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B HacTosmA [OKYMEHT ce MpefoCcTaBs KoyoBaTa MHOpMaLUMs 3a MHBECTUTOPWUTE OTHOCHO TO3U hoHA. [JOKYyMEHTLT He e C peknamHa uen.
MHdpopmaumsTa ce n3ncksa no 3akoH, 3a Aa 6bae ynecHeHo pasbupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C MHBECTUPAHETO B TO3M (POHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MoadoHAbT Uma 3a uen Aa NocTurHe OOXOA4 M NMOTeHUManHo HapacTBaHe Ha

Kanutana.

MoadoHAbT ce cTpeMu, B CPOK OT 3 roamHK, Aa HagXBbpNKn nHaekca Salomon

Smith Barney EuroDollar (,MHAeKkcbT') upe3 uHBecTUpaHe [NaBHO B

NPEXBBbPIIUMU LIEHHN KHWXA, AeHOMUHMPaHu B USD, ¢ MUHMManeH pewvTuHr

BBB-. Makcumym 15% we 6baat mHBecTupaHu B obnurauum 6e3 kpeauTeH

PENTUHT.

MoaodoHabT HAMa ga uHBecTMpa noBede oT 15% oOT aktMBuTe cu B

KOHBEPTUPYEMM obnuraLum n onuun.

[Mpsiko nnu Ypes asnose unu akummn, emmtTupaHn ocHoBHO oT MKW ot oTBopeH

VN ¢ nogobHa MHBECTULMOHHA NonuTrka, NoadoHAbT LWe uHBeCTMpa:

- Han-manko 51% oT o6WwMWTe CU aKTMBU B LIEHHW KHWXA C MOCTOSIHHA
[OX0OHOCT, AeHoOMUHMpaHu B USD, n

—  MakcumyMm o 49% oT oblumTe CM aKTUBKU B LIEHHM KHUXa C

NOCTOAHHa  OOXOAHOCT, BbB

pa3nuyHu ot USD.

AEHOMUHMPaHU BanyTu,

Mpenopbka: BvamoxHo e To3mn NoadoHa Aa He e noaxoasi 3a
VWHBECTUTOPM, KOUTO MnaHupaT [a W3TernsT cpeacrTBata cu B
pamkuTe Ha 3 roguHu.

YecToTa Ha TbpryBaHe: MoxeTe Aa uskynyeate obpaTHO akuuute
cu B MNoadoHaa BbB Bceku paboTeH AeH 3a Jliokcemobypr.

MonuTuka Ha pa3npepenenve: [loxoabT Lie ce pasnpeaens.

PedepeHTHaTa BanyTa Ha MNMoadoHaa e watcku gonap (USD).

Mpocumn Ha pucka n Ha 4OXOAHOCTTA

[No-BUCOK puck
B
O6unyanHo No-BMCOKa JOXO4HOCT

Mo-HUCBK puck
-
O6uyanHo No-HUCKa JOXOAHOCT

MHamkaTopbT NO-rope ce OCHoBaBa Ha MCTOPUYECKU OaHHU, KOUTO MOXe Aa He
ca HagexaeH nokasaTten 3a Obaewms puckoB nNpodun Ha TakbB Knac, W
3aToBa He NpeACTaBsi pUcka OT NoTeHUuManHu 3arybu, a nokassa konebaHusTa
B UeHUTe Ha akumuTe Ha [llogdoHoa B MuHanoto. Hama rapaHuusi, 4e
KaTeropusita Ha nogdoHaa no ckanara Lie ocTaHe HEMPOMEHeHa.

MoadoHABT € onpeaeneH B Tasu kateropusi, 3alloTo LEHUTE Ha akuuuTe My
Moxe gfa ce konebasiT ymepeHO nopagu npunaraHaTa WHBECTUMLMOHHA
nonuTuka.

[opw kaTeropusTa ¢ Hall-HUCBK PUCK He € abCcontoTHO Be3punckosa.

CnepgHute puckoBe MoXxe ga 6baaTt OT CbLUECTBEHO 3HAYEHNE, HO HEe BUHAru e
Bb3MOXHO Oa 6baaT ageksaTHO ynoBeHn OT CUHTETUYHUA UHOUKATOP Ha
puUCKa n Mmoxe aa NPUYNHAT ONBITHUTENHU 3ary6M:

KpeanteH puck: MNMoadoHaAbT MOXe Aa MHBECTUpPA B AbATOBU LIEHHU KHWXA,
KOWTO Ca U3MNOXEHW Ha pucKa KpeauTononyyaTensaT Aa He MOXe [a WU3MbIHU
3a4bIMKEeHUsITa C1 3a nnawlaHe.

KpeauTHWST peNTUHT U pUCKoBeTe, CBbP3aHun C TakMBa LieHHW KHIDKa, MoraT aa
ce NpPOMEHSIT C BPeMeTo M criegoBaTeflHoO [a 3acerHaT pesyntatute Ha
Mopdonaa.

Puck ot koHTpareHTta: MogdoHabT MOxe ga npeTbpnu 3aryowm,
aKo KOHTpareHT Mo (MHAHCOB WHCTPYMEHT MpPOCPOYU U He
M3MbIHY 3aQbImKeHNsTa cu 3a nnawaxe koM MNMoadoHaa.

JIukBMAEH pUCK, KOWTO MOXE Aa Bb3HUKHE:

KOrato € WHBECTMPaHO BBbB (OMHAHCOBU WHCTPYMEHTH,
KOUTO MPU HSKOW ODCTOATENCTBa MOXe Aa Ca C MO-HUCKO
HVBO Ha NUKBWAHOCT, HanmpuMmep B cryvai Ha nasaped
CPVIB UNK n3nagaHe B HEM3MbIHEHNE Ha eMUTEHTUTE, U

— nopagy MacoBo 00OpaTHO W3KynyBaHe OT CTpaHa Ha
aKuvoHepW, A0BeXAallo A0 MOTeHUManHo HamaneHve Ha
CTOMHOCTTa Ha HSKoM OT nHBecTuumnTe Ha MNoadonHpaa.

JluxeeH puck: Tosn puUCK Bb3HMKBA, KOoraTo Mma konebaHus B
NMXBEHWTE MPOLEHTM Ha OCHOBHUTE BanyTM Ha BCekUM BUA
NPEXBBLPNVMUA LIEHHU KHWXKa WM B pedpepeHTHaTa Banyta Ha
MondoHaa.

OnepatmBeH puck: ToBa € pUCKbLT, CBbp3aH C HeJoCTaTbUM Ha
cuctemute M npouecuTe (ocobeHo TakuBa, [OMycHaTu OT
WHBECTULIMOHHUS MEHUKbP), KOUTO MOXe [fa npeavsBukat
3ary6u 3a MNoadoHaa, n

PuckoBe, CBbp3aHU C M3MOM3BAHETO Ha (DMHAHCOBU [epuBaTu:
BHMMaTEnHOTO uM3Mon3BaHe Ha [JepvBaT MoOXe nAa e
GrnaronpusitTHo 3a [MoadoHga, HO BKMKYBA  AOMbAHUTENHU
puCKoBE, pasnMYHM OT CBBbP3AHUTE C TPAAULMOHHWUTE aKTUBM,
KaTo pWUCK OT pasnuyaBaly Ce OLEHKUM B 3aBWCUMOCT OT
npuraraHeTo Ha pasfinyHM METOOMKM 3a LeHooGpasysaHe.




EfHoKpaTHU Takcu, yabpxaHu npeay unu cnep MHBecTuumsTa
Takcu 3a 3anucBeaHe 3,00%
Takcy 3a 06paTHO U3kynyBaHe 0,00%

ToBa e MakcMmanHaTa cyma, KosiTo Moxe Aa 6bae yabpxaHa ot Bawwute
cpeacTBa npean TAXHOTO MHBECTMpaHe.

Takcu, noemanu ot lNMogdoHaa B pamkuTe Ha egHa roguHa

TekyLm Takcn 1,61%

Taken, noemanu ot MNoadoHaa npy onpeaenexHn ycnosus

Takca 3a nocturHaTu pesynraru 15% Ha roguHa OT nonoXxuTenHarta
pasnuka Mexay HeTHaTa CTOMHOCT
Ha aktmeBute Ha [loadoHaa
(LHCA") un pedepeHtHata HCA
(T.e. HCA B Havamnoto Ha nepvoga
Ha W34uCrneHne, YyBenuyeHa C
pe3yntatute Ha WHpekca). 3a pa
Cce u3nnaTu Takca 3a NoCTUrHaTu
pesyntatn, HCA TpsibBa na 6bae
no-sucoka o1 (i) pedepeHTHaTa
HCA wu (ii) nbpeata HCA npes
nepuoaa Ha usyucrieHuve.

Pe3ynTtatu oT MMHanv nepmvogm
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2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 [ 2013 | 2014 | 2015

EBONDS USD | 0.5% [(62% |4.7% |4.7% | 2.7% [ 1.0% | 8.1% |-1.0% | 2.9% | 0.4%
oINDEX 43% |76% | 76% |25% |51% |52% | 4.1% [-1.1% | 4.1% | 1.1%

MpakTnyecka nHcpopmaums

TakcuTe, KOWUTO Mnawiate, ce M3Mon3BaT 3a MOKpMBaHe Ha
agMUHUCTPATUBHUTE  pas3xoan Ha  oHAa,  BKIKYUTENHO
pasxogute 3a MapKeTWHr W npeanaraHe Ha doHaa. Teau Takcu
BOAST 0 HamarsiBaHe Ha NOTEHUMArHUsi pbCT HAa UHBECTULMNATA.
[MokasaHaTa Takca 3a 3anmMcBaHe € MakcumarnHa CTOMHOCT. B
HSIKOM crnyyau BuxTe Mornu Aa 3annatute no-mManko — MoxeTe Aa
HayyuTe ToBa OT CBOSI (PUHAHCOB KOHCYNTAHT UMW NOCPEAHMK.
CToMHOCTTa Ha TeKywWwmuTe TaKCu ce OCHOBaBa Ha pa3xoguTe 3a
12-meceyeH nepwopg, kouTo cBbpwBa Ha 31 gekemspu 2015 .
Ta3n CTOMHOCT MOXe Aa ce NPOMEHS FOAULLHO. Ta 13knoYBa:

- TaKcuTe 3a NOCTUrHaTK pesynTaTty;

- pa3xoawuTe, CBbP3aHN CbC COENKM OT NopTdenna, C UsknoyeHne
Ha cnyvaute, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO M3KynyBaHe Ha [OSAMOBETE MpW 3aKyryBaHe
unu npoaaxba Ha AsinoBe B APYro NpeanpusitTue 3a KONeKTUBHO
MHBECTUpaHe.

Mpe3 n3muHanata kaneHgapHa roguMHa Takcata 3a MoCTUrHaTu
pesyntaTu Ha MNMoadoHaa 6e 0,01% ot akTvBuUTE.

3a noBeye uH(OpMauus OTHOCHO TaKCUTe, MOJs, BUXKTe
pasgenu ot 9 o 12 n paspgen 15 ot npocnekta Ha NMoadoHaa
Ha WHBECTULMOHHOTO [APYKEeCTBO C MPOMEHNMB Kanuran
(SICAV), koiTo e AocTbMNeH Ha yebcanta www.basesicav.lu

Tabnuuarta cbabpXxa pe3yntatute oT MMHaNW NEPUOAN 3a MbIHU
KaneHgapHy roavHn. EgHOKpaTHUTE Takcu He ca BKIYEHW npu
n34ncnsBaHe Ha pesynraTuTe.

PesynTtaTute oT MMHanNM nepuoan He ca MHAMKaTOp 3a TekyliaTta
unu 6baeLlaTa Bb3BpPbLLAEMOCT.

MocoyeHnTe pesynTaTyM Ha knaca akuuy BKMOYBAT TekyluTe
TaKCK, HO He BKIIIOYBAT TakcuTe 3a 3anncBaHe.

Akunmnte 6sxa emuTpaHn 3a nbpeu NbT npes 2001 r.
Pesyntatute oT MmuHanu nepuogm ca npefacTaBeHV BbB BanyTarta
Ha knaca akuyum (USD).

Henos3utap

OenosutapbT € Edmond de Rothschild (Europe).

HonbnHutenHa uHdpopmauums

MpocnekTbT 3a npoAaxbu, [OOKYMEHTBbT C KNovoBa WHAOpMauus 3a
WNHBECTUTOPUTE, aKTyanHWST LecTMeceYeH W roguvllieH OT4eT, YCTaBbT Ha
OPYXKeCTBOTO, LIEHUTE Ha akumuTe W Apyra npaktuyecka MHdopmaums ca Ha
pasnonoxeHune 6e3nnartHo:

- Ha yebcTpaHuuaTa www.basesicav.lu;

- Ha agpeca Ha ynpaBrieHWe Ha WHBECTMLMOHHOTO APYXECTBO C NMPOMEHNUB
kanuTan (SICAV): 20, boulevard Emmanuel Servais, L-2535 Jiokcembypr;

- B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano, npeacrasuten Ha
SICAV u areHT no nnawaxusTa B Lsenuapus;

- NpuW UTanuaHckuTe nocpedHuum, nocoveHn B ,Elenco dei soggetti collocatori
in Italia“.

Te3n JOKYMeHTU ce npeanaraT Ha aHrmMNCKU 1 UTanuaHckn esuk.
anaBnﬂBamo ApPpyXecTBO

Ynpasnsisawoto gpyxectsBo MDO Management Company S.A. e nony4urno
pa3pelleHne B JliokcemMbBypr M MOANeXu Ha perynuvpaHe OT CTpaHa Ha
KomucuaTta 3a Haasop Ha puHaHcosus cektop (CSSF).

MDO Management Company S.A. moxe aa 6bae noaBeneHo noa
OTFOBOPHOCT CaMO 3a AeKknapvpaHa B HaCTOALWMS [OKYMEHT
MHpopmauums, KoATO e noaBexpalla, HeToyHa unmM e B
NpoTUBOPEUMNE CbC CbOTBETHUTE YacTu OT npocnekTa Ha SICAV.
D,aH'b‘-IHO 3aKoHo4aTesnictBo

MoodoHabT e NpeaMeT Ha 3akoHuTe M HapeabuTe 3a JaHbYHO
obnaraHe B Jliokcembypr. B 3aBucumoct ot abpxaBata Bu Ha
npebuBaBaHe, Te MOXe [Ja oOKaxaT Bb3JeNCTBUME BbPXY
nHBectuumnaTa Bu. 3a noseye nogpobHocTn Tpsibea Oda ce
06bpHeTe KbM AaHbYeH KOHCYMTaHT.

MpemecTBaHnA mexay noacgoHaoBe

Tosu MoadoHa e YacT oT dPoHA Yaabp. AKTMBUTE U NacuBuTe Ha
BCEKM NoadoHA Ha WMHBECTULIMOHHOTO APYXECTBO C NPOMEHNVB
kanutan (SICAV) ca pasgeneHu eguH ot gpyr. Mimate npaso aa
obmeHsaTe akummuTe cu B To3u [loadoHA C akumm oT Apyr
knac/nogdoHa Ha SICAV cbrnacHo pasgen 18 ,lNpexsbprsHe u
KOHBEpTUpaHe Ha akummn® oT npocnekta Ha SICAV.
OTtroBopHoOCT

MNHBECTMLIMOHHOTO [ApyXecTBO € npomeHnus kanutan (SICAV)
Moxe pfa Obae noaBedeHO noA  OTFOBOPHOCT  camo 3@
fAeknapupaHa B HacTOSILMSA [AOKYMEHT WHopmMauus, KosTo e
noasexpaalla, HeToYHa Unu e B NPOTUBOPEYNe CbC CbOTBETHUTE
yacTtu oT npocnekTa Ha SICAV.

ToBa MHBECTULMOHHO ApyxecTBO ¢ npomeHnue kanutan (SICAV) u nogdoHabT my BONDS USD ca nomyyunu paspelueHve B
JTiokcembBypr v nognexar Ha perynupaHe oT cTpaHa Ha Komucudarta 3a Hagsop Ha duHaHcoBusa cektop (CSSF). Kem 1 cespyapu

2016 r. kntoyoBaTa MHOpPMaUUS 3a UHBECTUTOPUTE € akTyarHa v BApHa.



