KntoyoBa nHopmauns 3a MHBECTUTOPUTE

B HacTosAwmsA OOKYMEHT ce npeanocTassa Krno4voBaTta Mchopmame 3a NHBeCTUTOpUTE
OTHOCHO TO3M1 (POHA. D,OKyMeHT'bT He e ¢ peknamHa uen. NHdopmaumsaTa ce nanckea no
3aKOH, 3a Aa 6bae ynecHeHo pas6mpaHeTo Ha eCTeCTBOTO U pUCkKoBeTe, CBbp3aHu C
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Lienn u nHBECTMLIMOHHA NONUTUKA

 Llenta Ha nogdoHaa (,doHAa”) € NOCTUraHETo Ha AbTOCPOYHO
yBenunyaeaHe Ha kanuTana. 3a Tasu uen oHAbT MHBECTUpPaA B
noadpaHn akLMM Ha KOMNaHUK OT Pa3BMBALLUTE Ce MKOHOMUKMN.

« ®OHOBT UHBECTUPA HaW-Manko 2/3 OT aKTUBUTE CU B KOMMNAHUN
OT CTpaHuTe C pasBuMBaLla ce MKOHOMUKA.

* BbB choHaa morat ga 6baaT n3non3saHy KOMMIEKCHU
hVMHAHCOBW UHCTPYMEHTY C LieN XeXupaHe Ha akTuBuTe Ha

d)OH,Ela 1 U3BNMYaHe Ha neyanba ot nepcnekTuMBHU MHBECTULINN.

B te3un WHCTPYMEHTU Ce Kpue AONBbJTHUTENEH JTOCT, KOeTO UM
AaBa Bb3MOXXHOCT CbLUECTBEHO Aa yBenndasaTt unmn Hamanasart
aKTBUTE Ha CbOH,D,a.

Mpodhmn Ha pucka n Ha AoxoAHOCTTa
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Mo-ronsimM noteHuuan 3a
neyan6a

Mo-orpaHnyeH noteHuman 3a
nevyan6a

[openoco4veHnaT nokasaTen ykassa npoduna Ha poHaa no
OTHOLLIEHVE Ha pucka 1 nevanbarta Ha 6a3aTa Ha NCTOPUHECKOTO
npeAcTaBsHe Ha pesynTaTute My Npes3 NoCneaHUTe NeT roguHN.
Tam, KbOeTo NUNCBaT UCTOPUYECKU AaHHW 3a NeTroAuLLeH
nepvog, e cuMynupaHa nctopus Ha 6asarta Ha nogxoasiy,
pedepeHTeH NHAEKC.

B3 ocHoBa Ha ucTopuyeckuTe konebaHust Ha CTOMHOCTUTE
hOHABLT € BKIIOYEH KbM ropenocoveHarta Kateropusi.

C nomoLiTa Ha TO31 nokasarten MHBECTUTOPBLT MOXe Mo-aobpe
Aa pasbepe Bb3MOXHOCTUTE 3a nedyanba u 3aryba, kKouTo
npegocTtassa GoHABLT. B Tasu Bpb3ka Aopu 1 Har-HUCKaTa
KaTeropuvs He npefcTaBnsaBa 6e3puckoBa MHBECTULMS.

PesynTtatute ot feiHOCTTa B MMHANOTO He ca nokasaTten 3a
TEKYLLOTO Mnn 6baeLoTo npeacTassiHe.

Bb3M0OXHO e NpodmnbT Ha pucka Aa ce NPOMEHN BbB BPEMETO,
Tbi kaTo 6baeLwnTe pedynTati Ha poHaa MoraT Aa Bapupar no
Ha4uH, pa3nuyeH OT TO3U B MUHANOTO.

PoHABLT He NpeAiara Ha MHBECTUTOPUTE rapaHumm 3a
[0X0OHOCT. ToM CbLUO Taka He rapaHTupa obpaTHO u3nnallaHe
Ha ToyHaTa cyma, BroXeHa OT MHBECTMTOpPa BbB hoHaa.

doHABLT ce OTNMYaBa ChLUO Taka U CbC CEAHNTE CbLLECTBEHN
XapaKTepUCTUKH:

PoHABLT ce opueHTupa cnpsmo MSCI Emerging Markets, koiito
npeAcTaensBa Nasapa Ha akumu OT pa3BuBaLLuTe Ce CTPaHW.
Mo oTHoweHne Ha n3bopa n TernoTo Ha MHBECTULMUTE (POHABLT
€ HambMHO He3aBMCUM OT pedepPeHTHNSA NHAEKC.

WHBecTUTOpWTE MOraT Aa 3akynyeaT uiv npogasar AsnoBe oT
oHAa Bceku paboTeH AeH Ha baHkuTe B Jlokcembypr.

doHObLT Npeanara pasnuMyHu kateropuy aanose. Te MoraT ga ce
pasnu4yaBar Mo pasmMep Ha TakcuTe, BaryTaTa v U3Mon3BaHeTo
Ha neyan6uTe.

Mevyan6ute ce penHBeCcTUpaT B KateropmnaTa ganose.

Mpenopbka: Bb3amMoxHO e To3n choHA Aa He e NoaxoasLy 3a
MHBECTUTOPU, KOUTO Brxa Uckanu aa u3TernsaT napuTe cu ot
HEero B paMKuTe Ha nepuog, ot NeT roanHu.

MokasaTensaT oTpa3siBa OHE3W PUCKOBE, KOUTO Ce ChabpXKaT B
HeTHaTa CTOMHOCT Ha akTuBUTe Ha choHaa. [Mpu ToBa cTaBa
BbMNPOC rMaBHO 3a konebaHusiTa B CTOMHOCTTA Ha MHBECTULIMUTE.
B gonbriHEHME KbM pPUCKOBETE, U3pa3eHn Ypes3 nokasaTens,
HEeTHaTa CTOMHOCT Ha aKTMBWUTE Ha hoHaa Moxe fAa 6bae
MOBJIMSIHA 3HAYNTESTHO U OT CreAHUTE (haKTopu:

+ GOHOBLT UHBECTUPA B MHCTPYMEHTU, KOUTO MO MPUHLMNM ce
TbpryBaT 1eCHO 1 nopaav ToBa Npu HopmarnHu obcTosTencTaa
morart Aa 6bAaTt npoAafeHn Ha nasapHarta cy CTOMHOCT.
Bbnpekn ToBa He MOXe a U3kMoun hakTbT, e NIMKBUAHOCTTA
Ha MHBeCTMUMWTE Ha hoHAA e orpaHuyeHa npw onpegenexHm
eKCTpeMHU cutyaumm (Hanp. konebaHus Ha nasapa) B nogo6Hu
cuTyauuu Te moraT Aa 6baat npogafeHn camo Ha 3aryba, KoeTo
Llie foBefe A0 NOHWXaBaHe Ha CTOMHOCTTa Ha oHAa.

PoHOBLT MHBECTUPA B KOMMNIIEKCHWN (DMHAHCOBU UHCTPYMEHTU
(Hanp. fepvBaTm), YUATO CTOMHOCT € CBbP3aHa C OCHOBHUTE
UHBeCTULMU. Hsikon OT Te3n pUHaHCOBM MHCTPYMEHTM MoraT fa
fAosefar Ao ebekTa Ha NEBLPUAXK, KOETO MOXe [a OKaxe CUITHO
BIIMsIHUE BbPXY HETHaTa CTOMHOCT Ha akTuBuTe Ha hoHAa.

KoraTo ¢hoHABT MHBECTMPA B HECTaHAAPTU3NPAHW KOMMNIEKCHM
(HPVMHAHCOBW MHCTPYMEHTW, TOraBa TOM € M3MOXEH Ha PUCK OT
3arybara Ha oTcpeLlHaTa cTpaHa.

B cTpaHuTe ¢ pa3sBuBaLLM ce MKOHOMUKK YecTo ce Habnoaasa
HecTaburnHa nonuTuyecka, HopmMaTMBHa U MKOHOMUYECKA
CcUTyauusi, KOSITO MOXe Aa NoAanexun Ha 6bp3n 1 HenpeaBUaAMMUN
npomeHu. ToBa Moxe Ja ce 0Tpa3u HeraTMBHO BbpXy
YyXXAecTpaHHUTE UHBECTUTOPU, KaKTO U BbpPXY Kanutanosute
nasapu Ha Tesu abpxasu. B cboTBeTCTBUE C TOBa pesyntatute
OT AeNHOCTTa Ha hoHAoBE, MHBECTUPALLM B NOAOOHN CTpaHM,
moraT Aa 6baaT noanoXeHn Ha HeraTUBHO Bb3AencTeue.



Takcu

Cwc 3annawannte ot Bac Takcu ce obesnedvaBa ynpasneHneTo Ha doHaa, KakTo 1 NpegnaraHeTo U MapkeTuHra My. Teawn pasxoau

OKasBarT BlnAHNE BbpPXYy pe3yntatute ot AenHocTTa Ha CbOH,D,a.

EaHokpaTHM Takew, YABbpPXaHu npeau unu cnen
UHBecTUuUusaTa

Takca 3a emuTUpaHe 5.00%
Takca 3a obpatHo nskynysaHe  3.00%
Takca 3a koHBepTUpaHe 1.00%

ToBa e makcumanHaTta cyma, KosiTo Moxe ga 6bae yabpxaHa ot
BalLMTe CpeacTBa [npean TAXHOTO UHBEeCTMpaHe] [npeav aa
6baat nnateHu NpuxoamTe OT MHBECTULMSTA]

Takcu, noemaHu ot cbou,qa B paMKuUTe Ha egHa roguHa

TekyLum Takeu 1.90%

Takcu, noemaHu ot hoHAa Npu onpeaeneHn ycroBus
Takca 3a nocTurHaTu pesynTtaTu
Hama

PeaynTaTu OT MUHanNu nepunoau

TakcuTe 3a eMuTupaHe, 06paTHO M3KyNyBaHe U KOHBEPTMPAHE ce
OTHacAT 3a MakCMMarHu CTOMHOCTU. Bb3amoxHo e ga Bu 6baat
HayuCcrneHn Takey B No-manbk pa3mep. MoxeTe ga nonyunte
OONbIHUTENHa MHOPMAaLUs OT CBOSI KOHCYNTaHT.

Moco4eHnTe TYK TEKYLLM Pa3Xoam Ce OTHACAT 3a MPOrHO3HU
OLIEHKM, TbI KaTo BCE OLLEe NUMNCBAT AaHHK 3a npeaxoaHara
roguHa. He ca BknouyeHu:

Paaxoau 3a TpaHcakuum, 0CBEH ako oHABLT He Tpsibea da
3annaia KOMUCMOHUN 33 eMUTUPaHE 1 0BPaTHO U3KYMyBaHe Mpu
nokynkaTa unm npogaxbara Ha Apyrv KONeKTUBHU
WHBECTULMOHHU UHCTPYMEHTH.

JonbrHuTenHa nHcopmaums 3a pasxoauTe MOXeTe fa HamepuTe
B MbMHWSA NpocnekT. Toi e AoCTbNEH Ha credHuTe yebcanToBe:
www.jbfundnet.com n www.fundinfo.com

PesynTaTbT B MMHaNoTo He e nokasaren 3a
TEKYLLOTO Unu GbaELLOTO NpeacTaBsiHe.

[aHHWTe 3a pe3ynTaTta ce OTHAcAT 3a HeTHaTa
CTOWMHOCT Ha akTuswuTe. [pn ToBa He ce B3emar nog
BHVMMaHVe AbIHKUMUTE TakCu Npu emuTupaHe,
obpaTHO usKkynyBaHe Unn KOHBepTUpaHe (Hamnp.
pa3xoAnTe Ha MHBECTUTOPA 3a TPaHCaKLMK U
CbXpaHeHue).

[oavHa Ha ctapTupaHe Ha cdoHaa: 2015
[oavHa Ha cTapTupaHe Ha knaca gsinose: 2012

PesynTaThT OT AeiHOCTTa B MMHArOTO € N3YMCIEH
B USD.
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MpakTuyecka nHcpopmaumsa
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BaHka nenosuTap e State Street Bank Luxembourg S.A., 49, Avenue J. F. Kennedy, L-1855 Luxembourg.

[onbrnHuTenHa nHgopmaums 3a To3n hoHA Unu Apyrv Knacose Asnose, unu nogdoHaose Ha SICAV MoxeTe fa HamepuTe B NPOCMEKTa,

yCTaBa, aKkTyasnHusl roavileH OTY4eT unm nocnegHuTte wectmeceyHn otyet Ha SICAV, Ha agpeca Ha ceganuweTo Ha SICAV, npu
CbOTBETHUTE HALMOHAIHW NpeacTaBUTENY UM CbOTBETHO NOCpPeaHULM unu B yebcanta www.jbfundnet.com. Npu novckBaHe nocoveHnte
OOKYMEHTM ce npefocTaBAT 6e3nnaTHo Ha CbOTBETHUS obmuManeH e3viK U Ha aHTMUICKN.

www.fundinfo.com.

nonoxexue.

MHdopmaLms 3a HeTHaTa CTOMHOCT Ha akTMBUTE ce nybnukyBa exeaHEBHO B crieqHuTe caiToBe: www.jbfundnet.com u
SICAV e nogyvHeH Ha 4aHBbYHOTO 3aKOHOAATENCTBO Ha JllokceMbypr. ToBa MOXe [a Okaxe BnusiHMe BbpXy NMYHOTO By gaHbyHO

Swiss & Global Asset Management (Luxembourg) S.A. Moxe 4a HOCU OTFOBOPHOCT CaMO Bb3 OCHOBA Ha NOCOYEHO B TO3WN AOKYMEHT

3asBreHne, KOeTo e 3abnyxgasallo, HETOYHO UMM HECHBMECTUMO CbC CbOTBETHUTE YacTu OT npocnekta Ha OGAW.

CobluecTByBa NpaBo Ha KOHBEPTMpaHe Mexay NoadOHAOBETE Ha NIOKCEMOYpPrckoTo apyecTtBo SICAV.

« Julius Baer Multistock e opraHusmpat kato ,Société d'Investissement a Capital Variable” n e nogunHeH Ha 3akOHOL4ATENCTBOTO Ha

TTrokcembypr.

VIHBECTULMOHHOTO ApYyXecTBO ¢ NnpomeHnue kanuTan (SICAV) e nuueH3upaHo B JllokceMOypr, a perynatopHusT My opraH € Commission de

Surveillance du Secteur Financier (CSSF).

Kbm 25/02/2015 knioyoBaTta MHpopmaLMs 3a MIHBECTUTOPUTE € aKTyarnHa u BspHa.



