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B HacToAwmsa OOKYyMEHT ce npeaocTaBs KfoyoBaTa MHOPMAaUMs 38 MHBECTUTOPUTE OTHOCHO TO3W (oHA. JOKYMEHTBLT He € C peknamHa uen.
WHopmaumsita ce M3nckBa Mo 3akoH, 3a Aa O6bae YNecHeHO pasbupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHU C MHBECTMPAHETO B TO3U (HOHA.
MpenopbyBame Bu ga ro npoyeTeTe, 3a Aa MOXeTe Aa B3eMeTe MHPOPMMPaHO peLLleHne OTHOCHO eBeHTyanHaTa UHBECTULMS.

Llenn n n"HBeCTULUMOHHA NONUTUKA

MoadoHAbT Uma 3a uen Aa NocTUrHe 4OXo4 WM NOTeHUManHo HapacTBaHe Ha
Kanutana.

MoadoHALT ce cTpemm, B Cpok oT 3 roauHun, Aa Hagxswpnu Citiroup EUROBIG
All (80%) n JPM CASH EURO 03 MONTHS (20%) (,MHAekcbT) 4ype3
MHBECTMPAHE MMaBHO B LIEHHW KHWXKa C NOCTOSAHHA JOXOAHOCT.

Mpsiko u/vnn Ypes ganose uUnNu akumm, emuTupaxu rmasHo ot MKW ot oTBopeH
TMN ¢ nogobHa MHBECTUUMOHHA nmonutuka, MogdoHAbT LWe MHBECTMpa Haii-
Manko 51% u go 100% oT obwWTe CM HEeTHU aKTUBM B LEHHW KHWXa C
NOCTOSIHHA JOXOAHOCT C MUHMManeH penTuHr BBB-, BknountenHo obnurauum
C (MKCUpaH Wnu nnaeal, NMXBEH MPOLEHT, KOHBEPTMpyeMu obnuraumm,
obnurauum ¢ BapaHTy Unu BCSKAKBY APYrM BUAOBE LIEHHW KHWXKa C NOCTOSIHHA
[OXOQHOCT.

Makcumym 15% e 6baat nHBecTupanm B obnuraumm 6e3 KpeauTeH pedTUHT.

MoadoHABT HAMa da MHBecTUpa noseve oT 25% OT akTUBUTE CU B
KOHBEPTUPYEMM obnurauum n onuum.

MoadoHABT MOXe Aa uHBeCTMpa He noeeye oT 15% B obnuraumm
OT HEMHBECTULIMOHEH KIac.

MNpenopbka: BbamoxHo e To3u ogdoHa ga He e nogxogsw, 3a
MHBECTUTOPU, KOUTO nfaHupaT [da W3TernsaT cpepcteata cu B
pamkuTe Ha 3 roauHu.

YectoTa Ha TbpryBaHe: MoxeTe ga uskynysate obpaTHO akumuute
cu B MoadoHaa BLB Bcekn paboTeH AaeH 3a JTiokcembypr.

Monutuka Ha pasnpegeneHve: [oxoabT Le ce pasnpenens.

PedepeHTHaTa BanyTa Ha MNMoadoHaa e espo (EUR).

Mpocumn Ha pucka n Ha 4OXOAHOCTTA

Mo-HuCBK puck
gy fo
O6uyanHo No-HUCKa OXOAHOCT O6uyanHoO No-BUCOKA AOXOOHOCT

Mo-Brcok puck

MHamkaTopbT No-rope ce OCHoBaBa Ha MCTOPUYECKU OaHHU, KOUTO MOXe Aa He
ca HagexnaeH nokasaten 3a Obaelimsi pUcKOB MPOUIT Ha TakbB Krac, u
3aToBa He MpeacTaBs pucka OT NoTeHUuanHu 3arybu, a nokassa konebaHusta
B UeHUTe Ha akumuTe Ha [loacdoHga B MuHanoto. Hsama rapaHuumsi, ye
KaTeropusita Ha nogdoHaa no ckanaTa Lie ocTaHe HENMpPOMEHEHa.

MoadoHAbT € onpedeneH B Tasn kaTeropusi, 3alloTO LEHUTE Ha akuumMTe My
Moxe gfa ce konebasiT ymepeHo nopagu npwunaraHaTa WHBECTUMUMOHHA
nonuTuka.

[opw kaTeropusTa ¢ Haln-HUCBK PUCK He € abCcontTHO Be3punckosa.

CnegHute puckoBe Moxe ga 6baaTt OT CbLUECTBEHO 3HAYEHNE, HO He BUHAru e
Bb3MOXHO Oa 6baaT ageksaTHO yfoBeéHNU OT CUHTETUYHUA UHOUKATOP Ha
pucka n Mmoxe aa NpUYNHAT AONBITHUTENHU 3ary6v|:

KpeauteH puck: MNMoadoHabT MOXe Aa WUHBECTMpa B AbITOBU LIEHHU KHWXa,
KOUTO Ca M3MNOXEHW Ha puUcka KPeaMTonony4yaTensiT Aa He MOXe [a WU3MbMHU
3abIKEHUsTa cU 3a nnawaHe. KpeauTHUAT penTUHT U PUCKOBETE, CBbP3aHu
C TakMBa LIeHHW KHWXa, MoraT fja ce NPOMEHSIT C BpEMETO U criegoBaTenHo Aa
3acerHaTt pesyntatuTe Ha lMoadoHaa.

Puck ot koHTpareHTa: MoadoHabT MoXe Aa NpeTbpnu 3arybu, ako
KOHTpareHT Mo (pUHaAHCOB WHCTPYMEHT MPOCPOYM W HE W3MbIHU
3agbiKeHnsTa cu 3a nnawade kbm MNoadoHaa.

JIukBMOEH PUCK, KONTO MOXE [ia Bb3HUKHE:

—  KOrato € UHBECTMPAHO BbB (PMHAHCOBU MHCTPYMEHTU, KOUTO
npuv HSAKOM OBCTOSITENCTBA MOXE [a Ca C MO-HUCKO HMBO Ha
NVKBUOHOCT, HanpuMMmep B CryyYall Ha nasapeH CpuB unu
n3nagaHe B HEU3MbIIHEHNE HA EMUTEHTUTE, U

— nopagu macoBo oOpaTHO u3KynyBaHe OT CTpaHa Ha
aKuUMoHepu, [oBexaallo A0 MNOTeHUMarHo HamaneHue Ha
CTOMHOCTTA Ha HSAKOM OT MHBecTUUMuTe Ha NoadoHaa.

JluxBeH puck: To3n puUCK BB3HUKBA, KOrato uma konebaHus B
NMXBEHUTE MPOLEHTU Ha OCHOBHUTE BanyTM Ha BCEkM BUf
NPexXBbPNVMU LEHHM KHWXa WM B pediepeHTHaTa Banyta Ha
MoadoHaa.

OnepaTtuBeH puck: ToBa € PUCKbT, CBbpP3aH C HeJocTaTbuM Ha
cuctemute ©  npouecute (ocobeHO TakvBa, [AgonycHatu  OT
MHBECTULMOHHUST MEHWUIKBP), KOUTO MOXe [a npeausBukat 3arybu
3a NMogdoHaa.

PuckoBe, cBbp3aHW C u3non3BaHeTo Ha (hUMHAHCOBM OepuBaTu:
BHumaTenHoTo n3nonseaHe Ha AepvBaTy MOXe Aa e 6naronpusTHoO
3a lNMoadoHaa, HO BKMOYBA AOMBIHUTENHU PUCKOBE, PasnunyHu OT
CBbp3aHUTE C TPAAWULIMOHHUTE aKTUBKM, KAaTO PUCK OT pasnuyasaiin
Ce OLIeHKM B 3aBMCUMOCT OT MpuraraHeTo Ha pasfinyHu MeTOOUKN
3a LleHoobpa3yBaHe.

BanyteH puck: [MoadoHAbT MHBECTUpa B akTUBW, OLIEHEHW B
YyXKOeCTpaHHW  BanyTW, KOUTO MOXe [Jda ce  MOBnUsAT
HebnaronpuMaTHO OT MNpPOMEHWTe BBLB BanyTHUTE KypcoBe MO
OoTHOWeHne Ha pedepeHTHaTa Banyta Ha [logdoHpa u Ha
KnacoBeTe akuuv, [OEHOMUHMpaHW BbLB BarnyTa, pasnnyHa oT
pedepeHTHaTa BanyTa Ha lMogdoHaa.




EQHOKpaTHU TaKey, yAbpKaHv Npeay Unv creq MHBecTuumsTa

Takcu 3a 3anvcBaHe

3,00%

Takcu 3a 06paTHO U3KynyBaHe

0,00%

Tosa e makcumarnHara CyMa, KOATO MOXe fa 6vae yobpXxaHa oT Bawwute
cpenctea npean TAXHOTO MHBECTUPAHE.

Taken, noemanu ot NoadoHaa B

pamKWUTe Ha edHa rogvHa

TekyLm Takcn

1,46%

Takcu, noemanu ot NoadoHaa npy onpegenexHmn ycnosus

Takca 3a noctTurHaTun
pesynrtatu

15% Ha rogmHa OT nonoxurenHaTta
pa3nvka Mexay HeTHaTa CTOMHOCT Ha
aktueute Ha [loadoHpga (,HCA®) un
pedepeHtHata HCA (t.e. HCA B
HavanoTto Ha nepvoga Ha
N34MCrieHue, yBenuyeHa c
pesyntatute Ha WHaekca). 3a ga ce
m3nnatm Takca 3@  MOCTUrHaTu
pe3syntatu, HCA Tps6ea ga 6vae no-
Bucoka oT (i) pedpepeHTHata HCA n
(i) mopeata HCA npes nepvoga Ha
N34nCrieHue.

TakcuTe, KOWTO nnawiate, Cce MW3Mon3BaT 3a MOKpUBaHe Ha

agMUHUCTPATUBHUTE pas3xoam Ha doHAa, BKIIOYUTENHO pasxoaute

3a MapKeTWHr W npegnaraHe Ha doHga. Teau Takcu BoaAaT A0

HamansiBaHe Ha MOTEeHUUanHMs pbCT Ha MHBECTULMSITA.

lMokaszaHaTa Takca 3a 3anucBaHe € MakcumanHa cTonHocT. B

HSIKOW crnyyau GuxTe Mornu da 3annatute no-Marnko — MoXeTe Aa

Hay4yuTe ToBa OT CBOSI (PUHAHCOB KOHCYNTAaHT UMW NOCPEAHUK.

CToMHOCTTa Ha TeKyLuMTe TaKCU ce OCHOBaBa Ha pasxoauTte 3a 12-

MeceuyeH nepwuog, KomTo cebplwea Ha 31 gekemBpu 2015 r. Tasum

CTOWMHOCT MOXe [ia Ce MPOMEHs! roguLIHO. TS U3knoYBa:

—  TaKcuTe 3a NOCTUrHaTu pesynrtaTty;

—  pas3xoguTe, CBbp3aHM CbC caenkum OT nopTdenna, c
usknioveHne Ha cnyvaumte, korato [KWUMUK 3annawa
pa3xoauTe 3a 3anucBaHe/obpaTHO M3KynyBaHe Ha AsinoBete
npu 3akynyBaHe unu npogaxba Ha [ganose B ApYyro
npeanpusTue 3a KONEKTUBHO NHBECTUPAHE.

Mpe3 usamMuHanaTa KaneHgapHa roguHa TakcaTta 3a MnocTurHatu

pesyntaTu Ha MNMoadgoHaa 6e 1,54% ot akTuBuTE.

3a noBevye WHopmMauuss OTHOCHO TaKcuTe, MONSA, BUXTe

paspenu ot 9 no 12 u pasgen 15 ot npocnekra Ha lNoacdoHaa

Ha WHBECTUUMOHHOTO ApyXecTBO C TMPOMEHNUB Kanutan
(SICAV), konTOo e AocTbhneH Ha yebcanta www.basesicav.lu

Pe3y11TaTVI OT MUHaNu nepunoaun

Tabnuuata cbabpxa pesynratute OT MWHanu nepuoau 3a MbiiHu
KaneHgapHu roguHn. EQHOKpaTHWTE Takcu He ca BKMOYEeHU npu
n3yncnsBaHe Ha pesynTaTurte.

20.0%

15.0%

10.0%

PesyntaTute OT MWHanNU MepUoaM HE ca MHAMKATOp 3a Tekyllarta

5.0% unu 6vaewlata Bb3BPbLLUAEMOCT.

0.0% 1 [MocouveHuTe pesynTaTh Ha Krnaca akuuu BKIYBaT TeKyLmTe Takeu,

5.0% HO He BKIo4YBaT TakCUTe 3a 3anmceaHe.

-10.0%

Akunmnte 6sxa emuTpaHn 3a nbpeu NbT npes 2001 r.
Pesyntatute ot MyHanu nepvoau ca npeAcTaBeHW BbLB BanyTaTa
Ha knaca akuum (EUR).
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MpakTnyecka nHcpopmauus

Oenosutap
OenosntapbT € Edmond de Rothschild (Europe).
[donbnHutenHa nHdopmaums
MpocnekTbT 3a npodaxbu, [OKYMEHTBT C KnovoBa WHAOpMauus 3a
VWHBECTUTOPUTE, aKTyamnHWAT LUeCTMeCeYeH W roduvlieH OTYeT, YCTaBbT Ha
OPYXXeCTBOTO, LEHUTE Ha akuuuTe W gpyra rnpakrMyecka uHdopmaumsa ca Ha
pasnonoxeHune 6e3nnarTHo:
—  Ha yebcTpaHuuata www.basesicav.lu;
—  Ha apgpeca Ha ynpaBneHue Ha SICAV: 20, boulevard Emmanuel Servais,
L-2535 JTrokcembypr;
— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusTa B LLsernuapus;
—  Npu uWTanuaHckuTe mnocpedHuuM, nocodyeHn B ,Elenco dei soggetti
collocatori in Italia“.
Te3n OOKYMeHTV ce npeanarat Ha aHrmUNCKW 1 UTanmnaHcku eauk.
MoadoHABT emuUTUpa CbLLO Taka krnacose akumm B CHF n USD.
YnpaBnsBawo aApyxecTBo
YnpasnseawoTo gpyxectBo MDO Management Company S.A. e nonyuuno
paspelwieHne B JllokcembBypr n nopnexu Ha perynupaHe OT cCTpaHa Ha
KomucusaTta 3a Hagsop Ha puHaHcoBusi cektop (CSSF).

MDO Management Company S.A. moxe ga 6bae noaBedeHo nof
OTFOBOPHOCT CaMO 3a [eknapupaHa B HacTOAWMS [OKYMEHT
MH(OpMaUMs, KOATO e roaBexpalla, HeTodHa unu e B
NpoOTMBOPEYME CbC CbOTBETHUTE YacTu OT npocrekta Ha SICAV.
[JaHbYHO 3aKoHOAATEeNncTBO

MoodoHabT e npeaMeT Ha 3akoHUTE U HapeaduTe 3a AaHbYHO
obnaraHe B JltokceMbypr. B 3aBucMMOoCT OT AbpxkaBata Bu Ha
npebvBaBaHe, Te MOXe J[Ja oOKaxaT Bb3OeWCTBUE BbPXY
umHBectuuusita Bu. 3a noseve noppoGHocTM TpsibBa pa ce
06bpHEeTE KbM JaHBbYEH KOHCYNTaHT.

MpemecTBaHUA Mexay noadoHaoBe

Tosu MNoadoHa e vacT oT oHA Yaabp. AKTMBUATE M NacuBUTE Ha
BCEKM MoAdOHA Ha VHBECTULIMOHHOTO APYXXECTBO C MPOMEHNUB
kanutan (SICAV) ca pasgeneHu eauH ot gpyr. Vimate npaso ga
obmeHsiTe akuuute cu B To3uM [loacdoHa € akuum oT  apyr
knac/nogdoHa Ha SICAV cbernacHo pasgen 18 ,,[pexBbpnsHe u
KOHBepTUpaHe Ha akumun® ot npocnekTta Ha SICAV.

OTroBopHoOCT

MHBECTMLIMOHHOTO ApYyXecTBO ¢ npomeHnuB kanutan (SICAV) moxe
na 6baoe noaBeneHoO nop OTFOBOPHOCT caMo 3a [eknapvpaHa B
HaCTOSILUMS  OOKYMEHT WHOpMauusl, KO\TO € noAdBexaalla,
HETOYHa WNMM € B MPOTUBOPEYME CbC CbOTBETHUTE YacTu OT
npocnekTta Ha SICAV.

ToBa WHBECTMLMOHHO ApyxecTBo ¢ npomeHnus kanuTan (SICAV) n nogcdoHabT my BONDS VALUE ca nonyynnu paspelueHve B
JTiokcembBypr v nognexar Ha perynupaHe oT cTpaHa Ha KomucudaTta 3a Hagsop Ha dwmHaHcoBus cektop (CSSF). Kem 1 cdespyapm
2016 r. kno4oBaTa UHMOpMaLMs 3a UHBECTUTOPUTE € akTyarHa v BspHa.



