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[byaT C KamEa UapaLn 2a VT

B HacTosmA [OKYMEHT ce MpefoCcTaBs KoyoBaTa MHOpMaLUMs 3a MHBECTUTOPWUTE OTHOCHO TO3U hoHA. [JOKYyMEHTLT He e C peknamHa uen.
MHdpopmaumsTa ce n3ncksa no 3akoH, 3a Aa 6bae ynecHeHo pasbupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M (POHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MogodoHabT MMa 3a uUen pga nocTUurHe [oXo4 W MNoTeHuManHo
HapacTBaHe Ha kanuTtana. NoadoHabT ce cTpemu Aa HagxBbpnu 3-
MeceuHust nHgekc Euribor + 1% (,MHAeKCcHT') 3a cpok OT 3 roguHu.
MoadoHAbT nHBecTMpa Han-manko 51% un po 100% ot obwute cu
aKTUBU BbB BCWYKM BWOOBE LEHHM KHMKA C MOCTOSIHHA [OXOOHOCT,
OEHOMUHMPaHW B €BPO UNW B OpYyrv BanyTW, C MWHUMANeEH PENTUHT
BBB-. Makcumym 15% we 6baaT uHBECTUpaHu B obnurauun 6es
KpeauTeH pentuHr. Lle ce wm3BbpwM AuBepcudmkaums Mexay
BanyTuTe. [lepuBaTnte MOXe Aa Cce MHBECTUPAT KaKTO 3a uenute Ha
XeKMpaHeTo, Taka U Ha MHBECTUPAHETO.

. Makcumym 10% we 6vaat nHeectmpanu B NMKU/MKUMLK.

Mpenopbka: Bb3moxHo e T03n [logdoHa [a He e noaxoadaw, 3a
WHBECTUTOPU, KOWUTO NiaHupaT Aa U3TEernsT cpeacTeaTa Cu B paMKuTe Ha
3 roguHun.

YectoTa Ha TbpryBaHe: MoxeTe Aa uskynyeaTe obpaTHO akumute cu B
MoadoHaa BLB BCekn paboTeH AeH 3a JTiokcembypr.

MonwuTuka 3a pasnpeaeneHue: o NpYHLMN AOXO4BT LUE Ce HaTpynBa.
PedepeHTHaTa BanyTa Ha MNoadoHaa e espo (EUR).

KnacbT akumm B USD we 6bae xemxmpaH B EUR. Tbi kaTto knacbT
aKkuMm € [eHOMVMHMpaH BbB BanyTa, pasnuyHa OT Banytata Ha
MoadoHaa, usBbpLIBa Ce CAENKa 3a XedXMpaHe Ha BanyTHUS PUCK.
[Mopagn TexHWYecku MpUUMHM € Bb3MOXHO TakoBa XemXvpaHe Aa e
HEMbITHO W HEAOCTaTbYHO 3a Xe)KMPaHe Ha MbIHUSI BarnyTEH PUCK.

Mpodun Ha pucka n Ha AOXOQHOCTTA

Mo-HUCBK puck
-4
O6unyanHO No-HUcKa JOXoOHOCT O6uyainHo no-Bucoka AOXOAHOCT

[No-BUCOK puck
=

MHavkaTopbT No-rope ce 0OCHOBaBa Ha UCTOPUYECKU AaHHM (KbAETo ca
HanuyHW) UM CUMYNMPaHU UCTOPUYECKN JaHHW, KOUTO MOXE Aa He ca
HagexaeH nokasaten 3a 6baelumsi puckoB nNpodun Ha TakbB Knac, u
3aToBa He MpeACTaBsi pucka OT MNoTeHumanHu 3arybu, Ho Mnokassa
konebaHusiTa B LEHNTE Ha knaca akuuum B MuHanoTto. Hsma rapaHums,
Ye KaTeropusTa Ha nogdoHaa No ckanara Lie ocTaHe HenpoMeHeHa.
MonodoHabT € onpedeneH B Ta3u KaTeropusi, 3awoTo LEHWTe Ha
akuumMTe My MOXe Aa ce konebasT ymepeHO nopagu npunaraHata
MHBECTULUMOHHA nonutuka. [lopu kateropusita ¢ HaW-HUCBK pUCK He e
abcontoTHO GespurckoBa.

CnepHute puckoBe MoXe Aa 6baaT OT CbLUECTBEHO 3HaYeHune, HO He
BMHarM e Bb3MOXHO Aa ObaaT afekBaTHO YNOBEHU OT CUHTETUYHUS
MHOMKATOP Ha puUcka 1 MoXe Aa NPUYMHAT OOMbIHUTENHN 3arybu:
KpeauteH puck: MoadoHAbT MOXe Aa WHBECTVMPA B ObITOBM LEHHMW
KHUXa, KOUTO Ca U3MOXEeHW Ha pucka kpeauTononyyaTenst Aa He MoXxe
0a M3NbIHW 3adbiKeHusiTa cv 3a nnawaHe. KpeguTHUAT penTuHr n
pUCKOBETE, CBbP3aHM C TakuBa LIEHHU KHWXa, MoraTt Aa ce NPOMEHST C
BPEMETO 1 crnedoBaTenHo Aa 3acerHat pedynratute Ha [NoadoHaa.
Puck ot koHTpareHTa: lMoadoHAbT MOXe Aa npeTbpnu 3arybu, ako
KOHTpareHT Mo (WHAHCOB WHCTPYMEHT MNpPOCPOYM U HE WU3MBIAHU
3abIKeHUsITa c1 3a nnawaHe kbM MNoadoHaa.

JIukBuaeH puck, KOMTO MOXe A Bb3HUKHE:

—  KOraTo € MHBECTUPaHO BbB (PMHAHCOBM UHCTPYMEHTM, KOUTO Npu
HAkou obcToATencTBa MOXe [Aa ca C MNO-HUCKO HUBO Ha
NIMKBUAHOCT, HanpuymMep B Cryyal Ha nasapeH CpyB Unu n3nagaHe
B HEU3Mb/IHEHNE Ha EMUTEHTUTE, U

—  nopagu MacoBO OBGpaTHO W3KymnyBaHE OT CTpaHa Ha aKUMOHepw,
[oBexaalo [0 NOTEeHUMAnHO HamarieHue Ha CTOMHOCTTa Ha
HSIKOWM OT MHBEeCTUUMMTE Ha MNoadoHaa.

JluxeeH puck: To3n pUCK Bb3HUKBA, KOraTo uma konebaHus B NMxBeHuTe
NPOLIEHT Ha OCHOBHUTE BasnyTU Ha BCEKW BMAO MPEXBBLPIUMU LEHHU
KHWKa unu B pedpepeHTHaTa Banyta Ha [loadoHaa v Ha knacoBeTe
akuuu (kbaeTo e pasnuyHa).

BanyteH pwuck: [NoadoHAbT WMHBECTMpPA B  aKkTMBM, OLEHEHW B
YyXKOeCTpaHHW BanyTu, KOUTO MOXe Aa ce NOBNUAST HebnaronpusaTHO OT
NPOMEHNTE BbLB BaryTHUTE KYpCOBE MO OTHOLUEHWE Ha pedepeHTHaTa
BanyTa Ha [logdoHaa M Ha knacoBeTe akuuu, AEHOMUHMPaHW BbB
BanyTa, pas3nuyHa oT pedepeHTHaTa BanyTta Ha [NoadoHaa.
OnepaTtvBeH puck: ToBa € puUCKbT, CBbp3aH C HedocTaTbUM Ha
cuctemute U npouecute  (ocobeHo  TakuBa,  JomycHatM  OT
VHBECTULIMOHHUS MEHUOXKbP), KOUTO MOXe Aa npeau3BuKaT 3arybou 3a
MondoHaa, n

PuckoBe, cBbp3aHu Cc u3non3eBaHeTo Ha UHAHCOBW OepuBaTy:
BHuUMaTenHoTO M3non3BaHe Ha AepuBaTU MOXe Aa € GnaronpusiTHO 3a
MoadoHaa, HO BKMOYBA AOMBIHUTENHM PUCKOBE, pPasnUuyHM  OT
CBbp3aHUTE C TPAQULMOHHUTE aKTUBM, KAaTO PUCK OT pasnuyasallm ce
OLEHKM B 3aBUCMMOCT OT MpuIiaraHeTo Ha pasnuyHn MEeTOAVKM 3a
LeHoobpa3syBaHe.




EfHOKpaTHU Takcu, yabpXaHu npeav unu cnepg MHBectuumsiTa
Takcu 3a 3anvuceaHe 3,00%

Takcu 3a obpaTHO UsKynyBaHe 0,00%

ToBa e MakcumanHata cyma, KoSTo Moxe Aa 6bae yabpxaHa oT

BawwTe cpegcTBa npeam TAXHOTO MHBECTUPAHE.

Takcn, noemanu ot NoadoHaa B pamMK1Te Ha efHa roguHa

TekyLm Takcu 1,75%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus

Takca 3a nocturHaTtu 15% Ha roguHa oT
pesynratun nonoxurtenHaTa pasnuka
Mexay HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha MNoadoHaa
(,LHCA") n pedepeHTHaTta HCA
(re. HCA B Havamoto Ha
nepvoga Ha  M34UCMEHME,
yBEMNUYEHa C pesynTtatute Ha
MHpoekca). 3a pa ce usnnatu
Takca 3a nocTurHaTm
pesyntat, HCA TpsibBa pa
6bge  nmo-eucoka  oT (i)
pedepeHtHata HCA wu (i)
nbpBaTa HCA npes nepvoga Ha
N34MCrieHMe.

Pe3y11TaTVI OT MUHaNu nepunoaun
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MpakTnyecka nHcpopmaums

TakcuTe, KOUTO nMnawaTte, Cce M3NOn3BaT 3a MOKpUBaHe Ha
agMUHUCTPATUBHUTE pasxoau Ha doHaa, BKIYUUTENHO pasxoaute 3a
MapKeTVHT U npeanaraHe Ha oHaa. Tesn Takcu BOAST A0 HamarsiBaHe
Ha MoTeHUuanHWs pbCT Ha uHBecTUUusiTa. [lokasaHata Takca 3a
3anucBaHe € MakcuMariHa CTOMHOCT. B Hskou cnyyau 6uxte mornu aa
3annaTtute no-manko — MoXeTe [a HayyuTe ToBa OT CBOSl (PMHAHCOB
KOHCYNTaHT unu nocpegHuk. CTOMHOCTTA Ha TeKyluMTe TaKcu ce
OCHOBaBa Ha pa3xoauTe 3a 12-mecedeH nepuof, KOMTO CBbpLUBa Ha 31
Aekempu 2015r. Tasn CTOWHOCT MOXe Aa Ce MPOMEHs roauvwiHo. Ta
N3KMoYBa:

- TaKcuTe 3a NOCTUrHaTK pesynTaTty;

- pasxoauTe, CBbpP3aHW CbC CAeNku OT nopTdenna, ¢ U3KMYeHne Ha
cnyyaute, korato MNKUMLK 3annawa pasxogute 3a 3anucBaHe/obpaTHO
n3KyrnyBaHe Ha OsnoBeTe Mpu 3akynyBaHe unu npopaxba Ha asinose B
OpYyro NnpeanpusTue 3a KONekTMBHO UHBECTUPaHeE.

Mpe3s wsmMmHanata kaneHgapHa rogvHa TakcaTa 3a
pesyntaTu Ha MNoadoHaa 6e 0,00% ot akTmBMUTE.

3a noBeye MH(opMaLUA OTHOCHO TaKCUTe, MOJSA, BMKTe pa3fenu ot
9 po 12 wun pasgen 15 ot npocnekta Ha [oadoHaa Ha
WHBECTULIMOHHOTO [pYXecTBO C MnpomeHnuB kanutan (SICAV),
KOWTO e AocTbNeH Ha yebcanta www.basesicav.lu

nocTurHaTun

Tabnuuata cbabpxa pesyntatute OT MUHanuM MNepuoan 3a MbiHU
KaneHgapHu roguHu. EpHokpaTHUTE TakcM He ca  BKIIKYEHU nNpu
n3yucnsiBaHe Ha pesyntaTuTe.

Pesyntatute oT MuHanu nepuoaM He ca MHAMKATOp 3a Tekywata wunu
Obaelata Bb3BpbLLAEMOCT.

[MocoyeHnTe pesynTaTv Ha Knaca akuum BKIOYBAT TEKyLUMTE Takcu, HO
He BKIMOYBAT TAKCUTE 3a 3anucBaHe.

KnacbT akuum B USD 6e emuTupaH 3a nbpeu nbT npe3 2011 r.
Pesyntatute oT MuHanu nepuogu ca nNpeAcTaBeHW BbB BanytaTta Ha
knaca akuuu (USD).

CTOMHOCTTa Ha WHBECTMLMWUTE Ha akumuTe Bu, npuHagnexawim Kbm
Knac, AEHOMMHUPaH BbB BanyTa, pa3nunyHa oT Ta3n Ha lNMoadoHaa, moxe
Nno CbLUMA HAYMH Aa ce MOBWWIM WM MOHWXKM nopagu konebaHusTa B
KypcoBeTe 3a 06MeH Ha ABETe BanyTu.

Oenosutap

OenosutapbT € Edmond de Rothschild (Europe).

[donbnHutenHa nHdopmaums

MpocnekTbT 3a Npoaaxbu, OOKYMEHTBT C KMoyoBa MHAOpMauus 3a

VMHBECTUTOPUTE, aKTyanHUST LUEeCTMEeCeYeH U roauLeH OTYeT, YCTaBbT

Ha [pYyXecTBOTO, LEeHWTe Ha akuMute W Jpyra npakTuyecka

nHpopmaums ca Ha pasnosnioxeHue 6eannatHo:

—  Ha yebcTpannuyata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 JokceMbypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusTa B LLsenuapus;

—  Npu utanuaHckuTe nocpenHuum, nocoveHu B Elenco dei soggetti
collocatori in Italia“.

Tean JOKYMeHTV ce npeanarat Ha aHrUNCKW U UTanmnaHcKn esuk.

MoadoHabT emutupa cbluo Taka knacose akumm B EUR, CHF u EUR

(MHCTUTYLMOHaMHN).

YnpaBnsBawo ApyxecTBo

YnpasnssawoTto ApyxectsBo MDO Management Company S.A. e

nony4uno paspelueHvie B JllokcembBypr 1 Nopnexu Ha perynvpaHe ot

cTpaHa Ha KomucusaTta 3a Hagsop Ha puHaHcoBusi cektop (CSSF).

MDO Management Company S.A. moxe ga 6bae noaBedeHO nop
OTFOBOPHOCT CaMO 3a JeKnapupaHa B  HacToAWMS  [OKYMEHT
MHpopMaLWs, KOATO e MoABexaallia, HETOYHa UMn e B MpoTUBOpeune
CbC CbOTBETHUTE YacTu oT npocnekTa Ha SICAV.

[aHbyHO 3aKoHOAATENCTBO

MoadoHABT e NpeaMeT Ha 3akoHuUTe 1 HapeabuTe 3a faHbYHO obnaraHe
B Jliokcembypr. B 3aBucumocT ot abpxasBata Bu Ha npebusaBanre, Te
MOXe [a OKaxaT Bb3felcTBue BbpXy WHBecTuMumaTa Bu. 3a nosedye
noapobHocTn Tpsibea Aa ce 06bpHETE KbM AaHBYEH KOHCYNTaHT.
MpemecTBaHuA mexay noacdoHpoBe

Tosu MoadoHa e 4acT oT poHA Yaabp. AKTMBUTE M MacuBUTE HA BCEKU
noadoHA Ha WHBECTULMOHHOTO [PYXEeCTBO C MPOMEHNMB KanuTan
(SICAV) ca pasgenenn eguvH ot apyr. WMmate npaBo ga obmeHsTe
akuunTe cu B To3u MoadoHa ¢ akuum ot apyr knac/nogdoHa Ha SICAV
cbrnacHo pasgen 18 ,lMpexBbprisiHe M KOHBEpPTMPaHe Ha akuuuM“ oT
npocnekTa Ha SICAV.

OTroBopHoOCT

MHBECTMUMOHHOTO ApyxecTBo ¢ npomeHnue kanutan (SICAV) moxe fga
6bae noaseneHo noad OTFOBOPHOCT CaMo 3a AeknapvpaHa B HacTosAwms
OOKYMEHT MHdpopMaums, KOSTO e noaBexpalla, HeToyHa unm e B
NpoT1BOpEUMe CbC CbOTBETHUTE YacTu OT npocnekTa Ha SICAV.

ToBa WHBECTMUMOHHO ApyxecTBO € npomeHnuB kanutan (SICAV) u noadoHabT My BONDS — MULTICURRENCY ca nonyuyunwu
paspelueHue B JltokceMOypr u noanexar Ha perynupaHe OT cTpaHa Ha KomucuaTa 3a Hap3op Ha cduHaHcoBus cektop (CSSF). Kbm 1
deBpyapwn 2016 r. kntoyoBaTa MHMOPMaLUs 38 MHBECTUTOPUTE € akTyarHa v BspHa.



