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[bynaT C KamEa UapaLn 2a VT

B HacTosilums OOKYMEHT ce NpeaocTaBs krovoBaTa MHMOpMaLWs 3@ UHBECTUTOPUTE OTHOCHO TO3M (hoHA. [JOKYMEHTBT HE € C peknamHa uen.
WMHdopmaumsTa ce U3ncksa No 3akoH, 3a Aa 6bae ynecHeHo pa3brpaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M (OOHA.
MpenopbuBame Bu aa ro npoveteTe, 3a Aa MOXeTe Aa B3eMeTe MHEOPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MoadoHAbT MMa 3a Len Aa NocTUrHe 4OXo4 M NOTEHUManHoO HapacTBaHe
Ha kanuTana.

MoadoHabT ce cTpemu, B CPOK OT 3 roguHu, Aa HagxBbpnM MHOEKC,

cbctaBeH ot SBI Foreign Rating AAA Total Return (80%) n 3-meceueH

JPMorgan cash index CHF (20%) (,MHAekcbT) ype3 wuHBecTpaHe

rMaBHO B LEHHW KHIDKA C MOCTOSIHHA AOXOAHOCT, AeHOMUHMpaHu B CHF, n

C MUHMManeH penTuHr BBB-.

Makcumym 15% we 6bpat uHBecTMpaHu B obnurauum 6e3 kpeguteH

PENTUHT.

Mpsiko w/wunu ypes gArnoBe UM akuum, emMuTupaHn ocHoBHo oT MKW ot

OTBOpPEH Tun Cc nogobHa WMHBECTUUMOHHA nonutuka, lMogdoHabT Lwe

MHBECTUpa:

—  Ham-manko 51% oT obLuTe Cn aKTMBY B LIEHHM KHIDKA C MOCTOSIHHA
[OXOAHOCT, AeHOMUHUpaHu B CHF, 1

Mpocun Ha pucka n Ha 4OXOAHOCTTA

—  makcumym Ao 49% oT obmTe CU aKTMBU B LIEHHW KHUXa C

NoCTOsIHHA AOXOAHOCT B ApYru BanyTu, pa3nuynu ot CHF.

MoadoHabT HAMa Aa uHBecTMpa noseyve oT 15% OT akTMBWUTE CU B
KOHBEPTUPYEMM obnuraLum n onuum.

Mpenopbka: Bb3moxHOo e To3n lMoadoHa Oa He e nogxopsw 3a
MHBECTUTOPWU, KOWUTO NnaHuWpaT na W3TernaT cpeacrteBata Cu B

paMkuTe Ha 3 roauHu.

YecrtoTa Ha TbpryBaHe: MoxeTe aa uskynysate obpaTHO akuuute cu
B [NoadoHaa BbB BCekn paboTeH AeH 3a Jliokcembypr.

MonuTuka Ha pa3npegenenue: JoxoabT Le ce pa3npegens.

PedepeHTHaTa BanyTa Ha MNMoadoHaa e weenuapcku cpaHk (CHF).

Mo-HUCBK puck
-
OBuyanHo No-HUCKa OXOAHOCT

[Mo-Bncok puck
B
O6uyanHo No-BUCOKA AOXOOHOCT

Puck ot koHTpareHTa: MogdoHabT Moxe ga npeTbpnu 3arybu, ako
KOHTpareHT no (UHaAHCOB WHCTPYMEHT MNPOCPOYM U HE WU3MbIHU
3abIIKeHUsATa cu1 3a nnawaHe kbM MNoadoHaa.

JIMKBNOEH PUCK, KOUTO MOXE [a Bb3HUKHE:

NHavkaTopbT No-rope ce oCHOBaBa Ha UCTOPUYECKU AaHHWU, KOUTO MOXe
Aa He ca HapexaeH nokasaten 3a ObAewwys puckoB Npoun Ha TakbB
Knac, n 3aToBa He NpeAcTaBs pucka OT NoTeHumanHu 3arybu, a nokassa
konebaHusaTa B LeHWTe Ha akuuute Ha [MoadoHaa B MuHamnoTto. Hama
rapaHuus, 4e karteropusita Ha noAadoHAa Mo ckanata Lie ocTaHe
HenpomeHeHa.

MoadoHALT e onpeaeneH B Ta3w KaTeropus, 3aLloTo LieHUTe Ha akuumTe
My MOXe Aa ce konebaaT ymepeHo nopaau npunaraHata MHBECTULIMOHHA
nonuTuKa.

[opw kaTeropusTa ¢ Hall-HUCBK PUCK He € abCcontTHO Be3punckosa.

CnepgHute puckoBe MOXe Oa 6bAaT OT CbLUECTBEHO 3HAYEHWUE, HO He
BMHarM e BBb3MOXHO Aa ObaaT agekBaTHO ynoBeHn OT CUHTETUYHUA
MHOUKATOP Ha pUCKa 1 MoXe Aa NPpUYUHAT OONbIHUTENHN 3ary6V|:

KpeanteH pwuck: lMoadoHObT MOXe [a WMHBECTMPa B ObITOBU LEHHU
KHWXa, KOUTO Ca U3MOXEHW Ha pucka KpeauTomnonyyatenat fa He Moxe
[a U3MbIHU 3a4bIKEHUATA CU 33 NnaLlaHe.

KpeauTHWST pelTUHr 1 puUcKoBeTe, CBbP3aHW C TakuBa LIEHHW KHWXa,
MoraT Aa ce MNPOMEHAT C BpPemMeTo M CriefoBaTeNniHo da 3acerHart
pesyntaTuTe Ha MoadoHaa.

—  KOrato € VMHBECTUPaHO BbB (PUHAHCOBU UHCTPYMEHTM, KOUTO
npy HAKOM OGCTOSITENCTBA MOXE Aa Ca C MO-HUCKO HMBO Ha
NVKBUOHOCT, Hanpumep B criyya Ha nasapeH CpuB unu
n3nagaHe B HEU3MbIIHEHNE HA EMUTEHTUTE, U

— nopagu MacoBo 06paTHO W3KynyBaHe OT CcTpaHa Ha
aKuMoHepn, [oBexaawo [0 MNOTeHUManHo HamarieHue Ha
CTOMHOCTTA Ha HSKOM OT nHBecTuumuTe Ha NoadoHaa.

JluxseH puck: To3n puck Bb3HWKBA, KoraTo UMa kornebaHus B
NMXBEHWUTE MPOLEHTM Ha OCHOBHUTE BanyTM Ha BCEKU BUA
NPEXBbPSIMMUA  LEHHW KHWKa WM B pedpepeHTHaTa Banyta Ha
MopdoHaa.

OnepaTtuBeH puck: ToBa € pUCKbT, CBbp3aH C HeJocTaTbLM Ha
cuctemute U npouecute (ocobeHo TakvBa, [JoMycHaTM  OT
WHBECTULMOHHUS MEHWUKBP), KOUTO MOXe Aa NpeausBukaT 3aryou
3a MoadoHaa, n

PuvickoBe, cBbp3aHu C M3Mon3BaHeTo Ha (WMHAHCOBWU [epuBaTu:
BHumMaTenHoTo v3nonaeaHe Ha AepuBaTtn Moxe Aa e brnaronpuaTtHo
3a MoadoHda, HO BKMHOYBA AOMbIHUTENHU PUCKOBE, PasnuyHU OT
CBBbP3aHUTE C TPaAULMOHHUTE aKTUBM, KaTO PUCK OT pasnuyasaluy
Ce OLEHKM B 3aBMCUMOCT OT MpuUIiaraHeTo Ha pasfnvyHu METOOMKU 3a
LeHoobpasyBaHe.




EfHOKpaTHU Takcu, yabpXaHu npeav unu cnep MHBectuumsita
Takcu 3a 3anvuceaHe 3,00%

Takcu 3a obpaTHO UsKynyBaHe 0,00%

ToBa e MakcumanHata cyma, KoSTo Moxe Aa 6bae yabpxaHa ot

Bawunte cpeactea npeay TAXHOTO MHBECTUPAHE.
Takcn, noemanu ot NoadoHaa B pamMK1Te Ha efHa roguHa

TekyLm Takcu 1,51%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus

Takca 3a noctTurHaTun 15% Ha rogvHa oT
pesynratu nonoXxutenHara pasnuvka

Mexay HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha MNoadoHaa
(,LHCA") n pedepeHTHaTta HCA
(re. HCA B Havamoto Ha
nepuoga  Ha  M3YMCIEeHue,
yBenuyeHa c pesynratute Ha
MHpoekca). 3a pa ce usnnatu
Takca 3a nocTurHaTm
pesyntat, HCA TpsibBa pa
6bge  nmo-eucoka  oT (i)
pedepeHtHata HCA wu (i)
nbpBaTa HCA npes nepvoga Ha
nsvmncrneHue.

Pe3y11TaTVI OT MUHaNu nepunoaun
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2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

BBONDS CHF |-2.2% |-0.1%| 4.6% | 5.1% [-1.0%|-0.9% | 5.9% | 0.2% | 4.0% |-0.3%
OINDEX 0.3% |-08%| 2.6% | 52% | 3.8% | 3.0% |4.2% | 0.5% | 49% | 1.7%

Takcute, KOUTO nnawiate, ce W3NOM3BaT 3a MOKpVMBaHe Ha
aAMUHUCTPaTMBHUTE pa3xoau Ha choHAa, BKNIOYUTENHO pasxoguTe
3a MapKeTUMHr K npegnaraHe Ha doHga. Te3n Takcu BOAAT OO0
HamansiBaHe Ha NoTeHUManHWs pbCT Ha MHBecTUUMsTa. MNokasaHaTa
Takca 3a 3anucBaHe € MakCcumarnHa CTOMHOCT. B Hskou cnyyam
6uxTe Mornu Aa 3annaTute no-masnko — MoXeTe Aa HayyuTe ToBa OT
CBOS (PMHAHCOB KOHCYNTaHT unu nocpegHuk. CToMHoCTTa Ha
TeKyluMTe TaKCM Ce OcHOBaBa Ha pasxogunTe 3a 12-meceveH
nepvod, komTto cebpwBa Ha 31 gekemspu 2015 r. Ta3u cToMHOCT
MOXe Aa ce NPOMEHS roguwHo. Ta U3KnioyBa:

- TaKCMTe 3a NOCTUrHaTK pe3ynTaTu;

- pa3xoauTe, CBbP3aHM CbC CAEMKM OT NopTdenna, ¢ U3KNYeHne Ha
cnyvawure, koraTo MKAMNUK 3annawia pasxogute 3a
3anvceaHe/obpaTHO M3KynyBaHe Ha AANOBETE NpU 3akynyBaHe unu
npopaxba Ha AsnoBe B ApPYyro npeanpusTue 3a KONMEKTUBHO
nHeecTupaHe. lNpe3 usmMuHanaTta kaneHgapHa rogvHa Takcarta 3a
nocturHaTu pedynrtatu Ha [NoadoHaa 6e 0,00 oT akTmBMuTE.

3a noBeye MHhOpPMaLUA OTHOCHO TaKCUTe, MONA, BUXTE
paspenu ot 9 no 12 n pasgen 15 ot npocnekTa Ha NMoadoHaa Ha
MHBECTULIMOHHOTO ApYKecTBO ¢ npomeHnuB kanutan (SICAV),
KOWTO e AocTbNeH Ha yebcanTta www.basesicav.lu

Tabnuuata cbabpa pesynTaTute OT MWHanW Mepuoau 3a MbIlHW
KaneHgapHu roguHu. EQHOKpaTHUTE Takcu He ca BKMHOYEHW Mpuv
n34ncnsiBaHe Ha pesynraTure.

Pe3yntatute OT MuHanu nepuoau He ca MHOMKATOp 3a TekyllaTa
unun 6baelara Bb3BpPbLLAEMOCT.

[Moco4yeHuTte pe3ynTtatn Ha Knaca akuun BKIKOYBAT TEKYLUUTE TaKCy,
HO He BKI1HOYBAT TakCUTE 3a 3anucBaHe.

Akumute 6sxa emuTpaHn 3a nbpeu NbT Npes 2001 r.
Pesyntatute OoT MMHanu nepuoamn ca npeacTaBeHV BbB BanyTaTta Ha
knaca akuum (CHF).

MpakTnyecka nHcpopmaums

DenosuTtap
OenosntapbT € Edmond de Rothschild (Europe).

OonbnHuTenHa nHdopmauma

MpocnekTbT 3a nMpoaaxbu, AOKYMEHTBLT C KnioyoBa WHopmaums 3a
VNHBECTUTOPUTE, aKTYanHUST LLeCTMECEY€EH W roAuLLEeH OTYET, yCTaBbT Ha
OPYXKeCTBOTO, LieHUTe Ha akuuuTe 1 apyra npakrmyecka uHopmaums ca
Ha pasrnosnoxeHue 6eannaTHo:

- Ha yebcTpanunyata www.basesicav.lu;

- Ha apgpeca Ha ynpaBneHue Ha WHBECTULMOHHOTO [pPYXecTBO C
npomeHnue kanutan (SICAV): 20, boulevard Emmanuel Servais, L-2535
JTrokcembypr;

- B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactasuten Ha SICAV u areHT no nnawaxusta B LLsenuapus;

- MpW uTanuaHckute nocpedHuumM, nocoyeHn B Elenco dei soggetti
collocatori in Italia“.

Te3n JOKYMEHTM ce npeanaraT Ha aHrMUACKA U UTanmnaHCKn e3uk.

YnpaensiBalio ApyXecTBo

YnpaensBawoTto gpyxectsBo MDO Management Company S.A. e
nonyymno paspelueHve B JltokcemBypr U noanexu Ha perynvpaHe ot
cTpaHa Ha KomucusaTta 3a Haasop Ha dpuHaHcoBus cektop (CSSF).

MDO Management Company S.A. Moxe Aa 6bae noaBedeHo noa
OTFOBOPHOCT CaMO 3a [eknapvpaHa B HacTosWwMs [OOKYMEHT
MHOpMauUus, KOSTO € TMoABexaalla, HeTodHa wunuM e B
NpOTUBOPEYME CbC CbOTBETHUTE YacTy OT npocnekTa Ha SICAV.
[daHb4YyHO 3aKoHOAaTENCcTBO

MoadoHABT e npeAMeT Ha 3akoHWTe U Hapeabute 3a AaHb4YHO
obnaraHe B Jliokcembypr. B 3aBucumocT OT AbpxaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaxaT Bb3AEWNCTBUE BbPXY
nHBecTuumsaTa Bu. 3a noeeye nogpobHocTh TpsibBa Aa ce obbpHeTe
KbM JaHbYeH KOHCYNTaHT.

MpemecTBaHuA Mexay noadoHaose

Tosu lMoadoHAa e yacT oT oHA Yaabp. AKTUBUTE UM NacuBuUTe Ha
BCekM noadoHa Ha MHBECTULMOHHOTO [PYXECTBO C MPOMEHNMB
kanutan (SICAV) ca pasgenenn eguH ot apyr. Mimate npaso aa
obmMeHsiTe akummuTe cu B TO3n [loadoHn € akumm OT  Apyr
knac/noadoHa Ha SICAV cbrnacHo pasgen 18 ,,[pexBbpnsiHe u
KOHBEpTUpaHe Ha akuun“ oT npocnekta Ha SICAV.

OTroBopHOCT

MHBECTUMLMOHHOTO ApYXecTBO ¢ npomeHnve kanutan (SICAV) moxe
fa 6bae nogBedeHO MoA OTFOBOPHOCT CaMoO 3a [AeknapupaHa B
HacTosILLMS JOKYMEHT MHbOpMaLWs, KOSITO e noaBexaalla, HeTouHa
UM e B NPOTMBOPEYME CbC CbOTBETHUTE 4YacTu OT MpocnekTa Ha
SICAV.

ToBa MHBECTULIMOHHO ApyxecTBo ¢ npoMmeHnue kanutan (SICAV) n noadoHasT my BONDS CHF ca nonyuunu paspelueHuve B
JTiokcemOypr 1 noanexar Ha perynupaHe ot ctpaHa Ha KomucusTa 3a Hagsop Ha dmHaHcoBus cektop (CSSF). Kem 1 dheBpyapm
2016 r. kntoyoBaTa MHOPMaLUUS 3a UHBECTUTOPUTE € akTyarHa v BapHa.



