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KAODATAIOB MASAP

MPOMEHHTE
B 3AKOHA
3A IIVBIHYHEOTO
IPEIJIATAHBRE
HA IIEBHEHE KBRLAKA

JANMAHA PAHKOBA
3am.-nipencenares Ha KOH,
pBKoBojen ynpasJienue,, Haxzop
HA HHBECTHLIMOHHATA JeHHOCT*

3MEHEHHsITa U JIOITBJIHEHHATA B 3aKOHa 3a MyOlIMYHOTO Mpeyiarane Ha neHHu kamka (3ITLK)

Osixa 0OHapoBaHu B ,,JIpprkaBeH BecTHHK (Op. 39 or 2005 1) m Bisi30xa B cvuta ot 10 Mait T. 1.

OCHOBHHTE MOTHUBH 32 U3BBPIICHUTE H3MEHEHHUS Ca MTPOANKTYBAHU OT HEOOXOAMMOCTTA
32 XapMOHHM3HpPaHe HAa OBLJTrapCcKOTO 3aKOHOAATEJICTBO C JOCTH:KEHHUATA HA MPaBOTO HA
EBponeiickus ¢b103 B 00J1aCTTa HA HEHHUTE KHUKA, ¥ TIO-KOHKPETHO C Pa3nopei0nTe, peryiupaliu
JNEHHOCTTa Ha WHBECTUIMOHHUTE TIOCPEIHUIIH, YIPABISBANIUTE IPYKECTBA U MPEIIPHITHITA 32
KOJICKTUBHO MHBECTUPAHE B IICHHH KHUKA; CHIIIO TaKa 32 MPEOJI0JISBAaHE HA HIAKOW HECHBBPIIICHCTBA U
nponycku Ha 3K, ycraHoBeHH B mpakTHKaTa IpU MPUJIAraHETO My; KaKTO U MPHUBEXKIAHETO Ha
HOPMUTE Ha 3aKOHA B CHOTBETCTBUE C U3MEHEHUSATA B JPYTH 3aKOHH, KOUTO UMaT OTHOIIICHHE KbM
marepusTa, perynupana ot 3ITTIHK.

[IpomenuTe B yacTTa OTHOCHO JIEWHOCTTa Ha MHBeCcTUIIMOHHUTE ocpeanuiu (MI1) ca B cnennure
HACOKU:

1. Pasnopendure orHOoCcHO Juuen3upanero Ha UII ca udmenenu cpodpazno Aupexruna 93/
22/EEC 32 HHBeCTHIIHOHHHTE YCJIYT'M B 00/1aCTTa HA IEHHUTE KHMKA. 3a11a3€HO € pa3Ae/IEHUETO
Ha OCHOBHU U JOIBJIHUTEIHU JAEHHOCTH, KOUTO MOrar jJa ObJaT 4acT OT NMpeaMeTa Ha JeHHOCT Ha
HII, xato cpImuTe ca ypeneHu mo-aerainHo cboopasno Jupexrusa 93/22/EEC u otyactu ¢ [lupexTrBa
2004/39/EC 3a mazapute Ha (UHAHCOBU HHCTPYMEHTU. KaTo MHBECTHIIMOHHY YCITyTH U JICHHOCTH ca
OTIpeJIeNIeHN M NMPUEMAHETO U NPEeJaBaHeTO Ha HapeXJaHHs BbB BPb3Ka C LIEHHU KHIDKA, KAKTO U
IPEIOCTaBsIHETO HA MHANBUAYAIHU MHBECTUIIMOHHU KOHCY/ITAllMM HA KIIMEHT 10 OTHOILIEHUE Ha €/1Ha
WM TIOBEYE CJICTIKH, CBhp3aHu ¢ IeHHU KHmKa. [Ipensuneno e UIT na ObaaT iuiieH3upaHu He camo
32 OCHOBHUTE, HO U 3a JIOIbJIHUTEIHUTE IeHHOCTH, KOUTO Bb3HAMEPSIBAT Ja U3BbPIIBAT.

Haneno e npaso Ha UII na koMOMHUpar B pa3jMyHU BApUAHTH M3BBPILIBAHETO HA €AHA WU
NIOBEYE OT MOCOUEHUTE MHBECTHIIMOHHU YCIIYTH U IEHHOCTH, KaTO CHIIUTE Ca Pa3MHUCaHH MO-MOpOOHO
CIIPSIMO JloceralHaTa ypeaoa.

3ana3eHa € Bb3MOKHOCTTA HHBECTULIMOHHUSAT TOCPEIHUK Ja U3BBPILBA CACIIKH C UyKJIECTPaHHU
CpeJICTBA 3a IUIAIIaHe, KaTo ca MPEJBUICHH JIBE XUIIOTE3U BB Bpb3Ka C TOBA:
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1. B cniyuaute, koraro UIT e momyunn pa3pelieHne 3a U3BbpIIBaHE [0 3aHATHE HA CACTKH
3a coOCTBEHA CMETKa U TOEMaHe Ha EMUCHH, T. €. Hal-BHCOKHUS JIUIIEH3, TOM MOXKE J1a U3BbPIIBA
CIEJIKU C YyKJIECTpaHHU CPEJACTBa 3a IUIAlllaHE, HE3aBUCUMO Jalll T€ Ca CBBP3aHHU C
MPEIOCTABIHUTE OT HETO0 WHBECTUIIMOHHU YCIIYTH, aKO € MOMYYHJ pa3pelleHre 3a ToBa Mpu
YCTIOBUSITA U IO pefia Ha AeHUCTBAIIOTO 3aKOHOATENICTBRO.

2. B ciiyuante, xoraro UII e ¢ mo-HUCHK Ki1ac pa3pelieHre, Toi MOKe Aa U3BbpIIBa
CZIETIKY C Uy>KAECTPaHHHU CPECTBRA 3a IUIAI[aHe, CaMO aKo Te ca CBbP3aHU C MMPEI0OCTABIHUTE
OT HETO UHBECTHUIIMOHHU yCIIyTU. B Ta3u xumnoresa pazpenieHne He ce H3UCKBa 10 peia Ha
CIEIMAIHOTO 3aKOHOJATEJICTBO, Thil KaTO HE CE Kacae 3a M3BbpIIBaHE Ha JAEHHOCT IO
3aHATHE, a 3a JOMBJIHUTENHA ycayra, npeaocTtaBsiHa ot MII Ha HeroBute KIMEHTH B
crorBeTcTBUE ¢ IupektuBa oT 2004 . 3a mazapure Ha GUHAHCOBU WHCTPYMEHTH.

[Tpu noBeputenHo ynpapieHue Ha noprdeim u noneuutencka aeiHoct UIT morat
Jla IpueMaT Mapy Ha KJIMEHTH caMo 3a M3BBPIIBAHE HA CAENKU C LIEHHU KHI)KA WIM Ha
CIEIIKH C YY>KJeCTpAaHHU CPE/ICTBA 3a IJIAIIaHe.

3amna3Ba ce PUETHUTE TapUYHU CPE/ICTBA Ja CE ChbXpaHsABaT B OaHKa 10 OTAEIHA CMETKa
Ha UI1, kakTo 1 3abDKEHUETO OTJEITHO JIa C€ OTYUTAT MapUYHUTE CPECTBA HA KIIMEHTH I10
C/IEJIKU C IIEHHU KHIKA.

Pazpemiennero Moxe 1a ObJie caMO 3a 4acT OT Bb3MO)KHUTE MHBECTULIMOHHU YCIIyTH U
JEWHOCTH, KaTo He MOKe Jla O'b/1e M3/1aJIEHO caMo 3a MPEIOCTABSIHE HA IOTBIHUTETHUTE YCITYTH.

Kamuranosure usucksanus cripsimo UII cbo0pa3HO u3BBpIIBaHUTE OT TSIX YCIyTH U
JEHHOCTH ca IpuBeIeHN B choTBeTcTBHE ¢ [IupextuBa 93/6/EEC 3a kanmTanoBara aieKBaTHOCT
Ha MHBECTULIMOHHUTE TIOCPEIHUIIM U KpenuTHUTe UHCTUTYIMU. [IpenBuneHo e, koraro UII
JbP’KU TIApH W/WJIM LIEHHU KHIDKA Ha KJIIMEHTH, HETOBUAT KamnuTal Aa ObJie He MO-MallbK OT
250000 8. B cirygante, koraro VI T u3BbpIIBa CIENKH C ICHHU KHIKA 32 COOCTBEHA CMETKA 1/
WIY TTI0OEMaHe Ha eMUCHU [IEHHU KHWKa W/WIK TIpe/jiaraHe 3a MbpBOHAYaliHa Mpoaaxoa Ha
[IEHHU KHIDKA TIPU YCJIOBHATA Ha OE3YyCIIOBHO M HEOTMEHHMMO 3ab/DKEHHE 3a 3alrcBaHe/
NpUI00MBaHE HA ICHHUTE KHIDKA, TOM TPsOBa Jja IMPUTEkaBa 0 BCSIKO BpeMe KaItTall He TI0-
Mauko ot 1 500 000 nB. M3BBH onricaHuTe Mo-rope ciydyan KanmutarsT Ha T TpsoBa na Obe
He no-Mairbk ot 100 000 51B. Be3mokHo € KOH na onpenenu ¢ Hapenoda rmo-jaeku KaruTajioBy
m3rckBanust 3a U1, koiito mpruema u npenaBa KIMEHTCKH HapeKIaHUs H/UITH MHIUBUTY ATHH
WMHBECTHUIIMOHHH KOHCYNTAILIMK, HO HE IBP>KU TapH U LIEHHU KHIDKA Ha KJIMEHTH U 32 KOTOTO
T0 Ta3u MPUYMHA HE MOTAT J1a Bb3HUKHAT 3a/IbJDKEHHS KbM KIIMEHTH.

[TocoueHuTe M3MEHEHHUSI B KallMTAJOBUTE M3UCKBAHHUS 332 UHBECTUIIMOHHUTE
MOCPETHUIIM BIM3aT B cuia ot 1 simyapu 2006 r.

CrI11eBpeMEHHO I11€ ce HAaJI0KU U MpejuneH3upane Ha 3aBapenute NI, kouro cneasa
Ja nopajar 3assiuenue 10 31 snyapu 2006 r. [IpnunHuTe 32 TO3M MOIXO[ Ca JIBE:

a) UIT morar na u3bepar B pa3nuyHd KOMOMHAIIUU CEIKUTE U IEUHOCTUTE, KOUTO
MOTaT Jia U3BbPIIBAT ChOOPA3HO M3AA/ICHUS UM JIULIEH3 U HATMYHUS UM KaluTal;

0) IoceramHUTe AONBIHUTEIHN ACHHOCTH NMPEMHHABAT Ha JIMIIEH3UOHEH PEeXUM,
MO-KOHKPETHO JaBaHETO Ha WHBECTUIIMOHHU KOHCYJITAIIUU.

KoM nactosus momeHnT B KOH mocThnuxa HIKONKO 3asBIICHUS 332 KOPEKIUU B
npeameta Ha AeiiHocT Ha U1 cboOpa3Ho HOBUTE U3MEHEHUS B 3aKoHa. Mckam 1a o0bpHa
BHMMaHUE, Y€ 3acera aJMUHUCTPATUBHO MPOU3BOJACTBO MO MPOMSHA B MpeAMETa Ha
JIEHHOCT HEe MOXKe J1a ce oOpa3yBa npen KOH. [Ipuumnara 3a ToBa €, 4e MPOMEHUTE B
npeaMeTa Ha IeWHOCT Biu3aT B cwiia ot 1 stayapu 2006 r., kato UIT no 31 sayapu 2006 1.
cleqBa Jia mojaaar 3asBJIeHHs, T. €. IPEIULEH3UPAHETO 11 CE U3BBPIIH Ipe3 sHyapu 2006 1.

BoBeneneT. Hap. COUHEH nacnopm, KOCTO O3Ha4aBa, 4€ CJIC MPUCHCANHABAHCTO HA
CTpaHaTa HX KbM €BpOCHIO3a I/IH, PETUCTPpHUPAHU HIIN CBC CCAAIMIIC B AbPrKaBa - YJICHKaA
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Ha EC, unu B appxkaBa oT EBpomneiickoTo MKOHOMHYECKO MPOCTPAHCTBO, 1€ MOrar Ja
U3BBPIIBAT JeHHOCT Ha TepuTopusita Ha PemybOnuka bbarapus, 6e3 na ce m3uckBa
M3/IaBAaHETO Ha pa3pelieHue OT KOMUCHUSTA. BKIIOUYUTENHO ObJITapCKU WHBECTHIIMOHHU
MOCPEAHUIIN I1I€ MOTaT J1a U3BHPILIBAT ACHHOCT HAa TEPUTOPHUSATA Ha AbPKaBa - YICHKA Ha
EC, unu appxaBa ot EBpomeiickoTo MKOHOMHUYECKO MPOCTpPaHCTBO, O0e3 Aa Obaar
JOTBJIHUTEITHO JIMIIEH3UPAHU OT KOMIIETEHTHUTE OpPraHd Ha ChOTBeTHaTa Abprxkana. I
Iie MoraTt Ja M3BBPIIBAT JCHHOCT upe3 yCTaHOBABAHE Ha KJIOH WM MOCPEICTBOM
CBOOOJHOTO MPEIOCTaBsIHE HA YCIYTH, 0€3 1a ObJie perucTpupaH KiIoH.

B cvotBercTBHE ¢ AupexkTuBa 97/9/EC 0THOCHO cXeMHUTe 32 KOMIIEHCHPAHe Ha
HHBECTUTOPHUTE ChC 3aKOHA ce cbh3laBa DOHJ 32 KOMIIEHCHpAaHE HA WHBECTUTOPUTE B
neHHu kHmwxka. OcHoBHaA ¢yHKUHS Ha GoHIA € Ja ocHTypsiBa KOMIEHCAlUs Ha
Henpodecnonanuute knueHTH Ha U1, korato UIT He Moxe 1a U3MBJIHU 3a1bIKEHUATA
cHU KbM TAX. DOHABT rapaHTHpa MapUIHUTE CPEICTBA, IEHHUTE KHUXKA U IPYTUTE aKTUBHU
Ha kiaueHTute Ha UII, npenoctaBeHn Ha OCIEIHMS C OIVIE] U3BbPIIBAHETO HA €/1HA WIH
MoBeYe CIEIKU C [IEHHH KHUXKA, BKIIOYUTEITHO JTUXBU, JUBUIACHTH U IPYTH MOJ00HU
IJIAIIAHKS], HAIIPABEHU BbB BPb3Ka C LICHHUTE KHUKA.

@oHIBT ce Ch3/1aBa KaTO KOJIEKTUBEH OpTaH, YUUTO WICHOBE CE€ N30MPAT OT KOMUCHSITA
no npemioxenue Ha ATBb u npodecronanaute opranuzanuu Ha HeGankoBute UII, a
npeaceaTeNsaT U 3aMEeCTHUK-TIpe/IceAaTeNsaT Ha (OHa ce Mpeayarat OT 3aMEeCTHUK-
npencenarens Ha KOH, pyroBonen ynpasnenue ,,Ha130p Ha ”HBECTUIIMOHHATA ICHHOCT .
Komucusita mpuema npaBUIHUKA 32 YCTPOWCTBOTO U JeiiHOCTTa Ha oHIa U 0100psBa
[10-BA)KHUTE PEIICHUS HAa HErOBHS YIPABUTEIIEH CBHBET, HallpUMEp 3aBUIIABaHE HA
BHOCKHUTE (10 ABa I'bTH CHPSIMO OIPEJEIIEHUTE B 3aKOHA) WJIU NPEyCTaHOBSIBaHE
chOMpaHeTo Ha BHOCKHU. B 3aKoHa 1eTailiHO ca ypeieHu IPaBOMOIIHTA Ha YIPABUTEIHUS
ChbBET Ha (pOH/A U HAa HETOBHUS IMpEJCEeIaTell, KAKTO U B3aMMOOTHOIICHUATA HA (HOHIIA C
OpraHMTe, OCHILECTBSIBAILM Ha30p BbpXy AerHocTTa HAa UIT (komucusra u BHB).

JelinoctTra Ha (oHIa ce puHAHCUpa HU3LIO OT YYACTHUILMUTE B CHCTEMaTa 3a
KOMIICHCHUpaHE HAa MHBECTUTOPUTE, T. €. JIMLATA, MOJYUYWIN PA3PEIICHUE CHITIACHO
JEHCTBANIOTO 3aKOHOAATEICTBO Ja M3BLpIBaT jAeiHocT kato MII. BHocku BBB oHma
cnensa na npasu Bceku UII, koiTo abpu mapu W/Wi NEHHU KHIDKA Ha KIMEHTH U 32
KOTOTO IIO Ta3W NMPHUYMHA MOTAT Ja BB3HUKHAT 3aJBJDKEHUS CHPSAMO KIHMEHTH,
3aIbIKEHUETO C€ OTHACs U 3a KJIIOHOBeTe Ha uykaectpanHu MII B crpanara, koraro: B
Z'bprKaBaTa, KbJIETO € CeJaluIleTo Ha uyxaectpannusa U1, Hama aeiicTBama cucrema 3a
KOMIICHCHPaHe Ha MHBECTUTOPUTE B IICHHU KHIDKA WM T He oOxBara kioHoBeTe Ha UTT
B 4yXOWHA; KaKTO M KOTaTO B JbpKaBaTa ChIIECTBYBa CHCTEMa 3a KOMIIGHCHUPaHE Ha
MHBECTUTOPUTE, HO CE€ MPEIBIK/IA TO-MATTBK pa3Mep Ha IOKPUTHE HA KIIMEHTCKUTE aKTHUBHU
cupsimo npeasuaenus B 3IITTLK. B te3u ciyuan uyxaute UII me ca JirbxHYU Ja NpaBsAT
BHOCKH B HOBOCH3a/eHus (oH. HemamaneTo Ha TbIDKUMHUTE BHOCKM BBB (JOHIA OT
ctpana Ha UII He numaBa npaBoUMaIUTE KIMEHTH OT KOMIIEHCALIUS O FapaHTHPAHUS
pazmep. POHIBT HE TAPAHTUPA KIMEHTCKU aKTUBH, BB3HUKHAJIU WIHM CBBP3aHU ChC CIIEIKU
U JIEUCTBHUS, MPECTABISBAILH ,,U3IHUPAHE HA MapU‘, aKO MMa BIIA3JIa B CUjla MPUCHAA.
BxirounTenHo MOHATHETO 32 ,,BJIOT IO CMHUCHJIa HA 3aKOHA 34 TapaHTUPaHE Ha BIIOTOBETE
B 0aHKH MU3PUYHO € U3KIIFOUEHO OT KIIMEHTCKUTE akTuBH, rapantupanu ot 3IITILK.

OcHOBHHUTE U3TOYHUIIM 32 HAOUpaHEe Ha CPEICTBA BbB (DOH/A Ca BCTHIMTETHUTE U
rogumauTe BHOCKH oT UII, a cpuio u goxonure, noixyyeHu OT MHBECTHPAHETO Ha Taka
HaOpaHUTe cpelicTBa (Bb3MOKHO € MHBecTUpaHe Ha cpencrsara B JILIK; kparkocpounu
OankoBH feno3utu U aeno3utu Ha BHB). Berbnurenure BHOCKH ca eqHOKpatHU - 1 %
OT MUHUMAaIHO u3uckyeMus kamutan 3a MII cboOpa3zHo pasperieHuTe My JAEHHOCTH;
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rOAMIIHUTE BHOCKH - 710 0,5 % oT 001mus pazmep Ha mapuyHuTe cpeactsa u 10 0,1 % ot
001111 pa3Mep Ha OCTaHAIUTE KIIMEHTCKU akTuBH, KaTo 0a3a, BbpXy KOSITO C€ U3UUCISABAT
TE3H MPOIICHTH, CE MOJI3BAT KJIMEHTCKUTE aKTHBH CaMO Ha HETPO(EeCHOHATHUTE KIIMCHTH,
T. €. CaMO Ha TEe3W JIMIIa, KOWUTO Ce TOoJI3BaT OT 3amuTara Ha Gonma. [To oTHOmEeHHe Ha
KOHKPETHUTE MPOIICHTH € MOJXO0/ICHO 10 JBa HaunHa: 10 0,5 % 3a mapu4HUTE CPEICTBA,
THU KaTo T€ ca MO-PUCKOBH, JI0KATO 3a lIeHHUTE KHUXKa € 710 0,1 %, Thil KaTo Te€3U KHUKa
C€ BOJIIT B MOJACMETKA Ha MOCPEHUKA B LICHTPAJICH JACTO3UTAP U PUCKBT MPH TAX B TO3HU
CMUCHII € Mo-ManbK. [locpeHUIINTE ca 3aIbJDKEHN BCEKM MeCell Ja 1aBaT WH()OpMAIIHS
npen GpoHIa U peT KOMHCHATA 32 ChCTOSTHHETO Ha KIIMEHTCKUTE aKTHBH.

KoHkpeTHHTE TIPOIIEHTH CE€ OMpPENeaT OT YNpaBUTEIHUSA ChBET Ha ¢oHma 10 31
JICKEMBPH 3a IPEAXO/IHATA FOJIMHA U ca €AHAKBU 3a Bcuuku UIT.

[Tpu 6ankoBuTe U1, KBACTO KATUTATBT CE ONPEAEIS OT 3aKOHA 32 OAaHKHUTE, BHOCKUTE
e ce OMPEACIAT CIPSIMO MUHMMAJTHO M3UCKYEeMHUs KamuTald ChOOPa3HO M3/1aJICHOTO
paspemenue mo 3ITTIK.

[IpenBuaeHu ca mocaeauIIMTE OT HEIJIANaHe Ha BHOCKUTE: yBeaoMsiBaHe Ha KOH u
3aMECTHHUK-TIPECEIaTeNsI OT CTpaHa Ha yIIpaBUTEIHUS ChBET Ha (OH 1A 3a MpeIpreMaHe
Ha MEPKHU N0 OTHEMaHE Ha U3/1aJICHOTO pa3pelleHe Wiu Haarane Ha noaxoasuu [TAM,
axoraro U1 e 6anka - ce u3BbpiiBa yBegomienue npea bHbB u momynpasurens, ppKkoBoaeny
yIpaBiieHHE ,,baHKOB Ha30p  3a MpeAnpreMaHe Ha AaHAJIOTUYHUA MEPKHU.

OnpenensHeTo Ha ToIUIIIHATA PEMUHA BHOCKA € ITPEBHUICHO JIa C€ U3BBILIBA HA OazaTa
Ha ChOTBETHUTE KJIMEHTCKM aKTUBU MPU MHBECTUIIMOHHUS MOCPEAHMK Ha CpeTHOMECEeUHa
OCHOBA M pa3MepbT 1 JIa CE U3UMCIISIBA KATO MPOLIEHT OT CyMaTa Ha Te3H akThBH. KitneHTckuTe
aKTHBH B Uy’XKJa BallyTa ce Mpeu3uuciisiBaT no kypca Ha BHB xbM mocneaHoTo yncio Ha
CHOTBETHHS Mecell, a IICHHUTE KHIDKA W OCTaHAJIMTE aKTUBH Ce OIICHABAT KbM ChIIIAaTa JaTa B
CHOTBETCTBUE C TIPABUIIA, KOUTO JIOITBIHUTEITHO IIIE C€ OMPEEIIAT B Hapenoa. [IpemmoxkeHusT
MEXaHU3bM III€ OTUYETE B JOCTAThUHA CTEMEH pa3Mepa Ha KineHTckure aktueu npu UIT u, ot
Jpyra cTpaHa, HsaMa Ja Cbh3/1ajie rojieMu 3arpyaHenus 3a I BB Bpb3Ka C OLIEHSIBAHETO Ha
KITMCHTCKUTE aKTHBH TIPU OTIPEICIITHE Ha OOIIHS UM pa3Mep.

[IpenBueHa e mporemypa npu HEAOCTHUT Ha CpeICTBa BB (oH1a. ToraBa ca Bb3MOXKHHI
CJICIHUTE BapUAHTH:

a) JOIBJIHUTEIHU 3aBUIIICHU BHOCKU (710 JiBa ITTH) MO PEIICHUE HA YIPABUTEIHUS
chBeT Ha (hoHa, HO ¢ omoOpennero Ha Komucusra 3a (GMHaHCOB HA/30p;

0) 3aeMu;

B) UII aBaHcoBO ga mpuBedaT BHOCKATa 3a clie/iBallaTa rojuHa, Kato 0asza mnpu
OTIPENICTITHETO ¥ € OOIIUAT pa3Mep Ha 3alUTEHUTE KIUECHTCKH aKTHBU KBbM MOCCIHUS
JIeH Ha MPEIXO/IHUS MECEI;

r) UI1 na BHECAT HaBEHBXK 1s1aTa OIUIITHA BHOCKA.

OOpatHO Ha TOBa € TPEIBUCHO TPH MPEBUIIIABAHE HA CPE/ICTBATA BBB (hOH/IA BPEMEHHO Jia
Ce MPEyCTaHOBU CHOMPAHETO HAa BHOCKUTE OTHOBO IO PEIICHHE HA YIPABUTEIHUS CHBET C
07100pEHUETO Ha KOMHUCHSITA.

PasmepbT Ha komnieHcanuaTa Ha Bceku kiaueHT Ha UII ce onpenens va 12 000 niB.
KBbM BJIIM3aHETO B CHJIA HA 3aKOHA, KaTO B M3ITBITHEHNE HAa aHTAKUMEHTUTE Ha PermyOnuka
bouarapus 3a xapMOHU3MpaHe Ha 3aKOHOIATEICTBOTO C TPaBOTO Ha EBpomeiickus chio3 ce
MIPEBIDK/IA pa3MEPBT Ha KOMIICHCAIIUATA TTOSTAITHO Jla C€ YBeJIMYaBa JIo TocTurane Ha 40
000 nB. 70 2010 . KommnieHcarusita, KosiTo GOHIBT MOXKE J1a U3IUIATH HAa €IMH KITUEHT, € JI0
90 % oT cToMHOCTTA HA HETOBOTO B3eMaHe, HO He mmoBeue oT 40 000 1B., K0€TO, OT CBOSA
CTpaHa, € C IeJ1 HaMaJIsIBaHe Ha TeKECTTa Ha MOCPEIHUITUTE.

KrnmenTckute akTiBY Ha ONPEEIICHH JIMIIA Ca U3KITFOYEHH OT CHCTEMaTa 3a KOMIICHCHpaHe.
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[Ipuema ce, 4e 3a TE3M JIMLIA HE CIIEIBA J]a CE OCUTYPSIBA IOITBIHUTEIIHA 3alUTa:

a) 3a €/IHa YacT - IPEJIBUJI yYaCTUETO UM Ha KaIUTaIOBHs Ma3ap KaTo MpodecHoHaIUCTH
B 00JacTTa HA WHBECTHUPAHETO B IIEHHU KHMXKA (0aHKH, 3aCTpaxoBaTe)H, IEHCHOHHU U
OCUTYPHUTEITHH (JOHJIOBE U APYTY TaKHBa);

0) 3a apyra 4acT - MpeBU]l OTHOIICHUSTA, B KouTo ce Hamupar ¢ UII (uneHose Ha
YIpaBUTEIHUTE OpraHu, POJHUHU U IPYTH).

AKTHBHpaHE Ha Cpe/ICTBaTa BbB (POH/IA €, KOraTo: C PELICHNE HAa ChOTBETHUS OKPBKEH
cba 3a UII e OTKpUTO MPOM3BOACTBO MO HECHCTOSATEIHOCT; € OTHETO Pa3pelICHUETO 3a
u3BBpIIBaHe Ha JeiHoct karo UII 3apaam TpaiftHO BiOImEHO (PUHAHCOBO CHCTOSHUE H
HEBB3MOXKHOCT 32 U3ITbJIHEHUE Ha 3aIb/DKeHUsITa (ToBa Baxku 1 3a 6ankosu MII). Torasa ce
ChOMpaT BCUYKM KIMEHTCKH aKTUBU HAa CHOTBETHHS KJIMEHT KbM JlaTaTa Ha ChOTBETHOTO
pelieHre, KaTto ce M3BbPIIBA MPUXBAIaHE, aKO KIUEHTHT UMa 3aabibkeHust kbm NI
BrI1tounTeNIHO KIIMEHTCKU aKTHBH, IO KOUTO MMa HAJIOKEHU TEKECTH MM KOUTO CITyXKar 3a
obe3reueHne, He ce KOMIIEHCUPAT JI0 BIUraHe Ha TeXKECTTa WM 00e3MeUEeHHETO.

MHBeCTULIMOHHUTE MTOCPETHUIIM HE MOTAT Jla peKJIaMUpaT rapaHTUpaHe Ha KIIMEHTCKU
aKTHBH B pa3MEpH, KOUTO Ca HAJl yCTAHOBEHUTE B 3aKOHA.

3aBapenuTe ot 3akoHa UI1 ca qirbkHM Ja HANpaBsT BCTHIIMTENHA BHOCKA BbB (POHIA
B CpOK 110 1 Mecelr oT n30upaHeTo Ha YIIPaBUTEIHUS ChBET Ha (DOH]1a, KOETO CIIe/IBA J1a Ce
M3BBPUIN 10 3 Mecela OT BIM3aHe B CHJIa Ha 3aKOHA. 3a roauuiHara BHocka 3a 2005 . - B
cpok 10 31 suyapu 2006 1., kosiTo € B pazmep 0,5 % oT o0musa pazmep Ha TapUYHUTE
cpenctBa u 0,1 % ot ocTaHanuTe KIMEHTCKU aKTUBH 3a TTOCIIETHOTO TpuMmeceune Ha 2005
I., OIPEJIEJIeH Ha CPETHOMECEYHA OCHOBA.

Hckanero 3a natijaHe Ha 00e311eTeHHETO ce pesaBsaBa rpest GoHza 10 5 . OT My OIMKyBaHe
Ha CHOOIICHHETO 3a OTHEMaHe Ha JymieH3a Ha UII, a mnamaneTo Ha KOMIIEHCALUATA Ce
M3BBPIIBA JI0 5 T. C BB3MOKHOCT 32 YABKABaHE HAa CPOKa JI0 O1LIe 3 Mecela.

Ipenusupa ce Junen3nonHoTo npoussoacrso Ha UII. M3ucksa ce nporpama 3a
JIEHHOCTTA Ha JPYKECTBOTO M HETOBUTE HAMEPEHUS 32 CEKTOpa OT Ia3apa, KOMTO IIe 3aeMe
C IEMHOCTTa CH; M3MCKBAT C€ CHIIO M IMpaBWia 3a JIMYHUTE CHCJIKU C LIEHHU KHUXKA Ha
YICHOBETE Ha YNPABUTEIHUTE U KOHTPOIHU opranu Ha W1, Ha HeroBure ciyxutenu u
CBBP3aHUTE JIMIIA.

IIpeuusupa ce Npou3BOACTBOTO M0 OTHEMAHE HA Pa3pellieHUeTo, KaTo Ce Ch3/1aBaT
HOBM OCHOBaHHs. ToBa ca: M3majaHe B TPailHO BIONIEHO (PMHAHCOBO CHCTOSIHUE U
HeBb3MOXKHOCT 3a U1 na u3mbIiHsIBa 3a1bJDKSHUSATA CH; HAPYIIIEHUSTA T10 [71aBaTa 3a ThPrOBUS
C BbTpelIHa HHpopMalus U HeJoOPOCHBECTHA THProBUs ca KBATH(DUIIMPAHU KaTO TpyoH
HapYIIEHUS U ca BB3UIHATH KaTO OCHOBAHHUE 32 OTHEMAHE Ha Pa3pelIeHUETO (ECTECTBEHO €
TaKWBa HAPYILIEHHS J1a Ca CAHKITMOHUPAHU C aKT, HAKa3aTeJTHO MOCTAHOBIIEHHUE U CHIIIOTO Ja €
BJISI3JI0 B CHJIA U J1a € TIOTBBPJICHO OT ChAa). ToBa BaKM U 32 HEM3ITBIIHEHHE HAa HAJIOKEHA
ITAM umu apyro rpy06o HapyiieHrue win cucteMuu HapytreHus Ha 3ITTLK u Hapenoute o
MPUJIAraHEeTo MY, KOUTO Ca HOBH JIOITBJTHUTEIIHA OCHOBAHUS 32 OTHEMAaHE Ha pa3pelieHrueTo.

2. B chOTBETCTBHE C aHTAXHUMEHTHTE MO XapMOHU3HWpPaHE HAa OBITAPCKOTO
3akoHozarenctBo ¢ JlupexktuBa 85/611/EEC oTHOCHO nmpeanpuATHATA 32 KOJIEKTHBHO
HHBECTHPAaHEe B MPEXBbPJINMH HeHHH KHHYKA ChC 3aKOHA ce BbBeXK/Ia HOB BHJI CXeMa 32
KOJIEKTHBHO MHBECTHPAHE B IIEHHN KHH:KA, 2 HMEHHO T0roBopHUsIT ona. OcHOBHA
crierrka Ha JOTOBOPHUS (POHJI, OT KOATO MPOM3TUYAT OCOOCHOCTUTE B HETOBATa MpaBHA
ypenoa, e, ue (GOHIBT HEe € Fopuaruecko Juie. JloroBopausaT Gpoua npencTapisisa 000co0eHO
MMYIIIECTRBO C I1eJT KOJICKTUBHO MHBECTHPAHE B IIEHHU KHI)KA HA TIAPHYHH CPEJICTBA, HAOpaHU
4pe3 MyOTMYHO Mpejyiarane Ha JisuioBe. [[sioBeTe, Ha KOUTO € pa3/ieNieH JOTOBOPHUST (POH]I,
Morar ja ObJaT ¢ pa3IMyHa HOMHHAJIHA CTOMHOCT M JaBaT MpaBO Ha ChHOTBETHA YacT OT
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uMyIIecTBoTo Ha ouaa. Mexnay doHAa U MpUTEKATETUTE HA JJI0BE HE BH3HHKBAT
YJICHCTBEHH MPABOOTHOIIICHNS, TOPaIy TOBA JISUIOBETE HE AaBaT MpaBo Ha I1ac, a U POHIBT
HsIMa COOCTBEHH OpraHU Ha YIpaBJICHUE.

[Topaau 06cTOATENCTBOTO, Ye OTOBOPHUSAT (POH]T € HETIEPCOHUDHIINPAH, € TPEABUICHO
TOM Ja ce opraHu3upa U ympapisiBa OT YNPaBISIBAIIO JAPY>KECTBO, KOETO TPAOBa Ja MOTyYH
pa3pelieHne OT KOMUCHSTA 32 OPTraHU3UPAHE U YIIPABIICHHUE HAa ChOTBETHUS (POH]T TIPH YCIIOBHS
U TI0 pell, OIpeeseHd B 3akoHa. OTHOLICHHUSITa MEXIY YIPABISBALIOTO JIPYKECTBO U
yIIpaBJIsBaHUs OT HETo JOroBOpeH (OHI ca ypeJeHH! Bb3 OCHOBA Ha MPUHIIMIIA 32 PA3/1eJTHOCT
HA MMYLECTBOTO, T. €. YIIPABJIABAIIOTO JPYXKECTBO TPsAOBa Jja OTJEIN CBOETO UMYIIIECTBO OT
MMYIIECTBOTO Ha ()OHAA U KPEIUTOPUTE HA YIPABISABAILIOTO JPY>KECTBO HE MOrar Ja ce
VAOBIIETBOPSIBAT 32 B3EMAaHHATA CH KbM JPY>KECTBOTO OT aKTHBUTE Ha (OH/IA.

JoroBopHuAT poHI MOXKE J1a OBI€ CaMO OT OTBOPEH THII, @ HETOBOTO YIPABIISBAIIO
JPYyKeCcTBO TpsiOBa MOCTOSHHO Ja Mpesiara JsuioBere Ha (poHaa Ha MHBECTUTOPHUTE U TI0
MCKaHe Ha MPUTEKATEINTE Ha IAJIOBE JIa TH U3KYITyBa 00paTHO.

C uen rapa"nTupaHe MHTEPECHUTE Ha MPUTEXKATEIUTE Ha JSUIOBE CE 3aBMIAaBaT
M3HMCKBAaHUATAa KbM YIPABISIBAIIOTO JIPYKECTBO, KOETO OpraHu3upa U PbKOBOIU
JoroBopHUS GOHI, KAKTO ¥ KbM OaHKaTa IEMO3UTap, KaTo Te TPsIOBa Ja IeHCTBAT B UHTEPEC
Ha BCUYKU MIPUTEXKATENU Ha JisoBe. [Ipu Hen3mbiiHeHNEe Ha 33 /bJDKEHUATA OT CTpaHa Ha
YIPaBIsBAIIOTO APYKECTBO U OaHKaTa NEMO3UTAp MOCIEIHUTE OTTOBAPSAT Mpea
MPUTEKATENIUTE Ha JIAJIOBE 32 BCUUKH NPETHPIIEHU OT TAX Bpeau. ChilleBpeMEHHO TOBa
HEM3MBJIHEHUE € CKPETIEHO U C aJIMUHUCTPATUBHA OTTOBOPHOCT.

3a HaMalnsBaHe Ha aJIMUHUCTPATHUBHUTE Pa3XOJM M BpeMe ABETe MPOLEIypU 3a
MOTEHIIMATHUTE 3asiBUTENN - TI0 MOTBBHPKJAaBaHE Ha MPOCHEKTa Ha MHBECTHIIMOHHO
JIPY>KECTBO OT OTBOPEH THUI M HETOBOTO JIMIIEH3UpPaHE, ca 00CIMHEHU (/10 HACTOSIIIHS
MOMEHT T€ Ca JB€ pa3IMYHU MpoleaypH). AHAJIOTUYHO € e€IMHHA Mpoleaypa 3a
MOTBBPKJAaBaHE Ha MPOCIEKT 3a JOTOBOPHUSA (OHJ W JHUIEH3UpaHE HAa HErOBOTO
yIOpaBisiBallo apykecTBo. HsiMa mpuunHa mpoueaypara 1a ObJe TOJIKOBA yCIIOKHEHA,
TPyAOEMKa M M3MCKBaIlla MHOTO BpeMe. To3u THUM perynanus Ha pa3felisHe Ha JIBeTe
MPOLIEAYPH HE € MOo3HATa B Uy KAUTe 3akoHoAaTesicTBa. ChAbPIKaHUETO Ha MPOCIEKTa Ha
JIOTOBOPHUS (POH]T, KAKTO ¥ M3UCKBAHUSATA 3 TIPEIOCTABSIHE HA HHBECTUTOPHUTE, Ca YPEIICHH
B CbOTBETCTBHE C pasnopenoute Ha J{lupexkrusa 85/611/EEC. [Ipeasuxaa ce U3TOTBIHETO
Ha ITBJICH U KPaThK MPOCIIEKT, KaTO KPATKUAT MPOCHEKT ce Mpuiiara KbM IIbIIHUS U ChIAbpKa
B pe3ioMe Hal-BakHaTa WHGOPMAITUS 332 JOTOBOPHUS (POH/T.

[IpenBuneHo e HeTHATA CTOMHOCT Ha aKTUBUTE Ha IOTOBOPHUS (OHT J1a OBb/Ie HE Mo-
Mmajka ot 500 000 nB. To3u MuHMMaNEH pa3Mep TpsOBa 1a Ob/Ie JOCTUTHAT B pAMKUTE HA
€JHa TOJMHa OT MOJIy4YaBaHETO Ha pa3peluieHHE OT YIPaBIISABAILIOTO JAPYKECTBO 3a
OpraHu3upaHe U ymnpapieHHe Ha (OH/a, KaTO IO TOCTUraHe Ha MHHUMAIIHUS pa3Mep Ha
HETHaTa CTOMHOCT Ha aKTUBUTE HA IOTOBOPHUS (OH]T HE CE A0MycKa 00paTHO U3KYIyBaHe
Ha JsnoBeTe. [lo OTHOIIEHHWE HA CTPYKTypaTa Ha aKTUBUTE HA JIOTOBOpPHUS (GoOHT ce
Ipujiarat ChbIUTe U3MCKBaHUsI, KakTo pu UJI oT oTBOpeH Tu.

VYrpaBnsBamioTo APY>KECTBO MOXKeE Ja 3aroyHe MyOIUYHO Mpeajiarane Ha JsJIOBETe
Ha JIOTOBOpHUS (OHJ, CIlie]] KaTo KOMUCHATA TIOTBBPAM TpocrekTra Ha ¢GoHma. IBere
OTJIEJIHU JTOCEra MpOLEAypH: W3/laBaHEe Ha JIMIIEH3 U MOTBBbp)KIaBaHe Ha MPOCIEKT, ca
00eMHEH! B €IMH MOMEHT.

C u3MeHeHusITa ce 3aBUILIABAT U3UCKBAHUSITA IO OTHOIIIEHHE Ha OaHKaTa IeTo3uTap,
KOSITO OTTOBaps MpeJ UHBECTUIIMOHHOTO IPY>KECTBO U HETOBUTE aKIIMOHEPH, MpeJ
YOPaBISBAIOTO JIPYKECTBO U MPEJ MPUTEkKATEIUTE HA JSIIOBE B JOTOBOPHUS (POHT 3a
BCUYKHU BPEJIU, TPETHPIICHU OT TAX B PE3YJITAT OT HEU3IIbJIHEHUE Ha HEMHUTE 3aIbJIKCHHUS,
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BKJIFOYMTETTHO OT HEMTBJIHO, HETOUHO M HECBOEBPEMEHHO U3ITbITHEHHE, KOTATO TO C€ IBJIKU
Ha MPHUYMHH, 32 KOUTO OaHKaTa oTroBaps. baHkara nemo3uTap € ATbKHA Jla CIeIu 3a
CMa3BaHETO Ha 3aKOHA W IMpaBUJIaTa HA JOTOBOPHUS (DOHJ MPU U3BHPIIBAHETO HA
npogaxk6aTa 1 00paTHOTO U3KYITyBaHEe Ha JISJIOBE OT YIPaBISBAIIOTO IPYKECTBO, KAKTO U
TIPU U3YUCIIIBaHE CTOMHOCTTA Ha JsyioBeTe. Taka e Tpancrnonupana Jlupexkrusa 85/611, ¢
KOSITO C€ TIPE/IBIDKAAT PEANIIa OTTOBOPHOCTH Ha OaHKaTa Jero3uTap.

3. B yacrtra 3a ynpaBasiBamure apyxecrsa (Y/]) ocHoBHara npoMsiHa B 3aKOHA €
yBeJIM4aBaHE Ha MUHMMAJTHO U3UCKYEMUS KaluTall 3a yrpasiisaBaiilo apyxectso ot 100 000
nB. Ha 250 000 5B., KaTO 3aBapeHUTE APYKECTBA Clie/iBa Jla MPUBEIAT KamuTaiga CU B
ChOTBETCTBUE C M3UCKBaHUATA Ha 3akoHa 70 1 sinyapu 2006 r. ToBa ce Hanara 3apaau
pasuMpsBaHe Ha MpeaIMeTa UM Ha IeWHOCT, a IMEHHO Bb3MOXHOCTTA 3a YIIPaBJICHHE Ha
WHIUBUIyaTHU TOpT(deiin oT eHHN KHIDKa Mo mperieHka Ha YJ[ u 6e3 cnenuaiHu
HapeXJaHWsl OT KJIMEHTA, JaBaHETO HAa MHBECTHIMOHHU KOHCYJITAlMU, KAKTO U
BB3MOKHOCTTA 32 yTPaBJICHUE Ha KOJIEKTUBHU HHBECTHIIMOHHU CXEMH OT HEKOPIIOPATUBEH
Tun (1oroBopHH GoHI0Be). [0 MOMEHTa Oellie Bh3MOKHO CaMO yIpaBJIeHHE Ha IeHHOCTTa
Ha KOJIGKTHBHHU TOPT(HENUIN OT KHUXA W/WIN TIApH, a JOBEPUTEITHOTO YIIpaBJICHUE Ha
WHAWBUAYAIHU TOPTQEiin ce U3BbPIIBAIIE OT HUHBECTUIIMOHHU ITOCPETHUIIH.

3aBapenute Y]l mpuBexaT KanuTaaa cCH B CbOTBETCTBHE C U3SMEHEHUsTA A0 | ssHyapu
2006 ., a 1o 31 ssuyapu 2006 r. cinenBa na nogaaar 3asisienue npea KOH 3a nznaBane Ha
HOB JIMIICH3.

YcTaHoBsIBa ce 3abJDKEHUE JIMYHUTE CHIENKH C LIEHHM KHI)KAa Ha YICHOBETE Ha
YOpPaBUTEIHUTE U KOHTPOJHUTE OpPraHU Ha yIpaBisBallUTE APYXECTBa, Ha
WHBECTUIIMOHHUTE KOHCYATAHTH, pabOTEIH 0 JOTOBOP 3a TE€3H JIPYKECTBA, HA TEXHUTE
CIIY)KUTEJIH U CBBbpP3aHHUTE C TAX JUIA Jla C€ U3BBPIIBAT B CHOTBETCTBUE C IpaBUIIA,
W3TOTBEHU OT YMPABJISBAIIOTO JAPYKECTBO U OIOOPEHU OT KOMUCHSATA B TIPOU3BOJICTBOTO
10 M3/1aBaHE Ha pa3pellieHHE 3a W3BbpIIBaHE Ha JEHMHOCT Ha ChOTBETHOTO JAPYKECTBO.
[IpuemaneTo Ha MOAOOHM MpaBHJIa L[ENU OTCTPAHSIBAHETO WM OTpaHUYaBaHETO Ha
orpeenieH! KOH(DIUKTH Ha UHTEPECH W HETIPUEMITHBY TIPAKTHUKH.

JleiiHocTTa 1O yripaBieHHe Ha GoHIa U OpOKepakbT TPsOBa Ja OBbAAT U3BBPIIBAHU
OT JIB€ OTJEJIHU JIPYKECTBA, 3a Ja ce n30erHaT KOH(PIUKTU Ha WHTepecu. Burnpeku ToBa
HAaBCSIKBJE 110 CBETA JIBETE OTJEIHU JPY’KECTBa, T. €. YIPaBIABAILLIOTO JIPYKECTBO U
WHBECTUIIMOHHUST MOCPEIHUK, Ca U3LSIIO MPUTEKABAHU OT €HA U ChIlla OPraHU3allUs.
Ta3u mpeoOagaBaia MeX/IyHapOIHA MMPAKTUKA € OTpa3eHa U OT MocleAHaTa PeAaKIIsI
Ha upextuBa 85/611/EEC, xosiTo He 3abpaHsBa ympaBisiBallOTO JPYXECTBO H
WHBECTUIIMOHHUST MOCPEAHUK Ja ObJaT CBbp3aHu Jnia. [lopaau ToBa B TO3U CMUCHI ca
HanpaBeHu u3meHenus u B 3ITILK.

[TonoOHO Ha MHBECTUIIMOHHUTE MOCPEIHULIU, T. HAP. €OUHEH NACnOPM CE BbBEXA
U 3a YIIpaBJIsBalIUTE APY>KECTBA IPU U3BHPIIIBAHETO HA JIEHHOCT B PAMKHUTE Ha €BPOCHI03a
u EBporneiickoTo MKOHOMHYECKO IMTPOCTPAHCTBO, KAKTO U 32 KOJIEKTUBHUTE HHBECTUITHOHHU
CXEeMHU IIPH IIpeijiaraHe Ha TEXHUTE aKIMU WIH ISJI0BE B IbpKaBUTE WieHKu. Pasnopenoure,
peraMeHTHpalll eOuHHUA nacnopm, ce MPEABIDKIA Jla BiIA3aT B cuja OT Jarara Ha
npuchkenuHsIBaHe Ha PerryOmmka bearapus kem EC.

4.YacT 0T UI3MEHEHHATA B 3aKOHA Ca HACOYEHH KbM OTCTPAHsIBAHE HA ChIIECTBYBALIIUTE
npoTuBopedusi Mexay 3akoHna 3a Komucusara 3a ¢punancos Hag3op u 3akoHa 3a
NnyOJIMYHOTO MpeJiaraHe HA HeHHN KHMKa OTHOCHO IIPaBOMOILMATA HA KOMHUCHUSTA U
3aMECTHHK-TIpEICeaTeNsl, PbKOBOJIEIL yIIpaBlIcHHUE ,,Ha130p Ha MHBECTHUIIMOHHATA IEHOCT S,
3a peooJIsiBaHe HA HAKOU HechBbpIIeHcTBa M nponycku Ha 3IIIIIK, ycranoBeHu B
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NPAKTHKATA 10 HErOBOTO NMPWJIAraHe; 3a NMPUBEX/JAAHe HA HOPMHTE HA 3aKOHA B
CbOTBETCTBHE C UBMEHEHMSITA B IPYT'M 3aKOHH, KOUTO UMAT OTHOLLIEHHE KbM MaTepHsITa,
peryaupana ot 3IIIIIK; 3a ch31aBaHe HA NO-KU3HEHA OM3HeC cpea.

[IpenBuneHo € HOBO OCHOBaHMe 32 MOMNAJaHe Ha Ja/IeHO JAPYKeCTBO B Pe:KMMA Ha
NMy0JIMYHOCT, 2 UMEHHO: TO Jla UMa noBede oT 10 Xujl. akIMOHepU Npe3 MOCIEAHUTE JBE
KasieHapHu roauHu. [locodeHusT Opoii akIMoOHepy MoKa3Ba, 4e U3KIFOUYMTEIIHO MHOTO X0pa
ca MHBECTHpAJIU CBOU CPE/ICTBA, T. €. HAIMLIE € IIMPOK OOIIECTBEH HHTEPEC, KOMTO Clie/iBa 1a
Ob/Ie 3allIUTEH OT 3aKOHA YPE3 €IH MO-TIPO3PAUEH U CTPOT PEKUM 32 pa3NOpeKaaHe C aKTHBUTE
Ha Jpy’KecTBaTa, 4pe3 pa3kpuBaHe Ha WHGOpPMAIUS 3a TAXHOTO MPaBHO U (HUHAHCOBO
cbeTosiHKE. 1o 6 Mecelia OT BIIM3aHE B CHJIa Ha 3aKOHA 3aBapEHUTE JIPYKECTBA, KOUTO OTTOBAPSIT
Ha Te3W W3MCKBAHUS, CIIE/[Ba J]a PUBEAT ICHOCTTa CH B CbOTBETCTBUE ChC 3aKOHA.

Bmmzamure B cuna ot 1 ssayapu 2006 1. M3UCKBaHUS 32 MyOIMYHUTE JIPYKECTBA TI0
MIpe/ICTaBsHE Ha OTYCTH U pa3KpUBAHE Ha TEKYyIIIa MHPOPMAIIHS, IT0 pa3NoOpeKIaHe C aKTUBU
Ha ompejelieHa CTOWHOCT U MPaBOTO HAa MAJIMHCTBEHHUTE aKIMOHEPHU Ja BOAST
OTIpe/IeNIeHU UCKOBE 1€ CE MPUJIAraT U 3a ThProBCKUTE JIpYkKecTBa ¢ mosede ot 50 Ha CcTo
J'bP3KaBHO WUJTU OOIIMHCKO YYacTHE B KaluTaia.

Jpyru u3ameHeHus 3a myOIMYHUTE APY>KECTBA Ca B YacTTa Ha TXHOTO IpeoOpas3yBaHe,
KaTo MPOMEHUTE TYK ca MHUIIUUPAHU 3apaau mpoMeHuTe B Tbprosekust 3akoH oT 2003 T,
Y TI0-KOHKPETHO B YacTTa 3a NpeoOpa3yBaHe Ha aKIIMOHEPHU JPYKECTBA.

OTHOCHO MHBECTUIIMOHHUTE MOCPETHMUIIU, YIIPABIABALIUTE APYKeCTBA U OAHKHUTE
e MpeABUACHO M3a/IeHUTe OT TAX AKIMU 12 0bAAT 0e3HAJMYHM, KaTO 3aBAPCHUTE
JIpy>KeCcTBa CJIe/IBa J]a TH PErHCTPUPAT KaTo OE3HATMYHHU B 6-MECEUEH CPOK OT BIIM3aHE B CHJIA
Ha 3akoHa. [1o TO31 HauMH ce MoCTUra SICHOTA 3a TAXHATA aKIIMOHEpHA CTPYKTYpa U MOraT Jia
ce TMPOCTEAT BCAKAKBU MPEXBHPIISIHUSA, KAKTO M J1a C€ 3aCHIIM KOHTPOIBT OT CTpaHa Ha
komucusAta 1 BHb kbM nogHai30pHATE UM JIUTIA.

5. IlpaBar ce cneaHUTE U3MEHEHUS B IPYTH 3aKOHU:

a. B 3akona 3a Komucusita 3a puHaHCOB HAI30p CE€ OTCTPAHABAT HSIKOU HETOUHOCTH
U ce JombiBa Tapudara, KaTo ce BbBEXKJa TaKca 3a M3JaBaHe Ha pa3pelieHHe Ha
YOPaBIISBAIIO JPYKECTBO 32 OpraHU3MpPaHEe U yIpaBiIeHHE Ha JOTOBOPEH (POH, KAKTO U
TakKca 3a MOTBbPKJaBaHEe Ha MPOCIEKT MPU BTOPUYHO MyOIUYHO Tpe/jiaraHe.

6. B 3akona 3a 6GaHkMTe ce Mpe/IBIIK/IAa KaTO YCIOBHUE 32 U3/IlaBaHE Ha JIMIICH3US Ha
0aHKa, KOSITO 1€ U3BBPIIBA U IEHHOCT KaTO MHBECTUIIMOHEH MOCPEIHUK, BHACSHETO Ha
BCTHIHTENHA BHOCKA BbB DOHa 32 KOMIIEHCHpaHEe HA WHBECTUTOPUTE B IIEHHU KHIXKA,
KaKkToO U 3aabiDkeHue Ha lleHTpanmnara GaHka B cllydauTe, KOraTo M3/laBa JIMIEH3US 3a
M3BBPIIBAHE HA IEWHOCT U KaTO MHBECTUIIMOHEH MOCPEIHUK, Ja U3Ipallla JUIEH3UITa U
JIOKYMEHTHUTE, MOCITYKHIIM KaTo OCHOBaHUE 3a n3/aBaHeTo i1, Ha KoMmucusra 3a puHaHCcOB
HaJ[30p C OTJIE]l BIMCBAHETO HA WHBECTUIIMOHHUTE MOCPEAHUIIM OAaHKH BHB BOJICHUS OT
KOMUCHSITA PETUCTHP.

B. B 3akoHa 3a kopnopaTuBHOTO MOI0X0THO 00JIaTraHe Ce TPEIBIK/Ia 0CBOOOKIaBaHE
Ha JIOTOBOPHUS (POH]I, TIOOOHO HA MHBECTUITMOHHOTO JIPYKECTBO, OT KOPIIOPATUBEH JTAHBK
3a yacTTa OT HeroBara rneyanda, Mpou3XoKIala OT ThPryBaHe C IIEHHU KHIKA.

r. B 3akona 3a npuBaTM3anms M CJeINPUBATU3ALUOHEH KOHTPOJI € TPEBUICHO
M3KITFOYBAHE OT 3a0paHUTEHUS CIIMCHK Ha ,, L [enTpanen nernozurap™ A/l u ,,beirapcka ¢onmosa
6opca - Cous* AJIl. YyacTrero Ha JbprkaBaTa B KalTuTalla HA TAKMBA HHCTUTYIIUH € XapaKTePHO
3a e[IH HayaJieH MepUoJ1 B pa3BUTHUETO HA KaNUTAIOBHS Ma3ap. Te3u ABe HHCTUTYIMH y HacC
Harpymnaxa JOCTaThbuHO OMMT U MO3HAHUS, MOPaU KOETO 3aKOHOAATEIST € MPELECHW, Ue €
HACTBIINII MOMEHTHT JbprKaBaTa Ja ce OTTENTH KaTo TEXEH aKI[HOHEeP.
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JACTPAX0OBARE

SACTPAXOBATEJIHHAAT HAISOP
H BYZXITATA OT KOBTPOJI
BBHPXY 3ACTPAXOBATEJIBMTE
PEINIPHRTEA

aZ30pbT BHPXY 3acTpaxoBaTesHaTa AeHOCT B bparapus uma csoute
HCTOPUYECKH TpaaulK. ETHa yacT OT HOBOCH3/1aJIEHUTE APYKECTBA B
epuona Mexay IIbpBaTa cBETOBHa BOWHAa M CBETOBHATa
nkoHOMH4Yecka kpu3a (1929-1933 r.) aeiicTBaT HE MHOTO MPEIU3HO, Mpeaarat
HEU3IIBJIHUMHU YCIIOBUS, JOIYyCKaT 3aCTPaxoBaTeIHU U3MaMu. bbirapckure ydeHu
MKOHOMMCTH Ca IUIEIUPAIIU OLIE OT HAYaJIO0TO HA BEKA 3a IbP’KaBEH KOHTPOJ € LE
peIOTBpATSIBaHE Ha aHOMAJIMUTE B 3aCTPAXOBAHETO U CIIUPAHE HA U3TUYAHETO Ha
3HAYUTENTHH, )KU3HEHO HE00X0IMMU 3a ObJIrapckara UKOHOMHUKA CyMH, U3HACSIHHU OT
qyXauTe 3acTpaxoBarenu. ONUTH 3a Ch3/1aBaHE HA 3acTpaxoBaTeleH HaA30p ca
npaseru ipe3 1905 1., 1908 1. u 1922 1., HO BCUYKU Te ca OMIIM OCYyEeTsIBAaHU OPAAH
HSIKaKbB JUILIOMATHUYECKH HATHCK.

B pedepara cu, yeren npeq bbarapckoro HKOHOMUYECKO Opy>KecTBO Ha 20
sauyapu 1915 ., H CaBoB oT10esns3Ba mbJIHOTO Oe3pasinyue Ha IbpikaBara 3a pa3BUTHE
Ha 3aCTPaxOBaHETO W JIMIICAaTa Ha HAJ30p Ha CpelcTBaTa Ha 3aCTPaxOBaHHTE.
»JlbpKaBara € JJI'bKHa /1a 011 BbPXY CIIECTABAHUATA HA CBOUTE IPaskJaHH, 3al10TO
ChC 3aMa3BaHe Ha MHTEPECUTE Ha TPaXKAaHUTE CH TA 3ara3Ba U CBOUTE UHTEPECH, a
CBHILIO TaKa MOKE Jla HaJIO’KM M3BECTHO YIIpaBJIeHHE Ha Te3u crecTaBanus. Kaksa
TpsiOBa f1a Obe opmara U ChAbPKAHUETO HA TO3H KOHTPOJI, Cera He My € BPEeMEeTO
Jla ce cripame, HO He € Oe3pa3InyHo Aalii TOH MOxXe Ja Ob/ie KaTO aMepUKaHCKUS,
YHTapCKHs UM TePMAHCKHUS: MPOYUYBAHETO HA Pa3IUYHUTE BUIOBE AbP’KaBEH
KOHTPOJI BbB BPb3Ka C HAILIUTE YCIOBHUS 1€ ITOKAYKE KOW € Hal-ITOAXO/II 32 HAC.

Crnopen ThproBckust 3aK0H, IEHCTBAII] TOraBa, IpYKecTBaTa ca 3aIbJDKEHH Aa
MPEICTaBsAT TOAUIIHUTE CH OTUYETH, HO 0€3 KOHKPETHU U3UCKBaHUs. ToraBa OTHOBO
Ce CTHUTra J0 ujaesiTa 3a Ch3JaBaHE Ha CIENUAJIEH 3aKOH 3a KOHTPOJ Ha
3aCTpaxoBaTEIHUTE IPYKECTBA, KATO TOYHOTO U T0OPOCHBECTHO U3ITBbITHEHNE TPsIOBa
Jla ce BB3JI0KH Ha MOAXO/SII OPTaH.

He MHOro mpeuusHoTO A€WCTBHE HA 3aCTPAXOBATEIHUTE JIPY)KECTBA B TO3U
MeproJ] CTaBa KOHKPETEH MOBOJ 3a chb3AaBaHe npe3 1927 r. Ha [IbprkaBeH KOHTPOJI
HaJl YaCTHUTE 3aCTPAaXOBATEIIHU JIPYKECTBA UPE3 ChOTBETEH 3aKOH.
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Jlo cb3naBaHeTo Ha AbprKaBeH KOHTPOJ Ha 3aCTPaxOBaTEIHUTE MPEANPUITHS
MEpOJIaBEH 3a 3aCTPaxXOBATEITHOTO JIeJ0 € ThproBekusT 3akoH (wi. 466-526). Toi
¢uKcupa pa3mMepa Ha YCTaBHHS KalMTall, pETUCTPALUATA B ChJa U HIKOW OOIIH
noJioeHwusi, 6e3 Ja 3acsira o6aye BHIPOCUTE HA €AMH JIEHCTBEH U TEKYI KOHTPOJI
BBpXy paboTara Ha 3aCTpaxoBaTeNUTE.

Cnen npuemaHeTo Ha 3aKoHa 3a JbPXKaBEH HAA30p BbPXY HYAaCTHHUTE
3acTpaxoBareaHu npeanpusatus (26 romu 1926 1.) npe3 1927 1. B moyaBTOHOMEH
peXUM KbM MUHUCTEPCTBOTO Ha (pMHAHCHUTE 3aM04yBa J1a paboTH YupexkaeHue 3a
J'bP’KaBEH HAJ[30p BbPXY YACTHUTE 3aCTpaxoBaTesIHU Ipenrpusitusa. To ce cbeTon
OT CHBET U M3IBIHUTEICH OpraH — IUPEKIHs, U UMa KOHTPOIHO-PErYIaTOPHH
MIPABOMOIIIHMS 10 OTHOIIICHKE Ha 3acTpaxoBaTeIHus na3ap. Jupexiusara uMa MaibK,
HO JICHICTBEH €KHIT OT OKOJIO 15 JoBeka u pyHKIIMOHMpa JocTa edukacHo o 1946,
KOraro cJjieJl BIu3aHeTo B cuja Ha 3akoHa 3a J[3U, ciopen KOWTO 3aCTpaxoBaHETO
CTaBa M3KIIIOYUTENHO (MOHOIIONHO) MPaBo Ha Abp)kaBara, HeHHaTa IEHHOCT cTaBa
Oe3mpeaMeTHA U TS c€ 3aKpuBa. BakHu MpHHUIMOHU B paboTaTra Ha TOTABALTHHS
HAJ30pEH opraH ca OwiM 3a0paHara 3a W3BBPIIBAHE HA IPYTH JACHHOCTH M3BBH
MPSKOTO 3aCTpaxoBaHe, OTpaHIMYaBAHETO Ha KOCBEHara (Tpe3acTpaxoBareina) paboTa
Ha MECTHHUTE JPY>KECTBA B Uy>KOMHA, CTPUKTHUST MUCMEH Pa3pPEIIUTEIICH PEKUM,
CTPOTHSAT KOHTPOJI BbPXY TeKylIara qeiiHoCT (hopMupane Ha pe3epBHU, IUIACMEHT).
OYHKIIMOHUPAHETO HA HAJ30pa YCIIEIIHO ce MOoJIoMara u JI0ImbJiBa OT CUCTEMa OT
BTOPOCTEIIEHHU HOPMAaTUBHHM aKTOBE, KaTO: 3aKOH 3a B3aUMOCIIOMAaraTeJHUTE
cApy>keHus1, 3aKOH 3a 3acTpaxoBareiaHus nesren, Hapenbda oTHOCHO TEXHUYECKUTE
MOJIOKEHUSI B paOOTHUS IJIaH Ha 3aCTPaxoBaTeHUTE JApyKecTBa, TUIIOB yCcTaB 3a
MMOCMBPTHH KacCH U JIp.

O600meHo MoXxe aa ce Kaxe, 4ye B nmepuona 1927-1946 r. y Hac ce pa3BuBa
CpaBHHUTENHO e(uKacHa cucTeMa Ha JIbPKaBEH KOHTPOJ (HAA30p) BBPXY
3acTpaxoBaTenHara JeiWHocT. Ts gompuHacs KakTO 3a HaMmalsiBaHE Ha
3aCTpaxoBaTEIHUTE M3MAaMU U YKPENBAaHETO Ha aBTOPUTETa HA CTAOUIIHUTE
KOMITaHUH, TaKa ¥ 3a ONITHUMHU3HPAHETO HA OpOs Ha 3aCTPAXOBATEITHUTE PYKECTBA
CBITIACHO pEaJTHUTE Ma3apHU MOTPEOHOCTH.

DaKTHYECKOTO OTMaaHe Ha AbP>KaBHHSI MOHOTIOJ BbPXY 3aCTPaXOBAHETO CIE
1989 . cb3na1e ycnoBus J1a 3ario4He (GOpMUPAHETO HA HALIMOHAJIEH 3aCTpaxoBaTeeH
nasap. 3a ChXaJICeHUE TO3M TMPOIEC CE€ Pa3BU XaOTHYHO 4ak 10 1997 1. ¢ Bcuuku
MPOU3TUYAIIM OT TOBA OTPUIIATEIHH MOCIEIUIN 32 3aCTPAXOBAHETO M HETOBUS
oOmiecTBeH UMUIK. Bb3HHKBa 0cTpa 00EKTUBHA HEOOXOAMMOCT OT KOHTPOJIMpaHe
U peryjiupaHe Ha 3aCTPaXOBAHETO KaTo JIEMHOCT U HETOBOTO Ma3apHO pa3BUTHE, 3a
Jla ce Mpeojojiee HABIM3aHETO HA KalUTald C HEACEH MPOW3XOJa B OpaHIa u
pa3IIMpsABaHETO Ha T. HAP CHIIOBO 3acTpaxoBaHe, Ja ce (popMynupar siCHU MpaBuia
3a 3aCTPaxOBaTEITHUTE PE3EPBH C I U30SATBAHE HA M3IIOJI3BAHETO UM 32 HAMAJISIBAHE
HAa 3aIUTalllaHUTe TaHbBIIH, ]a CE ONTUMHU3Hpa OPOAT Ha 3aCTPaXOBaTENIUTE, KOUTO B
Havasoto Ha 1997 1. mocturHaxa 112, 3a 1a ce 3amuTAT MO-100pe HHTEPECUTE Ha
3aCTPAaXOBAHUTE JIUIIA U T.H.

C npuemane Ha 3akoHa 3a 3acTpaxoBaHeTo OT 26 centeMBpu 1996 1. Ge
dbopMupaHa 3aKOHOBaTa MpeANOCTaBKa 3a cb3AaBaHe Ha Jupekuus 3a
3acTpaxoBaTelIeH HAI30p, KOSATO TpsAOBaIe Ja 3anmodHe JeiHOCTTa CH Ha | stHyapH
1997 1. I1o peauiia npuIrHMU, Hal-BE€4€ OT COIMATHO-UKOHOMUYECKHU U MOJIMTHYECKU
XapakTep, Ch3AaBaHETO i ce 3a0aBU.
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C nmpomenute B 3akoHa 3a 3acTpaxoBaHeTo oT 22 tonu 1997 1. B PemmyOnuka
bovarapus ce cb3naje ABycTeNeHHA CUCTEMA Ha IbPKABEH 3aCTpaxoBaTeieH Ha/130p,
cheTosnl ce oT HaroHaneH ¢hBeT 1Mo 3acTpaxoBaHe KbM MHHHUCTEPCKUS CHBET U
Jupekius 3a 3acTpaxoBaTeseH HaA30p KbM MHUHUCTEPCTBOTO Ha (DMHAHCHUTE.
JupekuusTa 3a 3acTpaxoBaTelieH Ha/130p 3aMovyHa IEHHOCTTA CH Ha MpaKTHKa Ha |
okToMBpH 1997 1., koraTo O¢ Ha3HAYCH HEWHUAT MIPHB TUPEKTOP.

Upes npomeHuTe B 3aKOHA 32 3aCTPaxXOBaHETO, U3BBPIIICHH 10 cUjiaTa Ha 3aKoHa
3a U3MEHEHHUE U JOMbIHEHHE Ha 3aKOHA 32 MEPKUTE Cpelly U3MHpaHe Ha Mapu OT
HadanoTo Ha 2001 r., Jlupeknusra 3a 3acTpaxoBaTeJIeH HAJ30p CE€ NPEBbPHA B
CTPYKTYpHA 4acT OT HOBOCH3/]a/IeHaTa ATeHIINS 32 HAJ30p BPXY 3aCTPaXx0OBAHETO U
XazapTa, KOeTo ce 0Ka3a He 0COOEHO CIOMYUYINBO KaKTO OT ChIIHOCTHA IIeHA TOYKa,
Taka ¥ OT TJIeJIHA TOYKa Ha MEKTyHAPOHATA MTPAKTHKA W U3UCKBAHUS.

B pesynrar Ha mpuemaneTo Ha 3aKOHA 32 U3MEHEHHE U IOITbJIHEHUE Ha 3aKoHa
3a xa3aprta oT Hadyanoto Ha 2002 r. 3acTpaxoBaTeNTHO-HA30PHUAT OpraH ce OTIEIH
OT CBOSI QHAJIOT B cdepara Ha XazapTa U MPHUI00U CAMOCTOSITEIIHOCT KaTo ATEHIIUS
3a 3acTpaxoBaresieH HaJ30p KbM MUHHCTEPCTBO HA (PUHAHCHTE.

C Bnu3aneTo B cuja Ha 3akoHa 3a Komucusra 3a guHancoB Haa3op ot 1 mapt
2003 1. 3acTpaxoOBaTEHUAT HAA30p C€ OChIIecTBsBa OT Komucusita 3a GuUHAHCOB
HaJ[30p ¥ HEMHOTO CIIeMaIN3UPAHO yIIpaBiIeHUE ,,3acTpaxoBaresieH Haa3op . Taka
C€ OCUTYpH II'bJIHA HE3aBHCHUMOCT OT OPTaHMTE Ha U3IBJIHUTEIHATA BJIAcT U Ce
CH311a10Xa YCIOBHS 3a MHTETPUPAH HAJ[30p B HEOAHKOBHUS CETMEHT Ha (PMHAHCOBHS
CEKTOp, C KOeTo OsXxa OTYETEHHU ONpeeNieH! TeHJICHIIMU B CBETOBHATa HaJ30pHA
MpaKTHKA.

OcHoBHaTa HacOKa Ha MOBEYEe OT IIECTrOJMIIHATA HAJA30pHA JEHHOCT ce
u3pa3sBa B U3BBPILIBAHE HA TPOBEPKU MO TOKYMEHTH, IPUIIOKEHU KbM 3asIBJICHUSTA
3a M3/laBaHe Ha HEOOXOAMMHUTE MO 3aKOHA 3a 3aCTPAXOBAHETO pa3pelIeHUs, U
OTIEpaTUBEH HA30p (HA MSCTO WJIU 110 JOKYMEHTH U CIIPABKH ) HA TEKyIIaTa IeHHOCT
Ha YYaCTHUIIMTE Ha 3aCTPAXOBATEIIHUA Ta3ap - 3aCTPaxoBaTed U 3aCTPAXOBATEIHU
Opoxkepu. [Ipe3 roguHuTe TS ce KOHKpEeTU3Hpalle B W3JaBaHE HA Pa3pelIeHUs 3a
NpUTEKaBaHE HA 5 ¥ TOBEYE HA CTO OT aKI[MHUTE HA 3aCTPAXOBATEIIHO JAPYKECTBO U/
WJIU 3aCTpaxoBaTelIeH XOJIWHT, U3JjaBaHEe Ha pa3pelleHus 3a W3BBHPIIBAHE Ha
3acTpaxoBareiHa AeHHOCT; U3JaBaHe Ha pa3pelleH s 3a paslupsiBaHe Ha MpeaAMeTa
Ha 3acTpaxoBaTeiHa JEHHOCT; U3[aBaHe Ha pa3pelleHHs 3a MHBECTUpAHE Ha
COOCTBEHH CpeJicTBa Ha 3acTpaxoBaTell; mpeoOpa3dyBaHe Ha 3acTPaxoBaTelu;
NpEeXBbpISHE Ha 3acTpaxoBaTesieH MOpTQeis; npekparsiBaHe Ha AEHHOCTTA;
JUKBUJAIUS U HECHCTOSITETHOCT HA 3aCTPaxOBaTEIUTE; N31aBaHE HA pa3pelICHUs
3a U3BBpUIBAHE Ha JEWHOCT KaTO 3acTpaxoBaresieH Opokep; ogoOpsiBaHe Ha
TUTUIOMUPAHU €KCIIePT-CUETOBOJUTENN, UMAIIU MPABO J1a 3aBepsBAT TOJAULITHUTE
CYETOBOJHHM OTYETU Ha 3aCTPAXOBATEJMUTE; MOCTOSAHEH TEKYyI HaJI30p Ha
JUIEH3UPAHUTE 3aCTPAXOBATENH U 3aCTPAXOBATEITHU OPOKEPH.

Peanu3zanusta Ha Te3u KOHKPETHU HACOKH JIOBEAE O PEAMIIA MOJIOKUTEIHU
pesynraru. Jlo kpast Ha 1998 1. 3aBBpIIM NMPOIECHT Ha JUIIEH3UPAHE HA 3aBApPCHUTE
3acTpaxoBarenu. OnTumMusnpan 6e OposAT Ha 3acTpaxoBaTEIHUTE JIPY>KECTBa B
CHOTBETCTBHE C peaJHUTE Ma3zapHU noTpeOHocTu. Ha mazapa pabotiat camo
(UHAHCOBO CTAOMITHY IPY>KECTBA C SICEH MMPOU3XO0 Ha KanuTasa. Bcuuku Te pa3BuBat
JEMHOCT B YCJIOBHS HA TOYHH U PO3PAYHH pEryiaiiu, KOUTo ca CboOpa3eHH ¢ BaXKHU
MEXAYHApOAHU MPUHIMIHN U U3UCKBaHUA. B chyeTaHue ¢ MKOHOMHUYECKATa
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cTabmiM3anus ToBa MOAIbPKA UYXKAECTPAaHHUS MHBECTUTOPCKU MHTEPEC KbM
3aCTPAaXOBAHETO Y HAC Ha BUCOKO PAaBHHUILIE.

KonkpeTHara omneparnBHa HaJ30pHa JEHHOCT 3all0YHA Ja IPEMECTBA LIEHTHPa
Ha CBOsITa TEXECT KbM KOHTpOJIAa Ha OCHOBAaTa Ha MO-pa3rbpHAaTH TPUMECEUYHU
CIPaBKU U OTYETHU JOKYMEHTH, IPEACTABEHHU OT 3aCTPAXOBATEIUTE MO YTBbPAECHU
OT Haj30pa 00pasiy, KaTo ce Ch3Aa0Xa MPEATNOCTABKH 32 II0-PaHHO MPEBEHTUPAHE
Ha PUCKa IPU Pa3BUTHETO HA 3aCTPAXOBATEIHUTE MPEAIPUATHS.

C Bnu3aneto B cuiia Ha 3akoHa 3a Komucusra 3a ¢puHaHcoB Hag30p oT 1 mapr
2003 1. chIIECTBEHO CE TPOMEHH CHCTeMaTa Ha AbpPKaBEH 3aCTpaxoBaTeieH Haa30p.
Komucusra e eTuHCTBEHUAT CHEIMATU3UPAH IbPXKABEH OpPraH 3a peryiaupaHe u
Ha/130p BbPXY 3aCTpaxoBaTeliHaTa JeMHOCT, KOMTO € He3aBUCUM OT U3ITbJIHUTETHATA
BJacT U ce oTuuTa camo npex HaponHoto ceOpanue, uMa npaBoMOIKs, KOUTO B
rojisiMaTa CM 4acT ca aHaJOTMYHU C Te3W Ha OuBmMs HanmoHaneH cbBeT 1o
3aCTpaxoBaHe — U3/1aBaHe, OTKA3 UM OTHEMaHE Ha pa3pelIeHus 3a U3BbPILIBAaHE Ha
JEHHOCT W pa3pelieHre Wik 0TKa3 3a CIMBaHe, BIMBAHE, OT/ACISHE WIN Pa3/IeisiHe
Ha [10/IHA/[30pHUTE CYOEKTH 110 Mpe I0KEeHHE Ha pECOPHHSI 3aMECTHUK-TIpeIceJaTell.
[TpaBoMomMATa Ha 3aMECTHHUK-IIpeCceNaTeNsl ca U3KIIOYUTEIHO IIUPOKH - Ha
IpakTUKa Te€ oO0XBamlaT IeJUs ONepaTUBEH KOHTPOJ Ha JEeHHOCTTa Ha
3aCTpaxoBaTeIMTe U 3aCTPAXOBATEIIHUTE OPOKEPH, a Taka ChIO U HAJ30pa BBPXY
JEHHOCTTa MO JTOOPOBOJHOTO 3APaBHO OCUTYpsiBaHE MO 3aKOHa 3a 3PaBHOTO
OCHTYpSIBaHE C N3KITIOUCHHE Ha TPABOMOIIUATA, KOUTO HE Ca TIPEICTABEHH B M3pUYHA
komneTeHTHocT Ha Komucusita 3a puHancoB Haa3op. OCBEeH TOBA 10 NPEASIOKEHNE
Ha 3aMECTHUK-Tpe/iceaaTelss KOMUCUATA NTpHeMa HapeaOU U MHCTPYKIIMHU, KOTraTo
TOBa € TMPEABUICHO B 3aKOH, JaBa MHCMEHU YKa3aHUs OTHOCHO MPWIAraHETO U
THJIKYBAaHETO Ha 3aKOHa 3a 3aCTPAaXOBAaHETO, B3€Ma PEIICHUs 3a OTKPUBAHE Ha
IIPOM3BOJICTBA [0 HECHCTOATEIHOCT, Ha3HaYaBa KBECTOPU U PA3MOPEXkAa MUCMEHO
0CBOOOXK/IaBAaHETO HA €THO WJIM TOBEYE JIMIIA, OTIPABOMOIIEHH J1a YIPaBIIsABAT U
IpPEeACTaBISIBAT MOAHAJ30PHOTO JIUIIE B CIIy4auTe, IPEIBUACHU B 3aKOHA.
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DIBEEBOCTTA
KOMFEICHSATA 3A SUHAECOB EANS0P
IPES MAY 2008 T'OIEEA

I. PEHIEHUA
HA KOMUCUATA 3A PUHAHCOB HAJA30P

Ne Ha perenuero
M IaTa HA 3aCeJAHHETO

1. U3pane pa3peumienue Ha:

KEIMUTBIIMAPKETC AL coons 298-111/04.05.2005
0a u36vpUIea KAMo UHEECMUUUOHEH NOCPeOHUK na mepumopuama na Penyonuxa bvacapusa u cnednume
coenxu no ui. 54, an. 1, m. 3 3IIIIIK: ynpasnenue Ha uHOuguOyaiHu npogheisu om yeHnu Knuxica u/
AU napu, ¢ U3KII04YeHue Ha nOpm@eiau Ha UHEECMUYUOHHU OPYIHCECHEa U NeHCUOHHU (oHdoge

BEHUMAPK ®THAHC A/l CODUA 299-111/04.05.2005
0a u36bpUIGa Kamo UHEECMUUUOHEH ROCPEOHUK 6 uyicOuna coeaku no ua. 54, an. 1, m. 1, 3 u 4 31K

CEHTUHEJI ACET MEHUDKMBHT A/ CODUA 303-Y]1/04.05.2005
0a u36vpuIea OEUHOCH KAMO YNPABAAGAULO OPYIHCECHEO

2. lonycHa:
* npoGeNHcOanemo Ha UNUM 34 RPUOOOUBAHE HA NPAGO 34 U3EbPUIGAHE HA OelHOCH Kamo Opokxep,
Hacpouen 3a 28.05.2005 2.
300-5/04.05.2005
* IPOGEIHCOAnEMO HA USNUM 3a NPUOOOUBAHE HA NPAGO 3G U3ELPULEAHE HA OCIIHOCH KAMO UHEECINUWUOHEH
KoHcynmanm, nacpouen 3a 29.05.2005 ..
301-MK/04.05.2005

3. Bb300HOBHU CHPSHOTO AAMUHHUCTPATUBHO NMPOU3BOACTBO IO 3asiBJIeHHE HA:
CI'AM ®OHQ JIIOKCEMBYPT" 304-E/04.05.2005
3a nomewvprcoasane Ha NPOCnEKm 3a NYOIUUHO Npednazane HA aAKWUU

4. IloTBBpPAU NPOCHEKT 3a:

* gMOPUYHO NYOAUYUHO NPeOdNazane Ha OOWUHCKU 00uzayuu, u30adenu om

OBLLVHA IITYMEH 302-E/04.05.2005
enuca emucuama, kakmo u Qowyuna Illymen ¢ pecucmopa no un. 30, an. 1, m. 3 3KOH

* NYOIUYHO npednazane HA AKYUU ¢ Kanumaauzayua om Kiacoee A, B u P om cineonume noogonooge
HA UHBECMUWUOHHOMO OPYHCECME0 0Nl OMEOPEH MUR

CTAM ®OH[J], JIIOKCEMBYPI' 331-E/11.05.2005
1. CTAM ®OH/] - Akuuu ot Esporna

2. CTAM ®OH/I - MexayHapoIHU aKLIUX

3. CTAM ®OH/I - Akuuu Ha BOAEIIY aMEPUKAHCKHA KOMITAHUH

4. CTAM ®OH/ - EBpomneiicku obnurarum

5. CTAM ®OHJ] - CBeToBHH 0OnMHUranuu

6. CTAM ®OH/] - Ilapuyen mazap (eBpo) - B To3u oAQOH HE Ce M3/1aBaT akIiK OT Kiac P

7. CTAM ®OH/] - Ilapuyen mazap (IIATCKH A0NapH) - B TO3W NOAQOH HE Ce M3/1aBaT aKIuH OT Kiac P
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* nYOaUYHO npednazane HA OAN06U eOUHUUU HA 63AUMEH POHO

KATIMTAJITMHBECT TAPAHTUPAHA KOIITHHMIIA 2010T. 332-E/11.05.2005
C YIIPaBIABAILO JIPY>KECTBO

KAIIMTAJI UHBECT,

YIpaBIsABaIIO APY>KECTBO Ha

BAHK AYCTPUSA KPEAMTAHIINAJIT I'PYIIE I'MBX

* gMOPUUHO NYOIUYHO NpedNiazane HA aKuuu, u30a0eHu om
A.B. BUIIMHIC A CODUS 340-T1J1/18.05.2005
G6RUCA eMUCUAMA, KAKMO U OPYIHCECMBEOMo Kamo nyonuuno ¢ pecucmupa no ui. 30, an. 1, m. 3 3KOH

* 34 6MOPUYUHO RYOIUYHO NpeoNazaHe HA KOPROPAMUGHU 00nuzayuu, U30A0eHU Om
XUTIOKPEINUT A1 COooUA 351-E/27.05.2005
u enuca emucuama 6 peczucmovpa no uia. 30, an. 1, m. 3 3KOH

S. IlpusHa npuaodHTaTa KBAIH(UKANKS HA:

JECHUCJIABA NOPJAHOBA 333-MK/11.05.2005
3a om2oeapAwa HA U3UCKEAHUAMA, 6KNIOYEHU 8 MEMAMUYHUA 00X6AM HA UNUMA 30 UHEECMUUILOHEH
KOJICYImanm, y0oCcmogepena ¢ u3oaoen om KOMREMEHMEN YYHcOeCmPaAnen Op2an 0OKYyMeHm

6. OTXBBpPJIH KATO HEOCHOBATEJHA MOAaJeHATA OT:

JIFOBOMIP CTOMYKOB

aocanoa cpeuy Peuwenue No 233-11/1//06.04.2005 2. na 3am.-npedcedamens, ppKoeooeu; ynpasienue
wHao30p na uneecmuyuonnama oeiinocm*

AHTUKOPO3A Al KHEXA 334-11]1/11.05.2005

7. Bouca B perucrbpa nmo 4wi. 30, an. 1, . 3 3KOH emucus akuum, u3gajaeHu oT:
®OH/ 3A HEABMKXMMU UMOTU BBJITAPUA AJCHUL] COoUA 341-I1]1/18.05.2005
BEHYMAPK ®OH/J1 UMOTH A JICUL] CODUS 352-T171/27.05.2005

8. Ono6pu npoMeHu B ycTaBa Ha:
KOJIOC- 1 AZICHLL Ccoost 342-ICHLY18.05.2005
TN BU AU - BAK - HEAABKMMA COBCTBEHOCT AJICUL] COUA 343-JICH1Y/18.05.2005

9. OTHe M31a/eHUs JHMLEH3 32 U3BbPIIBAHE HA JIEHHOCT KATO MHBECTHLIMOHEH NOCPEeJIHHUK Ha:
N3TOYHU ®PUHAHCH OO/, Ccoousl 344-111/18.05.2005

10. Pa3raena THProBoTO NPEAJIOKCHHUEC HA:

ET 3AAPA — SHUO UBAHOB CTAPA 3ATOPA

KbM aKITMOHCPUTEC HA

[TEPBOMAM BT AJ] [TbPBOMAI 18.05.2005 -
nyonuKysano

II. UHAUBUAYAJIHU AIMUHUCTPATUBHU AKTOBE
HA NPEJACEJATEJIA
HA KOMUCUATA 3A PUHAHCOB HAJA30P

IpencenareastT na Komucusta 3a ¢puHaAHCOB HAA30P:

1. Paspemn:
* npuxeauiane HA HAOGHECEHA CYMA HA
CUTUBAHK A/l - KJIOH COO®UA 363-BT/30.05.2005

16



Boaremun 5/2005 KOMUCHA 34 ®DUHAHCOB HAJ[30P

III. UTHAUBUJAYAJIHU AJMUHUCTPATUBHU AKTOBE
HA 3AMECTHUK-IIPEACEJATEJUTE
HA KOMUCHUATA 3A ®PUHAHCOB HAJ30P

VIIPABJIEHUE ,,HA/I30P HA UHBECTUIIMOHHATA TEMHOCT*

3amecTHUK-NIpeAceNaTeNsT, pPbKOBOAeL] ynpasieHnue ,,Haa3op Ha MHBeCTULMOHHATA AEeHHOCT:

1. U3pane pemenne 3a oaqo0peHue Ha:
* npasunama 3a OYeHKA Ha nopmgeina u 3a onpedensne HA HEMHAMA CHIOUHOCH HA AKMUGUME HA

W] EJIAHA BUCOKOJIOXOJIEH ®OHJT A CODUS 295-111/03.05.2005
° npomsana 6 06mume ycaosus, npUuiLoHcUMuU Kom 002060pume C Kjluenmu, Ha

KEIIUTBJIMAPKETC AJ] CODUS 306-111/05.05.2005
BEHUMAPK ®HUHAHC AJT CODUS 316-111/05.05.2005

* MTHTEPKOHCVYJITUHI" EOOJ] CO®UA
oa npuoodue npaxo nogeue om 10 na cmo om 2nacoeeme 6 06uwOMo cvopanue Ha
BAJIKAHCKA MHBECTULIMOHHA KOMITAHUS ALl COUA 364-111/30.05.2005

2. 3agbJKu JIMIIATA, YIPABJISABAIIHN U NPEACTABIABAIIN:

BYJITAPTABAK XOJIAVHI A CODUA 296-11]1/03.05.2005
oa npeonoxncam na OCA, koemo wie ce nposede na 05.05.2005 2., oa ne noonaza na znacyeane m. 7 om
OHEeGHUA Ped OMHOCHO 0C6000MHCOABAHE OM OMZO60PHOCH HA ynpasumennus opzan 3a I mpumeceuue
Ha 2005 2. 0o cvobpazaeanemo U c paznopedbama na un. 1166, an. 7 3K

MAPHIIA TEKC AJ] TJIOB/IVB 338-TT71/12.05.2005
oa npeonoxncam na OCA, koemo wie ce nposede na 26.05.2005 2., oa ne noonaza na znacyeane m. 8 om
OHeeHuUA ped 00 cvobpazasanemo

HUTEKC-50A/] COoUA 339-111/18.05.2005
oa npeonoxcam na OCA, koemo wie ce npoeede na 11.06.2005 2., oa ne noonaza na ziacysane m. 5 om
OHeeHUsA peo

MAHYEJIA AJT XACKOBO 346-TT71/19.05.2005
oa npeonoyxcam na OCA, koemo we ce npogede nHa 25.05.2005 2., 0a ne noonaza na 2nacyéane m. 6 om
OHeeHuA peo

XAJ] AKB KOPTTOPALIVSI AJ] CODUS 336-11]1/12.05.2005
0a omcmpauam HenviaHomume 6 npeocmaesenus omuem 3a Il mpumeceuue na 2004 2.

3. Ormenn pemieHue Ne 296-11/1//03.05.2005 r. cnpsimo

BYJITAPTABAK XOJIAVHT AJT CODU 305-I1]1/05.05.2005
4. OcBobOoau:
COCHUETE JXXEHEPAJICA TTAPXK 335-E/11.05.2005

Om 3a0vIceHUemo 3a nyOauKyeane Ha NPOCHEKMm 3a NbPEUYHO NYOIUUHO NpedNiazane HA AKUUU om
yeenuuenuemo Ha kanumana 3a 2005 2. na mepumopuama na Penyonuxa bvnzcapusn

5. Ornuca ot perucrbpa no 4wi. 30, an. 1, T. 3 3KOH kato my0IM4YHO APYKeECTBO:

WTEM - UH)KEHEPUHT AJl CODUS 318-T1J1/05.05.2005
[TPOCO®T AJl CODUS 349-F/25.05.2005
u u30a0enama Om He20 emucus Kopnopamusuu oﬁﬂuzauuu

JIECKU CBSIT AJl SIBJIAHULIA 366-T1131.05.2005

7. BbB Bpb3Ka cbc cnadpaHe usuckpanusita Ha 3KOH, 3IIIIIK u HopMaTUBHUTE aKTOBEe IO
NpUJIaraHeTo MM CbC 3all0Be] Ha 3aMeCTHHMK-IIpeAcelaTe/isl, pPbKOBOAell ynpasieHue ,,Haxzop Ha
HHBECTHLUHOHHATA JelHOCT, Oelie M3BbPUICEHA NPOBEPKA HA UHBECTULHMOHHHUTE NMOCPEIHULN:

* OBIIIMHCKA BAHKA Al CODUA
* MAKIJIEP 2002 A1 IUVIOB/1MB
* BEHUMAPK ®UTHAHC A/ CODUA
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YIIPABJIEHHUE ,, 3ACTPAXOBATEJIEH HA /130P*

3aMecTHUK-TIpPeCeNATENST, PbKOBOJEL] YIpaBjieHHe ,,3acTpaxoBaTejleH HAI30p“:

1. U3pane paspemieHue 3a M3BbPLIBAHE HA JEHHOCT KATO 3acTpaxoBaresieH OpoKep HA TEPUTOPHUSATA
Ha PenyOiuka Bbarapusi Ha:

[IPECHUJIA BPOKEPHJDK EOO/L CODMS 297-3B5/03.05.2005
TT UHC EOOJ1 CODMS 308-35/05.05.2005
BAPHA MHILYPBHC ITAPTHBPC OO BAPHA 309-35/05.05.2005
HUC KOMEPC 00O]] BEJIUHIPA/] 310-35/05.05.2005
KM U J1EOO/ BAPHA 311-35/05.05.2005
EY BY BU JIM3UHI 3ACTPAXOBATEJIEH BPOKEP BBJIITAPHSIOO],  CODUSL 312-35/05.05.2005
WHC JIEJIUBBPY OO/ CODMS 313-35/05.05.2005
KOHCYJIT IHC MHTEPHELL'bH'BJI EOO/] CODMS 314-35/05.05.2005
VHC KOHCYJITAHT 315-35/05.05.2005
BUIIBPOKEPC EOOJ] CODMS 323-35/09.05.2005
KOPEKT - IHC EOOJ| BAPHA 324-35/09.05.2005
KJIACUK CbPBUCUC EOO/] CJIMBEH 330-35/10.05.2005
AHBEIJI - 2005 EOOJ], CODMS 345-35/18.05.2005
KEN EMJDKBHCH OO/] 365-35/31.05.2005

2. U3nane paspelieHue Ha:

AJIMAHL BBJITAPUA )KUBOT AL Ccopus 307-2X3/05.05.2005
0a uUHGECMUPA cCymMa Om 3acmpaxosameinume pe3epeu ¢ eepoodruzayuu, emumupanu om Pyckama
deoepavyusn

3. OTHe U31aJ€HOTO pa3pelieHHe 32 U3BbPILIBAHE HA JEHOCT KATO 3acTpaxoBaTreseH Opokep Ha:
AJIMHC OO0/ BYPTAC 317-3b/05.05.2005

4. Ono0pu uszdopa Ha:

ACEHMHWHYEB

3awieH Ha YC Ha

3J1EBPO MHC AJ] Ccoonia 319-03/09.05.2005

BOPUCTEOPI'MIEB
3a yied Ha YC Ha
B3KME/JIVK - LIEHTHBP - B3K MCMIC A/] CODUA 320-2K3/09.05.2005

PYMSIHA ITIETKOBA
1 CBETJIA JAMTHOBA

3a aKTIOEPH Ha
J31 - OBIIIO BACTPAXOBAHE AJ] Ccoous 321-03/09.05.2005

JIABAP MJIMEB
N BUKTOP MEUKAPOB

3a mpeacraBuTeny Ha LIKB A/l B kauecTBOTO #1 Ha WieH Ha HAJA30PHHUS CHBET Ha
3AJI APMEEIT AL CODUA 322-03/09.05.2005

EBEJIMHA AHT'EJIOBA
3a aKTIOEp Ha
3K OPEJI’KUBOT Al Ccoou 325-)X3/09.05.2005

SIHA CITACOBA
3a yined Ha YC Ha
3KIOITUTEP AT CODUA 326-03/09.05.2005
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PYMSHA KbHUEBA
3awineH Ha CJ] Ha

3K OPEJIJKMBOT A/]
3K OPEJI A/l

AHTOH BPAHKOB
3a aKTIOEp Ha
OBIIMHCKA 3ACTPAXOBATEJIHA KOMITAHUA AT

PYMEH I'bJIBBTHOB

3a wieH Ha Y C ¥ U3IBIHUTENCH TUPEKTOp Ha
3K BBJITAPCKU UMOTU A1

K3K BBJITAPCKU UMOTHU A/l

DOAHU MHYEBA
3a IIPOKYPHCT Ha
EBPO MTHC A/l

XPUCTOT'PUT"OPOB
3a 3aMecTHHK-TIpeacenaren Ha HC Ha

30AJ1 131 AJl

HEJISIJIKO YAH/TBPOB
3a wied Ha HC Ha

30AJ1 131 AJl

KHNPKO KMPKOB
3anpenaceaaren Ha YC Ha

30AJ1 13U AJT

EMWIMSH KYHYEB
3awied Ha YC Ha

30A/1 JI3U AJT

BAJIEHTHUH AHT'EJIOB
3awied Ha YC Ha

30AJ1 13U AJT

TEOJIOPA CTABPEBA
3awied Ha YC Ha

30AJ1 13U AJT
HAJIEXXTIA TOJJOPOBCKA

3awied Ha YC Ha

30A/1 JI3U AJT

HYPCEH ATIAMOBA
3awied Ha YC Ha
3KJIEBCKU CITAPTAK AJ]

5. Yabaku cpoka 3a jqukBuaanusa Ha: COONS
NHC AL
0o 31.12.2005 ..

COUA
COUA

COUA

COUA
COUA

COUA

COUA

COUA

CODUA

CODUA

CODUA

CODUA

CODUA

CODUA

CODUA

327-2K3/09.05.2005
328-03/09.05.2005

329-03/09.05.2005

347-03/20.05.2005
348-K3/20.05.2005

350-03/26.05.2005

353-30/1/28.05.2005

354-30/1/28.05.2005

355-30/1/28.05.2005

356-30/1/28.05.2005

357-30/1/28.05.2005

358-30/1/28.05.2005

359-30/1/28.05.2005

360-03/28.05.2005

361-371/30.05.2005
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6. OTkaza yrBbpa/IaBaHe U BKJIKYBAHE HA:

JAHUEJI BAPYTEB 337-P0O/12.05.2005 &
CHUCBKA HA YMEbpOeHUme O00Umopu, KOUMO UMAM Npaeo 04 3aeepasam 200UWIHU (UHAHCOBU
omuemu Ha 3acmpaxoeameinu

YIPABJIEHHUE ,,OCUT'YPUTEJIEH HA130P*

3aMecTHHK-TIPeACeNATENAT, PbKOBOAEN ynpaBJjenue ,,OcurypurejeH Haa30p«:

1. Jage 3a0bJKUTEIHM NPEeANUCAHUS HA:
ITOA/ILIKB - CUJIA AT coous 294-T1011/03.05.2005
362-11011/30.05.2005

IV. BIIMCAHU NPOMEHU B PETUCTPUTE
HA KOMUCUATA 3A PUHAHCOB HAJ30P

B cvoTBeTcTBHE ¢ Wi 5, a. 1 or Hapen6a Ne 15 3a BoieHeTO U CHLXPaHSBAHETO HA PErMCTPUTE OT
Komucusita 3a ¢puHAHCOB HAA30p U 32 MOJJIEKANINTE HA BIMCBaHe 00CTOSATEJCTBA IIpe3 nepuoaa oOsixa:

a) BIIMCAaHU NMPOMeHH B 00CTOSATEJCTBATA
B perucTbpa Ha peryjJMpaHuTe NMa3apu Ha HeHHW KHUKA
1o MapTuaaTa Ha:
OcHoBaHHe 32 BIIUCBAaHE:

PI'-02-0001 b®b - COOUA ALl . 15,am. 1, 1.6 u 10;am. 2, 1.6

0) BIUCAaHU MPOMEHHU B 00CTOATEICTBATA
B PErucTbpa HA MHBECTHIHOHHUTE MOCPETHUIU
1Mo MApPTUAATA HA:

PI-03-0190 ABBMHBECTHLIVN A/l
PI-03-0019 AKIIEIT MIHBECT AJ]

PI-03-0193 BAHKA JICK A]

PI-03-0212 BEHUMAPK ®MHAHC AJ]

PI-03-0191 BPOKEPCTIPYITAJ]

PI-03-0110 BYJITPEH]] BPOKEPHJIK OO/I

PI-03-0084 BYJIBAHK AJ]

PI-03-0146 JIEJITA CTOK AJ]

PI-03-0164 JI3U BAHK AJ]

PI-03-0095 ENY BU BM BUOXUM A/l

PI-03-0030 EJIAHA TPEMJIMHI AJ]

PI-03-0073 3JIATEH JIEB BPOKEPU OOJ]

PI-03-0109 M3TOYHU ®PMHAHCH OO/

PI-03-0204 MHTEPKAIIUTAJIMAPKETC AJ]
PI-03-0159 UITOGUHUHBECT A/l

PI-03-0132 KEIMUTBHJIMAPKETC A/

PI-03-0187 MAKIJIEP —2002 AJ]

PI-03-0157 CO®USMHTEPHELI'BHBJI CEKIOPUTU3 AJ]
PI-03-0147 CTAHJIAPT MHBECTMBHT A/

.16,am. 1, 1.5

.16,am.1,1.5

.14,an. 1, 1. 18u 19

.16,an.1,1. 1

.16,am. 1,1.5

.16,am. 1, 1.5

16,an. 1,T.15

14,am. 1, 7. 16 m 18; 9. 16, aim. 1, 1.2
14,an.1,7.19

14,anm. 1,T.6;un. 16,an. 1, 1. 16
16,am. 1,T.5

16,an. 1,1.5

16,am. 1,1.17

16,an.1,T.6

16,amn. 1, . 11, 0yksa,,0°, . 12,6ykBa,,0“,T. 13
16,am. 1,7.1u 14

16,am 1,T.5

16,an. 1,1.5

16,an.1,1.4

SESSSSSS8EEEEEES888 49
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PI-03-0103
PI"-03-0008
PI-03-0105
PI-03-0141
PI-03-0083
PI"-03-0088

PI-04-0010
PI"-04-0008
PI"-04-0002
PI’-04-0004
PI’-04-0006
PI-04-0014
PI"-04-0009

PI-05-1185
PI-05-0433
PI"-05-0602
PI’-05-0046
PI’-05-0047
PI-05-0033
PI-05-0160
PI-05-0185
PI-05-0703
PI’-05-1046
PI’-05-0829
PI-05-1173

PI-05-1040
PI"-05-0639
PI-05-0230
PI’-05-0544
Pr-05-1113
PI-05-0180
PI"-05-0050
PI'-05-0346
PI’-05-1082
PI’-05-0339
PI’-05-0814
PI-05-0013
PI'-05-0447
PI-05-0536

TOKYZIA BAHK AJ]

®KEBLP AJ]

LIEHTPAJTHA KOOITEPATUBHA BAHKA AJ
IOI MAPKET AJl

IOHMOH BAHK A/l

IOHUTU MHBECT 99 AJT

i1
i1

1

14,am 1, 1. 10um 11 wr. 16,am. 1, 1. 15
.16,am.1,1.5

.16,am.1,1.5

.14,an.1,1. 10,11 u21

.16,am. 1,1.5

.16,an. 1, 1. 5,7.11,6ykBa,,0"nT 12, 6ykea, 07

B) BIIMCAHW NPOMEHHU B 00cTOfATEICTBATA
B pPerucTbpa HA MHBECTHLHMOHHHTE JAPYAKeCTBA

Mo mapruaaTta Ha:

AJIBAHC IHBECT A/l
EJIAHA EBPODOH/I A/l
3JIATEH JIEB A/
WHJIYCTPHUAJIEH ®OHJ] AJ]
HAJIEXKJIA AJl

OBB BAJJAHCUPAH ®OHJ] A/l
TH BU A1 EBPOBOH/T AT

i1
i1
i1
1
1
1
qJ1

.22,am. 1, 1. 19
.22,an. 1,1.13,18u 19
.22,am1,1.13u 14
.22 am 1,T.13

.22 am 1,1.18

.22 am 1,1.18
.22,am.1,1.14u 19

I) BIMCAHU NPOMEHU B 00CTOSATEICTBATA
B perucTbpa Ha NMyO0JUYHUTE APY’KeCTBA U APYrH €eMHTEHTH HA LEHHU KHHKA

Mo mapruaaTta Ha:

AKTHB ITPOITEPTHC AJICHL]
AKYMIUIACT A/

AJIBA BUA AJl

AJIBEHA MHBECT XOJIJIUHT AJ]
APMEMCKHM XOJIJIVHT AJ]
APOMA AJ]

ACEHOBI'PAJIBT AJ]

BAJIKAH AJ

BAJIKAHKAP PEKOPJ] A/
BEHTOHUT AJ]

BECTTEXHWKA TM-PAJTOMUP AJ]
BEHUMAPK ®OHJ/I UMOTH AJICHI]

BUOBET A/l

BUOEKO AJl

BJIATOEBIPAJIBT AJl

BPABO AJ]

BTK AJl

BYJITAPTABAK XOJIIUHT AJ{

BYJITAPYEX MHBECT XOJIIUHI AJ
BBbJITAPUSI—29 AJ]
BBJITAPO-AMEPUKAHCKA KPEJJUTHA BAHKA AJl
BBJITAPCKA PO3A ITJIOBJIUB AJl
BBJITAPCKA PO3A CEBTOIIOJINC AJ{
BBJITAPCKA XOJIJUHTOBA KOMIIAHUS AJ]
BAMO AJ]

BAIILIAPOB AJ]

1.
1.
1.

ES5c888¢E 8

17,an.3, 1.2

17,am.3,1.2

17,an.3, 1.2

17,am.3,1.2

.17,an.3,1.2

.17,an.3,1.2

.17,am.3,1.2

17,am31.2

.17,am.3,1.2

.17,am. 3, 1.2;un. 21,am. 1, 1. 19
.17,an.3,1.2

4,an. 1, 1. 10u 11;un. 17,an1. 3, .6 u 13;

.5, 1.6;un. 18, 1. 13

.17,an.31.2

.17,am.3,1.2

.17,an.3,1.2

.17,am.3,1.6

.14 am. 1, 1. 16;un. 17,am. 3, 1.2
17,an.1,1.2;an.3, T.5u6
.17,am.3,1.2

.17,an.3,1.5u6

.14,am.1,1.16,18,19,1.21
.17,an.3, 1.6

.14,am 1, 1. 10;un. 17,a1.3,.2u5
.17,am.3,1.2
.17,am.3,1.2
L17,am.3,1.2
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PI’-05-0337
PI’-05-0621
PI’-05-0367
PI’-05-0484
PI’-05-0673
PI’-05-0579
PI’-05-0309
PI’-05-0591
PI-05-0371
PI’-05-0321
PI’-05-0573
PI’-05-0736
PI’-05-0493
PI’-05-0095
PI’-05-0055
PI-05-0411
PI’-05-0201
PI’-05-1067
PI’-05-0056
PI’-05-0057
PI’-05-0513
PI’-05-0330
PI’-05-0132
PI’-05-0253
PI’-05-0275
PI’-05-0336
PI’-05-0886
PI’-05-0606
PI’-05-0715

PI’-05-0190
PI’-05-0590
PI’-05-0142
PI’-05-0838
PI’-05-0037
PI’-05-0652
PI’-05-1045
PI’-05-0889
PI’-05-0489
PI’-05-0060
PI’-05-1178
PI’-05-1159
PI’-05-0061
PI’-05-0062
PI’-05-0638
PI-05-0211
PI’-05-0860
PI-05-0193
PI’-05-0530
PI-05-1121

BEJIBB/IK AJL
BEJIMHA AJl

BEJITTA 91 AJT

BEHELLAJ] ()T)

BUJIAXUM AJ[

BUIIOM AJl

BUTATIPOT CJIABSTHOBO Al

BPATUILIA AJ]

BB3XOI ALl

TAMAKABEJI AJl

TPAHJIXOTEJI BEJIUKO THPHOBO AJ]
JOKEPMAH AJ]

JIOBPOTHIIA- BCK AJT

JIOBPYIDKA XOJIJIUHT AJT

JIOBEPUE OBEJIMHEH XOJIVHT AJ]
JIPY)KBA AJl

JIVITHULIA BT Al

E3TYP AJl

EKUIT 98 XOJJIAHT AJT

EKOVHBECT XOJIIVHT AJT

EKOTAB AJ]

EJIEKTPOATIAPATYPEH 3ABOJ] A/l
EJIEKTPOHMKA AJl

EJIETPOMATAJI AJ]

EJITIPOM 3EM AJl

EJIXUM-HICKPA AJT

EHEPTUSI AJ]

3ABAPBUHU MAILIVHU AJT

3ABOJI 3A TOJIIMOTABAPUTHU
METAJIOPEXKEIL MALLIMHI AJT

3ABOJI 3A INTM®OBBUHU MALLIMHA AJ]
3ABOJICKI CTPOEXH TIC TTEPHUK AJT
3ABOJICKU CTPOEXKU JIEBHS AT
3AXAPHU 3ABOJIU AJl

3EHUT ATPOXOJIJIUHT AJT

3UHO AJl

3IATHU TISICBIM AJT

3MM HOBA 3ATOPA AJ]

3MM CJIUBEH A/

W30TCEPBU3 XOJJIUHT AJT

U AP JDKU KAITUTAJI-1 AJICULL
WHBECTOPET AJl

WHYCTPUAJIEH KATIUTAJI XOJIIAHT AJ]
VHY CTPUAJIEH XOJIJIMHT BBJITAPUST AJ]
WHCTUTYT IO LIEJYJIO3A U XAPTUS AJT
VHTEPTPABBJI CHLPBU3 AJl
VHTPAHCMAIL THYKEHEPUHT AJT
WCTIEPUX BT AJl

KAJIMAKPA AJ]

KAIIUTAJI JUPEKT - 1 AJICHL]

L.
4L
1.
.17,am.1,1.2
YL
L.
.17,am.3,1.6
14,am. 1,1.15,16 m 18;wn. 17,a1.3,T. 6
A7,an1,1.2
.17,an.3,1.2
.17,an.3,1.2
17,an.3,1.4,1.5u6
.17,am.3,1.2
.17,am.3,1.2
.17,an1.3,1.2
.17,an.3,1.2
.17,an.3,1.2
21,am 1,1.5
.17,am.3,1.2
.17,am.3,1.2

1.

ES8c588¢¢8

-
= =

ESEEE

YL
.17,am.3,1.2
.17,an.3,1.2
.17,an.3,1.2
YL
17,an.1,1.2;am. 3, 1.2

SR

4L
I,
.17,an.3,1.2
.17,an.3,1.2
.17,a1.3,T.5u6
17,am1,1.2
.17,am.3,1.6
14,an.1,1.21; 9. 17,a1.5,T. 6

S8 g8

1.

SESSSEEEEC

17,anm.3,1.2
17,an.3, 1.2
17,an.3,1.2

17,am.3,1.2
17,an.3,1.2

17,am.3,1.2
17,am.3,1.2
17,am.3,1.2
17,am.3,1.2
17,am.3,1.2

.17,am.3,1.2
.17,an.3,1.2
.17,an.3,1.2

.17,am.3,1.2
.14,am 1, 1.16;4n. 17, am. 3, 1.2
.17,am.3,1.2
.17,an.3,1.4
17,am.1,1.2
91
YL

17,an.3,1.2
17,am.3,1.2
17,an.3,1.2

17,am.3,1.13;am. 5, 1.6

17,an.31.2
19, an. 3, 6yksa ,,B
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Boaremun 5/2005 KOMUCHA 34 ®DUHAHCOB HAJ[30P

PI-05-1190 KATIMTAJIMHBECT TAPAHTMPAHA KOILIIHUNLIA 2010 wr. 17,am. 1, . 1u9;un. 18§, . 1u7

PI-05-0690 KAIIMTAH 410 HUKOJIA AL . 17,am. 3, 1.2
PI’-05-0767 KAYUYKA]] un 17,a1.3,1.2
PI-05-0250 KMM —-68 AJ] . 17,am.3,1.2
Pr-05-1131 KOJIOC-1 AJICUIL ur. 14,an. 1, .21
Pr-05-0101 KOMITAHUA 3A TEXHOJIOT' M

N HMHOBAIIMY CbEAHEHUE AJ] . 17,am.3,1.2
PI-05-0806 KOCTEHEL[XXU AJ] . 17,am. 3, 1.2
PI-05-0355 KPEMUMKOBLI AL . 17,am.3,1.2
PI-05-0389 KPEITEXXHU M3AEJINS AT . 17,am.3,1.2
PI-05-0154 KHOCTEHAWJICKU MHAYCTPUAJIEHITAPK AJ] . 17,am.3,1.2
PI-05-0278 JIABEHA AJ] . 17,am. 3, 1.2
PI-05-0873 JIECOITJIACT AL, . 17,am.3,1.2
PI-05-0174 JIOBEUTYPC AZl . 17,am.3,1.2
PI'-05-0737 JIOTOC A/ 1. 17,am 3, 1.2
Pr-05-0864 JIYKOWMJI HE®OTOXUM BYPIAC AJl yn. 14,am. 1, 1. 16 u 18;un. 17,an.3,7.2u6
PI-05-0601 M-+ C XUJIPABJIMK AT . 17,am. 3, 1.2
PI'-05-0065 MEJIMHBECT XOJIAVHI" AJ] . 17,am.3, 1.6
PI-05-0406 MECOKOMBUHAT BYPTAC AJ] . 17,am. 3, 1.4, T.5uT.6
PI-05-0317 METAJIUK AJ] . 17,am.3,1.2
PI'-05-0218 METU3U AJ] 1. 17,am 3, 1.2
Pr-05-0305 MOMMHA KPEITOCT A/l . 17,am.3,1.6
PI’-05-0718 MOHOJIUT CTWI A un 17,am 3, 1.2;un. 21,a1. 1, T. 8
Pr-05-0669 MOCTCTPOI A/l an. 17,am 3, 1.2
PI-05-0069 HAIIPEIBK XOJIAWHI ALl . 17,am.3,1.2
PI-05-0837 HE3ABHUCUMOCT —40 A/l un 17,am. 3, 1.2
PI'-05-0651 HEOXUM A]J] . 17,am 3, 1.2
PI-05-1088 OBILWMHA CJINBEH yr 17,am 1, 1.2

PI’-05-0543 OPTAXUM Al yn. 17,am 1, 1.2;am. 3, 1.2

Pr-05-0150 ITA3AP/IDKUK BT AJ] . 17,am.3,1.2

PI-05-0883 ITAMIIOPOBO Al . 17,am.3,1.2

Pr-05-0282 TIETPOJIAJL un. 17, an. 3, T. 2; an. 19, an. 3, 6yxsu ,,B“ ,,I*
PI-05-0296 TTETHP KAPAMUWHYEB A/] wr 17,am.3,T.5u6
PI'-05-0415 TIMIHOEIY MAILIMHU AJ] yn.17,am. 1,1.2;am. 3, T.5u6
PI-05-0181 ITJIEBEH BYJITAPTABAK AJ] . 17,am.3,1.2

PI-05-0223 TIJIOBJIUB - KOPUI TATAPHH BT A/l . 17,am. 3,T.2

Pr-05-0145 TIJIOBAWB BT A1 un 17,am. 3, 1.2

PI-05-0682 TIPUBOP AJT . 17,am.3,1.2

PI-05-1107 IIPOMOTA BBJITAPUA AL . 17,am. 3, 1.2

PI-05-0407 ITHULEBBACTBO JIOMLIM AJ] . 17,am.3,1.6

PI-05-0075 II'BJIAWH XOJJUHIT AJ] . 17,am.3,T.2

Pr-05-0126 IThPBOMAM BT A/ qr.21,am 1, 1.6

PI-05-0076 PA3BUTHUE - UHAYCTPUS XOJIAMHI AT . 17,am.3,T.6

PI-05-0077 PEITYBJIMKA XOJIIVHT A/l . 17,a1.3, 1.2
PI-05-0704 PUJIA BOPOBEL[ Al wr. 17,an.3, 1.2
PI-05-0526 POJIMHA 91 AJ] . 17,am.3,1.2
PI-05-0042 POJIMHA TYPUCT A/l wr. 17,an.3, 1.2
PI-05-0910 PO3AXIM AJ] . 17,an.3, 1.2
PI-05-0080 PYEH XOJIJIMHI AJT . 17,an.3, 1.2

1

PI-05-0455 CBHMJIO3A AL .17,an.3,1.2
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PI’-05-0410
PI’-05-0405
PI’-05-1096
PI-05-1181
PI’-05-0081
PI’-05-0798
PI’-05-0700
PI’-05-0073
PI’-05-0247
PI’-05-0492
PI’-05-0845
PI-05-1103
PI’-05-0808
PI’-05-0087
PT’-05-0002
PI’-05-0019
PI’-05-0289
PI-05-1125
PI’-05-1097
PI-05-1122
PI’-05-1104
PI’-05-0084
PI’-05-0550
PI’-05-0820
PI’-05-0134
PI’-05-0214
PI’-05-0334
PI’-05-0413
PI’-05-0388
PI’-05-0499
PI’-05-0176
PI-05-1185
PI’-05-0092
PI’-05-0110
PI’-05-0348
PI’-05-0874
PI-05-1174
PI’-05-0105
PI’-05-0032
PI’-05-0109
PI’-05-0086
PI-05-0113
PI’-05-0012
PI’-05-0016
PT’-05-0093

PI’-05-0075

PI’-05-0668

CBUHEBB/ICTBO IIPECJIABELLAJ]
CBUHEBBICTBO CTAMBOJIOBO AJ]
CBUHEKOMITIEKC HUKOJIOBO AJT
CTAM ®OH]]

CEBEP XOJIIUHT A/l

CEBKOAJl

CEPJIIKOM AT

CUHEPT'OH XOJIIVHT AJ]

CHUPMA AJ]

CJIABSIHA AJT

CITBHYEB BPSIT A

CODUS OUIM AJ]

CO®US XOTEJI BAJIKAH AJT
CTAPA TIJTAHUHA XOJIJ AJ]

CTOMNAHCKA Y MIHBECTULIMOHHA BAHKA AJl

CTPOMMHBECT XOJIJIUHT AJ[
CTPOMTEXHUKA AJ

TB PAUGABEHBAHK (BBJITAPHS) EAJL

TEITMAPHLIA -3 AJ]

TU BU Al - BAK - HEJIBUDKMMA COBCTBEHOCT AJICHI]

TU BU A KPEJIUT EAJ
TK XOJIJTAJT

TOBAPHU ITPEBO3H A/l
TPAKUMCKU ITAMYK AJT
TPAKUIMCKO ITMBO AJ]
TPAKHS TTAITHAP A/l

TPAHCCTPOM — ABTOMATUKA U MOHTAXH A

TPAHCCTPOU BYPTAC Al
YHUMALLI AJ{

YHUIIAK ALl

®A3AH Al

®OH/ 3A HEJIBIDKVMU UMOTU-BBJITAPUA AJICHLY

®C XOJIIUHT ALl

XAJI AKB KOPITOPALTUS
XUJIPOITHEBMOTEXHUKA A/
XUMMALL AJ]

XUTTOKPEJUT AJ]

XOJIJIMHI KOOIT 10T AJ1
XOJIJIUHT CBETA CODUSI AJT
XOJIJIUHT LIEHTBP AJ]

XOJIJIMHIOBO JIPYKECTBO JIVHAB A/l
XOJIAUHI'OBO JIPYKECTBO ITbTHILIA AJ]
LIEHTPAJTHA KOOIIEPATUBHA BAHKA Al

YI1b TEKCUM AJ]
IOrOM3TOYEH XOJIIUHT AJl

S5 8848

£
=

SEEESEES

JI.

SESS8E88E ¢

17,an.3,T.6
17,an.3, 1.6
17,am.3,1.2
17,an. 1, 1. 11 9;un. 18, . 1u7

14 an. 1, 1.16;un. 17,an1. 1, T. 2

17,am.3, 1.2
17,am.3, 1.2

.17,am.3,1.2
.17,am.3,1.6
.17,am.31.2
.17,am.3,1.6
.17,am.3,1.2
L17,am.3,1.2
.17,am.31.2
.17,an.3,1.2
.17,an.3,1.2
.17,an.3,1.2
17,am1,1.2
.17,am.3,1.2
.17,am.3,1.6

.19, an. 3, 6yksa,,0"
.17,an.31.2
.17,a1.3,T.5u6
.17,am.3,1.2
.17,am.3,1.2
.17,am1,1.2;am. 3, 1.2
.17,am.1,1.2
.17,am.3,1.6
.17,am.3,1.2
.17,am.3,1.2
.17,am.3,1.6
J14,am 1, 10m11; 91 17,a1.3,1.2; 9. 18, 1. 13
17,an.3,1.2
.17,an.3,1.2
.17,an.3,1.2
.17,am.3,1.2

19, an. 3, 6yksa ,,B
17,a1.3, 1.2
17,am.3,1.2
17,an.3,1.2
17,am.3,1.2
17,am.1,1.2
17,am.1,1.2;a1.3,T. 2

.14,am 1, 1.15u 16
.17,an.3,1.2

Yeeoomnenua 3a npomana na oupekmopa 3a 6pv3Ku ¢ uHgecmumopume

l"anuna Atanacosa

tem: 032/95-32-71; dakc: 032/95-30-93
bucep Llones

EI B AY XOJIJIMHT AT (ITBJIIUH XOJIIUHT AJT)

XUMKO AJ
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Boaremun 5/2005 KOMUCHA 34 ®DUHAHCOB HAJ[30P

1) BIMCAHU NPOMEHH B 00CTOSITEJCTBATA
B perucrbpa Ha ¢GuU3MYeCKHTe JULA, KOUTO IO J0roBOpP HemocpelCcTBeHO U3BbLPIIBAT
CIeJIKH ¢ HeHHU KHHKA M MHBECTHIHMOHHU KOHCYJITAILUH
0 MapTuaaTa Ha:
PI-06-0019 HUKOJIAY KOBAYEB wn.24,a1.1,1.3

€) BIMCAHU NPOMEHH B 00CTOSITEJCTBATA
B perucTbpa Ha YNpaBJsiBALIUTE APYKeCTBa
Mo MapTuaaTa Ha:

PI-08-0009 JICK YITPABJIEHVE HA AKTUBU EAJ] .23, 1.9
PI-08-0005 KAPOJIKAIIMTAJIMEHU/KMBHT EA T 1. 14, am. 1, 1. 10
PIr-08-0010 CEHTUHEJI ACET MEHNJDKMBHT Al . 14, an. 1, . 3-5,7-16,18 n 21;un. 23,1.2, 7u9

’K) BIMCAHU MPOMEHHU B 00CTOATEJICTBATA
BbB BpPb3Ka ¢ U3ucKBaHusta Ha wi. 94 u 95 3IIIIIK 3a npencraBenu
OTYeTH U B ChOTBeTcTBHE ¢ Wi. 17, ax. 1, T. 4 or Hapenda Ne 15 3a BogeHeTO M CbXpPaHSIBAHETO
Ha peructpute or KOH 1 3a mojJiexxamure Ha BIUCBaHe 00CTOSATEJICTBA

Otyern 3a IV Tpumeceune Ha 2004 .

PI-05-1112 IMAPAXOICTBO BBJITAPCKII MOPCKI PI'-05-0703 BAJIKAHKAP PEKOPI A/
DJIOT AL PI-05-0829 BECTTEXHHKA TM PAJIOMUP AT
PI-05-1040 BHMOBET AJ]
Tomumram otuern 32 2004 1. PI-05-0639 BUOEKO AJT

PI-05-0230 BJIATOEBIPAJIBT AJl

PI-05-0554 BPABO AJ]

PI-05-0050 BYJITAP YEX MHBECT XOJIJIUHT AJl

Pr-05-0180 BYJITAPTABAK XOJIIUHT A/l

Pr-05-0345 BBJITAPUS -K AJl

PI-05-1082 BBJIITAPO-AMEPUKAHCKA KPEJJUTHA
BAHKA AJ]

PI-05-1049 BBJITAPCKA 3AXAP AJl

PI-05-1086 BBJITAPCKA ITOLLIEHCKA BAHKA AJ]

Pr-05-0577 BBJITAPCKA PO3A AJl

PI-05-0814 BBJITAPCKA PO3A- CEBTOIOJIVC AJL

Pr-05-1113 BBJITAPCKA TEJJEKOMYHUKALIMOHHA

Pr-05-0156 T'OLE JEJTYEB BYJITAPTABAK AJ]
Pr-05-0201 AYIIHULIA BT AL

PI-05-0421 MHTEPUOP A/l (B mUKBHUAIINS )
Pr-05-0863 HEBEH AJ]

Pr-05-1169 OBLIMHA JOBPY

PI-05-0280 CHUMKO A/] (B mMKBH AL )
Pr-05-0319 CJII'BHLE CTAPA 3ATOPA BT AL
PI-05-0506 XACKOBO-BT AJ]

Pr-05-0106 XOJIAWHI HOB BEK AJ1

Ot4ern 3a I TpuMeceune Ha 2005 .

PI-05-0045 AKIIMOHEP - DABOPUT XOJIVHI AJT KOMITAHUS AJT
PI'-05-0462 AJIBEHA A]] PI’-05-0013 BBLJITAPCKA XOJJUHIOBA KOMITAHUS AJ]
PI-05-0466 AJIKOMET AJ] PI-05-0447 BAMO AJ

PI-05-1123 AJIMA TYP Bl A PI-05-0536 BAIILIAPOB AJ]

PI-05-0636 AJI®A YYI BBJITAPUS A Pr-05-0121 BETA AJ]

PI-05-0852 AHTUKOPO3A AJ] PI-05-0337 BEJIBBKI AL

PI-05-0047 APMEVCKU XOJIMHT AJT PI-05-0367 BEJIIA -91 AJl

PI-05-0033 APOMA AJl Pr-05-0680 BEPESITYP AJl

PI-05-0812 ACEHOBA KPEITOCT AJ] PI-05-0673 BUIAXUM AJ]

PI-05-0160 ACEHOBIPAJIBT A/l Pr-05-0959 BUHKOM AJ]

PI-05-0585 AYTOBOXEMUS AJT PI-05-0309 BUTAITPOT-CJIABSTHOBO AJT
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PI’-05-0054
PI’-05-0022
PI"-05-0862
PI-05-0156
PI-05-1043
PI-05-0573
PI’-05-0277
PI’-05-0736
PI-05-1105
PI-05-0672
PI"-05-0095
PI-05-1137
PI-05-0763
PI-05-0201
PI'-05-0552
PI-05-1179
PI’-05-0044
PI-05-0513
PI'-05-0659
PI'-05-0686
PI-05-0171
PI-05-1013
PI"-05-1099
PI-05-1100
PI’-05-1098
PI-05-1101
PI-05-1170
PI"-05-0606
PI-05-0715

PI’-05-0872
PI’-05-0590
PI-05-0142
PI-05-1019
PI-05-0838
PI’-05-0652
PI’-05-0489
PI’-05-0119
PI-05-0735
PI-05-1129
PI-05-0823
PI’-05-0060
PI’-05-0100

PI-05-1171
PI-05-1180
PI-05-1102
PI’-05-0140

BB3PAXKIAHE-26 XOJIJJUHT AJ]
T'APAHT MHBECT XOJIIVHI Al
T'EPNJIA AJT

I'OLE JEJTYEB BYJITAPTABAK A/
I'PAHIXOTEJI BAPHA A/l
I'PAHIAXOTEJI BEJIMKO ThPHOBO A/,
JIECIIPEJTAJT

JDKEPMAH AL

JI3U AL

JNAMAHT A/l (B HECBCTOSATEITHOCT)
JIOBPYIDKA XOJIJUHT Al
JOMMHAHT ®MHAHC AJ]
JIPYKBA — CTBKJIAPCKU 3ABOJIA A ]
JVITHULIA BT Al

BB A

EBPOJIM3UHI AJ]

EBPOXOJITAJL

EKOTAB AJ]

EKOOUJITHP A/l

EJIMA AJl

EJITIO AL

EMIIU AJ]

EHEPI'OPEMOHT BOBOB JIOJT AJT
EHEPIOPEMOHT BAPHA A/l
EHEPI'OPEMOHT PYCE AJ]
EHEPTOPEMOHT XOJIIVHI AJ]
ETPOITAJTI ALL

3ABAPBUHU MAIIIMHU AJT
3ABO/]3A TOJIAIMOTABAPUTHHA
METAJIOPEXXEIL MAILIMHU AJ]
3ABO/JI3A XAPTHUS - BEJIOBO A ]
3ABO/ICKHU CTPOEXU —TIC-TIEPHUK AJ]
3ABOJICKU CTPOEXH - IEBHS A ]
3ABOJICKH CTPOEXMU - KOJIOAYI ALl
3AXAPHU 3ABOIN AJ]

3MHO AJ]

3MM - CJIMBEH Al

3MM METAJIUK ALl

3MM SIKOPYIIA Al
SITAJLBYJICTPA /]

3CK JIO30BO AJ]

M30TCEPBU3 XOJIJIUHI A
NMHAYCTPUAJIHA XOJIJIMHI'OBA
KOMITAHUS AJ]

HWHTEPJIO KUK UMOTU AT
HWHTEPJIOJKUK JIM3UHIT AJ]

NHTEPCTAHJJAPTC ALl
WTEM MH)XXEHEPUHI AJ]

PI’-05-0690
PI’-05-0767
PI’-05-0250
PI-05-0101

PI’-05-0164
PI’-05-0355
PI’-05-0389
PI-05-0154

PI’-05-0278
PI’-05-0873
PI’-05-0174
PI’-05-0737
PI’-05-0864
PI-05-0143
PI’-05-0601
PTI’-05-0495
PI’-05-0854
PI’-05-0501
PI’-05-0065
PI’-05-0406
PI’-05-0574
PI’-05-0335
PI’-05-0973
PI’-05-0218
PI-05-0731
PI-05-0161
PI’-05-0843
PI’-05-0165
PT’-05-0001
PI’-05-1169
PI’-05-1095
PI’-05-0035
PI’-05-1088
PI’-05-1094
PI’-05-0717
PI’-05-0917
PI’-05-0883
PI’-05-1126
PI-05-1112

PI-0s5-1114

PI’-05-0282
PI’-05-0632
PI’-05-0414
PI’-05-0181

KATIMTAH J51J10 HUKOJIA AT
KAYUYK AJ]

KMM - 68 AJ[

KOMITAHWS 3A TEXHOJIOT U U
MHOBALMM CHEJIMHEHVE A/
KOPABOPEMOHTEH 3ABOJI OZIECOC A/l
KPEMUKOBIIY A/

KPEIEXHW M3IEJINS A
KIOCTEHIAJICKA MH]TY CTPUAJIEH
[TAPK AJ[ (KOHHC AJT)

JIABEHA AJl

JIECOITJIACT ALl

JIOBEUTYPC A/

JIOTOC Al

JIVKOMJT HE®TOXUM BYPIAC A/l
JIBB AJ]

M+ C XUJPABJIMK AJl

MAK AJ]

MEBEJICUCTEM AJ]

MEJVKA AJ]

MEJIMHBECT XOJIJIMHT A/
MECOKOMBHHAT BYPTAC A/l
MECOKOMBHHAT KABAHJTBK A/l
METAJIOKEPAMUKA — 1 AJ]
METAJIOIIAK AJ]

METU3U A

MEXAIIJIACT A/l

MU3US - 96 A

MOHTEKC -M AJ]

HUTEKC-50 AJl

OBEJIMHEHA BbJITAPCKA BAHKA A
OBILMHA JIOBPHY

OBILHA JIYTTHHLIA

OBII[MHA CBUILIOB

OBIIMHA CJIMBEH

OBEPI'A3 MHK A/l

OIITEJIA - OITTUYHU TEXHOJIOT U AJ]
OPD®EN -B A/l

[TAMITOPOBO A/l

[TAHTEA AJl

[TAPAXOJICTBO BbJITAPCKM MOPCKH
®JIOT EAJl

[TAPAXOJICTBO BEBJITAPCKO PEUHO
[IJTABAHE AJ]

[IETPOJT AJL

[EIL[OPEMOHT A/J]

[IUPUHXAPT AJ]

[IJIEBEH BYJITAPTABAK AJ]
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KOMUCUA 34 DUHAHCOB HAJ[30P

PI-05-0145
PI-05-0223
PI"-05-0034
PI"-05-0858
PI"-05-0682
PI-05-1091
PI’-05-0407
PI’-05-0075
PI-05-1085
PI"-05-0076
PI"-05-0688
PI’-05-0077
PI’-05-0029
PI’-05-0704
PI"-05-0819
PI'-05-0846
PI-05-0910
PI’-05-0870

PI’-05-0410
PI"-05-0405
PI-05-0083
PI"-05-0280
PI-05-0073
PI’-05-0247
PI-05-0122
PI'-05-0492
PI-05-0403
PI-05-0845
PI-05-0104
PI’-05-0684
PI'-05-0264
PI-05-0782
PI-05-1103
PI"-05-0087
PI’-05-0002

IJIOBJIUB BT AJl
IJIOB/IVB IOPUI TATAPUH BT AJ{
TTOJIUMEPU AJ]

TTOJISTHULIA AJ]

T[IPUBOP Al

TIPOYUBAHE U JIOBVB HA HEDT UTA3EAJ]
MITULIEBLJICTBO - JIOMLI AJ]
ITBJIIVH XOJIUHT AJ]

ITbPBA MHBECTULIMOHHA BAHKA AJ]
PA3BUTUE UHAYCTPUSI XOJAUHL Al
PE3EPBHIYACTU AJ]

PEITYBJIMKA XOJIVHL Al

PUBUEPA AJ]

PUJIA BOPOBEL] AJ

PWICKU JIEH Al

POJIOTICKA CJIABA AJ]

PO3AXUM AJ

CB.CB.KOHCTAHTHH U EJIEHA
XOJIJIUHT AJT

CBUHEBDBJICTBO - [TIPECJIABEL[ AJ]
CBUHEBDBJICTBO - CTAMBOJIOBO AJ]
CWJIA XOJIJIUHT AJ1

CUMKO AJ]

CUHEPI'OH XOJIJIUHT AJ]

CUPMA AJ]

CKJIAJZIOBA TEXHUKA AJl

CJIABSIHA AJ1

CJIVBHMLIA 1968 AJl

CJTBHYEB BPSIT AJ

CJTBHYEB BPSIT XOJIJIUHT AJ]
CODAPMA AJl

CODUSIBT AJ]

CODUSMEJIAJL

CODUS PUIIM Al

CTAPA IIJTAHUHA XOJI] AJl
CTOIAHCKA 1 MIHBECTULIMOHHA
BAHKA AJ]

PI-05-1070
PI-05-1106
PI-05-1104
PI"-05-0084
PI"-05-0550
PI"-05-0820
PI-05-0134
PI-05-0413
PI’-05-0388
PI-05-0176
PI-05-0110
PI-05-0762
PI’-05-0506
PI’-05-0348
PI-05-1174
PI"-05-0088
PI-05-0105
PI-05-0106
PI’-05-0032
PI’-05-0109
PI-05-0113
PI-05-0474
PI"-05-0882
PI-05-0123
PI’-05-0093
PI’-05-0779
PI-05-1041

CTPOUTEJIHA MEXAHU3ALIMS - 2000 AJ]
T FOHMOHBAHK A/l

THU BU AU KPEJUT AJ]

TK XOJII AJL

TOBAPHU ITPEBO3U A [
TPAKHUMCKU ITAMYK AJT
TPAKUIMCKO ITMBO AJ]
TPAHCCTPOI - BYPTAC Al
YHUMALILL AJ]

®A3AH Al

XAJ] AKB KOPIIOPALIMS AL
XAHKPYM AJ]

XACKOBO-BT A]l
XUJIPOITHEBMOTEXHHKA A/
XUTIOKPEJIAT AJ]

XOJIJIMHI ACEHOBA KPEITOCT A/
XOJIAHT KOOI - FOT' A
XOJIJIMHI HOB BEK AJ]

XOJIIMHT CBETA CODHS A
XOJIAUHI LIEHTHP Al
XOJIJIMHI'OBO JIPYKECTBO ITHTULLIA AJ],
YEPHOMOPCKO 3JIATO AJ],
YYT'YHOJIEEHE AJ[

LIYMEH - BT Al

FOTOM3TOYEH XOJIJIUHT A/l
STMLIA M TITULIM 30PA AJ]
SMBOJIEH AJ]

Tpumeceunn yBeaomJeHUs

3a Mpou3BoACTBaTa

mo JUKBUAAIUA U HECHCTOATEJIHOCT

PI’-05-0484
PI-05-0421
PI-05-0771
PI-05-0196

BEHEII AJ] (B muxBumarms)
HUHTEPUOP AJl (B HECHCTOSATETHOCT)
OPAH)KEPUU Al (B HECHCTOSTEITHOCT)
UITPUHYC A/l (B HECBCTOSITEITHOCT)
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IV. YBEJOMJIEHHUSA IO 4YJ1. 145 3MIIIIOK

B m3nbiHenue Ha u3uckBanusaTa Ha wi. 145 3IIIIIK 3a pasmiesxxpanus nepuoa B Komucusita 3a
(puHAHCOB HA/I30P €A MOCTHININ YBeAOMJICHHUS 32 MPOMSIHA HA JSJIOBOTO Y4ACTHe B CJICHUTE APYKecTBa:

HaumeHoBaHMe Ha APYKECTBOTO, TpnTe HNMeHa/HAMMEeHOBaHHe
YHUHUTO AKIIUH CA 00eKT Ha TPAaHCAKIUATA Ha npnoﬁpnTaTeﬂ, CHOTBETHO NPEXBBPJIUTE]

BAJIKAHKAP 3APS Al ®YPAXKM - TIPABEL] EAJT
BAJIKAHKAP 3APS AJ] CHJIBBP - 2000 00/1

BAJIKAHKAP 3APS Al BAJIKAHKAP XOJIJIUHT EAJT

BAJIKAHKAP 3APS AJ] HET TEJIKOM EOO/I

BAJIKAHKAP 3APS AJ] BUKWHI MP OO/

BTK AJ] TELECOM INVESTHOLDINGAG BYJIBPOKBPC
BTK A/l Al

BTK Al JIOVYE BAHK AT, k11os JIoHion

BbJITAPCKA PO3A AJ] CTAPA TJIAHUHA XOJIJT Al

BBJITAPCKH TPAHCITOPTEH XOJIJIMHI AT XPUCTO IMMUTPOB

W] KATIMAH KAITATAJI AJl KAIIMAH UH EOO/]

W] KATIMAH KAITATAJI Al CO®HSI CUTU TPEITEOO/]
VHTEP/IODKUK-JIM3UHL A/l AHTEJIUKU KAPATIAJIUY
KOPABOPEMOHTEH 3ABO/I OJIECOC A/l WHTYCTPUAJIEH XOJIJIMHT BBJITAPUS AT
KPAMEKC AJ] AJIEKCAHJIPOB 1 CUE EOO/I

KPAMEKC AJ] EHEPKEMMKAJIEOO]]

KPAMEKC AJ] JUMUTHP ITENYEB

KPAMEKC A/l CTAHUCJIAB KAPAJIAHOB

KPAMEKC AJ] PAJIUHO AJ]

MAHVYEJIA AJ[ MUWTKO MUTEB

MAHVYEJIA AJ[ TUTAMEH JJUMHTPOB

MAILICTPOM AJ[ 3MM BBJITAPHS XOJIJIUHT A/

MOHTEKC -M AJ] ®JIEYEOOJ]

MOHTEKC -M AJ] E®EKT ®MHAHC AJ]

CTOMAHEHH TPBEU AJl HUKOJIAIKOCTOB

CTOMAHEHU TPBBU A ]l TIL{- UME EAJ{

SIMBOJIEH A MJIAJIEH MUXAJIEB

SIMBOJIEH AJ{ CTAPJIAMIT MEHUJDKMBHT I'PYITJIMMUTE]]
CHOFBIOEAAA

C Vka3 Ne 97 na npesunenra nHa Penyonuka bonrapust 'eopru [IspBanos B ,,J{bpikaBeH BECTHUK
op. 38 ot 2005 r. e oOHapo/BaH 3aKOHBT 3a U3MEHEHHE U JombiiHeHHe Ha Kojekca 3a coruaiHo
ocurypsBane, nmpuet ot XXXIX Haponno crOpanue na 21 ampun 2005 1.

C Vka3 Ne 102 na npesunenra Ha Penyonuka benrapus ['eopru IIspBanos B ,,J[bp’kaBeH BECTHUK'

3

op. 39 ot 2005 r. € oOHapoaBaH 3aKOHBT 3a U3MEHEHHUE W JOMBIHCHHE HA 3aKOHA 32 IMyOJIMYHOTO
mpeJyIaraHe Ha eHHu KHmka, npueT oT XXXIX HapoaHo crOpanue Ha 26 anpuin 2005 1.
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