COPIA INVESTMENTS SICAV

KntoyoBa MHopmaunga 3a UHBECTUTOPUTE

B HacTosLLMA JOKYMEHT Ce NPeaoCcTaBs KnioyoBaTa MHOPMaLIMS 38 UHBECTUTOPUTE OTHOCHO TO3M GoHA. [JOKYMEHTLT
He e Cc peknamHa uen. VMHgopmaumsiTa ce U3nCKBa Mo 3aKoH, 3a Aa Obhe ynecHeHo pa3bupaHeTo Ha ecTecTBOTO U
PUCKOBETE, CBbP3aHUN C MHBECTMPAHETO B To3u doHA. MNpenopbysame Bu ga ro npoyeterte, 3a Aa MOXeTe [a B3eMeTe
MHOPMUPAHO pellieHne OTHOCHO eBEHTyarnHaTa HBECTULMS.

BOCHK RMB High Yield Bond Fund (,,®oHabT"), Knac CD EUR,

noacdoHA Ha WHBECTULMOHHO JApPYXecTBO C npomeHnus Kanutan Copia

(,,ApyxectBoTo") (ISIN: LU1109439460)

Investments

Assenagon Asset Management S.A., gpyxecTBo, nonyy4uno paspeweHue 3a ynpaesneHue Ha [MKWUIMUK, gewncrtea kato

yrpaBnsiBaLlo APYKECTBO MO OTHOLWEHWe Ha [pyXecTBOTO.

Ll,en|/| N NHBECTULMNOHHA MNMOJIUTUKA

Uen

Llenta Ha doHOa e Oa reHepupa AbMTOCPOYEH PbCT Ha kanutana wu
NPUXOAM B PEHMMHOU, KATO MHBECTMPA MaBHO B AbJIFOBU LIEHHU KHUXA,
EMUTUPaHM OT KOMMaHUM 1 Apy)XecTBaTa CbC creumania MHBECTULMOHHA
uen (,ACWU"). WHBecTMummte MoraT pa Obgat AeHOMWHMpaHU B
PEHMWMHOW, XemKuMpaHu KbM Tasu BanyTa wnv da wMat gpyr Bug
eKcrno3numsa KbM Hesi. PeHMUHOM e oduumanHaTa BanyTta Ha KuTavickata
HapogHa penybnuka (,KHP"). Banytata ce TbpryBa Kakto B
KOHTUHeHTanHaTa vacT Ha KHP, Taka n n3sbH Hes (n3BbH KHP). ®oHabT
He e CBbp3aH C pedhepeHTeH UHAEKC.

MHBecTUUMOHHA NONUTUKA

MHBECTULMOHHMAT dokyCc Ha PoHOoa e HacoveH KbM ObIIrOBU LEHHU
KHMXXa C KPEOUTHU PEWTUHIN NOA WMHBECTULMOHHMS unu 6e3 kpeauteH
PEVTUHr, Bbnpekn ye PoHABLT MOXe 4a MHBECTMPA U B OAbITOBU LEHHU
KHWXa C WHBECTULMOHEH penTuHr. PasnpegensiHeTo KbM KOHKPETHU
VHBECTULMU LLie 3aBUCK, Hapea ¢ Apyrn akTopu, OT OTHOCUTENHUS PUCK
M noTeHumanHaTa MM Bb3BPbLLLAEMOCT, KakTO M OT HaluineTo,
npuBnekaTenHocTTa M [ocTbNa A0 CbOTBETHWTE nasapu. [bnrosute
LIEHHWN KHMXXa OT KOHTUHEHTanHaTa 4acT U U3BbH Hesl, B KOUTO PoHOBLT
MOXe Aa VMHBECTMpa, BKIOYBAT Abp)KaBHM U KOpPNopaTMBHU obnuvraumu,

[Mpodoun Ha pucka n OXO4HOCTTa

obnurauum, emutTupaHm OT  (PUHAHCOBU WMHCTUTYUMM U1 BaHKu,
cepTucukaT 3a 4eno3uT, TbProBCKM KHUXKA, LIEHHU KHWXa C nnaBallu
NUXBW, KOHBEPTUPYEMU OOMMraumMm u MHCTPYMEHTU Ha NapuyHMs nasap.
OcBeH ToBa POHABT MOXEe @ MHBECTUPA B KONEKTUBHU MHBECTULIMOHHN
cxemMn W nopTdennu, ynpaBnsiBaHW OT WHBECTULMOHHUS MEHWUIXbP
n/vnn  BBHIWIHW MEHWDKbPU Ha aKTUBWUTE, KHWXa 3a y4yactue W
AepvBaTvBHU NpoaykTu. Korato BanyTtata Ha CbOTBETHUS Knac AsnoBe
He e cblyaTa kato pedpepeHTHaTa BanyTa Ha PoHaa (,xemxmpaHn" knac
asinose), PoHABT MOXe Aa usnonasa opybpAHU OOroBopy 3a 06MsiHa
Ha BanyTa 3a u3rnaxgaHe Ha Bb3HUKBaLLaTa eKCrno3nums Ha BanyTaTa.

ChbliecTBeHM xapaKTepucTukn Ha doHAaa:

e ®oHOLT MMa MpaBO [[a WHBECTMpa B Auana3oH OT MHBECTULUM,
onvcaHu no-rope.

* MoxeTe ga kynyBaTe M ga npopasate fasnoBe BbB PoHaa Bceku
paboTeH aeH.

o MHBecTMumsita BbB PoHAa TpsibBa fa 6bae AbnrocpoyHa.
» Tosu knac Ha ®oHaa pasnpenens AUBUOEHTU.

» 3a MHBECTULMOHHM Lenu 1 3a ynpaeneHue Ha npodwuna Ha pucka Ha
doHAa ce n3nonaeaTt AepuBaTUBK.

HopmanHo no-Hucka JOXO4HOCT HopmanHo no-Bucoka AOX04HOCT

Mo-HuCcBbK puck Mo-Brcok prck

4

To3u nokazamersn roka3ea Kakeu ca Hali-eucokume U Hal-Huckume
pe3ynmamu Ha ¢hoHOa 8 MUHarIomo u criedoeamesiHoO KOJIKO e eapuparna
eb3spaujaemMocmma Ha ¢oHOa. Tol e Mspka 3a eonamusHocmma Ha
®oHda. Konkomo mno-eucoka e MuHanama 6osiamusiHocm Ha (boHOa,
morsikoea r1o-20/15IMO € YUC/Iomo 110 cKasama U MmoJikogea ro-20/1M e
puckbm uHeecmumopume 8 mo3u ¢oHO O0a ca ombens3anu Kakmo
3aecybu, maka u neyanbu. Hali-Huckomo 4ucrio o ckamama He 03Hayvaea,
4ye (hboHOBLM e 6e3puckos.

e ®oHOBLT € knacuduuupaH B kateropus 4, TbW KaTo LUeHWTe Ha
BMCOKOAOXOAHUTE obnuraumm obrnkHOBEHO ce konebasaT ymepeHo. Toan
nokasaTen Moxe fa OT4eTe CUMYNUpPaHuW AaHHW 32 MUHanW nepuoau.
To3n nokasaten Moxe Aa He [aBa HagexXaHW Hacoku 3a Gbaelms
npochmn Ha pucka Ha ®oHaa. Hama rapaHumm, Ye nokasaHUsIT Npogun
Ha pycka 1 JOXOAHOCTTA Lie OCTaHe Cblums. To Moxe ga ce NpoMeHu
C BpemMeTo.

DoHABLT He e rapaHTMpaH 1 uHBecTMuusaTa Bu e B puck. CTonHOCTTa Ha
BawaTa uHBECTUUMSI MOXe Aa ce MPOMEHs1 KaKTo Hagony, Taka u
Harope.

o ®OHABLT MHBECTMPA 3HAYMTENHA YacT OT MPUXOAWUTE CM OT 3anvcaHu
AANoBe B MO-BUCOKOAOXOAHW ABITOBU LIEHHW KHWXA C PeWTWHr nop
WHBECTULMOHHWS U OBbMATOBU LEHHU KHWXa 6e3 pernTuHr unu TakuBa,
YMUTO PEWTUHIN Ha [Abnra ca u3gageHW OT MECTHU PEeWTUHIOBU
areHUMK, YMUTO CTaHOAApPTM MOXe [a Ce pas3nuuyaBaT 3HauYUTenHo OT
Te3n, Bb3NPUETN OT MEXAYHAPOAHO MPU3HATUTE PEATMHIOBW areHuum.
TakaBa wuHBecTMUMS LWe nopnoxu ®PoHHa Ha PpuUCK OT LEHoBa
BONATUMHOCT M NUKBUAHOCT, KOWTO MOXe Aa AoBeae Ao 3aryba. B
[AOMbIIHEHNE EMUTEHTUTE Ha Tak1Ba MHCTPYMEHTM MOXe Aa uanagHar B
HECBHCTOATENHOCT, B Pe3ynTaT OT KOETO MOXe Aa HaCTbMNAT 3HAYUTENTHU
3arybu Ha CTOWMHOCT.

POHOBT UHBECTUPA 3HAYUTENHA YacT OT HETHUTE CU aKTUBW B LIEHHU
KHWKa, KOMTO ca [EeHOMWHUpaHW B PEHMUHOW, XemXupaHu KbM
PEeHMMHOM unM umaT gpyra ekcrnosvuus kbM Tasu Banyta. RMB B
MOMeHTa He e cBoDOOAHO KOHBepTMpyeMa BanyTa, Tbii KaTo e 06eKT Ha
nonMTMKaTa 3a  KOHTPON  Ha  YyXAeCcTpaHHUTe  BanyTM  Ha
npaBuTENCTBOTO Ha Kutamckata HapogHa peny6nuka. ToBa moxe Aa
U3MNOXW WMHBECTUTOPWUTE HA MO-CUNHWU konebaHus Ha BanyTHUS Kypc.
PoHOBT MOXeE Aa € NoAXoAsLl, Camo 3a OHe3W UHBECTUTOPW, KOUTO ca
3anosHaTy C Te3n p1CKOBeE.

M3non3saHeTo Ha nUBBLPWMOX Lie MOCNYXW 3a yBenuyaBaHe Ha
3arybute n nevanbure.

DOHOBLT LWe CKMoYM crnopasyMeHusi 3a AepuBaTMBU C KOHTpareHTu,
rnopagu KoOeTo CbLUECTBYBa PUCK HSAKOW KOHTpareHT Aa He ycree Aa
M3NbNHU 3a0bikeHnaTa cu. ToBa Moxe Oa goBede A0 3abaBaHuA B
nosly4aBaHeTo Ha CyMu, AbSkuMK Ha PoHaa, NoflyYaBaHe Ha Mo-manko
OT ABbIMKUMOTO UKW HEMosly4aBaHe Ha HULLO.

Citi n cBbp3aHNTE C HEro ApyXecTBa MOXe [a AeNCTBaT B pasfvyHu
ponu no oTHoweHue Ha PoHpa, kaTo Hanpumep Aa 6bAaT NOCPELHVK,
KOHTpareHT 3a AepuBaTMBU U NWULEH30AaTEN Ha METOAOMNOorus, Koeto
MOXe [ia BKIHYBA KOH(IUKT HA MHTEPECH.

3a Han-nogpobHa WHGOpPMauUMsi OTHOCHO PUCKOBETE, CBbP3aHW C
doHpa, Mons, BWXKTE Mpocnekta W pasgenuTe Ha NpUIOXEHUETO,
o3arnaBseHu ,PuckoBu caktopun"”, KOMTO mMoraT ga 6baaT nonyyYeHu ot
appeca, noco4veH no-gony B ,lpaktnyecka nHgpopmaumsa”.
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Takcu 3a To3n Knac Ha PoHaa

Takcute, KoUTO nnawiate, ce M3NOM3BaT 3a MOKpMBaHe Ha aAMUHUCTPATUBHUTE pasxoan Ha doHaa, BKINOYUTENHO TEKyWOoTO YynpasrieHune,
CbXpaHABaHETO Ha aKTUBUTE MY, KaKTO U pa3xoauTe 3a MapKeTUHr un I'IpO,Ela)K6VI. Te3n Takcu BOAAT A0 HamansBaHe Ha MOTeHuManHus pbCT Ha
nHBeCcTuymnAaTa.

JHOKpaTHW Takcu, yabpxXaHu npean unm cnep nHBectuuusaTa [MokasaHMTe Takcu 3a 3anuceaHe unu 06paTHO M3KynyBaHe Ha gdanose ca
Takcu 3a 3anuceaHe 5 25% MakcuMarHu CTOMHOCTU. B Hakoun criydan UHBECTUTopuTe MOXe Oa

nnawar no-manko. Moxete ga Hay4uTe KakBu ca OEeNCTBUTENHUTE TaKCu
Tosa e MmakcumanHata CyMa, KOATO MOXe aa 6bae yaobpXaHa o1

BawwuTte cpeactea npegu TAXHOTO MHBECTUPAHE. OT CBOS (PUHAHCOB CHBETHUK UMM NOCPEAHMUK.

TyK npeancraeeHarTa CTOMHOCT Ha TeKywnTe TaKCcu npencrasngasa
NPOrHO3Ha OLEeHKa Ha TakcuTe, TbW KaTo TO3W Knac Ha doHaa Bce oule
He e cb3fageH. [oanWHUAT oTYeT Ha D,py)KeCTBOTO 3a BCsIKa hMHaHcoBa

Takcu 3a 06paTHO U3KynyBaHe

Takcu, noemanu ot doHAa B paMKkuTe Ha egHa roguHa:

Tekywm Takcu 1,40% rogvHa LWe cbabpxa NogpobHM faHHM 3a TOYHWUTE HAYUCMEHW TaKCu.
Tach, noemMaHu ot ¢0Hﬂa npu onpeaeneHn ycrnosus TeKyLLWITe TakKCU Ce yabpxXaT OT akKTuBUTE Ha CDOH,D,a. Te wusknwo4yBaTt

pasxoguTe, CBbp3aHW CbC CAENKM OT noprtdenna, C U3KIOYEeHWe Ha
Takca 3a nocTurHaT Hsama cnyyanTe, korato PoHABLT 3annawa pasxoguTe 3a sanuceaHe/obpaTHo

pesynrami W3KynyBaHe Ha ASNOBE NpW 3akynysaHe Unu npoaaxba Ha Asrnose B

ApYro NpeanpusTue 3a KONekTUBHO MHBECTUPaHe.

Bb3moxHo e oa Bu 6bae HauncneHa u Takca 3a paspexgaHe o 2% npu
3anuceaHe unu obpaTtHo nskynyesaHe Ha asnose oT PoHAa.

3a noBeye MHGOPMaLMS OTHOCHO TaKCUTE, MOISi, BUXKXTE MPOCMEKTa Ha
doHAa u pasgynuTe Ha NPUITOXEHUETO, o3arnaBeHn ,Takeu u pasxoau”,
KOWUTO MoraT da 6baaT nonyveHu 6e3nnaTtHO OT agpeca, NMoCOoYeH Mo-
pony B [MpakTuyecka nHdopmaumus".

Pe3yJ'ITaTVI OT MUHAJIN nepnoan

o TbI1 KaTO KNacbT BCE Olle He € Cb3[afieH, HMa JOCTaTbYHO AaHHM, e KnacbT Bce olle He e cb3gadeH. ®PoHabT Ge cb3gameH Ha 15
3a fa GbAaT NpeaocTaBeHn HagexaHV nokasaTtenu 3a pesynraturte ot centemspu 2014,
MUHanNU NepUoau.

° PesymaTMTe OT MMHanNu nepmnoau He nNpeacTtaBnAaBaT HACOKU 3a NPOrHo3uvpaHe Ha 6baewm pesyntaTtun.

[MpakTnyecka nHgopmaums

MNHBECTULMOHHO
OPYXEeCTBO C MPOMEHIUB
kanutan Copia
Investments

B HacToslluMsA [OKYMEHT C KnioyoBa MHGoOpMmauus 3a MHBECTUTOpPWUTE ce onucea nopadoHa B paMKkuTe Ha
MHBECTULMOHHO APYXeCTBO C mpomMeHnuB kanutan Copia Investments. lNpocnekTbT M nepuognyHUTE OTYETU Ce
M3roTBAT 3a UANoTo [pyecTBo.

Konusa Ha npocnekTa Ha [pyXecTBOTO WM MOCNEAHWUTE TOAULLHM U LUECTMECEYHWU OTYeTu 3a [pyXecTBOTO MOXe Aa
[okymeHTU 6baat nonyyeHn Ha agpec www.funds.citicom wunu Assenagon Asset Management S.A., Aerogolf Center, 1B
Heienhaff, L-1736, Senningerberg, Illokcembypr. Te3an JOKYMEHTM ca HanU4HWN Ha aHTIMACKN e3NK.

LleHn Ha gsinoBe u MocnegHuTe Ny6nvkyBaHW LEHN Ha AsnoBe BbB ®oHAa v Apyra vHdopMauusi, BKIHYUTENHO Kak Aa ce KynyeaT u
OONbIIHUTENHA npogasaT OanoBe, Morat ga 6bgat monydeHu Ha agpec www.funds.citicom unm B HopmanHo paboTHO Bpeme OT
MHdopMauns Assenagon Asset Management S.A., Aerogolf Center, 1B Heienhaff, L-1736, Senningerberg, Iltokcembypr.

Mpy cnasBaHe Ha orpaHUYeHusTa, CBbP3aHW C M3NCKBAHUATA, Ha KOUTO TpsbBa Aa OTroBapsAT WMHBECTUTOPUTE 3a
KOHKpETEH Knac AsAnoBe, akuuoHep B eAvH noadoH MOXe Mo BCAKO BpeMe [a 3aMeHN BCUYKU UNW HAKOU OT AsinoseTte
Cv OT eauH knac unm noadoHA 3a AAnoBe B APYr knac unu noadoHa B [pyxectsoTo. 3a nogpobHa vHdopmauus,
MOFS, BWXTE MpocnekTa.

[pyxecTBOTO MpefAcTaBnsBa oHA Yagbp C pasgeneHa OTrOBOPHOCT Mexay noadoHaoBe. ToBa O3HayaBa, Ye B
Paspnenenve Ha CbOTBETCTBUE C MIOKCEMOYPrCKUTE 3aKOHW AANoBuTe yyactus Ha PoHaa ce AbpxaT OTAENHO OT AANOBUTE y4acTus B
noadoHaa apyrv noadoHaoBe Ha [lpyxecTBOTO U nHBecTuumaTa Bu BbB PoHaa Hama Aa 6bAe 3acerHata No HUKaKbB HayvH OT

VCKOBE, NpeasiBEHU cpeLly Apyr noadoHa Ha [p

[MpaBo Ha 3amsaHa

[HenoanTap Citibank International plc (knoH B JTtokcembypr)
JTrokcemByprckoTo AaHbYHO 3aKOHOAATENICTBO MOXE 4a OKaXe Bb3AENCTBME BbPXY NMNMYHOTO Bu faHbyHO nonoxeHue.
lpyxecTBOoTO MOXe Aa 6bAe NoAaBeAEHO Nof OTFOBOPHOCT €4MHCTBEHO Bb3 OCHOBA Ha [ekrapupaHa B HacTOALLMS

OTroBopHoCT [OKYMEHT MHOpMaLIMs, KOSITO € NoABexaalla, HeToYHa UK € B MPOTMBOPEYME CbC CbOTBETHUTE YacTu OT NpocrekTa
Ha UHBECTULMOHHOTO APYXECTBO C NpoMeHnuB kanuTan Copia Investments.

HactosiwumaTt coHa e nonyymn paspeLleHne v Noanexu Ha perynupaxe B Jliokcembypr oT Komucusita 3a Hag3op Ha puHaHcoBUsi cekTop. Assenagon
Asset Management S.A. e nony4un paspeLlueHune B JltokceMOypr 1 Noanexun Ha perynupaHe ot Komucusita 3a Haf3op Ha (OMHAHCOBUSI CEKTOP.

KbM 16 deBpyapun 2015 Tasu knoyosaTa MHPOpMaLMsa 3a UHBECTUTOPUTE € TOYHa.



