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PEIIEH A B

Ha HapoaHoTo chOpaHue 3a H30MpaHe Ha 3aMeCTHHK-TIpeaceaaTe
Ha Komucusita 3a puHaHCOB Ha30p
(B, 6p. 35 oT 2005 1)

Hapoanoto cbr0panue Ha ocHOBaHME ul. 84, T. 8 1 ui. 86, an. 1 ot Konctutynusara Ha Peny6nuka bearapus u
wi. 5, an. 1 u un. 6, an. 3 or 3akoHa 3a Komucusita 3a (puHaHCOB HaI30p BBB Bpb3Ka ¢ Perienue 3a mpeacpouHo
O0CBOOOXIaBaHE Ha 3aMeCTHHK-TIpeacenarTen Ha Komucusra 3a ¢punancos Hanzop (IB, 6p. 94 ot 2004 1.

PEIIN:

N36upa Panmna HendeBa AraiiH 3a 3aMecTHUK-TIpeaceaare) Ha Komucusra 3a GpuHAHCOB Haa30p, PHKOBOJICIIT
yIpaBlieHHE ,,3aCTpaxoBaTesieH Haa30p .

Pemrenuero e nmpuero ot X XXIX Haposno cr0panve Ha 13 ampui 2005 T. 1 € moneyaTtaHo ¢ oQuITuaTHus meqaT
Ha HapoaHoTo chOpaHue.

PAJIMIIA HEHYEBA ATAHWH

Ponena e Ha 2 nexemBpu 1976 r. B Codus. 3aBbpiunia e [IspBa anmuiicka e3ukoBa ruMHaszus B Codus. Uma
BHCIIIE 00Pa30BaHUE ¢ MATHCTHPCKA KBANU(UKAIIMOHHA CTeNeH 10 MexXayHapoIH! HUKOHOMUYECKH OTHOIIEHHS OT
YHHBEpcUTETA 32 HAIIMOHAIHO U CBETOBHO CTONAHCTBO. V30paHa 3a HapojeH npencraButen B XXXIX HapoxHo
cbOpanue o1 23. MHOrOMaHgaTeH u3bupatesneH paitoH (Codus).

UneH u 3amecTHUK-TIpecenaren Ha [lapaamenrapHaTa rpyna Ha ,,HoBoTO Bpeme®.

Unen na Komucusita mo nkoHoMu4ueckara noitutika B Hapomaoto cr0panue u npeacenaren Ha [logkomucusra
10 UIHBECTUIIMH U KallUTaJI0BU Na3apu kbM KomucusaTa o MKOHOMHYeCcKa MOJIUTHKA.

Unen Ha KomucusiTa 110 BBHIIIHA ITOTUTHKA, 0TOpaHa u curypHoct B XX XIX HaponHo crOpanue.

Unen Ha [ToctosiHHara neneranus B [lapnamenrapHara acamoies Ha HATO.

3amecTHUK-TIpeacenaren Ha IHTepnapinaMenTapaara rpyma 3a npusitesnctso brirapus - CAIL.

YyactHuk B MHHIIMAaTHBaTa 32 KOPHOPATHBHO YIPaBICHHUE - KOAIUIHS Ha OBITapCKH HENPaBUTEICTBEHU
OpraHu3alyy, OCHOBaHa B Ha4asl0To Ha 1999 1. ot AconnanysaTta Ha MHAYCTpUaJIHKA KanuTall B bbarapus, Acouuanusara
Ha JOOpOBOJIHUTE IEHCHOHHU (poH0BE, LleHThpa 32 IKOHOMIYECKO pa3BUTHE, Chl03a HA HHBECTUTOPUTE U ACOLMAIMATA
Ha ONPUTECIKATCIIUTE HA ICHHU KHUXKA. OcHoBHa 1S Ha MHULIMATUBATa € J1a YJIICCHU BbBCKAAHCTO HA CTAHAAPTHU HA
KOPIIOPaTUBHO YIPABJICHUE U MPOLIEYPH, KOUTO I1Ie TapaHTUPAT OTYETHOCT, IPO3PaYHOCT U KOHTPOJI B MKOHOMHKATA.

quezmTeﬂ 1 YJICH Ha HAA30PHUS CbBET HA ACOHI/IaHI/IHTa Ha NTHBECTUTOPUTE.

IIpeauiien nmpodecruoHaneH OMUT KaTO He3aBUCUM (PMHAHCOB aHATUTUK U CEPTU(QUIIUPAH BOJCII OIUTOP 3a
CUCTEMHU 3a yIpaBJIeHUue Ha Ka4eCTBOTO.

JOKTOpaHT 10 eBpONEeHCKO NKOHOMHYIECKO CHTPYAHHIECTBO B 00JaCTTa Ha KOPIOPATHBHOTO YIIPaBICHHE KbM
Karezpa ,,MexIyHapoIHU UKOHOMUYECKHU OTHOILEHUS U MOJUTHKA HA YHUBEPCUTETA 32 HALIMOHAJIHO U CBETOBHO
CTOIIAHCTBO.

CrpaBrop e Ha KHUTHUTE ,,KOpropatuBHOTO yripaBieHue B pa3Buthe: boirapus 2002-2004, m3nanue Ha LlenThpa
3a M3CJIEIBAaHE Ha IEMOKPAIIUSATA, U ,,bBITapCKusIT YOICTpUHT .
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BEAPEINB A Mgl

ot 16 mapTt 2005 .
3a cCOOCTBEHMTE CPeCTBA M TPAHMLIATA HA MJIATEKOCIIOCOOHOCT HA 3acTPaxoBaTeJuTe U
3APaBHOOCUTYPUTEJHHUTE APYy:KecTBa*

'maBanwspBa
OB ITOJIOXEHU A

Y. 1. (1) C Hapenbara ce onpeessaT eJICMEHTHTE,
KOUTO C€ BKJIIOYBAT MPU M3YUCIISIBAaHE pa3Mepa Ha
COOCTBEHUTE CPE/ICTBA, TPAHUIIATA HA TIATEKOCIIO-
COOHOCT Ha 3aCTpax0BaTEIIUTE U 30PABHOOCUTYPUTEI-
HUTE JPYKECTBAa U METOJUTE, MO KOUTO TS Ce
W3YUCIISIBA.

(2) C napenbara ce onpenesaT U METOJIUTE 3a
OCBHINECTBSIBAHE HA JOMBIHUTENIEH HAJ30P BBPXY
TUIATEeKOCTIOCOOHOCTTA Ha 3aCTPAX0OBATEIUTE TIO YJI.
34,an. 1, 1. 1 u2 or 3akoHa 3a 3acTpaxoBaHeTO (33).

Y. 2. Hapenbata ce mpuiiara u 1o OTHOIIICHUE Ha
qy)KJECTPAHHUTE 3aCTPaxoBaTeNId, U3BbPUIBALIU
3acTpaxoBaresiHa IeHHOCT ChINIacHO 33 Upe3 KJIIOH Ha
TepuropusTa Ha Perry6nuka benrapust.

Y. 3. (1) O6miaTa cyma Ha COOCTBEHUTE CPEICTBA
Ha 3aCTPaxoBaTeNIUTe U 3PAaBHOOCHUTYPUTEITHUTE
NPY’KeCTBa, HAMAJICHU C HEeMaTEePUAITHUTE aKTHUBH, TIO
BCSIKO BpeMme TpsOBa Ja € Hali-MaJKo paBHa Ha
TPaHMUIIaTa Ha IUIATeKOCTIOCOOHOCT, M34MCIICHA 10 pesia
Ha Ta3| Hapeaoa.

(2) Koraro xopurupaHnara rare:xocrnocoOHOCT Ha
3actpaxoBaren no ui. 34, an. 1, . 1 33 e orpuriarensa
BEJIMYMHA, CE CUUTA, Y€ HE € M3ITBJIHEHO YCIIOBUETO Ha
an. | u rpaHMIaTa Ha IMJIATEKOCITOCOOHOCT HE €
MOKpHUTA ChC COOCTBEHU CPEJICTBA.

Y. 4. (1) BaeaHo ¢ TOAUIIHUSA GUHAHCOB OTYET

*11B, 6p. 29 012005 1.

3aCTPaxoBaTeINTEe U 3APABHOOCUTYPUTEITHUTE
Jpy>KeCTBa ca JIIbKHH J1a npeactassaT B Komucusta
3a (pMHAHCOB HAI30p, HapHU4YaHa MO-HATATBHK
,,KOMHCHSATA®, pa3deT 3a pa3Mepa Ha COOCTBCHUTE
CpeICTBa M TpaHUIaTa HA IJIATEKOCIOCOOHOCT, a
3acTpaxoBarenure mo wi. 34,an. 1, . 1u2 33-u
pasuer 3a KopurupaHara miarekoCrnoCOOHOCT.

(2) CobcTBeHuTE CpeacTBa W IpaHUIlaTa Ha
TUIATeKOCMIOCOOHOCTTA CE€ M3YHCIISABAT Bb3 OCHOBA Ha
JTAHHUTE OT TOIUIIHUS (PMHAHCOB OTYET, U3TOTBEH IO
Hapenb6a Ne 20 ot 2005 r. 3a ¢dopmara u
CHIBPKAHUETO HA TOAUIIHUSA (PUHAHCOB OTYET Ha
3aCTPaxoBaTeINUTEe U 3APABHOOCUTYPUTEITHUTE
npyxectsa (B, 6p. 15 ot 2005 r.), KakTO U OT
crpaBKuTe 1o 4. 65, an. 1, 1.2 33.

I'maBa BTOpa
COBCTBEHUM CPEACTBA

Y. 5. (1) CobcTBeHHTE CpeicTBA ca CBOOOTHUTE
OT BCAKAKBHU ITPEABUANMU 3abJIDKCHUA CPEACTBA HA
3aCTpPaxoBaTeNsi WIN 3JPAaBHOOCHTYPHUTEIHOTO
JIPY’)KECTBO, KOUTO ce oOpa3yBar karo cOop oOT
CJICZTHUTE CIICMEHTH:

1. xanurana:

a) 3a aKIMOHEPHUTE JPYKECTBA - 3aIMCAHUS
AKITMOHEPEH KaITUTaJ;

0) 3a B3aMMO03aCTPaxXOBATEIIHUTE KOOTIEPAIHH -
JULTIOBUTE BHOCKH;

2. pesepuTe 1 GpoHpoBeTe o wi. S1, an. 2 33 u ui.
908, ai1. 2 ot 3aKoHa 3a 371paBHOTO ocurypsieane (330);
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3. HepasmpeeeHara reyanoa OT MUHAIIW TO/IMHH,
HaMaJieHa C OYaKBaHUTE TUTAIIAHMUS 11O TUBUICHTH U
JPYTH OTYUCIICHUS

4. IpeolIeHPYHHTE PE3EPBH, 00pa3yBaHM I10 peiia
Ha 3aKOHa 332 CYCTOBOJICTBOTO;

5. cyMH, IPUBJICUEHH OT 3aCTPAXOBaTEIIS WIIN OT
3JIPABHOOCUTYPUTEITHOTO JIPY>KECTBO UPE3 IBITOBO-
KaruTaI0BU (XUOPHUIHN ) THCTPYMEHTH;

6. cymuTe, IPUBJICUEHH KaTO OAYMHEH AT,

(2) CoopwT 10 an. 1 ce HamarnsBa ChC:

1. HEeBHECCHUS KaIUTaJI,

2. HOMHHAJIHATa CTOMHOCT HAa 00paTHO U3KYIIEHUTE
COOCTBCHH aKIIHM;

3.3ary0ara oT TeKyIiara roguHa i HeTIOKPUTHTE
3aryOu OT MUHAJIM TOIUHH.

Yu. 6. Ilewanbara mo 4. 5, an. 1, T. 3 Moxke 1a
ObJ1e BKJIIOYEHA B COOCTBEHHUTE CPEJICTBA, KO OOIIIOTO
chOpaHne Ha aKIIMOHEPUTE WITH HA YWICH-KOOTIEPATOPUTE
€ B3€JI0 PEIICHUE OT Hes J1a He ObJIaT pa3npeaeisHu
TUBHACHTH WJIW Ja HE OBIAT MpPaBEHHU APYTHU
OTYHCIICHUSL.

Ya. 7. CpeacrBarano wi. 5, an. 1, T. 5 TpsioBa ga
OTrOBapsT HA CJICTHUTE N3UCKBAHUSL:

1. cymuTe MO TSX ca IUIATeHU U3LISUIO;

2. He € HaJIMIIE CPOK 32 TSIXHOTO U3ILIAIIAHE;

3. M3IUIAIAHETO UM He € 00€3MeUCHO 1T0]T HUKAKBa
(hopma OT 3acTpaxoBaTeisi WM OT 3PAaBHOOCUTYPH -
TEITHOTO JIPY)KECTBO;

4. B ciyyail Ha JIMKBUAAINS WM HA HECHCTOS-
TEITHOCT Ha 3aCTPAXOBATEIIS WIIM Ha 3/IPAaBHOOCUTYPH-
TEJIHOTO JIPYKECTBO M3IUIAIAHETO UM € JIOITYCTUMO,
CJIE]T KaTo C€ YAOBJIETBOPST U3ISUIO B3EMAHUITA Ha
BCHYKH OCTAHAJIM KPEUTOPH;

5. B3eMaHMsATA MO TAX OTHOCHO IJIaBHUIIATa
(HOMMHAa) HE MOTaT /1a CTaHAT U3UCKyeMH, Oe3 /1a €
HaJIMIE 0100pEHHE OT 3aMECTHHK-TIpEIcEeIaTeNs Ha
Komucusita 3a ¢puHaHCOB Han30p, pHKOBOJIEII
yIIpaBJICHHE ,,3aCTpaxoBaTeIICH HA/I30p" , HApUYaH I10-
HATaTbhK ,,3aMECTHUK-TIPEICEAATENS .

Y. 8. (1) [loguuaenusT apar no ui. 5, an. 1, T. 6
TpsiOBa J1a OTTOBApsI HA CIICTHUTE U3UCKBAHHMS:

1. cymuTE TIO ABJITA Ca IJTIATCHH U3IISIO;

2. M3IUIAIAHeTO MY HE € 00€3MeUYCHO IT0]T HUKAKBa
(hopma OT 3acTpaxoBaTeJisi MU 3PaBHOOCUTYPUTEIT-
HOTO JPYKECTBO;

3. MbpPBOHAYATHUAT CPOK JI0 TIa/ie’a My € He To-
MaJIbK OT 5 TOJIMHM - 32 TIOJJYUHEH ABIT ¢ pUKcHpaH
MaJIeK;

4. craBa U3UCKYEM C S5-TOJAMILHO NPEIU3BECTHE,
OCBCH aKO BPBIIIAHETO MY C€ U3BBPIIIBA C 0I00OpCHHE
Ha 3aMECTHUK-TIPECENATENIs - 32 MMOIYMHCH JIBJIT,
YHIATO MAJIeK HE € (PUKCUpaH;

5. IpeCPOYHOTO My M3ILIAIaHe He MOXKE Ja ce

W3BBPIIM, aKO BCJIEACTBHEC Ha TOBA COOCTBEHHTE
CpeICcTBa HAMa J1a ObJIaT JOCTAThYHH 32 TIOKPUTHE
Ha rpaHMIIaTa Ha IIaTeKOCIIOCOOHOCT;

6. HEe € Bb3MOJKHA TIPEICPOYHATA H3UCKYEMOCT Ha
IIBIITA;

7. aKo ca yroBOPEHHM JINXBU WM JPYTH JOXOIH,
U3IUIAMAHETO UM HE MOXKE Jla C€ U3BBPIIU NPEIu
I1aJ1e)Ka Ha IbJIra;

8. B cily4ail Ha JMMKBUJAIUS WM HA HECHCTO-
SITETTHOCT Ha 3aCTPaX0OBATEIIS WM 3PABHOOCUTYPHUTE]I-
HOTO JIPY>KECTBO U3IUIAIIAHETO MY € IOITyCTHMO, CJIE]
KaTo CE YJIOBJICTBOPSIT MU3IISJIO B3eMaHHUATA HA BCHUKH
OCTaHaJIM KPETUTOPH.

(2) Ilpe3 mociaenHuTe 5 TOAWHU N0 Majexa
TIOAYMHCHUSAT IBJIT ¢ (PUKCUPaH MaJIek ce BKIFOUBA B
COOCTBEHHUTE CpE/ICTBA HA 3aCTpaxoBaTelisd WIH Ha
3JIPAaBHOOCUTYPHUTEITHOTO JIPY>KECTBO C HAMAJICHHE B
pasmep 20 Ha cto roauiHo. Cres majiexa Ha JIbJira
TOW Ce M3KIII0YBA W3IS0 TIPHU M3YUCIISBAHETO HA
COOCTBEHUTE CPECTBA.

(3) Koraro nmoguuHeHUAT AbAT 10 ai. 1 e 6e3
(huKcHpaH najek, BPhIIAHETO MYy CE U3BBPINBA CIIE]
0/100peHHe Ha 3aMECTHUK-TIPEICEaTeNs Bh3 OCHOBA
Ha MMHMCMEHO 3asBIICHHE, TIOJIQ/ICHO OT 3aCTpaxoBaTeIs
WJIH OT 3/IPaBHOOCHTYPHUTEITHOTO JIPY>KECTBO HAN-MAJIKO
6 Mecera 1o-paHo, aKo € CIa3eHO N3MCKBAHETO Ha I
3, an. 1. B 3asBieHHETO 10 M3PEUCHHE ITHPBO CE TI0COYBA
JaTaTta Ha BPBIAHETO HA JbJIra U o0IIara cyma Ha
COOCTBEHHUTE CPENICTBA ITPEIH U CJIC]T BPBIIIAHETO MY.

Y. 9. (1) PazmepsT Ha cpefcTBaTa 1Mo 4il. S, ai.
1, T. 5 1 6 He Moke Ja Haasuasa 50 Ha CTO OT ITIO-
MaJIKaTa CTOMHOCT Ha €/IHA OT CJICAHUTE JBE BEIMUMHU:

1. cOOCTBEHHTE CPEJICTBA;

2. TpaHuIaTa Ha IIaTeXOCIIOCOOHOCT.

(2) JenbT HAa IOMUMHEHUSI ABIT C (PUKCHpAH MaJIeK B
cpencTBara o ai. | He Moxke 1a HaJIBHIIaBa 25 Ha CTO.

Y. 10. (1) 3acTpaxoBaren, U3BbPIIIBAIIL 3aCTPaXO-
BaTellHA JICHHOCT, KOSTO 00XBallla 3aCTPAXOBKHU 10
pazaenl, T. 1,2 u 4 or npunoxxenue Ne 1 KbM 4i1. 6, ail.
2 33, MOXe J1a BKJIFOYH B COOCTBCHHUTE CH CPE/ICTBA
50 Ha cTo OT OB JICIIMTE TICUAIOH TI0 TE3U 3aCTPAXOB-
KH, KaTO CTOMHOCTTA UM HE MOJKE Ja HaJABHIIaBa 25
Ha CTO OT II0-MaJIKaTa OT CJIEAHUTE JBE BEITUYHHM:

1. cOOCTBEHHTE CPEJICTBA;

2. TpaHuIaTa Ha IIaTeKOCIIOCOOHOCT.

(2) CroiiHocTTa Ha OBOEHIUTE TEe4alOu ce
TM0JTyYaBa KaTo MPOU3BEICHHE OT:;

1. ouakBaHaTa rOJUIIIHA [1e4a10a, KOSATO HE MOXKE
Jla HaJIBUIIIaBa CPEIHOTO APUTMETHYHO OT TIedaonTe
TI0 3aCTPAXOBKHUTE I10 aJ1. 1, TIOJTyYeH! Tpe3 MOCIISTHUTE
5 roguHu, 1

2. MHOYKHTEIT, paBEH Ha OCTaBAIIHS CPEICH IEPHO.T
JI0 M3THYAHETO HAa CPOKAa Ha JOTOBOPHTE IO TE3U
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3aCTPaxoBKH, KaTo HE MOXKe Ja Ob/1e Mo-rof1sim oT 6.

(3) BrurouBaHeTO B COOCTBEHUTE CPEICTBA Ha
ObemuTe neyanou Mo 3acTpaxoBKUTE 1o ai. | ce
0100psiBa OT 3aMECTHUK-TIPE/ICEAATEINS Bb3 OCHOBA
Ha MMMCMEHO 3asBJIEHUE, IPUIPYKEHO C AKTIOEPCKU
JIOKJI1a1, B KOWTO MOTUBHPAHO CE U3J1ara BEpOsITHOCTTA
3a Bb3HMKBAHE HA OBACIINTE TeYaIOn.

(4) 3aMecTHUK-TIpEICEAATEIIAT CE MPOU3HACS TI0
MCKAHETO B 7-THEBEH CPOK OT IM0/IaBAaHETO HA BCUUKHU
HEOOXOAMMH JIOKYMEHTH M He3a0aBHO yBeIOMsBa
3asiBUTENS, KaTO B 3-JIHEBEH CPOK OT B3€MaHE Ha
PEIICHUETO U3ITpaIla M MMCMEHO YBEAOMIICHHE.

Y. 11. 3actpaxoBares, H3BbPIIIBAII] 3aCTPax0OBa-
TEJHA JISHHOCT, KOSITO 00XBalla 3aCTPaX0OBKH 110 pa3ziel
I ot mpunosxkenue Ne 1 kbM 4. 6, an. 2 33, korarto He
TI0JI3B2 IMJIMEPOB PE3EPB WIIM KOraTo 00pasyBa pe3eps,
LIUJIMEpPUPAH C KBOTA, O-MajKa OT HajbaBKaTa 3a
pa3xoaM 3a aKBU3MLHUS KbM HETO-IIPEMUATA, C
0JI00pEHHETO Ha 3aMECTHHUK-TIPEICeIaTeNsI MOXKE J1a
BKJIIOYH B COOCTBEHHUTE CH CpPEACTBa pasjuKara B
CyMHUTE MEXIy HEIMJIMEpPUPaHUS WK YaCTHUYHO
MUIMEPUPAHUS MaTeMaTHUYECKH PE3ePB U Pe3epBa,
KOWTO OU Cc€ MOIyYHJI TPH IIUJIMEPHPAHETO C KBOTA,
paBHa Ha BKJIOYEHATa B mpemusTa goOaBka 3a
aKBU3HLMOHHU pa3xonu. Cymara 1o u3peyeHue mbpBo
HE MO’Ke Ja MpeBulIaBa 3,5 Ha CTO OT pa3jiuKara
MEXIY 3aCTPAaXxOBaTEIHUTE CYMH U ChOTBETHUTE
MaTeMaTHYECKU PE3EPBH 110 JOTOBOPUTE, 3a KOUTO €
BB3MOXKHO IIIIMepUpaHe. Pa3nukara ce HamansBa ¢
pa3Mepa Ha OTJIOKEHUTE aKBU3MLIMOHHM Pa3XOH,
OTUYETEHHM B aKTHBA Ha OanaHca.

Ya. 12. (1) 3acTtpaxoBarell, KOUTO AUCKOHTHPA
pe3epBa 3a MPeACTOSIIN IUIAIIAHUs ChIVIACHO 4il. 9,
an. 3 ot Hapenbara 3a pena m MeToauKara 3a
o0pasyBaHe Ha 3aCTPAXOBATEIHUTE U 3APABHOOCHTYPH-
TeaHuTe pesepsH, npueta ¢ [loctanosnenue Ne 13 Ha
Munucrepckus cbBet oT 24.1.2003 1. (/IB, 6p. 10 ot
2003 1.), HamansiBa COOCTBEHUTE CHU CPEICTBA C
pazuKaTa MeXIy JUCKOHTUPAHUSI M HEAUCKOHTUPAHUS
pasmep Ha pe3epBa 3a IPEACTOSIIN TUIAIIAHUS.

(2) Hamanenueto mo an. 1 He ce U3BBPIIBA MO
3actpaxoBku 1o pazzaen I, T. 1 u 2 ot npunoxenune Ne
1 kbM 41, 6, a11. 2 33, KaKTO U ITPU BKITFOYECHH B pe3epBa
MPETEHILINH C PABHH IEPUOJMIHU IIIAIIAHKSL.

I’'maBa tpera
I'PAHULIA HA TIUDTATEXXKOCIIOCOBHOCT

Pasznen 1
OO01mM noJs1oKeHust
Ya. 13. ['panunara Ha MIaTEXOCHTOCOOHOCT €
MHUHHUMAITHHUAT pa3Mep, Ha KOITO TpsOBa 1a ca paBHU
HaMaJICHUTE C HEeMaTepUATHUTE aKTHBH COOCTBEHHU

Cpe€acTBa, HGOGXOII,I/IMI/I 3a OCUT'YpsIBaHC U3ITBJIHEHUETO
Ha JOTOBOPHUTC 3aIbJIDKCHUS HA 3aCTPax0OBaATCII NI
3APAaBHOOCHUTYPUTCIIHO APYKCCTBO B AbJITOCPOHUCH
IIJIaH B CbOTBCTCTBUC C 06HII/DI o0eM Ha z[ep“mocna M.

Pazpgen I1
MeToau 32 U34MC/IsIBAHE HA TPAHUIIATA HA
IJIATEKOCIOCOOHOCT HA 3acTpaxoBarel, U3-
BBPIIBAI 3aCTPAX0BaTeJIHA AeHHOCT, KOSITO
o0xBaIa 3acTpaxoBKHu mo pasaena I or mpuio-
skenne Ne 1 kbM 4. 6, a1. 2 33

Y. 14. (1) I'pannmara Ha miaTe:xocnocoOHOCT Ha
3acTpaxoBaTes, U3BBPIIBAIL 3acCTpaxoBaTelIHA
JICHHOCT, KOSATO 00XBaIlla 3aCTPaXOBKH IO pa3iei I, T.
1 u 2 ot mpunoxenue Ne 1 kpm ui. 6, an. 2 33, ce
orpenesi Karo cOop OT CIIEIHUTE pe3yaTaTu:

1. M34YuCIEeHUATa CIPAMO MaTeMaTHYCCKUS
pe3eps;

2. M3UUCIICHUATA CIIPSIMO PUCKOBHSI KaITUTAJ.

(2) U3uucnenusita cupsiMo MaTeMaTHUYECKUS
pe3epB 1o all. 1, T. 1 ce U3BBPIIBAT M0 CJICAHUS HAUWH:

1. OpyTHHST MaTeMaTU4ECKH PE3EPB, BKIIOUUTEITHO
pasnpeneneHus T IOMbIHUTENEH T0X0/T ChITIACHO UII.
17 or Hapenbara 3a pefa u MeToiMkara 3a oopa3yBa-
HE Ha 3aCTPAXOBATEITHUTE U 3IPAaBHOOCUTYPHTEITHUTE
pe3epBH, pe3epsa 3a ObEII0 YIacTHE B I0X0/1a, KAKTO
Y pe3epBa 10 aKTUBHO MPEe3acTpaxoBaHe, ce yMHOXKaBa
1o 4 Ha CcTO;

2. pe3ynTarbT o T. 1 ce Kopurupa ¢ KoeuIueHr,
paBeH Ha OTHOIIICHUETO MEXIYy HETHUS U OpyTHHUS
pa3mep Ha MaTeMaTHYECKUs pe3epB; KOSPUIIUEHTHT
He MOKe fa 0b1e mo-Maibk ot 0,85.

(3) M3uncnenusita cipsiMo pUCKOBUS KaIlTUTAJ IO
an. 1, T. 2 ce u3BBPIIBAT 1O CJICHUS HAYUH:

1. 3a 1OrOBOPH, 32 KOUTO PUCKOBUAT KAIIUTAJ HE €
OTpHIIaTEeNIHA BEJIUYMHA - IBJDKUMaTa 3aCTPaxo-
BaTeJIHA CyMa 110 JIOTOBOPUTE TPU HACTHIIBAHE Ha
CMBPT, HAMAJICHA C MATEMAaTUIECKHsI PE3EPB 110 TE3U
JIOTOBOPH, ce yMHOkaBa ¢ 0,3 Ha CTO; B MaTeMaTH-
YECKHUsS pe3epB HE CE BKIIOYBA Pa3NpeaCIICHUAT
JIOTTBJIHUTEJICH TOX0/ chIilacHo Wwi. 17 or Hapenbara
3a pela ¥ METoJuKara 3a o0pa3yBaHE Ha 3acTpa-
XOBATEITHUTE U 3[[PaBHOOCUTYPUTEITHUTE PE3EPBU; 32
CpOYHa 3aCTpaxoBKa ,, KUBOT* C MOKpUTHE HA pUCKa
»»CMBPT*‘ CbC CPOK Ha IOr0OBOpPA J10 TPU F'OIMHU BKJIHO-
YUTEJHO PUCKOBUAT KanuTaji ce ymHoxana ¢ 0,1 Ha
CTO, a MIPH CPOK Ha JIOrOBOpa HaJ 3 TOJMHU, HO HE
nmoseue oT S5 roguuu - ¢ 0,15 Ha cTo.

2.pe3yaTaTbT IO T. | c€ YMHOXKaBa C KOS(UIIMCHT,
paBeH Ha OTHOIIICHUETO MEXTy pa3Mepa Ha PUCKOBHS
KarMTaJl, HaMaJIeH ¢ JiejIa Ha Pe3acTpaxoBaTeinTe, U
pa3Mepa Ha PUCKOBUS KallMTaJl, BKIFOUBAII JIeJia Ha
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Mpe3acTpaxoBaTeyinTe, ONpeACICHU 3a TTOCaeIHATa
(mHAaHCOBa TOMHA; KOS(DUITMCHTHT HE MOJKE J1a ObJ1e
rnmo-mMansek ot 0,5.

Y. 15. I'panunara Ha mIaTe:KOCIOCOOHOCT Ha
3acTpaxoBarell, U3BbPIIBAI 3acTpaxoBaTeIHa
JICHHOCT, KOSATO 00XBaIlla 3aCTPaXOBKH IO pa3iei I, T.
3 ot mpunokenue Ne 1 kpM ui1. 6, ann. 2 33, ce onpeaesns
KaTo cOop OT:

1. yeTupu Ha CTO OT OPYTHHUTE PE3EPBU I10 3aCT-
paxoBka ,, )K1BOT", CBbp3aHa C MHBECTUIIMOHEH (DOHI,
YMHO)KEHH 110 KOS(UIEHT, PaBeH Ha OTHOIICHUETO
MEKTy HETHUTE U OpYTHUTE pE3epBHU IO 3aCTPaXOBKa
,»KUBOT*, CBbp3aHa C HHBECTUIIMOHEH (DOHT - KOTaTo
3aCTPaxoBaTeIAT HOCH MHBECTHIMOHEH PHCK;
Koe(pUIIMEHTHT He MOXKe Aa Ob/ie To-MarbK oT 0,85;

2. €JHO Ha CTO OT OpPYTHHUTE pe3epBHU IO 3aCT-
paxoBka ,,JKiMBOT*, CBbp3aHa C UHBECTUIIMOHEH (DOH],
YMHO)KEHH TI0 KOC(UITHCHT, PaBCH Ha OTHOIIICHUETO
MEXKTy HETHUTE U OPYTHHUTE PE3ePBH 110 3aCTPaXOBKa
,»KUBOT*, CBbp3aHa C HHBECTUIIMOHEH (DOHT - KOTaTo
3aCTPaxoBaTEIAT HE HOCH MHBECTHIIMOHEH PHUCK H
NpEeHeCceHaTa CyMa 3a TIOKpUBAHE Ha Pa3XOAMTE 1O
ynpaBJeHHe € GUKCUpaHa 3a Iepruo/ HaJl S TOAUHU;
KOC(UITUEHTHT HE MOXKE J1a Obie mo-Mairbk oT 0,85;

3. IBajieceT U IIeT Ha CTO OT HETHHUTE aJMHUHHUCT-
paTUBHU pa3Xo/iy O TO3H BHJI 3aCTPAXOBKa 3a MOC-
JieJiHaTa TOINHA - KOraro 3aCTPaxoBaTeNiaT He HOCH
WHBECTHUIIMOHEH PUCK U PEHECEeHATa cyMa 3a TIOKPH-
BaHE HA Pa3XOIUTe 10 YIpaBIICHHUE HE € PMKCHpaHa 3a
MIEPUO/T HAJT 5 TOIMHM,

4. TpU JleCeTH Ha CTO OT PHUCKOBHS KamuTal,
YMHO)KEHU 110 KOS(HUIEHT, PaBeH Ha OTHOIICHUETO
MEX]Ty pa3Mepa Ha pUCKOBHSI KalIMTaJl, HAMAJIeH C Jena
Ha TIpe3acTpaxoBaTeliuTe, U pa3Mepa Ha PUCKOBHUS
KaIMTaJj, BKIIOYBAIII JIejia Ha Pe3acTpaxoBaTelinuTe,
OTIpE/IEIICHH 3a TIOCITeTHATa (PMHAHCOBA FOJIMHA - KOTaTo
3aCTpaxoBaTeyNaAT MOKpPUBAa pHCKA ,,CMBPT;
KOC(PHIIMEHTHT HE MOXKe J1a Ob1e mo-Mabk oT 0,5.

Y. 16. (1) I'panuiaTa Ha miaTexocrnocoOHOCT Ha
3acTpaxoBarell, U3BbPIIBAIl 3acTpaxoBaTeIHa
JICHHOCT, KOSATO 00XBaIlla 3aCTPaXOBKH 110 pa3aei I, T.
4 ot mpunoxkerue Ne 1 kbm uit. 6, an. 2 33, mpu KOUTO
3aCTPaxoBaTeyIsIT HE MOXKE EJHOCTPAHHO J]a MPEKPATH
JIOTOBOPA, CE OTpe/Iesisi KaTo cOop OT:

1. TpaHHMIIaTa Ha ITATEKOCTIOCOOHOCT, ONpeJIeeHa
no pena Hawi. 14, an. 1, 1. 1;

2. TpaHHMIIaTa Ha IIaTeKOCIOCOOHOCT, OpejieeHa
1o pena Ha ui. 20.

(2) Ilpu onpeniensiHe Ha rpaHKIIaTa Ha TUIATEKOCTIO-
cobHOCT 1o aj. 1, T. 2 MoCTOSIHHATa BEJIMYMHA
100 000 000 B mpunosxenue Ne 1, crotBerHo 75 000 000
B mipriokeHue Ne 2, ce HamasisiBa JIo eJlHa TPeTa OT
CTOMHOCTTA 11, KO 3aCTPAaXOBKUTE MO al. 1 oTroBapsT

Ha CJICHUTE YCIIOBHSL:

1. npemumnTe ca KaJIKyIupaHy Ha 6a3a Ha TaOIUIH
3a3200J1€BaEMOCT CBHIIACHO MAaTEMaTUIECKH METOIH,
NpUJIaraHy B 3aCTPAaXOBAHETO;

2. 00pa3yBaH e pe3epB 3a HapacTBallla Bb3pacT;

3. 3acTpaxoBaTeisT MOXKeE J1a PEKPaTH JOTOBOPA
JI0 TpeTaTa rofiHa OT CKJIFOYBAHETO MY;

4. B 10rOBOpa € MpeABUeHA BH3MOXKHOCT 3a
yBEJIMYEHUE HA MPEMUUTE WM HaMmajsiBaHE Ha
TUIAIIAHKATA, BKITFOYMTEITHO U 32 TEKYIIH IOTOBOPH.

Yn. 17. I'panunara Ha TIaTEKOCIOCOOHOCT Ha
3acTpaxoBaTres, W3BBHPUIBAN] 3aCTpPaxoBaTeIHA
JIEMHOCT, K0oATO 00XBallla 3aCTPAaXOBKH 110 pa3aen [, T.
5 ot punoskerne Ne 1 kbM 4. 6, an. 2 33, ce onpenens
nopenaHaun 14, am. 1, 1. 1.

Y. 18. I'pannnara Ha TIaTeKOCMOCOOHOCT Ha
3acTpaxoBaTel, U3BBPIIBAIL 3aCTpPaxoBaTeIHa
JIEWHOCT, KOSITO 00XBallla 3aCTPAXOBKH 110 pazzen I, T.
6 ot ipunokenue Ne 1 kpM 1. 6, ant. 2 33, ce onpeaesns
o pena Ha uJ. 20.

Y. 19. (1) I'panuiiara Ha TIIaTEKOCITOCOOHOCT Ha
3acTpaxoBaTres, W3BBHPUIBAL] 3aCTpPaxoBaTeIHA
JIEMHOCT, KOSITO 00XBall[a 3aCTPAX0OBKH M0 paszaen [ ot
npuioxenue Ne 1 kpM ui. 6, an. 2 33, e cyma ot
pesyararure 1o ui. 14, an. 1,4n. 15,16,17u 18.

(2) I'panwmiara Ha MIaTEKOCMOCOOHOCT Ha 3aCT-
paxoBareJ, U3BbPIIBAIIl 3aCTPaxoBaTeIHa JEHHOCT,
KOSITO 00X BaII[a 3aCTPaxXOBKH 110 pazzen | v rmo pazaen
I1, 6yxBa A, 1. 1 ot npunokerue Ne 1 kpM 4. 6, ai. 2
33, e cyma ot pe3ynrara o ai. 1 u rpanuiiara My Ha
TUIaTEKOCMIOCOOHOCT 3a 3aCTPaxoBKHTE 1O pasznen 11,
OykBa A, T. 1 or npunoxxenue Ne 1 kbM 4. 6, ai. 2
33, onpeneneHa o peaa Ha ui. 20.

Pazpen III
Metoau 3a u3unc/asiBaHe HA TPAHUIIATA HA MJIa-
TEKOCMOCOOHOCT HA 3acTPaxoBarell, H3BbPII-
Balll 3aCTPaxoBaTe/JHa AeHHOCT, KOSTO 00XBa-
ma 3acrpaxoBku mo pasges Il or npuinoxenne
Ne 1 kbM wil. 6, aj1. 2 33, 1 Ha 3JPABHOOCUTYPH-
TEeJHO JAPYKeCTBO

Y. 20. (1) I'panuiiata Ha mIarexocrnocoOHOCT ce
OIIpeziess IO CIIeTHUTE METOIH:

1. M34MCNIeHNs CIPSIMO IPEMUUTE;

2. IBYUCIICHUS CIIPSIMO CPETHOTOTUIIIHUS pa3Mep
Ha [PETEHIINUTE.

(2) U3uncnenusita cnpsimo pemunte no ai. 1, 1. 1
C€ U3BbPUIBAT ChIVIACHO npuioxeHue Ne 1, karo 3a
0a3a ce M3MON3BA MO-TOJIIMATa OT CJIEIHUTE JBE
BEJIMYHHU:

1. npeMUIHUAT TPUXOJI TIpe3 Mo cIeaHara (PUHaH-
COBA I'OJIMHA, KAaTO MPEMHUIAHUAT PUXOZ TT0 3aCTPAXOBKH
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mo pazaen II, . 11, 12 u 13 ot mpunoxxenue Ne 1 kbm
4. 6, ann. 2 33 ce yBenuuana ¢ 50 Ha cTO;

2. crieueneHnTe IPeMUH Ipe3 nocieHaTa GuHaH-
COBa roJINHa, KaTo CIIEYEJICHUTE IPEMHH I10 3aCTpa-
xoBkH 1o pazzaen I, 1. 11, 12 u 13 ot npunoxenue Ne 1
KbM 4. 6, an. 2 33 ce yBennyasart ¢ 50 Ha cTo.

(3) U3uucnenusta cupsiMo CpeaHOTOAUITHUS

pa3Mep Ha MPETEHITUUTE 1Mo all. 1, T. 2 ce u3BbPIIBAT
chIiacHo nprtoxkeHre Ne 2, karto 3a 0a3a ce 3Ios3Bar
MPETEHIIMUTE N0 JOTOBOPH Ipe3 MOCICIHUTE 3
(uHAHCOBU rOJIMHU, CHOTBETHO MPE3 MOCIEIHUTE 7
(bMHAHCOBY IOIMHM, KOTaTO 3aCTPAXOBATEIIST MOKPHUBA
OCHOBHO €IMH WJIU TIOBEYE OT PUCKOBETE ,,0yps,
~Ipajylka®, ,,3aMpb3BaHe" UM KPEAUTHU PUCKOBE,
KaTo MPEeTEeHIMUTE 10 3acTpaxoBkH 1o pazaen I, T. 11,
12 u 13 ot mpunoxkenne Ne 1 kpMm 4. 6, an. 2 ot 33 ce
yBenuuasat ¢ 50 Ha cTo.
(4) I'panumara Ha TUIATEKOCIIOCOOHOCT Ha 3acTpa-
XOBaTeJ, U3BbPIIBALL 3aCTPAXOBKH 1o pasnen Il or
npuioxkenne Ne 1 kpM ui. 6, an. 2 33, € paBHa Ha 1MO-
BHUCOKHS OT JIBaTa pe3yJiTara, MOJy4eHU OT M3UH-
CJICHUSITa IO METOAUTE 1O aj. 1.

Y. 21. (1) I'panniara Ha maaTexocnocoOHOCT Ha
3IPaBHOOCUTYPHUTEITHO IPY>KECTBO CE OTPEIENisi KaTo
CyMa OT pe3yJITaTuTe 1o ai. 2 u 3.

(2) 3a3apaBHOOCHTYPHUTENTHN IOTOBOPH, KOUTO UMAT
CXOIHU TEXHUYECKU OCHOBH ChC 3aCTPAXOBKUTE 110
pazzaen I, T. 4 ot nmpunoxxkenue Ne 1 kpm 4. 6, ain. 2 33
Y OTTOBapsT HA yCIOBUATA 110 Wi. 16, an. 2, rpaHuiiaTa
Ha [JIATEeKOCTIOCOOHOCT ce OMNpeieis 1o peia Ha uit. 16.

(3) 3a Bcuuku ocTaHaIX 3APABHOOCUTYPHUTEITHU
JIOTOBOPH TPaHMIIATa Ha TJIATEKOCIMOCOOHOCT ce
ompeaens o pena Ha wi. 20 u 22.

Y. 22. Axo rpaHuIiaTa Ha IiaTeXocrnocoOHOCT,
ornpezeneHa no peaa Ha ui. 20, € 1o-H1UCKa OT TpaHu-
11aTa Ha IJIaTeXOCMOCOOHOCT 3a IPEAXO0/IHATA TOINHA,
TO rpaHMIIaTa Ha IUIaTEKOCIOCOOHOCT 11e O'b/e Haii-
MaJIKO paBHa Ha TPaHUIIATa Ha IJIaTeK0CIIOCOOHOCT
3a Ipe/IX0JHaTa roinHa, yMHOKEHA 10 KOS(PUITUCHT,
paBeH Ha OTHOLIEHMETO MEXKIY HETHHs pe3epB 3a
NPEJICTOSIIN IUIAIIAHMS B Kpasi Ha PMHAHCOBA TOJIMHA
Y HETHMS PE3EPB 3a NPEACTOSALIM IUIAILAHMS B HAYAJIO0TO
Ha (puHaHCOBa roguHa. KoepuuueHTsT HE MOXKE a
Ob/1e IO-TOJISIM OT ETUHUIIA.

I’'maBayeTBBpTa
JOITBJIHUTEJIEH HAZI30P BbPXY
3ACTPAXOBATEJIN, KOUTO YYACTBAT B
3ACTPAXOBATEJIHA I'PYIIA

Paznen I
OO0 MOJI0KEeHNS

Y. 23. 3acTpaxoBareiauTe, KOUTO y4acTBaT B
3aCcTpaxoBaTesIHa rPyIa, HOJIEXkKaT Ha JOIbIHUTEICH
HaJ30p C 1€ YCTaHOBABAaHE Ha TSAXHATa IUIATEXkKO-
CIIOCOOHOCT C OIVIE]] BPB3KUTE UM C IPYTH APYKECTBA.

Pazpmen 11
Kopurupana njiarexocrnoco0HOCT Ha
3acTpaxoBarejnure mo 4wi. 34, an. 1, . 1 33

Y. 24. (1) Kopurupanara rarexxocrocoOHOCT Ha
3actpaxoBarenute o wi. 34, an. 1, T. 1 33 ce onpenens
CBIVIACHO MeTOx 2 1o mpuitoxkenue Ne 3.

(2) Kopurupanara miaTexocrmnocoOHOCT Ha
3acTpaxoBaTENUTE 1O ajl. | MOXKe J1a ce Onpeneny u
IO HAKOM OT JpYrUTe METOM 10 IpuitoxkeHue Ne 3 o
MpeANrcaHne Ha 3aMECTHUK-TIPE/ICe1aTelIsl.

Y. 25. (1) [Ipu onpenensiHe Ha KOpUrHpaHaTa
J1aTeKOCIIOCOOHOCT Ha 3aCTPax0oBaTeIUTE 110 4Jl. 24
ce B3eMa IPEABU/I TPOTIOPIIMOHATHUSIT JSL1, KOMTO Te
NPUTEKaBaT B CBbP3aHH JIULIA.

(2) Tpomoprmonanen Asi o ain. 1 e:

1. nenbT OT 3amMcaHusl KaluTal, KOWTO 3acTpa-
XOBATEJIAT MPUTEKABA MPSIKO MITH UPe3 CBbP3aHH JIHLA
- Koraro ce nmpuiara Meton 1 wiu Metox 2 1o npu-
noxxkerne Ne 3, vm

2. W3MON3BAHUAT MPOLIEHT NMPH ChCTaBsHE HA
KOHCOJIMIUPAHUSI OTUET - KOraTo ce Impuiiara MeToa 3
ot npusioxeHue Ne 3.

(3) HezaBucuMo OT M3IMOJI3BaHUS METO/T TI0 TIPHITO-
s)keHre Ne 3, Koraro CBbP3aHOTO JIMIIE € JBIIEPHO
JPY>KECTBO M UIMA HEJIOCTHT B TOKPUTHETO HA TPpaHHIIa-
Ta Ha IJIATEXKOCTIOCOOHOCT ChC COOCTBEHH CPEJICTBA,
ce B3eMa MpeBH OOUIUAT HEAOCTHUT B TOKPUTHETO
Ha rpaHuIIaTa Ha IIIaTeKOCIIOCOOHOCT.

(4) Koraro He ca HaJMIIe KalMTaIOBU BPB3KU MEXKITY
HSIKOM OT JIPY>KECTBATa B 3aCTPaxoBaTelIHATA IPyTIa,
MPOMOPUMOHATHUAT A5, HAa 6a3a Ha KOWTO ce
M3YHCIIsIBA KOPUTUPAHaTa IJIaTek0CMOCOOHOCT, ce
orpeest OT 3aMECTHUK-TIpeceaTeIsl.

Y. 26. (1) HezaBrcrMO OT U3MOI3BAHUS METO/]
1o npriokeHue Ne 3 pu U34mucIisiBaHe Ha KOpUrupaHara
J1aTeKOCIIOCOOHOCT Ha 3aCTPax0oBaTEIUTE I10 1Jl. 24
JBOWHOTO M3IOJI3BAaHE HA BKIIOUCHH B COOCTBECHHUTE
CPEICTBa Ha 3aCTPAaXOBATEIUTE €JIEMEHTH, B3ETH
NpeIBU NMPHU H3YHMCISIBaHE HAa KOpUTHpaHaTa
TUIATEKOCIIOCOOHOCT, C€ EITMMHUHHPA.

(2) 3a nenute Ha an. | mpu U3YUCIABAHE HA
KOpUTHpaHATa IJIaTeKOCIIOCOOHOCT M KOTaTo TOBA HE
€ MMPEIBUICHO B U3MOJI3BAHUS METO/] I10 MPHIIOKECHUE
Ne 3, ce enuMuHMpAT CIEHUTE CyMHU:

1. cTOMHOCTTA HAa aKTUBUTE Ha 3aCTpaxoBares 1o
4. 24, KOUTO TIPEJICTABIsABAT (PUHAHCHpPAHE Ha
€JIEMEHTH, BKJIIOYEHH B COOCTBEHUTE CpPEACTBA Ha
CBBP3aH C HET0 3aCTPaxoBarelt;

2. CTOWHOCTTA Ha aKTUBUTE HA CBBP3aH 3acTpa-
XOBaTeJI ChC 3aCTPaxoBaTes 1o 1wi. 24, KOUTO Ipe-
CTaBlsBaT (PMHAHCHPAHE Ha €JIEMEHTH, BKIIIOUCHH B
COOCTBEHHTE CPEACTBA Ha 3aCTPAXOBATEIs MO WJI. 24;

3. CTOMHOCTTa Ha aKTHBHUTE Ha CBBP3aH 3acTpa-
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XOBaTeJl ChC 3aCTPaxoBaTest O Wi. 24, KOUTO Ipea-
CTaBIsBaT ((MHAHCUPAHE HA €JIEMEHTH, BKIIIOUCHH B
coOCTBEHUTE CPEICTBA Ha JIPYT 3acTpaxoBarel,
CBBP3aH ChC 3aCTPAX0OBATEINA 110 4. 24.

(3) Ilpu criazBane Ha ai. 1 u 2 ObIeImIUTE ITeYaaon
no wi. 10, KouTo ce ouakBa Jja Bb3HUKHAT IPH 3aCT-
paxoBareJ, U3BbPIIBAIIl 3aCTPaXxoBaTeIHa JEHHOCT,
KOSITO 00X Ball[a 3aCTPaxXOBKH 110 pazzen | oT mpumoxke-
Hue Ne 1 kM ui. 6, an. 2 33, KOWTO € CBbp3aH ChC 3a-
cTpaxoBaress 1o wi. 24, Morar Jia ce B3eMar [peaBul
NP U3YMCIICHUSITA HA KOPUTHPaHAaTa IIaTeKoCrnoco0-
HOCT IIPH YCJIOBHE, Y€ CE JIOMyCKa BKITIOUBAHETO UM B
cOOCTBEHHTE CPE/ICTBA HA CBBP3aHMS 3aCTPaXOBaTElL.

Y. 27. (1) llpu u3uncnsBane Ha KOpUTHpaHaTa
TJIATEKOCIIOCOOHOCT HE Ce B3eMAT MPEIBHU/I CIIEMEHTH,
BKJIIOYEHH B COOCTBEHHTE CPEICTBA, KOUTO ca
BB3HUKHAIU OT PELHUIPOYHO (PUHAHCUPAHE MEKITY
3acTpaxoBared 1o wi. 24 u:

1. cBBp3aH 3acTpaxoBarelr;

2. BB3XOJISIIO0 CBbP3aH 3aCTpaxoBare,

3. cBBp3aH 3aCTpaxoBaTel Ha HErOBO Bh3XOAIIO0
CBBP3aH 3aCTpaxoBared.

(2) Ilpun n3uucnsBaHe HAa KOPUTHPAHATA TIATEXO-
CIIOCOOHOCT HE €€ B3eMaT MPEIBUJ U CIIEMEHTH,
BKJIIOYEHH B COOCTBEHHMTE CPEACTBA Ha CBbP3aH
3acTpaxoBaTell Ha 3acTpaxoBares Mo Wwi. 24, KOUTO
BB3HHUKBAT OT PELUMIPOYHO (PUHAHCHPAHE C IPYT CBHP-
3aH 3aCTpaxoBaTell Ha 3acTpaxoBaTess 1o wi. 24.

(3) Permunpouno guiHaHCHpaHE € HATTUIIE, KOTaTo
3aCTpaxoBaTell WM CBbP3aH C HEro 3aCTpaxoBaTel
NPUTEKaBa JISUIOBE B KAIIMTAJIA MIIH € OTITYCHAJI 3aeMH
Ha JIpyT 3acTpaxoBarell, KOUTO MPSIKO WU 4Ype3
CBBbP3aHHU JIMIIA TPUTEKaBa €IEMEHT, BKIIOUEH B
COOCTBEHHUTE CpENICTBA HA 3aCTpPaxoBaTelisd WM Ha
CBbp3aHMs 3aCTPaxoBare.

Y. 28. (1) Koraro 3acTpaxoaren 1o wi. 24 uma
TIOBEYE OT €/IMH Bb3XO/ISIII0 CBhP3aHH 3aCTPax0OBATEIH,
NPH W3YUCIIABAHETO Ha KOPUTHpAHATa IJIaTekKOCIO-
COOHOCT ce BKITFOUBAT BCHUKH CBBP3aHH 3aCTPAX0OBATEIH.

(2) Tlpu mocnenoBaTeHy y4acTHsl C€ U3UHCIISABA
KOpPHUT'HpaHa [UIaTeX0CIO0COOHOCT Ha HUBO HA BCEKU
BB3XO/SIIO CBBP3aH 3aCTPaxoBaTell ¢ MOHE €IUH
3acTpaxoBarell. [locrenoBaTenHo ydacTue e HauIle,
KOTaTo 3aCTpaxoBaren 1o Wi. 24 € Bb3X0S1110 CBbP3aH
C JIpyT 3acTpaxoBaTell, KOUTO, OT CBOSl CTpaHa, €
BB3XOSIII0 CBBP3aH C Hal-MaJlKO €IUH JAPYT
3acTpaxoBared.

Y1, 29. Koraro 3acTpaxoBares 1o Wwi. 24 € Bb3XOISII0
CBBP3aH C [IPe3acTpaxoBarell, 3a LEINTe Ha 3YUCIIIBaHe
Ha KOpUTHpaHaTa IUIaTeXOCIOCOOHOCT Ha 3acTpa-
XOBATeJIs 110 WI. 24 CBBP3aHUAT MPE3acTpaxoBaTell ce
CUMTA 32 3aCTPAXOBATEN.

Yu1. 30. Koraro 3actpaxoBaren no wi. 24 nMa y4ac-
THE B JPYT 3aCTpaxoBarell, Ipe3acTpaxoBarei Wiu

Yy>)KJIeCTPaHEH 3aCTPaxoBaTel Ype3 3aCTpaxoBaTeieH
XOJIJIMHT, TIPH U3YHCIIIBaHE HA KOPUTHPAHATA IL1aTe-
KOCIIOCOOHOCT Ce B3eMa MPEIBU/I IIATEKOCIIOCO0-
HOCTTa Ha 3acTpaxoBaresHus XonauHr. [Inarexocmo-
COOHOCTTA Ha 3aCTPAXOBATEITHUS XOJIIUHT CE OTpeie-
7151 110 peia Ha Wit 33.

Ya. 31. Koraro 3actpaxoBaren mo ui. 24 e
BB3XOJISIIIIO CBBP3aH C Uy)KJIECTPaHEH 3aCTPaxoBare,
3a LEeJUTe Ha M3YHUCIIsBAaHE Ha KOpUTHUpaHaTa
TJIaTeKOCIIOCOOHOCT Ha 3acTpaxoBaredis 1mo wi. 24
cOOCTBEHHTE CPEACTBA M TPaHUIIATa HA TIATEKOCIIO-
COOHOCT Ha YyXJECTpaHHHS 3acTpaxoBaTes ce
OTIpE/ICTIAT 10 Pe/ia Ha I1aBa BTOPA M I1aBa TPeTa.

Y. 32. Koraro nHopMarusaTa OTHOCHO HU3XO-
TS0 CBBP3aHO JIPY’KECTBO, HEOOXOIUMA 32 U3YH-
CIIIBAHETO Ha KOPUTUPUHATA TJIATEXKOCTIOCOOHOCT Ha
3acTpaxoBared o Wi. 24, He € IPEACTaBeHA B KOMHUCH-
ATa, CTOMHOCTTAa Ha TOBA JAPYXKECTBO B OajlaHca Ha
3acTpaxoBaTeIs M0 Wi. 24 ce MpHUCIIaia OT eIeMEHTH-
T€, BKJIIOUEHU B U3YUCIIEHUETO Ha KOPUTUPAHATa MY
IaTex0CcnocoOHOCT. B T03u cityyait Hepeanm3upanute
niedesion, CBbP3aHH C TOBA yUaCTHE, HE Ce B3eMar IPEBH/L
HPY M34HCIIIBAHE HA KOPUTHPAHATA IIATEKOCTIOCOOHOCT.

Pazpen 111
JlonbJIHUTEIEH HA30P HA 3aCTPaX0BaTeJH MO
1. 34, an. 1, . 2 33

Y. 33. (1) 3acTtpaxoBarenute 1o wi. 34, an. 1, T.
2 33 mojyiexxat Ha JOMBIHUTEIEH HaA30p. 3a 3acT-
paxoBaTeTHU XOJIMHT, TIPE3aCTPAXOBATENS HIIH Ty K-
JlecTpaHHus 3acTpaxoBaren pasnen [ oT rmasa nera
ce MmpuJiara CbOTBETHO.

(2) 3a umenute Ha an. 1 Apy’)kecTBOTO-Maiika ce
pasriiex/ia KaTo 3acTpaxoBares, KOUTo:

1. Ma HyJIeBa TpaHMIIa Ha TIATEXKOCIIOCOOHOCT -
KOTaTo APYXKECTBOTO-MalKa € 3acTpaxoBaTesieH
XOJIVHT;

2. iMa rpaHHMIa Ha TUIATeKOCTIOCOOHOCT, 3UHCIIEHA
TI0 pe/ia Ha [VIaBa TpeTa - KOraTo Jpy»KeCTBOTO-Malka
€ mpe3acTpaxoBaTell, CbOTBETHO UY)KJIECTPAaHEH
3aCTpaxoBaTell.

Y. 34. Koraro nHpopMmarusaTa OTHOCHO HU3XO-
JISIIIIO CBBP3aHO JIPY>KECTBO, HEOOXOIMMA 32 OCHIIIECT-
BSIBAHETO Ha JIOMTBJIHUTEITHHS HA130p TI0 TO3H pas3ien,
HE € Mpe/ICTaBeHa B KOMUCHSTA, CTOWHOCTTA HA TOBA
JPY’KECTBO B OajlaHca Ha 3aCTPaxXOBATEITHUS XOJIHHT,
Npe3acTpaxoBaTelis WU 9y>KI€CTPAHHUS 3aCTPaxo-
BaTeJ CE MpHUCHaJa OT €JIEMEHTUTE, BKIIOUYECHU B
W3YMCIICHUETO Ha IIIAaTeX0CIocoOHOCTTa MY. B TO3H
Clly4yail Hepealnn3upaHuTe IeuesiOn, CBbp3aHH C TOBa
ydJacTue, He ce B3eMarT IpeABH/I IIPH MpHUJIaraHe Ha
MEpPKHUTE 32 OCHIIECTBSIBAHE HA IOITBIIHUTEIICH HA/I30D
0 TO3U pa3zed.




KOMUCUA 34 PUHAHCOB HA/[30P

Bronemun 4/2005

JOITBJIHUTEJIHA PA3ITIOPE/IBA

§ 1. [To cMuchiia Ha Ta3u Hapeaoa:

1. ,,J{unmepupan pe3epB* e HEeTO-MIPEMUNHHUSAT
pe3epB, HaMaJIeH ¢ HeloraceHaTa 4acT Ha aKBH-
3ULIMOHHUTE PA3XO/IH.

2. ,,HereH pa3zmep Ha MaTeMaTHYECKUs PE3EPB* €
OpyTHUAT pa3Mep Ha MaTEMaTUYECKHUS PE3EpB,
HaMaJIeH ¢ 4acTTa Ha Ipe3acTpaxoBarers.

3. ,,PuckoB kanuTan® e pa3nukara Mexay cymara,
TIaTUMa Mpu CMBPT, I MATEMATUIECKHS PE3€pB.

4. ,HeteH pa3smep Ha pe3eppa MO 3aCTpPaxoOBKa
,» KHBOT*, CBbp3aHa C UHBECTHLIMOHEH (hOH/, € OpyT-
HUSAT pa3Mep Ha pesepBa 10 3acTpaxoBka ,, KuBor*,
CBBP3aHa C UHBECTHIIMOHEH (DOH/I, HAMAJICH C 4acTTa
Ha Mpe3acTpaxoBaTesl.

5., JIpemueH npuxon™ € NpU3HATUAT BEB (DUHAHCO-
BHS OTYET HA 3aCTPAX0OBaATEI WU 34PABHOOCUTYPHU-
TEJIHO APY>KECTBO MPEMUEH ITPUXOI.

6. ,,HereH pezepB 3a mpeACTOSIIN TUIAIaHUA" €
OpyTHHST pa3Mep Ha pe3epBa 3a NMPEACTOAIIN
TUTAIIaHKs, HAMAJIEH C YacTTa Ha IPe3acTPaxoBaTerIs.

7. ,JApyxecTBo-Maiika® € APYKEeCTBO, KOETO
YIOpPaKHSBA BbPXY APYTo APY>KECTBO KOHTPOJ TIO
cMuchiaHa § 1, T. 4 OT JONIBJIHUATEIIHATA pa3niopeoa
Ha 3axoHa 3a Komucusra 3a punancoB Ham30p.

8. ,,JlpIIepHO IpYKEeCTBO € IPYKECTBOTO, BEPXY
KOETO C€ yNpa)kHsiBa KOHTPOJI MO CMUCHJIA HA T. 7.
Bcenuku qpiiepHy Apy>KecTBa Ha JbIIEPHO JIPY’KECTBO
CE CUMTAT 3a IBIIEPHU JIPYKECTBA HA IPYKECTBOTO-
Maiika, KOETO I'l OIVIaBsBa.

9. ,,Yuactue* e npurexaBaHeTo Ha 20 WM OBEYE
ot 20 Ha CTO OT KanuTalia Ha JIpyro ApyKecTBo. Yyac-
THUE € HAJIUIIE ¥ KOTaTo JAETHT OT IPUTESIKABAHUS KaIlH-
Taj e no-MairbK oT 20 Ha CTO, HO € Ch3/1aJieHa TpaiiHa
BpB3Ka C I1eJ1 OCHUIECTBSIBAHE HA CHbTPYIHUYECTBO.

10. ,,BB3X051110 CBBP3aHO JIPY>KECTBO* € APYKECT-
BOTO-MaiKa I10 T. 7 WM IPY>KECTBOTO, KOETO ITPUTE-
’KaBa ydyacTHe o T. 9.

11. ,,Huzxoms1110 cCBBp3aHO APYKECTBO € IBILIEPHO
JIPY’KECTBO IO T. 8 WIM IPYXKECTBO, B KOETO C€
IpUTEkaBa ydacTUe o T. 9.

12. ,,3acTpaxoBareieH XOJAUHT" € JAPYKEeCTBO-
Maiika ¢ OCHOBEH ITPEMET Ha IHHOCT MpUI001BaHe
Y IPUTEKABAHE HA YYaCTHUS B 3aCTPAXOBATEITHH WU
Mpe3acTpaxoBaTeIHH IPYKECTBA B CTpaHATa WU B
qyOWHA U Hal-MaJIKO €THO OT Te3U JIPYKECTBaA €
3acTpaxoBare.

13.,,Cbp3anu quira‘ ca quiiara chriacHo § 1 ot
JOITBTHUTEIHUTE pa3nopenou Ha ThproBeKus 3aKO0H,
KOUTO €a 3aCTPaxoBaTely, IPe3acTpaxoBaTeslu Win
Yy’)KJIECTPaHHU 3aCTPAXOBATEIH.

SAKJIIOYUTEJIHU PA3SITOPE/IBA

§ 2. HapenOata ce u3aaBa Ha ocHOBaHME WiI. 49
ot 3akoHa 3a 3acTpaxoBaHeTo 1 Wwi. 90a ot 3akoHa 3a
37IPaBHOTO OCUTYpSIBAHE U € ipreTa ¢ perenue No 34-
H ot 16.111.2005 . Ha KomucwusiTa 3a prHAHCOB HAI30D.

§ 3. Unen 10, an. 1 ce mpunara o 31 gexeMBpu
2009t

§ 4. Hapenbara Bnu3a B cuiia ot 1 simyapu 2005 .

§ 5. Komucusita 3a ¢uHaHCOB HAJ30p JaBa yKa-
3aHUsl 110 PUJIaraHETo Ha HapeadaTa.

[Ipencenaren: An. AnocroJioB

[Tpunoxenue Ne 1
KbM 4iI. 20, ai. 2

I'paHnaTa HA MJIATEKOCIOCOGHOCT,
M34YHC/IEeHA CPSIMO NPeMUHUTE

ITomyuaBa ce 1o eHa OT CJIEIHUTE ABE (HOPMYIH:

1. I'TIn = (IT - BIT) x 0,18 x K1,

xoraro (IT— BIT) < 100 000 000,

2. I'Mn = [0,18 x 100 000 000 + 0,16 x (IT — BIT —

100 000 000)] x K1,

xoraro (IT— BII)> 100 000 000,

KBJIETO:

I'Tln e rpanuiia Ha MJIATEKOCTIOCOOHOCT, U3YHCIICHA
CIIPSIMO IIPEMHHUTE;

IT - mo-BHCOKaTa OT CJIEAHUTE JIBE CTOMHOCTH:

a) [T+ IIp x 0,5, unwm

6) CIT=IIIT+IIp x 0,5 + IIIx + [IIpn x 0,5 — I Ikp
—IIIpkp x 0,5,

KBJETO:

[T e npeMUAHKUAT IPUXOJ ITpe3 PHUHAHCOBATA TOJIMHA
(BKITIOYHTEITHO U IPEMUHTE TI0 aKTUBHO IIPE3acTpaxoBaHe);

[Ip — npeMUHUAT pUX0J Npe3 (PUHAHCOBATA TOMHA
mo 3actpaxoBku mo pasxen II, . 11, 12 u 13 ort
npmioxerrne Ne 1 kpM ui. 6, an. 2 33;

CII - ciewenenu npemMun npe3 GUHAHCOBATA TOJIIHA;

IIITH e npeHOC-NPEMUMHUAT Pe3epB B HAYaJIOTO Ha
¢buHaHCOBaTa roAMHA, 00pa3yBaH Mo peaa Ha wi. 13, ai.
3 ot HapenOata 3a pena u MeToukara 3a o0pa3yBaHe Ha
3aCTpaxoBaTEIHUTE U 3[PAaBHOOCUTYPUTEITHUTE PE3CPBH;

IIIpH — npeHOC-NPEMUMHUAT Pe3epPB B HAYAJIOTO Ha
¢uHaHCOBaTa ToAMHA, 00pa3yBaH Mo peaa Ha wi. 13, ai.
3 ot Hapenbara 3a pena u MeToqukaTa 3a o0pa3yBaHe Ha
3aCTPaxOBaTETHUTE U 3APaBHOOCUTYPUTEIIHUTE PE3EPBH,
mo 3actpaxoBku mo pasxen II, . 11, 12 u 13 ort
npmitoxerrne Ne 1 kpMm 4. 6, an. 2 33;

[IIIxkp — npeHOC-NPEMUNHUAT pe3epB KbM Kpas Ha
¢dbuHaHCcOBaTa roMHa, 0Opa3yBaH 1o peja Ha ui. 13,
an. 3 or HapenbOara 3a pena u MeToJuKaTa 3a o0pasy-
BaHE Ha 3aCTPAaXOBAaTEIHUTE U 30PaBHOOCUTYPUTEITHUTE
pe3epay;

IIIpkp — npeHOoC-NPEMUMHUAT PE3EPB KbM Kpas Ha
¢uHaHCOBaTa roaMHa, oOpa3yBaH Mo peaa Ha wi. 13, ai.
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3 or Hapenbara 3a pea u MeToiukaTa 3a 00pa3yBaHe Ha
3aCTPaxOBAaTEIHUTE U 3PABHOOCUTYPUTEITHUTE PE3EPBH,
no 3actpaxoBku nmo pazxen II, . 11, 12 u 13 ot
npunoxenne Ne 1 kpM 4. 6, an. 2 33;

BII — yacTTa OT BKIIOUEHUTE B IPEMUIHUS IIPUXOJ
BBbPHATH NPEMUHN U OTIIMCAHU B3EMaHUS 11O NIPEMUHN BHB
Bpb3Ka C MPEICPOYHO MPEKPATEHH TOTOBOPH, KOATO
CHOTBETCTBA Ha NEpPUOJAA OT JaTaTa Ha MPEeJCPOUYHO
MpeKpaTsiBaHe A0 Kpas Ha 'bPBOHAYAIHO YTOBOPEHHS
3acTpaxoBaresieH NepHO.

K1=HBII/BBII

HBIT = WUII - AIT + ITPTIIT - TIITPTIIT

BBIT=UII+ITPIIIT

ITPIIIT =PI kp — PIIITH

TITPTIIT =ITPII Tkp — [TPTIITH

KoedunueHTsbT HE MOXKe Aa e mo-HUuChK ot 0,50, niu
K1 > 0,50,

KBJIETO:

HBII ca HeTHUTE BB3HUKHAIMU NPETCHUUU IIPE3
mocieqHuTe 3 (PMHAHCOBH TOMHHY;

BbBII - Bp3HUKHATNTE NPETEHITNH TPE3 MTOCIETHUTE 3
(bMHAHCOBY FOJTUHH;

HUII — u3BbpIICHATE IIAIIAHUSA 1O MPETEHLIHUH PE3
mocieHuTe 3 (PMHAHCOBH TOMHHY;

HII e nensT HA Mpe3acTPaxOBATEIUTE B U3BBPIICHATE
TUTAIIaHUsI TI0 MPETEHIIUY Tpe3 oCHeAHNTe 3 PHUHAHCOBU
TOMHY;

ITPIITI — npoMsiHaTa B pe3epBa 3a NPEACTOAILU
TUTAlIaHuUs 32 TocIeAHUTe 3 PMHAHCOBH T'OJIMHM;

PIIIIkp — pe3epBbT 3a NPEACTOSINU ILIAIAHUSA KbM
Kpasi Ha (UHAHCOBATa FOJIMHA;

PIIIIH — pe3epBbT 3a MPEACTOSAINN IUIAIIAHUSA KBM
HAYaJIoToO Ha ITbpBaTa (HHAHCOBA TOJIVHA;

TIIIPIIIT - mpoMsHaTa B iesia Ha IPEe3acTpaxoBaTeIUTe
B pe3epBa 3a MPeICTOALIM IUIallaHus 3a MOCIeAHUTE 3
(bMHAHCOBY TOJTUHH;

TIPIIIIkp — nenbT HA mpe3acTpaxoBarTess B pe3epna 3a
TMIPEICTOAIIM IUIAIAHMS KbM Kpasi Ha (prHaHCOBaTa roMHa;

[TPTIITH — nenbT Ha mpe3acTpaxoBaTells B pe3epBa 3a
NPEeACTOSAINN IUIAllaHusd KbM HAdyajloTO Ha I'bpBaTa
(buHAHCOBA TOIUHA.

IMpunosxxenue Ne 2
KbM 4. 20, am. 3

I'panuuaTa Ha MuIaTEKOCNOCOOHOCT, H34HUCICHA
CIIPSIMO CPEAHOTOAMIIHMSA pa3Mep Ha NpeTeHUHuTe

[NomyuaBa ce 1Mo emHa OT CIIEAHUTE ABE (POPMYITH:

1. I'TIuy = (MIT + IT x 0,5 + TIPTIIT + TIPIIIIp x 0,5 —
ITP) x K1 x 0,26 x K2,

xorato (UIT+I1x 0,5 + ITPIIIT + [TPIIIIp x 0,5 — I[1P)
x K1 <70 000 000

2. I'Tlg = {0,26 x 70 000 000 + 0,23 x [( UIT + IT x
0,5 + ITPIIIT + ITPIIIp x 0,5 — ITP) x K1 —70 000 000 ]}
x K2,

rorato (MIT+IT1x 0,5 + ITPIIIT + [TPIIIIp x 0,5 —I1P)
x K1 > 70 000 000,

KBJIETO:

I'TIm e rpaHuIIaTa Ha MIATEXOCTIOCOOHOCT, M34UCIIEHA
CHPSMO CPEAHOTOIUIIHUSA pa3Mep Ha IUTALIaHUATA;

WII— obuusT pa3mep Ha U3BBPIICHUTE IUTALIAHUS [0
MpEeTEeHUHUH (BKIIOYUTEIHO U IJIALIAHUS 1O aKTUBHO
npe3acTpaxoBaHe) Mpe3 MOCHeHUTEe 3 (UHAHCOBU
TOJMHH, CHOTBETHO MOCJIeAHUTE 7 (PUHAHCOBU T'OJUHH,
KOraTo OCHOBHO C€ IOKpPUBAT €IWH WJIU IOBEYE OT
pHCKOBeTe ,,0ypsa”, ,rpamynika’, ,,3aMpb3BaHe" WIH
KPEIUTHH PUCKOBE, Oe3 J1a ce TIpHCHafaT Bh3CTAaHOBCHUTE
00€e3IIeTEeHNs K CYMH OT IIPE3acTPaxoBaTeIH;

I1 ca u3BBpIICHUTE IUIAIIAHUS 110 NPETEHLHH IO
3actpaxoBku 1o paznen I, 1. 11, 12 u 13 ot npunoxenne
Ne 1 xpM ui. 6, ai. 2 33;

[IPIIIT e mpoMsiHaTa B pe3epBa 3a NMPEACTOSLIU
anaHus 3a nociegHute 3 GUHAHCOBU TOAWHHU,
CBHOTBETHO MOCJeIHUTe 7 (MHAHCOBU TOAWHHU, KOTATO
OCHOBHO C€ MOKPHUBAT €IUH WMJIM IOBEYE OT PUCKOBETE
»0ypa‘, ,,Tpamymka®, ,,3aMpb3BaHe” WU KPEAUTHU
PHUCKOBE, Karo:

ITPIIIT = PIIIxp — PIIIIH,

KBJIETO:

PIIIIkp e pe3epBBT 3a NPEACTOSAIIMN MIAL[aHUA
(BKIIIOUMTEITHO PE3EPBHT 3a MPECTOSIIN IUIAIIAHUS 10
aKTHBHO TIpe3acTpaxoBaHe) KbM Kpas Ha (UHAHCOBA
TOJIMHA;

PIITIH - pe3epBBT 3a MPEACTOSIIUA MIAlN[aHUA
(BKIIIOUMTENHO Pe3epBbT 3a MPECTOALIM IUIAIIAHUA 10
AKTUBHO Ipe3acTpaxoBaHe) KbM Ha4alloTO Ha MbpBaTa
(huHAHCOBA TO/IMHA;

[IPIIITp — npomsiHaTa B pe3epBa 3a MPECTOSLIU
IJIaIadus 3a mocjegHuTre 3 GUHAHCOBHW TOIWHH,
CHOTBETHO TOCIIEAHNTE 7 (PUHAHCOBH TOAWHH, KOTATO
OCHOBHO €€ ITOKpHUBAT €JUH WJIM [10BEYE OT PUCKOBETE
»0ypsa‘, ,,Tpamymka®, ,,3aMpb3BaHe” WIH KPECAUTHHU
pHYCKOBe TI0 3acTpaxoBku 1o paznen Il ot npunoxenne
Ne 1 xbM™ u. 6, am. 2 33, Kato:

TTPIIIIp = PIIIIpkp — PI1IIpH,

KBJIETO:

PIIIIpkp e pe3epBbT 3a MPEACTOSIIN MJIAIAHUS 110
3actpaxoBku 1o paszaen I, T. 11, 12 u 13 ot npunoxenue
Ne 1 xbM ui. 6, an. 2 33 kbpM Kpas Ha GUHAHCOBA TOAMHA;

PIIIIpH — pe3epBbT 3a MPEACTOAIIN IIALIAHUS 110
3acTpaxoBkH 10 pazzaen Il or mpunoxxkeane Ne 1 kbm 4.
6, a11. 2 33 KbM HAUAJIOTO Ha ITbpBaTa (PUHAHCOBA FOJIMHA;

1P — mpuxomuTe OT perpecH! NCKOBE MPE3 MOCIIETHUTE
3, CbOTBETHO 7, GPUHAHCOBH TOJMHU;

K1 e xoe(umueHt, paBeH Ha:

a) 1/3 — koraro oOmUAT pa3Mep Ha WU3BHPIICHHUTE
TUIAIAHUS [0 TPETEHLIUH, CbOTBETHO MPOMSIHATA B pe3epBa
3a MPEACTOSINHN IJIAllaHUs U MPUXOAUTE OT PEerpecHu
HCKOBE, € 3a MOCIeAHUTE 3 (MHAHCOBU T'OIMHU;

0) 1/7 — xorato OOIWIKAT pa3Mep Ha U3BBPLICHUTE
IJIaIAHUs 110 MPETEeHLHH, ChbOTBETHO MPOMsIHATa B
pe3epBa 3a MPEeACTOAIM IJIALIaHUs U MPUXOAUTE OT
pETpecHH UCKOBE, € 3a MOCIECAHNTE 7 GUHAHCOBH TOMHH;

K2 =HBII/BBII

HBIT = WMIT - AI1 + ITPIIIT - ITITPTIIT
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BBIT=UIT+ITPTIIT

IPIIIT = PIIIkp — PIITH

TITPTIIT =TITPIIkp — ITPTI 11

KoeduuueHTsT HE MOXKe 1a € mo-HUCHK oT 0,50, uin
K2 > 0,50,

KB/IETO:

HBII ca HeTHHTE BB3HUKHAIU NMPETEHLUUU MpeE3
nocieaHuTe 3 GUHAHCOBH TOAVHH;

BBII - Bb3HUKHAINTE MPETSHIINH MTPE3 TIOCIEeTHUTE 3
(hMHAHCOBH I'OJIVHU;

UII — u3BbpHIeHUTE TUIAIIAHUS O NPETEHUUN TIPe3
nocieaHuTe 3 GUHAHCOBH TOAVHH;

JII e neqbT Ha MpE3acTPaxXOBATEIUTE B U3BBPILICHUTE
TUTAIIaHUS 110 IPETEHIINHU Tpe3 MoCIeHUTE 3 (PUHAHCOBU
T'OJIUHU;

ITPIIIT — npoMmsHaTa B pe3epBa 3a NPECTOALH
TUTAlaHKA 32 TTocegHuTe 3 GUHAHCOBH TOIMHU;

PIITIkp — pe3epBbT 3a NPEACTOSIIM [IAILAHUSI KbM
Kpast Ha ()MHAaHCOBAaTa FO/INHA;

PIIIIH — pe3epBbT 3a MPEACTOSAM IUIAIIAHUSA KBM
HaYaJIOTO Ha bpBaTa (PUHAHCOBA TOJIMHA;

[IIIPIIII - npoMsiHaTa B Aeiia Ha IPE3acTPaxoBATEINTE
B pe3epBa 3a MPEICTOALIM IUIallaHus 3a MOCIEIHUTE 3
(hUHAHCOBH T'OJIVHU;

[TPIIIIkp — nebT Ha pe3acTpaxoBaTens B pe3epBa 3a
MIPECTOSIIIN TUIAIIAHNSA KbM Kpasi Ha (PUHaHCOBaTa TOJIHA;

[TPIIIIH - nenbT Ha HMpe3acTpaxoBaTelis B pe3epna 3a
MPECTOAIIN IJIAU[aHUS KbM HadaJloTO Ha IbpBaTa
(rHaHCOBA TOIUHA.

ITpunoxenune Ne 3
KbM WiI. 24

Metoau 3a U3YHCAsIBAHE HA KOPUTHPaHA
IJIATEKOCTOCOOHOCT HA 3aCTPaxoBaTeIuTe
mo wi. 34, an. 1, . 1 33

Memoo 1: Memoo na namanenue u azpecupare

Kopurmpanara mare;xocrocoOHOCT Ha 3aCTPaxoBaTe
1o 4. 24 e pa3imukaTa MexIy:

1. cymara oT:

a) coOCTBEHHTE CpEACTBA Ha 3acTpaxoBaTeld,
HaMaJIeHH ¢ HEMaTEepPHUATHATE aKTUBH, 1

0) mpoMOpUHOHANHUA AT Ha 3aCTPaxoBaTeNs B
COOCTBEHMTE CpEJICTBA Ha CBbP3aHUS 3aCTpaxoBaTel,
HaMaJIeH! ¢ HEMaTepPUATHUTE aKTUBH, U

2. cymara or:

a) OanmaHcoBaTa CTOMHOCT Ha y4yacTHETO Ha 3acTpa-
XOBaTels B CBbP3aHUs 3aCTPAXOBATET,;

0) rpaHHMIaTa Ha IJIATEkKOCIMOCOOHOCT Ha 3aCT-
paxoBarers;

B) NPOMOPUHUOHANHUS I OT I'paHUIATa Ha
IUIATEXKOCIIOCOOHOCT Ha CBBP3aHMs 3aCTPaXOBaTell.

KoraTto y4yacTueTo B CBBp3aHHS 3aCTPaxoBaTel €
U3IUTO WIIM OTYACTHU UPe3 CBbP3aHHU JIHIIA:

1. BT 2, OykBa ,,a“ ce BKJIIOYBA CTOMHOCTTA Ha TOBa
y4acTue, KaTo ce B3eMaT MPEIBHJ IOCISIOBATCITHUTE
y4acTus;

2.B T 1, OykBa ,,0“ u T. 2, OykBa ,,B“ Cc€ BKJIFOYBAT
CHOTBETHHTE TIPOTIOPIIMOHAITHY JISJIOBE B COOCTBCHHTE
CpeJICTBa Ha CBBbP3aHHUS 3acTpaxoBarell, HAMAJICHH C
HEMaTepUAITHUTE aKTHBH, CHOTBETHO OT IpaHUIATa Ha
IIaTEKOCIIOCOOHOCT Ha CBhP3aHMS 3aCTpaxoBaTell.

Memoo 2: Memoo nHa HOpmamueHomo HamaisiéaHe

Kopurupanara miare:xocrnocoOHOCT Ha 3aCTPaxoBaTes
o 4. 24 e pa3nuKaTa Mexay:

1. coOcTBEeHUTE CpEICTBAa HA 3acCTpaxoBaress, Ha-
MAJICHU C HEMATEPUATHUTE AKTUBH, U

2.cymMara oT:

a) rpaHHIaTa Ha IUIATEKOCIOCOOHOCT Ha 3acTpa-
XOBaTeJs;

0) MPOTIOPIIMOHAITHYSI JIST OT TPAHUTIATA Ha TUTATEXKO-
CIOCOOHOCT Ha CBBP3aHMS 3aCTPaX0BaTe.

Koraro ce ompexmenst pa3sMepbT Ha COOCTBEHHTE
CpelICcTBa, y4acTHsATa C€ OI[CHSIBAT MO METoja Ha
COOCTBEHHS KalUTal.

Memoo 3: Memoo, 6azupar Ha cuemo8oOHama KOH
conuoayus

W3uncnsBaHeTo Ha KOpUTHpaHaTa IaTexocnocoo-
HOCT Ha 3aCTpaxoBarel 1o 4i. 24 ce U3BbPIIBA HA
0a3a Ha KOHCOJHAMPAHUTE CUYECTOBOJHU OTUETH.
Kopurupanara riare;xocrnocoOHOCT Ha 3aCTpaxoBares
1o 1. 24 e pa3ianKaTa Mexuy:

1. coOcTBeHHTE CpeICTBA HA 3aCTPaxoBaTesy, Ha-
MaJIeH! C HeMaTepHAITHUTE aKTUBH, U3UUCIICHH Ha 0aza
Ha KOHCOJIM/IMPAHUTE TaHHH, 1

2. e/lHa OT AIBETE€ CTOMHOCTH:

a) rpaHMIIaTa Ha IJIATeKOCIIOCOOHOCT Ha 3acTpa-
XOBATEJIsI ¥ MPOTIOPIIUOHATHUST JsUT OT TPaHHIIaTa Ha
TIaTEKO0CMOCOOHOCT Ha CBhP3aHUs 3aCTPaxoBaTell,
0a3zupaHy Ha U3MOJI3BaHKS MIPOLIEHT MPY U3TOTBSHE HA
KOHCOJIMTUPAHHUTE OTYETH;

0) rpaHuMIIaTa Ha IJIATEKOCIIOCOOHOCT Ha 3aCTpa-
XOBaTeJs, U3UMCIIeHa Ha 0a3a Ha KOHCOJIMAUPAHUTE
JTaHHH.
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BAPEDBA

3a U3MeHeHHe M JonmbjiHeHue Ha Hapenda
Ne 12 ot 2003 r. 3a HaYMHA U peaa 3a Om-
peaesissHe HA MUHMMAJIHATA I0XOAHOCT MPH
ylpaBJ/ieHHEe HA aKTUBUTE HA GoHI0BETE 32
AOIBJHUTEIHO 3abJKUTETHO IIEHCHOHHO
OCUIypsiBaHe, 3a IOKPMBaHe HA PA3JINKaTa
A0 MMHHUMAJIHATA JO0XOAHOCT M 3a ¢op-
MHpaHe M M3I0J3BaHEe HA pe3epBHUTE 3a
rapaHTHpaHe HA MUHMMAJIHATA I0XOAHOCT™

(o6H., JIB, 6p. 110 ot 2003 r.; momp., 6p. 1 oT
2004 r.; u3m. u gor., 6p. 17 or 2004 1)

§ 1. B un. 7 cnen nymute ,,KbM Kpasi HA BCEKU
Meceln“ ce mocTaBsi 3ameTras U ce J00aBs
,HaMaJIeHH ChC CpEJACTBaTa B MapTHUIAaTa Ha
pe3epBa 3a rapaHTHpaHe Ha MUHHUMAaJIHaTa
JIOXOTHOCT Ha oHa"".

§ 2. B npunoxenue Ne 1 kbm un. 2,an.2u 5 ce
NIPABST CICTHUTE U3MCHEHUS:

1. B . 1 HaBcsIKBbIE 03HAYEHUETO ”Rigo . ce
3aMEHS C ,,Rgo P

2. B 1. 2 nymuTte ,,q0XOMHOCT Ha (HOHJT OT
CBOTBETHUS BUJI"* CE 3aMEHST C TyMUTE ,,JIOXOTHOCT
Ha ChOTBETHUS QPOHT .

§ 3. B mpunoxenue Ne 2 kpm ui. 5,an.2u 3 u
y1.10, an. 2 ce mpaBsT CICIHUTE U3MEHEHUS:

1. B . 3 cpenty o3HaueHueTo ,,U,“ TEKCTHT Client
TYMHUTE ,,IOCHEHUs 24-MeceueH mepuoa’ ce
3aIuJaBa.

2. B 1. 4 HaBCsIKBAE TyMUTE ,,KOUTO CE OTpa3siBa‘
Ce 3aMeHAT C JYMHUTE ,,c KOWTO Ce yBeIndaBaT
ISUIOBETE .

3akJlouuTe/IHA pa3nopeada

§ 4. HapenOata ce nzaBa Ha OCHOBaHHUE Y.
193, an. 12 ot Kogekca 3a conaiHo OCUTypsiBaHE
u e npuera ¢ pemenne Ne 35-H ot 23.111.2005 1.
Ha KomwucusTa 3a puHaHCOB HAA30D.

[Ipencenaren: An. AnocrosioB

* 1B, 6p. 29 012005 1.
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OCHTYPHITENEHR MASAP

HBI'PAZKIAHE W PA3SBYTHAE
HA BBJITAPCKATA
IEHCHOHBEOOCHIY PHTEJIRA.
CHCTEMA.

CJIBL OCBOBOZKIEHHETO
IIPE3 1878 T'OJIFIHA

JIOBOMMPA S3A IKUEBA (IPOLBIIKEHEE OT 6POH 3)
IJIaBeH excnepT - puct B KOH
ynpasienne ,,OCHTypHTeIeH HAT30p™

I1. PA3SBUTUE HA HIEHCUOHHOOCHUI'YPUTEJIHOTO
3AKOHOJIATEJICTBO

T IJIaCYBaHETO Ha T'bPHOBCKAaTa KOHCTUTYLIHS /IO Ch3/IaBaHETO HA ITbPBUS 3aKOH

3a IEHCUMTE U3MHUHAaBA 115110 Jecetmerne. [Ipe3 1888 r. e mpuer 3akoH 3a

MIEHCUHTE HA YYUTEIUTE, a JIBC TOIMHU MO-KBCHO - 3aKOH 3a TICHCUUTE Ha
YUHOBHUIIUTE U CITYXKAIIUTE 10 TPaKIaHCKOTO BeZIoMCTBO (1891 1) Karo 0CHOBEH 3aKOH 32
TICHCUHTE Ha IbpXKaBHUTE CITykuTeu. Toit obaue He ocTaBa equHCTBeH. Jlo 1921 1. ca
MPUETH HSAKOJIKO OTJICTTHU 3aKOHA - 32 ICHCUHTE Ha CITY)KUTEIIUTE B H300PHUTE YUPCSIKICHHS,
Ha CBEIICHUITUTE, HA BOCHHHUTE. 3aKOHOAATEIICTBOTO 33 ICHCHOHUPAHETO HA TbP)KABHUTE
CITYKUTEIU TPETHPIIABA JIbJITa €BOJIOLHS, OCOOCHO Clie]] BOMHUTE M CTOINAHCKATa U
napuyHara kpu3a. C BCEKH 3aKOH Ce Ch3/IaBa CrielinaieH neHcuoHeH Goun. Jbpxasara ru
cyOcuanpa eqHOKPaTHO WIIH 0 OT/AEJICH MOBOJI, HO MOHSKOTa BIIOCJIEICTBUE CH B3eMa
obpatHo cyocunusra. CyOcuaunre, OTIyCKaHH OT JAbpiKaBaTa, He ca JOCTaThYHH 3a
M3IJIAIIAHETO HA ICHCUHTE U 3 LIeJITa Ce M3IO0JI3BaT CPEACTBA HE CaMO OT MPUXOIUTE
(moxonute) Ha (hOH[IA, HO M YACT OT KaluTasa My, JOKaTO MOJIOKEHUETO Ha IIEHCHOHEPUTE
ce O0Ka3Ba cepro3Ho 3actparieHo. [Tpe3 1900 r. mbprkaBaTa 3aKOHOJATEITHO CAHKIIMOHUPA
OTKa3a CH J1a IOKPHBA HEIOCTUTA B ICHCHOHHMSI ()OH]T 10 3aKOHA 32 ICHCUHTE Ha YAHOBHUIIUTE
U CIIy’KallUTe MO IPaKIAHCKOTO BEIOMCTBO. Pa3MepbT Ha YIPBKKUATE 32 TICHCHH OT
3aryarara mocTerneHHO HapacTBa - OT 5 Ha cto nipe3 1891 1. 3a HAKOIKO rofIHY 10CTUTa 8
Ha cto. [Ipe3 1905 r. HauaTHUKBT Ha IEHCHOHHUS ()OHJ OT OHOBA BpeMe XJ1e0apoB U3JH3a
J1a 3as1BH ITyOJTMYHO TEXKKOTO MOJIOKEHUE Ha POH/IA U J]a UCKA YBEITMICHUE Ha ICHCHOHHHUTE
yApBxKH Ha 10 Ha cTO.

[Ipe3 1921 1. ce npuema 3aKoH 3a IEHCUUTE Ha CIY>KUTEJIUTE MPU AbPKABHUTE U
M300pHHUTE YUPEKICHHS - Bede KaTo 0011l IEHCHOHEH 3aKOH, a OT/IEJTHUTE IEHCUOHHU (DOH10BE
ce obenunusBar B enuH. B ,,IlencuonHusT BeIpoc y Hac* aBTopsT [paromup Ilomos
KoMeHTHupa: , Tocasa Osixa obedunenu mpume GoHOA - BOEHHUAM, U3DOPHUAM U
2PANCOAHCKUAM - MPUMA HEPABHU NO CULA bpams, Kamo no-zopasume mpsioea 0a
no00vpIICAM NO-XULABUS U Hali-1akomus (6oennus). “ B MOTUBHTE KbM 3aKOHOTIPOEKTA
M3pUYHO Ce€ Ka3Ba, 4e MpeJHA3HAYCHUETO Ha TO3M 3aKOH € Jla OCBOOOAM JIbprKaBaTa
CHBBPIIICHO OT TPHIKaTa 3a IEHCUOHHUS BBIIPOC, KOMTO J1a 0CTaHE M3KITFOYUTEITHO BBIIPOC
Ha TICHCUOHEPHTE U YMHOBHHUIIUTE. [IpeiBIK 1a ce IbprkaBaTa J1a yyacTBa B ICHCUOHHUS
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¢oHx ¢ enHa cyOcuans, MOCOYEHA B 3aKOHA, KaTO HEIO TPaifHO, caMo JO0KaTto (POHIBT
HapacHe JO0TOJIKOBA, Y€ Jla MOXKE J1a C€ U3AbP)Ka OT CBOUTE IPUXO/IH.

[Tpe3 1926 1. ce mpuema 3aKOHBT 3a MEHCUUTE 3a M3CIYX)eHO BpeMe. ChIiIacHO
HETOBHTE TOCTAHOBKY M3/IPHKKATa HA MHBAIMHUTE TICHCHUH CE€ TIOeMa OT JbprkaBara. T
UMa aHTaXHMCHT W Jia CyOCHaHpa IMEeHCHUUTE 3a U3CIYKEeHO Bpeme. B oOmactra Ha
MICHCHOHHOTO 3aKOHOJIATEJICTBO KbM TO3M MOMEHT criopen Jparomup Ilomos ,,ca ce
HamMpynaiu maca 3akoHo0amenHu akmoege, koumo Haomunasam yugpama 60. Tosa
ca HOBU NEHCUOHHU 3AKOHU U U3MEeHEeHUs, OONbAHeHUS U OMMEHeHUs Ha cmapu
makuea.

ABTOPBT aHAIM3MPA HAa KAKBO CE JBJDKH Ta3H JIUIICA Ha CTAOMITHOCT U 3aI110 OCHOBHHUTE
TIOJIOXKEHHS Ha IEHCMOHHOTO 3aKOHO/IATEJICTBO MOCTOSIHHO C€ KOPUTUPAT, IOITBJIBAT U IOPH
U3LSIIO OTMEHST: ,, Omeosopbm e eOuH. om 0eHsi Ha C80emo 3apanicoane NeHCUOHHOMO
HU 3AKOHOOAMENCMB0 He e OUNO CNLOANCEHO HA 30pasu NOMUMUYECKU U NPAKMUu4ecKu
NPUHYUNU, 8 Heeo e TUNC8ANa 6caKaxkea cucmema. Qunancosama opeanusayus Ha
Hawume neHcuu ouje om mexHus Nbpauier Cmaoutl, na 0opu u 00 OHec, om 21eduemo
HA COYUAN-OCUSYypUmenHama Hayka e cvecem Heuzovpcana ... Om eneduwjemo Ha
MexHu4ecKu NPUHYUNU, ... NEHCUOHHUSIM POHO ce 08UICU 8 eOUH HANBIIHO HeUu38eCmeH
3a He2o08ume prKOBOOUMeNU NbMm, KAKMo 8 MUHAIOMO, MAKA U OHEC HUKOU Om MsX He
€ MO2bJl U He MOodice 0a Omeamea He2080Mmo No-Onu3Kko u no-oanieuno dvoeuye.

W nmponbmxasa: ,, Oceen auncama Ha yCmaHo8eHa (UHAHCOBA OP2AHU3AYUSL HA
NeHCUOHHama HU cucmema, JUNCEA U ONpedeleHa NIACMeHMHA NOAUMUKA 8
3a8UCUMOCT OM MeXHUYecKume U UKOHOMuUudeckume uzuckeanus. Ilencuama e
akymynamop Ha checmsasanus. [Ipe3 meuenue Ha decemunemus - 08e, mpu, a Yecmo u
nogeue - omMOENHOMO UYe GHACS C8OUMe CNeCMmABAHUs 8 eOUH (YOHO, ma Ko2amo
HACMBbRU ONPedeleHOMO CbOumue uiu 002080PHUAM MOMEHM uje NoYHe 0a U3N0N36d
Habpanume kanumaau. Om cnecmasanusma Ha OMoeIHume yY4acmuuyu 88 oroa ce
Hampyneam epamaonu cpeocmed. Ilencuornusm uncmumym ce npespvuia 6b6
Gunancoso npeonpusimue.Om He208ama Opeanu3ayus, om He208ama NiACMEeHMHA
ROIUMUKA 3a8UCU OBbOCWOMO (PUHAHCOBO CHLCMOsAHUE HA neHcuume. 3a Jicarocm
Hawiume NeHCUOHHU UHCIMUMYMU He CA UMANU eOHA 30pasa U OnpeoeieHa (UHaAHcosd
nonumuxa ... [{nec, kocamo sakonnama iuxsa e 16%, a iuxeama na nasaps be cmuerana
30% , cpeocmeama Ha neHcuoHHUs: PoHO 6 coaamama cu yacm cmosm 6 b. H. bauka
c4 % 0o 6 % nuxea. "

OcBeH Ha HetoOpaTa IIAaCMEHTHA (MHBECTUIIMOHHA) TIOJIMTHKA P YIIPABJIEHUETO Ha
cpezcTBaTa Ha OTAETHUTE eHcnoHHU GoHose paromup [Tornos 0OpbIa BHIMaHKE U HA
TOBA, Y€ YECTUTE 3aKOHOJATEITHH TPOMEHH Ha (PHAHCOBATa OpraHU3alKs Ha IEHCHOHHOTO
OCHUTypsIBaHE BOZISIT JI0 ChOTBETHH ITPOMEHU Ha TEXHIYecKara 0a3a Ha eHcuuTe. Toi onmcBa
YCTaHOBEHHUSI KbM MOMEHTA HaYHMH 3a W3YHMCIIIBaHE Ha MEHCHUSTA 3a U3CIY>KEHO BpeMe,
KOWTO € TBbp/IE TF0OONHUTEH OT ChbBPEMEHHA IVIE/IHA TOUYKA KAaKTO C OIVIe]] Ha CPAaBHEHHETO
MEXX/Ty TOT'aBaIllHUS U THEC TPHIIOKHUMHUS MEXaHU3bM, Taka M C OTJIS]T Ha IONTbJIHUTEITHATA
uHpOpMaIys, KOITO HU pa3KpuBa: ,, Hamupa ce cpeOnama apummemuyra om cymume,
obnazaemu ¢ YOPwIUCKU 34 NOCAEOHUME wecn OeUCmEUmMenHo NPoCIyICeHu 200UHU -
no pazmepa 6 OeHsi Ha NOCAeOHOMO YBOIHeHUe, be3 000ABLYHOMO 6b3HASPANCOCHUE
3a cemelHomo nonodcenue Ha dcewenu. Taxka nonyuenama cyma ce oeau Ha 40 u
YACMHOMO Ce YMHONCABA HA UZCTYIHCeHUme 200unu u yeau meceyu. Ilpu uzcuyscenu
noseue om 30 200uHu, maka nOIyYeHOMo npouszeedeHue ce yeeauuasa ¢ 1 % 3a ecsaka
nwuana uzcayscena nao 30 coounu coouna. Pasmepvm Ha nencusma e mooice 0d
npesuwiu 8/10 om cpedOnama 2o00uwina 3an1ama om mpu NOC1e008aMeNHO USCTYHCEHU
200unu ... [lencuama obaue 6 HUKot ciyuail He modce 0a Ovoe no-eonama om 5500 ns.
u no-manxka om 500 n8. meceuno. Camo nencuonep, Hagvpuiun 60 200uHu, noryuasa
10 % om nencuama cu 6 noseye He3aBUCUMO OM COPHUME YUDPU U MO AKO € UMAT
nati-manxo 20 2oounu, 3auemenu 3a nencust. Ha nuya, no-mnaou om 40 2oounu, nencus
He ce dasa.

15



KOMUCHA 34 ®UHAHCOB HAJ[30P Bronemun 4/2005

ABTOPBT 3aKJIOYaBa, Y€ TO3M MEXaHU3bM 3a M3YUCIISBAHE HA MEHCUHUTE JIaBa
BB3MOXKHOCT T€ J1a ObJIaT M3IUIAIIAHN CaMO OT TEKYIITUTE OCUTYPUTEITHA BHOCKH OT 8§ %0,
KOHWTO Ce TUIAIIAT OT YYaCTHUIIMTE BbB (POH/IA, ITPH MOJIOKEHHUE, Ue KaIMTaIUTe Ha (OHIA
,,000am naacupanu c eOna 1uxea om nore 9 % “. B npoTHBEH citydail, KakTo 0TOeNsA3Ba
Toii: ,, Cecawinume neHcuonepu u mus, KOUmo cie0gam cied msix, 10am u we s10am
pesepsume Ha NeHCUUme Ha ce2auHume cuyxcawmu - bvoewu nencuonepu. llle peue -
NEeHCUOHHUAM QOHO ce camoussicoa.

Hparomup [Tonos ce onuTBa aa moco4u U3X01 OT Ch3/aaiara ce curyanus. Ha mbpBo
MSCTO, CIIOpe]a HEro, IbpkaBaTa TpsAOBa Na 3aryiaTé Ha (OHIA pa3IMKaTa MEXIY
W3UYHCIICHUTE PE3CPBH 3 ICHCHUTE HA BCUYKU HACTOSIIIIM TICHCHOHEPH 1 32 BCMYKH YYACTHHIIH
- ObJICIIM ICHCUOHEPH, ¥ HAJIMYHHUTE KamuTaiu Ha Gonaa. ToBa e IbJIT Ha IbpXKaBara,
3aI0TO TS € CTOnmaHucBajia oHIa, TS TO € ypekaaia U T4 TO € JI0Bela J0 IJIaYeBHO
nosnokenue. Ha Bropo MsicTo ce ocouBa, ye Ob/ICIIEeTo N3MCKBA MPEMUHABAHE KbM MOJIEPHO
TICHCMOHUPAHE Ha JbpKaBHUTE CIyx)uUTelu. To TpsiOBa Ja € J1e10 Ha MOo-TOJIEMH U TI0-
IBJIOOKH pedopMU, KOUTO J1a ObJaT B XapMOHUS C MOJICPHATa HayKa M MPAKTHKA I10
COIMATHOTO OCHUTYPsIBaHE M300III0 1 32 IbPKAaBHUTE NIEHCHH - CIICIIalIHO. PedopmaTta
TpsiOBa 1a oOXBalla Kpbhra Ha OCHTYPCHHUTE, pa3Mepa Ha NEHCUUTEe, pUHAHCOBATA
opraHu3aIys Ha TICHCHOHHUS (OHII, TUTACMEHTA Ha CPEICTBATa M YNPaBICHUETO Ha
TICHCHOHHMS MHCTUTYT. BIiedatnsBaiy ot Halara ChBpeMeHHa MO3UIINS Ca MUCIIUTE Ha
ABTOPa OTHOCHO YIIPABJICHUETO HA ICHCHOHHMUS MHCTHTYT U IPEIIOKCHHUSATA MY BbB BPBh3Ka
C TOBA:

,, Y Hac neHcuoHHuAM UHCMUMYM e ObpIHCABeH. YnpasnieHuemo Ha neHcuume ce
HamMupa HanviHo 8 pvyeme Ha Ovpocasama. Ocmanarume 0ea ¢axkmopa -
NeHCUOHepume U yYyacmuuyume 8v8 QoHOA, MaxKap 0a HOCAM 2NAGHAMA MeHcecm 3d
uzopvAcKama My upe3z ceoume peodo8HU BHOCKU, HAMAM HUKAKBO yudcmue 8
ynpasnenuemo My ... [locreonume namam ceou npedcmagumenu HUMoO 6 NeHCUOHHUS
cvBen, HUMo Kv0emo u oa ouno opyeaoe ... [lencuume ce epadsim Ha cornuoapHoCcmma
HA 8CUYKU YYACMHUYU - 8 CyYas Ovpoicashume cayscumenu. Te ca opeanusupana
camonomowy Ha nociedonume. Ha 3a0vinocenuemo 3a HoCKUu cledéa 0a omeosaps
npasomo Ha camoynpaeienue.

Ha kaxsa 6aza mpsabea oa ce uzepadu moea camoynpasienue?

1. 3a 6cuuxu ovporcasnu u 0ouecmeeru Ciyxcument ce Cb30aea eOuH eOUHCmeeH
NEeHCUOHEeH UHCTMUMYM.

2. IlencuonHuam uHcmumym ce npocmupa 6bpxy 6CUYKU npogecuu u 8bpxy
ysanama mepumopus.

3. Vnpasrenuemo ma uncmumyma ce 6v31aea Ha npeocmasumenu HaA
yuacmuuyume 8v8 oHoq.

4. [lvpoicasama, kamo opeanu3upana 6bpX08HaA 81ACm, 3ana3eéa 3a cebe cu camo
npasomo Ha 8bpPX08eH KOHMPOIL.

Eona eounna opeanuzayus, koamo oa odoxeawja 8cuuku npogecuu u ysiama
mepumopus, e 3a npeonouumane nped omoeiHume 00IACMHU ULU NPOPECUOHATHU
NEHCUOHHU OP2AHU3AYUU, KAKBUMO Y HAC 00CKOpO cvbujecmaysaxa ... Omoennume
npogecuu ca yucieHo MaiKu u odbracmume mevpoe MmecHu - 6bpXy mMsax He Modxce Od
ce epaou 30paso NeHcuoHHo oeno. TexHukama Ha 6CAKA 3ACMPAX06KA, A 3HAYU U HA
NEeHCUAMA, U3UCKBA NO Bb3MONCHOCH NO-20NAMA MACa Om 0O0eKmu u eoHd cmec Ha
puckogeme, npu Kosmo O1a2onpusimHume ¢ HeOla2onpusmHume ce ypaeHo8ecsa8am.
Paznuunume npogpecuu oasam paznuuen npoghecuonanen puck, 3Havu paiuier opou
neHcuonepu. Axko ce npueme npopecuoHarHuam puck 3a 0CHO8d, NeHCUAMa Npu eOHu
npogecuu we 6voe ckvna, a npu opyeu we d6voe esmuna. Kocamo eéwvpxy yarama
mepumopusi 8CU4KU npogecuu ce CbeOUHsm 6 eOUH NeHCUOHEH UHCIMUMYm, mo2aed
CPeOHUsIM PUCK 3a NOYHABAHE HA NeHCUsL ce HAMAIABA, d 3ae0HO ¢ MO6A HAMAA8AM
ce 3a OMOenHUA YlleH U CPeOHUmMe PA3HOCKU N0 U30PBICKAMA HA CAMUS UHCHIUMYM.
Paszoupa ce, yenmpobexcnama cuna na omoennume npoghecuu om oowus NEHCUOHEH
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UHCIMUmMYm wje Hamanee 3HAYUMETHO UTU CbBCEM, KO2Amo camume NeHcuu Ovoam
NOCMABEHU HA HAYALA COMUOHU U CbOUPpaAWU 008epUemo HA YYacmHuyume 8 msx. -

Crenpaiiky Jjorukara 3a He0OXOIMMOCTTa OT ICHCHOHHA peopMa, TT0 OHOBA BPEME B
HapomHoTo chOpaHue ce BOIAT ropenty 1e0aty 1o MoCTaBSHUTE MO-rope BhIpocH. B xona
Ha Pa3MCKBAHUSATA MSCTO HAMUPAT MHEHUSI M I3Ka3BaHHSI KOJIKOTO 33 TbJI00YCHH U pa3yMHH,
TOJIKOBA M UyJIHOBaTH W aOCypaHH, KakTo TH onpexaens [leiuo Ileiiues: ,, 3a da 6woe
KapmuHama nujina, wje NOCOYUM 8 00U Yepmu HAKOU NO-8ANCHU NPEOTONCEHUSL, KOUMO
ca npaseHu, a UMEeHHO: neHcusma oa ce omnywja 3a 20 npocuysiceHu 200UHU, HO 0d
He ce 0a6a no-paro om 45-200una 8vb3pacm, UHEAIUOHUMeE NeHCUU 0d He ce NAAuam
om 0vpIHCABHUSL OI00dHCem, a Om YOPBLICKUMe HA YUHOBHUYUME, NeHCUOHepbmM 0a He
nonyyu om ¢onoa noseue, OMKOIKOMO € BHECHIl 8 He20 YOPBIUCKU, USYUCTABAHEMO HA
nexcuume 0a cmasa om odowus coop Ha zanramume 3a 20 2oounu, pazoenenu na 20;
0a ce TUUasam om NeHCust OTbICHOCHHUME TUYA, KOUMO OMKA36am 0d npuemam opyaa
ONIBIICHOCI UU paboma, pasHa no YuH u 3aniama; 0a ce 0aéa NeHcus U 3a NO-Majiko
om 20 200unu cryxcoa; muyama, KOumo He ca HUCAIU yopwvicku no 5 %, a ca nonyuunu
NeHCusl, 0a 2u GHecam U UM ce 3a4emam U3CIAYICeHume 200UHU; 0a ce Nospvuam
00paAMHO NEHCUOHHUME YOPBIUCKU HA OHUSL YUHOBHUYU, KOUMO HEe CA UZCTYHCUNU 200UHU
3a 0obusane NPaso Ha NeHCcusl, YOPbICKUMe 8 HUKAK®E Cyuall 0a He ce 8pbujam, a 0d
ocmasam 6 noa3a Ha NeHCUOHHUs (YOHO; O0a ce cuumad, e 0bprHCABAmMda NPasu
On1azo0eanue Ha YUHOBHUKA, KAMO 20 ObPIHCU HA CyxHcOA, 0a ce onpeoens CmeneHma
Ha HecnocobHOCMMAa NPU OMNYWAHemo Ha NeHcuume, pazmepa Ha KOumo 0da 3a8ucu
OMm HecnocoOHOCMma, NeHCuume 6v8 6CUYKU CE0U EUI08e Oa He ce 0c8000coasam
om 0anvK, auyama, oocmueHaiu 0o 50-eoouwna ev3pacm, cied 20 200unu ciyicoa,
0a ce y8OIHABAM U NEHCUOHUPAM, YOPBICKUME 0 Ce HACAM 8 ObPIHCABHAMA XA3HA,
a nexcuume 0a ce UNIAWAM Om OI00JNCEMA HA ObPICABAMA, NEHCUS Od Ce UCKA CAMO
moeaaea, Koeamo OUBUUAM YUHOBHUK OelICMBUMENHO ce HyJcoae Om Hesl; Ha boeamume
NEeHCUOHePU U HA MAKUBA CbC c80000HA npoghecusi neHcusi 0a He ce dasa u np.

[Tefivo IleitueB eMOIMOHAIHO KOMEHTHpPA JIe0aTUTE TI0 BHIIPOCA M OTHUBA OIIIE TI0-
Jiajied, KaTo CIIOAEIS ¢ YATATEIII CBOETO TNYHO MHEHHE OTHOCHO TOBA, KAKbB CJIEBa 1a €
OBIISIIUSIT 3aKO0H 3a reHcuuTe. Criope1 Hero OCHOBHATA 16T Ha 3aKOHa TPsi0Ba Jla € HacoueHa
KbM 33]I0BOJISIBAHE HYKTUTE HAa ICHCHOHEPHUTE U JIa OCHTYPHU Ch3[IaBaHETO M 3aKPETIBAHETO
Ha €JIMH CaMOCTOSTEJICH, He3aBUCHM OT JbpikaBara neHcuoHeH (oua. Toit mocodsa
OCHOBHHTE TOJIOYKEHHSI 1 HOBOBBBEICHHS, KOUTO IpeJyiara fa 3ajlerHar B HoBHs 3akoH. Hsikon
OT TSIX 3ByUar He MO-MaJIKO IIIOKHUPAIIIO OT MapJIaMEHTAPHUTE U3KA3BAHUSL, IMTUPAHU TIPEIH
mauiko. [Tpeanarame 0e3 kKoMeHTap CIICIHUTE UCH Ha aBTOpa Ha ,,] [CHCHOHHHUSAT BBIIPOC B
HEroBara IsII0CT

LIvpeama pewumenna u HALOJNCUMENHA 3d O0bpPAICABAMA CMDBIKA €
cmabunuzupane Ha Noa0dACeHuemo Ha YyunosHuyume y vac. Om Oceoboicoenuemo 0o
OHeC NONONCeHUemo HA HAWUS YUHOBHUK € OUNO U CU OCMABA KPAUHO HeCUcypHo
scedcmeaue pazoupanusama u Kanpusume Ha eracmumerowume ... Yecmume macosu
VBONHEHUSI HA YUHOBHUYU NPU BCAKA CMAHA HA NPAGUMENCMBOMO YEeaudasam Ovp30
YUCIOMO HA NeHCUOHepume, Hamosapeam (YoHOA ¢ HO8U pa3Xoou U YCKOpsAeam
He2080Mo U34epneame ...

Bmopama pewumenuna u cvuo nHaroxicumenna MApKa e: 0a ce cnpe 8
npoowBAdNCEHUe HAU-MALKO HA Nem 200UHU YBOIHEHUEemO HA YUHOBHUYU U
pexkpymuparnemo Ha neuncuonepu. Hexa oopu npe3 mosu nemeoouuien nepuoo He ce
yeoansagam u Hagvpuiuaume 60-200UHA 8b3PACT - ObPAHCABAMA Uje CheYel, NOHeMl Ce
Nn0-0bJ120 We UMA HA CYHCOA ONUMHU U NOJEe3HU YUHOBHUYU, A U NEHCUOHHUSAM (HOHO
NO-KbCHO Wje XapHiu 34 MsX ... U HAMA 04 UMA HUKAKBU PA3X00U 34 UOPBLICKANA UM,
om Koemo uyscmeumenno we Hapactie. Hapacmeanemo na gponoa we ca 3acuiu u om
mosa, ue npe3 Cbuomo 8peme MHO20 Om Cmapume NeHCUOHEPU uje ce NOMUHAM, 8
YCMaHo8eHust npoyeHm, u honovm we ce oonexyu noue ¢ oxono 50 % om niawaremo
domoezasa, noHedice we Niawa camo Ha HACAeOHUYUme ...
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Credsawomo ycnosue e: NeHCUOHHUAM (hOHO 0a ObOe eOuH 3a BCUYKU YUHOBHUY,
3a uscaysiceno epeme. OmoeneH 3aK0H 8 HUKAKBE CIYYAll 0a He ce NO3680JI56d, NOHENCe
3aKOHUME He NPAGsSM PA3IUKA MeXNCOY YUHOBHUYUME U BCUYKU Ce mMPemupam eOHaKeo,
C eOHaK8U npasa u 3a0bIANCEHUS ...

3a 6 6woewe nencuoHnusm GoHO Mmpsbea 0a OvOe CLELPUIEHO CAMOCMOIMENECH
U He3asucumM om OvpiHcasamad, 3a 0a 6voe HaANbIHO 2APAHMUPAH U 04 He ce U31a2a Ha
puckose. Munanomo Hu e 0ano HyJICHama 3a mosea noyka ...

Teopyume na 6vOewuss NEHCUOHEH 3AKOH Mpsabea 0a cv30aoam eOuH 3aKOH
cmabuien, nvieH, uzuepnameneH, cnpasedius u ovicompaer. Jloceeaunama
npaKmuka Ha eécexu 2-3 200UHU 0d ce cb30a6a HO8 NEeHCUOHEH 3aKOH, d 8CAKA 200UHA
0a ce npassim usMeHeHus U OONbAHEeHUs, MpPsaO6a OKOHUAMENHO 0d Ce UB0CTNABU KAMO
eépedna u demopanuzupyiowa. Cmaburnuam u 0vjieompaen NeHCUOHeH 3aKOH uje
VCNOKOU YUHOBHUYUME U NEeHCUOHepUume ...

Crabuaurer u rapanTHPaHOCT MOZK€ J1a C€ Cb3Aa/ie Ype3 yupeasiBaHe Ha
Crienua/JiHa AbPKaBHA NeHCUOHHA bauka ¢ HANBIHO ABMOHOMHO ynpaejieHue.
Ilencuounama 6amnka we b6voe nspeama y HAcC, NOHedNce uie pasnoaiaca ¢ MHO20 cONAM
OCHOBEH KanumaJi, Yuemo noji30meOopHO 6JIUARUE We ce UysCcmed 6 ysiama cmpana ...

B nosus 3axon 3a nencuume xamo pvKOBOOHO HAYALO NO 8bHPOCA 34 CAMAMA
nencuss mpsabea 0a ce Cr0NCU, Ye HelHUsm pamep mpsaoea 0a Ovoe MmaxKwve, Womo ¢
Hesl NeHCUOHEPBM 0a MOodice 0a NPedCUBIB8A CKPOMHO U 0a 6vOe npednazen om
Mmuzepcmeane 3ae0Ho cve cemeticmeomo cu. He 3a0osonsiea nu neeosume nati-
O0OUKHOBEHU HYIHCOU U MUSL HA CEMETICMBOMO MY, NeHCUAMA U32y06a NPpeoHaA3Ha4eHUemo
cu 0a ocueypu cmapunume My, d, Hanpomue - Kamo e3ema gopmama Ha noodasHue, Ha
MUOCM, We omecuu owe nogeye nocieoHume 200uHu Ha sxcusoma my. Toea nanaza
onpeoensiHemo 6 HO8UsL 3aKOH HA MUHUMANeH pasmep Ha nencusma. Totl mpsabea oa
OvOe 8 cmpo2a 3a8UCUMOCH U NBAHO CLOMEEMCIEUe C YUHOBHUYECKUmME 3aniamu ...
Jla ce onpedenu u maxkcumanen pamep Ha neHCusima, Kakmo e doceed ...

Om eonama 6axcHocm e 8bNPOCHM 3a NPOCHYIHCeHUme 200UHU U 6b3pAcmmd,
oasawu npaso Ha neucust. Jloceza npocayacenume coounu osxa 20 u 25, a nawarnama
ev3pacm 45 200unu. 3a 6voewume HOBU NEHCUOHEPU YUCIOMO HA NPOCIYHCEHUME
200UHU MPAO6a 0a OCMAHe CbUJOMO, NOHeH e KbCHOMO C8bPUIBAHE HA YYeHUemo CU U
UBUCKBAHEMO HA NO-201AM 00pazosamelied YeH3 3a 8 Ovoeuje we npeyam Ha
YUHOBHUKA Od NOYHe Kapuepama cu no-paro om 27-28-coouwna éwvspacm. Oceen
moea npu OHewHume 0OCMOAMENICMBA HENPEeKbCHAMA NPOOBANCUMETHA CLYHCOA e
Heéwb3MOodIcHA ... He e 31e da ce npedsuou u eona pasiuxa 8 yciosusama 3a 00ousame
npaso Ha NeHcus, Kamo 3a meiCcKume cayicou ce npedsuosim no-ieKu Yciosus.

/pyeo eono nauano, koemo mpabea oa ce npoxapa 8 Ho8usl 3aKOH, e 0d ce 3anazsam
npudobumume 0oceza npasa HA YUHOGHUYUME U NEHCUOHepume U 0d He ce nocsed
besyepemonno Ha msx. I[lpuoobumume npasa na 8ceku OBICAPCKU SPANCOAHUH CA
HeomeMaUusU U HeHapyuumu.

Haii-nocne, ¢ nosus saxon mpsabea da ce ocucypu 000pomo CmMonaHuceaue,
3A0080IUMETHOMO PEHMUPAHE U UKOHOMUYECKOMO PA3X008ane Kanumanume Ha hoHoa
N0 HAYUH U CbC CPeoCcmed, KOUmo Cheyuarucmume wje npenopvuam 3a Hau-0oopu.
Ilo mo3u Hauun we ce ypeou u 6bNPoOCHM 3a PeOOSHOMO U HABPEMEHHO U3NIAUiaHe
Ha neHcuume, Kamo ce noobepe Hai-lecHama 3a yeama npoyeoypa, 3a 0d ce
npeMaxHam ceeauiHume uU3mMe3anus 3a neHcuoHepume.

OcBeH uJienTe 3a HOBY 3aKoHOAaTeTHU perienus, [eiyo [elfiueB oOpbilia BHUMaHNE,
Ye 3a 3aCHJIBAHETO Ha ObACINS TICHCHOHEH (DOHT TPsIOBa Ja ce MPEIBUISAT IOITBITHUTEITHA
IMPpUXOaU B HETO OCBEH yCTaHOBeHI/ITC KBbM MOMCHTA INOCTBIUICHUA OT YI[p’b)KKI/I, J0X00 OT
TUTACMEHT Ha CpeNCTBaTa M AbpKaBHU cyOcuauu. Toil mpeiara B HOBUS 3aKOH Ja ce
TIPEIBUIAT U CIICAHUTE MPUXOIIH, YaCT OT KOMTO HE Ca JIMIIICHH OT U3BECTHA /1032 €K30TUIHOCT
JIOpH B yclioBUsATa Ha 30-Te rOTMHA HA MUHAJTUS BEK:
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1. /la ce énaca nonosunama om 3aniamama 3a NbPEUs Mecey Om GCEKU
HOBOHA3HAYEH YUHOBHUK KAMO 6CMbNUMENHA 6HOCKA 3a (OHOA.

2. Bcuuxu uxonomuu om cymume, npedsudenu 3a uzniaujame Ha OHeuwHuUme
NeHCUlU, 8 Kpdsi Ha 200UHaAma 0a ce npexsvpism 6 Ovoewjust NeHCUOHeH POHO.

3. Om cmoiinocmma Ha 8CUYKU UMOMU U CYMU, NPUOOOUMU NO 6e36b3Me30eH
Hayum, oa ce enacs no 1 % 3a nencuonnus goHo.

4. Bcexu nencuonep oa eénacs no 0,5 % om ysanama cu neucus 3a obpazyeaue u
3acuneane Ha Ovoewus neHcuonern Qouo. Tea yopwvocku 0a ce npagam 6cAKo
mpumeceyue. Tasu dcepmea nencuonepume 0a npasam Kamo Om3eyK HA dHcepmeume
Oom Cmpana Ha YUHOGHUYUME.

5. B nonza Ha neHcuoHHUus (OHO O0a ce 6HACA NpoyeHm om 2r0bume 8bpxy
3aKvCHeaume Oanvbyu.

6. I'oouwnama nomow no 1 % om pedoshume npuxoou Ha 0OWUHUME U OKPBIUME
0a ce U3UCKBA HEeNpeMeHHO Om ObpICABAMA U 0d Ce BHAC PeO0BHO 8b8 (OHOA.

7. Ha écsika xonoda kapmu 3a uepa oa ce onpeoenu makcd, KOsmo 0d ce 6HACs 8
nencuonHus gono. Kapmume 3a uepa ca usnuuieH JyKC U 6CeKU, KOUMo uUcka 0da cu 2o
oocmasu, mpsbea 0a niamu 0aHma cu Ha PoHoaq.

8. Ha scuuku 1yKco3HU apmuKyiu u npeomemu, Oe3 KOUumo mooxce, 0C8eH MUmomo,
0a ce onpedenu eOHa Makcd, Kossmo 0a ce cboupa om MUMHUYAmMa u 0d ce 6HACS 6b8
¢onoa.

9. Jla ce omneuamam cneyuanHu Mapku 3a NeHCUOHHUA (OHO ¢ onpedeneHa
CMOUHOCM, KOUMO CbOOPA3HO NPOOANCHAMA YeHa 0a ce Jensam HA 8CAKO CMBKIO,
Kymus, Oypkauue, ¢hrakonue, nacma u np. napgiomu, nyopu, 00eKoioHU, NoMaou u
np. JIykcosnu moanemnu npunaonexlcnocmu, ez koumo modce. Mapkama oa ce
3a1enea mam, KbOemo we cmaea OmeapsaHemo, ma 4pe3 CKbCeaHe 0a ce YHUWOoICasa.
Tosa e 6v3npuemo 6v6 Dpanyus, na modxce u opyaaoe.

10. B kpas na 6écska 200uHa 0a ce 6HACAM 8b8 hOHOA NO Onpedeier NPOYeHm om
yucmume nevanrou wa b. H. banka, b. 3. bauka u [Jenmpanna Koonepamuena bawnka.
Tosa nama oa medxcu nuxomy. “

Bceku untaTen Moxxe cam Jia HallpaBH aHAJIOTHsA C HAKOHW CbBPEMCHHU NIPCAJIOKCHUS,
JIaHCHUpPAHU B O6IIICCTBCHOTO IMPOCTPAHCTBO IIPE3 MOCICTHOTO JCCCTUIICTHUEC.

* * *

[IpernenbT Ha pa3BUTHUETO HAa NMEHCHOHHOOCHUTYpPHUTEIHATAa TEOPUS U Ha
MIEHCUOHHOOCUTYPUTEITHOTO 3aKOHOAATEIICTBO, KOMTO HAaIIPaBHXME, TIOTBbPIKIaBa MAKCUMATa:
,»BCsIKO Havano e TpyaHo!* JKuBute apXuBU OT MapiaaMEHTApHUTE 3acelaHus cliel
OcBoboxkaenuero 10 30-te ronuau Ha XX BeK 1 KOMEHTapUTE Ha CbBPEMEHHHUIIUTE, YECTO
E€MOIIMOHATHY ¥ MPOHWYHH, JIaBaT sICHA MPEICTaBa 3a TOBA, Y€ B MPOILIDKEHUE HA TIOBEYE
ot 50 roJTMHM yPaBICHCKUAT €ITUT Ha bbirapus Thpcu BIPHOTO pellieHHe 3a M3rPaXKIaHETO
Ha e/THa CTaOWITHA ICHCHOHHA CUCTEMa, OCHOBAHA HA MOIICH M HE3aBUCHM ITICHCUOHEH (OHT,
Ype3 MPUEMaHeTOo Ha J0Ope MOATOTBECH, U34YEPIaTeIICH U IBJITOTPACH 3aKOH.

[pen momoOHO MpeTM3BUKATEIICTBO OBJITAPCKOTO OOIIECTBO M ABPKaBHOTO YIIPaBICHHUE
Ha CTpaHarta 0s1xa M3MpaBeHH Npe3 nmocieanute 15 roquan. Bpemenara ca ipyru, Mamnaoure
ca pa3JIMyHH, 4acT OT MPOOJIEMUTE Ha HAIIIMTE MPE/ILH ca PEIIeHH, IPYTH ca OTIAHAIH B
XOJla Ha Pa3BUTUETO HA CUCTEMaTa, HO UMa U TaKWBa, KOMTO U JHEC 3BydYaT aKTyaJHO.
JKMBOTHT HAOXKH M3TPAKIAHETO HA IOITBIIHUTEITHO IEHCHOHHO OCUTYPSIBAHE, CHITHTCTBAIIIO
JTBPKABHOTO OOLIECTBEHO OCUTYPSIBAHE M OCBHIIECTBSIBAHO OT JIPYKECTBA HA YACTHHS
KanuTall, KOeTo NOoIy4r HopMaTUBHA pertamenTauus npes 2000 1.

boearapust oTHOBO TIpekuBsABa MeHCHOHHA pedopma. Ha Hac ce manmar yectra U
OTTOBOPHOCTTA JIa CE CIIPABUM C ITPEM3BUKATEIICTBATA HA Ta3H PedopMa 110 STH KOJIKOTO
CE MOYKE ITO-100bp HAYMH. A TIOKOJICHHSATA CJIS]T HAC IIIC YeTaT )KUBUTE apXHBU OT HAYAIOTO
Ha XXI Bek ... ¥ JaHO HE ce CMESIT MHOTO.
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IBEAEOCTTA
BA KOMBECHSITA 3A SHHAECOB BANS0OP
MPES APEI 2008 T'OMERA

I. PEHIEHUSA
HA KOMUCUSATA 3A ®PUHAHCOB HAA30P
Ne Ha perueHnero
M 1aTa HA 3aceJaHHeTo
1. Bniuca B perucrbpa no 4i. 30, an. 1, 1. 3 3KOH:
* emucus aKuuu, u30a0eHu om
N AP DK KATTUTAJI - 1 AICHUITL CODUA 263-111/14.04.2005

2. lonycHa:
* npoeedcoanemo HA UNuUmM 3a npudodueanHe HA NPAGo 3a U3ELPUIGAHE HA OCUHOCH Kamo Opokep,
Hacpouen 3a 28.05.2005 ..

264-b/14.04.2005
* npoeescoanemo Ha U3NUmM 3a NPUOOOUEAHE HA NPABO 3G U36LPULEAHE HA OCIIHOCH KAMO UHEECIUUUOHEH
Koncynimaum, Hacpouen 3a 29.05.2005 ..

265-1K/14.04.2005
3. Pasriiena ThproBuTe NMpeaIOKEeHUs] Ha:
TEPA TYP CEPBU3 EOO/] COoOoUA
KBbM aKIIMOHEPUTE Ha
E3TYP ALl coausg 228-TI1/06.04.2005
1. C. MIXAIJIOB BYPTAC
KbM aKIHUOHECPUTC Ha
MOHOJIUT CTUI AL BYPTAC 271-TI1/20.04.2005
U u3zodade OKOHuamenna 3a0pana 3a nyOnUKy8aHemo um
JIYKOVJT FOPBIT XOJIJIUHIC B.B. XOJIAHUS
KbM aKIIMOHCPUTC HaA
JIVKOUITHEOTOXUM BYPTAC A/l BYPTAC 14.04.2005
S&B HOLDING GMBH, OBEPXAY3EH I'EPMAHUA
KBbM aKIIMOHEPUTE HaA
BEHTOHUT ALl KBbPJDKAJIN 14.04.2005
nyonuxysanu
4. U3nane:
* Uy en3 Ha
AKTUB ITPOITbPTUC AJICHL] IUIOB/IMB 272-JICUL1/20.04.2005

3a u3evbpUIGane Ha OCIIHOCH KAMo OPYHCECME0 CbC CHeUUAIHA UHEeCIULUOHHA Yell; HOMEBPOU NPOCHEKM
3a nyonuUYHO npeonazane HA aKyuu u enuca emucuama e pezucmupa no 4a. 30, an. 1, m. 3 3KOH

* paspeuienue Ha
3ACTPAXOBATEJIHA KOMITAHUA ICK TAPAHITUA A COUA 273-03/20.04.2005
3a U36BPUIGAHE HA 3ACMPAXOEAMENTHA OCUHOCH

5. OTHe U31aJ€HOTO pa3pelleHUe 32 U3BbPLIBAHE HA 3aCTPAXOBATEJHA JeiiHOCT Ha:
BBJITAPCKA B3AIMO3ACTPAXOBATEJIHA KOOITEPAIIA AT COUA 274-X3/20.04.2005

6. IloTBBpAM NMpOCHEKT 32 MyOJMYHO MpeAIaraHe Ha ASJIOBH eMHHIM 3aeJHO C IONMbJIHHTEJIHATA
uHopmanus 3a ObJrapcKuTe HHBECTUTOPH BbB (poHAOBeTe, npeanaranun or Kanuran UuBect B
Bniarapus

7. Opo0pu NpoMeHU B yCTaBa Ha:
KATIMTAJI JUPEKT - AJICHL] Ccoou 288-ICH11/27.04.2005
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II. THANBUAYAJIHU AJMUHUCTPATUBHU AKTOBE
HA 3AMECTHUK-IIPEACEJATEJIUTE
HA KOMUCUATA 3A ®PUHAHCOB HAJA30P

VIIPABJIEHUE ,,HA/I30P HA UHBECTUIIMOHHATA TEMHOCT*

3amecTHUK-NIpeAceNaTeNsT, pPbKOBOAeL] ynpasieHnue ,,Haa3op Ha MHBeCTULMOHHATA AEeHHOCT:
1. OTka3a aa oTnMiue KaTo MyOJMYHO APYKeCTBO OT perucrbpa mo 4i. 30, an. 1, . 3 3KOH:

3CKJIO30BO A/ C.JIO30BO 224-11]1/04.04.2005
2. YcTraHOBHM M3MCKYeMO NMYyOJHMYHO B3eMaHe - TaKCa, OT:

EJIEHUTE Al K.K.EJIEHUTE 229-1171/06.04.2005
EMIIN AL C. TOIIOJIOBO 230-I1/1/06.04.2005
KAPJIOBCKA KOITPUHA A/l KAPJIOBO 231-11]1/06.04.2005
[IbPBU MA - 50 AJ[ C.YCTPEM 232-I1]1/06.04.2005
KUTKA A/l HOBUITA3ZAP 234-T171/07.04.2005
MEBEJICUCTEM AJ] MMA3AP/IXKHMK 235-1171/07.04.2005
CEPIIMKOM Al CODUs 236-I1]1/07.04.2005
XUMKO AJT BPALIA 237-T171/07.04.2005
BETA A/l ITUIEBEH 238-11]1/07.04.2005
HMCKBP TPAHCIIOPT A/] YEPBEH BPAI’ 239-11]1/07.04.2005
WUTEM - UHXKEHEPUHI AJ] CODUA 240-T1/1/07.04.2005
MECOKOMBUHAT - CMOJISIH AL CMOJISIH 241-1171/07.04.2005
ITBbTHU CTPOEXU - CJIMBEH A/] CJIMBEH 242-T171/07.04.2005
POJOIICKA CJIABA AL C.BEHKOBCKHM 243-11]1/07.04.2005
CHUHEPI'OH TEKCTWII AL COooUA 244-11]1/07.04.2005
TI KHE3UM Al KHEXA 245-T171/07.04.2005
SIBOP AJ] BAPHA 246-T171/07.04.2005
MOHTEKC-M Al MOHTAHA 247-T171/07.04.2005
CJIBHYEBU JIBUN AJ] CODUA 248-T171/07.04.2005
Bb3PAXJIAHE 26 XOJIJIUHL AJ] CODUS 249-T171/07.04.2005
TEPJIA AJl BLPBHULIA 250-T171/07.04.2005
HUHTEPUOP A1 EJIEHA 251-11]1/07.04.2005
HNCIIEPUX BT AJ] HCTIEPUX 252-T171/07.04.2005
METAJIOKEPAMUKA -1 AJ] HCTIEPUX 253-1171/07.04.2005
ITBJIAMH EP AJ1 C.BOMCHII 254-T1J1/07.04.2005
MAIIITPOEKT MHXXEHEPUHI ALl CTAPA 3ATOPA 255-11]1/07.04.2005
BUIAXUM AJ[ BUJIMH 256-T171/07.04.2005
EHEPI'OKABEJTA/] CODUA 257-11]1/07.04.2005
TEXHOTPENIAJL BAPHA 258-T171/07.04.2005
SIBOP AZl I[METP1Y 259-11]1/07.04.2005
3. Otnuca ot perucrspa no 4wi. 30, an. 1, . 3 3KOH:

* Kamo nyOIUYHO OPYIHCECH B0

AHTHUKOPO3A ALl KHEXA 233-11]1/06.04.2005
* emucus unomeyHu oOauzayuu, U30a0eHu om

BBJITAPO-AMEPUKAHCKA KPEJIMTHA BAHKA AJ] COoUA 283-E/25.04.2005
4. 3aabJKu JUIATA, YIPABIABAINN U NPeACTABIABAIIN:

CTOMAHEHU TPbBU AT CEIITEMBPU 260-11]1/08.04.2005
MEBEJICUCTEM A]J] IMA3AP/IKHK 261-11]1/08.04.2005

oa omcmpanam Henvanomume ¢ npeocmagenume omyemu 3a Il mpumeceuue na 2004 2.

BBJITAPCKA PO3A TVIOB/IVB A/l [UIOB/IVB 281-T171/22.04.2005
oa npeonoxcam na OCA na akyuonepume, Kkoemo uie ce npogede na 25.04.2005 2., oa ne noonaza na
2nacysane m. 4, 10, 11 u 12 om oneenus ped 0o cvoopazaeanemo um c paznopedooume na 3K

HNCKBP TPAHCIIOPT A YEPBEH BPAI’ 282-11]1/22.04.2005
0a He npeonpuemam Oeiicmeus 3a U3NBIHEHUE HA 63emomo Ha pedosnomo 200uuino OCA, nposedeno
Ha 25.03.2005 e., pewenue no m. 5 om OHegHusa peo
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5. U3nane:
* peutenue 3a 0000peHue Ha npasuiama 3a oUeHKa Ha nopmdheiina u 3a onpeodensane Ha HeMHAmMA

CMONUHOCM HA aKmueume Ha
WJ] EJIAHA EBPO®OH/I AJ] COdUs 262-1J1/14.04.2005

* pewienue 3a 0000peHue 3a U3MEHEHUe U OONbIHEeHUEe HA NPAGUTIHUKA HA
FBJITAPCKA ©OH/IOBA BOPCA - CODMA AL 267-®b/19.04.2005

* gpemenna 3a0pana 3a nyOIUKY6AHEMO U PAZRPOCMPAHACAHENO HA PEKIAMHAMa GpouLypa na ocemme

e3aumMHu honoa, ynpaenasanu om
VI KAITUTAJIMHBECT COoUA 286-E/26.04.2005

* pewienue 3a 0000penue Ha GOpMynNAPU U 00PA3UU 3a PEZUCMPAUUA HA HAPEIHCOAHUA 34 NPEXEBPIIAHE

Ha HK npu Hacneoseéane no 3aeeuianue Ha
LIEHTPAJIEH JIETIO3UTAP AJl CODUS 287-1J1/ 26.04.2005

6. Ilpnjiokn NMpUHYIUTEIHA AIMHUHUCTPATHBHA MSpPKa Ha:
WITBOPA MHBECT Al CODMA 292-111/28.04.2005

7. BbB Bpb3Kka cbc cna3paHe usuckpanusata Ha 3K®H, 3IIIIK u HopMaTUBHUTEe aKTOBE IO
NPHJIAraHeTo UM ChC 3all0Be] HA 3aMeCTHHUK-IpejacenaTels, pbKoBoJell ynpasJjenue ,Hanzop Ha

HHBECTULMOHHATA JeiiHOCT®, Oelle U3BBbPIIEHA MPOBEPKA HA MHBECTHLHOHEH NMOCPEAHUK:
* 13U BAHK A ]l CODMS

YIIPABJIEHHUE ,, 3ACTPAXOBATEJIEH HA /130P*
3aMecTHUK-TIpeJceaTe sIT, PbKOBOAEL yIIPaBJeHUe ,,3acTpaxoBaTejieH HAA30P“:

1. Opo0pu u3dopa Ha:

KPACUMUPA JIFOJITEPCKA - CTOMKOBA

3a wieH Ha CJ] Ha

BBJITAPCKA AT'EHIIVA 3A EKCITOPTHO 3ACTPAXOBAHE COoUA 284-03/25.04.2005

ALl

ACS AKCEHTHUEBA
3anpencenaren na YC Ha CODUA 285-03/25.04.2005
3KJIEBCKU CITAPTAK AL

2. IIpuka0YH MPOU3BOACTBOTO MO JUKBHIALMUSA Ha: COouA 293-371/28.04.2005
3K AIIOJIO 1 BOJIKAH

YIPABJIEHHUE ,,OCUT'YPUTEJIEH HAI30P«

3aMecTHUK-TIpeAceaTeJAT, pPbKOBOAeN] ynpaBjeHue ,,OcurypureneH Haa30p«:

1. OnoOpu:

* U3MEHEHUA U OONBIHEHUA 6 NPAGUTHUYUME HA

JIVKOMJITAPAHT-EBJITAPHS - IOBPOBOJIEH IIEHCHOHEH ®OH/] 221-A11dD/01.04.2005
JIVKOMJI TAPAHT-BbJITAPHS - [TPOGECUOHAJIEH IIEHCMOHEH DOOH/] 222-T111D/01.04.2005
JIYKOMJITAPAHT-EBJITAPHS - YHUBEPCAJIEH [TIEHCUOHEH DOOH/] 223-VI19/01.04.2005
npuemu c peuwienue na OCA na

T1OJ1 JTYKOWJI TAPAHT-BBJITAPHS AJ[ CODUS

Ha 3acedanusn, npogedenu na 18.02.2005 2. u na 18.03.2005 2.

131 - YHUBEPCAJIEH ITEHCOHEH ®OH/| 268-YI19/19.04.2005
J31 -TIPOOECUOHAJIEH ITEHCHOHEH ®OH/{ 269-11119/19.04.2005
J13U - IOBPOBOJIEH ITEHCYOHEH ®OH/T 270-JI1d/19.04.2005
npuemu c pewenus Ha OCA na

JI3U - TEHCMOHHO OCUI'YPABAHE AJ] COUA

Ha 3acedanus, npoeedenu na 10.03.2005 2. u na 25.03.2005 2.
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JIOBPOBOJIEH TIEHCUOHEH ®OH/1 JIOBEPHE 275-J1d/21.04.2005
YHUBEPCAJIEH ITEHCUOHEH ®OH/I IOBEPUE 276-Y11d/21.04.2005
TTPO®ECHOHAJIEH ITEHCUOHEH ®OH/] IOBEPUE 277-T111d/21.04.2005
npuemu ¢ pewenus Ha OCA na

TTOK IOBEPUE A/ CO®MA

Ha 3acedanus, npoeedenu na 25.03.2005 2. u na 11.04.2005 .

AW EH JDKU JOBPOBOJIEH ITEHCUOHEH ®OH/1 278-JT1dD/21.04.2005
A EH JDKW YHUBEPCAJIEH IEHCUOHEH ®OH/1 279-YIId/21.04.2005
AW EH JDKU TIPO®ECHMOHAJIEH ITEHCMOHEH ®OH/T 280-T1T1d/21.04.2005

npuemu ¢ pewenus Ha OCA na
AW EH KU TTEHCMOHHOOCHUI'YPUTEJIHO IPYKECTBO EA LT COUA
Ha 3acedanusn, npoeedenu na 30.03.2005 2. u na 11.04.2005 .

3AABJDKUTEJIEH YHUBEPCAJIEH ITEHCHUOHEH ®OH/I AJIMAHI] BBJITAPUA 289-YT1d/28.04.2005
3AABJDKUTEJIEH ITPO®ECHUOHAJIEH ITEHCMOHEH ©OH/I AJIMAHIT BBJITAPUA 290-T119/28.04.2005
JOBPOBOJIEH ITEHCUOHEH ®OH/I AJIMAHILI BBJITAPHA 291-/111d/28.04.2005
npuemu ¢ pewenus Ha OCA na

oA AJIMAHLL BBJITAPUA AT CODUA

* mexHuuecKu auxeen npouenm ¢ paimep Ha 3,80 na cmo, npunoxcum om

IOK CBITIACHE AJ] CODU: 225-111®/05.04.2005
npu onpeodenane pamepa HA NONCUZHEHUME U CPOYHUME NEHCUU, RAAWAHU Om

JOBPOBOJIEH ITEHCUOHEH ®OH/I CBITIACHUE

2. OnpeneJn MHHUMAJTHATA JOXOAHOCT OT YNPABJIEHUETO HA AKTHBHUTE HA:
* yHUGepcaiHume NeHCUOHHU (PoHOo0se 3a npedxoonus 24-meceven nepuoo om 01.04.2003 2. oo
31.03.2005 2. ¢ pazmep na 6,64 na cmo na zoouwina 6aza

226-YT1d/05.04.2005
* npoghecuonannume HeHCUOHHU (PoHOo08e 3a npedxoonus 24-meceuen nepuoo om 01.04.2003 2. oo

31.03.2005 2. ¢ pazmep na 6,69 na cmo na 2o0uwna 6aza
227-ITT1d/05.04.2005

III. BIMCAHU NPOMEHU B PETUCTPUTE
HA KOMUCUATA 3A ®PUHAHCOB HAJ30P

B cvorBeTcTBHE ¢ Wi 5, aj1. 1 ot Hapen6a Ne 15 3a BojeHeTo U ChLXPaHSIBAHETO HA PErMCTPUTE OT
KoMucusTa 3a (puHAHCOB HAJ30P U 32 MOMJIEKAIUTE HA BNHCBAHE O0CTOSITEJICTBA Mpe3 Mepuoaa 0sxa:

a) BIUCAHU NMPOMEHH B 00CTOSATEJICTBATA
B PerucTbpa Ha peryjivMpaHuTe Ma3apy Ha LEeHHH KHMKA
10 MapTuaaTra Ha:
OcHoBaHmue 32 BIIMCBAHE:
Pr-02-0001 B®b - CODUS AJT yn. 14,am. 1, 7. 16 m 18; wr. 15,am. 1, 1. 6,8 13;
amn2,1.56u8

0) BIUCAaHU MPOMEHHU B 00CTOSITEJICTBATA
B PerucTbpa HA MHBECTHIHOHHUTE MOCPETHUIU
Mo NapTUaaTa Ha:

PI-03-0190 ABB-HWMHBECTHULIN EOO/] yr. 16,an. 1,1. 4

PI-03-0010 ABAJIUH A/] yr. 16,am. 1,T.5

PI-03-0019 AKIIEIT UHBECT AJ] yr. 16,am. 1,T.5

PI’-03-0136 AJIMAHI] EBJITAPUS Al un. 14,am. 1, 1. 16;un. 16, am. 1, 1.5
PI’-03-0074 API'O - MHBECT AJ] un. 16,an1.1, . 16

PI-03-0206 BAJIKAHCKA KOHCYJITAHTCKA KOMITAHUA EAJl un. 16,am. 1,T. 16

Pr-03-0193 BAHKA JICK AJ] . 16,am. 1,T. 16

PI-03-0082 BAHKA XEBPOC AT un 14,an.1,1.8, 14,16, 18 u 21
PI-03-0153 BI'TIPOMHBECT A/] yr. 16,an. 1,T. 16

Pr-03-0212 BEHUMAPK ®UHAHC A/l 1. 16,an. 1,T. 16

PI-03-0006 BETA KOPITAJ] . 16,am. 1, 1.7
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PI-03-0179 BOPA MHBECT A]]

PI-03-0092 BBJITAPCKA ITIOIIIEHCKA BAHKA AT
PI-03-0191 BPOKEPCIPYII AL

PIr-03-0110 BYJITPEHA BPOKEPUJIKX OO

PI-03-0084 BYJIBAHK AJ]
PI-03-0009 BYJISPOKBPC AJl

PI-03-0098 BYJIEKC MUHBECT AJ]

PI-03-0117 BYJIMHBECTMBHT AJ]

PI-03-0205 BAPYEB ®HMHAHC EOO/]

PI-03-0169 BUII-7 AJl

PI-03-0146 JIEJITA CTOK AJ]

PI-03-0164 131 BAHK AJ]

PI-03-0175 JI3VUMHBECT AJ]

PI-03-0156 EBPOTAPAHT AJ]

PI-03-0113 EBPOBAHK AJ]

PI-03-0172 EBPOIVJIMHI A/l

PI-03-0062 EBPO®OPYM OO/]

PI-03-0095 EIY BU BU BAHK BUOXHM A/l
PI-03-0195 EKCITAT X KO OO/

PI-03-0073 3JIATEH JIEB BPOKEPH OO/]
PI-03-0127 MHBECTBAHK A/

PI-03-0204 MHTEPKAITMTAJIMAPKETC A/
PI-03-0086 MHTEPHEIL'bHBJI ACET BAHK AJ]
PI-03-0210 KATIUTAJI ®MHAHC OO/

PI-03-0072 KATIMAH AJ]

PI-030-053 KAPOJIAJ]

PI-03-0132 KEIMUTBIMAPKETC AJ]

PI-03-0152 MAKKAITBPOKBPC A/l

PI-03-0158 HABA MHBECT AJ]

PI-03-0081 OBEJIMHEHA EBJITAPCKA BAHKA AJ]
PI-03-0128 OBIMHCKA BAHKA AJl

PI-03-0211 TTO3UTUBA AJ]

PI-03-0036 TTOITYJISIPHA KACA - 95 A]l

PI-03-0079 ITHPBA MHBECTHLIMOHHA BAHKA A/l
PI-03-0089 PAM®AN3ZEHBAHK (BBJITAPUS) EAJL
PI-03-0173 PEAJI®HMHAHC AJl

PI-03-0078 CK EKCITPECBAHK AJI

PI-03-0101 CHUBAHK AJl

PI-03-0202 CHUM CEKIOPUTH3 AJ[

PI-03-0194 CUTHUBAHK H.A.- KJIOH CODHS
PI-03-0197 COMOHI 2001 AT

PI-03-0157 CO®USMHTEPHEL'bHBJI CEKIOPUTHU3 AJ]
PI-03-0147 CTAHJIAPT MHBECTMBHT A/l
PI-03-0115 CTATYC MHBECT A/l

PI-03-0136 TB AJIMAHL] BbJITAPUS A ]l
PI-03-0103 TOKYJIA BAHK AJ]

PI-03-0064 PABOPUT AJl

PI-03-0160 ®AKTOPH AJ]

PI-03-0061 ®UKO MHBECT OO/]

PI-03-0159 ®UHMHBECT A/l

PI-03-0105 I{EHTPAJTHA KOOITEPATUBHA BAHKA AJl
PI-03-0161 YITb TEKCUM AJ]

PI-03-0083 FOHMOH BAHK AJ]

PI-03-0088 FOHWUTHU MHBECT -99 A/l

. 16,an. 1, 1. 16

. 16,am. 1 .5u 16

yn 16,am. 1,1.2,5u 16

un. 14,an.1,1.4,5,8,14,16,18,21;4n. 16,amn. 1,
T.2,5u16

.16,an.1,1.5,15u16;un. 21,an. 1, 1.2
16,am.1,1.16

16,am.1,1.16

16,am. 1,1.5

16,am. 1,1.4u16

16,am.1,1.16

16,am.1,1.16

14,an.1,1. 14,16 m 18;un. 16,an. 1,1.2,15u 16
16,am.1,1.16

16,am. 1, 1. 16

16,am.1,1.16

14,am 1,1.5;wr. 16,an1.1,T.5,15u 16
16,am.1,1.16

16,am. 1,T.5u 15

16,am.1,1.16

16,am.1,1.16

14,am. 1, 7. 16 m 18; un. 16,am. 1, 1. 5
16,am. 1,1.4u16

16,am.1,1.16

16,am.1,1.16

16,am.1,1.16

16,am.1,1.16

16,an.1,1. 16

16,am. 1, 1. 16

.16,am. 1, 1. 16

.16,am.1,.4u5

.16,an.1,1.16

.16,an. 1,1.16

.16,am. 1, .5u15

.16,an.1,1.16

.16,am. 1, 1.15u16

.16,an. 1,1.16

.16,an.1,1.16

.16,an.1,1.16

un. 14,am 1,T. 16

1. 16,am 1,T. 16

1. 16,am 1,T. 16

ur. 16,am. 1, .51 16

1. 16,am. 1, 1. 16

yr. 16,am. 1, .51 16

1. 16,am 1, 1.5

ur 14,am. 1, 7. 16 u 18;un. 16,an. 1, 1. 16
un. 14, am. 1, . 8u21;4n. 16,am. 1, . 16
yn. 16,am 1, .5u 16

yr 16,am. 1, .51 16

yr 16,am. 1, .51 16

yr 16,am. 1, .51 16

1. 16,am. 1,T. 16

1. 16,am. 1, 1. 16

qr. 16,am. 1, 1.5, T. 11, 6ykBa ,,0°, T. 12, OykBa,,0,
T.13u 16

EEEfSE S S8 808888858

SEE8
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PI-04-0010
PI-04-0015
PI"-04-0008
PI"-04-0002
PI"-04-0004
PI-04-0011
PI-04-0013
PI"-04-0006
PI’-04-0014
PI"-04-0009

PI-05-1185

PI’-05-0045
PI’-05-0852
PI’-05-0380
PI’-05-1046
PI-05-1173

PI’-05-0639
PI-05-1113
PI’-05-0043
PI’-05-0180
PI’-05-0346
PI’-05-0345
PI’-05-1082
PI’-05-0339
PI-05-0814
PI-05-1152
PI-05-0121
PI’-05-0484
PI’-05-0680
PI’-05-0309
PI-05-0371
PI’-05-0156
PI-05-1043
PI-05-0238
PI’-05-0769
PI’-05-0736
PI-05-1127
PI’-05-1067
PI’-05-0816
PI’-05-0275
PI’-05-0644
PI’-05-1099
PI’-05-1098
PI-05-1101
PI’-05-1019
PI’-05-0838
PI-05-0119

B) BIIMCAHM NMPOMEHHU B 00CTOATENCTBATA
B PerucTbpa HA MHBECTUIMOHHUTE JAPYKeCTBA
Mo NMapTUaaTa Ha:

W AZTBAHC THBECT AJ]

1] EJIAHA BUCOKOJIOXOJIEH ®OHJT AT
W] EJJAHA EBPO®OH/I Al

W] 37IATEH JIEB A

W VHAYCTPUAJIEH ®OHJT AJT

W] KATIMAH KATIUTAJI ALl

WK IEJAKAH AJ]

WJTHAZIEXTIA AJT

1] OB BAJIAHCUPAH ®OHJT AJT

WJ] TV BU Al EBPOBOHJIA ]

yn.22,an. 1, 1. 12-15u 19

. 14,am. 1,1. 3-16,18,21-22; un. 22,am.1,1.2-7u 19
yn.22,am 1, 1. 1213

1. 22,am. 1,T. 12-15

un.22,an1. 1, 1. 12-15

un 14,an. 1, 1. 15,16 u21;un. 22, am.1,1.3,12,13-19
yn.22,am. 1,1.12,13u19

ur.22,am 1, 1.12u 13

yr.22,am 1, 1. 12u 13

yn.22,am. 1,1.12,13u19

r) BOIMCAHU NPOMEHU B 00CTOSATEICTBATA
B perucTbpa Ha NyOJUYHHTE JAPYKECTBA U JIPYrd eMUTEHTH HA IEHHU KHUKA
Mo NMapTUaaTa Ha:

AKTUB ITPOITEPTUC AJICHL]

AKIVIOHEP ®ABOPUT XOJIJIUHT AJT
AHTUKOPO3A AJl

BAJIKAHKAP 3APSI AJ]

BEHTOHUT AJ[

BEHUMAPK ®OH/I UMOTH AJICHL]

BUOEKO AJ]

BTK AJl

BYJIBECTA XOJIIUHT A/l
BYJITAPTABAK XOJIIUHT AJ{
BBJITAPUS - 29 AJ]
BBJTAPUS - K Al

BBJITAPO-AMEPUKAHCKA KPEJJUTHA BAHKA AJ]

BBbJITAPCKA PO3A - IIJIOBJIUB A/
BBbJITAPCKA PO3A - CEBTOIIOJIC A/l
BbJITAPCKH BEPTMAH A/l

BETA Al

BEHELLAJ]

BEPESI TYP AJ]

BUTAIIPOT - CJIABSSHOBO AJ]
Bb3XOJI AJl

I'OLLE JIEJTUEB - BT AJ]

I'PAH/IXOTEJI BAPHA AJ{

JIEKOTEKC Al

JIETCKU CBSIT AJL

JDKEPMAH AJ[

JI3 BAHK A/l

E3TYPAJ]

EJIEHWUTE AJ

EJITIPOM 3EM AJ]

EMKA AJl

EHEPI'OPEMOHT - BOBOB JIOJ1 AJ
EHEPITOPEMOHT - PYCE AJ]
EHEPITOPEMOHT XOJTJIMHI A/l
3ABOJICKU CTPOEXH - KOTTOAY AJT
3AXAPHU 3ABOJIU AJ[

3MM METAJIMK A/l

. 14,am. 1, 1. 1-18,21-22;un. 17,am. 1, . 1 u §;
an.3,t.12;an.5,1. 1-4;un. 18, 1. 1,6, 12 u 14

yn 17,am. 3, 1.2

1. 17,am.3,.5u6

yn 17,am. 3, 1.2

g 21,am 1,1.9u 10

un. 14,am. 1, 1. 14,15, 16 u21;un. 17,a1. 5, T. 5u 6;
g 18, 1. 11

yn 17,am. 3, 1.2

yn. 17,an. 1,1.2u6

un. 14, am. 1, 1. 5;un. 17,am. 3, 1. 2

yn. 17,am. 3, 1.2

yn 17,am. 3, 1.2

21,an. 1,T. 19

17,an1,T.2

un. 14, an. 1, 1. 14, 16,18,21u23;4n. 17,an.3,1.2u3
un. 17,a1.3,1.3

yn.17,am. 3,1.2u6

un 14,am. 1,T.10u 21
yn. 17,a1.3,T.6

. 17,am. 3, 7.6
I
I

£ E

.17,an.3,1.2

.14,an.1,1.4,5,16,18,21 u23;un. 17,am. 3, 1.6
yn. 17,an. 1, 1.2
un. 14,an. 1, 1. 10
yn 17,am. 3, 1.2
yn. 17,a1.3,T.6
yn. 17,am. 3, 1.2
un 14,an1.1,T. 16
yn.21,amn 1,T.8
yn 17,am. 3, 1.2
. 17,am. 1, 1.2
yn. 17,am. 3, 1.2
yn 17,am. 1, 1.2
yn 17,am. 1, 1.2
yn 17,am. 1, 1.2
yn 17,am. 3, 1.2
yn. 17,am. 1, 1.2
yn 17,am. 3, 1.2
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PI-05-1178 " AP JKU KATIUTAJI-1 AJICUL] uyn. 17,am. 3, T.4-6 u13;an. 5, T.5u6; 41 18, 7. 12u 13
Pr-05-1159 MHBECTOPBI' A/l yr 17,am 1,1.2

PI-05-0062 WHYCTPUAJIEH XOJIAUHI BBJITAPUS AJT un. 17,am 1,T.2;a1.3, 1.2
PI-05-1171 MHTEPJIOIKUK UMOTHU A1 yr 17,am 1,1.2

PI-05-1180 MHTEPJIO/XKUK JIM3WHI A/] un. 17,am. 1, 1.2

PI-05-0860 MHTPACMAIILI - UH)KEHEPUHI AJ1 yr 17,am.3,1.2

PI-05-0520 MICK'BP TPAHCIIOPT AT ui. 14, an. 1, 1. 23

PI'-05-0530 KAJIMAKPA AJ1 1. 17,am 3, 1.2

PI-05-1121 KAITUTAJI AAPEKT - 1 AJICULL . 17,am. 5, 7. 5u6; an. 3, 1. 4-6
PI'-05-1056 KATEKC A]] . 17,am 3, 1.2

PI-05-1131 KOJIOC-1 AJICHL] yn.17,an.3,.2u3;an.5,1.5u6
PI'-05-0164 KOPABOPEMEHTEH 3ABO/]OJAECOC A/l yn. 17,am 1, 1.2;am. 3, 1.2
PI-05-0470 KOTJIOCTPOEHE AJ] ur 14,an. 1,T. 16

PI-05-0355 KPEMUMKOBII A/] yr 17,am 1,1.2

PI-05-0864 JTYKOMJI HEOTOXHM BYPTAC AJ]
PIr-05-0143 JIBB ALl

.17,an.3,1.2;un. 21,a1. 1, .6 u9
14,am 1, 1.14u19;un. 17,am. 3, 1. 12

EEEE

PI-05-0495 MAK AJ] .17,am.3,1.2
PIr-05-0364 MAHVYEJIA AJ] .17,am.3,1.2
Pr-05-0217 MAPULATEKC ALl . 17,am.3,1.2
Pr-05-0501 MEIWKA A] . 17,am.3,1.2
PI-05-0406 MECOKOMBUWHAT BYPTAC AJ] ur 17,am.3,T.2
PI'-05-0317 METAJIMK A/ . 14, am 1, 1. 18;un. 17, am. 1, 1.2
Pr-05-0973 METAJIOITAK AT . 17,am.3,1.2
PI-05-0863 HEBEH AT yr 17,am.3,1.2
PI-05-0165 HUTEKC -50 AJT yr 17,am.3,1.2
PIr-05-0418 OJIOBHO-IIMHKOB KOMITJIEKC A/] yr 17,am.3,1.2
PIr-05-0543 OPTAXHM A1 yr 17,am 1,1.2
Pr-05-1114 TTAPAXOJICTBO BBJITAPCKO PEUHO ITJTABAHE A/l un. 17,am.3,1.2
PIr-05-0282 TIETPOJI AL ur 17,an1.3,1.2,5u6
PI'-05-0296 TIETHP KAPAMMHYEB AJl un. 17,am. 3, 1.2
PI-05-0415 TIMIIELIW MAIIMHUA AJ] un. 17,am. 3, 1.2
PI-05-0223 IIJIOBJIUB - FOPUI TATAPHH BT A/l . 17,am. 1,T.2
PI-05-1168 TIPOKPEJIMT BAHK A/l un 14,am. 1, 1. 16 u 18
PI-05-1091 TIPOYYBAHE 1 JJOBMB HA HE®T N TA3 AJ] 1. 21, T. 19120
PI'-05-0407 TITULEBBACTBO JIOMII AT un. 17,am. 3, 1.2
PI'-05-0675 IIBJIAVHEP A/l . 14, an. 1,1.27
Pr-05-0126 ITbPBOMAM BT A/l . 17,am. 3, 1. 6;an. 21,an. 1,T. 19
Pr-05-0126 ITbPBOMAW BT Al .21, 1.20

PI'-05-0076 PA3BUTUE MHYCTPUS XOJIAUHI AL . 17,am.3,1.2
PI'-05-0535 PEKOPI AJ] un. 17,am. 3, 1.2
PI-05-0410 CBHMHEBBACTBOIIPECJIABELLA/] un. 17,am. 3, 1.2
PI'-05-0405 CBUHEBBACTBO CTAMBOJIOBO Al un. 17,am. 3, 1.2
PI'-05-1096 CBHMHEKOMIIIEKC HUKOJIOBO AT un 14,am. 1, 1. 15,16 u 18
PI'-05-0081 CEBEP XOJIJUHI A/l un. 17,am. 3, 1.6
PI-05-0091 CEBEPKOOII-T'bM3A XOJIJJUHI AT, . 17,am. 3, T.2
PI-05-0508 CHUMAT AJT un. 17,am. 3, 1.6

PI’-05-0845 CIJIBHYEB BPAI" AL . 17,am.3,1.2u6

e

PI-05-0587 CJIBHYEB JIEH AJ] . 14,a1. 1, 1. 16;wr. 17, an. 3, 1. 2
PI-05-0684 CO®DAPMA AJ] yn.17,an. 1,1.2;am. 3, 1.2

Pr-05-0301 CTOMAHEHU TPBBU AJl . 14, an. 1,1.23

PI-05-0002 CTOIAHCKA M MHBECTHUIIMOHHA BAHKA AJ] w18, .7,12u 13

Pr-05-1125 TBPAVIMAMBEHBAHK EAJ] wr. 17,am. 1,1.2

PI-05-1122 TUBUAN-BAK-HEJIBIDKMA COBCTBEHOCT AJICUL]  wi. 14, am. 1, 1. 15,17 u 19; wr. 17, am. 5, 7. 51 6
PI-05-0550 TOBAPHU IIPEBO3U AJ] wr 17,am1. 3, 1.2

PI-05-0256 TOIUIMBO AJ] wr. 17, a1 3, 1.2

Pr-05-0214 TPAKUS ITAIIUP AJ1 un 17,am. 1,1.2
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PI’-05-0306
PI’-05-0702
PI-05-1184
PI-05-0170
PI’-05-0017
PI’-05-0086
PI-05-0113
PI’-05-0070
PI’-05-0779
PI-05-1041

PI-05-0814
PI-05-1171

PI’-06-0807
PI’-06-0339
PI-06-0636
PI-06-0207

PI-08-0001
PI"-08-0006

PI'-05-0624

DA3EPJIEC AL 1. 17,am 3, 1.2
OUIITEKC AJ] yn. 17,am. 3, 1.2
®OOH/13A HEABVDKUMU UMOTU BBJITAPUS AZICUL]  un. 18,T.6,7u 11
XUAPOEJIEMEHTU U CUCTEMU A]] u. 17, a1 3,T.2
XOJIAVUHT BAPHA A AL . 17,am. 3, 1.2
XOJIIMHI'OBO APYXXECTBO IYHAB A], yn 14,am. 1, T. 5;un. 17,an. 1, 1. 2
XOJJJUHI'OBO APYKECTBO ITbTUILIA AT ur, 17,am. 1,T.2
YEPHOMOPCKU XOJIJUHT A1 u. 17, a1 3,T.2
STALIA M TITULIA 30PA A un. 17,am. 3, .2
SIMBOJIEH Al un 17,am.3, .2
* Yeeoomnenun 3a npomana na oupexmopa 3a 6pv3Ku ¢ UHEECHUMOpUme
BFBJITAPCKA PO3A - CEBTOITOJINC AL Bunso Bunes
HWHTEPJIOKUK UMOTU AT JIunmus HosakoBa
ted.: 02/846-73-70; GSM: 0889-19-23-87
Amnrenuku buzny

Ten.: 02/846-73-70

1) BIMCAHU NPOMEHH B 00CTOSITEJCTBATA
B perucrbpa Ha (pU3HYECKHTE JINIA, KOUTO IO AOTOBOP HEMOCPEICTBEHO M3BbLPIIBAT CHCJIKH C
HeHHH KHHUKA M MHBECTHIMOHHH KOHCYJTALMHU

10 MAPTHIATA HA:
. 24,a1.1,1.3
. 24,am.1,1.3
. 24,an. 1, 1.4
yn.24,am 1,1. 1

AHHATEOPI'MEBA
I'EPTAHA NUBAHOBA
I'EPTAHA NUBAHOBA
TATAHA Y3YHOBA

€) BIMCAHU NPOMEHH B 00CTOSITEJCTBATA
B perucTbpa Ha YNpaBJsiBALIUTE APYKeCTBa
10 NapTHIATA Ha:

V]I 3JIATEH JIEB KAITUTAJT AT
YO KIAMHBECTMBHTC EAJ]

1.
Y1,

17,am 1, 1.2
14,an. 1,1.5,10u 15

’K) BIIMCAHHU TMPOMEHHU B 00CTOSITEICTBATA
BbB BPb3Ka ¢ H3MCKBaHeTO HAa wi. 94 m 95 3IIIILK 3a npeacraBenu
O0TYETH U B CHOTBeTcTBHE ¢ Wwi. 17, an. 1, T. 4 or Hapen6a Ne 15 3a BoJeHeTO U CbXPaHSIBAHETO
Ha peructpute o KOH u 3a noasnexxamure HA BOUCBaHe 00CTOATEJICTBA

Ortuern 3a Il Tpumeceune Ha 2004 r.

NHCTPYMEHTU 1 U3EJINA AL

Ortuern 3a I1I Tpumeceune na 2004 r.

PI-05-0763
PI'-05-0624
PI-05-0355
PI"-05-0668

PI’-05-0045
PI'-05-0462
PI"-05-0046
PI"-05-0466
PI-05-1123
PI"-05-0636
PI"-05-0852
PI-05-0033
PI-05-0812
PI-05-0160
PI-05-0585
PI"-05-0380

JPYIKBA - CTBKJIAPCKU 3ABOAN A1
WHCTPYMEHTHU U U3EJINA AJ]
KPEMUKOBIIU AT

XHNMKO AJl (B HECHCTOSATEITHOCT)

Togumuu oTyern 32 2004 1.
AKIMOHEP - DABOPUT XOJIAWHI ALl
AJIBEHA AT
AJIBEHA MHBECT - XOJI/IUHI" AT,
AJIKOMET AJ]

AJIMA TYP BI' AZl

AJI®A YYI BBIITAPUS AL
AHTHUKOPO3A A/l

APOMA AT

ACEHOBA KPEITTOCT AJ]
ACEHOBI'PAIBT AJ]
AYTOBOXEMUS ALT
BAJIKAHKAP 3APS Al

PI-05-0784
PI"-05-0829
PI’-05-1040
PI"-05-0639
PI-05-0230
PI'-05-0554
PI-05-0441
PI"-05-0050
PI-05-0180
PI’-05-1049
PI"-05-1086
PI-05-0814
PI"-05-0577
PI-05-1113

PI'-05-0536
PI-05-0121
PI’-05-0367
PI'-05-0484
PI"-05-0680

BEJIOITAJT A/ (B HECHCTOSITEITHOCT)
BECTTEXHUKA TM PAJIOMUP AJ]
BUOBET AJ]

BUOEKO AJ]

BJIATOEBI'PA/I BT AJ]

BPABO AJ]

BYKET AJ]

BYJITAP YEX UHBECT XOJIAVHT A1
BVIITAPTABAK XOJIJUHT AJ]
BBJITAPCKA 3AXAP A/l

BBJITAPCKA ITOIIIEHCKA BAHKA AJ]
BBJITAPCKA PO3A - CEBTOIIOJIUC A1
BBJITAPCKA PO3A A/l

BBJITAPCKA TEJJEKOMYHUKAIITMOHHA
KOMITAHUA EAJL

BATILIAPOB Al

BETA A/l

BEJIITA-91 AT

BEHEILL AJI (B mMkBUaAIwS)

BEPESTYP AL
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PI'-05-0673 BUJAXUM A/
PI'-05-0959 BUHKOM A[]
PI'-05-0579 BUIIOM A[]]
PI'-05-0054 BB3PAXJIAHE 26 XOJIIMHI A/l
(B TUKBH QLIS )
PI-05-0321 TAMAKABEJI AJ]
PI'-05-0022 TAPAHT MHBECT XOJIIHI ALl
PI'-05-0862 T'EPUJIA Al
PI'-05-0156 TOIIE AEJTYEB BYJITAPTABAK A/l
PI'-05-1043 T'PAHAXOTEJI BAPHA AJ]
PI'-05-0573 T'PAHIXOTEJI BEJIMKO ThPHOBO A/
PI'-05-0769 HNETCKHW CBSAT A/l
PI-05-1105 1341 A/l
Pr-05-0672 JUAMAHT A/l (B HECBCTOSITEITHOCT)
PI'-05-0763 JPY>XBA CTBKIIAPCKM 3ABOJIN A/
PI-05-0201 AYIIHULIA BT ALl
PI'-05-1177 EBPOJIM3UHI" A/]
PI'-05-0044 EBPOXOJIJIA/L
PI-05-0075 EM BU A XOJJIMHI (ITBJIZAVH XOJWHL AJT)
PI'-05-0659 EKOOUJITHP ALl
PI'-05-0816 EJIEHUTE AJl
PI'-05-0686 EJIMA A]]
PI'-05-0171 EJIIO A/
PI'-05-0275 EJIITPOM 3EM Al
PI'-05-0040 EM JIKU EJIAT XOJIAVUHI AT
PI'-05-1013 EMIIN AT
PI'-05-1100 EHEPTOPEMOHT BAPHA A/l
PI’-05-1098 EHEPI'OPEMOHT PYCE AJ]
PI-05-0896 ECTEP MHBECTMBHT A/]
PI-05-1170 ETPOITAJI A/
PI-05-0606 3ABAPBYHU MAIIIMHN A/
Pr-05-0715 3ABOJ 3A T'OJISIMOIABAPUTHU
METAJIOPEXELIU MAIIIMHU AT
Pr-05-0872 3ABO/13A XAPTHA - BEJIOBO A/
Pr-05-0190 3ABO/13A IJTM®OBBYHU MAITNHN AJT
Pr-05-0142 3ABOJICKU CTPOEXXU - AEBHS AL
PI-05-0590 3ABOJACKU CTPOEXUIIC ITIEPHUK AJ]
PI-05-0652 3MHO A]]
PI-05-1045 3JTATHUITSICBIN AJT
Pr-05-0119 3MM - METAJIMK AJ]
PIr-05-0889 3MM - HOBA 3AT'OPA A/
Pr-05-0735 3MM - IKOPYIIA A/l
Pr-05-1129 3ITA BYJIICTPA
PI-05-0823 3CKJIO30BO A/l
PI-05-0060 M3OTCEPBU3 XOJIJIMHI" AL
Pr-05-0915 UMMMU Al
Pr-05-1159 MTHBECTOPBI ALl
PIr-05-0062 MHIYCTPUAJIEH XOJIIHI BBJITAPUA ALY
Pr-05-0100 MHAYCTPUAJIHA XOJIIMHI'OBA
KOMITAHUS AL
Pr-05-0624 MHCTPYMEHTU U U3AEJINS A1
PI-05-1102 MHTEPCTAHIAPTC ALl
Pr-05-0211 MHTEPTPABBJICHPBUC AT
PI-05-0520 MCKBP TPAHCIIOPT AJ]
Pr-05-0140 UTEM-MHXXEHEPUHI AJ]

PI-05-1111
PI’-05-0690
PI’-05-0198

PI’-05-0767
PI’-05-0695
PI’-05-0250
PI’-05-0064
PI’-05-0163
PI-05-0101

PI’-05-0470
PI’-05-0355
PI’-05-0278
PI’-05-0174
PI’-05-0143
PI’-05-0854
PI’-05-0501
PI’-05-0574
PI’-05-0696
PI-05-0317
PI’-05-0335
PI’-05-1090
PI-05-0731
PI’-05-0305
PI’-05-0843
PI’-05-0669
PI’-05-0020
PI’-05-0837
PI’-05-0024
PI’-05-0165
PI’-05-0661
PI’-05-1095
PI’-05-1094
PI’-05-0559
PI-05-0717
PI-05-0751
PI’-05-0071
PI’-05-0917
PI’-05-0150
PI’-05-0883
PI’-05-1126
PI-05-1112

PI-05-1114

PI’-05-0282
PI’-05-0296
PI’-05-0632
PI’-05-0414
PI-05-0181
PI’-05-0223
PI’-05-0145
PI’-05-0034
PI’-05-0858

KAOJIMH A/l

KAIMTMTAH 10 HUKOJIA AJ]
KAPJIOBCKA KOITPMHA A/l
(ormucanona 17.12.2004 1)

KAYUYK AN

KHWTKA Al (B HECHCTOATENHOCT)
KMM - 68 AJ]

KOM XOJIJUHT AJ]

KOMEKC AL

KOMITAHUMA 3A TEXHOJIOTUN U
MHOBAILIMU ChbEJUHEHUE AJ]
KOTJIOCTPOEHE A/l
KPEMUKOBILIU AJ]

JIJABEHA ALl

JIOBEUTYPCAJ]

JIbB Al

MEBEJICUCTEM A]]

MEJIUKA AT

MECOKOMBHUHAT KA3AHJTBK AJ]
MECOKOMBUHAT CMOJISIH AL
METAJIUK A]]
METAJIOKEPAMUKA - U A]]
METPOH A/l

MEXAIUIACT A/l

MOMUHA KPEITIOCT A/]
MOHTEKC-MA]]

MOCTCTPOM AJ]

HAII JIOM - BbJITAPUA AJ] XOJIAUHT
HE3ABUCHUMOCT-40 AT
HUKOTUAHA - BT XOJAWUHT AJ]
HUTEKC-50 A1

HOHBOTEKC A]

OBLIMHA AYITHULIA

OBEPTA3 MHK. AJ]
OJIOBHO-ITMHKOB KOMITJIEKC AJ]
OIITEJIA - OIITUYHU TEXHOJIOTUU AT
OPI'TEXHUKA ALl

OPEJIMHBECT A1

OP®EN -B A/l

MMA3APDKUK BT AJ]
IMTAMITIOPOBO A1

I[MTAHTEA Al

IMAPAXOZCTBO EBJITAPCKH MOPCKHN
@OJIOT EAJ]

MMAPAXOACTBO BBJITAPCKO PEYHO
IJIABAHE A1

METPOJT AL

[ETHP KAPAMUHYEB Al
MEHIOPEMOHT AT

[MMPUHXAPT A

ITIJIEBEH BYJITAPTABAK AJ]
[1IJIOBJIUB - FOPW TATAPUH BT A/
TJIOBAVB BT AJ]

T[NOJIMMEPU A1

MOJITHULIA AL
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PI’-05-0682
PI-05-1168
PI-05-1091
PI’-05-1085
PI’-05-0126
PI’-05-0076
PI’-05-0688
PI’-05-0077
PI’-05-0029
PI’-05-0819
PI’-05-0526
PI’-05-0042
PI’-05-0079
PI’-05-0846
PI-05-0910
PI’-05-0870

PI-05-0881
PI’-05-0091
PI’-05-0083
PI’-05-0508
PI-05-0073
PI’-05-0492
PI’-05-0403
PI-05-0319
PI’-05-0845
PI-05-0104
PI-05-1053
PI-05-0711
PI"-05-0684
PI'-05-0264
PI"-05-0087
PI-05-0724
PI-05-0511
PI-05-0301
PI"-05-0002

PI-05-1070
PI"-05-0289
PI-05-1097
PI-05-1104
PI-05-1160
PI"-05-0550
PI"-05-0256
PI-05-0134
PI'-05-0334

PI-05-0413
PI-05-0388
PI"-05-0306
PI-05-0702
PI"-05-0667
PI-05-0110
PI-05-0762
PI"-05-0506

[IPUBOP AJl
[TPOKPEJINT BAHK AJ]

[IPOYUBAHE 1 JIOBVIB HA HE®T M TA3 A/l
[TbPBA THBECTHUIIMOHHA BAHKA AJ]
[TEPBOMAM BT AJ]

PA3BUTHE VH/TY CTPHS XOJIJIUHT Al
PE3EPBHU YACTH AJ]

PEITYBJIMKA XOJIJIAHT AJ{
PUBUEPA AJl

PWJICKU JIEH AJ1

POJIMHA -91 AJT

POJIMHA TYPUCT Al

POJTHA 3EMS XOJIIVHT A/
POJIOIICKA CJIABA A/l

PO3AXHM AJ[

CB. CB.KOHCTAHTWH U EJIEHA
XOJIIUHT AJT

CBETJIMHA AJ]

CEBEPKOOIT - 'bM3A XOJIJIVHT A
CUJIA XOJIIMHT AJT

CUMAT A/l

CHUHEPI'OH XOJIJTAHT AT
CJIABSIHA Al

CJIMBHUIIA 1968 A]l

CJTBHIIE CTAPA 3AT'OPA BT A/
CJTBHYEB BPST A/l

CJITBHYEB BPST XOJIJIMHT A/
CJTBHUYEBHM JTHUM A]]

CMII - BYXOBO AJ[

CO®APMA AJl

CODUS BT ALl

CTAPA TUTAHMHA XOJIJ] ALl
CTOMAHA AJl

CTOMAHEHU [TPODUIIA AJ]
CTOMAHEHN TPBBU AJ]
CTOITAHCKA U MIHBECTULIMOHHA
BAHKA AJ]

CTPOUTEJIHA MEXAHU3ALIMS - 2000 A]
CTPOUTEXHIKA AJ]

TEL] MAPULIA 3 ALl

TU B A KPEJIAT A/l

TU BU AW JIM3UHT AJ]

TOBAPHU ITPEBO3U A /[

TOIUIMBO AJ]

TPAKUIMCKO ITMBO AJ]
TPAHCCTPO - ABTOMATHKA U
MOHTAXMU AJl

TPAHCCTPOM - BYPTAC A/
VYHUMAIL AJ]

®A3EPJIEC Al

®UITEKC Al

®OPMOIUIACT AJ]

XAJI AKb KOPITOPALIS
XAHKPYM A/l

XACKOBOBT AJ]

Pr-05-0348 XUJPOITHEBMOTEXHUKA AJ]

PI'-05-0668 XNMKO A (B HECHCTOSITETHOCT)
Pr-05-1174 XUIIOKPEOUT AJ]

Pr-05-0088 XOJIIVMHI ACEHOBA KPETIOCT A/l
Pr-05-0105 XOJIAWHI KOOIT - 10T A]

Pr-05-0106 XOJIJUHI HOB BEK A/l

Pr-05-0032 XOJIAWHI CBETA CO®US A/l

Pr-05-0109 XOJIAWHI LIEHTHP A/

Pr-05-0113 XOJIAWMHI'OBO APYXECTBO ITHTUILIA A]]
Pr-05-0012 HEHTPAJIHA KOOITEPATUIBHA BAHKA AJ]
Pr-05-0474 YEPHOMOPCKO 3JIATO A/l

Pr-05-0016 4I1b TEKCUM AJ]

PI-05-0882 UYI'VHOJIEEHE A/

Pr-05-0123 HIYMEHBT Al

Pr-05-0093 HOI'OMU3TOYEH XOJJIWUHI AJ]

Pr-05-1106 FOHMOHBAHK A/l

Pr-05-0476 SIBOP ALl

PIr-05-0779 SIMIIA Y IITULY 30PA AJ]

Ortyern 3a I Tpumeceune Ha 2005 .
PI-05-0433 AKYMIUIACT A/l
PI-05-0602 AJIFA BUA ALl
PI-05-0046 AJIBEHA MHBECT - XOJIJUHI" A/]
PI-05-0466 AJIKOMET A/l
PIr-05-0160 ACEHOBI'PAJIBT Al
PI-05-0185 BAJIKAH A
PI-05-0380 BAJIKAHKAP 3APS A/l
PI-05-1046 BEHTOHUT A/l
PI'-05-0043 BYJIBECTA XOJIAVIHI A/l
PI'-05-0346 BBJITAPUA -29 AL
PI'-05-0339 BBJIIAPCKA PO3A -TIJIOBAWB AJ]
PI-05-1120 BBJITAPCKU UHO®OPMALIMOHHU
TEXHOJIOTUN AL
PI'-05-0053 BBJITAPCKU TPAHCITIOPTEH XOJIAVIHT" AL
PI'-05-0418 BAPHA -TIJIOJ AL
PI-05-0621 BEJIMHA Al
PI-05-0175 BUH3ABOI AL
PI'-05-0579 BUIIOM Al
PI-05-0591 BPATHULIA AZ
PI-05-0371 BB3XOA AL
PI-05-0321 TAMAKABEJI Al
Pr-05-0238 JEKOTEKCAJ
PI-05-0769 OETCKU CBAT A
Pr-05-1127 A3M BAHK Al
PI'-05-0493 JOBPOTULIA-BCK AJ]
PI'-05-0055 JAOBEPUE OBEJMHEH XOJIJUHI Al
PI-05-0411 JAPYXKBA Al
PI-05-1067 E3TYP A
PI’-05-0056 EKMIT98 XOJIAWUHI AL
PI’-05-0057 EKOWHBECT XOJIAUHI A/l
PI'-05-0330 EJIEKTPOAITAPATYPEH 3ABOJ AL
PI-05-0253 EJIEKTPOMETAJIAJ]
PI-05-0132 EJIEKTPOHUKA A/l
Pr-05-0816 EJIEHWUTE A
PI-05-0275 EJIIIPOM 3EM A/l
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PI’-05-0336
PI’-05-0040
PI’-05-0644
PI’-05-0886
PI’-05-0896
PI’-05-0190
PI’-05-0037
PI’-05-1045
PI’-05-0889
PI’-05-0801
PI’-05-0915
PI’-05-1159
PT’-05-0061
PI’-05-0062
PI’-05-0638
PI’-05-0624
PI-05-0211
PI’-05-0860
PI’-05-0193
PI’-05-0757
PI’-05-0530
PI-05-1111
PI’-05-1056
PI’-05-0163
PI’-05-0064
PI’-05-0089
PT’-05-0903
PI’-05-0806
PI’-05-0470
PI’-05-0546
PI’-05-0364
PI-05-0217
PI’-05-0714
PI-05-0317
PI’-05-0190
PI’-05-0305
PI’-05-0718
PI’-05-0069
PI’-05-0020
PI’-05-0837
PI’-05-0651
PI’-05-0024
PI’-05-0661
PI’-05-0559
PI’-05-0543
PI-05-0751
PI’-05-0071
PI’-05-0295
PI’-05-0150
PI-05-1112

PI’-05-0296

EJIXUM VICKPA AJ]
EM JOKU EJIUT XOJIJIUHT AL

EMKA AJ

EHEPI'MSI AL

ECTEP UHBECTMBHT AJ]

3ABOJ1 3A LIUTM®OBBYHI MAILIUHU AJ]
3EHUT ATPOXOJIIVHL AJ]

3JIATHU [ISICBLIM A ]

3MM - HOBA 3AT'OPA A/

U3I'PEB - 66 AJl

UMMU A1

NHBECTOPBI AJ]

UHTYCTPUAJIEH KATIUTAJI XOJIVHL AJL
UHTYCTPHUAJIEH XOJJIUHT BBJITAPUS AJT
NHCTUTYT O LIEJTYJIO3A U XAPTUS AJ[
NHCTPYMEHTU 1 V3AEJIVSI AJ]
UHTEPTPABBJI CbPBUC AJ]
UHTPAHCMAILL MTH)XXEHEPUHL AJ]
UCIIEPUX BT Al

KABUJIE-JIB AJ]

KAJIMAKPA AJ

KAOJIMH AJ

KATEKC AJl

KOMEKC AJ]

KOMXOJIJUHT AJ]

KOHTHUHEHTAJI XOJIJIUHT AJ]
KOPAJIO-BBJITAPHS A

KOCTEHEL[ XXU AJ]

KOTJIOCTPOEHE AJ]

KPAMEKC AJ]

MAHVEJIA AJ[

MAPHIIATEKC AJ],

MAILICTPOM AT

METAJIMK AJ]

METPOH

MOMMHA KPEIIOCT AJ]

MOHOJIUT - CTUJT A

HAIIPEJIbK XOJIJIUHT A/l

HAIII JIOM BBJITAPUS XOJIJIUHT A/
HE3ABUCUMOCT - 40 AJ]

HEOXUM AJ]

HUKOTHUAHA BT XOJIJIUHL AJ]
HOHBOTEKC A/l

OJIOBHO-LIMHKOB KOMITJIEKC AJ{
OPTAXUM AJ]

OPI'TEXHUKA AJ]

OPEJIUHBECT AJ]

OPUTMHAJIAJ]

[TA3AP/DKUK BT AJ

[TAPAXOJICTBO BbJITAPCKH MOPCKH
®JIOTEA]L

[IETHP KAPAMHUHYEB AJ[

PI’-05-0415
PI’-05-0805
PI’-05-1168
PI’-05-1108
PI’-05-1107
PI’-05-0675
PI’-05-0907
PI’-05-0126
PI-05-1125
PI’-05-0535
PI’-05-0042
PI’-05-0080
PI-05-1175
PI’-05-0091
PI’-05-0881
PI’-05-0455
PI’-05-1096
PI’-05-0081
PI’-05-0798
PI’-05-0700
PI’-05-0508
PI’-05-0319
PI’-05-0587
PI-05-0711
PTI’-05-0808
PI-05-0151
PI’-05-0724
PI-05-0511
PI’-05-0019
PI’-05-0289
PI’-05-0891
PI’-05-1109
PI’-05-0842
PI’-05-1097
PI’-05-0256
PI-05-0214
PI’-05-0334

PI’-05-0499
PI’-05-0306
PI’-05-0702
PI’-05-0667
PI’-05-0092
PI’-05-0170
PI’-05-0874
PI’-05-0017
PI’-05-0086
PI’-05-0012
PI’-05-0070
PI’-05-0016
PI-05-0111
PI’-05-0338
PI’-05-0476

[ALLELLA MAILIMHA AJT
TIOJIAT PADUST A

[TPOKPEJIUT BAHK AJ]

[TPOMOTA AEPOITAPK AJ]
[IPOMOTA BBJITAPUS AJ]
IIBJIIMH EP AT

ITEPBU MAI-50 AJT

[TEPBOMAI BT A]l
PAMDAMSEHBAHK (EBJITAPHST) EAJT
PEKOPII A/

POJIMHA TYPUCT AJ]

PYEH XOJIJIUHT Al

PYHO KA3AHJITBK AJ]

CBEPKOOIT - 'bM3A XOJIJIMHT AJ]
CBETJIMHA AJ]

CBHJIO3A AT

CBUHEKOMITIEKC HUKOJIOBO AJ]
CEBEP XOJIJIUHT A/

CEBKOAJT

CEPIIMKOM A/l

CUMAT Al

CJTBHIIE CTAPA 3ATOPA BT A/
CJIBHYEB JIEH AJT

CMITBYXOBO AJ]

CO®US XOTEJI BAJIKAH AJ]
CITAPKU EJITOC AJ]

CTOMAHA A/l

CTOMAHEHHU [TPODUJITN A
CTPOVMMHBECT XOJIIUHI AJ]
CTPOMTEXHMKA AJ]

CBHHUTEKC AJ]

Th AJIMAHIL BBJITAPYS AJ[

T KHE3HM AJl

TELLMAPHLIA 3 Al

TOITJIMBO A/l

TPAKMS TTAITHP AJl

TPAHCCTPOI1 ABTOMATHKA 1
MOHTAXH AJ

VHUIIAK A/

®A3EPJIEC AJ]

®UJITEKC AJT

®OPMOIIJIIACT AJ[

®C XOJIJIAHT AJT
XUJIPOEJIEMEHTH M CUCTEMHU AJ]
XUMMAILII AJ]

XOJIJIMHT BAPHA AJl
XOJIJIMHIOBO JIPYKECTBO JIYHAB AJ]
LIEHTPAJTHA KOOITEPATUBHA BAHKA A/l
YEPHOMOPCKU XOJIJIUHT AJ]

Y16 TEKCHM A/

FOTEKC XOJIJIUHT A

SBOP AJ]

SBOP AJ]
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TpumeceuyHu yBeAoOMJIeHHsI 32 NPOM3BOACTBATA
10 JIMKBUAALUS U HEChCTOSITEJHOCT

PI-05-0784 BEJIOITAJI A/l (B HECHCTOSATEITHOCT)
PI-05-0674 BYJIEC AJ] (B TUKBUIAITHS)

PI-05-0695 KHUTKA A/l (B HECHCTOSATEITHOCT)

PI-05-0079 POAHA 3EMS XOJIAVHI" AJI (B TMKBHUAALIHs)

3) BIMCAHHU NMPOMEHH B 00CTOSITEJICTBATA
BbB BpPb3Ka ¢ U3UCKBaHeTo Ha 4. 190, an. 1 or KCO 3a npeacrassine
HA FOAMIIHM (PUHAHCOBM OTYETH HA NEHCHOHHOOCHTYPHTEJIHMUTE APYy:KecTBa
U B CbOTBeTCTBHME € 4. 28, an. 1, T. 4 ot Hapen6a Ne 15 3a BojgeHeTO U ChbXPAaHABAHETO
Ha peructpure or KOH 1 3a nmopJiexxkamyure Ha BIUCBaHe 00CTOSITEJICTBA:

PI-12-1-01 TTEHCMOHHOOCHUI'YPUTEJIHA KOMITAHUA IOBEPUE AJ]

PI-12-1-02 TIEHCMOHHOOCHUI'YPUTEJIHA KOMITAHUA CBITIACUE AJ]

PI-12-1-04 TIEHCMOHHOOCHUI'YPUTEJIHA KOMITAHUA JICK - POIHA AT

PI-12-1-05 ITEHCHMOHHOOCHUI'YPUTEJIHO IPYXECTBO AJIMAHIL] BBJITAPUIA AJ]
PI-12-1-06 AW EH KU TIEHCMOHHOOCUT'YPUTEJIHO JIPYKECTBO EAJI

PI-12-1-07 TTEHCUOHHOOCHI'YPUTEJIHO [IPYKECTBO JIYKOMJITAPAHT - BhJITAPHS A
PI-12-1-08 TTEHCMOHHOOCHUI'YPUTEJIHO AKIITMOHEPHO JIPY>KECTBO IIKE - CWJIA AJ]
PI-12-1-09 131 -TIEHCHMOHHO OCUI'YPABAHE A /[

H) BIIMCAHU NPOMEHH B 00CTOSITEJCTBATA
BbB BpPb3Ka ¢ U3UCKBaHeTo Ha 4. 190, an. 1 or KCO 3a npeacrassine
Ha FOJMIIHM (PMHAHCOBH OTYETH HA YNPABJSIBAHHTE OT NEHCMOHHOOCUTI'YPHTEJIHHU
ApYyKecTBA NeHCUOHHM GOHA0OBEe U B ChOTBETCTBHE ¢ 4WiI. 28, ai. 2, T. 6 or Hapenda Ne 15
3a BOJeHeTO U cbXpaHsiBaHeTo Ha peructpute or KOH u 3a nogyexammre
HA BIHCBaHe 00CTOATEJICTBA:

PI-12-2-01-1 YHUBEPCAJIEH IIEHCMOHEH ®OH/1 JIOBEPUE
PI-12-2-01-2 TTIPO®ECHOHAJIEH ITEHCMOHEH ®OH/] IOBEPUE
PI-12-2-01-3 JJIObPOBOJIEH IIEHCMOHEH ®OH/I IOBEPUE

PI-12-2-02-1 YHMBEPCAJIEH ITEHCMOHEH ®OHJI CBITIACHE
PI-12-2-02-2  TIPO®ECMOHAJIEH IIEHCMOHEH ®OH/] CBIJTIACHE
PI-12-2-02-3 JJIObPOBOJIEH ITEHCMOHEH ®OH/I CBITIACUE
PI-12-2-04-1 YHUBEPCAJIEH IIEHCMOHEH ®OH/] ICK - POIUHA
PI-12-2-04-2 TTIPOPECHOHAJIEH ITEHCOHEH ®OH/I ZICK - POJITMHA
PI-12-2-04-3 JJOBPOBOJIEH ITEHCUOHEH ®OH/I JICK - POJJMHA
PI-12-2-05-1 3AABJDKUTEJIIEH YHUBEPCAJIEH IEHCMOHEH ®OH/] AJIMAHL] EbJITAPIS
PI-12-2-05-2 3AABJDKUTEJIEH TPOOECUOHAJIEH TIEHCHOHEH ®OH/] AJIMAHLI EBJITAPUS
PI-12-2-05-3 JJOBPOBOJIEH ITEHCMOHEH ®OH/I AJIMAHL] EbJITAPHS
PI-12-2-06-1 AW EH KU YHUBEPCAJIEH ITEHCUOHEH ®OH/]
PI-12-2-06-2 A EH JDKU IIPO®ECUOHAJIEH TEHCUOHEH ®OH/]
PI-12-2-06-3 AW EH KU JIOBPOBOJIEH [TEHCHOHEH ®OH]T
PI-12-2-07-1 JIYKOMJITAPAHT EbJITAPUS - YIID

PI-12-2-07-2 JIYKOMJITAPAHT EbJITAPHS - TTIdD

PI-12-2-07-3 JIYKOWJITAPAHT BBJITAPUS - JITIdD

PI-12-2-08-1 YHUBEPCAJIEH IIEHCMOHEH ®OH/ILIKb - CUJIA
PI-12-2-08-2 TTPO®ECHOHAJIEH ITEHCMOHEH ®OH/I IIKB - CJIA
PI-12-2-08-3 JJOBPOBOJIEH IITEHCMOHEH ®OHI IIKB - CJIA
PI-12-2-09-1 J13U- YHUBEPCAJIEH IIEHCOHEH ®OH/]

PI-12-2-09-2 131 -1MPO®ECUOHAJIEH ITEHCHMOHEH ©OH/]
PI-12-2-09-3 1341 - JOBPOBOJIEH ITEHCHOHEH ©OH/]
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IV. YBEJOMJIEHUSA IO 4YJI. 145 3IIIIK

B m3nbiHenue Ha u3uckBanusaTa Ha wi. 145 3IIIIIK 3a pasmiesxxpanus nepuoa B Komucusita 3a
(pMHAHCOB HA30p €A NOCTHIU/IN YBEAOMJICHHUS 32 IIPOMSIHA HA JISIJI0BOTO YYacTHe B CJIe[IHUTE JpPyAKecTBa:

HanmeHoBaHue Ha IPY:KeCTBOTO,

YHHUTO AKIUHU €A 00eKT HA TPaHCaKIUATA

ACEHOBIPAJ] - BT AJl
BBJITAPCKA 3AXAP AJl

BbJTAPCKA PO3A - [IJIOB/IUB A/l
BbJTAPCKA PO3A - [IJIOBJIUB Al
BbJTAPCKA PO3A - [IJIOBJIUB Al

BBJITAPCKA PO3A - CEBTOIIOJIMC ALl
BBJITAPCKA PO3A - CEBTOITOJIMC AL

BBJITAPCKA PO3A AJl
BBJITAPCKA PO3A AJl
BEJITIA - 91 AJ

BEJITIA - 91 A

JI3U BAHK A]l
EHEPTOPEMOHT - BAPHA A/l
EHEPI'OPEMOHT - PYCE AJ]
EHEPI'OPEMOHT - PYCE AJ]
WU AZIBAHC MHBECT AJ]

WU KATIMAH KATTUTAJ AJ
W] OBB BAJTAHCUPAH ®OH/T A/
WHTEPJIO/DKUK-MMOTU AJ]
WHTEPJIOKHK - JIM3UHT AJ]
WHTEPJIO/KVK - JIM3UHT AJl
KOJIOC - 1 AZICHI]

KPAMEKC AJ]

KPAMEKC AJ]

KPAMEKC AJ]

KPAMEKC AJ]

KPAMEKC AJ]

KPAMEKC A/l

KPAMEKC AJ]

KPAMEKC AJ]

MEXAIUIACT A/
MEXAIUIACT A/
MEXAIUIACT A/

MOHTEKC -M AJ]

PYEH XOJIJITAHT AJT

PYEH XOJIJTAHT AJT

CUMAT AJ]

CODHS OUIIM AJT

CODHS OUIIM AJ
CTOMAHEHH TPBBU AJ]
CTOMAHEHH TPBBH AJ]

TJT- KHE3UM AJl

TJI- KHE3UM AJ

TU BH A1 EBPOBOH/I AJ]

T BY A1 EBPOBOH]T A/l

TU BH A1 EBPOBOH/I AJ]

TU BH A1 EBPOBOH/I AJ]
SMBOJIEH AJ]

SAMBOJIEH AJ]

Tpute uMeHa / HAMMeHOBaHUe
Ha NPHOOPUTATEI, COTBETHO MPEXBHPJIHTET

BYPIACITETCTPOM A

FOHMBBPC TPEI]]

'EOPI' TO/IOPOB

ROZIN INVESTMENTS LIMITED
TEPA ITAPTHBPC JIMMUTE/]
TEJIEKOMIUIEKT

TEJICO AL

CTAPA TUIAHUHA XOJI A/l - kaTo CBBbp3aHO Jinlie
EJIXUM - ICKPA AJ]

[IBTCTPOM AJT

T'OJIOBMH PUBJI ECTEATC EOOJ]
BANK AUSTRIA CREDITANSTALTAG
BbJITAPCKA EHEPTETHKA AJ]
BBbJITAPCKA EHEPTETHKA
MAPHUHEP OOJ]

PETEJIOO/]

[JTAMEH ITABJIOB

OBEJIMHEHA BbJITAPCKA BAHKA AJl
T'EOPTMIOC CTEPSHOITYJIOC
TEOPTMIOC CTEPUSIHOITYJIOC
AHTEJIMKU KAPATIAJTITY
BU-BECTA XOJIJTMHT

CEBEPKOOII - 'bM3A XOJIJIUHT AJ]
EHEPKEMUKAJIEOO]]

JIMMUTHP [IEMYEB

MAMKPOMET EOO/]

BUKTOP MUXAIJIOB

CTAHUCJIAB KAPAJIAHOB

POV/I IN3AMH EOO/T

PAJTMHO AJ]

IIETCTPOM AJT

HUBHA TPEHJIMHI EOO/]
JIUMUTBP [IEMYEB

®JIEYEOO/]

MAPHIIKA BACEBA

MBAH BACEB

FOI MAPKET A/l

1 BU EC TPEMIUHT JIMMUTH/]
BBJITEPUAH TEXHOJIOJDKIUC AJT
FOJIMTA 2002 EAJ]

TI{- UME EAJ

ET - BAMUC - BAHSI TTOTTOBA
AHATOJINM KPBCTEB

HUCHUM 3APDATH

LIAJIOM LITTUJIMAH

ARIEL HOLDING INVESTMENTS LIMITED
JUKEHE3MC THBECTMBHT

BU BM TUH KOMEPC OO/

MJIAJIEH MUXAJIEB
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