KntoyoBa nHopmauns 3a MHBECTUTOPUTE
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3aKOH, 3a Aa 6bae ynecHeHo pa3bupaHeTo Ha eCTECTBOTO 1 PUCKOBETE, CBbP3aHu C A mem of the GAM group
MHBECTMpaHeTo B To3n hoHA. MNpenopbuBame By aa ro npoyetete, 3a Aa MoxeTe Aa

B3emMeTe MH(OpPMMPaHO peLleHne OTHOCHO €BeHTyaliHaTa MHBECTULNA.
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Lienn u nHBECTMLIMOHHA NONUTUKA

 Llenta Ha nogdoHaa (,doHAa”) € NOCTUraHETo Ha AbTOCPOYHO
yBenunyaeaHe Ha kanuTana. 3a Tasu uen oHAbT MHBECTUpPaA B
noadpaHn akLMM Ha KOMNaHUK OT Pa3BMBALLUTE Ce MKOHOMUKMN.

« ®OHOBT UHBECTUPA HaW-Manko 2/3 OT aKTUBUTE CU B KOMMNAHUN
OT CTpaHuTe C pasBuMBaLla ce MKOHOMUKA.

* BbB choHaa morat ga 6baaT n3non3saHy KOMMIEKCHU
hVMHAHCOBW UHCTPYMEHTY C LieN XeXupaHe Ha akTuBuTe Ha

d)OH,Ela 1 U3BNMYaHe Ha neyanba ot nepcnekTuMBHU MHBECTULINN.

B te3un WHCTPYMEHTU Ce Kpue AONBbJTHUTENEH JTOCT, KOeTO UM
AaBa Bb3MOXXHOCT CbLUECTBEHO Aa yBenndasaTt unmn Hamanasart
aKTBUTE Ha CbOH,D,a.
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[openocoyeHVAT nokasaten ykassa npodguna Ha goraa no
OTHOLLEHVEe Ha pucka 1 neyanbarta Ha 6a3aTa Ha NCTOPNYECKOTO
npeAcTaBsiHe Ha pesynTaTuTe My Npe3 NoCMNeAHUTEe NeT roAuHN.
Tam, KbOeTo NMncBaT UCTOPUYECKW AaHHN 3a NeTroauLLEeH
nepvog, e cuMynupaHa ucTopus Ha 6asarta Ha nogxoasiy
pedepeHTeH nHAEKC.

Bb3 ocHoBa Ha uctopuyeckute konebaHus Ha cTomHocTUTE
OHABLT € BKMIOYEH KbM ropenocoyeHarta Kkateropus.

C nomoLuTa Ha TO3M Nnokasarten MHBECTUTOPBLT MoXe No-Aobpe
0a pasbepe Bb3MOXHOCTUTE 3a nevanba v 3aryba, kKonto
npepoctassa poHALT. B Tas3n Bpb3ka Aopu 1 Hal-HUCKaTa
KaTeropusl He npeacTasnsBa 6e3pycKoBa UHBECTULUS.

Pesyntatute oT geHOCTTa B MMHANOTO He ca nokasaTten 3a
TEKyLLOTO nnn 6bAELOTo NpeacTaBsHe.

Bb3moxHo e I'IpOdI)I/IJ'I'bT Ha pucka fa ce NnpomMeHun BbLB BPEMETO,
Tbi KaTo 6baewnTe pe3ynTtatn Ha ¢doHaa moraT ga Bapupar no
Ha4yuH, pasnn4yeH OT TO31U B MUHANOTO.

®oHOBT He Npeanara Ha MHBECTUTOPUTE rapaHLMn 3a
[oxoAHOCT. TOM CbLUO Taka He rapaHTMpa obpaTHo nannalaqe
Ha To4YHaTa cyma, BMoXeHa OT MHBECTUTOPa BbB hoHAa.

doHABLT ce OTNMYaBa ChLUO Taka U CbC CEAHNTE CbLLECTBEHN
XapaKTepUCTUKH:

PoHABLT ce opueHTupa cnpsmo MSCI Emerging Markets, koiito
npeAcTaensBa Nasapa Ha akumu OT pa3BuBaLLuTe Ce CTPaHW.
Mo oTHoweHne Ha n3bopa n TernoTo Ha MHBECTULMUTE (POHABLT
€ HambMHO He3aBMCUM OT pedepPeHTHNSA NHAEKC.

WHBecTUTOpWTE MOraT Aa 3akynyeaT uiv npogasar AsnoBe oT
oHAa Bceku paboTeH AeH Ha baHkuTe B Jlokcembypr.

doHObLT Npeanara pasnuMyHu kateropuy aanose. Te MoraT ga ce
pasnu4yaBar Mo pasmMep Ha TakcuTe, BaryTaTa v U3Mon3BaHeTo
Ha neyan6uTe.

MeyanbuTe oT kaTeropusiTa ASNOBE Ce pa3npenensT Mexay
MHBECTUTOPWTE Ha roguliHa 6a3sa.

Mpenopbka: Bb3amMoXxHO e To3n hoHA Aa He e NoAXoasLy 3a
WMHBECTUTOPW, KOUTO BUxa nckanu ga u3TernsT napute cu ot
Hero B paMKWTe Ha nepvof OT NET FOAUHM.

MokaszatensT OoTpa3dBa OHe3n pUCKoBe, KOUTO Ce CbaAbpXKaT B
HeTHaTa CTOMHOCT Ha akTuBuTe Ha poHaa. Mpu ToBa cTasa
BbMPOC MaBHO 3a konebaHunsTa B CTOMHOCTTa Ha UHBECTMLUUUTE.
B ponbnHeHne KbMm puckoeeTe, U3paseHn Ypes nokasartend,
HeTHaTa CTOMHOCT Ha akTuBWUTE Ha boHAa MOXe Aa 6bae
noBnnAHa 3HA4YUTENHO N OT cneaHnTe CpaKTOPVIZ

POHABLT MHBECTUPA B MHCTPYMEHTU, KOUTO MO NPUHLMM Cce
TbpryBaT IeCHO 1 Nopajy ToBa Npu HopmanHu obcTosiTencTaa
moraT Aa 6baaT NpoaafAeHn Ha nasapHaTa cu CTOMHOCT.
B'bl'lpeKVI TOBaA HE MOXe Oa U3KIH4YU CbaKT'bT, Yye NMKBUOHOCTTa
Ha MHBeCTMUMWTE Ha hoHAa e orpaHUyeHa npw ornpeaenexHm
eKCTPEMHM cuTyaumn (Hanp. konebaHua Ha nasapa) B nogoGHu
cuTyaumm Te moraT Aa 6baart npogajaeHn camo Ha 3aryba, KoeTo
Le aoBefe [0 NMOoHWXKaBaHe Ha CTOMHOCTTa Ha dhoHaa.

PoHABLT MHBECTUPA B KOMMNIEKCHN (DMHAHCOBU UHCTPYMEHTU
(Hanp. gepuBaTtu), YNATO CTOMHOCT € CBbp3aHa C OCHOBHUTE
MHBECTULMW. HAKOM OT Te3n pMHaHCOBM MHCTPYMEHTM MoraT Aa
fAoseaart Ao edekTa Ha NEBbPUAX, KOETO MOXE [Aa OKaXe CUITHO
BINUSIHNE BbPXY HETHaTa CTOMHOCT Ha akTuBMTe Ha choHaa.

Korato ¢hoHAbT MHBECTMPA B HECTAHAAPTU3UPAHM KOMMMEKCHU
(hp1HaAHCOBW MHCTPYMEHTU, ToraBa TOW € U3MNOXEH Ha PUCK OT
3ary6ara Ha oTcpelyHaTa cTpaHa.

B cTpaHuTe ¢ pa3BuBaLLmM ce MKOHOMUKN YeCTO ce Habnoaasa
HecTabunHa nonuTuyecka, HopMaTMBHa U MKOHOMUYECKA
CUTyauusi, KOSITO MOXe Aia NOANEXN Ha 6bp3n U HenpeaBUAMMU
npomeHu. ToBa MOXe [ia ce 0Tpa3u HeraTMBHO BbpXy
Yy>KOECTPAHHUTE UHBECTUTOPU, KAKTO U BbpPXY KanuTanoBute
nasapwv Ha Te3u abpxasu. B cboTBeTCTBME C TOBa pesyntatute
OT AenHOCTTa Ha POHAOBE, MHBECTUPALLM B NOAOOHN CTpaHu,
moraT Aa 6bAaaT NOAMNOXEHU Ha HEraTUBHO Bb3AencTBueE.



Takcu

Cwc 3annawannte ot Bac Takcu ce obesnedvaBa ynpasneHneTo Ha doHaa, KakTo 1 NpegnaraHeTo U MapkeTuHra My. Teawn pasxoau
OKasBarT BlnAHNE BbpPXYy pe3yntatute ot AenHocTTa Ha CbOH,D,a.

EAQHOKpaTHM Takeu, yabpxkaHu npeau unu cneq Takcute 3a emuntmpaHe, 06palTHo N3KyrnyBaHe 1 KOHBepTUpaHe ce

MHBeCTULMATA OTHACHAT 3a MakCMMarHu CToMHoCTU. Bb3moxHo e aa Bun 6baat
HauMcneHu Takcy B No-manbk pasmep. MoxeTe ga nonyyuTe

Takca 3a emuTUpaHe 5.00% AonbHUTENHa MHOPMAaLMS OT CBOSI KOHCYNTaHT.

Takca 3a 06paTtHo uskynysaHe  3.00% MocoueHnTE TyK TEKyLUM PA3XOAM CE OTHACST 38 NPOrHO3HM
OLIEHKM, TbIN KaTo BCe OLLe NWUMNCBAT AaHHW 3a npeaxogHara

Takca 3a koHBepTUpaHe 1.00% roauHa. He ca BkntoyeHm:

ToBa e MakcumarnHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT + Pa3xo/u 3a TpaHCaKUum, OCBEH ako POHALT He TpsiGa Aa

BalLMTe CPEACTBA [NPeau TAXHOTO MHBECTMpaHe] [Npean aa 3annaila KOMUCVOHM 3a eMuTupaHe 1 obpaTHo n3KynysaHe npu

6baaT nnaTeHn NpUXoaUTe OT MHBECTULMATA] nokynkaTa unu npogaxbara Ha ApYrv KOMEKTUBHM

WHBECTULMOHHN UHCTPYMEHTH.

Takcu, noemaHu ot hoHAA B paMKUTE Ha eAHa roanHa HDonbrHutenHa nHopmMauys 3a pasxoanTe MOXeTe a HamepuTe
B MbJTHWA NPOCMeKT. To e AOCTbNEH Ha criefHuTe yebcarToBe:

TekyLm Takcm 1.90% www.jbfundnet.com n www.fundinfo.com

Takcu, noemaHu ot hoHAa Npu onpeaeneHn ycroBus
Takca 3a nocTurHaTu pesynTtaTu
Hama

PeaynTaTu OT MUHanNu nepunoau
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MpakTnyecka nHdpopmarmsa

BaHka penosutap e State Street Bank Luxembourg S.A., 49, Avenue J. F. Kennedy, L-1855 Luxembourg.

HonbnHuTenHa nHdopmauus 3a To3n oHA UK APy Knacose Asnose, v nogdgonaose Ha SICAV MoxeTe fa HamepuTe B MPOCMEKTa,
ycTaBa, aKkTyanHus roguileH oT4eT Unm nocnegHuTe wectmeceyHn otveTn Ha SICAV, Ha agpeca Ha ceganuieto Ha SICAV, npu
CbOTBETHUTE HALMOHAamNHN NpeacTaBUTeNy UNN CbOTBETHO NOcpeaHuuUm unu B yebcanta www.jbfundnet.com. Npu nomcksaHe nocoveHnte
OOKYMEHTM ce npefocTaBAT 6e3nnaTHo Ha CbOTBETHUA odmumaneH e3viKk N Ha aHrmUNCK.

MHopmaLms 3a HeTHaTa CTOMHOCT Ha akTMBUTE ce NybnukyBa exenHeBHO B criefHuTe canToBe: www.jbfundnet.com n
www.fundinfo.com.

SICAV e nog4MHeH Ha aHbYHOTO 3aKOHOAATeNcTBo Ha Jliokcembypr. ToBa MOXe Aa OKaxke BMUsHWE BbPXy NMYHOTO By gaHb4HO
NnornoXeHue.

Swiss & Global Asset Management (Luxembourg) S.A. Moxe Aa HOCU OTTOBOPHOCT CamMO Bb3 OCHOBA Ha MOCOYEHO B TO3U JOKYMEHT
3asBrieHne, KoeTo e 3abnyxaaBallo, HETOYHO MMM HECHBMECTUMO CbC CbOTBETHUTE YacTu oT npocnekta Ha OGAW.

CobluecTByBa NpaBo Ha KOHBEpTMpaHe Mexay noadoHAOBETE Ha NIOKCeMOYprckoTo apyxecTtso SICAV.

« Julius Baer Multistock e opraHunsmpan kato ,Société d'Investissement a Capital Variable” n e nogunHeH Ha 3aKOHO4ATENCTBOTO Ha
JTrokcembypr.

VIHBECTULMOHHOTO ApYyXecTBO ¢ NnpomeHnue kanuTan (SICAV) e nuueH3upaHo B JllokceMOypr, a perynatopHusT My opraH € Commission de
Surveillance du Secteur Financier (CSSF).

Kbm 02/02/2015 kntoyoBaTta MHpopmaLMs 3a MHBECTUTOPUTE € aKkTyarnHa u BspHa.



