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B HacToAwmMs JOKYMEHT ce MpefdoCcTaBs KroyoBaTa MHGOPMaLMa 32 UHBECTUTOPUTE OTHOCHO TO3W (DOHA. [JOKYMEHTBLT He € C peknamHa Len.
WMHdpopmaumsTa ce M3ncksa no 3akoH, 3a Aa 6bae ynecHeHo pa3brpaHeTo Ha ecTeCTBOTO U PUCKOBETE, CBbP3aHu C MHBECTUPAHETO B TO3M (OHA.
MpenopbuBame Bu aa ro npoverteTe, 3a Aa MoxXeTe Aa B3eMeTe MH(OPMUPAHO pPeLeHe OTHOCHO eBeHTyanHaTa MHBECTULUS.

Llenn n n"HBeCTULIMOHHA NONMUTUKA

MoadoHABT e umMa ekcrno3vuust Ha Hain-manko 85% BbB BanyTW, [Ipenopbka: BbamoxHO € Toau [MoadoHA Ja He e noaxopsl 3a
PA3NMYHM OT €BPOTO 4Pe3 WHBECTUPaHe B obnuraumn, OPYBPAM W\ pecryropu, KoWTo NNAHMPAT fa WSTEMMAT CPEACTBaTa CUt B pamMKuTe
AOTOBOpY 33 CIOT BANYTH CACIKN, BANYTHM CYaNoBe M BAMNYTHU OMUMA. o’

MoadoHabT MOXe Aa nHBecTUpa n B Apyrn hoHaoBe.
YectoTa Ha TbpryBaHe: MoxeTe Aa n3kynyeaTe obpaTHO akumute cu B

MoadoHABLT Lie MHBecTMpa Hail-manko 30% oT obwmTe cu HeTHM akTmemu [loadoHAa BbB Beekn paboTteH AeH 3a JltokcemBypr.
BbB BCUYKM BUAOBE LIEHHM KHIKA C MOCTOSIHHA AOXOAHOCT, C MUHUMarneH [lonuTuka Ha pasnpegeneHue: Mo NpuHLMN OXOAbT e Ce HaTpyrBa.

peittuHr BBB-. Makcumym 15% e 6bAaT MHBECTUPaHM B obnuraumn 6e3 pegepentHara BanyTa Ha MNogdoHaa e espo (EUR).
KpeOMTEH PEenTUHT.

Mpodun Ha pucka n Ha AOXOQHOCTTA

lMo-HucHK prck lMo-BUCOK PUCK  Puck OT KOHTpareHTa: MoodoHabT MOXe da npeTbpnu 3arybu, ako

- N N > KOHTpareHT Mo (PUHAHCOB WHCTPYMEHT MPOCPOMM M HE U3BMbIHU
O6uyaHO No-HUCKa AOXOOHOCT O6uyanHo No-BMCOKa AOXOAHOCT
3a4bMMKeHnaTa cu 3a nnawaxe koM NoadoHaa.

JIMKBUOIEH PUCK, KOWTO MOXE 1@ Bb3HUKHE:
1 2 3 4 5 6 7
—  Korato € WHBECTUpPaHoO BbB (PUHAHCOBU WHCTPYMEHTU, KOUTO

Mpu Hsikou OBCTOSTENCTBA MOXE Aa Ca C MO-HWUCKO HWMBO Ha
NWKBMOHOCT, HanpuMep B cryyail Ha nasapeH CpuB wnu
n3nagaHe B HEU3MbIHEHNE HA EMUTEHTUTE, U
—  nopaau MacoBo ob6paTHO M3KynyBaHe OT CTpaHa Ha akuuMoHepw,
[O0BeXAalo A0 MOTEHUMAnHO HaManeHWe Ha CTOMHOCTTa Ha
HsIKOW OT MHBECTMUMMTE Ha MoadoHAaa.
JluxseH puck: To3n puck Bb3HMKBA, korato MMa konebGaHus B
NMXBEHWTE MPOLEHTU Ha OCHOBHUTE BanyTM Ha BCEKM BuUf
NPexBbPMMKA  LEHHU KHWXKa WnuM B pedepeHTHaTa Banyta Ha
MoadoHaa 1 Ha knacoseTe akumn (Kb4ETO € pasnuyHa).
BanyteH puck: TMoadoHALT MHBECTMpPA B aKkTWBW, OLEHEHU B
YYXKOECTPaHHW BasnyTW, KOUTO MOXe [a ce MOBRAUSAAT HebnaronpusTHO
OT MpOMeHUTe BbB BaslyTHATE KypcoBEe MO OTHOLWIEHWE Ha
pedepeHTHaTa Banyta Ha [llogdoHoa u Ha KracoBeTe  akumu,
[AEeHOMUHMpaHW BbB BaryTa, pasfnMyHa oT pedepeHTHaTa BanyTta Ha
MopdoHaa.
OnepatuBeH puck: ToBa € pUCKLT, CBbp3aH C HeJoCTaTbUM Ha
cuctemute U npouecute  (ocobeHo TakuBa, LoOnycHaTUM  OT
VHBECTULIMOHHUS MEHUIKBP), KOUTO MOXe Aa NpeausBukaT 3arybu 3a
MopdoHaa, n
PuvckoBe, cBbp3aHW C K3MON3BaHeTO Ha (hbMHAHCOBM [epuBaTu:
BHumMaTenHoTo usnonseaHe Ha AepvBaTi Moxe Aa e bnaronpuatHo 3a
MoadoHaa, HO BkIOYBa AOMBIHUTENHW PUCKOBE, PasfMYHU  OT
CBBbP3aHUTE C TPaAMLMOHHUTE aKTVBM, KaTo PUCK OT pasnuyasalluy ce
OLEHKM B 3aBMUCMMOCT OT MPUIAraHeTo Ha pPasnuyHU METOAMKM 3a
LeHoobpasyBaHe.

NHOMKaTOPBLT MO-rope Ce OCHOBaBa Ha WCTOPUYECKM [aHHW, KOUTO
MOXe [a He ca HadexaeH nokasaTten 3a GbAellums pUckoB Npodun Ha
TakbB Knac, U 3aToBa He NpeacTaBs pucka OT NoTeHumandu sarybu, a
nokasea konebaHusiTa B UeHUTe Ha akuuuTte Ha [loadoHpa B
MUHanNoTo. Hsima rapaHuus, Ye kateropusaTa Ha noadoHaa no ckanaTa
LL|e OCTaHe HenpoMeHeHa.

nO,EI,CbOHp,'bT € onpegeneH B TasW KaTteropuda, 3alWoTo UEeHUTe Ha
akunmte My Moxe pfa ce konebasT ymMepeHo nopagu npunaraHata
WHBECTULMOHHA NOJIUTUKA.

[opwu kaTeropusiTa ¢ Hak-HUCHK PUCK HE € abcontoTHO Be3purckoBa.

CnepgHute puckoBe Moxe Aa 6baaT OT CbLUECTBEHO 3HAYEHWE, HO He
BMHarM e Bb3MOXHO Aa 6baaT agekBaTHO YNOBEHW OT CUHTETUYHUS
VMHOMKaTOP Ha pyUcka U MoXe Aa NPUYMHAT AOMbIAHUTENHN 3aryou:
KpeaouteH puck: MoadoHabT MoXe Aa MHBECTUPA B AbLITOBU LIEHHU
KHWDKA, KOUTO Ca U3MNOXEHW Ha pyUcKa KpeaMTonony4yaTensaT Aa He MoXe
0a M3NbIHU 3agbiKeHusiTa cu 3a nnawaHe. KpeQuTHUST pernTUHr u
pUCKOBETE, CBbP3aHM C TakMBa LIEHHU KHWXa, MoraT [ia ce NMPOMEHSIT ¢
BPEMETO U crnefoBaTenHo Aa 3acerHat pesynrtatute Ha MNoadoHaa.




EQHOKpaTHM Takcu, yabpXKaHu Npeav unum creg MHBectTuumsita
Takcu 3a 3anuceaHe 3,00%

Takcu 3a obpaTHO UsKynyBaHe 0,00%

ToBa e MakcumarnHaTa cyma, KosaTo Moxe Aa 6bae yabpkaHa ot
BawwTe cpegcTBa npeam TAXHOTO MHBECTUPAHE.

Takcn, noemanu ot NoadoHaa B pamMK1Te Ha efHa roguHa

TekyLm Takcu 1.85%

Takcu, noemanu ot MNoadoHaa npy onpegenexHn ycnosus

Takca 3a nocturHaTtu 15% Ha roguHa or
pesynratn nonoxwurenHara pasnuka
MeXay HeTHaTa CTOMHOCT Ha
aKTuBuTe Ha MoadoHaa
(,LHCA®) n pedepentHata HCA
(re. HCA B Hayanoto Ha
nepuvoga  Ha  M34uCIeHue,
yBenuyeHa c pesyntatuTte Ha
WHpekca). 3a ga ce wmsnnatm
Takca 3a nocTurHaTu
pesyntatn, HCA TpsibBa pna
6bae  no-eucoka ot (i)
pecdepeHtHata HCA wu  (ii)
nbpeata HCA npes nepuoga Ha
N34nCneHmne.

TakcuTe, KOMTO Mnawate, ce W3NON3BaT 3a MOKpMBaHE Ha
afMUHUCTPaTMBHUTE pa3xoau Ha GoHAa, BKMIOYMTENIHO pas3xoauTte 3a
MapKeTVHr W npeanaraHe Ha d@oHga. Te3n Takcu BoaAaT Ao
HamansiBaHe Ha NoTEHUManH1s PbCT Ha MHBECTULMSATA.

[NokasaHaTa Takca 3a 3anMcBaHe € MakcumariHa CTOMHOCT. B Hsikou
crnyvaum 6I/IXTe MOrnu Aa s3annatute no-marnko — MOXeTe Aa Hayyute
TOBa OT CBOSI (PMHAHCOB KOHCYNTaHT UMW NOCPEaHUK.

Tyk nokasaHaTa CTOMHOCT Ha TeKylMTe TaKCU Ce OCHOBaBa Ha

pa3xoaute 3a [ABaHafjeceTMeceveH nepuofd, KOWTo cBbpuiBa Ha 31

Aexkempu 2015. Tasm CTOMHOCT MOXe Aa Ce MPOMEHs roguiiHo. TS

N3KITHOYBa:

—  TakcuTe 3a NoCTUrHaTu pesynraTy;

—  pasxoguTe, CBbp3aHu CbC CAEMNKM OT noptdenna, ¢ U3KYeHne
Ha cnyyauTe, korato [MKUMUK 3annawa pasxogute 3a
3anucBaHe/obpaTHO U3KynyBaHe Ha [OSMOBETE MNpu 3aKyryBaHe
unu npogaxba Ha AsinoBe B APYro MpearnpusitTue 3a KONeKTUBHO
MHBECTUpaHe.

Mpe3 wu3ammHanata kaneHgapHa roavMHa TakcaTa 3a MOCTUrHaTn

pe3yntatu Ha MNoadonaa 6e 0,01% ot akTmBuTE.

3a noBeye MHopMaLUUsA OTHOCHO TaKCUTe, MOJSA, BUXKTe paspenu
oT 9 po 12 u pasgen 15 or npocnekta Ha [lopadoHpa Ha
MHBECTULIMOHHOTO [ApPYXeCTBO € npomMeHnuB Kanutan (SICAV),
KOWTO e AocTbNeH Ha yebcanta www.basesicav.lu
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Tabnuuata cbabpxa pesyntatute OT MWHaNM nepuoau 3a MbiHKU
KaneHgapHu roavHW. EQHOKpaTHUTE TaKCM He ca BKIKYEHU npu
n34nCrisiBaHe Ha pesyntatute. Pesyntatute oT MMHanu nepuoam He ca
MHAMKATOpP 3a Tekywata unu 6baeliata Bb3BpbLiaemMocT NocoveHute
pe3yntatM Ha Krnaca akuuMu BKIOYBAT TEKyLUMTE TaKCu, HO He
BKJIOYBAT TaAKCUTE 3a 3anucBaHe.

KnacwbT akummn B EUR 6e emuTupaH 3a mbpeu nbT Ha 29 HoemBpu 2013
r.

PesyntaTnte oT MMHanu nepvoau ca NpeAcTaBeHu BbB BanytaTta Ha
knaca akuum (EUR).

MpakTnyecka nHcpopmaums

HOenos3utap
OenosutapbT € Edmond de Rothschild (Europe).

HonbnHutenHa uHdpopmauums

MpocnekTbT 3a Npoaaxbu, OOKYMEHTBT C KMoYoBa MHAOPMauus 3a

WMHBECTUTOPUTE, aKTyamnHUAT LUeCTMeCeYeH 1 rogulleH OTYeT, yCTaBbT

Ha [pyXecTBOTO, LEeHWTe Ha akuuiTe W p[Apyra npakTudecka

nHpopmaums ca Ha pasnornoxeHue 6eannatHo:

—  Ha yebcTpaHunuyata www.basesicav.lu;

—  Ha agpeca Ha ynpaeneHue Ha SICAV: 20, boulevard Emmanuel
Servais, L-2535 JokceMbypr;

— B Banca del Sempione SA, Via P. Peri 5, CH-6901 Lugano,
npenctasuten Ha SICAV u areHT no nnawaxusTa B LLsenuapus;

—  NpuW utanuaHckuTe nocpegHvum, nocovenm B Elenco dei soggetti
collocatori in Italia“.

Te3n JOKYMeHTV ce npeanarat Ha aHrUNCKW U UTanmnaHcKn eauk.

anaBnﬂBamo ApPpyXecTBO

YnpasnssawoTto ApyxectsBo MDO Management Company S.A. e
nonyymno paspelleHve B JllokceMBypr v NOANEXu Ha perynvupaHe oT
cTpaHa Ha KomucusaTta 3a Hagsop Ha dpuHaHcoBus cektop (CSSF).

MDO Management Company S.A. moxe ga 6bae noaBedeHo nog
OTFOBOPHOCT CamMO 3a JekrnapupaHa B HacTOAWMS  OOKYMEHT
uHpopmaLms, KoATO e noasexaalla, HeToYHa Unn e B NpoTuBopeyne
CbC CbOTBETHUTE YacTu oT npocnekTa Ha SICAV.

.ElaH'quo 3aKoHoAaTerictBo

MogdoHabT € npegMeT Ha 3akoHWTE M HapeabutTe 3a LaHbYHO
obnaraHe B Jliokcembypr. B 3aBucumoct ot gbpxkaBata Bu Ha
npebuBaBaHe, Te MOXe [a OKaaT Bb3AelCTBME BbpPXY MHBECTMLMSATA
Bu. 3a noseye nogpo6HocT TpsibBa Aa ce obbpHETE KbM AaHbYeH
KOHCYITaHT.

MpemecTBaHMA mexay noadgoHpoBe

Tosu MoadoHa e yacT oT hoHA Yagbp. AKTUBUTE M NacBUTE HA BCEKU
noadoHA, Ha WHBECTULMOHHOTO APYXEeCTBO C NPOMEHNWB Kanutan
(SICAV) ca paspgenenn eavH ot apyr. Vimate npaBo ga obmeHsTe
akuumTe cu B To3u MoadoHa ¢ akumm ot apyr knac/noagora Ha SICAV
cbrnacHo pasgen 18 ,,[lpexBbpnsiHe U KOHBEpPTMPaHe Ha akuuuM® ot
npocnekTa Ha SICAV.

OTroBopHOCT

MHBECTMUMOHHOTO ApyecTBO C npoMeHnuB kanutan (SICAV) moxe
fa Obde noaBedeHO nod OTFOBOPHOCT cCaMO 3a AeknapupaHa B
HacToSILLMA [OKYMEHT MHGOopMaLus, KOSITO e noasexaalla, HeTouHa
UM e B MNPOTUBOPEYMe CbC CLOTBETHWTE 4acTU OT NpocneKkTa Ha
SICAV.

ToBa MHBECTUUMOHHO ApyXecTBo ¢ npomeHnuB kanuTan (SICAV) n noadoHabT My Euro Hedging ca nonyumnu paspelueHve B
JTiokcemOypr v nognexar Ha perynupaHe oT cTpaHa Ha Komucusita 3a Hagsop Ha duHaHcoBus cekTop (CSSF). Kbm 1 cepyapu
2016 r. kntoyoBaTa MHOPMaLUUS 3a MUHBECTUTOPUTE € akTyarHa v BapHa.



