KITFOMOBA NHOOPMALIVA 3A MHBECTUTOPA GAM

Toau AOOKYMEHT npeaocTtaBsa Kro4oBa MH(*)OpMaLIMﬂ Ha MHBECTUTOPUTE OTHOCHO TO3U doHa. Ton He npeacrtaendgBa MapKeTUHIos
martepuarn. MHqDOpMaLI,VIﬂTa Ce 13MCKBa Mo 3akoH, 3a Aa Bu nomorHe ga pa36epeTe CbLWHOCTTa U pUCKOBETE NPU NHBECTULINA B
To3n ®oHa. CrBeTBame Bu aa npoyeTeTe OOKYMeHTa, 3a Aa MOXeTe ja B3eMeTe I/lH(bOpMMpaHO pewieHmne OTHOCHO BallaTa
nHBecTMums. OCBEH ako He e ynomMmeHaTo Opyro, BCUYKKU AyMU U U3pa3n OT aKTyaliHUA NbJ1eH NPOCNEeKT Ha doHpa, we nmar
CbLOTO 3Ha4YeHne N B TO3N OOKYMEHT.

GAM Star Credit Opportunities (USD) (“PoHabT”) e noadooHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PeunnBectupaly (“Knac gsnose”) ISIN: IE00B560QG61
YnpaBnsaBauo apyxectBo: GAM Fund Management Limited yact ot GAM Group AG

Lenn u UuBecTumoHHa Monutuka

» WHBecTuumonHaTa uen Ha PoHaa e ga nocturHe kanutanos »  [opTdonno MeHnmKbPBLT MMa cBoboaa Ha AercTBrE NpU

pbeT B USD. ynpasrneHve Ha nHBecTuummTe Ha ®oHaa.

» ®DoHOLT NOCTUra MHBECTMLIMOHHATA CU1 Lien Ypes > DoHOLT L M3MNoN3Ba eQuHCTBEHO OrpaHnyeH bpon
MHBECTULIMM B CBETOBEH MaLab (ao 20% oT aktuBute My 0BVIKHOBEHM AepMBaTUBHU MHCTPYMEHTU 3@ HECTOXHN U
Morart ga 6b4aT B pa3suBaLLmMTe ce Nasapu) B LIEHHW KHUXa, eeKTMBHM Lenu Ha yrnpaeneHueTo Ha nopTderina.
HOCELLM U HauncnaBaLLy JOXOA C oMKeUpaH pasmep Ha Bbnpekun Ye n3nonssaHeTo Ha AepuBaTy MOXe Aa Joseae
rmaBHMLATa, BKIOYUTENHO ObpXKaBHU obnvraumu, 00 JOMbHUTENHA EKCNo3nLMS, KakBaTo 1 da e nogobHa
KopropaTuBHY 06nMraummn, NoAYMHEHM ( C BTOPOCTENEHEH OOMbIHUTENHA eKCNo3nuUmMs HaAMa Ja HafBuLLaBa HeTHaTa
NPYOPUTET) ObTOBUN LEHHWN KHIDKA, MPUBUIErMPOBaHN CTOMHOCT Ha aktuBuTe Ha PoHaa.
aKumm, KOHBEPTUPYEMU LIEHHU KHIXA U YCITOBHU » 3auenute Ha poHaa moraT Aa 6baaT U3NonN3saHn U
KanuTanosu Nonuupm. CreQHUTE TEXHWUKU U MHCTPYMEHTY 3a e(PeKTMBHO

» LleHHuTe KHuxa, B KOMTO MHBECTMPa POHOLT BKIHOYBAT ynpasneHve Ha nopTdenna: Peno gorosopu n obpartHu
WHCTPYMEHTU ¢ doMKCUMpaHa 1 nnaealla nnxea u He peno CAenkW, 4OroBopy 3a 3aeMaHe Ha LIeHHN KHIbKa.
CbLUeCTBYBaT orpaHudeHust 3a matyputet. Han-manko 40% »  [Npenopbka: To3n ®oHA Moxe Aa He e noaxoasLl 3a
OT HETHWTE aKTUBY LLie 6baaT MHBECTMPaHMN B LIEHHN KHUXa WMHBECTUTOPW, KOMTO NNaHupar Aa U3TernsT cpeacrearta cu
C VHBECTULIMOHEH PENTUHT. B paMKUTE Ha CPOK OT S roanHN.

» [lopTdonmo MeHnmKbpbT Ha PoHAa npunara MBKas
noaxoa, TbPCeNkn Bb3MOXHOCTM B CBETOBEH MaLLad v B
Lenus KpeamTeH CnekTbp, He3aBUCUMO OT TErMOTO Ha
WHOEKCA, HO CbC CUMEH aKLEHT BbpXY (PMHAHCOBUS CEKTOP.

» [anosete Ha To3n PoHA moraT Aa 6baaT 3aKkyneHu un
npodaneHn exxeaHeBHO (BCcekn paboTeH aeH 3a doHaa).

» Bcuukm npuxoam, npomnsTvyaLLmM OT TO3U Knac OsArnoBe Lie
6baat pemHsecTmpaHu. Opyru knacose gsnose Ha PoHaa
Buxa mornu aa pasnpegensT 4oxoa.

Mpodmnn Ha goxogHOCTTa U pUCKa

Mo - HUCBK pUCK Mo - Bucok puck [PYrv puckoBe, KOMTO MoraT Ja UMaT 3HaumTeneH edoekT BbpXxy
< $ HeTHaTa CTOMHOCT Ha akTvBuTe Ha PoHAa BKIOYBAT:
OGuKHOBeHO No - H1cKa OGuKHOBeHO Mo - BUCOKa ). KpeTUTeH puck / PeTUHIOB PUCK: LIEHHN KHIDKA U3BBH
AOoXOoOAHOCT AOXOOHOCT

MHBECTULMOHHUA KInac, KOUTO Mo NpUHLMN UMaT no- BUCOKa

@ n [ 4 ] [ 5 ] [ 6 ] [ 7 ] [JOXOOHOCT OT MOBEYETO LEHHM KHIDKA C BUCOK PEUTUHT, LLIE

6baaT N3NOXEHN Ha NO-TONsAM Na3apeH W KPEAUTEH PUCK,

VHAMKATOPBLT Ha pyCKa Ce OCHOBaBa Ha konebaHnaTa B KOETO MOXe []a Ce OTpaay B MPEe/CTaBSHETO Ha POHAA.
AoXofHoCTTa Ha PoHAaa npes nocneaHuTe 5 roamHn. Korato 5= p JlukeuaeH pUck: HSIKOM MHBECTULIMM MOXe Aa 6baat
roguHaTa uctopus ¢ npegcrassHe Ha PoHaa He e HannyHa, TpyaHU 3a 6bp3a npogaxba, KOeTo MOXe Aa NoBMnusie Ha
AaHHUTe Ce JoMbMBAT OT YMbIHOMOLLEH (hoHA, GeHUMapK unn CTOMHOCTTa Ha PoHIA 1 NPY eKCTPEMHM Na3apHM YCTIOBMS,
CMMyInpaHa ncTtopuyecka cepus. Ha HeroBaTa CMOCOOHOCT Aa OTrOBOPY Ha UCKaHWATa 3a

» Toau npochun ce onpeaens Ypes U3nonasaHe Ha 0BPATHO M3kyryBaHe.

NCTOPWMYECKN JaHHW, KaTo Te He MoraT Ja Obaat HagexaeH
nokasarten 3a 6baeLmsa Nnpodun Ha pucka. MNpodubT He e
rapaHTMpaH 1 MOXe [a ce NPOMEHW BbB BPEMETO.

» Han-HuckaTta kaTteropusi He o3HavaBa "6e3 puck”.

» DoHOBLT He Npeariara kanvTanosa rapaHums Unu yBepeHue,
Ye VHBECTUTOPBT LLE MOMy4M onpeaerneHa cyma npu
0BpaTHO M3KyryBaHe.

B yacTtTa 3a "PuckoB Paktop” B [NpocnekTa u cekums "PuckoB
dakTop" ot [lonbnHeHneTo kbM PoHAA, LLEe NOonyYmTe NoBeYe
nHdopmMaLms 3a Beu4km puckose 3a PoHpaa. NposepeTe B
pasgen "lMNpakTnyecka nHpopmaums” kak ga nonyymTe konue ot
[OKYMEHTUTE.



Takcu 3a To3m Knac Osinose

C'b6paHI/ITe TaKCK Ce U3Nori3Bart 3a NokpmBaHe Ha pa3xoauTe Nno nogabpXxaHe Ha CbOTBETHUA Knac dArose, BKIMOYUTEITHO U
pa3xoguTe 3a MapKeETUHT U D,I/ICTpVI6yLI,VIﬂ. Tesun Takcy HamanaBaT NoTeHUManHns PBCT Ha BaluaTa nHesectums.

EQHOKpaTHU TakcH, yabpXKaHu Npean Unu cnep Kato
MHBecTUpaTe

Takca 3a 3akynysaHe 0o 5%
Takca 3a obpaTtHO

Hama
N3KynyBaHe
Takca 3a npexsbpnsiHe 0o 1%

ToBa e MakCUMyMBT, KOUTO MOXe Aa Obae npucnagHaTt ot
cpencreata Bu, npean Te ga 6baat nHBecTupanm / npegu
npuxogmuTe oT nHBecTUUmsiTa Bu aa 6baat nannarexHu.

156%

Takcu, yabpxaHu ot KnachT npu onpeaeneHm
cneundmnYHN YCroBus
| BbaHarpaxaeHve 3a
| MOCTUrHaT peaynTar |

JoxogHocT 3a MMHan nepuog

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe u
npexBbLPJIAHE HA AANOBE: NokasaHU ca MakCMarsiHu
CTOMHOCTW. B HsiKOM cnydan Takeute morat fa 6baar no -
H1CkK. MoxeTe Aa HayunTe noBeYe 3a ToBa oT Balumsa
(PMHAHCOB KOHCYITaHT.

Moxe na 6bae HanoxeHa cneunduyHa GOMbIIHUTENHA Takca
No peLleHre Ha ynpaBnsBaLloTo ApyXecTBo oT A0 1% oT
CTOVMHOCTTa Ha asnoBeTe (NpeacTaBrsiBalla pa3xog npu
3aKyrnyBaHe unu obpaTHO U3KynyBaHe Ha ASMOBE) 3a BnM3aHe
unu nanmsade ot PoHaa.

CTOMHOCTTa Ha TeKyLMTe pa3xoam ce OCHOBaBa Ha
pa3xoauTe KbM Kpast Ha rogvMHaTa, npuknoysalla Ha 31
Dekempu 2014 r. Tasn CTONHOCT MOXe Aa Bapupa OT roguHa
Ha rogmHa. T uskntoysa 6aHKoBa NMUXBa, pasxoauTe rno
TpaH3aKuMmUTe B NOpPTAENa U BCUHKN Bb3HarpaXxaeHus 3a
MOCTUrHAT pe3yrTaT, ako ca MPUIIOKUMM.

3a noBeye MHPOPMaLMA OTHOCHO TaKCUTe, MOJISi BUXKTE
pasgen "Takcu u pa3xoau™ ot lNpocnekTa u B pasaen
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MpakTn4yecka nHdopmaumsa

» Mong, nmaiTe npeasua, Ye AOXO4HOCTTa 3a M1Has nepmog,
He BMHar e nHavkauvs 3a Obgewyre pesynratu ot
JenHoctTa Ha PoHaa.

» [aHHuTe ca HeTHW, 6e3 AaHbLM U TaKCK 1 He BKIKOYBAT
TaKkcy 3a 3anvceaHe u obpaTHO M3KynyBaHe, Tbi KaTo Tean
Takcy He ce nonyyasat oT doHaa.

> DoHabT e ctaptupan npes: 2011 r. NokaszaHaTa 4OXO4HOCT
ce oTHaca oo KnacwT [Jsanose v ce uauncnsaea B8 USD.

» bBanka JenosvTtap Ha ®oHaa e J.P. Morgan Bank (Ireland)
plc.

» B cnydan Ha HeobGX0OMMOCT OT AOMbLIHUTENHA
nHbopmauma 3a To3m dona, KnacsT Asnose unv apyr knac
OT gsnose Ha PoHaa, MOXeTe a NOCeTUTE UHTEPHET
cTpaHuuata Ha GAM (www.gam.com) 3a Aa nony4dure
aKTyarnHusi IPOCMeKT, BCUYKN A0MbIHEHWS, MOCNeaHNs
roguLLeH OTYET M BCUYKM NOCNeaABaLLY LEeCTMECEYHM
OTYETU M CMETKU. [NMocoyeHnTe JOKYMEHTY ce NpeaoCTaBAT
6e3nnaTHO Ha aHrMUACKN e31K U MPY MOUCKBAHE.

» Tosu gokymeHT "KnodoBa nHpopmaLms 3a MHBECTUTOPUTE
e cneundnyeH 3a KnachT AANoBe, HO ce cyMTa 3a
npeactaBUTeneH 3a BCUYKM ocTaHanu "O6mkHoBeH",
"Ouctpubytupan”, "MHctutyumoraneH", U,W,X n Z knacose
asnose 3a 103 ®oHa. MHopmaumsi OTHOCHO Te3m Knacose
[sanoBe e HannyHa B YacTTa "OnucaHne Ha [dsnose” ot
MpocnekTa.

» HeTtHaTta cToMHOCT Ha akTnBuTe e u3uncneHa B USD u e Ha
pasnonoxeHue ot GAM Fund Management Limited, Ha
WWW.gam.com 1 Ha npnanackata gooHgoBa 6opca.

» Tosu ®oHA e npeameT Ha JaHbYHUTE 3aKOHU 1 perynawuum B
WpnaHgus. B 3aBUCUMOCT OT CTpaHaTa, B KOATO CTe
pe3naeHT, TOBa MOXe [a OKaxe BMNUsHUE BbPXY
nHBecTuUusaTa Bu. 3a noseve nHdopmMaLms, Mons
0OBbpHETE Ce KbM KOHCYITaHT.

v

OvpekTopuTe Ha GAM Star Fund plc. morat aa 6baat
noageaeHn Nof OTrTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha
BCSIKO TBBbPAEHWE, CbObPXKaLLO Ce B TO3U JOKYMEHT, KOETO
€ noaBexaalllo, HETOYHO UK NPOTUBOPEYM Ha CbOTBETHUTE
Yactu Ha NMpocnekTa n JonbnHeHnsTa kbM PoHAA.

» B cwoTtBecTBue ¢ ycrosusiTa, onpeaeneHu B [pocnekTa,
nmarte nNpaBo [a NpexBbprATe AANoBeTe CU OT €4MH Krnac B
Opyr, Kakto BbB ®oHAA, B KOWUTO CTE MHBECTUPAnu, Taka 1 B
apyr noadoHa Ha GAM Star Fund plc. 3a gonbnHutenHa
NHOpMAaLIMA OTHOCHO NPEXBbPISHE Ha OAroBe, BUXTE
pasgena "Kak ga npexsbpnvm gsnose" ot NpocnekTa Ha
doHpa.

» Tosu doHg e nogdoHa Ha GAM Star Fund plc, ®oHa-vagbp

C u3onmpaHa OTroBOPHOCT KbM noadpoHaoseTte. MoxeTte aa

HamepuTe noseye MHdopMaLms 3a PoHaa-4YaabLP B

MpocnekTa. [pocneKkTbT U NepUOANYHUTE OTYETU Ca

cbCTaBeHu oT umeTo Ha GAM Star Fund plc.

Toan ®oHg e percTprpaH B Vpnakays u ce perynupa ot LieHtpanHaTa Banka Ha Vipriangws. GAM Fund Management Limited e
percTpypaHo Ynpaensasallo [pyxectso B VipnaHova v CbLUO e NpeaMeT Ha perynauma ot ctpaHa Ha LleHTpanHara baHka Ha Vprianavs.

Tasn Krirososa nHgopmMaLms 3a HBecTUTopa € aktyanHa kM 05 Hoemepun 2015 .
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