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KOMUCHA 34 PUHHAHCOB HAJI30P

HOPMATHBHA YPELB A

BAPEXB A

3a U3MeHeHMe M JonmbiaHenue Ha Hapen6a Ne 13
ot 2003 r. 3a THProBo npeaJjiaraHe 3a 3aKynmyBaHe
U 3aMsiHA HA aKIUHU
(B, 6p. 4 oT 2004 1)

§ 1. B un. 11 ce mpaBAT cleIHUTE UBMEHEHUS U
JOIIBJIHCHUA:

1. JloceramrHusT TEKCT cTaBa ai. 1.

2. Cp3maBa ce an. 2 CbC CIETHOTO ChIbpIKAHUE!

»(2) 3agpmxenuero mo wi. 10, an. 1 He BB3HUKBA,
aKo:

1. muuiero mpurexana moseue ot 50 % OT rmacoBeTe u
MIPEMHHABA YCTAHOBCHUS MPAT B PE3y/TAT Ha YBElINUaBaHe
Ha KaluTaja C W3/aBaHe Ha Tpasa 1o pena Ha 4i. 112
3K, vm

2. IUIIETO € OCBIECTBUIIO THPrOBO NpeAiaraHe mo 4.
6, T. 1 10 eqHa roquHa Npeayu NpeMUHABaHe Ha rpara oT
2/3 ot racosete.

§ 2. B un. 12 ce cwp3aaBa an. 3 c¢bC CIEAHOTO
ChIbpIKaHHE:

»(3) Anmunest 1 He ce mpuiara B CiIy4auTe, KOTaro
JHUIIETO € OCBIIECTBHIIO ThProBO MpeJiarane mo wi. 6
nnu 1o wi. 10, an. 1 Hali-KbCHO €Ha TOJAWHA TIPEIN
npuIoOuBaHeTo 1o ai. 1.

§ 3. B un. 14 an. 4 ce u3meHs Taka:

»(4) Ako e 1o wi. 6 v o wi. 10, ai. 1 mpumobue
€IHOBPEMEHHO MU B l4-7IHEBHMS CPOK IPAKO, 4pe3
CBBP3aHU JIMLIA W/WIK HENpAKo 1o wi. 149, an. 2 3[TILK
moBeue oT 90 % OT riacoBeTe, TO H3IMBIHABA
3aJIBJIKEHUETO CU 10 WiI. 6, T. 1, choTBeTHO Mo ui. 10,
an. 1, KakTo ¥ MOXe Jia OCBIIECTBY MPABOTO CH 1O ail. 1,
KaTO PETUCTPUPA €JHO ThPrOBO NPEATIOKEHHE.

3akJ/ouuTeIHA pa3nopenda

§ 4. HapenOata ce u3naBa Ha ocHOBaHue § 16, ai. 1
OT MPEXOITHUTE U 3aKITIOUHTEITHATE PA3IOPEI0H BB BPh3Ka
c um. 150, anm. 2, 1. 10, an. 154, an. 1, uzpeyeHue BTOpo
u . 157a 3MIILHK u e mpuera ¢ pemenne Ne 31-H ot
8.X11.2004 1. nHa KomucusiTa 3a GrUHAHCOB HAI30D.

IIpencenaren: An. AoCToI0B

* 1B, 6p. 109 012004 1.

BAPENBANe 19

ot 8 nexemBpu 2004 r.
3a peAa 3a Chb3/laBaHe HA NEHCHOHHU pe3epBH
OT MEHCHOHHOOCUTYPHTEIHUTE IPYKecTBa,
KOHNTO YNPAaBJSIBAT YHUBEPCAJIeH NeHCHOHEH (OoH]
u/uim (oH[ 32 AONBJIHUTETHO 100POBOJIHO
TEHCHOHHO OCHTYpsiBaHe™

Pazpen 1
OO01IM MoJI0KEeHUs

Y. 1. C Hapenbara ce onpeenst peabT 3a Ch3/laBaHe
Ha MEHCHOHHH PE3ePBU OT NCHCHOHHOOCUTYPHTEITHUTE
JpYy>KECTBa, KOUTO yIIPaBIIBaT YHUBCPCAJICH ICHCHOHECH
¢oun u/mnu GoHA 3a HOMBIHUTEIHO NOOPOBOJIHO
NMEHCUOHHO OCHUTYpPSABAHC, HapH4YaH MNO-HATATbK
N0O0pOBOJIEH MEHCHOHEH (OHJ, U KOUTO H3MJamar
IMOXHU3HCHHU IICHCHUH OT HET'O.

Y. 2. [leHCMOHHUTE pE3EPBH CE M3MOI3BAT CaMO 32
M3IUTAIIAHe Ha MOKU3HCHU NEHCHH Ha NEHCHOHEPUTE,
MIPEKHUBENH MTO-TBJITO OT MPEIBAPUTETHATE aKTIOCPCKH
pazuern.

Pazgen 11
Cn31aBaHe HA MEHCHOHHU pe3epBH

Y. 3. (1) IIeHCHOHHOOCUTYPHUTEIHOTO APYKECTBO,
VIpaBJsBaIllO YHUBEPCAJICH IEHCHOHEH (OH]I, Ch3/1aBa
MIEHCHOHEH pe3epB 3a H3IJIalllaHe Ha JOMBIHUTEIHU
MOXXU3HEHH MIEHCUH 3a CTAPOCT.

(2) IlencuonHusT peseps no an.l ce ¢popmupa ot
CIICTHUTE U3TOYHUIIN:

1. coOcTBEeHH CpecTBa Ha IEHCHOHHOOCUTYPUTEITHOTO
IpYy>KECTBO;

2. cpeactBamo uwi. 170, an. 3 or Konekca 3a cormaiao
ocurypssade (KCO).

Yua. 4. (1) [IeHCHOHHOOCUTYPUTEITHO JPYKECTBO,
yIpaBlIsBamo JOOPOBOJIEH TEHCUOHEH (GOHI H
M3MJAMANo0 TOXU3HEHH MEeHCHH OT Hero, Ch3JaBa
MIEHCHOHEH Pe3epB 3a U3ILIallaHe Ha Te3H NEHCHU.

(2) IencuonnusT peseps no an.l ce popmupa or
CIIETHUTE U3TOYHUIIH:

1. cobcTBeHM cpeicTBa HA IEHCHOHHOOCUTYPUTETHOTO
JIPYKECTBO;

2. cpenctra 1o wi. 245, an. 3 u 5 KCO.

* 1B, 6p. 110 012004 1.




KOMUCHA 34 PHHAHCOB HAJ[30P

bioaemun 12/2004

Y. 5. (1) IIeHCHOHHOOCHUTYPHTEITHOTO JPYKECTBO
OTYUTA BCEKHM MEHCHOHEH pe3epB 4pe3 OTHAc]Ha
CYETOBOJIHA CMETKA.

(2) U3roununure, GpopMupaliu BCEKH IMEHCUOHEH
pe3epB, ce OTUMUTAT Ype3 OTIENHH MOJCMETKH KbM
CHOTBETHATA CYETOBOIHA CMETKA.

(3) B cpok 1o equH Mecelr OT 1aTaTa Ha yCTaHOBSIBaHE
Ha HATMIUETO Ha ycloBusTa 1mo 4i. 170, an. 3 u wn. 245,
an. 3 u 5 KCO cpencrtBara o ui. 3, an. 2, T. 2 v 4. 4,
al. 2, T. 2 ce mpexBBPASIT MO CMeTKa Ha
MICHCHOHHOOCHTYPUTETHOTO PY’KECTBO U CE OTPA3siBaT
KaTO yBEJIMUICHNE Ha CHOTBETHHS ICHCHOHEH PE3€PB.

Y. 6. (1) PasamepbT Ha HEOOXOMUMHTE CPEJICTBA 32
CHOTBETHHUS MEHCHUOHEH pe3epB ce ompeneis No
MPOCIEKTUBEH METOJ U € PaBeH Ha IMOJOKUTeTHAaTa
pas3iuKa MeXay HacTosIiaTa CTOHHOCT Ha MOETUTE
3aAbJDKCHUS KbM ICHCUOHEPUTE C OTITYCHATU NOXKU3HCHU
TMEHCUHU U CyMaTa OT CpEACTBATA IO UHAUBUAYAJIHUTE UM
NapTUIU.

(2) Hacrosiiiata CTOHHOCT Ha MOSTUTE 33 TbJKCHHS KbM
TICHCHOHEPUTE 3a IIeTUTe Ha (OpMUpaHe Ha CHOTBETHHUS
NMEHCHOHECH pe3epB Ce M3YHUCISIBA OT NCHCHOHHO-
OCHTYPHUTEITHOTO APYKECTBO Ha 0aza Ha TEXHHUECKU
JIMXBEH MPOIICHT 1 ONOMETPHIHH TaOJHITN 32 CMBPTHOCT
3a CHOTBETHATA FOJIMHA, IOOT/EITHO 32!

1. u3mnamaxe Ha JOMBIHUTEIHU OXU3HEHN TEHCHH
3a CTapOCT OT YHUBEPCATHUTE IEHCUOHHU (DOHIOBE;

2. W3MIallaHe Ha JUYHU MOXU3HEHH MEHCUU 3a
CTApOCT U HACJIEICTBEHU MOKU3HEHU MEHCHHU OT
JIOOPOBOJHUTE IIEHCUOHHH (POH/IOBE;

3. M3MJallaHe Ha JUYHU MOXU3HEHU TEHCHH 3a
WHBAJIMAHOCT OT IOOPOBOJTHUTE ICHCHOHHHU (DOHJIOBE.

(3) IleHCMOHHOOCUTYPUTEITHUTE IPYKECTBA ITPHIIATaT
€IMHHU TEXHUIECKH JINXBEHH IIPOLICHTH U ONOMETPHIHU
TaOJIHIIN 38 CMBPTHOCT IO aJI. 2, KOUTO C€ YTBBPIKIaBaT
OT 3aMeCTHHUK-TIpeacenaress Ha Komucusra 3a puHaHCOB
HaJa30p, PBKOBOJEHI yIpaBieHUe ,,OCUTYpPUTEICH
HaA30p", MOOTJENHO 33 YHUBEPCAJIeH U 3a 10OPOBOJICH
neHcuoHeH (HoHx, 10 31 nexeMBpU BCsAKa TOAMHA.

Y. 7. Besko IEHCHMOHHOOCUTYPUTENTHO JIPY>KECTBO
Ch3/laBa CHOTBETEH IEHCHOHEH pe3epB M 3amoyBa Jia
M3YHCIISIBA pa3Mepa My IO pejia Ha Wi. 6 OT HaYaJloTo Ha
TOIMHATa, CIIe/IBAIla TOIMHATA Ha OTITyCKaHe Ha ITbpBaTa
MIOXXKM3HEHA [ICHCHSL.

Y. 8. (1) [IeHCHOHHOOCUTYPUTEITHOTO APYKECTBO
M3BBPIIBA IPEH3UYHCIABaHE HA pazMepa Ha GOpMHUpaHHUS
MEHCUOHEH pe3epB KbM 31 nekeMBpuU HaA BCsAKa
KaJIeH/IapHa TONHA.

(2) Koraro pa3mepbT Ha IEHCHOHHUSI pe3epB B Kpas
Ha roJMHaTa € Mo-MaJIbK OT pa3Mepa, U3UMCIIEH 10 pena
Ha 4JI. 6, TEeHCHOHHOOCUTYPHUTEIIHOTO IPY>KECTBO JIOITbJIBA
OT cOOCTBEHU CpeJICTBA pa3iiMKara, KaTo s OTpa3siBa 110
cMeTKaTa Ha NEHCUOHHHUS pe3epB no 1 mMapT Ha
cleqBalaTa KajleHaapHa roinHa.

(3) B cirydaure, koraro JoCTUTHaTaTa OT YHUBEPCaIeH

TICHCHOHEH (DOHJT TOXOIHOCT € ITO-HACKA OT MUHAMAJIHATa
JIOXOAHOCT, omnpezaeieHa nmo pena Ha wi. 193 KCO,
MIPEU3YUCIIIBaHE HA IEHCUOHHUS PEe3epB Ce U3BBbPLIBA U
B JIeHs, CIie/IBalll ACHA Ha ONpejesisiHe Ha pa3Mepa Ha
CpeacTBaTa 1o MHAWBHUIYATHHUTE TapTUAW HA IEHCUOHEPUTE
W cie] MOKpPUBaHE Ha pa3jiuKaTa JO MHUHUMaJHaTa
JIOXOJTHOCT.

Y. 9. (1) MakcumamHusT pasmep Ha GopMupanus
MEHCHOHEH pe3epB 3a ChOTBETHHS (DOHI B Kpas Ha
rogdHara He MOXe ga Obxe mo-roisiMm oT 110 % or
pa3Mepa, M3YHUCIICH 0 peaa Ha Wi. 6, ¢ N3KII0UCHNE Ha
CIy4JauTe 1o ai 3.

(2) CpencrBata Haj MaKCUMAITHUS pa3mep 1o ail. 1 ¢
HM3TOYHUK IOCTBIUICHUATA IO Wwi. 3, an. 2, T. 1 mui. 4, an.
2, 1. 1 ce ocBOOOXKAAaBaT OT MEHCUOHHUS PE3EPB U Ce
OTpa3siBaT MO0 CMETKa Ha MEHCHOHHOOCUTYPHUTEITHOTO
IpyKecTBO 10 1 MapT Ha clieiBallaTa KajeHIapHa
TOJIMHA.

(3) B ciiyuauTe, koraro B pe3yATar Ha HOCTBIUICHUS B
TIEHCHOHHMS pe3epB 1Mo wit. 3, an. 2, T. 2 mun. 4, an. 2, T.
2 ObJe HAIBUIICH MAaKCHMAIHHIT pasMmep mo an. 1,
pas3nimkata He ce OcBOoOOXIaBa B MoOJ3a Ha
MEHCHOHHOOCUTYPUTEITHOTO APY>KECTBO, a OCTaBa II0
CMeTKaTa Ha ICHCHOHHHUS PE3EPB.

Y. 10. (1) [IeHCHOHHOOCUTYPUTEITHUTE IPYKECTBA
npeacTasst B cpoka 1o wi. 190, an. 1 KCO egnoBpemeHHO
C IPEJCTAaBSIHETO HA TOAMIIHUTE (PUHAHCOBU OTYETH Ha
3aMecTHHUK-Tpeaceaarens Ha Komucusra 3a ¢puHaHCOB
HaJ30p, PbKOBOJCII ympaBieHue ,,OcUrypureseH
HaJ30p“, CpaBKa Mo YTBBPJEH OT HEro odpasen 3a
CBHCTOSTHHETO Ha BCEKH MIEHCHOHEH Pe3epB KbM Kpas Ha
OTYeTHATA TO/IMHA.

(2) B cityuawnTe o wit. 8, an. 3 cnipaBkara 1o ai. 1 ce
TIPEIICTaBs €THOBPEMEHHO C IIPEACTABSIHETO Ha MECCUHUTE
(MHAHCOBY OTYETH B CpoKa 1o wi. 186a, an. 1 KCO.

Paznen 111
AIMUHHMCTPATHBHOHAKA3ATEJIHA OTTOBOPHOCT

Y. 11. (1) KoiiTo H3BBpIIHM HITH IOITyCHE H3BBPIIIBAHE
Ha HapylleHHe Ha Ta3u Hapeaba, ce Haka3Ba ChIVIACHO
. 351 KCO.

(2) Hapyuienusita Ha pa3nopeiOuTe Ha Hapenoara ce
YCTaHOBSIBAT C aKTOBE, CbCTABEHU OT ATbKHOCTHH JIUIIA,
YI'BIHOMOIIEHU OT 3aMECTHHUK-TIpeAcenaTeis Ha
Komucusita 3a puHaHCOB HAI30p, PHKOBOJIEIL YIIPABICHHUE
,,OcurypuTeneH Han3op®.

(3) HakazatemHuTe NOCTAHOBJICHHUS CE M31aBaT OT
3aMECTHHUK-TIpeacenarens Ha Komucusra 3a ¢puHaHCOB
HaJa30p, PBKOBOJCHI yIpaBieHUE ,,OCUTYPUTEICH
HaJ30p", WK OT YII'BJIHOMOIIIEHO OT HETO JITHKHOCTHO
JIIe.

(4) YcTaHoBsiBaHETO HA HApYyIIEHUATA, U3aBaHETO,
00XalBaHETO W M3IMBJIHEHHUETO HAa HaKa3aTeJIHHUTE
MIOCTaHOBJIEHUS C€ M3BBPIIBAT MO pela Ha 3akoHa 3a
aJIMUHHUCTPATUBHUTE HAPYLICHUS 1 HAKa3aHMUS.
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JonmbanuTtesiHa pa3nopenda

§ 1. [To cmuchia Ha Ta3u Hapeada:

1. ,IlencuoHeH pe3epB“ mpencrasisBa cyMmara OT
CpeICTBa, 3aJieJIEHU MO ChOTBETEH pell, C KOUTO Ce
MU3IUIAIAaT J0IIbJIHUTCIIHU IO KU3HCHU IICHCUHU 3a CTapOCT,
JIMYHU ITOKHU3HCHU IICHCHUHU 34 CTapOCT, JINMYHU ITOKNU3HCHU
IIEHCHUH 3a WHBAJIUIHOCT W HACJIEACTBEHM IMOKW3HEHU
MIEHCHU Ha TICHCHOHEPHTE, KOUTO Ca MPEKHUBEIH T0-1TBJITO
OT NPEBAPUTEITHUTE aKTIOEPCKU Pa3yeTH.

2. ,,buoMeTpryHa TabNHIA 32 CMBPTHOCT 32 IIEJIUTE
3a M3YMCIIIBaHE Ha pa3Mepa Ha MEHCHOHHWTE Pe3epBU
MpeNCTaBIsABa TCOPETHYCH MOJIEJ, IPEACTABEH O]
(hopmaTa Ha cTaTHCTHYECKa TaOHUIA, XapaKTeprU3upaia
HOB’bSpaCTOBI/ISI pe>1<1/1M Ha Hpe)KI/IBSIBaHC nu CM’pr Ha
ompeneneHa O0UIHOCT OT X0pa.

IIpexoanu U 3aKJIIOYUTETHH Pa3nopeadn

§ 2. PasmepbT Ha HEOOXOJAUMHUTE CpPEICTBa 3a
MCHCHOHHUSA pe3epB HAa NEHCHOHHOOCHUTYPHUTEIHO
JIPY>KECTBO, YIPABJISABAIIO JOOPOBOJICH IEHCHOHEH (DOHI,
KOeTo Ha OcHOBaHUeE § 114 oT mpexoqHNTE 1 3aKITIOYUTETTHA
pasnopendu ot 3aKoHa 32 H3MEHECHUE U JOITBIHEHHUE Ha
Koznexkca 3a 3aapKUTETHO OOIIECTBEHO OCHTYpsIBaHE
(AB, 6p.67 ot 2003 r.) (3UAK300) e npekparuio
NpUJIaraHeTo Ha MEHCUOHHU cXeMHU ¢ (hopMHUpaHu 001u
CMETKH, CE OTPE/IEIIs [0 MPOCIIEKTUBEH METO/I U € PaBEH

Ha [OJIOXKUTEITHATA PAa3JIKa My HACTOSIIATa CTOMHOCT
Ha MOCTHUTEC 3aIbJIDKCHUA KbM ICHCUOHEPUTE U CyMaTa OT
cpeacTBarta 1o MUHANBUAYAJTHUTE UM IMIAPTUAU U TCKYLIINA
pasMep Ha 3aJIelIeHUTe cpeAcTBa chriacHo § 114, an. 3,
u3p. mepso 3UJIK300.

§ 3. HapenOarta ce uzgaBa Ha ocHoBaHue Wi 192, ai.
2 nun. 213, an. 2 ot Konekca 3a conuanHo ocurypsiBaie
u e npuera ¢ pemeane Ne 30-H or 8.XI1.2004 1. Ha
Komucusita 3a GpuHAHCOB HAA30p.

§ 4. (1) Hapenbara Bnu3a B cuna ot 30 JeKeMBpH
2004 r., ¢ m3KIIOYEeHHWE HA 4il. 6, all. 3, KOWTO BIIM3a B
cuna ot 1 ssayapu 2005 .

(2) 3amecTHuk-nipencenarenat Ha Komucusra 3a
(UHAaHCOB HAaA30p, PBKOBOJEI YyIpaBIEHHUE
,»OCUTYpUTEIICH Ha30p", yTBBPK1aBa B Cpok J10 31 MapT
2005 1. eIMHHU TEXHUYECKHU JIMXBEHU NPOIECHTU U
OMOMeTpUYHH TaOJIUIIH 32 CMBPTHOCT, KOUTO C€ ITpuiarat
OT NMEHCHOHHOOCUTYPHUTEIHHUTE APYNKECTBA MpPHU
M3YHCIIsIBaHE Ha IEHCUOHHUTE Pe3epBH KbM 31 1ekeMBpu
2005 .

(3) Ilpu u3unciIABaHEe HA ICHCHOHHHUTE PE3EPBH KbM
31 gexemBpu 2004 T. TEHCHOHHOOCHUTYPUTEIHUTE
Ipy>KecTBa MPHUIaraT TEXHNIECKHU JIMXBEHH IIPOLICHTH U
OMOMETPHYHM TAOIUIM 32 CMBPTHOCT, OJIOOPEHH U
YTIBBPICHHU IO CHOTBETHUS PE TIPS BIM3aHETO B CHIIA
Ha Ta3u Hapexaoa.

§ 5. Komucwusira 3a (prHaHCOB HaJ[30p J1aBa yKa3aHUs
I0 MPWJIATaHEeTO Ha Hapenoara.

[Ipencenaren: An. AocToJI0B
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IEAHOCTTA
HA KOMBCHATA 3A SHHAHCOB BHAIS0P
IPES NEKEMBPH 2004 I'OMZHA

I. PEHIEHHUA
HA KOMUCUATA 3A PUHAHCOB HAJA30P
Ne Ha perueHnero
H JaTa HA 3aCCAAHUETO
1. HaJyioxu npuHyIuTeIHA aAMHUHUCTPATUBHA MSPKa Ha:
OUKCIUIIOC - PUHAHCOBA KbIIIA AJ] CODUA 834-M11/01.12.2004

2. Ormenn pemenue Ne 501-111/05.11.2003 r. na K®H, ¢ koeTto
TOTUIO®UKALIM BPALIA EAJ] BPAIIA 835-T171/01.12.2004
e GnuUcano Kamo nyoauuno opyycecmeo 6 pecucmovpa no uia. 30, an. 1, m. 3 3KOH

3. OTXBBPJM MOJaIeHATA KaJI0a OT:

TIOK JIOBEPHE AJ]

cooust 836-110/1/01.12.2004
cpeuty 3anoged Ne 782-110/1/04.11.2004 2. na 3am.-npedcedamensn na KOH, pvkoeodeuw; ynpasienue
»Ocucypumenen naozop*

4. OTHe M31a/1eHOTO pa3pelieHHe Ha:

OBK BU-BECTA AL CODUA 853-M11/08.12.2004
ABATAP ®MTHAHC A COoounA 861-1I1/15.12.2004
3a u36vbpUIeaHe HA OCUHOCM KAmo UHEeCMUUUOHEH NOCPEOHUK

S. IloTBBpPAN NPOCHEKT:

* 3a gMOPUYHO NYOAUUHO nPednazane HA AKyuu, u30adenu om

JIOMAHAHT ®UHAHC AJT CODUS 854-T171/08.12.2004
U enuca Opyxicecmeomo Kamo emumenm u emucuama ¢ pecucmwvpa no ui. 30, an. 1, m. 3 3SKOH

* 3a NBPGUYHO NYOAUUHO Npediazane HA AKYUU, U30A0eHU Om

WHTEPJIO/DKUK JIM3UHI A CODUA 855-E/08.12.2004
U GRUCEA EMUCUAMA U OPYHCECMEOMO Kamo nydauuno ¢ pecucmwpa no ua. 30, an. 1, m. 3 3KQOH
NJ] Obb BAJTAHCUPAH ®OHI AT CODUA 888-E/22.12.2004

U gnuca Opyxicecmeomo Kamo emumenm u emucuama ¢ pecucmwvpa no ui. 30, an. 1, m. 3 3SKOH

* 3a 6MOPUYHO NYOAUUHO Bpedlazane HA 00nAuzayuu, U30A0eHU om

IThbPBA MHBECTULIMOHHA BAHKA AT COoUA 863-E/15.12.2004
IMPOKPEANT BAHK (BBJITAPUST) AJL CODUA 886-E/22.12.2004
AVTOBOXEMUS AL cooust 895-E/29.12.2004
u enuca emucuama ¢ pecucmovpa no uia. 30, an. 1, m. 3 3KOH

YI16 TEKCUM A1 cooust 885-E/22.12.2004
U enuca Opyxicecmeomo Kamo emumenm u emucuama ¢ pecucmwvpa no ui. 30, an. 1, m. 3 3SKOH

6. U3nane:

* gpemenna 3a0pana 3a nyOAUKYEaHe MBP2OGOMO NPEONOIICeHUE HA

CEPEOJI XOJIAVHI b.B. XOJTAHAVA

KBbM aKLMOHEPUTE HA

KAJIMAKPA Al JOBPY 856-TI1/08.12.2004
* paspeuieHue Ha

JCK YTIPABJIEHVE HA AKTUBU EA /[ COoonA 862-111/15.12.2004

0a u36vPULBA 0ClIHOCH KAMO YRPAGIACAUL0 OPYIHCECHIBO

* IUUEH3 Ha

N AP JUKU KATIUTAJIL - 1 AICHUL] COoUA 887-/1CI111/22.12.2004
3a u36vbpUIGaHe HA OCIIHOCHL KAMO OPYHCECMEO CbC CHEeYUAIHA UHEECIULUOHHA Yell; NOMEBLPOU NPOCHEKm
3a nyOnuuHo npeonazame HA aKUUU U enucea emucuama ¢ pecucmuvpa no ui. 30, an. 1, m. 3 3SKOH
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7. Bnuca B perucrspa no wi. 30, an. 1, T. 3 3KOH emucusi akuun Ha:

HEHTPAJTHA KOOITEPATUBHA BAHKA AJ] CODUA 891-E/27.12.2004
8. Pasmiiena Thproeurte nmpemiokenus (MyO0JMKyBaHH) 32 3aKyNyBaHe HA aKIHUHM HAa:

¢ JIYKOMJI FOPBIT XOJIIVHI B.B. XOJIAHAMA

KBbM aKLIMOHEPUTE Ha

JIYKOMJTHE®TOXUM BYPTAC ALl BYPTAC 08.12.2004

* 3ABOJ1 3A METAJIOPEXXELL MALLIMHU - BBJITAPHS XOJIJIUHL A ]
KBbM aKIHUOHCPHUTEC HA
3MM CJIUBEH AJl CJIBEH 15.12.2004

II. UHAUBUJIYAJHU AJMUHUCTPATUBHU AKTOBE
HA MPEJCEJIATEJS
HA KOMHUCHSITA 3A ®UHAHCOB HAJ30P

IIpeacenarens na Komucusita 3a puHaHCOB HAA30p:

1. Pazpemin BpbuIaHe Ha:
* HO6MOPHO 6HECEHA MAKCa HA

KOJIOC- 1 AICHUILL COdMs 851-BT/03.12.2004
* HOZPEeUIHO GHECeHA CyMa HA
ENY B B BAHK Al CODMA 890-BT/22.12.2004

III. UTHAUBUJAYAJIHU AJMUHUCTPATUBHU AKTOBE
HA 3AMECTHUK-IIPEACEJATEJIUTE
HA KOMUCHUATA 3A ®PUHAHCOB HAJ30P

VIIPABJIEHUE ,,HAJI30P HA UHBECTUILIMOHHATA JIEMHOCT*

3amMecTHUK-IIpeceaTe/sIT, PbKOBOAEL ynpaBjeHue ,,Han3op Ha HHBeCTHIMOHHATA AeHHOCT*:
1. YeranoBu M3ucKyeMO NYOJUYHO ABPKABHO B3eMaHe — TaKca, OT:

BYJIMHBECT U KOMITAHMA AL CODHA 837-M11/01.12.2004
OUKC IUIHOC - PUHAHCOBA K'BIIA AL CODHA 838-UI1/01.12.2004
TPE3OP Al BAPHA 849-111/02.12.2004

2. 3aabLJIKu:
* qUUama, ynpasasaeawiu U nPeOCmasnieauiu

BAIILIAPOB A/l IUIEBEH 839-T1/1/01.12.2004
BUIAXVM Al BUIMH 840-T111/01.12.2004
BUHAPCKA 13BA BPAUAHCKA TEMEHYTA AJ] BPALIA 841-T1J1/01.12.2004
ECTEP UHBECTMBHTC A BEJIMKO THPHOBO 842-T111/01.12.2004
WHTEPTPABBJI ChPBU3 A/l CODUS 843-T111/01.12.2004
HOHBOTEKC A/ CODUS 844-T111/01.12.2004
BBJITAPCKA TTOILIEHCKA BAHKA A/l CODUS 845-T111/01.12.2004
BBJITAPCKA PO3A TJIOB/IUB AJl [UIOB/VIB 846-T111/01.12.2004
KMM 68 AJ] LIIYMEH 847-T111/01.12.2004
CMIIBYXOBO AJ[ BYXOBO 848-T111/01.12.2004
BAMO AJl BAPHA 850-T111/02.12.2004
CTOMAHEHH [TPO®WIIN AJ] TIOITOBO 852-T1J1/07.12.2004
MEBEJICUCTEM - TB A/l CODUS 865-T11/15.12.2004

0a omcmpanam HenviaHoOmume é npeocmagenume 200uuinu omuemu 3a 2003 2.

ECTEP MUHBECTMBHTC A/ BEJIVIKO ThPHOBO 866-T111/16.12.2004
3ABOJI 3A XAPTHUS AJl BEJIOBO 867-T111/16.12.2004
APOMA AJl CODUS 868-T111/16.12.2004
UMMU AJT CODUS 869-T111/16.12.2004
XUMKO AJ[ BPALIA 870-T111/16.12.2004
ITbTHU CTPOEXW CJIBEH AJ] CJIMBEH 871-11J1/16.12.2004
KOPAJIO BBJITAPUS AJ CTPAYKHLI 872-T111/16.12.2004
EJIEHUTE AJT KK EJIEHUTE 873-T111/16.12.2004
TEPUJIA BBPBULIA 874-T111/16.12.2004
WCKBP TPAHCITOPT AJT YEPBEH BPSI 875-1111/16.12.2004
3MM SIKOPVJIA AJ] SIKOPYJIA 876-T111/16.12.2004
[TIPOMOTA AEPOIIAK A/l CODUS 877-T111/16.12.2004
FOTEKC XOJIJIUHT A/l CODUS 881-T1J1/17.12.2004
[TPOCO®T AJl CODUS 882-T111/17.12.2004
TELLIOPEMOHT A/ CODUS 883-T1J1/17.12.2004

oa omcmpanam HenviHomume 6 npeocmasenume omuemu 3a I u Il mpumeceuue na 2004 ..




KOMHUCHS 34 ®HHAHCOB HAJ[30P bioaemun 12/2004

METU3U ALl POMAH 880-11/1/17.12.2004
oa omcmpanuam Henvianomume ¢ npeocmasenus omuem 3a Il mpumeceuue na 2004 2.
BYKET A/l HOBA 3AT'OPA 859-11/1/14.12.2004

oa npeonoxcam na HOCA oa ne 2nacyea mouxka emopa om OHEGHUs peld: 63eMaHe HA peuleHue 3a
oceoboixcoasane om omzoeopHocm na uienoeeme na C/l 0o oamama na npoeeyxcoane na OCA

3. U3pane pemenune 3a ono0peHue Ha MPaBHJATa 3a OLeHKAa HAa nmoprdeiiyia U 3a onpeaessiHe HA
HETHATa CTOWHOCT HA AaKTHBUTE Ha

1J1 Obb BAJJAHCUPAH ®OH/T AJ{ CODUS 857-1]1/08.12.2004
4. OTka3a 1a ornuule Karo myOJM4YHO ApPYyxecTBO 0T perucTbpa mo wi. 30, aua. 1, . 33KOH:
HEBEH AJ[ EJIXOBO 860-T171/15.12.2004

5. Ormuca ot perucrbpa no wi. 30, an. 1, . 3 3KOH:
* Kamo nyOIudYHO OPYHCECHEo

KAPJIOBCKA KOITPUHA AJT KAPJIOBO 878-T171/16.12.2004
CTBKJIOTUIACTHK AT KHEXA 879-T111/17.12.2004
XAH ACTTAPYX A WCTIEPUX 889-TTJ1/22.12.2004

6. N3menn npuioxkenara ¢ Pemenne Ne 850-I1/1/ 02.12.2004 r. npuHyIMTeJIHA aAMMHUCTPAaTUBHA
MsIpKa CHpsiMO
BAMO A/] BAPHA 884-11/1/20.12.2004

7. BbB Bpb3Kka cbc cna3paHe usuckpanusata Ha 3K®H, 3IIIIK u HopMaTUBHUTE aKTOBE IO
IPUJIaraHeTo UM CbhC 3al0BeAU HAa 3aMeCTHUK-IIpelcenaTe/isi, ppbKoOBoJeLl ynpasiaenue ,,Haxzop
HA MHBECTHMLHOHHATA JeilHOCT®, 0sXa U3BbPLIEHH NPOBEPKHU HA:

* BI' TIPOMHBECT A/l

« IOHUTU MHBECT - 99 A]

* DAKTOPU A/

*EBPOTAPAHT ALl

* MITUHTEPKAIIUTAJIMAPKETC A/l

* CTATYCHUHBECT A}

YHPABJIEHUE ,,OCUT'YPUTEJIEH HAI3O0P*
3aMecTHUK-NIpeAceaaTeJqsT, pPbKoBOAeN] ynpasJjeHnue ,,Ocurypuresies Haa30p“:

1. IIpenoctaBu cpoxk a0 31.01.2005 r. 3a npuBekIaHe AKTHUBHTE Ha:
JI3U - IOBPOBOJIEH ITEHCHOHEH ®OH/] CODUS 858-T10J1/09.12.2004
¢ cvomeemcmeue c paznopeddbama na un. 178, an. 8 om Kodexca 3a coyuanno ocuzypaeane

2. OIIOGpI/I HU3MEHCHUSA U NOMNBJHCHUA B NMPABUJIHUIUTE 32 OpraHm3anusaTa u JeHHOCTTA Ha:

YHUBEPCAJIEH [TEHCUOHEH ®OH/T LTIKB - CUJTA CODUS 892-VIId/28.12.2004
[TPO®ECUOHAJIEH ITEHCUOHEH ®OH/I LIKE - CUJIA CODUS 893-TTTTd/28.12.2004
JIOBPOBOJTEH ITEHCYOHEH ®OH/T LIKB - CHJIA AJT CODUS 894-JTTT>/28.12.2004

npuemu c peutenue na OCA na INOA/[ LIKb - Cuna A/l

3. Yrebpau o0pazen Ha cupaBka no wi. 10, ain. 1 or Hapenda Ne 19 na K®OH (npunoocenue Ne 1, ¢.13)
896-110/1/30.12.2004

IV. BIMCAHU NPOMEHU B PETUCTPUTE
HA KOMUCUATA 3A PUHAHCOB HAJA30P

B cborBercTBHE € wi. 5, ajn. 1 or Hapenda Ne 15 3a BoieHeTO M ChbXPAaHSAIBAHETO HA PErUCTPUTE OT
Komucusita 3a ¢puHAaHCOB HAJA30p U 32 MOJJIEKAIIUTE HA BIMCBaHe 00CTOSATEJCTBA IIpe3 nepuoaa Osixa:
a) BIIMCAaHU NMPOMeHH B 00CTOATEJCTBATA
B pPerucTbpa HA WHBECTUIHMOHHHUTE MOCPEIHUIH
Mo mapTujaaTa Ha:

OcHoBaHue 32 BIIHCBaHe:

Pr-03-0150 ABATAP ®UHAHC A/] yr. 16,an. 1, .17
PI-03-0019 AKIEITMHBECT . 16,am. 1, 1.5
PI-03-0188 BAJIKAHCKA MHBECTUIIMOHHA KOMITAHUSI A  un. 16,am. 1,T. 1u 14
PI-03-0199 BAHKA ITMPEOC AJ] . 14,am. 1, 1. 16 u 18
PI-03-0120 BBI' CUMEKC - FBJITAPUS OO un 14,am. 1, 1.8
PIr-03-0153 BI'TIPOMHBECT Al . 16,am. 1,T.4u5
Pr-03-0212 BEHY MAPK ®MUHAHC AJ] un 14,am. 1,1.5
PI-03-0191 BPOKEPC-TPYITIAL un. 16,am. 1, 1.4
PI'-03-0084 BYJIBAHK A/ . 16,am.1,.5u 15
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PI-03-0205
PI-03-0164
PI-03-0156
PI’-03-0062
PI-03-0095
PI-03-0166
PI-03-0073
PI-03-0109

PI-03-0129
PI'-03-0204
PI-03-0210
PI-03-0132
PI-03-0126
PI-03-0158
PI-03-0081
PI"-03-0089
PI-03-0176
PI-03-0078
PI-03-0202
PI-03-0194
PI-03-0157
PI-03-0147

Pr-03-0213
PI-03-0136
PI-03-0127
PI-03-0083
PI-03-0103
PI"-03-0064
PI’-03-0042
PI-03-0035
PI-03-0147

PI-03-0159
PI-03-0105
PI-03-0141

PI’-04-0002
PI"-04-0004
PI-04-0011
PI-04-0014
PI"-04-0009

PI"-05-0852
PI"-05-0047
PI’-05-0033
PI-05-1082
PI-05-1173
PI’-05-1040
PI-05-0441
PI'-05-0364
PI’-05-1086
PI"-05-0339
PI-05-0053
PI’-05-0447
PI'-05-0536
PI-05-1165

PI-05-1167

PI-05-1162

BAPYEB ®MHAHC EOOJ]
T3V BAHK AJT
EBPOTAPAHT AJ]
EBPO®OPYM OOJ]

EIY BU BAHK BUOXUM AJT
3ATOPA ®UHAKOPIT AJT
3JIATEH JIEB BPOKEPU OO/
M3TOYHU ®PUHAHCH OOJ]

VIHT BAHK H.B. - KJIOH CODUS
WHTEPKAIIUTAJIMAPKETC AJT
KAITUTAJI ®UHAHC OOJT
KEIMUTBJIMAPKETC AJl
KOPITOPATUBHA THPTOBCKA BAHKA AJT
HABA MHBECT A/l

OBBAJL

PAN®ATIBEHBAHK (BBJITAPHS) EAJ]
PEAJI ®MHAHC AJT

C)K EKCITPECBAHK AJT

CHW CEKIOPUTH3 AJl

CUTHBAHK H.A. - KJIOH CODUS AJT
CO®VS UHTEPHEITbHBJI CEKIOPUTU3 AJ]
CTAHJIAPT MHBECTBMBHTA/]

CTC ®UHAHC AJT
TB AJIMAHI] BbJITAPUS Al
TBMHBECTBAHK AJ]

TB IOHMOHBAHK Al

TOKYZIA BAHK AJ]

®ABOPUT Al

®BK BU-BECTA AJ]

®UKC IUTIOC - PUHAHCOBA KBIIA AT
®UHAHCKOM AJl

®UHUHBECT AJ]
LIEHTPAJTHA KOOIIEPATUBHA BAHKA AJl
IOI MAPKET AJ]

yi. 16, an. 1
. 14, an. 1
. 14, ai. 1
yi. 16, an. 1
. 16, aim. 1
. 14, an. 1
ui. 14, an. 1
ur. 14, anm. 1, T. 23; 9. 16,an. 1, . 4u5; . 11, 6ykBa
I 1. 12, 6ykBa 1, . 141 17

. 14,a1. 1,T. 16 u 18

yn. 14, am. 1, . 5;9m. 16, am. 1, 1. 4

yn. 14,am. 1, 1.5

. 16,am. 1, 1. 4

un. 14,an. 1, . 14

. 16,am. 1, 1. 4

yr 16,am. 1,.5u 15

yn. 16,am 1, . 15

yn. 16,am. 1, 1.5

i 14,am. 1, 7. 16 u 18

yn. 14,an. 1, . 5u16;un. 16,am. 1, . Su 15

. 14,am. 1,T. 16 17

. 16,am. 1, 1. 4

. 14, an. 1, T. 5;w1. 16,am. 1, .4 u 5; T. 11, Oyksa,,r*,
T. 12, 6ykBa ,,r*

un. 14,am. 1,1.5,16 u 18; un. 16,am. 1, 1.2

yn. 16,a1. 1,T. 5

yn. 16,a1. 1,T. 5

yn 14,am. 1, 1. 6,16 u21;un. 16,am. 1, 1.5

yn. 14,an1. 1, 1. 16

un 14,am. 1,T.5

. 16,an. 1, 1. 17

un. 16,am. 1, 1. 17

yn. 14,am. 1,1.1,4,5,8u21;4n. 16,am. 1, 1. 1,4, 5,

T. 11, Oyksa,,r*, T. 12, 0yksa,,r, T. 14

yn. 16,a1. 1,T. 5

. 14,am. 1, 1.6

un 14,am. 1, 1.5

0) BIUCAaHHU NPOMEHH B 00CTOSITEJICTBATA
B PerucTbpa HA MHBECTHLHHMOHHHTE JAPYKeCTBA
Mo MapTuaaTa Ha:

WJ]37TATEH JIEB AJT
WJTHJTY CTPUAJIEH ®OHI AJT
WJIKATIMAH KATTUTAJI AT

171 OBb BATAHCUPAH ®OHJT AJL
V]I TV BU AJ EBPOBOH/IA T

i 14,am 1, 1. 5;9n. 22,am. 1, 1. 5
yn.22,am. 1, 1.4

yn.22,an1. 1, T. 19

. 18,am. 1, 1. 1

un.22,a1. 1, T. 19

B) BIIMCAHM NMPOMEHHU B 00CTOATENCTBATA
B pPerucTbpa Ha NyOJUYHHTE JAPYKECTBA U JIPYrd eMUTEHTH HA IEHHU KHUKA
Mo MapTuaaTa Ha:

AHTUKOPO3A AJ]

APMEVCKY XOJIAHT AJ]

APOMA AJ]

BAKB AJl

BEHUMAPK ®OH/] UIMOTH AJICHIL]
BUOBET AJl

BYKETAJ]

BBJITAPHS 29 AJT

BBJITAPCKA ITOILLIEHCKA BAHKA AJ]
BBJITAPCKA PO3A ITUIOBJIVB AJ]
BBJITAPCKU TPAHCITOPTEH XOJITUHT A
BAMO AJ]

BAIILIAPOB A/l

B3AIMEH ®OH/] KAITUTAJI MIHBECT
JIOJIAPOBU OBJINTALIN

B3AMMEH ®OH/] KAITUTAJI MIHBECT
JTbPYKABHU EBPOOBJIUTALIN
B3AUMEH ®OH/] KAITUTAJI MIHBECT
W3BPAHU EBPOIIEVICKY AKLIN

yn. 17, am 3, 1.2

yn. 17,am 1, 1.2

.14,an. 1,1.23

14,am 1, 1.10uT 11
17,an.1,1.2;am 3, 1. 13; 9r. 18, 1. 11
yn 17,am. 1,T.2;am. 3, 1.2

yn. 17,a1. 3, 1.6

yn. 17,am. 3, 1.2

. 14, an. 1,T.23

. 14, am. 1, 1. 23

yn. 14,am. 1, 1. 16;wr. 17,an. 1, 1. 2;a1. 3, T. 6
un 14,a1.1,1.23

un. 14,am. 1, 1.23

SE8

yn. 17,am 1, 1. 2;an. 18, T. 6
yn. 17,am. 1, 1. 2; 9. 18, 1. 6

yn. 17,am. 1, 1. 2; 9. 18, 1. 6
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PI-05-1164 B3AMMEH ®OH/] KATIUTAJITMHBECT

KOPITOPATMBHU EBPOOBJIMTALINN 17,an. 1,1.2; a1 18, T. 6

S &

PIr-05-0673 BUJAXUM A]] 14,am 1,1.23

PI-05-0600 BUHAPCKA M35A BPAYAHACKA TEMEHYTA A/l un. 14,an. 1, T.23

PI-05-0959 BUHKOM AJ] un. 14,a1.1,1.4,15,16,17,18u21
PI-05-0579 BUIIOM A/l un. 14,an. 1, 1. 19

Pr-05-0371 BB3XO A un. 17,an. 3, 1.2

Pr-05-0321 TAMAKABEJI ALl un. 14,an. 1, 1. 19;un. 17,a1. 3, 1.6
PIr-05-0862 TEPUJIA A/l . 14, an. 1,1.23

PI-05-0411 JOPYXBA AJ] un. 14,a1. 1,1. 17

PI-05-0763 JPYXBA AJ] . 14,an. 1, 1. 1 u4d

Pr-05-0821 AYHABTYPCA/] . 17,am.3,.5u6

PI-05-0816 EJIEHUTE ALl . 14, am. 1,1.23
PI-05-0686 EJIMA Al . 17,am. 3, 1.2
PI-05-0896 ECTEPMHBECTMBHT AJ] un. 14,an. 1,1.23
PI-05-0872 3ABOJ 3A XAPTUS - BEJIOBO AJ] . 14, am. 1, 1. 23
PI-05-1045 3JIATHUITACBIUN AL 1. 14,a1. 1, 7. 16 1 18
PI-05-0489 3MM - CJIMBEH A1 ur.21,an. 1, 7. 10
PI-05-0735 3MM - SIKOPYIIA ALl . 14,am. 1,1.23
PI-05-0915 MMMU AJ] un. 14, am. 1,1.23

PI-05-1178 U AP JDKU KATIUTAJI-1 AJICHLL ar. 14, am 1,7, 1-5,7-18,21 1 22; wn. 17,an. 1,7. 1 u §;
am 3,1.12;am 5, 1. 1-4;un. 18, 1. 1,6, 12 u 14
Pr-05-0062 WHJIYCTPUAJIEH XOJJUHT BBJITAPUSA ALl wn. 17,a1. 1, 1.2

PI-05-1102 MHTEPCTAHJIAPTC A wr 14,an. 1,1, 161 18
Pr-05-0211 MHTEPTPABBJI- CBPBHUC AJ] . 14,an. 1,1.23
PI-05-0520 MICKBP TPAHCITOPT AJ] . 14,an. 1,1.23
PI-05-0193 WCIEPUXBT AJ] . 14,an. 1,1.21

PI-05-0530 KAJIMAKPA AJ] 1. 21,am 1,17
PI-05-1121 KAIIMTAJI JUPEKT - 1 AJICUL] .17,am.3,1.13
PI-05-1166 KAITMTAJIMHBECT AMEPUKAHCKU AKIINI 17,an. 1, 1. 2;un. 18, T. 6
PI-05-1163 KAIIMTAJIMHBECT MIHCTPYMEHTU
HATTAPUMYEH ITA3AP B EBPO

==

17 am 1, 1.2; 9. 18, 1. 6

<
=

PI'-05-0456 KAITPOHU A/] 1. 17,am 3, 1. 2;un. 21,am. 1, . 19u 20
PI-05-0250 KMM —68 AT un. 14,am. 1, 1.23
PI-05-0163 KOMEKCEA]T un 14,am. 1,1.5,8, 10 m 21
PI-05-0903 KOPAZO —BbJITAPUA AL ui. 14, an. 1, 1. 23
PI'-05-0864 JIVKOUJIHE®TOXMM BYPIAC AJ] un. 14,am. 1, . 16;wn. 21, am. 1, 1. 10
PI'-05-0854 MEBEJICUCTEM A/l un. 14,am. 1, 1.23
PI'-05-0317 METAJIMK A]] un. 17,am.3,.5u6
Pr-05-0218 METU3U AJ] . 14,am. 1, 1. 16, 18 m 23
PI-05-0731 MEXAIIJIACT ALl un. 17,am. 3, 1.6
PI'-05-0835 MEXATPOHUKA AJl yn. 17,am.3,7.5u6
PI'-05-0305 MOMMHA KPEITOCT Al . 17,am. 1, 1.2
PI'-05-0069 HAIIPEIBK XOJIAWHI A . 17,am. 3, 1.2
PI-05-0651 HEOXIM AJ] yr 17,am.3,1.6
PI-05-0024 HUKOTHUAHA BT AJ] un 17,am.3,T.5u6
PI-05-0661 HOHBOTEKC AT un. 14,am. 1, 1.23
PI-05-0543 OPTAXHM A1 yr 17,am 1,1.2
Pr-05-0282 TIETPOJIAJL uyr 17,an.1,7.2;an1.3, T.5u6
PI'-05-0296 TIETHP KAPAMMWHYEB AJl un. 17,am. 3, 1.6
PI-05-0632 TIEHIOPEMOHT AJ1 urt. 14,am. 1, .23
PI-05-1108 TTPOMOTA AEPOITAPK EAJ] . 14,am. 1,1.3,21 u23
Pr-05-0011 ITPOCODT AJ] un. 14,am. 1, 1.23
PI-05-1085 ITbPBA MHBECTUIIMOHHA BAHKA A/] yr 17,am 1, 1.2
PI-05-1079 ITBTHU CTPOEXHU —CJIMBEH AJ] un. 14,am. 1, 1.23
PI-05-1125 PAM®AM3EH BAHK AT . 14,am. 1, 1. 10, 11 m 21
PI'-05-0455 CBUMJIO3A AJ] . 14,am. 1, 7. 16 u 18;un. 17,am. 3, 1.6
PI-05-1096 CBHMHEKOMIUIEKC - HUKOJIOBO AJT . 17,am. 1, 1.2
PI-05-0247 CHUPMA Al . 14,am. 1, 1. 16 u 18
PI'-05-0587 CJIBHYEB AEH AJ] yn. 17,am. 1,1.2;a1.3,T.6
Pr-05-0711 CMII-BYXOBO A . 14,am. 1,1.23
PI-05-1103 CO®US OUIIM A]] un. 14,am. 1, 1. 5;9n. 17, am. 3, 1. 2
Pr-05-0511 CTOMAHEHU I[TPODUIIN AT ui. 14, an. 1, 1. 23
PI-05-1097 TELIMAPHIIA 3 AJ] un. 14,an. 1,T. 16 18
PI-05-1122 TUBU AU - BAK - HEABMDKNMA

COBCTBEHOCT AZICHUIL] ur 17,am. 3,T. 13
PI-05-1104 TUBU AUKPEIUT AX . 18, 1. 14

PI-05-0334 TPAHCCTPOW - ABTOMATHMKA UMOHTAXU AJT wun. 17,am. 1,T.2
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PI-05-0413 TPAHCCTPOI BYPIAC AJ] . 17,am 1, 1.2
PI-05-0668 XMMKO AJ] . 14,am. 1,1. 16,23 127
Pr-05-0032 XOJIAVHI CBETA CO®UA AL g 17,am 1, 1.2
Pr-05-0113 XOJAWMHI'OBO APYXXECTBO ITBTHUIIA AL . 17,am 1, 1.2
PIr-05-0123 IIYMEHBT AL . 17,am. 1,1.2
Pr-05-0111 FOTEKC XOJIAVHI AL ui. 14,am. 1, .23
Pr-05-0338 SABOP ALl . 17,am. 3, 1.2
* Veeoomnenus 3a npoMaHa HA OUPEKMOPA 3d 6PBL3KU C UHEECHIUMOpUNE
Pr-05-0852 AHTUKOPO3A AJ] Huxomait CemoB
GSM: 0879403 238
PI-05-1129 BYJICTPAI AL Panocnas ['epros
rp. Codms,
xK Ctpenoume Ne 99, Bx. b, am. 39
Pr-05-0411 APYXBA AL nnkK. Jlecucnasa Jlparanosa
PI-05-1159 MHBECTOPBI' ALl Mapusan Mopnanos
Pr-05-0012 ITEHTPAJIHA KOOITEPATMIBHA BAHKA AJ] [Tetio Uopmanos

I) BIMCAHU NPOMEHH B 00CTOSATEICTBATA
B perucrbpa Ha ¢Gu3nyecKHTe JIMLIA, KOUTO 10 JOrOBOP HENOCPEACTBEHO M3BBPIIBAT CIEJIKHU C
HEeHHU KHHKA U MHBECTULHOHHM KOHCYJTAILUM
Mo MapTuaaTa Ha:

PI-06-0132 AJIEKCAHZABP MUPOCJIABOB CTOSHOB un.24,an. 1,1.3
PI-06-0797 AJIEKCAHIBP MUPOCJIABOB CTOAHOB yn.24,an. 1,1.4
Pr-06-0683 AHHA MIJTYOBA KOJIAPOBA . 24, am. 1,T.3
Pr-06-0789 BOPUC AMHYEB ITEHEB . 24, am. 1, T.3
PIr-06-0812 BEHEPA BECEJIMHOBA HEIIIEBA u. 24, an. 1, T. 4
PI'-06-0339 T'EPTAHA PYCEBA UBAHOBA . 24,an. 1,1.3
PI-06-0820 OAHUEJIA TOHOPOBA MNHKOBA ui1. 24, an. 1, 7.4 BB Bp. ¢ wi. 24, ai. 2
PI-06-0750 MBAIJIO MIBAHOB JIMMUTPOB ar.24,a1. 1,74
Pr-06-0764 VBAJIO HELIOB TOMOB ar. 24, an. 1,T. 3
Pr-06-0768 MPEHA UBAHOBA PAJIEBA un. 24, am. 1, T. 3
Pr-06-0526 KPACHUMUP TAHEB ATAHACOB u. 24, an. 1, T. 4
Pr-06-0821 JIMJS HAWJIEHOBA BPATAHOBA-ITIETKOBA ui1. 24, an. 1, 7.4 BB Bp. ¢ wi. 24, ai. 2
PI'-06-0806 JIYU3A APE3KM AMPVIII - AJITBHOBA . 24,an. 1, 1.4
PI-06-0783 HAJIS PYCEBA BYIMHOBA un.24,an. 1,1.3
Pr-06-0151 TNTAMEH MBAHOBA KAJIMHMKOB . 24, am. 1, T. 3
Pr-06-0193 CTE®AH XPUCTOB CTE®AHOB un. 24, am. 1, T. 3
PIr-06-0559 CTE®AH XPUCTOB CTE®AHOB . 24, an. 1, T. 4

1) BOIMCAHU MPOMEHHU B 00CTOSITEJCTBATA
B perucTbpa Ha ynpap/isiBAIIIUTE JAPY:KeCTBA
Mo MapTuaaTa Ha:

PI-08-0008 Obb ACET MEHNJUKMBHT EA T . 14,am. 1,1.10, 16 m 21
PI’-08-0009 ¥/ ACK YIIPABJIEHWE HA AKTBU EAJ] g 14,an. 1,1.2,4n5;9m. 23, 1. 1
PI-08-0003 VY1 TU B A1 ACET MEHUJDKMBHT EAJT 1. 23,T.9

€) BIHCAHU NMPOMEHH B 00CTOSITEJCTBATA
BbB BPb3Ka ¢ H3MCKBaHeTO HAa wi. 94 m 95 3IIILIK 3a npeacraBenu
OTYeTH U B CbOTBeTcTBHE ¢ Wi. 17, axa. 1, T. 4 or Hapenda Ne 15 3a BogeHeTO M CbXpPaHSIBAHETO
Ha peructpurte or KOH 1 3a mopJiexxkammure Ha BIUCBaHe 00CTOSATEJICTBA

Ortuern 3a I1I Tpumeceune Ha 2004 r.

PI-05-1049 BBJITAPCKA 3AXAP AJ Pr-05-0024 HUKOTUAHA BT XOJIJIUHT AJ]

Pr-05-0055 JJOBEPWE OBEJIMHEH XOJIIVHT AJ] PI-05-0771 OPAHDKEPUU A/ (B HeChCTOSITEIHOCT)
PI-05-0057 EKOMHBECT XOJIIVHT AJT PI-05-1108 TIPOMOTA AEPOIIAPK AJ]

Pr-05-0119 3MM METAJIMK AJ Pr-05-1091 TIPOYUBAHE 1 JIOBHB HA HEDT UTA3 AJ]
Pr-05-1129 3ITAJIBYJICTPAZL AJ] PI-05-0870 CB. CB. KOHCTAHTUH 1 EJIEHA XOJIVHI A/l
PI-05-0456 KAITIPOHU AJ] Pr-05-0081 CEBEP XOJIIUHT AJ]

PI-05-0355 KPEMUKOBLI AJ] PI-05-0247 CUPMA AJl

Pr-05-0501 MEJIUKA AJ] Pr-05-0403 CJIMBHULIA 1968 AJT

PI-05-0069 HATIPEJIBK XOJIJIVHL AJT PI-05-0017 XOJIIVHT BAPHA A AJ]

PI-05-0020 HAIII JJOM BBJITAPYSI XOJJIUHT AJT PI-05-0086 XOJIMHIOBO JIPY>KECTBO JIVHAB AJl
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V. YBEJOMJIEHUA IO YJI. 145 3IIIIK
B m3nbiaHeHnne Ha m3uckBaHuATa Ha wi. 145 3IIILK 3a pasmiexnanust nepuoa B Komucusra 3a
(puHAHCOB HA/I30P A NMOCTHININ YBeAOMJICHHS 32 MPOMSIHA HA JSJI0BOTO Y4aCTHe B CJIeIHUTE APYKecTBa:

Tpute uMeHa / HAMMeHOBaHUe
Ha NPHOOPHUTATEJI, COTBETHO MPEXBHPJIHTET

HanmeHoBaHue Ha IPY:KecTBOTO,
YHMTO AKIMH €2 00EKT HA TPAHCAKIMSTA

BBJITAPCKA PO3A - CEBTOIIOJIUC AJl TEJICO AJ]
BBJITAPCKHU TPAHCITOPTEH XOJIJIUHT AJ] MAPUAH I'OYEB
BBJITAPCKY TPAHCIIOPTEH XOJIIUHT AJ 3AJIMEK OOJ]
TPAHJIXOTEJI BEJINKO THPHOBO A/l IJIAMEH BBJIYEB
JIECTIPEJT AJ] JII® JIOBEPUE
JIECTIPEJT AJT T JOBEPUE
JIECTIPEJT AJT TOCKAHA - 98 OO]]

JINAMAHT A/l (B HECHCTOSTEIHOCT)
EKOTABb Al
EKOTAB A]]

KAITIPOHU Al
KAIIPOHU Al
mo wi. 149, an. 2, 1. 1 3K
KATIPOHU Al
KATIPOHU ALl

KATEKC AJl
KATEKC AJl

JIOTOC AJl

JIOTOC AJ]

MAIIICTPOM AJ[

MEBEJICUCTEM AJl
MEBEJICUCTEM AJl
OJIOBHO-ITUHKOB KOMITJIEKC A/l
OJIOBHO-ITUHKOB KOMIIIEKC A/l
[TAMIIOPOBO AJl

[IAMIIOPOBO AJl

[TAMITOPOBO AJ]

[IETPOJI AJl

[IETPOJI AJl

[IETPOJI AJ

[IMPUHXAPT AJ[

CJIBHYEB BPAT XOJUHLT AJL
CJI'BHYEB BPST XOJJUHI AJl
CJIBHYEB BPATI XOJIJUHI AL
CJIBHYEB BPAT XOJIUHT AJ]
CJIBHYEB BPAT XOJIAHT AJ]
CJIBHYEB BPAT XOJIJUHI AJL
CJIBHYEB BPAT XOJIJUHI Al
CJTBHYEB BPAT XOJJIUHT AJ]
CTBKJIOIIJIACTUK AJl
CTBKJIOIJIACTHK AJl

XAH ACIIAPYX AJ]

XAH ACIIAPYX AJl

XAH ACIIAPYX ALl
XAH ACITIAPYX A/l

XAH ACIIAPYX Al
XAH ACITAPYX A/l

XAH ACIIAPYX AJ]
XAH ACITAPYX ALl

XAH ACIIAPYX ALl
XAH ACITIAPYX ALl

XAH ACIIAPYX ALl
XAH ACITIAPYX ALl

HENARD TRADING LIMITED, GIBRALTAR

CO®US CUTH TPEW]T EOOJT

NHCTUTYT 3A KIIMHUYHU EKCIIEPTU3U - UEC

- BIOJITAPU A

KAIIPOHU XOJIAVHI" AT

KATIPOHU XOJIJUHI" Al - ciep CKIIIOYEHO CrIopa3yMeHHe

PEITYBJIMKA XOJAWHI A]]

PEITYBJIMKA XOJIJVHI" A/l - cien CKITFOYEHO
cnopazymenue no wi. 149, an. 2, T. 1 3IIILK

JId JOBEPUE

[NPUTEKC A

JUUMUTHP IEMYEB

CEJIEHA XOJIJUHT A

3MM BbJITAPUSA XOJIAUHI Al

BUCEP YHTOB

BACWJI MUXAWJIOB

INVEX MANAGEMENT & KONSULTING AG
YII® JOBEPUE

[I® JOBEPUE

JI1d JOBEPUE

B. K. MINERAL TRADING LIMITED

POC OWJI EOOJT

HETPOJI XOJIAUHT AJ]

HETPOJI XOJIJUHI" A/l — kaTo cBBp3aHO JHIEe
HENARD TRADING LIMITED, GIBRALTAR
MJIAJJEH MUXAJIEB

BWJIET Al

HOBU UMOTU OO

CTE®AH HUKOJIOB

AHTI'EJI KPBCTEB

HGHROVE INTERNATIONDL LLC.

ANFIELD FINANCE LIMITED

BEDFORD CONSULTING SERVICES

BJIUK - UWJIWAH UJIMEB EOOQ

NBAH MBAHOB

ECTUMOH MHBECTMBHTC JIMMUTU
ECTUMOH MHBECTMBHTC JIMMUTU]L - caen
CKJIIOUEHO criopa3zyMenue 1o wi. 149, an. 2, t. 1 3IIITLHK
POCJIMH ITAPTHBPC BBJITAPUSA AL

POCIJIMH ITAPTHBPC BBJITAPUSA Al - ciien CKIIFOYEHO
criopazymenue 1o wi. 149, an. 2, . 1 3IITIHK

ECM XOJIAUHI'C JIUMUTUA

ECM XOJIAUHI'C JIMMUTU]L - cien cKiIrOU4eHO
criopazymenue no wi. 149, an. 2, . 1 3IIIHK
MMPAKTHUKA 1 KOM®OPT OO/

IMPAKTUKA 1 KOM®OPT OO]] - ciaen CKIOYCHO
criopazymenue o wi. 149, an. 2, . 1 3IITIHK
3AXAPU BOYEB

3AXAPU BOYEB - cnen Cki04eHO CIIOpa3yMEHHUE Mo il.
149, an. 2, 1. 1 3MIIIK

HNBO EBI'EHUEB

HNBO EBI'EHHMEB - criex ckito4eHo criopa3yMeHHe 110 4il.
149, an. 2, 1. 1 3MIIIK
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XAH ACIIAPYX ALl
XAH ACIIAPYX ALl

IEHTPAJIHA KOOIIEPATUBHA BAHKA AJ|
IEHTPAJIHA KOOIIEPATUBHA BAHKA AJ]
HEHTPAJIHA KOOITEPATBHA BAHKA A]]
IEHTPAJIHA KOOIIEPATUBHA BAHKA AJ{

CIIAC LIOIIOB

CITAC LIOIIOB - cien cKITIOYEHO CIIOpa3yMeHHe 10 L.
149, an. 2, . 1 3K

LIKb I'PYIT ACETC MEHU/DKMBHT

XWUM UHBECT UHCTUTYT

XUMUMIIOPT AL

XUMUMIIOPT AJ] - crex ckiItoueHO CHOpa3yMeHue
mo wi. 149, an. 2, 1. 1 3IIILK ot 23.12.2004 1.

ITpunoxenue Ne 1

HauMeHo8anue Ha neHcuonnoocueypumennomo opyscecmeo (IO/)

CITPABKA 3A ITEHCHUOHHUVA PESEPB

B ettt ettt et sttt ee et
(Haumenosanue na YoHOa 3a OONBAHUMENHO NEHCUOHHO OCu2ypasare)
KBM ..coeeeeenenenenenene L
Ne IToxa3zaTenu CroiiHocT
o
pea Oruerna | IlpenxoaHa
TOJIIHA TOJMHA
1. CpencTBa 1o WHANBHAIYATHUTE TAPTUAH Ha TIEHCHOHEPH C
TTO>KM3HEHH TTIEHCHH (B JIB.)
2. Hacrosma cToifHOCT Ha OBbAEIIUTE IUIAaHus Ha
TIEHCUOHEPH C MOKU3HEHU MIEHCUH (B JIB.).
3. Henoctur Ha cpeacTBa B MHAUBUYaTHUTE MapTUIH (B JIB.)
(p.-2-p. 1)
4. IleHCHOHEH pe3epB - BCUUKO (B JIB.)

4.1. | CobcrBenu cpencta Ha [10O/] (B 11B.)

ocHurypsiBase (B JB.)

4.2. | Cpeacrsa o wi. 170, an. 3 va Kozekca 3a coruaiao

ocurypsiBase (B JB.)

4.3. | Cpeacrsa o wi. 245, an. 3 u 5 Ha Kogexca 3a conpairHo

5. Koedunuent Ha nokpurue Ha HepoctHra (B %) (p. 4 : p. 3)

3abemexka: Peq 4.2 u pex 4.3 ce mombaBaT B 3aBUCUMOCT OT BHIa Ha IEHCHOHHUSA (HOH]I.

I[aTa Ha U3rOTBAHEC: ...........eeeeeeet

AKTIOED: weeveerieenienieeiieeneeeene

IIpeacraBmsgBami; .....................
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Ha ocnoBanue un. 13, an. 1, 1. 4 ot 3akoHa 3a
Komucusita 3a (pMHaHCOB HAA30p BB Bpb3Ka C Wi. 14,
an. 2 or IIpaBunHuKa 3a yCTPOMCTBOTO U JEHHOCTTA Ha
Komucusita 3a (puHaHCOB HAI30p C€ AaBaT CICTHUTE
yKa3aHUsl OTHOCHO THJIKYBAaHE U TIpHJIarane Ha Wwi. 195 n
ClIeIBaIINTE OT 3aKOHA 3a IMyOIMYHOTO TpeiaraHe Ha
niernn kawka (3ITT1K) BbB Bpb3Ka ¢ mpaBHATA CHIITHOCT
Ha KOMIIEHCAaTOPHUTE HHCTPYMEHTH M Bb3MOJKHOCTTA 32
WHBECTHPAHE B TSAX HAa aKTHBUTEC HA MHBECTHIIMOHHHTE
IpyXKeCTBa:

AKTHBHTE HA UHBECTHIMOHHHUTE JPYKeCTBA He
Morart Jga 0bJaT HHBECTHPAHU B KOMIIEHCATOPHH
HHCTPYMEHTH MO CMHCBHJA HA Wi. 2 oT 3aKoHa 3a
cAeJKHTe ¢ KOMIEHCATOPHU HHCTPYMEHTH, ChC
CIEKYJIATHBHA LleJl, Thil KATO Te He MOMAJAT cpea
u3yepnaTejHo U30poeHUTe B IfAJ YeTBHPTH OT
3akoHa 32 Ny0JIMYHOTO NMpeJIaraHe Ha eHHH KHUKA
BHI0BE aKTHUBH, B KOMTO MOraT Ja MHBECTHPAT
HHBECTHIHOHHHUTE Apy:kecTBa. [lo m3kII04eHHEe U
NpH ompeaejeHH YCJOBHSI HHBECTHHUOHHHTE
APY:KecTBA, HHBECTHPAIIM MPEAMMHO B AKIIHH, MOTAT
Aa 3aKyNyBaT KOMIEHCATOPHH HHCTPYMEHTH
eIMHCTBEHO 32 LeJUTe HA NPUBATH3ANUATA HaA
aKIHOHEPHH JPYKeCTBA € IbP:KABHO yyacTHe B
KAaNuTAaJja, BKJIIYeHH B cIMchbKa mo wi. 11 ot 3akona
3a IPUBATU3ALMA U CJIeANPUBATU3ALHOHEH KOHTPOJL.

ChbI1acHO M3UCKBaHUATA Ha wi. 164, an. 1 3IIIIHK
WHBECTULIMOHHHTE JIPYKECTBAa HHBECTUPAT B LIEHHU KHI)Ka
TIAPUYHU CPEICTBA, HAOpaHH Upe3 My OJIMIHO Mpe iiarane
Ha aKIUH, TIPH CIIa3BaHe Ha IPHHITHIIA Ha Pa3pe/IeieHIe
Ha pucka. [IpUHOUIBT Ha OUBEpCHPUKAIUSI TPU
WHBECTHPAHE 03HAYaBa HHBECTUPAHE B PA3IMIHN BHIIOBE
AKTHBH, TaKa 4Ye Ja CC OTPAaHWIH M3JIaraHeTO Ha PUCK OT
BCEKH OT/IETICH aKTHB, B3€T IOOTAEIHO. Upes monabpikane
Ha JOCTaThYHO pa3HOOOpa3ue OT BUIOBE aKTUBHU B
nopTdeiinTe Ha THBECTUIIMOHHHUTE JPY’KECTBA CE MOCTUTA
HaMaJsBaHe Ha OOLLMS PUCK OT HUCKA IOXOAHOCT Ha LIENHs
noptgeitn.

Pasmopenbara Ha wi. 195, an. 1 MK u3uepnartenHo
n30posiBa UHCTPYMEHTUTE, B KOUTO Morar jna Oblaar
WHBECTHPAHN aKTUBUTE Ha HHBECTUIIMOHHO APYKECTBO,
TOBa ca: IIEHHU KHH)Xa, MPHUETH 3a THPTOBUS Ha
perynupaHiTe na3apy Ha IEHHN KHIDKA; [ICHHU KHIDKA,
W3MaZeHU WJIN TapaHTHPaHH OT JIbpXKaBaTa;
KBATH()UIMPAHN ABITOBU IICHHU KHIKA, U3IAaJCHU OT
OOIIMHY; NIOTEYHN OOJUTalliy; IICHHHU KHIKA, KOUTO HE
ce ThPryBaT Ha peryJaupaH ra3ap Ha [IeHHH KHUXKa; aKLIUU
Ha JIPYT'Y HHBECTULIMOHHU APY>KECTBA; NBM)KUMH BEIlIH,
JTIOKOJIKOTO ca HEOOXOIMMH 3a MPSKOTO M3BBPIIBAHE HA
JIeHOCTTa Ha JIPYKECTBOTO; MapUYHHU cpelcTBa. B
CHOTBETCTBUE C MPHUHIUIA 32 IUBEpCcUPUKALUA ca
periaMeHTUPaHu OTPAHUYEHUATA, B PAMKHUTE Ha KOUTO
TpsibBa na OBJAaT MHBECTUPAHU CpEJCTBATA Ha
MHBECTHUIIMOHHOTO APYXECTBO. VIHBECTHUITNHTE B ICHHU
KHIDKa, KOUTO HE C€ THPIyBaT HA PErylupaH Iasap, He

Morar na npeBumaar 10 Ha CTO OT aKTHBUTE Ha
JIPY>KECTBOTO CHINIACHO U3MCKBaHUATA Ha ui. 195, an. 3
SIITLK. Cpimo Taka B clieABaIiaTa aTuHes Ha ITOCOYCHHS
YJIeH ca MPEABUICHU OTPAHUYCHUS 32 WHBECTHUIIMHUTE B
aKIMH Ha APYTH MHBECTUIIOHHHU JPY>KECTBA U B IBUKUMHU
BEIIM — TOOTEIIHO HE MOTaT JIa IPEBUIIIaBaT 5 Ha CTO OT
aKTHBHUTE HA HHBECTHIIMOHHOTO JpYy>kecTBO. OCBEH TOBa
1. 196, an. 1 3K pernamenTpa M3UCKBAHETO 32
WHBECTHpaHe /10 5 Ha CTO OT aKTUBUTE B IIEHHU KHIKA,
W3/1a7ICHU OT TUH EMHUTEHT, YUHTO IIEHHH KHIKA Ca IPUETH
3a ThPTOBHSI HA PETYJIMPaH Ima3ap.

1. Komucusta 3a ¢puHaHCOB HAA30p npHueMa, 4ye
KOMIEHCATOPHHUTE MHCTPYMEHTH He ca ,,IleHHU
KHUIKA, M3a/IEHU WM TrApaHTHPAHM OT Ibp:KaBaTa®
mo cMuchJaa Ha wi. 195, an. 1, 1. 2 3K nopaau
CJIeTHNTE APTyMEHTH:

W3pnanennte m rapaHTUpaHu OT AbpXKaBara IIEHHU
KHI)Ka ca JbpPXKAaBEH IBJT 10 CMHUCHJIA HAa 3aKoHa 3a
IUbP)KaBHUS JBIT U ABIKUMHUTE CYMHU 32 JINXBH H
MOTAMEHHS MO TIaBHHUIUTE MO JAbPXXKAaBHUSA JBIT
CBhCTaBJISIBAT MPUOPUTETHO 3aTbJDKCHHE Ha PEryOJin-
KaHCKHUs Orojpket. [loemaHeTo Ha JAbpIKABEH JBIT Ce
V3BBPIIBA YPE3 EMUCUU HA JBbPXKABHU IICHHHU KHIDKA U
JIOTOBOPH 3a JBpXKaBHMU 3aeMu. T. €. ,,[ICHHU KHIXKA,
W3/1aJICHU WK TapaHTHpPaHu OT JAbp)KaBaTa“ ca MMEHHO
TE3W KHW)KA, KOWTO Ca M3/1aJIHU, HO U Ca TApaHTHPAHU OT
M3ITBITHEHUETO Ha 3aKOHA 32 IbprkaBHUS OropkeT. [1omo0HO
3aKOHO/IATETHO PEIICHUE MMa CBOS IbJIOOK CMUCHI B
TOBA, Y€ B MKOHOMHYECKATa TCOPUS CMUTHUPAHUTE U
rapaHTHPaHH OT AbPrKaBaTa IICHHN KHUXKA CE OMPEIEIISAT
KaTo Hal-HUCKO PHCKOBH.

KomneHcaTOpHUTE MHCTPYMEHTH OCTaBaT U3BBHH
oOxBaTa Ha 3aKoHa 3a AbPKaBHUS JBJIT, IEPBO, 3aI0TO
HE ca EMUTHPAHU 1O CICIUAIHO NPEABUICHUTE B HETO
YCIJIOBHS U P€Il, BTOPO, 3aI[0TO HE MOAJIek,aT Ha 00paTHO
W3KYIyBaHe, U, TPETO, 3aI0TO IbPKaBaTa HEe TapaHTHpa
TeXHHs HOMHHaN. Hemo moBeue - HsAMa 3aKOHOBA
rapaHIus, 4e clej M3UeprBaHe Ha BCUYKH OOCKTH 3a
NpUBaTHU3alUsg COOCTBEHHIIMTE Ha MpaBaTa IO
HEIOTaCeHNUTE KOMIIEHCATOPHU WHCTPYMEHTH I1ie Obaat
BB3ME3/ICHH OT JIbPKaBaTa [0 CKBUBAJICHTCH HAYHH.

B 1031 cMUCHIT KOMIIEHCATOPHUTE UHCTPYMEHTH
ca MO-PUCKOB HHCTPYMEHT OT ,,lIeHHU KHHKA,
U31aJ]eHU UJM rapaHTHPaHU OT Abp:KaBaTa“ mo
cmucnjga Ha 3IIIIK u He caeaBa aga ce
KJIacHGUIUPAT KATO UHBECTUIIMOHEH MHCTPYMEHT
mo T. 2 ot aj. 1 Ha wi. 195.

[To cBOsITa CHITHOCT KOMIIEHCATOPHUTE WHCTPYMEHTH
ca BPEMEHHO IIJIATEeXKHO CPEJICTBO, ITyCHATO B 0OpalicHue
OT JTbp)KaBaTa Ha KalMTAJIOBUTE TTa3apH IMOPaIr OCOOCHUS
00e31eTUTENICH XapaKTep, KOMTO MPUTEKaBaT.

Tl KaTo CHILIECTBYBAT PA3IMYHA MHEHHUS, YE B Hal-
00111 CMHUCHJT KOMIICHCATOPHUTE MHCTPYMEHTH Ca OJTM3KH
JI0 IICHHUTE KHMKA M ChIVIACHO 4JI. 8, ajl. 1 oT 3akoHa 3a
CIEIKHUTE ¢ KOoMIleHcaTopHH mHCTpyMmeHTH (3CKMU)
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mponakbara UM ce M3BBPINBA HA PETyIHpaH Maszap Ha
LIEHHU KHMXKa [IpY yclloBusTa U 1o pena Ha 31K, ce
MOCTaBss BBIOPOCHT, AaJU Te€ Morar naa Obaar
KJIacU(pUIMPaHU KaToO ,,lIEHHU KHIKA, IPUETH 32 THPTOBHUS
Ha peryjaupaHuTe Ma3apy Ha LIEHHU KHIKA ™ 110 CMUChJIA
Ha wi. 195, an. 1, . 1 3IIIIK.

2. Komucusita 3a ¢uHAaHCOB HAA30p IpHeMa, 4e
KOMIIEHCATOPHHUTE UHCTPYMEHTH He ca ,,lleHHH
KHHM’Ka, IPHETH 32 THProBUs HAa peryjuMpaHuTe
nazapu Ha HeHHHM KHUKA* Mo cMHCBhJA HA 4wi. 195,
an. 1, 7. 1 3IIIIIK nmopaau cjiegHUTe apryMeHTH:

2.1. B nelicTBamara HOpMaTHBHA ypenda JUIICBA
€/IMHHO OTpe/IeNICHNE HAa TEPMUHA ,,IICHHA KHUTA . 32 BCEKU
OT BHJOBETC LCHHHU KHHXKA 3aKOHOAATCIAT HMa
WHAUBUAYAJICH IOAXO0A U JOKATO 3a CAHU U3PHUIHO Ka3Ba,
ye ca [IeHHA KHHTA, KaTo aknusTa (chracHo wi. 175, an.1
oT THproBekus 3akoH ,, AKIUSTA € IEHHA KHUTA, KOSTO
yI0CTOBEpsiBa...), 32 APYTH, KaTO OOJIUTalUATA, 3aMKca
Ha 3amoBeJ WM MEHUTEIHHIATa, BIIPEKHU Y€ HE €
3aMyCcaHo U3PUYHO, B TEOPHUSATA HE CTOU BBIPOC OTHOCHO
MIPUHAUIEKHOCTTA UM KBM 00IIaTa KaTeropus ,,lIeHHA
kamKa". KoMrieHcaTopHUTE HHCTPYMEHTH, OT CBOSI CTPaHa,
CBILO HE Ca ONPEAEIICHU OT 3aKOHOATEN U3PUUHO KaTo
,»[IeHHU KHIKA . ChIacHO 4. 3, u3pedyeHrne IbpBo OT
3CKMU ocHOBHA TsIXHA XapaKTEPUCTHKA €, Ue ca ,,[IONMEHHN
1 6e3HaJIMYHU*, HO OTHOBO HE Ca OIPEJIeNIeHH KaTo ,,IIeHHN
KHWXKa“. B cnenuanHuTe 3aKOHU, pEriaMEHTHpPAIIH
M37IaBaHETO Ha KOMIIEHCATOPHU HHCTPYMEHTH, € ypeieHO
npegHa3HayeHneTo uM. Te mpeacTaBiIsBaT CBOe0Opa3HO
IJIaTEXKHO CPEJICTBO 3a OrpaHUuYEH 00XBAT OT AP KaBHU
AKTHUBH WJIM 33IbJDKEHHS, KOUTO MOTar 1a ObJaT 3aKyTIeHH,
CBOTBETHO MOKPUTH € TAX. OT KaTeropusirta Ha JbpyKaBHUTE
aKTHUBU TOBA ca MPEJUMHO THPTrOBCKHU JPY>KECTBA C
IBPXKaBHO yIacTHE, KOUTO ca 00EKT Ha MPUBATH3AIOHHA
CHIETIKH, AbpKaBHA M OOIIMHCKA 3eMs, IpeIMeT Ha
Thprose. [1o ToBa, 4e ciry’xaT 3a IIalaHe py NOKyIKaTa
Ha ONpPENEJIEHN IbpPXKAaBHU aKTUBH, KOMIIEHCATOPHUTE
WHCTPYMEHTH MPWINYAT Ha MapuTe KaTO YHUBEPCAIHO
cpencTBo 3a pa3msHa. OT Ipyra cTpaHa, 3a pas3jidka OT
MapuTe, YUATO CTOMHOCT Ce ompeselis OT HOMUHATHATa
CTOMHOCT, U3MHKCaHa Ha KyIMiopara UM, CTOWHOCTTa Ha
KOMITEHCAaTOPHUTE HHCTPYMEHTH MOXeE J1a € Pa3JInyHa OT
HOMHMHAJIHATa UM CTOMHOCT. /{0 moracsiBaHeTo UM, 4pe3
MTOKYTIKA Ha OTIpeIIeIeHN IbP’KaBHU aKTHUBH, Ipoaaxbara
Ha KOMIIEHCATOPHUTE MHCTPYMEHTHU CE€ W3BbpLIBA Ha
perynupaHuTe ra3apy Ha IEeHHU KHIDKa ¥ Te UMAaT [la3apHa
LI€Ha, KOATO BbB BCEKH €MH MOMEHT € €KBUBAJIECHT Ha
CTOMHOCTTA UM.

OTuuTaliky Xapakrepa Ha CyOSKTHBHHUTE ITPaBa, KOUTO
MaTepHaIN3Upat, CbOTBETHO MPECTABIIABAT Pa3IMUHUTE
BHJIOBE 1ICHHU KHIKA, MOXe Jia ObJie HampaBeH U3BOJ,
Yye KOMIIEHCATOPHUTE WHCTPYMEHTH He MOMaaaT HUTO B
KaTeropuara Ha MHBECTULIMOHHUTE LIEHHH KHUTH, KaTO
aKLMW, OOJMUTalluy U IPYTd ABITOBU MUHCTPYMEHTH U
mpaBa, CBbP3aHH C TAX, T.€. KHWXKATa, ThpryBaHU Ha
perynupanure mnazapu - npeamet Ha Hopmute Ha 3ITTTIHK
(Makap ve ca OITM3KH 70 TSX O CBOSITA ITPaBHA TPUPO/IA),
HUTO B 00XBaTa Ha THPTOBCKUTE [ICHHU KHIXA, KAKBUTO

ca 3amuca Ha 3alloBe]], MEHUTEJIHULaTa, YeKa U Jp.
be3HannuHuTEe KOMIEHCATOPHU HHCTPYMEHTH HE Ca HUTO
YICHCTBEHH MpaBa WM B3eMaHHs 3a MPEIBApUTETHO
oInpesieNieH WIHA ONpPeNeNsieM JI0XOA, MPOU3THYAIIH OT
3a€MH, HUTO MaTepHaIU3upaT MapUuHU UM HEapUIHU
B3eMaHUsA. BbB Bpb3ka C TOBa T€ UMAaT CBOETO
CaMOCTOSTENIHO MPaBHO OUTHE, MPEAONpPENEIEHO OT
CHEIU(PUIHOTO UM IIpeTHA3HAYCHIE U CAMOCTOSTEIIHATA
mpaBHa ypenba cbe 3akoH. [1o cBosiTa mpaBHA CHITHOCT
KOMIICHCATOPHHUTE WHCTPYMEHTH MoOTaT Aa Obaar
OIpe/IeIeHN KaTo Oe3HAJMYHHU NPeXBbPJMMH NpaBa
HA TeXHUs NPpPHUTexaTe] 3a IUIalIaHe 110 NAPUYHH
3aAbJKEHHs, U3M0J3BAHM B JOIIyCTHMMHTE OT 3aKOHA
cJy4au U Mo NpeJBHIEHHUA B 3aKOHA pej.

2.2. ITo cmucena Ha wi. 195, an. 1, . 1 3K mox
,»LIEHHU KHWXa, IPUETH 3a THPrOBUS HA PETYIUPAHUTE
ra3apy Ha [IEHHU KHIDKA'™, ce UMaT MPeIBU]I CaMo ,,LIEHHUTE
KHIKa™ mo cmuchia Ha wi. 2 3IIIIHK. Cnexpa ma ce
oT0Oenexu, 4Ye HU3UCKBAHETO KOMIIEHCATOPHUTE
HMHCTPYMEHTH Jia C€ ThpryBaT Ha peryjiupaH Ia3ap Ha
LIEHHU KHWXa, C OIVIel Ha KOETO 3aKOHOMAATENIAT UM €
npean XapakTepUCTUKUTE aa Obaat ,,0e3HaIudHu U
»»[IOUMEHHU* THCTPYMEHTH, € Bb3HUKHAJIO C IPUEMAHETO
Ha 3CKU (o6H., [IB, 6p. 47 ot 2002 r., B cuia oT
11.06.2002 1., KOITO € IPUET O-KbCHO BB BPEMETO OT
3IIILK. 3a 1a MOraT KOMIIEHCATOPHUTE HHCTPYMEHTH J1a
O0baaT o0eKT Ha THProOBHUSA Ha peryiupaH masap,
3aKOHOJATENsAT UM € MpHuJaj TakuBa KayecTBa -
MIPEXBBPIIAEMOCT U OE3HATUUHOCT.

B §1a ot nonbinuTennute pasnopeadu Ha 3ITILHK e
NpeaBUIEHO, Y€ 3a CHeJKUTe H AeiicTBUsATa C
KOMIICHCATOPHY MHCTPYMEHTH C€ TpWiIarat ChOTBETHO
1aBu Tpeta - ,,DoH0Ba Oopca®, neTa - ,, IHBECTUITHOHHA
MOCpEeTHULIN, ¥ IeBeTA - ,,[[eHTparneH gerno3urtap®, HO HE
U rnaBa nbpBa ,lleHHNM KHHXKa“. 3aKOHBT HaMupa
MPWIOKEHUE 32 KOMIICHCATOPHUTE MHCTPYMECHTH IO
OTHOIIIEHHUE PeJia 3a U3BBPIIIBaHE Ha OOPCOBATA THPTOBHS,
y4acTHETO Ha MHBECTHULHOHHUTE MOCPEIHULHU MpHU
npoaaxOaTa uM u ieiiHocTTa Ha LleHTpanHus aemno3urap.
B To3u cMmuCBHI € HamMile IpUpaBHSABaHE Ha pejaa 3a
NPEeXBBPISHE U PETUCTPUPAHE HAa KOMIIEHCATOPHU
HWHCTPYMEHTH Ha peTyJIupaH ra3ap, HO Yype3 Te3H CXO/ICTBa
MOCJICAHUTE HE MPUI00MBAT aBTOMAaTHYHO KadyeCTBOTO
,,IICHHH KHIXKa* Mo cMuchia Ha wi. 2 3ITIHK.

3. lIpeasun 0auM3KkaTa NpUPOJAa HA KOMIIEH-
CATOPHHUTE UHCTPYMEHTH /10 CHIIHOCTTA HA IIeHHUTE
kHka Komucusita 3a gunancoB Haa30p npuema, ye
HHBECTHIMOHHHUTE JAPY:KeCTBA MOraT Ja 3aKymyBaT
TAKMBAa HHCTPYMEHTH NPH CJIETHUTE YCJIOBHUS:

MHBecTULIMOHHUTE APY>KECTBA OT BUCOKOPHCKOB WJIH
0ajJaHCHPAaH TUI, UHBECTHUPAILU MPEIUMHO B aKLUH,
MOTaT Jia 3aKyIyBaT ¥ KOMIIEHCATOPHU MHCTPYMEHTH 32
LIENTUTE Ha PUBATHU3ALIMATA C OVIE]] TPHUA00HBAHE HA aKLIHH
B NPUBATU3AIMOHHU CIEJKH M IUIAIlaHe ¢ HEeMapUu4HU
IJIATeKHU CPEACTBA. YCTaBUTE HA MHBECTULMOHHUTE
JIpy’KecTBa clejBa Jia JOMyCKaT WHBECTHPAHE B TI0-
BUCOKOPUCKOBH HHCTPpYMeHTH. ChblieBpeMeHHO
HHBECTUUMOHHUTE JpyXKecTBa He MoOraTr jaa
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NpUAOOMBAT KOMINEHCATOPHH MHCTPYMEHTH ChC
CIeKYyJIATUBHA 1eJl, pa3unTaiikyu Ha Obp3a mevanbda o
pasiMKaTa B lieHara.

I/IHBCCTI/IHI/IOHHI/ITC APY>KECTBA, KOUTO BEYC IPUTECIKA-
BaT KOMIICHCATOPHU UHCTPYMCEHTHU U HE Bb3HAMEPABAT a
Y4acCTBaT B IpUBATU3ALMATA HA AKITUOHCPHU APYIKECTBA
C ABPKAaBHO y4acTHe, cje/Ba ja c& OCBOOOMSAT OT Te3U
MHCTPYMEHTH B pa3yMeH CPOK, O€3 /1a IIOHACAT 3HAYUTETHA
3aryou oT nmpuObp3aHa mponax0a W ¢ orieN cra3BaHe
W3UCKBaHMATA 33 TMKBUIHOCT Ha JIpy>KEeCTBATA.

WHBeCTHIIMOHHHTE pyKECTBA, KOUTO Bb3HAMEPSABAT
J1a MPUIOOHAT KOMIIEHCATOPHN HHCTPYMEHTH, MOTaT Ja
ro HampaBAT €JUHCTBEHO C IIeN OBJEII0 yJacThe B
MPUBATH3ALHOHHUS [TPOLIEC Ype3 Pa3INYHUTE METOIH 32
npuBatu3anusd. B cioyyail Ha yd4acTue U HEKJIACUPaHE,
Jpy>KecTBaTa CJie/iBa Jia ce OCBOOOIAT OT NPUIOOUTHTE
KOMIIEHCATOPHH HHCTPYMEHTH B Pa3yMeH CPOK, OCBEH aKo

HEe Bb3HAMepsABaT Jga ydacTBaT B Obaem(u
MPUBATU3ALMOHHU C/CTIKU 3a MpHUI00MBaHE HA aKIIWH,
COOCTBEHOCT Ha IbprkaBara, KOUTO Ce MPEJIarart 1o pena
Ha ui. 32, an. 1 3IICK.

B npocriekTuTe CH T€3U MHBECTHIMOHHHU JPYKECTBA
ClienBa Jia pa3kpuBaT HH(GOPMAIIKS OTHOCHO IPHIOOUTHTE
KOMITICHCATOPHH MHCTPYMEHTH WU HAMEPEHHUETO 3a
npuaoOWBaHe Ha TakKWBa B CHOTBETCTBHE C
MHBECTHIIHOHHKTE IEJIH U ITOJIMTHKA Ha APY)KECTBATA, TIPU
CIa3BaHe Ha MHBECTUIIHOHHUTE OTPaHUYEHHS.

BbB Bpb3Ka C TOPEU3IIOKEHOTO U C OINIEH CIIa3BaHe
TPUHIIMITATE 32 Pa3yMHO HHBECTHPAHE M ANBEPCHDHKALIIS,
KaKTO M TpPEIBHJ ydYacCTHETO Ha MHOMKECTBO
Henpo(eCHOHAIHU HHBECTUTOPH, IPETOCTABSIIN THIHA
mapudHu cpencTea, Komucusra cuuta, 4e clieiBa aa ce
U305TBaT MPEKOMEPHUTE PUCKOBE U WHBECTUIUUTE B
KOMIICHCATOPHH MHCTPYMEHTH J1a ObJIaT OrPAaHUYCHH.

Hacmoawyume ykazanusa ca npuemu ¢ peuwienue no Ilpomokon Ne 58 om 01.12.2004 2. na 3acedanue na

Komucuama 3a ¢punancoe naoszop.

IPAKTHEKA

no npujiarane Ha 4wi. 129, an. 5-7 KCO B ciyyauTe Ha nmpeBe:kJaHe HA OCUTYPUTETHH BHOCKH BbB (OH]
3a JOMBJIHUTEHO 32bJKUTEHO IEHCHOHHO OCUTYPSAIBAHE 32 JIMIA, KOMTO He MO/JIe:KAT HA OCHUTypsiBaHe
B TAKbB MEHCHOHEH (POHI

KommcnsTa 3a GuHaHCOB Hag30p HA OCHOBAHHUE WII.
9, an. 1 ot 3akona 3a Komucusita 3a ¢uHaHCOB HaA30p
rpremMa cJieTHaTa MPaKTUKa 110 MpiiaraHeTo Ha ui. 129,
an. 5-7 ot Kogexca 3a conmanno ocurypsisane (KCO) B
CIIy4auTe Ha MPEBEKAaHE Ha OCUTYPUTEITHU BHOCKH BB
($boHJ 3a AOMBIHUTEITHO 3aABJKUTEITHO MEHCUOHHO
OCHUTYpSIBaHE 32 JIUIIA, KOUTO HEe TIOIJIeKAT Ha OCUT'YPSIBAHE
B TaKbB MIEHCHOHEH (POH/:

B cnyuaute, xoraro HannoHanHUST ocUTypUTENEeH
nHcTuTyT (HOW) ncka Bh3cTaHOBSBAaHE IO CBOU CMETKH
Ha OCUTYPHTEIHH BHOCKH KaTO HEOCHOBATEIHO
TIPEBE/ICHN BB (DOHIOBE 32 IOITBIHUTETHO 33 IbIDKATEITHO
MEHCHOHHO OCUTYpsIBaHE, CTOPHUPAHETO CE Hajara
nmopaau ¢akTa, 4ye yIpPaBISABAIOTO NMEHCHOHHO-
OCHUTYPHUTEIHO JAPYKECTBO, KAaKTO M THTYISPBT Ha
OCHUTYpHUTETHATa MapTua, pa3kpuTa Mo TO3M MOBOJ, ca
MONYYMIIA Hello Hexbkumo. Ilpu ToBa Hali-duecTo ce
Kacae WM 332 HETOYHO W3IIBJIHEHUE Ha CHIIECTBYBAIIO
3aIbJKCHUE, WIH 32 U3IIBIHEHUE HA HECHIECTBYBAIIO
3aBbJDKEHHE OT CTpaHa Ha IIAI[alius BHOCKHUTE
OCUTYpUTEl, B T. 4. M OCUTYPSIBAIIO C€ JIHIIE.

KotiTo e momy4rn Hemo 6e3 0CHOBaHHME, € ITHXKEH 1a
o BbpHE, TJIACH MPABIJIOTO Ha wWi. 55 oT 3aKkoHa 3a
3aabpiDkeHUusTa u  gporosopute (33/]), koeto
MaTepHuaau3upa OOIIUs MPUHIHUI HAa OBITapCKOTO
TpaXxJaHCKO TpaBO 3a HEVOnyCcmumocm Ha

HeocHosamennomo obozamsaeane. IlpaBHara Teopus,
HaMepmiIa u3pa3 B peaulla HOPMATHBHHU PEIICHUS,
KaTeroOpuYHO HE JONyCcKa INpeMHHaBaHETO Ha
MMYIIECTBEHH OJlara OT €IHO JIMIEe B UMYIIECTBOTO Ha
JIpyro nuie 0e3 MpaBHO OCHOBaHHWE, T. €. 0e3 OH3HU
€JIEMEHT, OT KOMTO Bh3HUKBA BAIUIHO 3aIbIDKCHHE 113 CE
Jiazie, pecil. 1a ce MoJy4YHd Hello, KOeTO B pasIyIeKIaHNus
cly4yail mpeacTaBisBa Miamiane. Besko miuamane
MpeArnoara JbJIr — TOBa, KOETO € TUIaTeHO 0e3 HATUYHUETO
Ha JIBJIT, TIOJICXKH HA OOpaTHO BPBIIAHE. 3a yBaKaBaHE
Ha MPETEHINTA 32 BPBhIIaHe Ha HEIBIDKAMO IIATEHOTO
He € He0OXOIMMO J1a C€ JOKa3Ba HaJIMuue Ha 00orarsiBaHe
32 TIOJTY IHITHSI TUTAIIIAHETO MITH Ha OOCTHSBAHE 3 TUIaTewa.
JlocTaTh9HO € IOCIIeTHUAT /12 € IUIATHI 0e3 OCHOBaHME, a
IIBPBHSAT J12 € MOy IUTAIAHETO HEOCHOBATEIHO, 32 J1a
BB3HUKHE CHOTBETHOTO IIPAaBO HA 0OPATHO B3EMaHE.

C orex Ha M3II0XKEHOTO ciydauTe, B kouto HOU
CTOpHHUpA BHOCKH, MOT'aT J1a ce 0000IIAT 10 IBA OCHOBHU
BHUJIA:

1. Cmopuupane na omoennu 6HOCKU UIU YACHU
Om 6HOCKU OM OCUZYPUMETHA NAPMUOA B PE3YIITAT Ha
HAMpPaBEeHU OT OCUTYPHUTENUTE WK u3Bbpiiend ot HOU
KOPEKIIMU B JaHHUTE 32 OCHTYPECHHUTE JUIA HIU 32
KOHKPETHHS TIEHCHOHEH (POHI, B KOWTO CE€ OCHUTYpSIBaT.
To3u cmydait He ch3naBa MpoOIEMH U € ypeAeH B
ckimoueHnTe mexxty HOU 1 neHCHOHHOOCUTYPHUTETHHATE
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JIpyKeCTBa JOTrOBOpH 3a 0OMeH Ha wHopManus u
npesexaane Ha noiaydenure or HOU ocurypurennu
BHOCKH 32 JOMBJIHHUTEITHO 3aJbJKUTEIIHO IEHCUOHHO
OCHUTYpsIBaHE 1 B aHEKCHUTE KbM TsIX. Clie/1 Mpen3uncIsiBaHe
cbriacHo kopurupamure naHau HOU Bpsrma B
OCUTYPHTEITHUTE MAPTH/IH Ha CHILUTE JINIIA CYMU B pazMep
Ha JBJDKUMHUTE OCUTYPUTEIHH BHOCKH HIIM MPEBEXa
CHOTBETHHUTE Pa3UKA. AKO € JOIycHara Tpelrka mpu
W3BBPIIBAaHE HAa MPEBOIUTE M CE Halara ClyXeOHO
MPEXBBPIITHE HA HATPYIIAaHH CyMH B OIIPEICIICH IIEHCHOHEH
(oH, IPEXBBPIIA CE M HATPYTIAHMAT IO TAPTUIATA TOXOI.

2. Cmopnupane Ha 6CUYKU CPeOCMEA Om 8HOCKU
RO ocuzypumenna napmuoa, HaBeTHHXK WM HA YaCTH,
HAnpaeeHu 6 Noa3a HaA OCUZYpeHo auye, 3a Koemo e
YCMAHOBEHO, Ue He NOOJIeXHCU HA OCUZYpPABAHE 8
cvomeemHnua 6u0 GoHO 3a OONBIHUMETHO
3A0BAHCUMENIHO NEHCUOHHO ocuzypAasane. 3aeaHo C
BHOCKHUTE 3a JIULETO JAPYXKECTBOTO BBH3CTAHOBSIBA U
OTYHUCIICHUTE B HETOBA I0JI3a TAKCH OT TE€3H BHOCKH, a
HOMU Bp3cTanoBsBa Ha APYKECTBOTO CHOTBETHATA TAaKCa
3a 00CITy)KBaHe.

Bwveé épv3ka ¢ mazu xunomesza Komucuama za
dunancos naosop npuema npaKmuKka no NPUIAZaHeno
Ha un. 129, an. 5-7 KCO omnocHo cieonume 6bnpocu:

1. Cuuma 1u ce 3a ocucyperHo 6v8 (POHO 3a
OONBIHUMENHO 3A0BAAHCUMENHO NEHCUOHHO OCUSYPABAHE
auye, NO YUAMO UHOUBUOYATHA NAPMUOA HAMA HUMO
eona ocucypumenta HOCKa, HO UMA HATUYHU CYMU OM
uHgeCmuyuoHeH 00x00, cled U3BbPUIEHO CIOpPHUpaHe
om cmpana na HOU na cpedocmeama om ocueypumennu
6HOCKU?

Jlume, K0eToO He MOMJEXH HAa OCHUTYpSBaHE B
3aJIBJDKUTEIICH IICHCHOHEH (DOHJI, He MOXKe Ja IpUaooue
Ka4ecTBO Ha ,,0CUTypeHO JuIe™ B TakbB (hoHI. Hukoii He
MOXe Ia mpugoOue mpaBo, KOSTO 3aKOHBT JAaBa IpU
HaJIMYAETO Ha ONpENeNICHH YCIOBHS, aKO T€3H YCIOBHS
He ca m3nwiHeHu. B mam II, gact II ot Kogekca 3a
COLIMAJIHO OCUTYPSIBAHE HU34EPIIATEIHO Ca perllaMEHTUPaH!
YCIIOBUSTA U PEIBT, IPU U3IIBIHEHUETO HA KOUTO €THO
(huzHYecKo IuIe MOXKE J1a CTaHE OCUTYPEHO JIHLIE.

Io apryment ot wi. 128, an. 1 nun. 129, an. 1 KCO
WHIUBUyallHa OCUTYPUTEIIHA ITAPTUIAa MOJKE Jla UMa CaMo
OCUTYPEHO JIMIle — B Hesl Ce 3aliCBaT W HATPYMBaT
OCHUTYPUTEITHN BHOCKH M TPEXBBPICHU OT OPYyT (HOHT
CpEINCTBa, HO ECTECTBEHO IIPH YCIOBHE, UE TE Ca 3aKOHOBO
IeKkuMH. Hedonycmumo e cvujecmeysanemo na
UHOUGUOYATIHA RAPDMUOA HA UMEMO HA TUUe, KOeno
HAMA NPAGHO OCHOGAHUE 34 OONBAHUMENAHO
3a0bAdCUMenno NeHCUOHNO ocuzypasane. Om maxasa
napmuoa mpadea O0a ce omnuwiam GCUYKU
noCmvhAeHUA OM 6HOCKU, NPEXELPIEHU CPedcmaa,
pasnpeoeniena 00X00HOCHm U Op. U ms c1e08a 0a dvoe
3aKkpuma.

CrnenBa U3pUYHO J1a ce og4epTae, ue 3aKpUBaHETO
Ha MapTUAa M0 MOCOYEHHU HauuH MOXKe JIa Ce U3BbPIIU
camo ako HOW mpencraBm mnpea NEHCHOHHO-
OCHUTYPHUTETHOTO JIPY>KECTBO CHOTBETHH JJOKA3aTEIICTBA,
ye 3a KOHKPETHOTO JIMIE HE CHIIECTBYBa NMPaBHO

OCHOBAaHHE 32 JIOIBJIHUTEITHO 33,IbJKUTEITHO [IEHCHOHHO
ocurypsiBane. PebT, 1Mo KOWTO mie ce OChIIECTBABA
obMeHa Ha MHGOPMAIIUS 110 TO3H MTOBOJI, ClIe/Ba a ObIe
ypelleH B paMKHUTE Ha JIOTOBOPHHUTE OTHOIICHUS MEXIY
HOMU 1 neHCMOHHOOCUTYPUTETHUTE JAPYKECTBA.

2. Kak cnedsa da ce npoyedupa ¢ Hampynamume no
3aKpuma ocuzypumenua napmuoa cpeocmea om 00xo0
om uxneecmuyuu?

Jlo u3BBpIIBaHE HA CTOPHUPAHETO Ha BHOCKUTE B
WHJIUBHUJlyaTHATa MapTUa, OTKPUTA Ha UMETO Ha
HEMPaBOMEPHO OCHUTYPSIBAHOTO JIUIE, MOXKE JIa ca ce
HATpyHald CPEeJACTBAa OT UHBECTHIMOHEH JOXOJ.
OTroBOpbT Ha BBIPOCA, KaK IE C€ MPOLEIUpPa ChC
cpencTBaTa OT JI0X07a, 3aBUCH OT OTTOBOPA HA BHIIPOCA,
KaKbB XapakTep UMaT TE3U Cpe/CcTBA?

OOEKTHBHO JOXOIBT € PE3YJITAT OT MHBECTUPAHETO HA
CpezicTBaTa Ha IEHCHOHHUS (DOH]T ChITIACHO U3UCKBAHUSATA
Ha 3aKOHOJIATEJICTBOTO. Peanmu3npaneTo Ha JOXO0I € IIIaBHa
IIe] Ha WHBECTUPAHETO Ha CPEJICTBATA HA TICHCHOHHUS
(hoHI, a yIpaBICHUETO HA CPEJICTBATA HA OCUTYPCHUTE
JWIa TIPU Cla3BaHe NMPUHIUIIUTE HA HAJICKIHOCT,
JTUKBUAHOCT, IOXOIHOCT U JUBEPCU(PHKAINS € OCHOBHO
3aJIbJDKCHHE HA ICHCHOHHOOCHUTYPHUTEITHOTO JAPYKECTBO
cbriacHo wi. 126 KCO. BbB Bpb3Kka ¢ TOBa TO € JUTbAKHO
Jla Jajie TUCMCHH HapeXJTaHWs 332 WHBECTUPAHETO Ha
MOCTHIUINTE MAPUYHHU CPEJACTBA BBHB BCEKU OT
YIPAaBIIIBAHUTE OT HErO IEHCHOHHM (DOHI0BE B HAH-KPAThK
CPOK, pernaMeHTupaH oT wi. 123a, an. 4, usp. BTOpo
KCO. 3agbmkeHueTo ce oTHACS 10 BCHYKH CPEACTBA Ha
($hoHIa, B T. 4. HEOCHOBATEIHO MPEBEJCHU BHOCKH,
HernepcoHU(UIIMPaHT BHOCKH U JIp.

Makap u npouzeoden om cpeocmeama om
ocuzypumesiHu 6HOCKU, 00X00bH OM UHEECHUUUU HA
¢onoa 3a donvianumenno 3a0vaA)HCUMENHO NEHCUHOHHO
ocuzypsaeane He e coOcmeeHocm HUMO Ha
ocuzypumens, 6Hecwvl 0e3 HPAGHO OCHOGaAHUE
CMOpPHUpAHUME 6HOCKU, HUMO HA HENPACOMEPHO
0CUZYPABAHOMO TUYEe — MUMYAAP HA 3AKpuUmama
napmuoda. JI0XonbT OT UHBECTUIIUU HE MOXKE J]a OCTaHe
B HEMPABOMEPHO pa3KpUTaTa WHIAWBHIyalHAa MapTHIA,
MOJIIe)KAIIA HA 3aKPUBAHE, Thii KATO TUTYJISAPBHT M HE MOYXKE
Jla cTaHe COOCTBEHHK HA HANpPaBEHUTE B HEroBa I0J3a
0e3 MpaBHO OCHOBAHHWE OCUT'YPUTEIIHH BHOCKH.

Ho 1 roau 2004 r. moxoABT, peanuzupaH OT
WHBECTHPAHETO Ha CpeJICTBaTa Ha TICHCHOHEH (oHI, ce
pasmpenensnoie N0 HWHAUBUAYyAJTHHTE MNapTHIH
MPOTIOPITMOHAITHO HA TEXHUS JISUT B MacaTa OT aKTHBUTE Ha
¢onma. Cnen Ta3um jgara JOXOABT CE BKIIOUYBA IPHU
OTIPEJICTSIHETO Ha CTOMHOCTTA Ha €/IVH JSJ1 Ha ChOTBETHUS
MeHcuoHeH (hOH/, a BCEKH U1 chrlacHO wi. 129, an. 5
KCO npenacrapnsisa npornopiroHaiHa 4acT OT HETHUTE
aKTUBHU Ha ¢oHma. CpelncTBara OT JIOXOJ, OTIHCAHU OT
e/IHa 3aKpUTa MHIUBUAyaTHa OCUTYPUTEIHA MapTH]A,
OCTaBaT Ha IpakThka 0e3 TUTyysIp. Te He 3aryoBat obaue
XapakTepa CH Ha JIOXOA OT MHBECTHIIMH, PE3YJITAT OT
VIPaBJICHUETO Ha aKTHBHUTE HA ChOTBETHHS TICHCHOHEH
o,

3. Ilpu nonoocenue, ue cpedcmeama oCmMaHam 6
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NEeHCUOHHUSL (POHO, Ced8A U Oa ce Pa3nNpPeOensiim MexicOy
ocuzypenume 8 He20 IUYd, KaK U HA KAKb8 Nepuoo - ¢
021e0 6bBeHCOAHEemo Ha Osn068eme U exnceoHesHama
OYeHKa Ha axmuseume HA NeHCUOHHUme @orooge?
Wmaiiku npeasu xapakTepa UM Ha UHBECTULIMOHEH
JOXOMl, OMAUCAHUME OM 3aKpumama napmuoa

cpeocmea ciiedsa 0a ce 6KaI0Yam npu OnpedensiHemo
Ha cmoiiHocmma Ha eOuH 041 HA POHOA CbeIACHO
yj. 129, an. 7 KCO u 6v6 épv3ka c pazoen V om Hapeoda
Ne 9 na K@H. C Opost Ha [410BETE BbB BCSIKA 3aKpUTa
MapTHA CIIe/IBa Aa Ce HaMaIK OOIIUST Opoii Ha AsITIOBETE
Ha CbOTBCTHHS IICHCUOHCH q)OHIL.

Hacmoawama npakmuka e npuema c IIpomoxon Ne 60 om 08.12.2004 2. na 3acedanue na Komucuama 3za

dunancos naozop.

YEKASARHA

Ha ocHoBaHnue 4. 13, au. 1, T. 4 or 3akoHa 3a Komucusira 3a ¢unancos Hagzop Komucusra 3a ¢punancos
Haazop (KOH) naBa cienHuTe ykazaHusi OTHOCHO nmpujaraHero Ha 4wi. 3 ot Hapen6a Ne 18 na K@®H 3a
3abJKHTETHOTO 3acTpaxoBaHe mo 4wi. 77, an. 1, T. 1 u 2 or 3akoHa 3a 3acTpaxoBaHeTo (Hapu4yaHa 3a

KpaTKocT ,Hapeadara“) (ooH., /IB, 6p. 105 ot 2004 1.):

C pasnopenbata Ha 9wi. 3 OT HapenOara ce BbBEX/1a
abconmroTHa 3a0bpaHa 3a 3acTpaxoBaTelHTe,
3aCTpaxoBaTeIHUTE OPOKEPH 1 3aCTPAXOBATEIIHUTE areHTH
Ja peiiaraT Wik IPeI0CTaBsAT 00Jary o/ KaKBaTo U 1a
¢ (Gopma npu Wi BB BPB3Ka ChC CKIIOYBAHETO HA
3aIbJDKUTEIHUTE 3aCTPAX0OBKH 10 Hapeabara. [To cBosTa
CBITHOCT 00JaruTe, BU3UPAHU MO-TOpE, TIPEICTABISIBAT
TIPSIKO MJTH KOCBEHO TPEJOCTABSIHE HA CTOKH FITH YCITyTH
(BKIIFOUMTETHO 3aCTPaxOBATEIHHU YCIyTH), KAKTO U
MPETOCTABSIHETO HA OTCTHITKU M JPYTH MO-01ar onpHsATHA
OT OOMYAHUTE YCIOBHUS MPH NMPUIOONBAHETO HA CTOKH
UM YCIYTH OT 3acTpPaxOBaHUS 3a CMETKa Ha
3acTpaxoBaTesisl, 3aCTPAXOBATCIHUTE OPOKEPH WU
3aCTPaxOBaTEIHUTE ATCHTHU HIIH 32 CMETKA Ha TPETH JIUIIA,
CBBP3aHHU C TAX, BKIIOYUTEIHO YpPe3 J0TOBOP.

Hamrbi1HO 3a0paHeHy ca BCUUKH 00JIary, BKITIOYUTETHO
TakuBa (HO HE CaMO), KOUTO:

* UMAT [IPEBAHTUBEH XapaKTep U ca B MPsiKa BPh3Ka ¢
HaMaJIsiBAaHETO Ha pHCKa OT HAacThIIBaHE Ha
3aCTpaxoBaTENHO CHOUTHE (KaTo HAPUMEp TOMUIICH
TEXHIUYECKH MpeTiel HA MOTOPHOTO IIPEBO3HO CPEACTBO
(MIIC) c oTcThIKa OT IIeHATa ¥ ITHTHA TTOMOIIT C OTCTHITKA
OT IICHATA);

* ca CBBP3aHU C HAMAIIBAHETO Ha IIeHATa HA APYTH
3aCTPaXOBKHU, KOTATO Ta3u OTCTHIKA ce OOYClIaBs OT
CKITIOYBAHETO ChC CHIIUS 3aCTPAXOBATEI HA 33 IBIDKUTEITHA
3acTpaxoBka ,lIpaxaaHcka OTroBOPHOCT® Ha
COOCTBEHUIIUTE, TOI3BATEIINTE, IHPIKATEITUTE 1 BOTAUUTE

Ha MIIC u/unu Ha 3aIBJKHTEIHA 3aCTpaxoOBKa
»»3JOTIOTYKAa ™ Ha ITBTHHUITUTE B OOIIIECTBEHNSI TPAHCTIOPT;

* ca CBBP3aHU C BPBIIAHE HA YacT OT WM Ha IisU1ata
3acTpaxoBaTeliHa IpeMUs WM H3IUIallaHe Ha
3acTpaxoBaHUTE/3aCTPAaxOBaIUTEe HA APYTH CYMH,
Pa3IMYHH OT 3aCTPax0BaTETHN 00E3IIETEHNS;

* BOJIAT 70 3a00MKaJIsIHE Ha 3a0paHara, peIBUICHA B
1. 3 oT Hapeabara.

AOCOJFOTHUAT XapaKTep Ha 3a0paHara crioMara 3a
m3meiIHeHue Ha neiau Ha KOH, 3amoxenn B wi. 11 or
3axona 3a KOH —3amura nHTEpECcHTE HA 3aCTPAXOBAHHUTE
JUIA U OCUTYpsIBaHE Ha CTaOMIHOCT M JOBEpHE Ha
3acTpaxoBarenHus maszap. Llenu ce u ykpemBaHe Ha
¢buHaHCOBaTa CTAOMIHOCT Ha 3aCTPaxoBaTeNUTe —
ocpeIcTBOM 3a0paHaTa Ha 00J1ary 1o wi. 3 oT Hapenoara
ce MpenoTBpaTsABa HEMPaBOMEPHO pa3xoJBaHE Ha
3HAUUTEITHH CPEJICTBA, IIPeIHA3HAYCHH He 3a IJIalllaHe Ha
3acTpaxoBaTelHU 00e3leTeHUs, a 3a HeNOSJIHO
TIPUBIIMYAHE Ha KIIMCHTH.

Hopmarta Ha un. 3 oT Hapenbara e choOpa3eHa ¢
oOmrara 3abpana, permameHTHpana B 4wi. 30 ot 3akoHa 3a
3aIuTa Ha KOHKYPEHIUsITa — 3a0paHsBa e BCIKO JICUCTBIE
nnn Oe3neiicTBHe NP OCHIIECTBIBAaHE Ha CTOMAHCKA
JIEHOCT, KOETO € B MPOTHBOpEUHe ¢ 10OpoCchBecTHATa
THProOBCKA MPAKTUKA U YBPEIKAA HIH MOXKE J1a YBPEAU
MHTEPECUTE HAa KOHKYPEHTHUTE B OTHOLICHUSITA TOMEXKIY
UM HWJIM B OTHOLICHUSTA UM C IOTPEOUTEIIHTE.

Hacmosawume ykazanusa ca npuemu c pewienue no Ilpomokon Ne 61 om 15.12.2004 2. na 3acedanue na

Komucuama 3a ¢punancos naozop.
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TOMEIIEO ChIbPAARARE

Broserun Ne
JUMUTPOBA, Mapuena. JIbp:kaBHU LIEHHU KHUXKA - CHIITHOCT U POJISt B TOPTQEIHITHOTO

MHBECTHPaHE 10
JOXOAHOCT Ha ¢poHmoBeTe 3a NOMBJIHUTEIHO ICHCHOHHO OCUTYPSIBaHE, YITPABIISIBAHU OT
JIMIIEH3UPAHH ICHCHOHHOOCUTYPUTEITHH IPY’KECTBA 3

3ATIOBE/] Ne 46 ot 22.01.2004 r. oTHOCHO: 1. onpenensHe Gopmara Ha OTYETa 32

KamuTajaoBaTa aJleKBaTHOCT U JINKBUJHOCTTA HA HHBECTUIIMOHHUTE ITOCPETHUIIN;

2. mpueMaHe Ha yIbTBAHE 33 U3TOTBSHE M MPEJCTaBSIHE HA OTUETHTE 3a KallUTajloBaTa

a/ICKBaTHOCT ¥ JIMKBUHOCTTA HA HHBECTUIIUOHHHUTE IOCPEIHHLIY; 3. IpUEMaHe Ha TIpaBuiia

3a MOIThJIBAaHE HA TAOJHIIMTE Ha OTYETa 3a KallMTajloBaTa aJleKBaTHOCT M JIMKBUIHOCTTA Ha
MHBECTUIIMOHHUTE IOCPEIHUIN; 4. YTBBP)KAaBaHE Ha CIIUCHK HA ABPKaBH C Pa3BUTH

KanmuTaloBu nazapu mo wi. 13, T. 2 u un. 18, an. 3 ot Hapenba Ne 6 3a kanuragoBara

a/ICKBaTHOCT M JIMKBUTHOCTTA HA HHBECTUIIUOHHHUTE TIOCPETHUIIH 1
N3NCKBAHUS Ha KomucusTa 3a GUHAHCOB HAJA30p OTHOCHO ChIIBPIKAHUETO, CPOKA U

HauMHa 3a IpejcTaBsHe Ha roauiiausg otueT 3a 2003 1. oT myOinMyHUTE IpyKEeCcTBa U IpyTHUTE

€MUTEHTH Ha [IEHHU KHUXKa 2
MHCTPYKIIMA Ne 1 3a pena 1 HauvMHA 3a CIY)KEOHO pasnpeieiCHUe Ha JIuiaTa, Hen3opaiu

(oH 32 TOIBJIHUTENHO 3aIBJDKUTEITHO ICHCUOHHO OCUTYpSIBaHE 7
KA®EJIOB, Hypenun. 3actpaxoBatennusT nasap npe3 2003 ronuHa - CbCTOSHNE, OCHOBHU

JBIDKEIH (pakTopH, TeHACHIINN 2
HAPEJZIBA Ne 13 3a TeproBo npenjarase 3a 3aKyIlyBaHe M 3aMsHa Ha aKIIUU 1

HAPEJZIBA Ne 14 3a pena u HaunHa 3a JUIIEH3UpaHe Ha aKTIOepH Ha IEHCHOHHOOCUTYpH-
TEJIHU APY’KECTBa U Ha YIPABISIBaHUTE OT TAX (POHIOBE 32 JOMBITHUTEIHO ICHCHOHHO

OCHUT'ypsIBaHE 5
HAPEJIBA Ne 15 3a BozeHeTo M chXpaHsiBaHETO Ha peructpure oT Komucusra 3a hpuHaHCOB

HAJ[30p U 32 MOJUIeKAINTE Ha BIMCBaHE OOCTOSITEICTBA 6
HAPEJIBA Ne 16 3a ycnoBusATa U pefia 3a U3BBPIIBaHE HA MapXUH MOKYTKH, KbCH

MPOJKOH U 3aeM Ha IICHHU KHIKA 7

HAPEJIBA Ne 17 3a 1okyMeHTHTE, KOUTO ca HEOOXOIUMHU 3a U3JlaBaHe Ha pa3pellieHue 3a
npeoOpa3yBaHe HAa ICHCHOHHOOCUTYPHUTEITHO JAPYIKECTBO U Ha (POH]T 38 JOMIBIHUTEITHO MEHCHOHHO
OCHUTYpSIBAaHE U 32 U3MCKBAHUATA KbM IUIaHOBeTe 1Mo wi. 327, an. 1, T. 3 u ui. 336, an. 1

ot Koznekca 3a conmainHo ocurypsiBane 7
HAPEJIBA Ne 18 3a 3aqbpDKUTETHOTO 3acTpaxoBaHe o ui. 77, an. 1, T. 1 u 2 ot 3akoHa
3a 3aCTPaxOBAHETO 11

HAPEJIBA Ne 19 3a pena 3a cb3/1aBaHe Ha IEHCUOHHU PE3€PBU OT IIEHCHOHHOOCUTYPUTEITHUTE
Jpy>KeCTBa, KOMTO YIPAaBISABAT YHUBEPCaJleH IEHCHOHEH (HOH 1/uiu POHJ 32 JOIIBIHUTEITHO

JIOOPOBOJTHO IIEHCHOHHO OCUTYPSIBaHE 12
HAPEJIBA 3a usmenenue u qonninenue Ha Hapenba Ne 1 ot 2003 1. 3a u3ucKBaHUITA
KbM JICHHOCTTA HAa MHBECTUIUOHHUTE MIOCPSTHHUIIN 7

HAPEJIBA 3a uamenenue u nonbiaenue Ha Hapen6a Ne 10 ot 2003 r. 3a u3uckBaHusita

KBM CHCTaBa M CTPYKTypaTa Ha cCOOCTBEHHS KamuTal (KanuranioBara 0a3a) Ha IEHCHOHHO-
OCUTYPUTCIIHOTO APYKCCTBO U KbM MUHUMAJIHUTC JIUKBUIHHU CPCACTBA HA JPYKECTBOTO U

Ha yIPaBJISIBAaHUTE OT HETO (DOHJIOBE 32 JOIIBIHUTEIIHO ICHCUOHHO OCUTYPSIBAHE 3
HAPEJIBA 3a usmenenue u gonbiaHenue Ha Hapen6a Ne 12 ot 2003 r. 3a HaunHa U pefa 3a
OMpeACIAHC HAa MUHUMAJIHATA JOXOJHOCT IIPU YIIPAaBJICHUC HAa aKTUBUTC Ha (bOHI[OBeTC 3a
JIOTIBJTHATEITHO 33IbJIXKUTEITHO IEHCUOHHO OCUTYPSIBaHE, 33 IOKPUBAHE HA pa3jivKaTa JIo

MUHUMAJTHATA JIOXOJHOCT U 3a JOPMHUpaHE U U3IMOI3BaHE HA PE3CPBUTE 3a TapaHTHUPAHE Ha
MHHHMAJIHATa JOXOIHOCT 3
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HAPEJIBA 3a usmenenue u nombiHenue Ha Hapenda Ne 13 ot 2003 1. 3a TBpProBo npeajaraHe

3a 3aKylyBaHE U 3aMsiHa Ha aKIUU 12
HAPE/IBA 3a usmenenue u nonbanenne Ha Hapeada Ne 3 ot 2003 1. 3a pena 1 HauWHA Ha

MPOMSIHA Ha YYACTHE U 33 IPEXBBPIISIHE HA HATPYIIAHUTE CPEIICTBA HA OCUTYPEHO JIMIIE OT

eauH (HoHJ 3a JOBITHUTEHO IIEHCHOHHO OCUTYPsIBaHE B APYT CHOTBETEH (POH, YIPaBIISIBaH

OT JIPyro IEHCUOHHOOCUTYPUTEITHO JIPYKECTBO 1
HAPEJIBA 3a u3menenue u gonnsiaerue Ha Hapen6a Ne 3 ot 2003 r. 3a pexa u HaunHa 3a

MPOMSIHA Ha YYaCTHE U 3a IPEXBBPIISIHE HA HATPYIIAHUTE CPEIICTBA HA OCUTYPEHO JIMIIE OT

eauH (HoHJ 3a JOBIIHUTEHO IIEHCHOHHO OCUTYPsIBaHE B APYT CHOTBETEH (POH, YIPaBIISIBaH

OT JIPYT0 IEHCUOHHOOCUTYPHUTEITHO JIPYKECTBO 9
HAPEJIBA 3a usmenenue u gqonbaHenue Ha Hapenba Ne 4 ot 2003 1. 32 3aABDKUTETHOTO
3acTpaxoBaHe 3
HAPE/IBA 3a nzMeHenue u gonbiHeHne Ha Hapenoa Ne 6 3a kamuTanoBaTa aJleKBaTHOCT

W JINKBUTHOCTTA HA UHBECTULIMOHHUTE MIOCPETHULA 11
HAPEJIBA 3a usmenenue u nombiHenue Ha Hapenoa Ne 6 or 2003 r. 3a kanuraioBara

AZICKBATHOCT U IMKBUAHOCTTA HAa UHBCCTUITUOHHUTEC IMMOCPECAHUIIN 1
HAPEJIBA 3a usmenenue u nonbiHeHue Ha Hapenoa Ne 6 or 2003 r. 3a kanuraioBara

AZICKBATHOCT U IMKBUAHOCTTA HA UHBCCTUIITMOHHUTEC IMMOCPECAHUIN 7
HAPEJIBA 3a usmenenue u nonbiHeHune Ha Hapeada Ne 8 ot 2003 1. 3a LlenTpanuus

JIETIO3UTap Ha IEHHH KHIKa 9

HAPEJIBA 3a uamenenue u nombiaenue Ha Hapen6a Ne 9 or 2003 1. 3a HaunHa U pena 3a

OII€HKA Ha aKTUBHUTC U [TIACUBUTEC HA (bOHZ[OBeTC 3a JOMBJIHUTCIIHO TIECHCUOHHO OCUTYPSABAHC

1 Ha TICHCHOHHOOCUTYPUTEITHOTO JIPY>KECTBO, HA CTOMHOCTTA Ha HETHUTE aKTHBH Ha (GoHIa,

3a U3YUCIsIBAHC U 06$[B$IBaHC Ha CTOMHOCTTA Ha CAUH O4JI U 3a UB3UCKBAHHUATA KbM

BOJICHETO HA UHIMBUIYAJTHUTE MAPTUAN 4
IMPABUJIHUK 3a ycrpoiicTBoTo U AeiiHOCTTa Ha ["apanumonuus Qo 4
I[MPAKTUKA mno mpunarane Ha wi. 129, an. 5 - 7 KCO B ciiyyante Ha IpeBexIaHe Ha

OCUTYPUTCIIHN BHOCKHU BHB q)OHI[ 3a JOI'BJIHUTCIIHO 3aAbJDKUTCIIHO ICHCUOHHO OCUTYPSABAHE

3a JIMIA, KOUTO HE MOJJICKAT Ha OCUTYPSIBAHE B TAKBB MEHCHOHEH (DOH/T 12
PEIIEHUE Ne 1-UJ{ ot 05.01.2004 1.BBB BpB3Ka ¢ MpuiaraseTo Ha ui. 195, an. 1 u 2
3IILK u Ha ocHoBanue 4wi. 15, an. 1, 1. 15 3K®H BBB BpB3Ka ¢ wi. 195, an. 6 1

CITMCBK nHa oducute Ha [TIO/], B KOUTO ce mpUeMar 3asBJICHUS 32 MPOMSHA HA y4acTHE
BbB Qoua 3a [AI10O cerinacno Hapen6a Ne 3 na KOH, u 6aHKOBH CMETKH 32 BHACSHE Ha

TaKCH 3a MPEXBBPIISTHE 3
CTAHKOB, Hgo. Llenu Ha pa3kpuBaneTo Ha nHpopmaius. [lazapHu MaHUyIauy 1

THPTrOBUS IPH HAJTMYKE HA BBTPEIIHA HHPOPMALUSL 4
YKA3AHUSA otHOCHO mpumaraneTto Ha 9wi. 3 ot Hapen6a Ne 18 na KOH 3a 3aabmKUTEIHOTO
3actpaxoBane 1o wi. 77, an. 1, T. 1 u 2 ot 3akoHa 3a 3acTpaxOBaHETO 12

YKA3AHUS oTtHOCHO THIKYBaHe U npuiarane Ha ui. 195 u cieapamure ot 3ITILK BBHB
BpB3Ka C MpaBHATa CHITHOCT HA KOMIIEHCATOPHUTE HHCTPYMEHTU M BH3MOXKHOCTTA 3a

HWHBECTUPAHEC B TAX HA aKTUBUTC HA UHBCCTULUOHHUTE APYIKCCTBA 12
YKA3AHMUS otHOCHO THIKYBaHETO M npuiaraHero Ha ui. 170, an. 1 ot Kogekca
3a COIIMATHO OCUTyPsIBAHE 2

YKA3AHMUS no npunaranero Ha Hapen6a Ne 2 ot 2003 1. 32 mpoCHEKTUTE MPH MTyOIHMYHO
npejsiaraie Ha IICHHU KHWOKa 1 32 pa3KpUBaHeTo Ha HH(GOpMAaIUs OT MyOIUYHUTE TPy KEeCTBa

Y IPYTUTE EMUTCHTH Ha [ICHHU KHUXA 2
YKA3AHHS 1o ThIKYBaHETO U MpUIaranero Ha wi. 27, an. 4 BB Bpb3Ka ¢ wi. 27, ai. 1,
T. 7 ot 3akona 3a Komucusra 3a ¢unancor Haazop (3KOH) 5
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