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INVESTMENTS
SICAV

[hyaT C Knam udpayn 2a EaviIge

B HacToAwmMs JOKYMEHT ce MpefdoCcTaBs KroyoBaTa MHGOPMaLMa 32 UHBECTUTOPUTE OTHOCHO TO3W (DOHA. [JOKYMEHTBLT He € C peknamHa Len.
MHbopmaLmsiTa ce n3nckBa o 3akoH, 3a Aa 6bae ynecHeHo pasbrupaHeTo Ha eCTECTBOTO M PUCKOBETE, CBbP3aHu C MHBECTUPAHETO B TO3W (DOHA.
MpenopbyBame By ga ro npouyeTeTe, 3a Aa MOXETe Aa B3eMeTe MH(OPMUPAHO PeLeHe OTHOCHO eBEHTyanHaTa MHBECTULUS.

BASE INVESTMENTS SICAV — LEPTON

noadoHa (,MoadoHa“) Ha BASE INVESTMENTS SICAV (,MHBECTULIMOHHOTO ApYXecTBO ¢ npoMeHnuB kanutan (SICAV)®), knac akumm EUR
ISIN kog LU0956133655, BanyTa — eBpo

MHBecTMUMOHHOTO ApyxecTBo ¢ npomeHnuB kanutan (SICAV), ce ynpasnsisa ot MDO Management Company S.A.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

LleﬂTa Ha nOﬂq)OH,D.a e aa nocturHe abconoTHa Bb3BpaLlaemMocCT, KaTto npenop'bKa: Bb3MOXHO € TOo3n I'IO,El.d)OHJJ, na He e noaxoasuw, 3a

G o,
MHBECTUPa Hait-manko 51% B Asnose ot TNKWMLK wwm apym NKA 8 WHBECTUTOPW, KOWTO NNaHupaT Aa M3TernaT cpeacTeata c B paMkiTe
pamkuTe Ha makcumanHo 20% 3a sceku MKUTLIK nnn MKA. Ha 2 roauHm

TakcuTe 3a ynpaBneHue Ha uHBectuumute B MKUMUK n/unu MKW Hama

Aa Hagsuvwasat 3% roguLwHoO. YecToTa Ha TbpryBaHe: MoxeTe fa u3kynyesaTe obpaTHO akuumTe cv B
MoadoHaa BbB BCekn paboTeH AeH 3a Jliokcembypr.

Taka nHBECTUTOPUTE Ca NOASIOKEHN HA PUCK OT AyOnupaHe Ha Takcu u

KOMWCUOHMU.
Monutuka Ha pasnpepeneHve: Mo NpUHUMN 4OXOABLT e ce HaTpynB.a.

MoadoHabT MOXe [da wuHBecTMpa B ApyrM  noadoHAoBe  Ha

WHBECTULMOHHOTO APYXECTBO C NpomeHnuB kanutan (SICAV). PedepeHTHaTta BanyTa Ha MNoadoHaa e espo (EUR).
Mpodnn Ha pucka U Ha [OXO4HOCTTa
lMo-HrcbK puck Mo-Bucok puck —  rnopagu MacoBo 06paTHO U3KynyBaHe OT CTpaHa Ha aKUMOHepH,
= =

N . [OBeXaallo A0 NOTEHUMAarnHO HaMarieHne Ha CTOMHOCTTa Ha
O6u4yanHO No-HUCKa JOXOAHOCT O6uyanHO No-BMCOKa AOXOAHOCT
HSKOM OT MHBecTuumnTe Ha MoadhoHaa.

1 2 3 4 5 6 7
BanyTteH puck: MoadoHABLT We MHBECTMpa B aKkTWBWM, OLEHEeHU B

YyXXOECTpaHHW  BanyTW, KouTo Moxe pAa 6baaT  noBnusHW
HGGI‘IaFOI'IpI/IFITHO OT NPOMEHN BbB BanyTHUTE KypCcoBeE MO OTHOLLUEHUNEe
Ha BanyTtarta Ha NoadoHaa.

MHOMKATOpBLT MO-Tope Ce OCHOBaBa Ha WCTOPUYECKU [aHHW, KOWUTO
MOXe [a He ca HafexaeH nokasaTten 3a Gbaeliust pUCKOB Npodun Ha
TakbB KNac, U 3aToBa He MPEACTaBs pycka OT MoTeHuuarnHu 3arybu, a
nokassa koneGaHusiTa B LeHWTe Ha akuuuTe Ha MoadoHaa B MUHANOTO.
Hsima rapaHuus, Ye kaTeropusita Ha noAdoHAa Mo ckanata Lie ocTaHe
HernpoMeHeHa.

MNa3sapeH puck: MoadoHABT MoXe Aa NpeTbpnu 3arybu oT konebaHus
B LEHUTE Ha LieHHUTEe KHWXa OT nopTdeiina.

Puck ot koHTpareHTa: NoadoHabT Moxe Aa npeTbpnu 3arybu, ako
KOHTpareHT no (UHaHCOB WHCTPYMEHT MPOCPOYM U HE M3MbIHW
3aabIDKeHVATa cu 3a nnawaHe kbm MNoadoHaa.

I'Io,qchH,qu € onpegeneH B Tasn KaTteropud, 3alloTo uUeHUTe Ha
akuumte My MOXe Oa ce Kone6ast yMepeHOo nopagun npunaraHata
WHBECTULMOHHA NOJIUTUKA.

OnepatuBeH puck: ToBa € pUCKLT, CBbP3aH C HedocTaTbuu Ha
cuctemute M npouecute (ocobeHo TakuBa, [OonycHaTM  OT
VHBECTULMOHHUS MEHWUIKBP), KOMTO MOXe Aa NpeavsBukaT 3arybu 3a
MopdoHaa, n

[opwu kaTeropusiTa ¢ Hak-HUCHK PUCK HEe € abcontoTHO Be3purckoBa.

CnepgHute puckoBe MOXe Oa 6baaTt OT CbLUECTBEHO 3HAYEHME, HO He
BMHarM e Bb3MOXHO Aa ObaaT agekBaTHO yNnoBeHN OT CUHTETUYHUA

MHAWKATOP Ha pucka v MOXKE Aa NPULNHAT AOMBIHUTENHN 3ary6M: PuckoBe, cBbp3aHM C M3MNOM3BaHETO Ha (UHAHCOBW OepuBaTu:

BHUMaTENHOTO 13non3BaHe Ha AepuBaTh MoXe Aa e GraronpusiTHO 3a
MoadoHaa, HO BKMOYBa [OMBIHUTENHW PUCKOBE, pPasfvyHM OT
CBbp3aHUTE C TPaAWUMOHHUTE aKTUBW, KaTO PUCK OT pasrvyaBaliy ce
OLEHKM B 3aBMCUMOCT OT TMpuriaraHeTo Ha pasfnnyHu MeToauKku 3a
LeHoobpa3syBaHe.

JInkBMOEH PUCK: KONTO MOXE [1a Bb3HUKHE:

KOraTo € MHBECTMPaHO BbB (PMHAHCOBM UHCTPYMEHTU, KOUTO MPY HAKOM
obcTosATENCTBA MOXE [la Ca C MO-HUCKO HMBO Ha NUKBUAHOCT, Hanpumep
B Cfyyall Ha nasapeH CpUB WNU u3nagaHe B HEWU3NbIHEHUE Ha
EeMUTEHTUTE;



EfHOKpaTHU Takcu, yabpXaHu npeav unu cnepg MHBectuumsiTa
Takcu 3a 3anvuceaHe 5,00%

Takcu 3a obpaTHO UsKynyBaHe 0,00%

ToBa e MakcumanHata cyma, KOSTo Moxe Aa 6bae yabpxaHa oT

BawwTe cpegcTBa npeam TAXHOTO MHBECTUPAHE.

Takcn, noemanu ot NoadoHaa B pamMK1Te Ha efHa roguHa

TekyLm Takcu 3,04%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus

Takca 3a nocturHaTtu 15% Ha roguHa oT
pesynratun nonoxurenHaTa pasnuka
Mexay HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha MNoadoHaa
(,LHCA") n pedepeHTHaTta HCA
(re. HCA B Havamoto Ha
nepvoga Ha  M34UCMEHME,
yBEMNUYEHa C pesynTtatute Ha
MHpoekca). 3a pa ce usnnatu
Takca 3a nocTurHaTm
pesyntat, HCA TpsibBa pa
6bge  nmo-eucoka  oT (i)
pedepeHtHata HCA wu (i)
nbpBaTa HCA npes nepvoga Ha
N34MCrieHMe.

Pe3y11TaTVI OT MUHaNu nepunoaun
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MNMpakTnyecka nHdopmauus

Takcute, KOWTO nMnawiate, Ce WU3MNOn3BaT 3a MOKpPMBaHe Ha
aaMVHUCTPATUBHUTE pasxoau Ha oHAa, BKIOUYMTENHO pasxoauTe 3a
MapkeTVHr W npegnaraHe Ha doHaga. Te3u Takcu BOAAT A0
HamansiBaHe Ha NOTEHUManHus pbCT Ha MHBecTUuusiTa. [NokaszaHaTa

Takca 3a 3anuMcBaHe € MakcumMarHa CTOMHOCT. B Hsakoun cnyvan 6uxTe

MOIMU Aa 3annaTuTe No-Masnko — MOXeTe [a HayyuTe ToBa OT CBOSI

(PMHAHCOB KOHCYMTaHT UNW nocpedHuKk. TyK nokasaHata CTOMHOCT Ha

TeKyLmMTe TaKCU Ce OCHOBaBa Ha pasxoguTe 3a 12-meceyeH nepuog,

konto cebpwBa Ha 31 gekemspu 2015. Tasn CTOMHOCT MOXe Aa ce

NPOMEHSI roAMLLIHO. TS U3KnoyBa:

—  TaKkcuTe 3a NocTUrHaTu pesynraTy;

—  pa3xoguTte, CBbp3aHu CbC CAENKW OT NopTdenna, ¢ UskmoyeHne
Ha cnydvaute, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO M3KynyBaHe Ha AsnoBeTe Npu 3akynyBaHe
unu npopaxba Ha Asnose B APYro Npeanpusitue 3a KONeKTUBHO
MHBECTUpaHe.

Mpe3 wusMuHanata kaneHgapHa rogvHa TakcaTta 3a MocTUrHath

pe3syntatu Ha MNoadoHaa 6e 0,13% ot akTmBuTE.

3a noseye UHopMaLUA OTHOCHO TaKCUTe, MONS, BUXKTe pasaenu

oT 9 go 12 wn paspen 15 ot npocnekta Ha lNoadoHaa Ha

MHBECTULIMOHHOTO APYXeCcTBO C NMpomMeHnuB kanutan (SICAV),

KOWTO e AocTbneH Ha yebcanta www.basesicav.lu

Tabnuuata cbaobpxa pesynrtatute OT MUHaNU MNepuoau 3a MbIlHU
KaneH4apHW roauvHW. EpHOKpaTHWTE TaKkCM He ca BKAYEeHW npu
usyncnsiBaHe Ha pesyntatuTte. Pe3dyntatute or muHanu nepuogu He
ca uWHOMKaToOp 3a TekywaTta unu Obaewata Bb3BPbHLLAEMOCT.
[MocoueHuTe pe3ynTaTu Ha Knaca akumy BKITIOYBAT TEKyLLMTE TakCu, HO
He BKIIOYBAT TakcuTe 3a 3anucBaHe. KnaceT akumm B EUR 6Ge
emutupaH 3a nbpeu MbT Ha 31 aHyapu 2014 r. Pesynrtatute ot
MUHanM nepvoau ca NpeAcTaBeHVM BbB BanyTaTa Ha krnaca akuuu
(EUR). CToHOCTTa Ha MHBECTMUMUTE Ha akumute By, npuHagnexalum
KbM Krac, [OEHOMWHMpaH BbB Banyta, pas3nuyHa OT Tasu Ha
MogdoHaa, MOxe MO CbLMS HauYMH Oa Ce MOBULLN WM MOHWXMN
nopaawu konebaHusTa B kypcoBeTe 3a 0OMeH Ha ABeTe BanyTy.

HOenos3utap
OenosuTtapbT € Edmond de Rothschild (Europe).

HonbnHutenHa uHcpopmauums
MpocnekTbT 3a npogaxbu, OOKYMEHTBLT C Kr4voBa MHopMaums 3a
MHBECTUTOPUTE, aKTyarnHUAT LECTMECEYEH U FOAULLEH OTYET, YCTaBbT
Ha [OpYXEeCTBOTO, LUeHWTe Ha akuumMte W Jpyra npakTuyecka
nHpopmaums ca Ha pasnornoxeHue 6eannartHo:
- Ha yebcTpaHunuyata www.basesicav.lu;
—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 JokceMbypr;
— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactaButen Ha SICAV u areHT no nnawaxusta B LLsenuapus;
—  NpuW UTanuaHckute nocpeaHuum, nocoyeHun B ,Elenco dei soggetti
collocatori in Italia“.
Te3n JOKYMeHTU ce npeanaraT Ha aHrMNCKU U UTanuaHckn esuk.
MoadoHABT emuUTUpa CbLLO Taka krnacose akumm B CHF u USD.
anaBnﬂBamo ApPpyXecTBO
YnpasnsiBawoto apyxectBo MDO Management Company S.A. e
nonyymno paspelleHve B JllokceMBypr 1 noanexu Ha perynvpaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha dpuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe ga Obae nogseneHo nop,
OTFOBOPHOCT CaMO 3a [JeknapupaHa B HacTOSILMA  AOKYMEHT
WHpopMaLms, KOSTO e NoABexAaalla, HeToYHa Unn € B NpoTMBOpeYne
CbC CbOTBETHUTE YacTu oT npocnekta Ha SICAV.

.ElaH'quo 3aKoHogaTencTBo

MoadoHALT e npeAmeT Ha 3akoHUTE W Hapeabute 3a AaHbYHO
obnaraHe B Jliokcembypr. B 3aBucumocT OT gbpxaBata Bu Ha
npebuBaBaHe, Te MOXe [ja OKaxaT Bb3[eicTBUE BbPXY MHBECTULMSATA
Bu. 3a noseuye nogpobHocTn TpsibBa Aa ce obbpHeTe KbM AaHbYeH
KOHCYNTaHT.

MpemecTBaHMA mexay noadgoHpoBe

Tosu lMoadoHa e vacT oT doHA Yagbp. AKTUBUTE U MacuBUTE Ha
BCEKM nNoAadOHA Ha WHBECTULIMOHHOTO APYXECTBO C MNPOMEHNMB
kanutan (SICAV) ca pasgeneHun eauH ot apyr. Wmate npaso faa
obmeHsiTe akummTe cu B To3nm [loacdoHa C  akumm OT  Apyr
knac/noadoHag Ha SICAV cwrnacHo pasgen 18 ,,lMpexBbprsiHe u
KOHBEPTMPaHe Ha akummn® oT npocnekta Ha SICAV.

OTroBopHOCT

MHBECTMUMOHHOTO ApYXecTBO ¢ npoMeHnuB kanutan (SICAV) moxe
fa 6bae noaBedeHO MoA OTFOBOPHOCT cCaMoO 3a [ekrnapupaHa B
HacTosILLMS AOKYMEHT MHOPMaLUMsi, KOSITO e noasexaalla, HEToYHa
WM e B MPOTMBOpEYME CbC CbOTBETHUTE YacTW OT MpOCMeKTa Ha
SICAV.

ToBa MHBECTMLUMOHHO ApyxecTBo ¢ npomeHnuB kanutan (SICAV) u noadoHabt my LEPTON ca nonyuunu paspelueHve B
JTiokcemOypr v nognexar Ha perynupaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha duHaHcoBus cekTop (CSSF). Kbm 1 cepyapu
2016 r. kntoyoBaTa MHOPMaLUUS 3a MUHBECTUTOPUTE € akTyarHa v BapHa.



