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[byaT C KamEa UapaLn 2a VT
B HacToAWKnA OOKYMEHT Ce npeaocTtaBa Krko4doBaTa VIH(bOpMaLl,VIﬂ 3a UHBECTUTOpPUTE OTHOCHO TO3U (bOH,El. ,D,OKyMGHT'bT He € C peKnamMHa uen.

WMHdopmaLmsiTa ce M3nckBa No 3akoH, 3a Aa Gbae ynecHeHo pasbupaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHW C UHBECTUPAHETO B TO3U (OOHA.
MpenopbuBame Bu aa ro npodeTete, 3a Aa MoXeTe Aa B3eMeTe MHPOPMUPAHO pelleHne OTHOCHO eBEeHTyarnHaTa MHBECTULMA.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MoadoHabT wMMa 3a uen ga MOCTUTHE [OXOA4 M MoTeHuManHo

HapacTBaHe Ha kanuTtana.

MHBecTupa B MyOonu4HO TbpryBaHW akuuMm Ha KOMMaHUW, He camMo

€BPOMNENCKN.

Bcsaka nosvuma moxe pa ce xepxkmpa o 100% uype3 drovbpcHU

[OrOBOPW, TbPryBaHW Ha perynupaHy nasapu wnu, B 3aBUCUMOCT OT

nasapHuTe yCroBwus, CTpaTernm ¢ onuuu.

MoadoHAbT ce cTpemn, B AbnrocpodeH nnaH (o1 3 go 5 roguun), ga

Hageuwu 30% oT yBenuueHneto B wuHaekca DJ  STOXX 600

(,MHaekcHbT"). lpsko W/MnNM 4ype3 [ANOBE WNM akuWMM, EeMUTUPaHu

npeaumHo ot [KN ot otBopeH Tun ¢ nogobHa WHBECTULMOHHA

nonutuka, MoadoHabT Wwe nHBecTupa:

—  Haml-manko 51% OT akTMBUTE CU B akuuMu 1 Opyry NpexBbprvmm
LIEHHU KHWXa, CBbP3aHU C Nasapa Ha akumu, 1

— Makcumym po  49% oT  aktMBuTe cu B obnurauum,
KOHBEPTUPYEMM 0BNUraLmmn N MHCTPYMEHTU Ha Napu4HKs nasap.

Mpenopbka: BvamoxHo e To3u MNoadoHa Moxe Aa He € Noaxodsily 3a
WHBECTUTOPWU, KOUTO NNaHMpaT Aa U3TernAT cpeacrteata Cu B paMKuTe

Ha 3/5 roguHu.

YectoTa Ha TbpryBaHe: MoxeTe Aa uskynyBaTe obpaTHO akuuute cu B
MoadoHaa BLB Bcekn paboTeH AeH 3a Jltokcembypr.

Monwutuka 3a pasnpeaenexue: Mo NPUHLMN 4OXOOLT LUe Ce HaTpyrnBa.

PedepeHTHaTa BanyTa Ha MoadoHaa e espo (EUR).

Mpocumn Ha pucka n Ha 4OXOAHOCTTA

Mo-HUCBK puck [Mo-Bmcok puck
- =
O6uyanHo No-HUCKa OXOAHOCT O6uyanHo No-BUCOKA AOXOOHOCT

1 2 3

MHamkaTopbT No-rope ce ocHoBaBa Ha UCTOPUYECKU AaHHM (KbAEeTo ca
NPUINOXUMMW) UM CUMYTIUPAHN UCTOPUYECKN AAHHW, KOUTO MOXE Aa He
ca HagexaeH nokasaTen 3a 6baeLms puckoB Npodus Ha TakbB Knac, u
3aToBa He MNpeAcTaBs pucka OT MOTeHUManHW 3arybu, HO nokasea
konebaHusiTa B LieHUTE Ha knaca akuumu Ha lNoadoHga B MyHanoTo.
Hama rapaHumsi, ye kateropusita Ha noadoHAa Nno ckanaTa e ocTaHe
HenpomeHeHa.

MoadoHabT e onpegeneH B Ta3uW KaTeropusi, 3alloTO LEHUTE Ha
akuumMTe My MOXe Aa ce konebasT ymepeHO nopagu npunaraHata
MHBECTULIMOHHA NONUTUKA.

[opw kaTeropusTa ¢ Hall-HUCBK PUCK He € abCcontoTHO Be3puckosa.
CnegHute puckoBe Moxe a 6bAaT OT CbLUECTBEHO 3HAYEHUE, HO He
BMHarM e Bb3MOXHO Aa O6baaT agekBaTHO YNOBEHW OT CUHTETUYHUS
VMHOMKaTOP Ha pycka U MoXe Aa NPUYMHAT AOMbAHUTENHN 3aryou:
TlvkBmaeH puck:

KOWTO MOXe [1a Bb3HUKHE:

- KOraTo € WHBECTMPaHO BbB (PUHAHCOBM WHCTPYMEHTU, KOMUTO Mpu
HSKOM ODCTOATENCTBA MOXeE Aa Ca C MO-HUCKO HUMBO Ha JIMKBWUAHOCT,
Hanpumep B cryyYall Ha nasapeH CpuB UMW M3nafjaHe B HEU3MbIHEHNEe
Ha EMUTEHTUTE;

- nopagum MacoBo obpaTHO W3KynyBaHe OT CTpaHa Ha akumoHepw,
[oBexXaalo A0 NOTEeHUMAnHO HaMarneHne Ha CTOMHOCTTa Ha HSKOM OT
nMHBecTuumuTe Ha NoadoHaa;

BanyteH puck: lMoadoHAbT Wwe wnHBecTMpa B akTWBW, OLEHEHW B
YyXXOECTPaHHU  BamyTW, KOWTO MOXe gda ObgaT noBAMSHU
HebnaronpusaTHO OT NPOMEHN BbB BaryTHUTE KYpCOBE MO OTHOLUEHWE
Ha BanyTtaTa Ha NoadoHaa.

Ma3sapeH puck: MNoadoHABLT MoxXe Aa npeTbpny 3arybu ot konebaHus
B LIEHUTE Ha LieHHWNTE KHWXKa OT nopTdenna.

Puck ot koHTpareHTa: MoadoHABT Moxe Aa NpeTbpnu 3arybu, ako
KOHTpAareHT Mo (UHAHCOB WHCTPYMEHT MNPOCPOYM U HE W3MbIIHM
3afbIKeHUsTa cu 3a nnawaHe kbm MoadoHaa.

KpeaguteH puck: MNoadoHabT MOXe Aa MHBECTUPA B ABLIITOBU LIEHHU
KHMXKa, KOUTO Ca M3NOXEHW Ha pUCKa KpeauTononyyaTensT Aa He Moxe
Aa U3NbIHU 3adbIKEHUsTa CM 3a nnawaHe. KpegutHUAT penTuHr u
pVCKOBETE, CBbP3aHW C TaKMBa LIEHHMW KHIXa, MoraT a ce NPOMEHSIT C
BPEMETO U crneoBaTenHo Aa 3acerHat pesyntatute Ha MNoadoHaa.

OnepatuBeH puck: ToBa e puCKbLT, CBbp3aH C HedocTaTbUM Ha
cuctemute UM npouecute (ocobeHo TakuBa, JgonycHatu  OT
WHBECTULMOHHUSI MEHUXBP), KOUTO MOXe Aa NpeausBukaT 3arybu 3a
MoadoHaa, n

PuckoBe, cBbp3aHu C M3Non3BaHeTo Ha (hMHAHCOBU AEepUBATMBU:
BHuMaTenHoTo usnonsesaHe Ha AepyBaTi Moxe Oa e GnaronpuatHo 3a
MoadoHaa, HO BKMOYBA [OMLIHUTENHW PUCKOBE, PasfUyHM OT
CBbp3aHUTe C TPaAWUUMOHHMTE aKTMBM, KaTo PUCK OT pasnuyaBaliun ce
OLEHKM B 3aBUCMMOCT OT MpunaraHeTo Ha pasfuMyHu MeToaukU 3a
LieHooGpasyBaHe.




EfHOKpaTHU Takcu, yabpXaHu npeav unu cnepj MHBectuumsita
Takcu 3a 3anvuceaHe 5,00%

Takcu 3a obpaTHO UsKynysaHe 0,00%

ToBa e MakcumanHarta cyma, KoSTo Moxe Aa 6bae yabpxaHa ot

BawunTe cpeacTsa npeay TAXHOTO UHBECTMPaHe.
Takcu, noemanu ot MoadoHAa B paMk1Te Ha efHa roavHa

TekyLum Takcu 2,73%

Takcn, noemanu ot NoadoHaa npy onpegenexHn ycnosus
Takca 3a noctTurHaTun

15%, 3a egHo KaneHgapHoO
pesynratn Tpumeceune, oT
nonoxurenHara pasnuka
mexay NPOLEHTHOTO

yBenuM4eHne B CTOMHOCTTa Ha
HeTHWUTe akTmBu Ha [loadoHaa
( ,HCA®) wun 30% -HOTO
yBenu4yeHne Ha Vingekca. 3a ga
ce m3nnatu Takca 3a
NnocTUrHaTu pesynratu,
NPOLIEHTHOTO YyBenuyeHve Ha
HCA TpsibBa pga 6bae no-
BUcoko ot 30%-Hus pesynTar
Ha WHpekca n HCA TpsibBa na
obae no-BMcoKa oT
MaKc/MMarnHaTta CTOMHOCT.

Pe3y11TaTVI OT MUHaNu nepunoaun
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MNMpakTnyecka nHdopmauus

TakcuTe, KOWTO nNMawate, ce W3NOn3BaT 3a MOKpMBaHe Ha
aaMVHUCTPATUBHUTE pa3xoau Ha poHAa, BKIIOYUTENHO pa3xoauTte 3a
MapkeTVHr W npegnaraHe Ha doHga. Te3u Takcu BogsaT go
HamarnsiBaHe Ha NOTEeHLUManHusl pbCT Ha UHBECTULUATA.

[Noka3aHaTa Takca 3a 3anMcBaHe € MakcumariHa CTOMHOCT. B Hsikou

cnyyau 6uxte mMornu ga 3annaTuTe Mo-Marnko — MoOXeTe [a HayduTe

TOBa OT CBOSI (PMHAHCOB KOHCYNTaHT UMW NOCPEaHUK.

CTo/HOCTTa Ha TeKyluTe TaKCu Ce OCHOBaBa Ha pasxoguTe 3a 12-

mMeceyeH nepwof, komTto ceBbpwBa Ha 31 gekemspu 2015 r. Tasm

CTOWMHOCT MOXe [ja ce NMPOMEHS roAMULLHO. TS Usknoysa:

—  TaKkcuTe 3a NOCTUrHaTu pesynrtaTty;

—  pasxoguTe, CBbp3aHu CbC CAENKM oT noptdenna, ¢ U3KMYeHne
Ha cnyyaute, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO U3KynyBaHe Ha ASMNOBETE Mpu 3aKynyBaHe
unu npogaxba Ha OsinoBe B APYro MpearnpusitTue 3a KONeKTUBHO
MHBECTUpaHE.

Mpes wu3muHanata kaneHgapHa rogMHa TakcaTa 3a MOCTUrHaTu

pe3syntatu Ha NoadoHaa 6e 0,00% ot akTmBuTE.

3a noBeye UH(gopMaLMA OTHOCHO TakCcUTe, MOJIS, BUXTe pasaenu

oT 9 po 12 u paspgen 15 oTr npocnekta Ha [MoacdoHpa Ha

MHBECTULIMOHHOTO ApPYXEeCTBO C NnpoMeHnuB Kanutan (SICAV),

KOWTO e AocTbNeH Ha yebcanta www.basesicav.lu

Tabnuuata cbabpxa pe3yntatute OT MUHaNM Nepuoau 3a MbiHU
KaneHgapHu rogvHW. EOHOKpaTHUTE TakcM He ca BKMKYEHU MNpu
n3yncnsiBaHe Ha pesynraTuTe.

Pesyntatute oT MuHanu nepvogu He ca MHOWKATOP 3a TekyllaTta unm
Obaelwara Bb3BpbLLAEMOCT.

[MocoueHuTe pesynTati Ha Knaca akuMmn BKIIOYBAT TEKYLLUMTE Takcu, HO
He BKIIOYBAT TaKCuTe 3a 3anucBaHe.

KnacbT akumm B EUR 6e emuTvpaH 3a nbpBu nbT Ha 15 deBpyapu
2012 r. Pesyntatute OT MuWHanu nepuoauM ca npeacraBeHW BbB
BanytaTa Ha knaca akumm (EUR).

Heno3uTtap

OenosntapsT € Edmond de Rothschild (Europe).

DonbnHuTtenHa uHdpopmauums

MpocnekTbT 3a Npogaxbu, AOKYMEHTBLT C KIYoBa WHGOpMauusi 3a

VMHBECTUTOPUTE, aKTyamnHUsT LWEeCTMEeCeYeH U roauLLEH OTYET, YCTaBbT

Ha [pyXecTBOTO, LEeHWTe Ha akuuiTe W p[Apyra npakTudecka

nHpopmaLms ca Ha pasnonoxeHue 6esnnartHo:

—  Ha yebcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jliokcembypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusTa B LLsenuapus;

—  NpuW uTanuaHckuTe nocpeaHuumn, nocovenu B Elenco dei soggetti
collocatori in Italia“.

Te3n JOKYMeHTV ce npeanarat Ha aHrUNCKW U UTanmnaHCcKn eauk.

MoaodoHabT emutupa cblo Taka knacoBe akumm B CHF u EUR

(MHCTUTYLMOHaMHN).

YnpaBnsiBallo ApyXecTBO

Ynpasnsisawoto apyxectsBo MDO Management Company S.A. e

nonyymno paspelueHve B JllokceMBypr v Moanexu Ha perynupaHe ot

cTpaHa Ha KomucusaTta 3a Haasop Ha dpuHaHcoBusi cektop (CSSF).

MDO Management Company S.A. moxe da 6bae noaBedeHo nof
OTFOBOPHOCT CamMO 3a [JeknapupaHa B HaCTOAWMSA [OKYMEHT
WHbopMaLmsi, KOATO e noaBexzalla, HeToYHa Uu e B NpoTuBopeyne
CbC CbOTBETHUTE YacTu oT npocnekTa Ha SICAV.

HJaHbyHO 3aKoHOAATEeNCTBO

MoadoHALT e npeaMeT Ha 3akoHUTE W HapeabuTe 3a [AaHbYHO
obnaraHe B Jllokcembypr. B 3aBucumocT oT pAbpxasata Bu Ha
npebvBaBaHe, Te MOXe Aa okaxaT Bb3[ieCTBME BbPXY MHBECTMLMSTA
Bu. 3a noBeye nogpobHoOCTM TpsibBa Aa ce oObpHETEe KbM AaHbYeH
KOHCYNTaHT.

lNMpemecTBaHuA mexay noadoHaoBe

Tosu MoadoHa e yacT oT hoHA Yagbp. AKTUBUTE U NacBUTE HA BCEKU
noAdoHA Ha WHBECTULMOHHOTO APYXECTBO C MNPOMEHNWB Kanutan
(SICAV) ca pasgenenun eovH ot apyr. Vimate npaBo ga obmensTe
akuumTe cu B To3u MoadoHa ¢ akumm ot apyr knac/noagora Ha SICAV
cbrnacHo pasgen 18 ,,[pexsbprsiHe M KOHBepTUpaHe Ha akumun® oT
npocnekTa Ha SICAV.

OTroBopHOCT

MHBECTUMUMOHHOTO ApyXecTBO ¢ npoMeHnuB kanutan (SICAV) moxe
Aa Obde noaBefeHO nod OTFOBOPHOCT CaMO 3a AeknapupaHa B
HacToSILLMA [OKYMEHT MHGOopMaLus, KOSITO e noasexaalla, HeTouHa
UM e B MPOTUBOPEYME CbC CLOTBETHWTE 4YacTU OT MNpocnekTa Ha
SICAV.

ToBa MHBECTULMOHHO ApYKecTBO ¢ npomeHnuB kanutan (SICAV) n nogdoHabT My I.D.E.A. ca nonyynnu paspelueHue B Jliokcembypr
N nognexar Ha perynupaHe ot cTpaHa Ha KomwucusaAta 3a Hapg3op Ha duHaHcoBusa cektop (CSSF). Kbm 1 cepyapu 2016
KntoyoBaTa MHpopMaLmMs 3a MHBECTUTOPUTE € akTyarHa U BApHa.



