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[byaT C KamEa UapaLn 2a VT

B HacToswWwMs OOKYMEHT ce MpefocTaBs KioyoBaTa WMHGOpPMauus 3a MHBECTUTOPUTE OTHOCHO TO3W (DOHA. [JOKYMEHTLT He e C peknamHa uerl.
WMHdpopmaumsTa ce n3ucksa no 3akoH, 3a Aa 6bhe ynecHeHo pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C UHBECTMPAHETO B TO3U (POHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MoadoHAbT MMa 3a uen ga NocTUrHe 4oxXon M NoTeHuManHo HapacTBaHe Ha
Kanutana.

MoadoHabT nHBECTUpa Ha-mManko 51% oT akTUBUTE CU BbB BCUYKM BMOOBE
LEHHN KHWKa C MOCTOsIHHA [AOXOOHOCT, MHCTPYMEHTW Ha napuyHus nasap,
0EepUBaTUBHN MHCTPYMEHTU M B Apyrn doHaoBe. MUHUManHUAT pernTuHr e
BBB-. Makcumym 15% we 6baaT nHBecTvpann B obnuraumm 6e3 kpeauTeH
PENTUHT.

Makcumym 20% oT aktvBuTe My LWe O6baaT MHBECTMpPAHM B akuMu U
obnurauum oT HeMHBECTUMUMOHEH Knac. [lepuBatuTe MoOxe fa ce u3nonasar
3a 3alMTa Ha CTOMHOCTTAa Ha OTAENHUTE akTUMBM, KaKTO M 3a Aa ce nevenu ot
OBWKEHMSATA Ha nasapa.

MoadoHAbT LWe HaaxBbpnM MHAEKC, cbeTaBeH oT JP Morgan Global Govt.
Bond EMU LC. (60%), MTS Italy BOT ex-Bank (30%) n FTSE EUROTOP 100
(10%) (,HpEeKCBT).

Mpocumn Ha pucka n Ha 4OXOAHOCTTA

Mo-HuCBK puck
gy =
O6unyaHO No-HUCKa JOXOAHOCT O6uyaiHO No-B1UCOKa AOXOAHOCT

Mo-Bncok puck

MHOvkaTopbT Mo-rope ce OCHOBaBa Ha WCTOPUYECKUM AaHHM (KbAeTo ca
NPUINOXUMU) UMU CUMYNUPaHU UCTOPUYECKU OaHHM, KOUTO MOXe [a He ca
HaZlex[aeH nokasaTen 3a GbJeLunsi pUCKOB NPOdUN Ha TakbB Krac, U 3aToBa
He MpeacTaBs pucka OT noTeHuuanHu 3arybu, Ho noka3ea konebaHusTa B
LeHWTe Ha Krnaca akuuu B MuHanoTo. Hsma rapaHuus, 4Ye kateropusita Ha
noadoHAa Mo ckanaTa Le ocTaHe HENPOMeHeHa.

MoadoHABLT € onpefeneH B Ta3u KaTeropusl, 3alloTo LEHUTE Ha akuuuTe My
MoXe f[a ce koneGasT ymepeHo nopagu npunaraHata WHBECTULMOHHA
NonuTHKa.

[Jopu kaTeropusita ¢ Hal-HUCLK pUck He e abcontoTHO Geapuckosa.

CnepHuTe puckoBe MoXe Aa 6baaT OT CbLUECTBEHO 3HAYEHUEe, HO He BUHaru
e Bb3MOXHO Aa 6bAaT agekBaTHO YNOBEHU OT CUHTETUYHMS WHOMKATOp Ha
pucka 1 MOXe [ia NPUYUHAT JAOMbIHUTENHM 3aryou:

KpeauteH puck: MoadoHABT MOXe Ja MHBECTMPA B ObITOBM LIEHHU KHUXKa,
KOWTO Ca M3MOXKEHW Ha pycCKa KpeauTononyyaTensaT Aa He MoXe [a U3MbIHM
3afbIKeHUATa CU 3a nnalaHe.

KpeauTHWUST perTUHT U pUCKOBETE, CBbP3aHW C TakMBa LieHHU KHWKa, moraT
[a ce NPOMEHST C BPEMETO M crefoBaTeriHo Aa 3acerHaT pesyntaTtute Ha

Mopdonaa.
Puck ot koHTpareHta: [loacdoHabT Moxe Aa npeTbpnu 3arybu, ako
KOHTpareHT No (PUHAHCOB MHCTPYMEHT MNPOCPOMU U HE  U3MbIHM

3aabiHKeHusTa cv 3a nnataHe kbMm MoadoHaa.

MNpenopbka: BbamoxHO e To3u [logdoHa Ooa He e noaxoadauw, 3a
WHBECTUTOPU, KOMUTO NNaHWMpaT Aa U3TernsaT cpeacrTeaTta Cu B paMKkuTe
Ha 3 rogunHn.

YectoTa Ha TbpryBaHe: MoxeTe ga n3kynyesate obpaTHO akuuute cu
B [NoadoHaa BbB BCekn paboTeH AeH 3a Jliokcembypr.

Monutuka 3a pasnpegenenwue: Mo NpyHUMN JOXOABT Lue Cce HaTpyrnea.
PedepeHTHaTa BanyTa Ha MNMoadoHaa e espo (EUR).

KnacwbT akuum B USD we 6bae xegxkmpad B EUR.

Tbl KaTo KNachbT akuuyM € OEeHOMUHMPaH BbB BanyTta, pasnuyHa ot
Banytata Ha [loadoHaa, M3BbpLBaA Ce CAenka 3a xedKumpaHe Ha
BanyTHUsi puck. opagn TEeXHWYECKU MPUYMHM € Bb3MOXHO TakoBa
XemKvpaHe [a € HeMmbMHO M HEeJOCTaTbyHO 33 XeMKUpaHe Ha MbIHUS
BarnyTeH pUCK.

JIKBUAEH pUCK: KONTO MOXE A Bb3HUKHE!
KOraTo € WMHBECTUpaHO BbB (PUHAHCOBU WMHCTPYMEHTU, KOUTO
npu Hsikon OBCTOSITENCTBA MOXE [a Ca C MO-HUCKO HMBO Ha
NVKBUOHOCT, HanpvMep B Ccryyall Ha MasapeH CpuB wnu
n3nagaHe B HEU3MbIIHEHUE HA EMUTEHTUTE;

— nopagyu MacoBo 0OpaTHO W3KynyBaHe OT CTpaHa Ha
aKkuMoHepu, [oBexJallo A0 MNOoTeHUManHo HamaneHue Ha
CTOMHOCTTa Ha HSIKOM OT MHBecTuMumuTe Ha MNoadoHpaa.

JluxBeH puck: To3n puck Bb3HMKBA, Korato wuma konebaHuws B
TNUXBEHWUTE TMPOLEHTU Ha OCHOBHMUTE BanlyTMU Ha BCEKM BUf
NPexXBbPVMMU LEHHW KHWXa WnM B pedepeHTHaTa Banyta Ha
MoadoHaa u knacoseTe akumn (KbAETO € pa3nuyHa).

BanyteH puck: [NogdoHabT MHBECTMpPa B akTWMBM, OLEHEHU B
YyXKAecTpaHHW BanyTu, KOUTO MOXe [a ce NOBNMSAAT HebnaronpuaTHO
OT MPOMEHWTE BbB BalyTHUTE KYpCOBE MO OTHOLLUEHWE Ha BanyTaTa
Ha MNoadoHaa u Ha KnacoBeTe akuuW, AEHOMVMHWPaHW BbB BanyTa,
pasnuyHa oT pedepeHTHaTa BanyTa Ha NoadoHaa.

OnepatuBeH puck: ToBa € pUCKbT, CBbp3aH C HedocTaTbUM Ha
cucTtemMute M npouecuTe (ocoGeHO TakuBa, [AonycHatu ot
WHBECTULMOHHUS MEHUOXKBP), KOUTO MOXE Aa NpeausBukaT 3arybu 3a
MopdoHaa, n

PuckoBe, cBbp3aHM C M3MNON3BAHETO Ha (PMHAHCOBM [OepuBaTU:
BHuMaTenHoTo nsnonseaHe Ha gepvBaTu MOXe Aa € GraronpusaTHO
3a lMoadoHaa, HO BKMHOYBA OOMBIHWUTENHU PUCKOBE, PasfnuYHU OT
CBbp3aHUTE C TPaAULMOHHUTE aKTUBM, KaTO PUCK OT pasnunyasally ce
OLEHKM B 3aBMCUMOCT OT MpuraraHeTo Ha pasfuYyHU METOAMKM 3a
LeHoobpa3syBaHe.




EfHokpaTtHy Takeu, yabpxaHv npeay unu cnep HBeCcTMUMsATa TakcuTe, KOWTO nMnawarte, Cce MW3Non3BaT 3a MOKpMBaHE Ha
Takcu 3a 3anvuceaHe 3,00% agMUHUCTPATUBHUTE pPa3xoamn Ha oHAa, BKMIOYMTENHO pasxoauTe 3a
Takcu 3a obpaTtHo 0.00% MapKeTUHr W npeanaraHe Ha ¢oHga. Tesnm Takcu BoaaT Ao
n3KynyBaHe ' HamarnsiBaHe Ha MOTEHUManHus pbCT Ha MHBecTUUUsTa. [oka3zaHaTa
ToBa e MakcMmarnHaTa cyma, KoTo Moxe Aa 6bae yabpxaHa ot Takca 3a 3anMcBaHe € MakcumarnHa CTOMHOCT. B Hsikon cnydvam
BawwTe cpegcTBa npeam TAXHOTO MHBECTUPAHE. 6uxTe Mornu ga 3annaTtute Mo-Manko — MoXeTe Aa HayyuTe ToBa OT
Takcu, noemany ot MoAdoHAA B pamkuTe Ha efHa roauHa CcBOSi (pMHAHCOB KOHCYNTaHT unu nocpedHuk. CToMHOCTTa Ha
TekyLm Taken 1,95% TeKylMTe TaKCu Ce OCHOBaBa Ha pa3xoauTte 3a 12-mecedveH nepuog,
Takcu, noemanu ot MNoadoHaa npu onpeenexun ycrnoeus konto cebpwBa Ha 31 gekemspu 2015 r. Tasm CTOMHOCT MOXe Aa ce
Takca 3a nocturHaTu 15% roguwHO OT MonoxuTenHarta NPOMEHS rognLHo. TS U3KM4Ba:
pesynrat pasnuka Mexay HeTHaTa CTOMHOCT Ha —  TaKcuTe 3a NOCTUrHaTW pesynTaTy;

aktuBute Ha [lopgdoHpga (,HCA®) nu —  pasxoaguTe, CBbp3aHM CbC cAesku OT nopTdenna, ¢ NsknoyYeHme

pecdepeHTHata HCA (t.e. HCA B Ha cnyyaute, korato [IKWMIMUK 3annawa pasxogute 3a

HayanoTo Ha nMepuoga Ha M3vucneHuve, 3anvceaHe/obpaTHO M3KynyBaHe Ha ASANoBeTe Npu 3akynyBaHe

yBenuyeHa c pedyntaTute Ha MHaekca). unu npopaxba Ha Asnose B APYro Npeanpusite 3a KONeKTUBHO

3a ga ce usnnatu Takca 3a NocTUrHaTu MHBECTUpaHe.

pesyntatu, HCA TpsibBa ga 6bae no- Mpe3 u3muHanata kaneHgapHa rogvHa TakcaTta 3a MoCTUrHaTh

Bucoka oT (i) pecbepeHtHata HCA n (ii) pe3ynTaTu Ha [MoadoHaa 6e 0,26% ot akTusmTe.

nbpeata HCA oT nepvoga Ha 3a noBeye MHdopmaLma OTHOCHO TaKkCUTe, MOSSA, BMXKTe pa3genu

n3umncrneHve. oT 9 po 12 mn paspen 15 or npocnekta Ha MMoadoHpa Ha

WHBECTULIMOHHOTO APYXeCTBO C npomeHnuB kanutan (SICAV),
KOWTO e AocTbNeH Ha yebcanTta www.basesicav.lu

Pe3ynTtaTu oT MMHanu nepmvogm

Tabnuuata cbabpka pesyntatute OT MUHanM nepuoau 3a MbIilHU
KaneHgapHu roguHu. EOHOKpaTHUTE TakcuM He ca BKIHYEHU Mpu
M34ncnsiBaHe Ha pesyntaTuTe.

20.0%

15.0% PesyntaTute oT MWHanM Nepuoamn He ca MHAMKaTOp 3a TekyliaTta unu
6baellata Bb3BPbLLAEMOCT.
10.0% MocoyeHnTe pesynTaTi Ha Kraca akuuW BKMOYBAT TEKYLUMTE TaKCcH,

HO He BKJI0YBaT TaKCuTE 3a 3anucBaHe.

KnacbT akumm B USD 6e emntupaH 3a mbpsu bt npe3 2011 .
Pesyntatute oT MyuHanu nepuogm ca npeacrtaBeHn BbB BanyTaTta Ha
knaca akuuu (USD).

5.0%

0.0%

50% CTOMHOCTTa Ha MHBECTULUMMTE Ha akumute Bu, npuHagnexawy Kbm
Knac, AeHOMUHVpaH BbB BanyTa, pasfnuuyHa oT Tasu Ha MoadoHaa,
-10.0% MOXe MO CblUMs HauMH Jda Ce MOBWWM MWNM MOHWXKM fopaau

2006|2007|2008|2009|2010|2011|2012|2013|2014 2015 konebaHusTa B KypcoBeTe 3a 0OMEH Ha ABETe BanyTu.

BFLEXLOWRISKEXP. CL.
usD

OINDEX 0.9% |8.9%|3.2% |8.8% |1.5%

-9.0%(15.0% 1.4% |6.4% |4.8%

MNMpakTnyecka nHdgopmauusa

Henos3utap MDO Management Company S.A. moxe ga 6bae noaBedeHO Mnof
HenoantapsT e Edmond de Rothschild (Europe). OTFOBOPHOCT CaMO 3a [eKknapupaHa B HacTOAWMA [OKYMEHT
,El.on'anwTenHa VIHCbOpMaLWIH MHOPMaLMS, KOSITO € NoABeXAaLla, HETOYHA UK € B NpoTUBOpeYne

MpocnekTbT 3a npoaaxbu, [OKYMEHTbT C KMo4YoBa WHdopMmauus 3a  CbC CbOTBETHWTE YacTu OT npocrekta Ha SICAV.
WHBECTUTOPUTE, aKTYarHUST LIECTMECEYEH UM FOAWLIEH OTYeT, ycTaBbT Ha JAaHb4YHO 3aKOHO[ATesncTBO
[PYXXECTBOTO, LEHWUTE Ha akuMuTe 1 Opyra npaktudecka uHdgopmaumusa ca Ha  NoadoHAbT e npegMeT Ha 3akoHUTe M Hapeabute 3a AaHBbYHO

pasnonoxeHue 6e3nnaTHo: obnaraHe B Jliokcembypr. B 3aBucumoct oT avpxaBata Bu Ha
—  Ha yebcTpaHuuaTta www.basesicav.lu; npebuBaBaHe, Te MOXe [a OKaXaT Bb3[eNCTBNE BbPXy MHBECTULMATA
— Ha appeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel Bwu. 3a noseye nogpobHocTn TpsibBa Aa ce o6bpHeETe KbM AaHbYeH
Servais, L-2535 Jliokcembypr; KOHCYNTaHT.
- B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano, [lpemecTtBaHus mexay noadoHaoBe
npeactaButen Ha SICAV u areHT no nnawaxusita B LUsenuapus; Tosu lMNoadoHa e yacT oT oHA Yagbp. AKTMBUTE M NacuMBUTE Ha
—  MpW wWTanuaHckuTe nocpeaHuumn, nocodeHn B ,Elenco dei soggetti Bceku noadoHA Ha MHBECTULMOHHOTO [PYXXECTBO C MPOMEHNUB
collocatori in Italia“. kanutan (SICAV) ca pasgenenn eguH ot apyr. Wmate npaso Aa
Te3n JOKYMeHTU ce npeanaraT Ha aHrmMNCKU U UTanuaHckn esuk. obmeHsiTe akuumute cu B TO3n [loadoHa € akuum OT  Apyr
MoadoHABT emnTUpa CbLLO Taka krnacose akumm B EUR 1 CHF. knac/nogcdoHa Ha SICAV cbrnacHo pasgen 18 ,lNpexBbpnsiHe u
YnpaBnsaBawo ApyxecTBO KOHBEpTUpaHe Ha akummn® oT npocnekta Ha SICAV.

YnpasnsiBawoTto apyxectBo MDO Management Company S.A. e nonyyuno

paspelleHre B JliokcemBypr M MOANEXM Ha perynupaHe oT ctpaHa Ha OTrOBOpPHOCT

KomucusaTta 3a Hagsop Ha cpuHaHcoBus cektop (CSSF). MHBeCTMUMOHHOTO ApyecTBO € npomeHnue kanutan (SICAV) moxe
na 6baoe noasBefeHO Mof OTrOBOPHOCT Camo 3a AeknapupaHa B
HaCTOALMSA AOKYMEHT MHopMaLms, KOSTO e noaBexaalla, HeTovHa
UM e B NPOTMBOpEYME CbC CbOTBETHUTE 4acTU OT MpocneKkTa Ha
SICAV.

ToBa MHBECTULIMOHHO ApyxecTBo ¢ npomeHnuB kanutan (SICAV) n noadoHabsT my FLEXIBLE LOW RISK EXPOSURE ca nony4yunu
paspelueHue B Jltokcembypr u nognexar Ha perynvpaHe oT cTpaHa Ha KomucuaTa 3a Hagsop Ha ouHaHcoBus cektop (CSSF). Kbm 1
deBpyapu 2016 r. kntoyoBaTa UHGPOPMaLUS 3a MHBECTUTOPUTE € akTyarnHa 1 BApHa.



