Ha MapU4HUS nasap.
ChblLeCcTByBa pUCK ONpeaesieH EMUTEHT Aa 13naaHe B HEMMaTEX0CNOCOBHOCT (CBOTBETHO Ce BrioLLaBa CMnocobHOCTTa UM 3a nnallanus). CnegosaTtenHo
€ Bb3MOXXHO Te3M Aen0o3UTUN U/ MHCTPYMEHTU Ha MapuyHWA nasdap (v KpeguTHU AeprBaTy) Aa 3arydsaT 4acT uim Lgnata e CTOMHOCT.

JInkBupgeH puck: CbLLECTBYBA PUCK e4HA NO3ULIMS [a He Ce MpoJasa Ha cnpaBef/vMBa LieHa. TO3u pUCK MOXXe Aa A0Befe A0 BPEMEHHO NPeyCTaHOBSABaHE
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HeunsnauwiaHe Ha 3agbJ1KeHue: CDOH,EI,'bT CK/IKo4Ba CAeNIKM C pasnn4Hy 4OroBOPHM NapTHLOPN. C'bLI_LeCTByBa PUCK Te3n A0roOBOPHM NapTHLOPN
Aa He N3MbJ/IHAT B3eMaHe Ha CbOH,EI,a Hamnp. nopann HeCbCTOATENNHOCT.

Ol'lepaLl,I/IOHeH PUCK, NONeYnTesICKMN PUCK: CbLLECTBYBa PUCK OT 3ary6|/|, nopoaeH OT NpoBasieHN BbTPELLHN I'IpOLLeCI/I/CIACTeMI/I WM OT BbHLLUHW CbONTUS
(Hanpumep: npupodHu 6eacTeKs). PUCKBT OT 3aryby Ha akTvBMTe Ha (DOHOA € CBbP3aH C MOMeYnTeNICTBOTO. ToBa MOXe Aa AOBEAE OO V3nafjaHe B
HennaTexocrnocobHOCT, HernonaraHe Ha HeOBXOAUMUTE YCUNS UK HEMPABOMEPHO MOBELEHME Ha MOMNeYMTEN UMW MOAMOMNeInTeN.

Puck oT nsnonssaHeTo Ha aepuBartu: CDOH,EI,'bT MOXXe [a 13Mon3Ba AepuBaTBHU NMHCTPYMEHTN HE CaMO 3a XepKpaHe, HO CbLLO Taka 1 KaTo akKTBEeH
VMHBECTULIMOHEH VHCTPYMEHT. B pesynTaT Ha TOBa pUCKBLT OT MPOMEHN B CTOMHOCTTA Ha hOHAA Ce yBenmMyasa.
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Hl Takcu

CbbpaHunTe Takcu ce U3NoN3Bar 3a ynpaBneHeTo Ha hoHaa. B Tax ca BKIOYEHN 1 pasxoanTe 3a npogakba 1 MapKeTUH Ha AanoBeTe Ha hoHaa. Ypes
YIBPXKAHETO HA TaKCUTE Bb3MOXXHOTO ABVKEHME HA CTOMHOCTTA € B HU3XOAsLLA NMOCoKa.

E,D,HOKpaTHI/I TakCcu npenn 1 cnen nHBecTuunAaTa

LieHa Ha 3anucBaHe 4,00 %
1 LUeHa Ha obpaTHO u3KyrnyBaHe 0,00 %

Kacae ce 3a Haii-B1cokara cyma, KosITo Cce yabpyka OT Ballata MHBECTULMS Npeay MHBECTULMSATA / Npean nannawaHeTo Ha Bawute nevantu. 3a akTyanHute Takcu
MOXXeTe fa ce VIHCbOpMVIpaTe OT MACTOTO Ha npo,qa>K6a.
Takcu, KoUTo ce yabpxkaT oT hoHAa Npes roguHara.

TekyLwm Takcu 2,32 %

B OTpaseHnTe TyK pa3xoan ce Kacae 3a I'IpI/I6J'II/I3I/ITeJ'IHa OLleHKa Ha pasxognTe, ThbiA KaTo B CpaBHeHne C rnocnegsall NCTopn4eckn HaGJ‘II-O,EI,eHVIFI TA NOKa3Ba HaaeXXaHa
KapTVHa Ha ObAelloTo pas3BuTe Ha pasxoguTe. MpPUbNNM3nTENHUTE ,TEKYLLM pasxoan” BKIOYBAT Bb3HArPaXKAEHVEe 3a yrnpaBfieHWe M BCUYKN Takcu. BbHLUHUTE
TPaH3aKLMOHHM pa3Xxoan 1 Takcute, O6B‘bp36HM C JOXOOHOCTTAa He Ca CbCTaBHWM HYaCcTh Ha ,,TeKyLLI,I/ITe pasxo;:l,m”. ,,TeKyLl_LIATe pasxo,u,m” MoraT fa Bapupart Bcsaka rognHa.
[opnWwHWST oTHET Ha hoHda 3a BCsika (hMHAHCOBA roAyHa ChabpyKa NOAPOOHOCTY 3a TOYHO U3HMCNEHUTE padxoam (MoAToYKa ,pasxoan”).

Pasxoan, kKouto (hoHOBLT NOeMa Npv ONPEAENEHN YCNOBUS

Takcu, 06Bbp3aHN C ABUKEHNETO HA CTOMHOCTTA Ha hoHaa

HEMNPUNOXNM

B Pes3yntatu oT MuHanu nepuoan
[NocoyeHaTa no-gony rpaduka nokasea pasBUTNETO Ha CToMHOCTTa Ha dhoHaa (Tparw ATOO00A09ZL0) B EUR. MNoka3aHOTO U3MbIHEHWE € NPeaCcTaBUTENHO
1 3a ApyruTe TpaHLLOBe,CroOMeHaT Ha MbpBa CTpaHuLia.

08/2009: PasLumpsisaHe Ha UHBECTULIMOHHMS (hOKYC OT Bb3HVKBALLM Nas3apy KbM rnobasHu CroiHocTuTe ca maumcnenn ot PandanseH KA cbrnacHo metoga OeKB,
6asvpaHn Ha faHHN Ha H6aHkaTa 4eno3nTap (B Criyyan Ha nnallaHe Ha LeHa

80% Ha OBpaTHO WBKyryBaHe, Mpu MNpUBSrBaHe [0 BCSKAKBY MOKA3aTeNHN
65,8% CTOMHOCTM) |_|pl/| N34NCNABaHETO Ha pe3yntatnute He Ce B3umar npensun

0% MHOVBMOYyaHW Pa3xodn KaTto HanpumMep: pasMep Ha Takcata 3a 3anncBaHe,

TakcaTta Ha 06paTHO W3KynyBaHe, TakCW, KOMUCWMOHHWU W Opyri pasxoou.
MuHanoto npegcrtaBsHe He € HafdeXAeH nokasartes 3a 6Gbgewmrte
205 I 16.0% pesynTtatu Ha oHAa. YkasaHve 3a UHBECTUTOPU C pasdfindHa HaLoHaHa

Uty 10,8% BaslyTa OT BanyTaTa Ha ¢oHga. Obpbliame BHUMaHVeE, Ye BCNeAcTBue Ha
BaNyTHY KonebaHWst OXOOHOCTTa MOXE [1a Ce YBENMYM U fa Hamaslee.
®oHabT (TpaHw ATOO00A09ZLO) e yupeneH Ha 2008-8-5.
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B TlMpakTnyecka nHcgpopmaums
BbaHkaTa-genosutap Ha hoHaa e PandanseH bank ViHTepHewbHb Al
[poCneKTsT, BKMOUMTENHO 1 NpasunaTa Ha oHAa, roAVLLHATE 1 LLIECTMECEYHUTE OTHETU, LieHUTE 3a 3an1cBaHe 1 0BpaTHO U3KyryBaHe, KakTo U
LOMbAHUTENHA MH(OPMaLs 3a oHAA, MOXXeTe [a HamepuTe 6e3nnaTHo Ha www.rcm.at. B cnydain Ha MexxayHapoOHW perncTpaumm oT CTpaHu, KOUTO
He ca HEMCKOrOBOPSILLM, MOXKETE Aa HaMepUTe Tasn MHAOPMaLMS Ha aHMMIACKK e3rk Ha www.rcm-international.com. Ha To3u yeb agpec ca noco4enm
1 BPOSAT 1 MECTOMONOXKEHNETO Ha ANCTPUOYTOPUTE B CbOTBETHATA CTpaHa Ha npeasaraHe.
[NoapobHOCTM OTHOCHO aKTyanHuTe Npasuna Ha PalidaraeH KanutanaHnare 'eaenwadt M.6.X. BbB Bpb3ka C Bb3HarpavkaeH1sTa (BKIIOHUTENHO OncaHmne
Ha TOBa, Kak Ce U34MCNSBaT Bb3HarpaxxaeHvsTa 1 apyrute 60Hycw) U AaHHW 3a vuaTa, OTFOBOPHM 3a ONpefensiHeTO Ha Bb3HarpaxxaeHudTa n apyrure
BOHYCM, KaKTO 1 3a YNEHOBETE Ha KOMUTETA 3a Bb3HarpakaeHusTa MoxxeTe aa Hamepute oT 18 mapT 2016 r. B UHTEPHET Ha agpec www.rcm.at unm
CbOTBETHO Www.rcm-international.com. Npw NovnckBaHe Liie BM NpefocTasnmM 6e3nnaTHo Tasu nHpopMaums B neyarteH Bua.
ObnaraHeTo Ha [OX0AUTe ¥ KanuTanosuTe nedanbu ot hoHada 3aBUCAT OT AaHbyHaTa CUTyauust Ha CbOTBETHUS UHBECTUTOP W/ OT MSACTOTO, Ha KOETO
Ce VHBeCTVpa Kanutana. [penopbyBamMe KOHCynTaumsTa ¢ faHbyeH ekcnepT. EBeHTyanHn orpaHnyeHns npy npogaxxbara ca mocoyeHn B MpocneKTa.
Pandanser KanutanaHnare MM6X Moxe ga 6bAe noaBefeHO Mof OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AekfapuvpaHa B HacTOSALLMS OOKYMEHT
nHopmMaLsl, KoATo e 3abnyxaasallia, HeBApPHA UM e B MPOTUBOPEYME CbC CbOTBETHUTE YacTU OT MPOCMeKTa.

DOHIBLT € NoNyYMN paspeLleHre B ABCTPUS 1 NOLANEXM HA perynmpane OT ABCTPUINCKMSA HAA30p Ha (P1HAHCOBMA nasap.
Ynpaensasawoto Opy>xectBo PandanseH Kanutanannare [M6X e pervctpmypaHo B ABCTPUS 1 CE perynmpa oT aBCTPUNCKNS Na3apeH perynarop.
KbMm 2016-2-22 kntovoBaTa nHpopmaums 3a MHBECTUTOPUTE € akTyaHa 1 BAPHA.
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