Raiffeisen

Capital Management

Knto4oBa nHopMaLms 3a MHBECTUTOPUTE

B HacTosLLMS IOKYMEHT Ce NpefocTaBs KioHoBaTa MHopMaLs 3a MHBECTUTOPIUTE OTHOCHO TOaW (hoHA, JOKyMEHTHT He € C pekramHa Lies. VHdopmMalsta
Ce M31CKBa MO 3aKOH, 3a Aa 6be pasdcHeHa CbLHOCTTa Ha TO3W (HOHL U PUCKOBETE, CBBbP3aHN C MHBECTUPaHETO B Hero. [Mpenopbysame Bu aa ro
npoveTeTe, 3a fa MOXeTe [a B3eMeTe MH(OPMMPaHO PeLeHNe OTHOCHO eBEHTYaHaTa UHBECTULIVIS.

PandanseH-EHepreH-AkLmmn

TpaHLW BanyTa Ha hoHaa BajlyTa Ha [arta Ha cb3gaBaHe ISIN kop,
TpaHwa

ISIN — noxonopasnpegensim gsnose (A) EUR EUR 2002-2-28 AT0000688668

ISIN — pevHBecTupaLLm asnose (T) EUR EUR 2002-2-28 AT0000688676

ISIN — n3uano penHeecTMpaLLmn Asnose /4y>kbuHa/ (VTA) EUR EUR 2002-10-29 AT0000688684

Tosu thoHg, ce ynpaensaea oT PandanseH Kanutanannare MéX.
Ynpaenerve Ha choHaa: PandanseH Kanutanannare Ma6X

Llenn n nHBecTMUMOHHA NonnTuka

®onp PandanaeH-EHeprieH-Akummn e (oHA B akLmn. VIHBECTULMOHHATA My LieN € AbArOCPOYEH KanuTanoB pacTexx Npy NoemMaHe Ha No-BUCOKM PUCKOBE
1 MIHBECTUPA NPEANMHO (Ha-Manko 51% OT (DOHAOBUS KanuTas) B akLy 1 PaBHOCTOVHM HA aKUMUTE LIEHHW KHKA HA KOMMAAHUW OT CEKTOPUTE NETPON
1 ra3, eHEPrniHM CBOPBXEHVA 1 OOCAY>KBaHe, AOCTaBKa Ha ENEKTPOEHEPTUS 1 ra3d KakTo U OT APYrn chepu Ha eHEprunHmMga cekTop. JombaHUTENHO
MOXXE [1a CE MHBECTMPA U B OPYIV LEHHW KHIDKE, B EMATUPAHN OT ObpKaBuy, MPEAnpUSTAS UV HAOHALUMOHAHN EMUTEHTU OBAMraummn U MHCTPYMEHTU Ha
napuyHns nasap, B OAN0BE B MHBECTULMOHHN (DOHAOBE, KaKTO 1 B AEMO3UTU Ha BUXKOAHE Y CPOYHN Aeno3utn. GoHOBLT Ce ynpasBnsaBa akTUBHO U He €
OorpaHnyeH OT pedepeHTHa CTOMHOCT.

B pamkuTe Ha nHBECTULMOHHATa cTpaTervs OHOLT MOXKe Aa MHBECTUPA MPEAUMHO (OTHECEHO KbM CBBP3aHNS C TOBa PUCK) B EPVBATUBHN UHCTPYMEHT,
KaKTO 1 fa N3Mnon3Ba Takmea MHCTPYMEHTU 3a OCUMypsiBaHe Ha rapaHuun.

[Mpwu BMOa osnose A 0oxoaHoCTTa Ha (hoHAa ce pasnpeaens ot 16.08. JombAHWUTENHO € Bb3MOXKHO pa3npeaeneHne Ha nevantara oT hoHaoBUS kanutan
KaKTO 1 MEeXOMHHO pasnpegeneHne. MNpu BCUYKM Opyrv BUOOBE AAN0Be nevanbuTe ocTasaT BbB (DoHAA 1 MOBULLIABAT CTOMHOCTTA Ha AANOBETE.

[Npu cnnpaHe nopaan n3BbHPEeOHN 06CTOATENCTBA CODCTBEHNLIMTE HA OSNOBE MOraT Aa uU3nckaT Ha AHeBHa 6a3a 06paTHOTO U3KYMNyBaHe Ha OSNIOBETe
OT 6aHKaTa feno3nTap Ha CboTBETHATA BaMaHa LieHa 3a 06paTHO 13KymnyBaHe.

MpenopbKa: Bb3MOXKHO € TO31 POHS [a HE € MOAXOASALL, 38 UHBECTUTOPW, KOUTO MNaHmpaT Aa U3TernaT CpeacTeara Cu B paMKkiTe Ha Cpok OT 10 roguHi.

Mpodun Ha pucka n Ha [oXogHoCTTa

<4—— Huncbk puck MNMo-BNCOK puck ——»
TUNNYHO HUCKW LLIAHCOBE 3a [OXOAHOCT TUNUYHO MO-BUCOKMW LLIAHCOBE 3a JOXOAHOCT

MpoUTBT PUCK-BB3BPBLUAEMOCT Ce OTHACA 3a MUHaN Mepuof U He MOXEe Aa Ce M3MOoN3Ba, KaTo HadexaeH nokasaren 3a 6bAaell Npohun PUcK-
Bb3BPbLUaeMoCT. KnacuduumpaHeTo B KaTeropusi 1 He o3HavaBa, Ye ToBa € 6e3prCKoBa MHBECTULMS. Bb3MOXXHO e puUckoBaTa Knacudukaumsa aa ce
NPOMeHM ¢ BpemeTo. Ha 6asaTa Ha MHanm koneGaHus B Kypca Ha thoH/a Ui Ha CpaBHMO NoPTHONO PECr. Ha MPUIOXKIMO pasrpaHMYaBaHe Ha prcka
ce 3BBbPLLBA KNacuhVKaLMs Ha pucka B Kateropusi 6.

ChblLecTByBaT CrefHUTE PUCKOBE, KOUTO Ca OT 3HadeHne 3a PoHfa v He ca 0bxBaHaTH B KnacuguLMpaHeTo Ha prucka:

KpeputeH puck: GoHOBLT BNara 4acTy OT akTBUTE CU (OUPEKTHO WM YPE3 KPEAUTHW AepuBaTti) B AeNO3UTU W/ MHCTPYMEHTU Ha MapuU4HVs nasap.
ChblLeCcTByBa pUCK ONpeaesieH EMUTEHT Aa 13naaHe B HEMMaTEX0CNOCOBOHOCT (CBOTBETHO Ce BrioLLaBa CMnocobHOCTTa UM 3a nnawlanus). CnegosaTtenHo
€ Bb3MOXXHO Te3M AenOo3UTN U/ MHCTPYMEHTU Ha MapuyHVA nasdap (v KpeguTHU AepvBaTy) Aa 3arydsaT 4acT uim Lgnata e CTOMHOCT.

JInkBupeH puck: CbLLECTBYBA PUCK e4HA NO3ULIVS fa He Ce MpoJasa Ha cnpaBef/ivMBa LieHa. TO3u pUCK MOXXe Aa AoBefe A0 BPEMEHHO NPeyCTaHOBSABaHE
Ha 06paTHOTO M3KyMyBaHe.

Puck ot HeunsnawiaHe Ha 3abJIKeHune: CDOH,EI,'bT CK/IKo4Ba CAeNIKM C pasnn4Hy 4OroBOPHM NapTHLOPW. C'bLI_LeCTByBa PUCK Te3n OO0roBOPHM NapTHLOPN
Aa He N3MbJIHAT B3eMaHe Ha CbOH,EI,a Hamnp. nopann HeCbCTOATENHOCT.

Ol'lepaLl,I/IOHeH PUCK, NONeYnTesICKMN PUCK: CbLLECTBYBa PUCK OT 3ary6|/|, nopoaeH OT NpoBasieHN BbTPELLHN I'IpOLLeCI/I/CIACTeMI/I W OT BbHLLUHW ChONTUS
(Hanpumep: NpupodHu 6eacTeKs). PUCKBT OT 3arybu Ha akTvBMTE Ha (DOHOA € CBbP3aH C MOMeYnTeNiCTBOTO. ToBa MOXe Aa AOBEAE OO V3nafjaHe B
HennaTeocrnocobHOCT, HernonaraHe Ha HeOBXOAUMUTE YCUNS UK HEMPaBOMEPHO MOBELEHME Ha MOMNeYTeN UK NOAMONeInTeN.

Puck oT nsnonssaHeTo Ha aepuBartu: CDOH,EI,'bT MOXXe [a 13Mo3Ba AepuBaTyBHN NMHCTPYMEHTN HE CaMO 3a XepKrpaHe, HO CbLLO Taka 1 KaTo akKTBeH
VMHBECTULIMOHEH VHCTPYMEHT. B pesynTaT Ha TOBa pUCKBLT OT MPOMEHN B CTOMHOCTTA Ha hOHAA Ce yBenmMyasa.
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B Takcn
CbbpaHunTe Takcu ce U3MOoN3Bar 3a ynpaBneHeTo Ha hoHaa. B Tax ca BKIOYEHN 1 pasxoanTe 3a Nnpogakba 1 MapKeTUH Ha AsanoBeTe Ha hoHaa. Ypes
YIBPXKAHETO HA TaKCUTE Bb3MOXXHOTO ABVKEHME Ha CTOMHOCTTA € B HU3XOAsLLA NOCcoKa.

E,D,HOKpaTHI/I TakCu npenn 1 cnen nHBecTuunAaTa

LieHa Ha 3anucBaHe 5,00 %
1 LUeHa Ha o6paTHO n3KyrnyBaHe 0,00 %

Kacae ce 3a Haii-B1cokara cyma, KosITo ce yabpyka OT Ballata MHBECTULMS Npeay MHBECTULMSATA / Npean ndnnawaHeTo Ha Bawute nevantu. 3a akTyanHute Takcu
MOXXeTe fa ce VIHCbOpMVIpaTe OT MACTOTO Ha npo,qa>K6a.
Takcu, KoUTo ce yabpxxaT oT hoHAa Npes roguHara.

TekyLwm Takcu 2,21 %

B OTpaseHnTe TyK pa3xoan ce Kacae 3a I'IpI/I6J'II/I3I/ITeJ'IHa OLleHKa Ha pasxognTe, Thbi4 KaTo B CpaBHeHne C rnocnegsall NCTopn4eckn HaGJ‘II-O,EI,eHVIFI TA NOKa3Ba HaaeXXaHa
KapTVHa Ha ObAelloTo pas3BuTe Ha pasxoguTe. MpPUeNNM3NTENHUTE ,TEKYLLM pasxoan” BKIOYBAT Bb3HArPaXXAeHVe 3a yrnpaBfieHWe M BCUYKN Takcu. BbHLUHUTE
TPaH3aKLMOHHM pa3Xxoan 1 Takcute, O6B‘bp36HM C JOXOOHOCTTAa He Ca CbCTaBHWM HYaCcTh Ha ,,TeKyLLI,I/ITe pasxo;:l,m”. ,,TeKyLl_LIATe pasxo,u,m” MoraT fa Bapupart BCsaka rognHa.
[opnWwHWST oTHeT Ha hoHda 3a BCsika (hMHAHCOBA roAyHa ChabpyKa NOAPOOHOCTY 3a TOYHO U3HMCIEHUTE padxoam (MoAToYKa ,pasxoan”).

Pasxoan, kKouTo (hoHOBLT NOeMa Npv ONPEAENEHN YCNOBUS

Takcu, 06Bbp3aHn C ABUKEHNETO HA CTOMHOCTTA Ha hoHaa

HEMNPUNOXNM

B Pes3yntatu oT MuHanu nepuoan
[NocoyeHaTa no-gony rpadrka Nnokasea pas3BUTUETO Ha CTOMHOCTTa Ha choHaa (TpaHw ATO000688676) B EUR. Noka3aHOTO U3MbHEHWE € NPeaCTaBNTENHO
1 3a ApyruTe TpaHLLOBe,CrOMeHaT Ha MbpBa CTpaHuLia.

CroiHocTuTe ca maumcnenn ot PandanseH KA cbrnacHo metoga OeKB,
6asvpaHn Ha faHHN Ha H6aHkaTa 4eno3nTap (B Crnyyan Ha nnallaHe Ha LeHa
Ha 06paTHO W3KynyBaHe, Mpu MpubsrBaHe OO0 BCSKaKBM MOKasaTesHu
cTorHOCTW) Mpy MBYNCISIBAHETO Ha pPesynTaTuTe He ce B3vmaT npeaBvig,
NHOVBUAYaNHN pa3xoay KaTo HanpuMep: pasMep Ha TakcaTa 3a 3anmceaHe,
Takcata Ha 0BpaTHO K3KyryBaHe, TakCW, KOMUCUOHHM 1 OpYyr pasxoau.
MuvHanoto npepcraBsHe He € HafeXAeH nokasarten 3a Gbaewmrte
pe3yntatu Ha poHAa. YKasaHne 3a MHBECTUTOPWU C pasnnyHa HauoHanHa

- BanyTa OT BanyTata Ha doHga. Obpbluame BHUMaHWE, Ye BCNEACTBME Ha
60% BaslyTHN konebaHns LOXOAHOCTTa MOXE [ia Ce YBeNMyM 1in fa Hamasee.
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B TlMpakTnyecka nHgpopmayms
BaHkaTa-genosutap Ha hoHaa e PandanseH bank ViHTepHewbHbn Al
[pocCneKTsT, BKMOUYATENHO W NpaBuaata Ha GoHaa, FOAULLIHATE U LLECTMECEYHMTE OTYETW, LEHUTE 3a 3anmcBaHe 1 06paTHO M3KYMyBaHe, KakTo W
[OMbiHUTENHA MHDOPMaLMS 3a hoHaa, MOXXeTe fia HamepuTe BesnnaTtHO Ha www.rcm.at. B cnyyain Ha MexxayHapoOHN permcTpaumm OT CTpaHu, KOMTo
He ca HEMCKOIrOBOPSILLM, MOXKETE A HaMepuTe Tadn MHOPMaUMS Ha aHrIACKK e31K Ha Www.rcm-international.com. Ha To3n yeb agpec ca nocoqeHn
1 6POSAT 1 MECTOMOJOXKEHNETO Ha ANCTPMOYTOPUTE B CbOTBETHATA CTpaHa Ha npeanaraHe.
[NoapobHOCTM OTHOCHO aKkTyanHuTe Npasuna Ha PaidardeH KanutanaHnare 'esenwadt M.6.X. BbB Bpb3ka C Bb3HarpavkaeH s Ta (BKIIOHUTENHO OncaHmne
Ha TOBa, Kak ce M34NCNaBaT Bb3HarpakaeHvsaTa n apyrute 6oHycK) 1 gaHHK 3a nvuarta, OTrOBOPHM 3a ONpPedeNnsiHETO Ha Bb3HarpaxkaeHusTa 1 gpyrmte
OOHYCK, KaKTO 1 3a YNIEHOBETE Ha KOMUTETA 3a Bb3HarpaxaeHusiTa MoxxeTe aa Hamepute oT 18 mapTt 2016 . B UHTEPHET Ha agpec www.rcm.at nim
CbOTBETHO Www.rcm-international.com. Npw No1ckBaHe Lie B1 NPefocTaBiM 6e3nnaTHo Tasn MHopMaLms B nevaTeH B,
ObnaraHeTo Ha AOXOAUTE U KanuTanoBuTe Nedanon oT (ooHAa 3aBUCAT OT AaHbYHaTa CUTyauyst Ha CbOTBETHWUS MHBECTUTOPR W/ OT MACTOTO, Ha KOETO
ce nHeecTvpa kanntana. lNpenopbYBame KOHCyITaumusTa C AaHbYeH ekcnepT. EBeHTyaH1 orpaHnyennst npu npoaaxkbarta ca MoCoYeHN B MPOoCcneKTa.
PadainseH Kanutanannare NvoX Moxxe ga Obae NoaBefAeHoO Mond, OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AekflapvpaHa B HACTOSLMS OOKYMEHT
MHopMaLMs, KOSTO e 3abny»xaaBalla, HeBsSpHa Ui e B MPOTMBOPEYNE CbC CBOTBETHUTE YacTy OT MPOCMeKTa.

doHABT e Noyynn paspeLlenHre B ABCTPUS 1 MOANEXKN HA pPerynnpaHe oT ABCTPUINCKNS HAA30p Ha (prMHaHCOBMA nasap.
YnpaenssawoTto [JpyxectBo PandainseH Kanvtanannare [M6X e peryctpupaHo B ABCTPUSI 1 Ce perynmpa oT aBCTPUNCKNS NasapeH perynaTop.
KbM 2016-2-22 kntodoBaTa MHopMaLms 3a MHBECTUTOPUTE e akTyasnHa 1 BapHa.
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