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B HacToAwmMs JOKYMEHT ce MpefdoCcTaBs KroyoBaTa MHGOPMaLMa 32 UHBECTUTOPUTE OTHOCHO TO3W (DOHA. [JOKYMEHTBLT He € C peknamHa Len.
WMHdpopmaumsTa ce M3ncksa no 3akoH, 3a Aa 6bae ynecHeHo pa3brpaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHu C MHBECTUPAHETO B TO3M (OHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

Llenta Ha lMoadoHaa e Oa reHepvpa pedoBHWM OOXOAM WM Aa 3anasu
KanuTtana.

Tol uHBecTUpa rMaBHO B KPATKOCPOYHU LEHHM KHWXKa C MOCTOSIHHA
[OXOOHOCT U MPOABIMKUTENIHOCTTA Ha NopTdenna HaMa da HagBuliaea
ABaHageceT meceLa.

MoadoHabT ce cTpemn ga HagxBbpnu uHaekca JPM CASH EUR 03
MONTHS upe3 npsiko MHBECTUpaHe /Ui NHBECTUPaHe Ype3 OsSrioBe Unu
akumu, emutmpaHn maBHo ot KM ot oTtBopeH Twmn ¢ nopobHa
MHBECTULMOHHA MONWUTMKA, Ha Har-manko 51% ot obwuTte cum akTmem B
LleHHU KHWXKa € OMKCUpPaH Ny NPOMEHIMB NMUXBEH NPOLIEHT, YAATO NUXBEH
NPOLEHT Ce MPOMEHS Hal-Manko eavH nbT roguwHo. OCTaTbYHUST CPOK
[0 Najexa Ha Bcsika MHBECTULMS HSIMa fa HagBuwaea 5 roguHu.

Mpenopbka: BbamoxHO e To3n lNoadoHa oa He e noaxoasw, 3a
MHBECTUTOPM, KOUTO MnaHupaTt fda W3TernaT cpeacTBata cu B
pamMKknTe Ha 2 roauHu.

YecToTa Ha TbpryBaHe: MoxeTe Aa uskynyBate obpaTHO akuumTe
CWv B Kraca akumm BbB Bcekv paboTeH aeH 3a Jliokcemobypr.
Monutrka Ha pasnpegenenue: [loxoabT Le ce pa3npenens.
PedepeHTHaTa BanyTa Ha MNoadoHaa e espo (EUR).

KnacbT akummn B CHF we 6bae xemxupan B EUR. Tbii kaTo KnacbT
akuuM e OeHOMWMHWpaH BbB BanyTa, pasnuuyHa oT BanyTata Ha
MoadoHaa, n3BbpLLBa Ce caernka 3a XedXXmpaHe Ha BanyTHUS PUCK.
[Mopaan TexHNYEeCKN NPUYMHN € Bb3MOXHO TaKoBa XeKupaHe fa e
HEMbIIHO U HeJOCTaTbYHO 3a XeAXKMpaHe Ha MbITHWUSA BanyTeH PUCK.

Mpocumn Ha pucka n Ha 4OXOAHOCTTA

Mo-HuCBK puck
gy fo
O6unyaHO No-HUCKa JOXOAHOCT O6unyaiHO No-BUCOKa AOXOAHOCT

Mo-Brcok prck

MHOukaTopbT no-rope ce OCHOBaBa Ha UCTOPUYECKM AaHHM (KbOEeTo ca
NPUMOXNMMK) UM CUMYTTMPAHN UCTOPUYECKN OaHHWU, KOUTO MOXE Aa He ca
HadexaeH nokasaten 3a Obaelmsi pUCKOB Mpodoun Ha TakbB Knac, u
3aToBa He MpeAcTaBs pucka OT MOTeHUuanHu 3arybu, Ho nokassa
konebaHusTa B LEHUTE Ha Knaca akumu B MUHanoTo. Hsma rapaHuus, ve
KaTeropusita Ha nogdoHaa no ckanaTa Lie ocTaHe HENMpPOMEHEHa.

KnaceT akuumm e onpedeneH B Tasu KaTeropusi, Tbi KaTo LIEHUTE Ha
akummute My Moxe cnabo pga ce konebasT nopagu npunaraHarta
MHBECTULMOHHA MONNTUKA.

[opu kaTeropuaTa ¢ Ha-HUCBK pUCK He e abcomntoTHO Ge3puckoBa.
CnepgHute puckoBe Moxe Aa 6baaT OT CbLUECTBEHO 3HAYEHME, HO He
B/MHAarM € Bb3MOXHO Aa ObAaT afeKkBaTHO YNOBEHW OT CUHTETUYHMS
MHOMKATOP Ha pycKa M MOXe Aa NPUYUHAT AOMbITHUTENHM 3aryou:
KpeaouteH puck: lNogdoHobT MOXe Aa MHBECTUpa B AbITOBU LEHHU
KHWXa, KOUTO Ca U3NOXEHN Ha pucKa KpeauTononyyaTensT Aa He Moxe Aa
M3NbIHM  3adblKeHUsiITa cu 3a nnawaHe. KpeauTHUAT perTuHr u
pUCKOBETE, CBbP3aHM C TakMBa LEHHW KHIKA, MoraTt [a ce MPOMEHSIT C
BPEMETO U crefoBaTenHo Aa 3acerHat pesynrtatute Ha MNoadoHaa;

Puck ot koHTpareHTta: [MoadoHOAbT Moxe Aa npeTbprnu 3arybu, ako
KOHTpareHT Mo (WHAHCOB WHCTPYMEHT MpOCPOYM U HE W3MbIHU
3adbIDKeHUATa cu 3a nnawaHe kbm NoadoHaa.

JIkBMAEH pUCK: KOWTO MOXE [a Bb3HUKHE:

—  KOraTo € MHBECTUpaHO BbB (PUHAHCOBU UHCTPYMEHTU, KOUTO
npu HSAKOM OBCTOSITENCTBA MOXE Aa ca C MO-HUCKO HMBO Ha
NWKBUMAHOCT, HanpuMep B CnyYall Ha MasapeH CpuB wunu
n3nagaHe B HEU3MbIIHEHNE HA EMUTEHTUTE;

— nopagu MmacoBo o0OpaTHO W3KynyBaHe OT CTpaHa Ha
aKkuuoHepw, O0OBeXAallo A0 MOoTeHUManHo HamaneHue Ha
CTOWMHOCTTa Ha HsKoM OT uHBecTMumuTe Ha MNoadoHaa.

JluxeeH puck: To3uM puck Bb3HWKBA, KoraTo mma konebaHusi B
NNXBEHUTE TMpPOLEHTU Ha OCHOBHUTE BanyTM Ha BCEKU BuUg
NPEXBbPNIUMM LIEHHU KHWXA WM B pedepeHTHaTa Banyta Ha
MoadoHaa u Ha KnacoBeTe akuun (KbAETO € pasnuyHa).

BanyteH pwuck: lMoadoHOAbT MHBECTUpPA B aKTUBWM, OLIEHEHW B
YyXkOecTpaHHW  BanyTW, KOUTO MOxe fa Cce MNOBNusST
HebnaronpusTHO OT MPOMEHUTE BbLB BanyTHUTE KypcoOBe MO
OTHOLWlEHNe Ha pedepeHTHaTa Banyta Ha [logdoHoa u Ha
KnacoBeTe akuuW, [OEHOMWHUpaHW BbB BanyTa, pasnuMyHa oT
pedepeHTHaTa BanyTa Ha MoadoHaa.

OnepaTvBeH puck: ToBa € pUCKLT, CBbp3aH C HedocTaTbLUM Ha
cuctemute U npouecute (ocobeHo TakuBa, [onycHatu OT
VHBECTULIMOHHMSA MEHUKbP), KOUTO MOXe Aa NpeausBukaT 3arybu
3a MopdoHaa, n

PuckoBe, cBbp3aHu C 13non3BaHeTo Ha QMHAHCOBW [AEPUBATUBU:
BHMMaTenHoTO M3non3BaHe Ha AepvBaTy MOXe Aa e GrnaronpusTHo
3a MoadoHaa, HO BKMOYBA AOMBIAHUTENHU PUCKOBE, PasfnuYHKU OT
CBbp3aHWUTE C TPaAMLMOHHWUTE aKTUBW, KaTo PUCK OT pasnunyaBallm
Ce OLIEHKM B 3aBMCUMOCT OT MpuraraHeTo Ha pasfinyHu MEeTOOUKU
3a LieHoobpasyBaHe.




Takcu

E,U,HOKpaTHVI TaKCW, yabpxXaHu npegun unu cneg UHeBectmunaTa

Takcu 3a 3annuceaHe

1,50%

Takcu 3a obpaTHO usKkynysaHe

0,00%

ToBa e MakcumarnHaTa CyMa, KOATO MOXe fa 6vae yobpXxaHa oT
Bawunte cpeactea npeay TAXHOTO MHBECTUPAHE.

Takcn, noemanu ot NoadoHaa B pamMK1Te Ha efHa roguHa

TekyLm Takcu

0,94%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus

Takca 3a nocTurHaTun
pesynratu

Hsama

TakcuTe, KOWTO nnawate, ce U3NOn3BaT 3a MOKpMBaHe Ha

agMUHUCTPATUBHUTE pa3xoaM Ha oHAa, BKIOUMTENHO pasxoauTe

3a MapKeTuHr 1 npegnaraHe Ha ¢oHaa. Tean Takcu BOAAT OO0

HamarnsiBaHe Ha NoTeHUUWanHMs pbCT Ha MHBECTULUSITA.

lMokasaHaTa Takca 3a 3anMcCBaHe € MakCumanHa CToWHOCT. B

HSKOM crnyyau 6uxte mornu ga 3annaTuTte Mo-manko — MoxeTe Aa

HayyuTe ToBa OT CBOSI (PUHAHCOB KOHCYNTAHT UMW NOCPEAHWK.

CToMHOCTTa Ha TeKyLMTe TaKCU ce OCHOBaBa Ha pa3xoguTe 3a 12-

MeceyeH nepunog, komTo cebplusa Ha 31 aekemspn 2015 1.

Ta3n CTOMHOCT MOXe Aa ce NPOMEHS FOAULLHO. Ta n3knoyBa:

—  pas3xoguTe, CBbp3aHW CbC CcOenkM OT nopTdenna, c
usknioveHne Ha cnyyvamte, korato TKUMUK 3annawa
pa3xogute 3a 3anucBaHe/obpaTHO W3KynyBaHe Ha OSAroBeTe
npu 3akyrnyBaHe unu npogaxba Ha pgsnose B Opyro
npeanpusiTue 3a KONeKTUBHO MHBECTUPaHE.

3a noBeye wuHdOpPMauUsi OTHOCHO TaKCUTe, MOIS, BUXKTE

paspgenu ot 9 go 12 n pasgen 15 ot npocnekta Ha MoadoHaa

Ha WHBECTULMOHHOTO [PYXKECTBO C TMPOMEHNUB KanuTan

(SICAV), ko1TO e AocTblNeH Ha yebcanTta www.basesicav.lu
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Tabnuuata cbabpxa pe3ynratute OT MUHaNM NEPUOAU 3a MbIHU
KaneHgapHu rogvHu. EQHOKpaTHWTE Takcu He ca BKIHOYEHW Mpu
n3yucnsiBaHe Ha pesynraTuTe.

Pesyntatnte oT MmHanu nepuoam He ca WMHAMKATOp 3a Tekyliarta
vnu 6baeLlaTta Bb3BPbLLAEMOCT.

[MocouyeHnTe pesynTaTi Ha Krnaca akuuy BKYBAT TEKYLLUTE TaKCH,
HO He BKIOYBAT TaKCUTe 3a 3anucBaHe.

KnacbT akuum B CHF 6e emntupaH 3a nbpeu nbT npes 2011 r.
Pesyntatute oT MuHanu nepvoau ca NpeAacTaBeHW BbB BanyTaTa
Ha knaca akuum (CHF).

CTOMHOCTTa Ha MHBECTULMMUTE Ha akumute By, npuHagnexawm kbm
Krnac, AeHOMUHUpaH BbB BanyTa, pasnunyHa ot Tasu Ha lMNoadoHaa,
MOXe MO CbLMS HayMH ga ce MOBUWIM WMU MOHWXWU ropagu
konebaHusATa B KypcoBeTe 3a 0OMeH Ha ABeTe BanyTu.

MNMpakTnyecka nHdopmauus

HOenos3utap

OenosutapbT € Edmond de Rothschild (Europe).

JdonbnHutenHa nHcgpopmaumsa

MpocnekTbT 3a npodaxbu, OOKYMEHTBLT C KMYOBa MHGoOpmauus 3a
VMHBECTUTOPUTE, aKTyanHWUAT LUECTMECEYEH U FOAMULLEH OTYET, YCTaBbT Ha
OPY>XECTBOTO, LIEHUTE Ha akuumTe 1 Apyra npaktudecka uHgopmMauums ca
Ha pasnonoxeHune 6e3nnartHo:

Ha yebcTpaHunuata www.basesicav.lu;

Ha agpeca Ha ynpaeneHve Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 JokceMbypr;

B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactaButen Ha SICAV u areHT no nnawaxusta B LLsenuapus;
npu utanuaHckuTe nocpegHuum, nocoyeHn B ,Elenco dei soggetti
collocatori in Italia“.

Te3n JOKYMEHTM ce npeanaraT Ha aHrMUACKW U UTanmnaHcku e3uk.
MoadoHABT eMuTMpa CcbLLO Taka knacose akuum B EUR n USD.
anaBnﬂBamo ApPpyXecTBO

Ynpaensasawoto gpyxectBo MDO Management

Company S.A. e

nosnyymno paspelleHne B JllokceMOypr U MOANEXW Ha perynupaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha dpuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe Aa 6bae nogseneHo nof
OTFOBOPHOCT CaMO 3a [eknapupaHa B HacTOAWMS [OKYMEHT
WHopMaumMs, KOATO € MnoaBexAaalla, HeToyHa wim e B
NpoTUBOPEYMNEe CbC CbOTBETHUTE YacTu OT npocnekTa Ha SICAV.
D,aH'b‘-IHO 3aKoHo4aTenictBo

MoadoHabT e npeameT Ha 3akoHWTe M HapeabuTe 3a AaHbYHO
obnaraHe B JltokceMOypr. B 3aBucMMOCT OT AbpxaBaTa Bu Ha
npebuBaBaHe, Te MOXe [a OKaXaT Bb3OeNCTBMEe BbPXY
mHBecTuumsaAta Bu. 3a noeeve nogpobHocTM TpsibBa pa ce
06bpHeTe KbM AaHbYeH KOHCYMTaHT.

MpemecTBaHnA mexay noadcgoHgoBe

Tosu MNoadoHa e 4acT oT doHA Yaabp. AKTMBUTE U NacueBuTe Ha
BCEKM MoAdoHA Ha WMHBECTULMOHHOTO [PYXECTBO C MNPOMEHNMB
kanuTtan (SICAV) ca pasgenenu eguH ot gpyr. Vimate npaso Aa
obmeHsiTe akuumTe cv B To3u [oacdhoHa ¢ akumm oT  gpyr
knac/mogdgona Ha SICAV cwbrnacHo pasgen 18 ,,lpexBbpnsiHe u
KOHBEpTUpaHe Ha akummn® oT npocnekta Ha SICAV.
OTtroBopHOCT

MHBECTULIMOHHOTO ApYXeCcTBO ¢ NpoMeHnuB kanutan (SICAV) moxe
na 6bae noaBedeHo Mo OTFOBOPHOCT CaMo 3a [feknapupaHa B
HacTosIlLMS  [OOKYMEHT WHOopMauusi, KOSTO € noAaBexzalla,
HETOYHa WNM € B NPOTUBOpPEYMEe CbC CbOTBETHUTE YacTu OT
npocnekTa Ha SICAV.

ToBa MHBECTULMOHHO ApyxecTBo ¢ npoMeHnuB kanutan (SICAV) n nogdoHabT my SHORT TERM ca nonyunnu paspelueHue B
JTiokcemOBypr n nognexar Ha perynupaHe ot ctpaHa Ha KomucusaTa 3a Hafgsop Ha dmHaHcoBus cektop (CSSF). Kem 1 dheBpyapm
2016 r. kno4oBaTa UHOpMaLMs 3a MHBECTUTOPUTE € akTyarHa v BspHa.



