KITFOMOBA NHOOPMALIVA 3A MHBECTUTOPA GAM

Toau AOOKYMEHT npeaocTtaBsa Kro4oBa MH(*)OpMaLIMﬂ Ha MHBECTUTOPUTE OTHOCHO TO3U doHa. Ton He npeacrtaendgBa MapKeTUHIos
martepuarn. MHqDOpMaLI,VIﬂTa Ce 13MCKBa Mo 3akoH, 3a Aa Bu nomorHe ga pa36epeTe CbLUHOCTTa U puckoeeTe npu MHBECTULNA B
To3n ®oHa. CrBeTBame Bu aa npoyeTeTe OOKYMeHTa, 3a Aa MOXeTe ja B3eMeTe I/lH(bOpMMpaHO pewieHmne OTHOCHO BallaTa
nHBecTMums. OCBEH ako He e ynomMmeHaTo Opyro, BCUYKKU AyMU U U3pa3n OT aKTyaliHUA NbJ1eH NPOCNEeKT Ha doHpa, we nmar
CbLOTO 3Ha4YeHne N B TO3N OOKYMEHT.

GAM Star China ECIUlty (“PoHabT’) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD AuctpmbyTtupax (“Knac gsnose”) ISIN: IEO0B1W3WS58
YnpaBnsaBawo apyxectso: GAM Fund Management Limited yact ot GAM Group AG

LUenn n UuBecTtumoHHa NMonutuka

»  VHBecTUUMOHHaTA Lien Ha GoHaa e Aa NOoCTUrHE AbNrocpodeH B BCUUKM NpUXoau, NPOM3TUYALLIM OT TO3M Krac AsnoBe Lie

KanuTarnoB pbCT. 6vaat pasnpenenenu. [pyru knacose asrnose Ha PoHaa Moxe
» PoHABLT NOCTUra UHBECTULMOHHATA CW LieN OCHOBHO Ypes3 Ja peuHBeCTUpaT JOXOoauTe.
WHBECTMLMW B aKLMM M LIEHHW KHIDKA C NMPaBo Ha y4YacTue » [lopTchonuno MeHnmKLPBLT UMa cBoboaa Ha AencTave npu
(Hanpumep BapaHTW), TbpryBaHu Ha Npu3HaTh nasapu. AKumuTte yrnpaBneHue Ha uHBecTuLumTe Ha doHaa.
B nopTdperina Ha choHaa ca Ha KoMMaHuM CbC ceganuila Ha »  DOHABLT LEe M3NoMn3Ba eAMHCTBEHO OrpaHnyeH 6pon
ynpaBrneHue Unm ¢ MHBECTULIMOHHA aKTUBHOCT B Peny6nuka OOUKHOBEHW IEPUBATVBHN UHCTPYMEHTU 32 HECTIOXHU 1
Kutait n XoHr KoHr epeKTVBHI Lienn Ha ynpaBneHneTo Ha nopTderina. Bonpeku
»  PoHABLT MOXe Aa MHBEeCTMPa B KUTANUCKM akuum A, NMMCTBaHN Ye U3MOMn3BaHETO Ha AepuBaTh MOXe Aa AoBeae A0
Unn TbpryBaHu Ha cpoHaoBuTe Gopcu Ha LaHxan nnu JOMbIHUTENHA EKCMNO3ULWS, KaKBaTo U Aa e nofobHa
LLeHKBH. MIHBECTULMUTE Le ce M3BBLPLUBAT UMK Ype3 pexvmMa JOMbIHUTENHA EKCNO3ULWS HIMa Ja Ha[iBULLIABa HeTHaTa
3a KBanMULMpaHn YyxaecTpaHHN UHCTUTYLIMOHAMHM CTOWHOCT Ha aKTvBuTe Ha PoHaa.
WHBECTUTOPU, MMaLLV NPaBo Ha AEHOMWHVPaHN B PeHMUHOM » 3auenute Ha doHaa moraTt Aa 6baaT UsnonssaHu 1 cnegHuTe
nusecTumm (Renminbi Qualified Foreign Institutional Investor TEXHUKN N MHCTPYMEHTY 32 €peKTUBHO yrnpaBfieHve Ha
(RQFII)), nnu ypes LLaHxavickata poHgoBa 6opca noptdpenna: Peno goroBopu 1 obpatHM peno caenku, 4OroBopu
nocpencTesom nporpamata Shanghai Hong Kong Stock 3a 3aeMaHe Ha LIEHHM KHbKa U TakmBa, 00Bbp3aHn ¢
Connect. 1o 20% OT HETHUTE aKTUBK MOXe Aa 6baaT MbBOHAYanHOTO UM BTOPUYHO MfiacvpaHe Ha HOBY eMu1cum
WHBECTMPaHMN B KUTaNCKN akuum A, kaTo He noseye oT 10% ot hMHaACOBN UHCTPYMEHTM 1 obnuvrauum ¢ yyacTume.
THX Ca C AMPEKTHA eKCMo3ULIMS Ha KUTanCKy akumm A. » [lpenopbka: Toan ®oHa Moxe Aa He e noaxoasiy, 3a
» [lopTdonuno MEHNDKLPBT e Bb3npuen dyHaameHTaneH WHBECTUTOPU, KOUTO NNaHUpaT Aa U3TernsaT CpeacTBaTa cu B
noaxon KbM HamMpaHeTo Ha NOAXOASILLUMTE aKLMM Bb30CHOBA paMK1Te Ha CPOK OT 7 FOAWHM.

Ha MaKpo-MKOHOMUYecKkaTa obcTaHoBKa. Ha dhokyc ca
JOPY>XeCTBa, KOUTO ca CbC CpeaHa kanutanusauus u ca
noaueHeHu.

Mpocdmn Ha goxogHOCTTa U pUcKa

Mo - HNCHLK prUckK Mo - Bucok puck » PUCK npu MHBecTULMM caMO B eiHa CTpaHa: eAVHCTBEHUAT
< > nasap, B konTo PoHABLT MHBECTUPA MOXKe Aa 6bae 06eKT Ha
OBOUMKHOBEHO MO - HACKa OBOUKHOBEHO MO - BUCOKAa

HOXOAHOCT HoXoAHOCT MOSIUTUYECKM N MKOHOMUYECKN pUCKoBE 1 B pe3ynTaT PoHabT
Moxe Aa 6bae nNo-BonaTureH oT No-LUMPOKO
[ 1 ] [ 2 ] [ 3 ] [ 4 ] [ 5 ] n aveepcudurumpaHnTe oHOoBe.
» TMonutnyecku puck - Kutai/ NMNpomeHnTe B NONUTUYECKN:
VHOukaTopbT Ha pUcka ce ocHoBaBa Ha korebaHusTa B coLparnHu UM KOHOMUYECKU NoNUTUKM Ha Kutait morar ga
poxopHoctTa Ha ®oHpaa npes nocnegHuTte 5 roguHun. Korato 5- OKa3BaT CbLUECTBEHO BIUSHIE BbPXY CTONHOCTTA Ha

roMLIHATa MCTOPVS C NPEACTaBAHE Ha OHAA HE & Hanu4Ha, nHBecTMUMMTE Ha PoHaa. [JaHbYHOTO 3aKoHOAATENCTBO Ha
JaHHUTE ce JOMbIIBaT OT YMbIIHOMOLLEH DOHA, GeHUMapK nnm N
KuTaii cbLUo ce npunara 1 no nonmTuKK, KOUTO Morart Aa ce

CcUMynpaHa UcTopuyecka cepus. 6
» Toau npochmn ce onpeaerns Ypes UsrnosnaeaHe Ha UCTOPUYECKM MPOMEHAT be3 NPERYNPENAEHINE U CbC 3a/iHa AiaTa.

[aHHW, KaTo Te He MoraT Aa 6baaT HaaeXaeH nokasaTer 3a B vactTa 3a "PuickoB ®akTop" B lNpocnekTa 1 cekuus "Puckos

GbaeLuyst npodun Ha pucka. MPodUITLT He e rapaHTVpaH U ®akTop" ot [lonmbrHeHneTo kbM PoHAaa, Lwe Nomny4nTe rnoseye
MOXe @ Ce MPOMEHI BbB BPEMETO. MHhopMaLWA 3a BCUYKK puckose 3a PoHpa. MNposepeTe B pasaern
>  Haii-HICKATA KATErOpIs! HE 03HAYABa "Ge3 PUCK”. "lMpakTnyecka MHdopmauus" Kak Aa nonyymTe konue ot

LOKyMeHTUTE.
» doHOBLT He Npeasara KanuTarnosa rapaHuys v yBepexue, ye

MHBECTMTOPBT LLie NOMyYM onpederneHa cyma npu obpaTHo

U3KyryBaHe.

Opyrv puckose, KOMTO MoraT fa umaT 3HaunTeneH edpekT BbpXy

HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa BKIOYBAT:

» BanyreH puck - Knac gsnoBe, KOUTO He e B OCHOBHaTa
BarnyTta Ha ®PoHAa: ako akTMBMTE Ha POHAA He ca HaMmbIHO
XexupaHu, npn obpaTHOTO M3KyrnyBaHe Ha AANOBETE Ha
WHBECTUTOpPA, MOXe Ja ce Nofy4n HebnaronpusTHO BMUsHUE
oT konebaHuaTa Ha BanyTHUTE KypcoBe, KOETO [a ce OTpasu
Ha 4OXOAHOCTTa Ha UHBECTULMSATA.



Takcu 3a To3m Knac Osinose

C'b6paHI/ITe TaKCK Ce U3NOJI3BaT 3a NoKpmBaHe Ha pa3xoauTte Nno nogabpXXaHe Ha CbOTBETHUA Knac AAnoBe, BKIMIOYUTESTHO 1 pa3xoguTe
3a MapKeTUHr n D,VICTpVIGyLlVIFl. Tesn Takcu HamansiBaT NOTEHUNAnHWA PBCT Ha Bawata nHesecTyuus.

EAHOKpaTHM TaKCU, yAbpXaHu npeagu unun cnen Kato

UHBecTUparTe
Takca 3a 3aKkynyBaHe o 5%
Takca 3a obpaTHO

Hama
U3kynyBaHe
Takca 3a NpexBbpIsiHE [o 1%

ToBa e MaKCMyMbT, KOMTO Moxe aa 6bae npucnagHaT ot
cpeacteara Bu, npeay Te ga 6baat uHBecTupanm / npeau

TexyLm pasxogm

Takeu, yabpxaHu ot KnacsbT npu onpeaeneHu

cneundniHn ycnoeusa

B'bSHana)K,D,eHI/le 3a
NoCTUrHaT pesynrar

ﬂiMXOLI,I/ITe OT MHBECTMUMATa Bu ga 6bhart nsnnareHu.

JoxogHocT 3a MMHan nepuog

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbLprisHe
Ha OsAAnoBe: NokasaHu ca MakcUMarHu CTOMHOCTU. B Hskon
crny4yau TakcuTe moraT Ja 6baat no - Hycku. MoxeTe fa Hay4nTe
noBeye 3a ToBa OT Ballnsi (oMHAHCOB KOHCYNTaHT.

Moxe aa 6bae HanoxeHa cnelmdUyHa AOMbLIHUTENIHA TaKca Nno
pelLeHMe Ha ynpaBnsABaLloTo APYXKeCTBO oT A0 1% oT
CTOWMHOCTTa Ha AsnoBseTe (MpeacTaBnsasalla pasxog npu
3aKynyBaHe Unu obpaTHO U3KyryBaHe Ha AAMOoBe) 3a BU3aHe Unm
uanusaxe ot GoHpa.

CToMHOCTTa Ha TeKyLuMUTe pa3xoam ce OCHOBaBa Ha pa3xoguTe
KbM Kpasi Ha roguHaTa, npukntodsalla Ha 31 Oekemspu 2014 T.
Tasun CTOMHOCT MOXe Aa Bapupa OT roavHa Ha roguHa. T4
n3knoyBa 6aHkoBa NMxBa, pasxoauTe Mo TpaH3akuumTe B
nopTdenna n BCUYKN Bb3HArpaxaeH1s 3a nocTurHaTt pesynrar,
aKo ca NpUIoXuMu.

* 3anoeeue I/IH(*)OpMaLI,VIH OTHOCHO TaKCuTe, MOons BNXXTe

pasgen "Takcu u pasxoau” ot lNpocnekTa u B pasgen "Takcu"
Ha lonbnHeHneTo 3a PoHAA, KOUTO ca Ha pa3nonoXeHue Ha
www.gam.com

) Lo » Mons, nmante npegsua, Ye JOXOOHOCTTa 3a MUMHan nepuog He
o BMHarM e nHavkauus 3a 6baelumTe pesynraTy OT AeNHOCTTa Ha
®doHpa.
o » [aHHuTe ca HeTHW, 6e3 AaHbLM U Takeu 1 He BKIHoYBaT Takcu
3a 3anunceaHe 1 0bpaTHO U3KyrnyBaHe, Thi KaTo Te3n Takch He
O% ce nonyyasar ot doHaa.
36,19 »  ®oHaLT e crapTupan npes: 2007 r. MNokasaHaTa JOXOAHOCT ce
- 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 OTHacs ,D,O KﬂaC-bT 'D'QHOBe W Ce usdncnaea B USD
™ GAM Star China Equity - O6ukHoBeH knac USD ucTtpubyTupaH
MpakTn4yecka nHdopmaumsa
» baHka [Jenosutap Ha PoHaa e J.P. Morgan Bank (Ireland) plc.  »  Oupekrtopute Ha GAM Star Fund plc. morat ga 6baat
» B cnyyan Ha Heo6x0AUMOCT OT AOMbAHWUTENHA MHAOPMaLMS 3a noggseeHu o OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSKO
To3u ®oHa, KnackT aanose nnm Apyr knac oT Asrnose Ha TBbPAEHUE, CbObPXALLO Ce B TO3U JOKYMEHT, KOETO €
doHpa, MOXeTe fla NOCeTUTE UHTEPHET cTpaHuuaTa Ha GAM nogsexaalLo, HETO4HO UMW NPOTUBOPEYN Ha CbOTBETHUTE
(www.gam.com) 3a Ja nonyymTe akTyanH1Us NPOCMEKT, BCUYKN Yyactu Ha NpocnekTa 1 JonbnHeHusaTa kbM PoHAa.
OOMbIHEHUS, NOCNEAHWS roAMLLEH OTHET U BCUYKU » B cnotBecTBUE C yCrosuATa, onpeneneHu B [Npocnekra, umare
nocneasaLLm LeCTMECEYHN OTHEeTU U CMeTKW. NocoveHuTe npaso Aa NpexeBbprsTe AAN0OBETE CU OT €4MH Krac B Apyr,
OOKYMEHTY ce npeaocTaBsaT 6e3nnaTtHO Ha aHrMUNCKA e3uK U KakTo BbB PoHAa, B KOMTO CTE UHBECTUPANU, Taka u B Apyr
npwv NnouckeaHe. noadoHg Ha GAM Star Fund plc. 3a gonbnHutenHa
» Taan "Kntoyosa MHopmaums 3a NHeecTutopute" e MHOPMaLMA OTHOCHO NPEXBBbPIISHE Ha OAroBe, BUXTE
cneunduyHa 3a Knaca gsnose Ha To3n ®oHga. MNoseve pasgena "Kak aa npexsbprum ganose” ot MNpocnekTa Ha
nHdopmauma 3a To3m Krnac ganose e HarnmyHa B YactTa doHpa.
"Onucanuve Ha gsinoeete" B Mpocnekta Ha ®oHaa » Tosun ®oHg e noadona Ha GAM Star Fund plc, PoHa-vagbp ¢
» HeTtHaTa CTOMHOCT Ha akTuBUTE € n3umcneHa B USD n e Ha n3onMpaHa OTroBOPHOCT KbM noadoHaoseTe. MoxeTe Aa
pasnonoxeHue ot GAM Fund Management Limited, Ha HamepuTe noseye MHdopmMauus 3a doHaa-yaabp B [NpocnekTa.
WWW.gam.com 1 Ha upnaHgckaTa gooHaosa 6opca. MpocneKkTbT 1 NeproagNYHNTE OTHETU Ca CbCTaBEHU OT UMETO
» Tos3n ®oHg e npegMeT Ha AaHbYHUTE 3aKOHW U perynauum B Ha GAM Star Fund plc.

MpﬂaH,El,I/Iﬂ. B 3aBucumocT ot CTpaHaTa, B KOATO CTe Pe3nOeHT,
TOBa MOXe [a OKaXe BInaHne BbpXy MHBECTULUATA Bu. 3a
nose4ye I/IHq)OpMaLIMﬂ, mMona o6preTe Ce KbM KOHCYINTaHT.

Tosun PoHp e pervicTpypaH B VpriaHaus 1 ce perymmpa ot LieHtpanHata BaHka Ha Vpnanowsi. GAM Fund Management Limited e peructpupaHo
YnpasnssaLLo [pyxecTso B VpnaHaus 1 CbLLO e NpeaMeT Ha peryraums ot ctpaHa Ha LieHtpanHaTa BaHka Ha Vpnanaus.

Tasau Knroyoa MHopmaLms 3a MHBECTUTOPA € akTyarHa kbM 12 Oktomepy 2015T.
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