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[bynaT C KamEa UapaLn 2a VT
B HacToAWKnA OOKYMEHT Ce npeaocTtaBa Krko4doBaTa VIH(bOpMaLl,VIﬂ 3a UHBECTUTOpPUTE OTHOCHO TO3U (bOH,El. ,D,OKyMGHT'bT He € C peKnamMHa uen.

MHdopmaumsaTa ce nsmcksa rno 3akoH, 3a ga 6bae ynecHeHo pa36V|paHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aHN C MHBECTUPAHETO B TO3M (POHA.
lMpenopwyBame Bu Aa ro npoyeteTe, 3a fa MOXeTe [a B3emMeTe NHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MoadoHabT MMa 3a uen ga MNOCTUTHE [OXO4 W MOTeHuuanHo
HapacTBaHe Ha kanuTana.

MoadoHabT ce cTpemu, B Cpok OT 3 roauHu, aa Haaxebpnu Citiroup
EUROBIG All (80%) n JPM CASH EURO 03 MONTHS (20%)
(,MHaeKkcHT) Ype3 MHBECTUPAHE MaBHO B LIEHHW KHUXa C MOCTOSIHHA
[OXOOHOCT.

Mpsiko n/vnn ypes asnose UK akummn, emutupanu rmasHo ot MK ot
OTBOpPEH TuN ¢ nogobHa MHBECTUUMOHHA nonuTuka, MogdoHabT LWwe
MHBecTMpa Han-manko 51% v go 100% oT obwunTe Cn HETHU aKTUBK B
LIEHHN KHMXa C MOCTOSIHHA OOXOOHOCT C MUHUManeH pentuHr BBB-,
BKITIOUMTENHO obnurauum ¢ hMKCUpaH WUnu nnaBall fIMXBEH MPOLEHT,
KOHBEpTUpyemu obnuraumm, obnuraumm ¢ BapaHTy U BCSIKaKBM Opyrv
BMOOBE LEHHWU KHKA C MOCTOsIHHA goxogHocT. Makcumym 15% we
6baaT MHBecTMpaHu B obnvraummn 6e3 kpeauteH peiTuHr. MNoadoHabT
HsIMa fa MHBecTMpa noBeye oT 25% OT aKkTMBUTE CM B KOHBEPTUPYEMU
obnurauum 1 onumn. MoadoHABT MOXe Oa MHBEcTMpa He noBevye OT
15% B obGnuraumm OT HEMHBECTULIMOHEH Knac.

Mpocun Ha pucka n Ha 4OXOAHOCTTA

Mpenopbka: Bb3moxHO e TO3n [NoadoHa Aa He e nogxoasw, 3a
WMHBECTUTOPW, KOUTO NMaHupaT Aa U3TernsaT cpeactsata Cv B paMKuTe
Ha 3 roauHu.

YectoTa Ha TbpryBaHe: MoxeTe Aa u3kynyBaTe obpaTHO akumute cu B
MoadoHaa BLB BCekn paboTeH AeH 3a JTiokcembypr.

MonuTuka Ha pa3npegenenue: JoxoaobT Le ce pa3npegens.
PedepenTHaTa BanyTa Ha lNMoadonaa e espo (EUR).

KnacbT akumm B CHF we 6bae xemxupaH B EUR. Tbi kaTo knacwT
akuuM e [eHOMWHUpaH BbB BanyTa, pasfuMyHa OT Banytata Ha
MoadoHaa, u3BbPLLIBA Ce caenka 3a XeoXvpaHe Ha BanyTHWUS PUCK.
Mopaan TEXHUYECKM NMPUUMHM € Bb3MOXHO TakoBa XemxupaHe Oa e
HEMbITHO Y HEQOCTATBbYHO 3a Xe)KMPaHe Ha MbIHWUSA BanyTeH PUCK.

Mo-HuCBK puck
-~ b
O6uyanHo No-HUCKa OXOAHOCT O6uyanHo No-BUCOKA AOXOOHOCT

Mo-Bncok puck

1 2

MHavkaTopbT Mo-rope ce OCHOBaBa Ha WCTOPUMYECKU OaAHHW, KOUTO
MOXe [1a He ca HagexaeH nokasarten 3a 6baelms puckoB npodun Ha
TakbB Knac, U 3aToBa He NpeacTaBsl pucka oT noTeHuuanHu 3arybu, a
nokasea konebaHusita B UeHWTe Ha akumuTe Ha [logdoHoa B
MuHanoTo. Hama rapaHuusi, Yye kaTeropusta Ha nogdoHaa no ckanata
LLle ocTaHe HEMPOMEHEHA.

MoadoHabT e onpegeneH B Ta3uW KaTeropusi, 3alloTO LEHUTE Ha
akummMTe My MOXe fa ce Konebasit ymepeHo nopaau npunaraHarta
MHBECTULIMOHHA NONMUTUKA.

[opu kaTeropusiTa ¢ Hal-HUCLK pUck He e abcorntoTHO Geapuckosa.

CJ'Ie,ElHI/lTe puckoBe MoXxe ga 6'b,El,aT OT CblleCcTBEHO 3Ha4YeHue, HO He
BMHArM € Bb3MOXHO Aa 6baat agekBaTHO YNOBEHU OT CUHTETUYHUA
WHOWKATOP Ha pUCKa U MOXe Aa NPUYUHAT OONbITHUTENHN 3ary6|/|:

KpeouteH puck: MoadoHAbT MOXe Aa MHBECTMPA B AbLMMOBU LEHHU
KHMXKa, KOUTO Ca M3MOXKEHW Ha pycKa KpeauTornosnyyaTenaT Aa He Moxe
Ja V3MbMHU 3adbiDKeHUaTa cu 3a nnawade. KpeauTHUAT penTuHT U
PVCKOBETE, CBbP3aHN C TakMBa LIEHHM KHWXa, MOraT [a ce NPOMEHSNT C
BPEMETO U CriefoBaTernHo 4a 3acerHar pesynrature Ha MNoadoHaa.

Puck ot koHTpareHTa: MoadoHOAbT Moxe ga npeTbpnu 3arybu, ako
KOHTpareHT Mo UHAHCOB WHCTPYMEHT MPOCPOYM M HE WU3MbIHU
3abIIKeHUsATa cu1 3a nnawaHe kbM MNoadoHaa.
JIuKkBMOEH PUCK, KONTO MOXE [1a Bb3HUKHE:
Korato € WHBECTMPAHO BBbB (PMHAHCOBU MHCTPYMEHTU, KOUTO
npy HAKOM OBCTOSITENCTBA MOXE [a ca C MO-HUCKO HMBO Ha
NVWKBUOHOCT, Hanpumep B Crny4Ya Ha Mas3apeH CpuB unu
n3nagaHe B HEU3MbIIHEHNE HA EMUTEHTUTE, U
—  nopagu macoBo obpaTHO M3KynyBaHe OT CTpaHa Ha akLMOHepH,
[oBexJdalwo OO0 NOTEHUManHoO HamarieHMe Ha CTOMHOCTTa Ha
HSAKOM OT MHBeCcTUUMUTE Ha MNoadoHaa.
JluxeeH pwuck: To3nm puck Bb3HWKBA, Korato uma konebanus B
NMXBEHUTE TMPOLEHTM Ha OCHOBHWTE BanyTu Ha BCeKA Buf
NpexBbpivMU  LEHHUW KHWXa W B pedpepeHTHaTa BanyTa Ha
MoadoHnaa.
OnepaTtnBeH puck: ToBa € pPUCKLT, CBbp3aH C HeooCTaTbUM Ha
cuctemute UM npouecute (ocobeHo TakuBa, JgonycHatu  OT
MHBECTULIMOHHUSI MEHUDKBP), KOUTO MOXE Aa NpeausBukaT 3aryom 3a
MoadoHaa.
PuckoBe, cBbp3aHM C M3MOM3BaHETO Ha hMHAHCOBM _JepuBaTu:
BHuMaTenHoTo n3non3eaHe Ha AepvBaTy MOXe Aa e brnaronpusTHo 3a
MopgdoHaa, HO BKAKYBA OOMBLIAHUTENHU PUCKOBE, pPasfinyHM OT
CBbp3aHWTE C TPaAULUMOHHWUTE aKTMBW, KaTO PUCK OT pasnvyaBaliy ce
OLEHKM B 3aBMCUMMOCT OT MpUIiaraHeTo Ha pasfnuyHu MeTOAMKM 3a
LeHoobpa3syBaHe.
BanyteH puck: [MoadoHAbT MWHBECTMpPAa B aKTWBW, OLEHEHM B
YyXXOeCTpaHHM BanyTu, KOUTO MOXE [a ce NOBMNUSAAT HebGnaronpusTHO
OT nNPOMEHWTE BbLB BanyTHATE KypcoBe MO OTHOLIEHUE Ha
pedepeHTHaTa BanyTa Ha [logdoHaa wm Ha knacoBeTe akuuu,
OEHOMUHMpaHW BbB BaryTa, pasnuuyHa oT pedepeHTHaTa BarnyTta Ha
MoadoHaa.




EfHoKpaTHU Takcw, yabpXaHu npeav unu cnep MHBectuumsTa
Takcu 3a 3anvcBaHe 3,00%

Takcu 3a obpaTHO UsKynyBaHe 0,00%

ToBa e MakcumanHata cyma, KOSTo Moxe Aa 6bae yabpxaHa oT

BawwTe cpegcTBa npeam TAXHOTO MHBECTUPAaHE.
Takcn, noemanu ot NoadoHaa B pamMKuTe Ha egHa roguHa

TekyLm Takcn 1,46%
Takcu, noemanu ot NoadoHaa npy onpegenexHn ycnosus

Takca 3a noctTurHaTun 15% Ha rogvHa oT
pesynratu nonoxutenHara pasnuvka
MeXay HeTHaTa CTOWHOCT Ha
aKTMBUTE Ha MNoadoHpa

(,LHCA") n pedepeHTHaTta HCA
(re. HCA B Havamoto Ha
nepvoga Ha  M34UCMEHME,
yBEMNUYEHa C pesynTtatute Ha
WHpekca). 3a pa ce usnnatu

Takca 3a nocTUrHaTm
pesyntaty, HCA TpsibBa pa
6boe  no-Bucoka ot (i)
pedepeHtHata HCA wu (i)
nbpeata HCA npes nepvnoga Ha
nsyuncreHue.
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MpakTnyecka nHcpopmaums

TakcuTe, KOWTO nMnawjate, ce WU3NOn3BaT 3a MOKpMBaHE Ha
aaMVHUCTPATUBHUTE pa3xoau Ha poHAa, BKIIOYUTENHO pa3xoauTte 3a
MapkeTVHr W npegnaraHe Ha doHga. Te3au Takcu BoasaT go
HamansiBaHe Ha NoTeHUManHusa pbCT Ha UHBECTULMATA.

[NokasaHaTa Takca 3a 3anMcBaHe € MakcumariHa CTOMHOCT. B Hsikou

cnyyaun 6uxte mMornu ga 3annaTuTe Mo-Marnko — MoXeTe [a HayyuTe

TOBa OT CBOSI (PUHAHCOB KOHCYNTaHT UMW NOCPEaHUK.

Tyk nokasaHaTta CTOMHOCT Ha TeKylMTe TaKCU Ce OCHOBaBa Ha

pa3xogute 3a 12-meceyeH nepuog, KOWTO cBbpluBa Ha 31 AekemBspu

2015. Ta3n CTOMHOCT MOXe [ia Ce NPOMEHS roguLLHO. Ta U3KnYBa:

—  TaKkcuTe 3a NnocTUrHaTu pesynraTy;

—  pasxoguTe, CBbp3aHu CbC COEMKM OT noptdenna, ¢ U3KYeHne
Ha cnyyauTe, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO U3KynyBaHe Ha AsINOBETE Mpu 3aKyrnyBaHe
unu npogaxba Ha OsinoBe B APYro MpearnpusitTue 3a KONEeKTUBHO
MHBECTUpaHe.

Mpe3 u3muHanata kaneHgapHa rogMHa TakcaTa 3a MOCTUrHaTu

pe3syntatu Ha MNoadoHaa 6e 0,94% ot akTmBuTE.

3a noBeye MHdOpMaLMsi OTHOCHO TaKCuTe, MONS, BUXKTe pasaenu

oT 9 go 12 u pasgen 15 or npocnekta Ha [MopacdoHpa Ha

MHBECTULIMOHHOTO ApPYXEeCcTBO C npoMeHnuB Kanutan (SICAV),

KOMTO e AoCTLNEH Ha yebcanTa www.basesicav.lu

Tabnuuata cbabpxa pesynratute OT MUHanM nepuoau, OCHOBaHWU Ha
MbIHW KaneHgapHu roavHu. PesyntaTute OT MuHanv nepuogm He ca
MHAMKaTOp 3a TekylaTta unu 6baellaTa Bb3BpbLLaeMocT.

[MocoveHuTe pesyntaty 3a Krnaca akumu BKIHOYBA TEKYLLM TakCu, HO He

BKITIOYBA TAKCUTE 3a 3anvcBaHe.

KnacwsT akuum B CHF 6e emutupaH 3a nbpeu nbT npe3 2013 1.
Pesyntatute oT MuHanu nepvoau ca NpeAacTaBeHW BbB BanyTata Ha
knaca akuum (CHF). MHBecTMUMOHHATa CTOWHOCT Ha BalWTe akuuu B
Krnac, 4EHOMVHMPaH BbB BanyTa, pa3fnuMyHa OT cyeToBodHaTa BanyTa Ha
MoodoHoa Moxe g[a ce noBMWaBa WM MOHWXKaBa BCNEACTBUE
NPOMEHNTE B pa3MEHHWS KypcC Ha ABeTe BanyTu.

HOenos3utap
OenosntapbT e Edmond de Rothschild (Europe).

HonbnHutenHa uHdpopmauums

MpocnekTbT 3a npoaaxbu, OOKYMEHTBT C KMoyoBa MHAOPMauus 3a

WMHBECTUTOPUTE, aKTyamnHUsT LWEeCTMEeCEYEH U roAuLLEH OTYET, YCTaBbT

Ha [pyXecTBOTO, LEeHWTe Ha akuuiTe W p[Apyra npakTudecka

MHOpMaLumsa ca Ha pasnonoxeHune 6eannartHo:

—  Ha yebcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 JokceMbypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusTa B LLsenuapus;

—  NpuW utanuaHckuTe nocpegHuum, nocovexmn B Elenco dei soggetti
collocatori in Italia“.

Tean JOKYMeHTV ce npeanarat Ha aHrmUNCKW U UTanmnaHcKn eauk.

MoadoHABT emuTUpa CbLLO Taka knacose akumm B EUR 1 USD.

YnpaBnsiBallio ApyXecTBO

YnpasnssawoTto ApyxectsBo MDO Management Company S.A. e
nonyuuno paspetuenue B JliokcemMBypr U MOANEXM Ha perynupaHe ot
cTpaHa Ha KomucusaTta 3a Haasop Ha puHaHcoBusi cektop (CSSF).

MDO Management Company S.A. moxe ga 6bae noaBedeHo noa
OTFOBOPHOCT CamMO 3a [JeknapupaHa B HaCTOAWMSA [OKYMEHT
uHpopmaLms, KoATO e noasexaalla, HeToYHa Unn e B NpoTuBopeyne
CbC CbOTBETHUTE YacTu oT npocnekta Ha SICAV.

[JaHb4yHO 3aKoHOA4ATEeNCcTBO

MogdoHabT € npegMeT Ha 3akoHWTE M HapeabutTe 3a LaHbYHO
obnaraHe B Jliokcembypr. B 3aBucumocT OT abpxaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaxaT Bb3AelCTBME BbpPXY MHBECTMLMATA
Bu. 3a noseye nogpo6HoOcTM TpsibBa Aa ce obbpHETE KbM AaHbYeH
KOHCYITaHT.

lNMpemecTBaHuA mexay noadoHaoBe

Tosu MoadoHa e yacT oT hoHA Yagbp. AKTUBUTE 1 NACUBUTE Ha BCEKU
noadoHA Ha WHBECTULMOHHOTO APYXECTBO C MNPOMEHNWB KanuTan
(SICAV) ca pasgenenu eavH ot apyr. Vimate npaBo ga obmeHsiTe
akuumTe cu B To3u MoadoHa ¢ akumm ot apyr knac/noagora Ha SICAV
cbrnacHo pasgen 18 ,,[pexsbprsiHe M KOHBEpTUpaHe Ha akuun“ ot
npocnekTa Ha SICAV.

OTroBopHOCT

MHBECTMUMOHHOTO ApyXecTBO ¢ npoMeHnuB kanutan (SICAV) moxe
da Obde nogBedeHO noa OTFOBOPHOCT CaMO 3a AeknapupaHa B
HacToSILLMA [OKYMEHT MHdOopMaLus, KOSITO e noasexaalla, HeTouHa
UM e B MNPOTUBOPEYME CbC CLOTBETHWTE 4acTU OT MpocnekTa Ha
SICAV.

ToBa MHBECTULMOHHO ApyxecTBo ¢ npomeHnus kanutan (SICAV) n noadoHabt my BONDS VALUE ca nonyynnu paspelueHve B
JTiokcemOypr v nognexar Ha perynupaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha uHaHcoBusl cekTop (CSSF). Kem 1 cepyapu
2016 r. kntoyoBaTa MHOPMaLUUS 3a UHBECTUTOPUTE € akTyarHa v BapHa.



