BASE
INVESTMENTS
SICAV

[byaT C KamEa UapaLn 2a VT

B HacToAwmMs JOKYMEHT ce MpefdoCcTaBs KroyoBaTa MHGOPMaLMa 32 UHBECTUTOPUTE OTHOCHO TO3W (DOHA. [JOKYMEHTBLT He € C peknamHa Len.
WMHdpopmaumsTa ce M3ncksa no 3akoH, 3a Aa 6bae ynecHeHo pa3brpaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHu C MHBECTUPAHETO B TO3M (OHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MogodoHabT MMa 3a UuUen fa NoCTUrHe [OXO4 W MOoTeHuManHo
HapacTBaHe Ha kanuTana.

MoadoHabT uHBECTMPA Hai-manko 51% oT akTMBMTE CUM BbB BCUYKM
BWOOBE LIEHHM KHWKA C MOCTOsIHHA [AOXOAHOCT, WHCTPYMEHTUM Ha
napuyHusi nasap, AepuBaTMBHW WMHCTPYMEHTM M B OpyrM poHOoBe.
MuHumanuuat  pevtuir e BBB-. Makcumym 15% we 6baar
MHBECTMpaHu B obnuraunm 6e3 KpeguTeH penTuHT.

Makcumym 20% OT akTuBuTe My Le 6GbAaaT MHBECTUpPaHU B akuum 1
obnurauum OT HEeWHBECTUMUMOHEH knac. [lepuBatuTe MoXe pOa ce
M3MON3BaT 3a 3aliMTa Ha CTOMHOCTTA Ha OTAESTHWUTE aKTUBU, KAaKTo U 3a
[a ce neyenuv oT ABWXEHNsITA Ha nasapa.

MoadoHA®LT e HagxBbpny uHAekc, cbetaBeH ot JP Morgan Global
Govt. Bond EMU LC. (60%), MTS Italy BOT ex-Bank (30%) n FTSE
EUROTOP 100 (10%) (,HAekcHT").

Mpenopbka: Bb3amoxHo e To3n [MoadoHa Aa He e noaxogsw 3a
VMHBECTUTOPW, KOWUTO MIaHvpaT da U3TErmsT cpeacTsara cu B paMkute Ha 3
roOvHW.

YecrtoTa Ha TbpryBaHe: MoxeTe Aa uskynyBaTe obpaTHO akuunte cu B
MoadoHaa BLB Bcekn paboTeH AeH 3a JTiokcembypr.

MonwuTurka 3a pasnpegeneHwe: o NpyHLUMN JOX04bT Lie ce HaTpynBea.
PedepenTHaTa BanyTa Ha lNMoadgonaa e espo (EUR).

KnacbT akumm B CHF wwe 6bae xemxunpaH B EUR.

Tbl KaTo KNachbT aKkuMM € OEeHOMUHMpaH BBbB BarnyTta, pasnuyHa oT
Banytata Ha [loadoHaa, M3BbpLIBa Ce cAenka 3a xe[kupaHe Ha
BanyTHUst puck. [lopagu TexXHUYeckn NPUUMHU € Bb3MOXHO TakoBa
Xe[XmpaHe Aa e HeMmbiHO M HEAOCTaTbYHO 3a XeMKMpaHe Ha MbiHUS
BanyTeH pUcCK.

Mpodun Ha pucka n Ha AOXOQHOCTTA

Mo-HuCBK puck
-
O6unyanHo No-HUCKa JOXOOHOCT O6uyainHo No-BUCOKa AOXOAHOCT

Mo-Brcok puck
o

MHavkaTopbT No-rope ce OCHoBaBa Ha UCTOPUYECKU AaHHM (KbAETOo ca
NPUNOXNMMN) UM CUMYTIPaHN UCTOPUYECKU [AHHW, KOUTO MOXeE Aa He
ca HafexAaeH nokasarten 3a 6baeLms puckoB Npodun Ha TakbB Knac, 1
3aToBa He npeAcTaBA pucka OT MOTeHuManHu 3arybu, HO nokassa
konebaHmsiTa B LeHNTE Ha knaca akuum B MuHanoto. Hama rapaHuums,
Ye KaTeropusTa Ha noAdoHAa Mo ckanaTa Lie oCTaHe HenpoMeHeHa.
MonodoHabT € onpedeneH B Ta3u KaTeropusi, 3awoTo LEHWTe Ha
akuumMTe My MOXe Aa ce kornebasT ymepeHO nopagu npunaraHara
MHBECTULMOHHA nonuTuka. [lopn kateropusta C Haw-HUCBHK PUCK He e
abcontoTHO GespurckoBa.

CnepHute puckoBe MoXe Aa 6bAaT OT CbLUECTBEHO 3HAYeHue, HO He
BVMHAarM e Bb3MOXHO Aa 6baaT afekBaTHO YNOBEHW OT CUHTETUYHUS
VHOMKaTOp Ha pycKa U MOXe Aa NPUYMHAT AOMbIHUTENHU 3aryou:
KpeauteH puck: MoadoHABLT MOXe Aa WHBECTMPa B ObITOBM LEHHW
KHWXa, KOUTO Ca U3MNOXEHW Ha pucka KpeauTononyyaTensT Aa He Moxe
[a U3MbIHU 3a4bIKEHUATA CU 33 NnaLuaHe.

KpeauTHWST pediTUHr 1 puCKOBETE, CBBP3aHU C TakMBa LIEHHW KHUXa,
MoraT [a ce MPOMEHST C BPeMeTo M CcrnefoBaTenHo Aa 3acerHar
pesyntaTuTe Ha MoadoHaa.

Puck ot koHTpareHTa: lMoadoHOAbT MOXe Aa npeTbpnn 3arybu, ako
KOHTpareHT no (WUHAHCOB WHCTPYMEHT MNPOCPOYM W HE W3MbIHU
3abIKeHUsITa cu 3a NnawiaHe kbm MNoadoHaa.

JIKBUAEH pUCK: KONTO MOXE [ia Bb3HUKHE!
KOraTto € WHBECTMPaHO BbB (DUHAHCOBU WHCTPYMEHTU, KOUTO
npy HsiIKoM OBCTOATENCTBA MOXe [a Ca C MO-HUCKO HMBO Ha
NIMKBUOHOCT, Harpumep B ClyYall Ha nasapeH CpuB wnu
n3nagaHe B HEU3MbIIHEHUE HA EMUTEHTUTE;

—  nopagu macoBo obpaTHO M3KyrnyBaHe OT CTpaHa Ha akuMoHepw,
[oBexaallo [0 MOoTeHUManHO HamaneHue Ha CTOMHOCTTa Ha
HSIKOWM OT MHBEeCTUUMMTE Ha MNoadoHaa.

JluxeeH pwuck: To3nm puck BB3HWKBA, Korato uma konebaHust B
JIUXBEHUTE MPOLIEHTM HA OCHOBHUTE BaryTW Ha BCEKV BUL NPEXBbPIIMMM
LieHHW KHKa unu B pedepeHTHaTa BanyTta Ha MoadoHaa v Ha knacoBeTe
aKuum (KbAEeTO € pasnuyHa).

BanyteH puck: [MoadoHAbT UWHBECTMpPAa B aKTWBW, OLEHEHU B
YyXXOECTPaAHHU BanyTu, KOUTO MOXE Aa Ce NOBNUusiAT HebnaronpusaTHO
OT MpPOMEHMTE BbB BanyTHUTE KypcOoBE MO OTHOLUEHME Ha
pedepeHTHaTa Banyta Ha [llogdoHoa M Ha KracoBeTe  akuwu,
OEHOMUHMpaHW BbB BaryTa, pas3nuuyHa oT pedepeHTHaTa BarnyTta Ha
MoadoHaa.

OnepatuBeH puck: ToBa e pUCKbT, CBbp3aH C HedocTaTbUM Ha
cuctemute UM npouecute  (ocobeHo TakuBa, [AOMycHatUM  OT
VHBECTULMOHHUS MEHWUIKXBP), KOUTO MOXe Aa MpeAausBuKaT 3arybu 3a
MopdoHaa, n

PuckoBe, cBbp3aHM C M3MON3BaHETO Ha (DWMHAHCOBW AepuBaTtu:
BHuMaTenHoTo n3non3eaHe Ha AepvBaTy MOXe Aa e bnaronpusTHoO 3a
MoadoHaa, HO BkMOYBa [AOMBMAHUTENHU PUCKOBE, pasnnyHU OT
CBbp3aHWTe C TPAAULUMOHHWUTE aKTMBW, KaTO PUCK OT pasnvyaBaliy ce
OLEHKM B 3aBMCUMMOCT OT MpuUIiaraHeTo Ha pasfnuyHu MeTOAMKM 3a
LeHoobpa3syBaHe.




EfHOKpaTHU Takcu, yabpXaHu npeav unu cneg MHBecTuumsiTa
Takcu 3a 3anuceaHe 3,00%

Takcu 3a 06paTHO U3KynyBaHe 0,00%

ToBa e MakcumanHata cyma, KosiTo Moxe Aa 6bae yabpxaHa ot

BawmwTe cpeactBa npeam TAXHOTO MHBECTMPAHE.

Takcu, noemanu ot NoadoHaa B pamMK1UTe Ha egHa roguHa

TekyLm Takcu 1,95%

Takcn, noemanu ot NoadoHaa npy onpeaenexHn ycnoeus

Takca 3a nocTurHatu 15% roauLLIHO oT
pesynratn nonoxurenHata pasnuka
Mexay HeTHata CTOMHOCT Ha
aKTnBuTEe Ha MoadoHaa
(LHCA") n pedepenHtHata HCA
(re. HCA B Havamoto Ha
nepvoga Ha  M34nUCneHue,
yBenuyeHa C pesyntatute Ha
MHpoekca). 3a pa ce usnnatu
Takca 3a nocTUrHaTm
pesyntaty, HCA TpsibBa pa
6bge  no-Bucoka  oT (i)
pedepeHtHata HCA wu (i)
nbpBata HCA oT nepuoga Ha
nsumncneHve.

Pe3ynTtaTu oT MMHanv nepmvogm
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2006|2007|2008|2009|2010(2011(2012|2013|2014|2015

BFLEXLOWRISKEXP. Cl

CHF -2.6%: 10.29%13 7% 1.1%|6.2%|3.8%

OINDEX -1.6%(8.9%(3.2%|3.2%|8.8%|1.5%

Takcute, KOWTO nMawate, ce WU3NOn3BaT 3a MOKpMBaHe Ha
agMVHUCTPATUBHUTE pa3xoau Ha poHAa, BKIIOYUTENHO pa3xoauTte 3a
MapKeTVHr W npeAanaraHe Ha doHga. Te3n Takcu BoOAAT [0
HamansiBaHe Ha NoTeHUManHWs pbCT Ha MHBecTuuusTa. [MokasaHaTa

Takca 3a 3anMcBaHe e MakcumarnHa CTOMHOCT. B Hakon crnyyam Guxre

MOrM [a 3annatute no-mManko — MoXeTe Ja HayuuTe ToBa OT CBOSI

(PMHAHCOB KOHCYNTaHT UMW NOCPeaHUK.

CToiHOCTTa Ha TeKylMuTe TaKCu Ce OCHOBaBa Ha pasxoguTe 3a 12-

MeceyeH nepuog, konto ceBbpwBa Ha 31 gekemepu 2015 r. Tasum

CTOMHOCT MOXe [la Ce NPOMEHS roAHO. TS U3KIoYBa:

—  TaKkcuTe 3a NOCTUrHaTW pesynTaTtu;

—  pasxoguTte, CBbp3aHu CbC cAenku oT noptdenna, ¢ U3KMIYeHne
Ha cnyyauTe, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO U3KyrnyBaHe Ha AAMoBeTe MNpu 3aKyrnyBaHe
unu npopaxba Ha AsnoBe B APYro MpeanpusitTue 3a KONeKTUBHO
MHBECTUPaHe.

Mpe3 u3MuHanata kaneHgapHa rodvHa Takcata 3a MNOCTUrHaTh

pe3yntatu Ha MNoadoraa 6e 0,18% ot akTmBuTE.

3a noBeye MHGOpMaLMA OTHOCHO TaKCUTe, MONSA, BUXTe pasaenu

orT 9 po 12 u paspen 15 ot npocnekta Ha [lopacdoHpa Ha

MHBECTULIMOHHOTO [ApPYXEeCTBO C npomMeHnuB Kanutan (SICAV),

KOWTO e AocTbNeH Ha yebcanta www.basesicav.lu

Tabnuuata cbabpxa pesyntatute OT MUHaNM NEpUoAN 3a MbIHU
KaneHgapHu rogvHW. EQHOKpaTHUTE Takcu He ca BKIIYEHU npu
n3yncrnsiBaHe Ha pesynraTuTe.

PesyntaTnte oT MMHanM nepuoau He ca MHAMKaTOP 3a Tekyliata unm
6baelyaTa Bb3BPbLLAEMOCT.

MocoyeHnTe pe3ynTaTi Ha knaca akuum BKIoYBaT TEKYLLUTE TaKkCu, HO
He BKIIIOYBAT TakCuTe 3a 3anucBaHe.

KnacwsT akuum B CHF 6e emutupaH 3a nbpeu nbT npe3 2010 r.
Pesyntatnte oT MnHanu nepuogu ca npeAcTaBeHV BbB BarnyTaTta Ha
knaca akuum (CHF).

CTOMHOCTTa Ha MHBECTMUMUTE Ha akumute Bu, npuHagnexawm Kbm
Knac, OEeHOMUHMPaH BbB BanyTta, pasnuuyHa oT Tasu Ha [loadoHaa,
MOXe MO CblUMS HaYMH Jda ce MOBWUWM WM MOHWXWM Nopagu
konebaHusTa B KypcoBeTe 3a 0OMeH Ha ABeTe BanyTu.

MNMpakTnyecka nHdopmauus

Henos3utap

OenosutapbT € Edmond de Rothschild (Europe).

DonbnHuTtenHa uHdpopmauums

MpocnekTbT 3a Npogaxbu, AOKYMEHTBT C KIYoBa WHGOpMauusi 3a

VMHBECTUTOPUTE, aKTyanHWUAT LUECTMECEYEH U FOAULLEH OTYeT, YCTaBbT

Ha [OpyXKecTBOTO, LEHMTe Ha akuuute W Jpyra npaktudecka

MHOopMaLus ca Ha pasnornoxeHune 6eannaTtHo:

—  Ha yebcTpaHunuyata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jliokcembypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npeactaButen Ha SICAV u areHT no nnawaxusta B LLsenuapus;

—  MpuW uTanuaHckuTe nocpeaHuumn, nocovenu B Elenco dei soggetti
collocatori in Italia“.

Te3n JOKYMeHTU ce npeanaraT Ha aHrmMNCKU U UTanmnaHcKn esuk.

MoadoHabT eMnTUpa CbLLO Taka knacose akuum B EUR n USD.

anaBnﬂBamo ApPpyXecTBO

Ynpasnsisawoto apyxectsBo MDO Management Company S.A. e

nony4uno paspelleHue B JllokceMBypr U nognexu Ha perynvpaHe ot

cTpaHa Ha KomucusaTta 3a Hagsop Ha dpuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe Aa O6bae noaBedeHo noa
OTFOBOPHOCT CamMO 3a [JeKknapupaHa B HacTOAWMS  [OKYMEHT
WHbopMaLmsi, KOATO e noaBexaalla, HeToYHa Unu e B NpoTuBopeyne
CbC CbOTBETHUTE YacTu oT npocnekta Ha SICAV.

.ElaH'quo 3aKoHogaTencTBo

MoadoHABT e npeaMeT Ha 3akoHUTEe W HapeabuTe 3a AaHbYHO
obnaraHe B Jllokcembypr. B 3aBucumocT oT pAbpxasata Bu Ha
npe6vBaBaHe, Te MOXe Aia OkaxaT Bb3[ieNCTBME BbPXY MHBECTULMSITA
Bu. 3a noseve nogpobHocTn TpsbBa Aa ce obbpHeTe KbM AaHbYeH
KOHCYNTaHT.

MpemecTBaHuA mexay noadgoHpoBe

Tosu MoadoHa e yacT oT hoHA Yaabp. AKTUBUTE U NacUBUTE Ha BCEKU
noadoHA Ha WHBECTULMOHHOTO APYXECTBO C MNPOMEHNWB KanuTan
(SICAV) ca pasgenenu eavH ot apyr. Vimate npaBo ga obmeHsTe
akuumTe cu B To3u MoadoHa ¢ akumm ot Apyr knac/noadgora Ha SICAV
cbrnacHo pasgen 18 ,,lpexsbprsiHe M KOHBEpTUPaHe Ha akummn® ot
npocnekTa Ha SICAV.

OTroBopHOCT

MHBECTUMUMOHHOTO ApyXecTBO ¢ npoMeHnuB kanutan (SICAV) moxe
fa Obhe nodBedoeHO nopd OTFOBOPHOCT caMo 3a [AeknapupaHa B
HacTosILLMS [OKYMEHT MHGopMaLus, KOSITO e noasexaalla, HeTouHa
UM e B MNPOTUBOPEYME CbC CLOTBETHUTE 4acTU OT MpocnekTa Ha
SICAV.

ToBa MHBECTULUMOHHO ApyxecTBo ¢ npomeHnus kanutan (SICAV) n nogdoHabT My FLEXIBLE LOW RISK EXPOSURE ca nonyunnu
paspeLueHue B Jliokcembypr 1 noanexar Ha perynupaHe ot cTpaHa Ha KomucusTa 3a Haasop Ha uHaHcoBust cektop (CSSF). Kbm 1
eBpyapo 2016 r. knodoBaTa MHOPMaLns 3a UHBECTUTOPUTE € akTyarnHa 1 BApHa.



