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B HacToAwmMs JOKYMEHT ce MpefdoCcTaBs KroyoBaTa MHGOPMaLMa 32 UHBECTUTOPUTE OTHOCHO TO3W (DOHA. [JOKYMEHTBLT He € C peknamHa Len.
WMHdpopmaumsTa ce M3ncksa no 3akoH, 3a Aa 6bae ynecHeHo pa3brpaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHu C MHBECTUPAHETO B TO3M (OHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

Llenta Ha MNoadoHaa e Oa reHepupa pedoBHW OOXOAM M Aa 3anasu
KanuTtana.

Tol WHBECTUpa IMaBHO B KPATKOCPOYHM LIEHHU KHUXKa C MOCTOsIHHA
[OXOAHOCT U MPOABLIPKUTENHOCTTA Ha nopTdenna HaMa Aa HafaBuasa
ABaHageceT meceLa.

MoadoHabT ce cTpemn ga Haaxebpnv nHgekca JPM CASH EUR 03
MONTHS 4pe3 npsiko MHBecTUpaHe W/UNN UHBECTMPaHe Ype3 AAnoBe
Unu akuum, emutnpann rmasHo oT MKW oT otBopeH Tun ¢ nogobHa
MHBECTULMOHHA NONUTKKA, Ha Han-Manko 51% oT obwuTe cun akTMBu B
LEHHN KHMXa C (UKCMpaH WUnv NPOMEHMMB NMXBEH MPOLIEHT, YMITO
NXBEH TNpPOLEHT ce MPOMEHS Hal-Manko eauMH NbT  TOAMLLHO.
OcCTaTb4HMAT CPOK A0 Nafexa Ha BCska WHBECTMUMS Hsma [Aa
HagBuwaBsa 5 roguHu.

MNpenopbka: Bb3moxHo e To03M [MogdhoHa Oa He e nogxogsw, 3a
WMHBECTUTOPW, KOUTO NMaHupaT Aa U3TernsaT cpeactsata Cv B paMkuTe
Ha 2 rogunHn.

YecToTa Ha TbpryBaHe: MoxeTe aa u3kynyeate obpaTHO akuuute cu B
Knaca akuum BbB Bceku paboTeH AeH 3a Jliokcembypr.

MonuTrka Ha pa3npegeneHue: JoxoabT Le ce pa3npegensi.
PedepeHTHaTa BanyTa Ha MNMoadoHaa e espo (EUR).

KnacwoT akuum B USD we 6bae xemxmpad B EUR.

Tbl KaToO KNachbT akuMM € JEHOMUHUpaH BbB BanyTta, pasnuuyHa oT
Banytata Ha [loadoHaa, n3BbpLIBa Ce cAenka 3a xekupaHe Ha
BanyTHUsi puck. lopagn TeXHWYECKU MPUYMHM € Bb3MOXHO TakoBa
Xe[KMpaHe a € HEMbMHO N HEAOCTATbYHO 3a XeKUPaHe Ha MbIHUS
BanyTeH PUCK.

Mpocumn Ha pucka n Ha 4OXOAHOCTTA

Mo-HuCBK puck
-~ b
OBuyanHo No-HUCKa OXOAHOCT O6uyanHo No-BUCOKA AOXOOHOCT

Mo-Brcok prck

MHamkaTopbT No-rope ce ocHoBaBa Ha UCTOPUYECKU AaHHM (KbAeTo ca
NPUINOXNMMN) UM CUMYTIPaHN UCTOPUYECKU AAHHW, KOUTO MOXeE Aa He
ca HagexaeH nokasaTern 3a ObAelms pUckoB Npodun Ha TakbB Knac, u
3aToBa He MpeAcTaBs pucka OT MOTeHuManHu 3arybu, HO rMokasea
konebaHusATa B LEHUTE Ha Kfaca akuumM B MuHanoTo. Hsma rapaHuus,
Yye KaTeropusiTa Ha nogdoHaa MNo ckanaTa Lie ocTaHe HENMPOMEHEHa.
MoadoHAbT € onpedeneH B Ta3wW KaTeropusi, 3alloTO LEHUTE Ha
akummTe My MOXe Jda ce konebaatr cnabo nopagu npunaraHaTa
MHBECTULIMOHHA NONUTUKA.

[opw kaTeropusTa ¢ Hall-HUCBK PUCK He € abCcontTHO Be3punckosa.
CnepgHute puckoBe Moxe Aa 6baaT OT CbLUECTBEHO 3HAYEHWE, HO He
B/MHarM e Bb3MOXHO Aa O6bAaT afekBaTHO YNOBEHW OT CUHTETUYHMS
VMHOMKATOP Ha pyUcka U MoXe Aa NPUYMHAT AOMbAHUTENHN 3aryou:
KpeaouteH puck: MoadoHabT MoXe Aa MHBECTUPA B ObLITOBU LIEHHU
KHMXa, KOUTO Ca U3NOXKEHU Ha PUCKa Kpeautononyyatendar ja He MoxXxe
Aa U3NbIHU 3aAbJKeHUATa CU 3a nnaljaHe. er,D,I/ITHVIFlT peVITI/IHF n
pUCKOBETE, CBbP3aHM C TakuBa LIEHHU KHWXa, MoraT fa ce NpOMEeHsiT C
BPEMETO U creoBaTenHo Aa 3acerHat pesynrtatute Ha NoadoHaa;

Puck ot koHTpareHTa: lMoadoHAbT Moxe ga npeTbpnu 3arybu, ako
KOHTpareHT Mo UHAHCOB WHCTPYMEHT MPOCPOHMM M HE WU3MbIHU
3adbIIKeHUsATa cu1 3a nnawaHe kbM MNoadoHaa.
JIuKBMOEH PUCK: KONTO MOXE [1a Bb3HUKHE:
KOraTto € WHBECTMPAHO BbB (DMHAHCOBU WHCTPYMEHTM, KOUTO
npy HsiIKoM OBCTOATENICTBA MOXe [a Ca C MO-HUCKO HMBO Ha
NMKBUOHOCT, Hampumep B Cry4Yal Ha nasapeH CpuB Wnu
n3nagaHe B HEU3MbIIHEHUE HA EMUTEHTUTE;

—  nopagu macoBo obpaTHO M3KyrnyBaHe OT CTpaHa Ha akuMoHepw,
[oBexaalwo A0 MNoTeHUuManHo HamareHue Ha CTOMHOCTTa Ha
HSIKOWM OT MHBEeCTUUMMTE Ha MNoacdoHaa.

JluxeeH pwuck: To3nm puck BB3HWKBA, Korato uma konebanus B
NMXBEHUTE TMPOLEHTM Ha OCHOBHWTE BanyTM Ha BCeKA BUf
NpexsbpnvMU LEHHU KHWXa W B pedpepeHTHaTa BanyTa Ha
MoadoHaa 1 Ha knacoBeTe akuMm (KbOETO € pasnuyHa).

BanyteH puck: [MogdoHAbT wWHBECTMpPA B akTMBW, OLUEHEHW B
YyXXOECTPaAHHU BanyTu, KOUTO MOXE Aa Ce MOBNUsiAT HebnaronpusaTHO
OT NPOMEHWTE BbB BanyTHUTE KypCOBE MO OTHOLLEHUE Ha BanyTaTa Ha
MoacdoHaa u Ha knacoBeTe akuuu, AEHOMWHWpPaHW BbLB BanyTa,
pasnuyHa oT pedepeHTHaTa BanyTa Ha NoadoHaa.

OnepatuBeH puck: ToBa e pUCKbLT, CBbp3aH C HedocTaTbUWM Ha
cuctemute UM npouecute  (ocobeHo TakuBa, [AOMycHatUM  OT
VHBECTULMOHHUS MEHWUIKXBP), KOUTO MOXe Aa MpeAausBuKaT 3arybu 3a
MopdoHaa, n

PuckoBe, cBbp3aHM C M3Non3BaHETO Ha (HBMHAHCOBW [epUBaTUBU:
BHuMaTenHoTo n3non3eaHe Ha AepvBaTu MOXe Aa e brnaronpusTHoO 3a
MoadoHaa, HO BkMOYBa [AOMBMAHUTENHU PUCKOBE, pasnnyHU OT
CBbp3aHWTe C TPAAULUMOHHWUTE aKTMBW, KaTO PUCK OT pasnvyaBaliy ce
OLEHKM B 3aBMCUMMOCT OT MpuUIiaraHeTo Ha pasfnuyHu MeTOAMKM 3a
LeHoobpa3syBaHe.




Takcu

EfHoKpaTHU Takcu, yabpXaHu npeav unu cnepg MHBectuumsita
Takcu 3a 3anvuceaHe 1,50%

Takcu 3a obpaTHO UsKynyBaHe 0,00%

ToBa e MakcumanHata cyma, KOSTo Moxe Aa 6bae yabpxaHa oT

Bawunte cpeactea npeay TAXHOTO MHBECTUPAHE.
Takcn, noemanu ot NoadoHaa B pamMK1Te Ha efHa roguHa

TekyLm Takcu 0,95%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus
Takca 3a nocTurHaTn Hama
pesynratu

TakcuTe, KOWTO nMawate, ce W3NOn3BaT 3a MOKpMBaHe Ha
aaMVHUCTPATUBHUTE pasxoau Ha poHAa, BKIIOYUTENHO pa3xoauTte 3a
MapkeTVHr W npegnaraHe Ha doHga. Te3u Takcu BogsaT go
HamarnsiBaHe Ha NoTEeHUManHus pbCT Ha UHBECTULUATA.

[MokaszaHaTa Takca 3a 3anucBaHe € MakcumarnHa CTOMHOCT. B Hskom

cnyyau 6uxte mMornu ga 3annaTuTe Mo-Marnko — MoXeTe [a HayduTe

TOBa OT CBOSI (PMHAHCOB KOHCYNTaHT UMW NOCPEaHUK.

CTo/HOCTTa Ha TeKyluTe TaKCu Ce OCHOBaBa Ha pasxoguTe 3a 12-

MeceyeH nepuop, KonTo cebpluBaHa 31 aekemspu 2015 1.

Tasun CTOMHOCT MOXe Aa Ce NPOMEHS roAMLLIHO. TS usknoysa:

—  pasxoguTe, CBbp3aHu CbC CAENKM OoT noptdenna, ¢ U3KYeHne
Ha cnyyauTe, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO U3KynyBaHe Ha AAMoBeTe Npu 3aKyrnyBaHe
unu npogaxba Ha OsinoBe B APYro MpearnpusitTue 3a KONEKTUBHO
MHBECTUpaHe.

3a noBeye MHdOpMaLMsi OTHOCHO TaKCuTe, MONSA, BUXKTe paspenu

oT 9 po 12 u pasgen 15 ot npocnekta Ha [loacdoHpa Ha

MHBECTULIMOHHOTO [ApPYXEeCTBO C npomMeHnuB Kanutan (SICAV),

KOMTO e AoCTLNEH Ha yebcanTa www.basesicav.lu

Pe3y11TaTVI OT MMUHanNu nepunogun
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Tabnuuata cbabpxa pe3yntatute OT MUHaNM nepuoau 3a MbiHU
KaneHgapHu rogvHW. EOHOKpaTHUTE TakcM He ca BKIKYEHU Mpu
n3yucnsiBaHe Ha pesynraTuTe.

Pesyntatute oT MuHanu nepvogu He ca MHOWKATOP 3a TekyllaTta unm
Obaelwara Bb3BpbLLAEMOCT.

[MocoveHuTe pesynTati Ha Kraca akumm BKITIOYBAT TEKYLUWUTE Takcu, HO
He BkMYBaT TakcuTe 3a 3anucBaHe. KnackT akuum B USD 6Ge
eMuUTMpaH 3a nbpeu NbT nNpes3 2011 r.

Pesyntatnte OoT MuHanu nepuogu ca npeacTaBeHW BbB BanyTaTta Ha
knaca akuum (USD).

CTOMHOCTTa Ha MHBECTUUMUTE Ha akuuiTe Bu, npuHagnexawy kbm
Knac, AEeHOMWHMPaH BBbB BanyTta, pasnuyHa oT Tasu Ha [logdonaa,
MOXe MO CblUMS HayYMH [da Cce MOBWUWM WM MOHWXWM nopagu
konebaHusiTa B KypcoBeTe 3a 06MeH Ha ABeTe BanyTu.

MpakTnyecka nHcpopmaums

Henos3utap
OenosntapbT € Edmond de Rothschild (Europe).

HonbnHutenHa uHcpopmauums

MpocnekTbT 3a npopax6u, AOKYMEHTBT C kfoyvoBa MHopmaums 3a

VMHBECTUTOPUTE, aKTyamnHUsT LWEeCTMECEYEH U roAuLLEH OTYET, YCTaBbT

Ha [pyXecTBOTO, LEeHWTe Ha akuuiTe W p[Apyra npakTudecka

MHOpMaLums ca Ha pasnonoxeHne 6e3nnartHo:

—  Ha yebcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 JokceMbypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusTa B LLsenuapus;

—  NpuW utanuaHckuTe nocpegHuum, nocovenu B Elenco dei soggetti
collocatori in Italia“.

Tean AOKYMeHTV ce npeanarat Ha aHrUNCKW U UTanmnaHCcKn e3uk.

MondoHABT eMuTMpa cbLLo Taka knacose akuum B EUR n CHF.

YnpaBnsiBallio ApyXecTBO

YnpasnssawoTto ApyxectsBo MDO Management Company S.A. e
nonyuuno paspetueHue B JliokcemMBypr 1 MOANEXM Ha perynupaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha puHaHcoBusi cektop (CSSF).

MDO Management Company S.A. moxe Oa 6bae noaBedeHo nog
OTFOBOPHOCT CamMO 3a [JeknapupaHa B HaCTOAWMSA [OKYMEHT
WHpopmaLms, KoATO e noasexaalla, HeToOYHa UK e B NpoTUBOpeYne
CbC CbOTBETHUTE YacTu oT npocnekta Ha SICAV.

[JaHb4yHO 3aKoHOA4ATEeNcTBO

MogdoHabT € npegMeT Ha 3akoHWTE M HapeabutTe 3a LaHbYHO
obnaraHe B Jliokcembypr. B 3aBucumocT OT abpxaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaxaT Bb3AeNCTBME BbpPXY MHBECTUUMATA
Bu. 3a noseuve nogpo6HoOcTM TpsibBa Aa ce obbpHETE KbM AaHbYeH
KOHCYITaHT.

lNMpemecTBaHuA mexay noadoHaoBe

Tosu MoadoHa e yacT oT hoHA Yagbp. AKTUBUTE M NacBUTE HA BCEKU
noadoHA Ha WHBECTULMOHHOTO APYXECTBO C MNPOMEHNWB KanuTan
(SICAV) ca pasgenenun eguH ot gpyr. Mimate npaBo ga obmeHsiTe
akuumTe cu B To3u MoadoHa ¢ akumm ot apyr knac/noagora Ha SICAV
cbrnacHo pasgen 18 ,,[pexsbprsiHe M KOHBEpTUpaHe Ha akumun® oT
npocnekTa Ha SICAV.

OTroBopHOCT

MHBECTUMUMOHHOTO ApyXecTBO ¢ npoMeHnuB kanutan (SICAV) moxe
fa Obde noaBegeHO nopd OTFOBOPHOCT cCaMO 3a AeknapupaHa B
HacToSILLMA [OKYMEHT MHGOopMaLus, KOSITO e noasexaalla, HeTouHa
UM e B MPOTUBOPEYME CbC CLOTBETHWTE 4YacTU OT MNpOCneKkTa Ha
SICAV.

ToBa VMHBECTMLMOHHO ApyecTBO ¢ npomeHnuB kanutan (SICAV) n nogcdoHabT my SHORT TERM ca nonyuunu paspelueHve B
JTiokcemOypr v nognexar Ha perynupaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha uHaHcoBus cekTop (CSSF). Kbm 1 chepyapu
2016 r. kntoyoBaTa MHOPMaLUUS 3a MUHBECTUTOPUTE € akTyarHa v BapHa.



