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[ynaT C Krama UgpaLA 2a nEcIgyTe

B HacToswWwMs OOKYMEHT ce MpefocTaBs KioyoBaTa WMHGOpPMauus 3a MHBECTUTOPUTE OTHOCHO TO3W (DOHA. [JOKYMEHTLT He e C peknamHa uerl.
WMHdpopmaumsTa ce n3ucksa no 3akoH, 3a Aa 6bhe ynecHeHo pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C UHBECTMPAHETO B TO3U (POHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MoadoHAbT MMa 3a Len Aa NOCTUrHe JoXo4 M NoTeHuMarnHo HapacTBaHe Ha
KanuTana.
MHBecTMpa B nyOonuM4HO TbpryBaHW akumMu Ha KOMMaHuu,
€BpOMNENCKN.
Bcska nosvuma moxe ga ce xemxmpa go 100% 4ypes roybpcHN JoroBopu,
TbpPryBaHW Ha perynupaHn nasapv unu, B 3aBWCMMOCT OT MasapHuTe
yCrnoBusi, cTpaTerum ¢ onumu.
MoadoHabT ce cTpemn, B AbnrocpodyeH nnaH (oT 3 go 5 roguHu), ga
Hagsuwm 30% ot yBenuyeHneTto B niaekca DJ STOXX 600 (,MHpekcbT").
Mpsiko w/vunu ypes Asnose unu akumu, emuTrpaHn npegmmHo ot KU ot
OTBOpPEH Tun C nogobHa MWHBECTUUMOHHA nonuTuka, [logdoHabT Lwe
MHBECTUpa:
—  Hanm-manko 51% OoT akTmBUTE CW B akuum W Apyrn NpPexsbpnnmMun
LIEHHM KHIKa, CBbP3aHW C Nasapa Ha akumu, 1
—  makcumym go 49% oT akTvBuTe cu B obnuraumm, KOHBEpTMpyemu
obnuraunm n MHCTPYMEHTN Ha NapuyHus nasap.

He camMmo

Mpocumn Ha pucka n Ha 4OXOAHOCTTA

Mo-HuCBK puck
-
O6unyaHO No-HUCKa JOXOAHOCT

Mo-Brcok puck
b
O6uyanHo no-B1coka AOXOAHOCT

1 2 3

MHOMKaTopBbT Mo-rope Ce OCHOBaBa Ha WCTOPUYECKM AaHHM (KbAEeTo ca
NPUMOXUMU) UMM CUMYSIMPaHM UCTOPUYECKU AaHHM, KOUTO MOXe [a He ca
Haflex[aeH rnokasaTen 3a 6baeLus pUckoB NPoun Ha TakbB Krlac, U 3aToBa
He NpefcTaBs pucka OT MoTeHuuanHu 3arybu, Ho nokasea koneGaHusiTa B
LieHWTe Ha Knaca akuuu B MUHanoto. Hsima rapaHuusi, Ye kateropusita Ha
noadoHAa Mo ckanaTa Le ocTaHe HENPOMeHeHa.

KnacbT akuuu e onpeaeneH B Tasw kKaTeropusi, Tbil Kato LEHUTE Ha akuumTe
My MOXe yMepeHo fa ce koneGasiT mopaau npunaraHata MHBECTULMOHHA
nonuTuKa.

[Jopu kaTeropusita ¢ Hal-HUCLK pUck He e abcontoTHO Geapuckosa.
CnegHuTe puckoBe Moxe da 6GbAaT OT CbLIECTBEHO 3HAYeHue, HO He
BUHary € Bb3MOXHO Aa ObaaT afeKkBaTHO YNOBEHW OT CUHTETUYHMS
VHAMKATOP Ha prCKa U MOXe Aa NPUYUHAT AOMbIHUTESHM 3ary6u:

JvkBuaeH PUCK: KOMTO MOXeE [ia Bb3HUKHE:
Korato e WMHBeCTUpaHO BbB (bVIHaHCOBVI WHCTPYMEHTN, KOUTO npwu
Hsikon obCcTosiTENCTBA MOXE Aa ca C MO-HUCKO HMBO Ha MUKBUAHOCT,
Hanpumep B cnyqaﬁ Ha nasapeH cCpuB WM wusnagaHe B
HensnbJ/IHEHNe Ha eMUTEHTUTE,

Mpenopbka: BbamoxHo e To3u NoadoHa Moxe Aa He e noaxoasi 3a
VHBECTUTOPW, KOUTO NNaHupaT ga M3TErnsaT cpeacreata cu B paMKkute
Ha 3/5 roguHu.

YecTtoTa Ha TbpryBaHe: MoxeTe ga mskynysaTe obpaTHO akuumTe cu B
MoadoHaa BLB BCekn paboTeH AeH 3a Jliokcembypr.

MonwuTuka 3a pasnpegenenwe: o NpyHLMN JOXO4bT Le ce HaTpynBa.

PedepeHTHaTa BanyTa Ha NoadoHaa e espo (EUR).

KnaceT akumm B CHF we 6bae xemkupad B EUR. Tbi kaTo knaceT
aKkuMm e [JeHOMWMHMpaH BbB BanyTa, pasnuyHa OT BanyTara Ha
MoadoHaa, M3BbPLUBA ce caernka 3a XemkupaHe Ha BaryTHUS PUCK.
[Mopaan TexHW4Yeckn NPUYMHU € Bb3MOXHO TaKoBa XemxupaHe na e
HEMbIIHO N HEAOCTATbYHO 3a Xe4)KMPaHe Ha MbIHUSI BarnyTeH PUCK.

—  nopagu MacoBO 0OpaTHO M3KyrnyBaHe OT CTpaHa Ha akuMoHepw,
[OBeXAallo OO MOTEeHUManHoO HamaneHue Ha CTOMHOCTTa Ha
HSAKOM OT MHBeCcTUUMUTE Ha MNoadoHaa.

BanyteH pwuck: lNoadoHObT Le MHBEeCcTMpa B aKTMBM, OLEHEHU B
UyXOecTpaHHM — BanyTM, KOUTO MOXe [fa ObgaT  noBnusiHW
HebnaronpusiTHO OT MPOMEHM BbB BarlyTHUTE KypcOBE MO OTHOLUEHWE
Ha BanyTtata Ha lNogdoHaa.

Ma3zapeH puck: MoadoHALT MoXe Aa npeTbpnu 3arydu ot konebaHus B
LleHNTe Ha LEHHUTE KHWXKa OT nopTdenna.

Puck ot koHTpareHTa: lNoadoHabT MOXe Aa npeTbpnu 3arybu, ako
KOHTpareHT no (UHAHCOB WHCTPYMEHT MPOCPOYU U HE WU3MbIHMU
3abIKeHNATa c1 3a nnawade kbm MNoadoHaa.

KpeauteH puck: MNMoadoHABLT MOXe Aa MHBECTMPa B AbLITOBU LEHHU
KHUXXa, KOUTO Ca U3MOXEHW Ha pyUcKa KpeauTornonyyatensit Aa He Moxe
0a M3NbIHU 3adbiDKeHusiTa cu 3a nnawaHe. KpeautHUST penlTuHr u
pUCKOBETE, CBbP3aHN C TaKMBa LIEHHM KHKA, MOraT Aa ce NMPOMEHSAT C
BPEMETO 1 criejoBaTesiHo aa 3acerHat pedyntatute Ha MoadoHaa.
OnepatvBeH puck: ToBa € pUCKbT, CBbp3aH C HegocTaTbuM Ha
cuctemute M npouecuTe  (ocoGeHO  TakuBa, gonycHatu - OT
VMHBECTULIMOHHUS MEHMOXKbP), KOMTO MOXe Aa npeam3BukaTt 3arybu 3a
MondoHaa, n

PuckoBe, cBbp3aHuM C u3non3BaHeTo Ha HUMHAHCOBWU [AEepUBATUBMU:
BHMMaTenHoTO n3nonseaHe Ha gepvBaTn MoXe Aa € bnaronpuaTHo 3a
MoadoHaa, HO BKMYBA AOMBIHWUTENHW PUCKOBE, pPasfUyHU  OT
CBbp3aHUTE C TPaAMLMOHHWUTE aKTUBW, KaTO PUCK OT pasnuyaBaliy ce
OLEHKM B 3aBUCMMOCT OT MpuraraHeTo Ha pasfnuyHu METOAMKM 3a
LeHoobpa3syBaHe.




Takcu

E,U,HOKpaTHVI TaKCW, yabpxXaHu npegun unu cneg UHeBectmunaTa

Takcu 3a 3annuceaHe

5,00%

Takcu 3a obpaTHO UsKynyBaHe

0,00%

ToBa e MakcumarnHaTa CyMa, KOATO MOXe fa 6vae yaobpXXaHa oT Bawwure
cpenctBa npegn TAXHOTO MHBECTUPaAHE.

Takcu, noemanu ot lNMogdoHaa B

PaMKUTEe Ha egHa roguHa

TekyLm Takcu

2,73%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus

Takca 3a noctTurHaTun 15%, 3a efHo KaneHaapHo
pesynratn TpUMeceune, OT  MOMOXUTENHaTa
pasnvka mexay MPOLIEHTHOTO
yBenMYeHne B  CTOWHOCTTA  Ha

HeTHUTe aktwuBu Ha [logdoHaa (
,HCA") n 30% -HOTO yBenu4yeHve Ha
MHpekca. 3a ga ce mu3nnatm Takca 3a
nocTUrHaT pesyrnrtaTi, MPOLEHTHOTO
yBenuyernue Ha HCA Tpsibea na 6bae
no-smcoko oT 30%-Hus pesynTar Ha
MHpekca n HCA Tpsibea oa 6bae no-
BMCOKA OT MaKkcMmMariHaTa CTOMHOCT.

Pe3ynTtaTu oT MMHanu nepmvogm

TakcuTe, KOUTO nnawaTte, Cce W3NOM3BaT 3a MOKpPMBaHe Ha

agMUHUCTPATUBHUTE pa3Xxoau Ha oHAa, BKIOUYMTENHO pasxoauTte 3a

MapKeTVHT 1 NpegnaraHe Ha ooHaa. Tesun Takcu BOAAT 40 HaMansiBaHe

Ha MoTeHUManHus pbCT Ha wuHBecTMUMATa. [lokazaHaTa Takca 3a

3anucBaHe € MakcMmariHa CTOMHOCT. B Hskou crniyyam Guxte mornu aa

3annatute Mo-marnko — MOXeTe Aa HayyuTe ToBa OT CBOS (PMHaHCOB

KOHCYNTaHT wnu nocpefHuk. CTOMHOCTTA Ha TeKylMTe TaKcu ce

OCHOBaBa Ha pa3xoauTte 3a 12-meceveH nepuop, KoMTo cBbpLuBa Ha 31

Aekempu 2015 r. Tasn CTOMHOCT MOXe Aa Ce NPOMEHS roguvliHo. TH

N3KMoYBa:

— TaKkcuTe 3a NOCTUrHaTu pesynraTy;

— pasxoauTe, CBbp3aHu CbC CAENKU OT nopTdeiina, ¢ U3KMYeHne Ha
cnyvaute, KoraTto MKUMNUK 3annaisa pasxogute 3a
3anvcBaHe/obpaTHO M3KynyBaHe Ha AANOBEeTE NpU 3akyrnyBaHe wunu
npogaxba Ha [AanoBe B ApPYro npeanpusitTue 3a  KOMNEKTUBHO
MHBECTUpaHe.

Mpe3 wu3muMHanata kaneHgapHa rogMHa Takcata 3a MOCTUrHaTU

pesyntaTu Ha MNoadoHaa 6e 0,00% ot akTvBuTE.

3a noBeve MHGpOpMaLMA OTHOCHO TakCcUTe, MOMs, BUXTe paspenu

oT 9 go 12 u paspgen 15 ot npocnekta Ha [MoadoHaa Ha

WHBECTULIMOHHOTO ApYyXKecTBO € npomeHnuB kanutan (SICAV),

KOWTO e AocTbNeH Ha yebcanta www.basesicav.lu
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mID.EA. cl. CHF -3.5% 0.5% -16% 0.2%

aINDEX 8.9% 4.9% 1.5% 2.4%

MpakTnyecka nHcpopmaums

Tabnuuata cbabpxa pesynTatute OT MUHaNM Nepuoan 3a MbIHU
KaneHpapHu roguHu. EfHOkpaTHWTE Takcu He ca BKIIOYEHW npu
n3yncnaBaHe Ha pesyntatute. Pesyntatute oT M1Hanm nepmoamn He ca
MHAMKaTOp 3a TekylaTa unu 6baellaTta Bb3BpbLyaemMocT. [TocoveHnTe
pe3ynTaTu Ha Knaca akuuu BKIYBaT TEKyLWUTe Takcu, HO He BKnoysaTt
TakcuTe 3a 3anuceaHe. KnacwkTt akumm B CHF 6e emutupaH 3a nbpsu
nbT Ha 15 despyapu 2012 r. Pesyntatute oT MuHanmu nepvoam ca
npeacTtaBeHn BbLB Banytata Ha knaca akumm (CHF). CtomHocTTa Ha
MHBECTUUMWTE Ha akumute Bu, npuHagnexawy Kbm  Knac,
[EeHOMWHMpaH BbB BanyTa, pasnuyHa ot Tasu Ha [MoadoHaa, Moxe no
CbLUMA HaYMH Ja Ce MOBWLUN WM MOHWKW nopagu konebaHusATa B
KypcoBeTe 3a 0OMeH Ha ABeTe BanyTu.

Heno3uTtap

OenosntapbT € Edmond de Rothschild (Europe).

HonbnHutenHa uHcpopmaums

MpocnekTbT 3a npopaxbu, AOKYMEHTBLT C KoyoBa MWHGOpMauus 3a
VHBECTUTOPUTE, aKTyarHWsT LUIECTMECEYEH W TOAMLLEH OTYET, YCTaBbT Ha
APYXeCTBOTO, LIeHUTe Ha akumuuTe 1 apyra npaktudecka nHdopmauums ca Ha
pasnonoxeHue 6esnnaTHo:

Ha yebcTpaHuuata www.basesicav.lu;

Ha agpeca Ha ynpaBneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 Jliokcembypr;

B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusTa B LLsenuapus;

npu uTanuvaHckuTe nocpeaHuumn, nocodeHn B ,Elenco dei soggetti
collocatori in Italia“.

Tean JOKYMeHTV ce npeanarat Ha aHrUNCKW U UTanmnaHcKn esuk.
MogodoHabT emuTMpa cCbLWO Taka knacoee akumm B EUR u EUR
(MHCTUTYLMOHaMHN).

YnpaBnsiBalo ApyKecTBO

YnpasnsiBawoto apyxectso MDO Management Company S.A. e nony4unno
pa3pelleHne B JliokceMOypr v Moanexu Ha perynupaHe OT cTpaHa Ha
KomucusaTta 3a Hagsop Ha puHaHcoBusi cektop (CSSF).

MDO Management Company S.A. moxe ga Gbae noaBegeHo nod
OTFOBOPHOCT CaMO 3a [JeknapupaHa B HaCTOSIUMS  [OKYMEHT
MHopMaLusi, KOSITO e noasexaalla, HeToYHa Unn e B NpoTuBopeYre
CbC CbOTBETHUTE YacTu oT npocnekTa Ha SICAV.

[JaHbYyHO 3aKoHOAaTeNncTBO

MoodoHabT € npeamMeT Ha 3akoHWTE W Hapeabwute 3a [AaHbYHO
obnaraHe B Jliokcembypr. B 3aBucumoct oT AbpxaBaTa Bu Ha
npebvBaBaHe, Te MOXe [a okaxaT Bb3[AeWCTBME BbPXY MHBECTMUMATA
Bu. 3a noeeye nogpobHocTM TpsibBa Oa ce ob6bpHeTe KbM AaHbyeH
KOHCYNTaHT.

lMpemecTBaHuA Mexay noacgoHaoBe

Tosu MoadoHa e yacT oT poHA Yaabp. AKTUBUTE U MACUMBUTE HA BCEKU
noadgoHA Ha WHBECTULMOHHOTO APYXECTBO C MPOMEHNUB Kanutan
(SICAV) ca pasgenenu eguH ot gpyr. Umate npaBo ga obmeHsTe
akuunTe cu B To3mn MoadoHa ¢ akuum ot Apyr knac/nogdoHa Ha SICAV
cbrmnacHo pasgen 18 ,,[pexBbprsiHe U KOHBEpPTUpaHe Ha akumm“ oT
npocnekTta Ha SICAV.

OTroBopHoOCT

MHBECTULMOHHOTO ApYyXecTBo ¢ npomeHnue kanutan (SICAV) moxe aa
6baoe nogBedeHO Mo OTFOBOPHOCT caMO  3a  [JeknapupaHa B
HaCTOSILLMS [OKYMEHT WHpopMaumsi, KOATO e MnoaBexaalla, HeToYHa
UM e B MPOTMBOpPEYME CbC CbOTBETHUTE YacTW OT rMpocrekTa Ha
SICAV.

ToBa MHBECTULIMOHHO APYXecTBO ¢ npoMeHnue kanuTan (SICAV) n nogdoHasT my [.D.E.A. ca nony4unu pa3pelueHue B Jliokcembypr un
noanexart Ha perynupaHe oT cTpaHa Ha Komucusita 3a Haasop Ha douHaHcoBus cektop (CSSF). Kbm 1 deBpyapu 2016 r. kntodoBata
WHGOPMaLNs 3a MHBECTUTOPUTE € aKkTyarHa 1 BApHa.



