BASE
INVESTMENTS
SICAV

[byaT C KamEa UapaLn 2a VT
B HacToAWKnA OOKYMEHT Ce npeaocTtaBa Krko4doBaTa VIH(bOpMaLl,VIﬂ 3a UHBECTUTOpPUTE OTHOCHO TO3U (bOH,El. ,D,OKyMGHT'bT He € C peKnamMHa uen.

WMHdopmaLmsiTa ce M3nckBa No 3akoH, 3a Aa Gbae ynecHeHo pasbupaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHW C UHBECTUPAHETO B TO3U (OOHA.
MpenopbuBame Bu aa ro npodeTete, 3a Aa MoXeTe Aa B3eMeTe MHPOPMUPAHO pelleHne OTHOCHO eBEeHTyarnHaTa MHBECTULMA.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MogodoHabT MMa 3a UuUen ga noCTUrHe [OXO4 W MoTeHumarnHo
HapacTBaHe Ha kanuTana.

MoadoHabT ce cTpemu, B Cpok OT 3 roauHu, aa Haaxebpnu Citiroup
EUROBIG All (80%) n JPM CASH EURO 03 MONTHS (20%)
(,MHaeKkcHT) Ype3 MHBECTUPaAHE [MaBHO B LIEHHW KHUXa C MOCTOSIHHA
[OXOOHOCT.

Mpsiko u/vunu Ypes gaAnoBe unu akumm, emutupaHu rmaesHo ot MKW ot
OTBOpPEH TuN ¢ nogobHa MHBECTUUMOHHA nonuTuka, MogdoHabT Wwe
MHBecTMpa Han-manko 51% v go 100% oT obwunTe C1 HETHU aKTUBK B
LEeHHN KHWKa C MOCTOsIHHA OOXOAHOCT C MUHMMAaneH pentuHr BBB-,
BKITIOYMTENHO obnurauum ¢ hMKCUpaH Mnu nrnaBall fIMXBEH MPOLIEHT,
KOHBEpTUpyemun obnuraumu, obnuraumm € BapaHTU U BCUYKU OpYyrv
BMAOBE LEHHM KHMXA C NOCTosiHHA goxogdHocT. Makcumym 15% we
6baaTt MHBecTMpaHu B obnuraummn 6e3 kpeauteH peiTuHr. MNoadoHabT
HsIMa fa MHBeCTMpa noseye oT 25% OT aKTMBUTE CM B KOHBEPTUPYEMU
obnurauum n onumn. MoadoHABT MOXe Oa MHBECTMpa He noBeye OT
15% B obGnuraumm OT HEMHBECTULIMOHEH Knac.

Mpocdun Ha pucka n Ha AOXoQ4HOCTTA

MNpenopbka: Bb3moxHo e To3M [MogdhoHa Oa He e nogxogsw, 3a
WMHBECTUTOPW, KOUTO NMaHupaT Aa U3TernsaT cpeactsata Cv B paMkuTe
Ha 3 roauHu.

YecToTa Ha TbpryBaHe: MoxeTe aa u3kynyeate obpaTHO akumute cu B
MoadoHaa BLB BCekn paboTeH AeH 3a JTiokcembypr.

Monutuka Ha pa3npegeneHue: JoxoabT Le ce pa3npegens.

PedepeHTHaTa BanyTa Ha MNMoadoHaa e espo (EUR).

KnacbT akumm B USD we 6bae xepxkmpan B EUR. Tl kaTto knaceT
akuMnm e [OEeHOMMHMpaH BbB BanyTa, pasnuMyHa OT Banyrata Ha
MoadoHaa, nsBbpLIBa Ce caenka 3a XeMKvpaHe Ha BanyTHWUS PUCK.
[Mopagn TexHWYeckn MPUYMHM € Bb3MOXHO TakoBa XedXupaHe ga e
HEMbITHO Y HEQOCTaTBYHO 3a Xe[)KMPaHe Ha MbIHWUSA BanyTeH PUCK.

Mo-HuCBK puck
-~ b
O6uyaHo No-HUCKa JOXOAHOCT O6unyaiHO No-BUCOKa AOXOAHOCT

Mo-Brcok puck

1 2

MHOuKaTopbT MO-rope ce OCHOBaBa Ha MCTOPUYECKM [OaHHWU, KOUTO
MOXe Aa He ca HagexaeH nokasarten 3a 6baelmsa puckos npodun Ha
TaKkbB KNnac, U 3aToBa He NpeacTaBsl pucka OT NMoTeHuManHu 3aryou, a
nokasea konebaHuaTa B LUeHUTe Ha akuumte Ha [logdoHpa B
MuHanoTo. Hama rapaHuusi, Yye kaTeropusta Ha nogdoHaa no ckanata
LLle ocTaHe HEMPOMEHEHA.

MonodoHabT € onpedeneH B Ta3W KaTeropusi, 3aloTo LEHUTE Ha
akummMTe My MOXe Oa ce konebasT ymepeHo nopaau npunaraHarta
MHBECTULMOHHA MONNTUKA.

[Jopu kaTeropusita ¢ Hal-HUCLK pUCK He e abcorntoTHO GeapuckoBa.

CnepgHute puckoBe MoXxe Oa ObaaTt OT CbLUECTBEHO 3HAYEHME, HO He
BMHArM € Bb3MOXHO Aa Obaat agekBaTHO yNoBE€HNU OT CUHTETUYHUA
WHOWKATOP Ha pUCKa U MOXe Aa NPUYUHAT OONBITHUTENHN 3ary6|/|:

KpeouteH puck: MoadoHAbT MOXe Aa MHBECTMPA B AbLMMOBU LEHHW
KHUXKa, KOUTO Ca M3MOXKEHW Ha pycKa KpeauTornosnyyaTenaT Aa He Moxe
[a V3MbMHU 3a0biDKeHUaTa cu 3a nnaiade. KpeauTHUAT penlTuHr U
PVCKOBETE, CBbP3aHN C TakMBa LIEHHU KHWXa, MOraT fa ce NpoMeHsT C
BPEMETO U CriefoBaTernHo 4a 3acerHar pesynrature Ha MNoadoHaa.

Puck ot koHTpareHTa: lMoadoHOAbT Moxe Aa npeTbpnu 3arybu, ako
KOHTpareHT Mo UHAHCOB WHCTPYMEHT MPOCPOHM W HE WU3MbIHU
3aabMMKeHNaTa cu 3a nnawaxe kbMm MNoadoHaa.

JIuKkBMOEH PUCK, KONTO MOXE [1a Bb3HUKHE:

—  KOrato € VMHBECTUpPaHO BbB (PUHAHCOBU WMHCTPYMEHTU, KOUTO
npu Hsikoum oBCTOsITENCTBA MOXE [a ca C MO-HUCKO HUBO Ha
NVWKBUOHOCT, Hanpumep B Crny4Ya Ha Mas3apeH CpuB unu
n3nagaHe B HEU3MbIIHEHNE HA EMUTEHTUTE, U

—  nopaau MacoBO 0OpaTHO M3KynyBaHe OT CTpaHa Ha akuMOHepH,
[oBexXaalwo OO0 NOTEHUManHO HamarieHue Ha CTOMHOCTTa Ha
HSKOM OT MHBeCcTUUMUTE Ha MNoadoHaa.

JluxseH puck: To3n puck Bb3HWKBA, Korato Mma konebaHus B
NMXBEHUTE TMPOLEHTM Ha OCHOBHWTE BanyTM Ha BCeKA Buf
NpexBbpnvMU LEHHUM KHWXa W B pedpepeHTHaTa BanyTa Ha
MopdoHaa.

OnepaTtvBeH puck: ToBa € pPUCKLT, CBbp3aH C HegocTaTbUM Ha
cuctemute UM npouecute (ocobeHo TakuBa, JgonycHatu  OT
WHBECTULMOHHUS MEHUXBP), KOUTO MOXEe Aa NpeausBukaT 3arybu 3a
MoadoHaa.

PuckoBe, cBbp3aHM C M3MOM3BaHETO Ha hMHAHCOBM _JepuBaTu:
BHMMaTenHoTO M3non3BaHe Ha AepvBaTu MOXe Aa e bnaronpuaTHO 3a
MopgdoHaa, HO BKMAKYBA OOMBLIHUTENHU PUCKOBE, pPasfinyHM OT
CBbp3aHWTE C TPaAULUMOHHMUTE aKTMBW, KaTO PUCK OT pasnuyaBaliy ce
OLEHKM B 3aBMWCUMMOCT OT MpunaraHeTo Ha pasnuyHu METOAMKU 3a
LeHoobpa3syBaHe.

BanyteH puck: [MoadoHAbT MWHBECTMpPAa B aKTWBW, OLEHEHU B
Yy)XOeCcTpaHHW BanyTu, KOUTO MOXe [a ce NOBMNUAAT HebnaronpmsatHo
OT MNpPOMEHWTE BbLB BanyTHATE KypcoBe MO OTHOLIEHUE Ha
pedepeHTHaTa Banyta Ha [logdoHaa wm Ha knacoBeTe akuuu,
[EHOMUHMpaHW BbB BanyTa, pasnuuyHa oT pedepeHTHaTa BarnyTta Ha
MoadoHaa.




EfHoKpaTHU Takcu, yabpXaHu npeav unu cnepg MHBectuumsita
Takcu 3a 3anvuceaHe 3,00%

Takcu 3a obpaTHO UsKynyBaHe 0,00%

ToBa e MakcumanHata cyma, KoSTo Moxe Aa 6bae yabpxaHa ot

Bawuunte cpeactea npegmn TAXHOTO MHBECTUPAHE.

Takcu, noemanu ot lNMogdoHaa B paMkuTe Ha egHa roguHa

TekyLm Takcu 1,46%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus

Takca 3a nocturHaTtu 15% Ha roguHa oT
pesynratun nonoxurtenHaTa pasnuka
Mexay HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha MNoadoHaa
(,LHCA") n pedepeHTHaTta HCA
(re. HCA B Havamoto Ha
nepuoaa Ha nsyncneHue,
yBenuuyeHa c pesynratuTe Ha
MHpoekca). 3a pa ce usnnatu

TakcuTe, KOWTO nMawate, ce W3MNon3eBaT 3a MOKpMBaHe Ha
aaMVHUCTPATUBHUTE pasxoau Ha poHAa, BKIIOYUTENHO pa3xoauTte 3a
MapKeTVHr W npeAanaraHe Ha doHga. Te3nm Takcu BOAAT A0
HamansiBaHe Ha NoTeHUManHusa pbCT Ha UHBECTULMATA.

[Moka3zaHaTa Takca 3a 3anMCBaHe € MakCuMMarnHa CTOMHOCT. B Hsikon

cnyyau 6uxte mMornu Aa 3annaTtuTe Mo-Manko — MOXeTe Aa HayuuTe

TOBa OT CBOSI (PMHAHCOB KOHCYNTaHT UMW NOCPEaHUK.

Tyk nokasaHaTa CTOMHOCT Ha TeKylyMTe TaKCWM Ce OCHOBaBa Ha

pa3xoauTe 3a OBaHaJeceTMeceyHusi nepuod, KOMTO cBbpluiBa Ha 31

nekemBpu 2015. Tasn CTOMHOCT MOXe [a Ce NMPOMEHsl roguiHo. Ts

N3KITHOYBa:

—  TaKkcuTe 3a NnocTUrHaTu pesynraTy;

—  pasxoguTe, CBbp3aHu CbC cAenku oT noptdenna, ¢ U3KNoYeHne
Ha cnyyauTe, korato [IKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO U3KyrnyBaHe Ha AANoBeTe Npu 3akKyrnyBaHe
unu npopaxba Ha OsnoBe B ApYro NpeanpusTve 3a KONeKTUBHO
MHBECTUpaHe.

Mpes u3muHanata kaneHgapHa rogMHa TakcaTa 3a MoCTUrHaTu

pe3syntatu Ha MNoadoHaa 6e 1,37% ot akTmBuTeE.

3a noBeye UHopMaLMs OTHOCHO TaKCUTe, MONSA, BUXKTe pasfenu

oT 9 po 12 u pasgen 15 ot npocnekta Ha [logcdoHpa Ha

MHBECTULIMOHHOTO [ApYXecTBO € npomeHnusB Kanutan (SICAV),

KOWTO e AocTbNeH Ha yebcanta www.basesicav.lu

Takca 3a NoCTUrHaTU
pesyntat, HCA TpsibBa pa
6bge  nmo-eucoka  oT (i)
pedepeHtHata HCA wu (i)
nbpeata HCA npes nepuoga Ha
nsvmncrneHue.
Pe3yJ1TaTVI OT MUHaNu nepunoaun
20.0%
16.0%
10.0%
5.0%
0.0%
5.0%
10.0%
2011 2012 2013 2014 2015
[mBONDS VALUE cl. § 37% 11.0%
[OINDEX 8.9% 0.9%

Tabnuuata cbabpxa pesynratute OT MuHanu nepvoam Ha 6asarta Ha
MbIHW KaneHgapHu rogvHu. MNpu n3vucneHne Ha pesynrtatute He ca
BKIIOUEHW eHOKpaTHUTE pa3xoau. Pesyntatute oT MyHanu nepuoau
He ca uHOMKaTop 3a Tekywata unuM Obaewiata Bb3BpPbLLAEMOCT.
[MocoveHuTe pe3ynTaTv Ha Kraca akumm BKITIOYBAT TEKYLUWUTE Takcu, HO
He BKIMOYBaT TAKCUTE 3a 3anucBaHe.

KnacbT akuum B USD Ge emuTupaH 3a nbpeu nbT npe3 2013 1.
PesyntaTnte OoT MuHanu nepuogu ca npeacTaBeHW BbB BanyTaTta Ha
knaca akuum (USD). MHBeCcTULMOHHaTa CTOMHOCT Ha BalLuTe akuuu B
Knac, 4eHOMWHMPaH BbB BaryTa, pa3nunyHa OT cyeToBOAHATa BanyTa
Ha [oadoHaa moxe Oa ce nMoBulaBa UMM MOHWKaBa BCrEACTBUE
NPOMEHWTE B pa3MeHHUs1 KypC Ha ABeTe BanyTu.

MNMpakTnyecka nHdopmauus

Heno3uTtap
OenosntapsT € Edmond de Rothschild (Europe).

DonbnHuTtenHa uHcpopmauums

MpocnekTbT 3a Npogaxou, AOKYMEHTBT C KMYoBa UHGOpMauus 3a

VMHBECTUTOPUTE, aKTyanHWUAT LLECTMECEYEH U FOQMLLIEH OTYET, YCTaBbT

Ha [pYyXKecTBOTO, LEHUTE Ha akuMute W Jpyra npakTuyecka

MHOpMaLMs ca Ha pasnosoxeHne 6e3nnarTHo:

—  Ha yebcTpaHuuata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jliokcembypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusaTa B LLsenuapus;

—  Npu utanuaHckuTe nocpegHuum, nocovexmn B Elenco dei soggetti
collocatori in Italia“.

Te3n JOKyMEHTV ce npednarat Ha aHrMUACKA U UTanmnaHcku e3uk.

MoadoHaBT eMmnTUpa ChLLO Taka knacose akuum B EUR n CHF.

YnpaBnsiBallio ApyXecTBO

YnpasnssawoTto ApyxectsBo MDO Management Company S.A. e
nonyymno paspelleHve B JllokceMOypr 1 MOANEXW Ha perynupaHe ot
cTpaHa Ha KomucusaTta 3a Hagsop Ha dpuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe ga 6bae noaBedeHo nof
OTFOBOPHOCT CaMO 3a [JeKrnapupaHa B HaACTOSLWMS  [OOKYMEHT
MHOPMaUWs, KOSITO e NoABexaalla, HETOYHa UNu € B NpoTMBOpeYmne
CbC CbOTBETHUTE YacTu oT npocnekta Ha SICAV.

.ElaH'quo 3aKoHoAaTerictBo

MogdoHabT € npeoMeTr Ha 3akoHWTE M HapenbuTe 3a [AaHbYyHO
obnaraHe B Jliokcembypr. B 3aBucumoct oT AbpxaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaxaT Bb3AeNCTBME BbPXY MHBECTULMSATA
Bu. 3a noseve nopgpobHocTn TpsAbBa Aa ce obbpHeTe KbM AaHbYeH
KOHCYNTaHT.

MpemecTBaHMA mexay noadgoHpoBe

Tosu MoadoHa e yacT oT hoHA Yaabp. AKTUBUTE U NacMBUTE Ha BCEKU
noadoHA, Ha WHBECTULMOHHOTO APYXEeCTBO C NPOMEHNVB KanuTan
(SICAV) ca pasgenenv eavH ot apyr. Vimate npaBo ga obmeHsiTe
akuumTe cu B To3u MoadoHa ¢ akuum oT apyr knac/noadoHa Ha SICAV
cbrnacHo pasgen 18 ,,[MpexsbpnsiHe M KOHBepTUpaHe Ha akuuun® oT
npocnekTa Ha SICAV.

OTroBopHOCT

MHBECTUMUMOHHOTO ApyXecTBO ¢ npoMeHnuB kanutan (SICAV) moxe
fa 6bde noaBegeHO Mog OTFOBOPHOCT CaMO 3a AeknapupaHa B
HacTosILLMS [OKYMEHT MHGopMaLus, KOSITO e noasexaalla, HeTouHa
WK e B MPOTMBOPEYME CbC CbOTBETHUTE YacTW OT Mpocnekta Ha
SICAV.

ToBa MHBECTULMOHHO ApyxecTBo ¢ npomeHnus kanuTan (SICAV) n noacdoHabT my BONDS VALUE ca nonyynnu paspelueHve B
JTiokcemOypr v nognexar Ha perynupaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha cuHaHcoBus cektop (CSSF). Kbm 1 cepyapu
2016 r. kntoyoBaTa MHOPMaLUUS 3a MUHBECTUTOPUTE € akTyarHa v BapHa.



