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B HacToAwwwsA OOKYMEHT ce NpenocTasst KroHoBaTa MHopMaLms 3a UHBECTUTOpUTE
OTHOCHO TO31 (POHA. [JOKYMEHTBT He e C peknamHa uen. Hopmaumsita ce Usncksa no
3aKoH, 3a fa 6bae ynecHeHo pa3brpaHeTo Ha eCTeCTBOTO M PUCKOBETE, CBbP3aHu C
MHBECTUpaHeTOo B To3u hoHA. Mpenopbysame By ga ro npoyetere, 3a oa MoXeTe aa
B3eMeTe MH(POPMUPAHO PeLLEHe OTHOCHO EBEHTYanHaTa MHBECTULUS.
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Lienn u nHBECTMLIMOHHA NONUTUKA

 Llenta Ha nogdoHaa (,doHAa”) € NOCTUraHETo Ha AbTOCPOYHO
yBenunyaeaHe Ha kanuTana. 3a Tasu uen oHabT MHBECTUpPaA B
aKLMKM Ha KOMMNaHWK CbC cdepa Ha AeNHOCT B
WHppacTpykTypaTa.

« ®OHOBT NHBECTUPA HAW-Marnko 2/3 OT aKTUBUTE CU B KOMMaHWUW,
KOMTO ynpaensiBaT Unu nputexasaTt UHPPaACTPYKTYPHU
CbopbXeHusi. KbM TsIX cnagat HanpyMep NbTuLLa, EHEPrMnHO U
BOJHO CHabasiBaHe, NeTuLla 1 NpUcTaHuLLa, KOMYHUKaLUOHHN
MPEXMN U T.H.
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[openocoyeHVAT nokasaten ykassa npodguna Ha goraa no
OTHOLLEHVEe Ha pucka 1 neyanbarta Ha 6a3aTa Ha NCTOPNYECKOTO
npeAcTaBsiHe Ha pesynTaTuTe My Npe3 NoCMNeAHUTEe NeT roAuHN.
Tam, KbOeTo NMncBaT UCTOPUYECKW AaHHN 3a NeTroauLLEeH
nepvog, e cuMynupaHa ucTopus Ha 6asarta Ha nogxoasiy
pedepeHTeH nHAEKC.

Bb3 ocHoBa Ha uctopuyeckute konebaHus Ha cTomHocTUTE
OHABLT € BKMIOYEH KbM ropenocoyeHarta Kkateropus.

C nomoLuTa Ha TO3M Nnokasarten MHBECTUTOPBLT MoXe No-Aobpe
0a pasbepe Bb3MOXHOCTUTE 3a nevanba v 3aryba, kKonto
npepoctassa poHALT. B Tas3n Bpb3ka Aopu 1 Hal-HUCKaTa
KaTeropusl He npeacTasnsBa 6e3pycKoBa UHBECTULUS.

Pesyntatute oT geHOCTTa B MMHANOTO He ca nokasaTten 3a
TEKyLLOTO nnn 6bAELOTo NpeacTaBsHe.

Bb3moxHo e I'IpOdC)I/IJ'I'bT Ha pucka fa ce NnpomMeHun BbLB BPEMETO,
Tbi KaTo 6baewnTe pe3ynTtatn Ha ¢doHaa moraT ga Bapupar no
Ha4yuH, pasnn4yeH OT TO31U B MUHANOTO.

®oHOBT He Npeanara Ha MHBECTUTOPUTE rapaHLMn 3a
[oxoAHOCT. TOM CbLUO Taka He rapaHTMpa obpaTHo nannalaqe
Ha To4YHaTa cyma, BMoXeHa OT MHBECTUTOPa BbB hoHAa.

doHABLT ce OTNMYaBa ChLUO Taka U CbC CEAHNTE CbLLECTBEHN
XapaKTepUCTUKH:

» C uen cpaBHsiBaHe Ha JOXOOHOCTTa hOHABLT Ce CbMNOCTaBs C
Macquarie Global Infrastructure Index Main, npegctaensiBaiy
doHOoBMSA Nasap Ha NHAPACTPYKTYpHUS cekTop. No
OTHOLLEHME Ha n3bopa 1 TEernoTo Ha MHBECTULMUTE POHOBLT ce
ynpasnsiBa He3aB1UCUMO OT peddepPEHTHUSI NHOEKC.

WHBecTUTOpWTE MOTaT Aa 3akynysaT WUiv npogasat AsnoBe oT
doHAa Bcekn paboTeH AeH Ha baHkuTe B JTiokcembypr.

DoHABLT Npepiara pasnuyHK Kateropmum asanoee. Te morat fa ce
pasnu4yaBart Mo pa3mMep Ha TakcuTe, BaryTaTa v U3nonaBaHeTo
Ha nevanoduTe.

Meyan6uTe ce pevHBecTUpaT B KaTeropusita Asriose.

Mpenopbka: Bb3amMoXxHO e To3n hoHA Aa He e NoAXoasLy 3a
WMHBECTUTOPW, KOUTO BUxa nckanu ga u3TernsT napute cu ot
Hero B paMKWTe Ha nepvof OT NET FOAUHM.

MokaszatensT OoTpa3dBa OHe3n pUCKoBe, KOUTO Ce CbaAbpXKaT B
HeTHaTa CTOMHOCT Ha akTuBuTe Ha poHaa. Mpu ToBa cTasa
BbMPOC MaBHO 3a konebaHunsTa B CTOMHOCTTa Ha UHBECTMLUUUTE.
B ponbnHeHne KbMm puckoeeTe, U3paseHn Ypes nokasartend,
HeTHaTa CTOMHOCT Ha akTuBWUTE Ha boHAa MOXe Aa 6bae
noBnnAHa 3HA4YUTENHO N OT cneaHnTe CpaKTOPVIZ

» ®OHOBT MHBECTUPA B MHCTPYMEHTU, KOUTO MO NPUHLMN MoraT
Aa 6baaT TbpryBaHu NecHO 1 nopaau ToBa Npy HOpMarHm
obcTosiTencTea mMoraT ga 6baat npogafeHn Ha nasapHarta cu
CTOMHOCT. Bbnpeku ToBa He MOXe Aa n3knioun hakTbT, Ye
NVKBMAHOCTTA HA MHBECTULMMTE HA (DOHAA € OrpaHnyeHa npu
onpeaeneHn eKCTPEMHN cuTyauum (Hanp. konebaHus Ha
nasapa) B nogo6bHu cutyauun Te morat ga 6baat npogageHu
camo Ha 3aryba, KoeTo Le AoBeAe A0 NOHWXKaBaHe Ha
CTOMHOCTTa Ha doHAa.

B cTpaHuTe ¢ pa3BuBaLLmM ce MKOHOMUKM YeCTO ce Habnaasa
HecTabunHa nonuTuyecka, HopMaTMBHa U MKOHOMUYECKa
CUTyaLusi, KOSITO MOXe Aia NOANEXN Ha 6bp3n U HenpeaBUAMMU
npomeHu. ToBa MOXe [ia ce 0Tpa3u HeraTMBHO BbpXy
YyXKOECTPAHHUTE UHBECTUTOPU, KAKTO U BbpPXY KanuTanoBuTe
nasapwv Ha Te3u abpxxasu. B cboTBeTCTBME C TOBa pesyntatute
OT AenHOCTTa Ha POHAOBE, MHBECTUPALLM B NOAOOHN CTpaHu,
moraT Aa 6bAaaT NOAMNOXEHU Ha HEraTUBHO Bb3OencTBueE.



Takcu

Cwc 3annawannte ot Bac Takcu ce obesnedvaBa ynpasneHneTo Ha doHaa, KakTo 1 NpegnaraHeTo U MapkeTuHra My. Teawn pasxoau
OKasBarT BlnAHNE BbpPXYy pe3yntatute ot AenHocTTa Ha CbOH,D,a.

EAQHOKpaTHM Takeu, yabpxkaHu npeau unu cneq TakcuTe 3a eMuTupaHe, 06paTHO M3KyNyBaHe U KOHBEPTMPAHE ce

MHBECTULMATa OTHACAT 33 MakCUMasHmu CToMHOCTH. BbamoxHo e aa Bu 6baat
HauMcneHu Takcy B No-manbk pasmep. MoxeTe ga nonyyuTe

Takca 3a emuTUpaHe 5.00% AonbHUTENHa MHOPMAaLMS OT CBOSI KOHCYNTaHT.

Takca 3a obpaTHo uskynysaHe  3.00% Tekywute pa3xoam we Gbaat usuncnsiBaHn B kpasi Ha
dmHaHcoBaTa roamHa. PasmepbT MOXe Ja ce NpoMeHs BCska

Takca 3a KoHBepTUpaHe 1.00% roavHa. He ca BKNoYeHu:

ToBa e MakcumarnHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT + Takcy B 3aBMCMMOCT OT pesynTara.

BalLMTe CPEACTBa [NPeAy TAXHOTO MHBECTMpaHe] [Mpean Aa - Pa3sxoam 3a TpaHcaKLMy, OCBEH ako oHALT He TpabBa aa

Gbaat nnateHn NpUXoANTe OT MHBECTULNATA] 3annaia KOMUCHMOHU 3a eMUTUPaHe 1 0BpaTHO U3KyMyBaHe npu

nokynkarta unu npopax6ara Ha Apyry KONeKTUBHN
Takcu, noemaHu ot (poHAa B paMKUTe Ha eaHa roguHa VHBECTULIMOHHW NHCTPYMEHTH.

Tekylum Takcm 1.30% HonbnHutenHa nHdopmauus 3a pa3xoamTe MOXeTe Aa Hamepute
’ B MbIIHWSA NpocnekT. To e AOCTbNeH Ha criefHuTe yebcanToBe:
www.jbfundnet.com 1 www.fundinfo.com

Takcu, noemaHu ot choHaa npu onpeaeneHn ycnoBus
Takca 3a nocTurHatn pesyntatun

10.00% ot no-gobparta 4OXOAHOCT B Criyvai Ha NoNoXuTeneH
abcontoTeH pesynTaT U CbLUEBPEMEHHO OTHOCUTENEH
NONOXMTENEH pe3ynTaT crnpsiMo pedepeHTHUS UHAEKC
(Macquarie Global Infrastructure Index Main (BbB BanyTaTta Ha
oHAa)) OT Ha4anoTo Ha roguHaTa.

Hauncnexara npe3 nsmmHanarta yHaHcoBa rognHa KOMUCUOHa,
o6Bbp3aHa ¢ pesyntatute 0.00%.

Pesyn'raTM OT MUHaNu nepunoau

PeSyJ'ITaT'bT B MWHaNoTO HE € noKa3aTten 3a

60 TeKyLoTo Mnu 6baeLoTo npeacTaBsHe.
« [laHHuTe 3a pesynTara ce OTHACAT 3a HeTHaTa
40 ° CTOMHOCT Ha aktuswuTe. [pn ToBa He ce B3emar noj
o BHUMaHWE ObIMKUMUTE TakCK Npu eMuTupaHe,
° o = ® e o2 obpaTHO usKynyBaHe Unu KoHBepTUpaHe (Hanp.
S 20 o e b . 0 R pa3xoAMTe Ha MHBECTUTOPA 3a TPaHCaKLMK U
2 S . ms ms 25 CbXxpaHeHue).
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[l HeTHa cTonHoCT Ha aktusuTe (HCA)
PedepeHTeH nHaekc

MpakTnyecka nHdpopmarmsa

BaHka penosutap e State Street Bank Luxembourg S.A., 49, Avenue J. F. Kennedy, L-1855 Luxembourg.

HonbnHuTenHa nHdopmauus 3a To3n oHA UK APy Knacose Asnose, unu nogdgonaose Ha SICAV MoxeTe fa HamepuTe B MPOCMEKTa,
ycTaBa, aKkTyanHus roguileH oT4eT Unm nocnegHuTe wectmeceyHn otveTn Ha SICAV, Ha agpeca Ha ceganuiieto Ha SICAV, npu
CbOTBETHUTE HALMOHAamNHN NpeacTaBUTeNy NN CbOTBETHO NOcpeaHuuUm unu B yebcanta www.jbfundnet.com. Npu nomcksaHe nocoveHnte
OOKYMEHTM ce npefocTaBAT 6e3nnaTHo Ha CbOTBETHUA odmumaneH e3viKk N Ha aHrMUNCKN.

MHdopmaLms 3a HeTHaTa CTOMHOCT Ha akTMBMTE ce NybnukyBa exenHeBHO B criefHuTe canToBe: www.jbfundnet.com n
www.fundinfo.com.

SICAV e nog4MHeH Ha aHbYHOTO 3aKOHOA4ATeNcTBo Ha Jliokcembypr. ToBa MOXe Aa OKaxke BMusiHUE BbPXy NMYHOTO By gaHb4HO
NornoXeHue.

Swiss & Global Asset Management (Luxembourg) S.A. Moxe 4a HOCU OTTOBOPHOCT CamMO Bb3 OCHOBA Ha MOCOYEHO B TO3U JOKYMEHT
3asBrieHne, KOeTo e 3abnyxaaBallo, HETOYHO MMM HECHBMECTUMO CbC CbOTBETHUTE YacTu oT npocnekta Ha OGAW.

ChbluecTByBa NpaBo Ha KOHBEPTMpaHe Mexay noadoHAOBETE Ha NIOKCeMOYprckoTo apyxectso SICAV.

« Julius Baer Multistock e opraHunsmpan kato ,Société d'Investissement a Capital Variable” n e nogunHeH Ha 3akOHO4ATENCTBOTO Ha
TTrokcembypr.

VIHBECTULMOHHOTO ApYyXecTBO ¢ NnpomeHnue kanuTan (SICAV) e nuueH3upaHo B JllokceMOypr, a perynatopHusT My opraH € Commission de
Surveillance du Secteur Financier (CSSF).
Kbm 02/02/2015 kntoyoBaTta MHpopmaLMs 3a MHBECTUTOPUTE € aKkTyarnHa u BspHa.



