KITFOMOBA NHOOPMALIVA 3A MHBECTUTOPA GAM

Toau AOOKYMEHT npeaocTtaBsa Kro4oBa Mchopmau,vm Ha MHBECTUTOPUTE OTHOCHO TO3U doHa. Ton He npeacrtaendgBa MapKeTUHIos
martepuarn. VIquopmau,MﬂTa Ce 13MCKBa Mo 3akoH, 3a Aa Bu nomorHe ga pa36epeTe CbLUHOCTTa U puckoeeTe npu MHBECTULNA B
To3n ®oHa. CrBeTBame Bu aa npoyeTeTe OOKYMeHTa, 3a Aa MOXeTe ja B3eMeTe I/lH(bOpMMpaHO pewieHmne OTHOCHO BallaTa
nHBecTMums. OCBEH ako He e ynomMmeHaTo Opyro, BCUYKKU AyMU U U3pa3n OT aKTyaliHUA NbJ1eH NPOCNEeKT Ha doHpa, we nmar

CbLOTO 3Ha4YeHne N B TO3N OOKYMEHT.

GAM Star North of South EM EqUIty (“®oHabT”) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PeunBecTtupaly (‘Knac ganose”) ISIN: IEO0B5B44815
YnpaBnsaBawo apyxectso: GAM Fund Management Limited yact ot GAM Group AG

LUenn n UuBecTtumoHHa NMonutuka

» VHBecTMuMOHHaTa uen Ha PoHAa e Ja NOoCTUrHe KanuTaros
pBCT.

»  PoHABLT NocTUra UHBECTULMOHHATA CU Lien Ype3 UHBECTVPaHe
NPeaVMHO B aKUWW Ha APYXeCTBa, perucTpupaHi unm
TbpryBaHu Ha NpUsHaTX Nasapy B pa3BuBaLLuTe ce AbpXaBu
UNn peErMCTpUpaHn U TbpryBaHu Ha NpU3HaTK Nasapy U3BbH
pasBvBaLLUMTE Ce Nasapu, HO KOUTO reHepupar no-ronsiMaTa
YacT OT TEXHWS OXO/, B Pa3BMBALLMTE ce Nasapwm.

» ®doHobT Moxe aa nHeectupa Ao 20% OT HETHUTE akTMBU Ha
pyckun nasapu u go 25% — B kntamncky akummn A. iHBectuummnte
B akumu A LLie ce 13BBbPLLBAT UMK Ypes3 pexvma 3a
KBanMmumpaHu YyaecTpaHH MHCTUTYLIMOHATTHN
VHBECTUTOPU, MMaLLWM NPaBO Ha AEHOMUHMPaHN B PEHMUHON
nuesecTumm (Renminbi Qualified Foreign Institutional Investor
(RQFII)), nnu ypes LLaHxavickata poHgoBa 6opca
nocpencteom nporpamata Shanghai Hong Kong Stock
Connect.

» 3a pasnpegensiHeTo Ha UHBECTULMUTE Ce U3MOMn3Ba
MaKpPOVKOHOMMUYECKW aHanu3, KOWTO onpeaenst nevYenuBLIuTe
CEKTOPW, KaKTO M aHanus, KOWTo u3cneaga noTeHumana Ha
KOHKpEeTHaTa KOMNaHusl.

» [sanoseTte Ha To3un ®oHA MoraT Aa 6baaT 3akyneHn n
npoaageHy exenHeBHO (Bceku paboTeH geH 3a PoHaa).

Mpocdmn Ha goxoaHOCTTa U pUckKa

»  Bcudky npuxogu, NpousTuyallm OT TO3U Krac AsroBe Lwe
Obaat penHsecTupanun. Jpyrm knacose ganose Ha PoHaa Grxa
MOIT Aa pa3npeaensT 4OXOA,.

» [lopTchonuno MeHnmKLPBLT UMa cBoboaa Ha AencTave npu
yrnpaBneHue Ha uHBecTuLumTe Ha doHaa.

»  DOHABLT LEe M3NoMn3Ba eAMHCTBEHO OrpaHnyeH 6pon
OOVKHOBEHW IEPUBATVBHWN MHCTPYMEHTM 32 HECTIOXHU
WHBECTULWMOHHW Lernv u/vnu 3a Lenute Ha edpekTUBHO
yrnpaBsneHue Ha noptderina. Bunpeku, Ye nsnonasaHeTo Ha
JepviBaTi MOXe Ja AOBEAE [0 YBENUYEHME HA eKCo3numsiTa,
BCSIKa TakaBa eKkCrno3vuvs HMa [ja HadBwLLaBa HeTHaTa
CTOMHOCT Ha aktueuTte Ha doHaa.

» 3auenute Ha doHOa Moxe Aa 6baaT U3MNOoMN3BaHW U CriegHuTe
TEXHUKM U MHCTPYMEHTM 3a eDEKTUBHO ynpaBrneHue Ha
noptdpenna: Peno gorosopu 1 obpatHM peno caenku, 4OroBopu
33 3aeMaHe Ha LIEHHW KHIXa U TakuBa, 00Bbp3aHu ¢
MbBOHAYaMHOTO UNW BTOPMYHO MriacvpaHe Ha HOBU EMUCUM
(hMHAHCOBW MHCTPYMEHTMU.

» [penopbka: To3n PoHg MOXKe Aa He € NoAXoasLL 3a
WHBECTUTOPU, KOUTO NNaHUpaT Aa U3TernsaT CpeacTBaTa cu B
paMK1Te Ha CPOK OT 7 FOAWHM.

Mo - HUCHLK puck Mo - BUcok puck
- -
OOBUKHOBEHO MO - HUCKa OOBUKHOBEHO MO - BUCOKa
AoXoaHOCT AOoXOOHOCT

EBENENIENIEN] - |E8

MHavKaTopbT Ha pucka ce ocHoBaBa Ha KornebaHusTa B
poxopgHoctTa Ha ®oHaa npes nocnegHute 5 roguHun. Korato 5-
roguiiHaTa ucTopus ¢ npeacrassHe Ha PoHaa He e HannyHa,
JaHHWTE ce JOoMbIBaT OT YMbIHOMOLLEH POHA, GEHUMAapK Unn
CMMyInMpaHa nctopuyecka cepusi.

» Toan npodhun ce onpegens Ypes U3non3eaHe Ha MCTOPUYECKU
JaHHW, KaTo Te He MoraT Aa ObaaT HageXXaeH nokasarten 3a
6baeLLmst npodomn Ha pucka. NMpouITbT He e rapaHTUpaH u
MOXe Aa Ce NPOMEHN BbB BPEMETO.

» Hait-HnckaTa kateropusi He o3Hadaea "6e3 puck”.

» PoHOLT He npeanara kanutanosa rapaHuna unu yeepeHue, 4e

MHBECTMTOPBT LLie NOMyYM onpederneHa cyma npu obpaTHo
U3KyryBaHe.

Opyrv puckose, KOMTO MoraT a umaT 3HaunTeneH edpekT BbpXy

HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa BKIOYBAT:

» BanyreH puck - Knac gsnoBe, KOUTO He e B OCHOBHaTa
BarnyTta Ha ®PoHAa: ako akTMBMTE Ha POHAA He ca HaMmbIHO
XexupaHu, npn obpaTHOTO M3KyrnyBaHe Ha AANOBETE Ha
MHBECTUTOpPA, MOXe Ja ce Nofy4n HebnaronpusaTHO BNUsHUE
oT konebaHuaTa Ha BanyTHUTE KypcoBe, KOETO [a ce OoTpasu
Ha JOXOAHOCTTa Ha UHBECTULMSATA.

» [asapeH puck/ Puck B passuBaLwuTe ce nasapm:
pasBmBaLLMTE Ce Nnasapu Karto Lo ca npedmeT Ha Mo-ronsim
MOSNIUTUYECKM, MasapeH, KOHTPareHTeH 1 onepaLoHeH PUCK.

B yacTtTa 3a "Puckos ®aktop" B [Mpocnekta n cekums "Prckos
dakrop" oT JonbrHeHeTo KbM PoHAQ, LLe NonyynTe rnoseve
nHdopmaums 3a BCMYKKM puckose 3a PoHaa. MNposepeTe B pasgen
"lMpakTnyecka nHdopmauus" Kak aa nonyymTe konue ot
OOKYMEHTUTE.



Takcu 3a To3m Knac Osinose

C'b6paHI/ITe TaKCK Ce U3NOJI3BaT 3a NoKpmBaHe Ha pa3xoauTte Nno nogabpXXaHe Ha CbOTBETHUA Knac AAnoBe, BKIMIOYUTESTHO 1 pa3xoguTe
3a MapKeTUHr n D,VICTpVIGyLlVIFl. Tesn Takcu HamansiBaT NOTEHUNAnHWA PBCT Ha Bawata nHesecTyuus.

EAHOKpaTHM TaKCU, yAbpXaHu npeagu unun cnen Kato

UHBecTUparTe
Takca 3a 3aKkynyBaHe o 5%
Takca 3a obpaTHO

Hama
U3kynyBaHe
Takca 3a NpexBbpIsiHE [o 1%

ToBa e MaKCMyMbT, KOMTO Moxe aa 6bae npucnagHaT ot
cpencteara Bu, npeay Te aa 6baar uHBecTupanu / npeam

TexyLm pasxogm
Takeu, yabpxaHu ot KnacsbT npu onpeaeneHu
cneundniHn ycnoeusa

BbaHarpaxaeHue 3a
NoCTUrHaT pesynrar
(kbm 30 KOHM 2014r.- kpan
Ha chuckanHaTa rogvHa)

1,02%
MeTtoauka 3a usuncnssaHe: 10%
OT JOXOOHOCTTa Ha BCEKM Knac
asnose Hag MSCI Emerging
Markets Index, npu cnassaHe Ha
"High Water Mark".

ﬂiMXOLI,I/ITe OT MHBECTMUMATa Bu ga 6bhart nsnnareHu.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbLprsHe
Ha OsAnoBe: NokasaHu ca MakciMarHu CTOMHOCTU. B Hskou
crny4yau TakcuTe moraT Aa 6baat no - Hycku. MoxeTe fa HaydnTe
noBeye 3a ToBa OT Ballnsi (oMHAHCOB KOHCYNTaHT.

Moxe aa 6bae HanoxeHa cnelmdUyHa AOMbLHUTENIHA Takca No
pelueHue Ha ynpaBnsABaLloTo APYXKeCTBO oT A0 1% oT
CTOWHOCTTa Ha AsanoBseTe (MpeacTaBnsasalla pasxog npu
3aKynyBaHe Unu obpaTHO U3KyryBaHe Ha AAMOoBe) 3a BU3aHe Unm
uanusaxe ot GoHpa.

CToMHOCTTa Ha TeKyLuMUTe pa3xoam ce OCHOBaBa Ha pa3xoguTe
KbM Kpasi Ha roguHaTa, npukntodsalla Ha 31 Oekemspu 2014 T.
Tasun CTOMHOCT MOXe Aa Bapupa OT roavHa Ha roguHa. T4
n3knoyBa 6aHkoBa NMxBa, pasxoauTe Mo TpaH3akuumTe B
nopTdenna n BCUYKN Bb3HArpaxaeH1s 3a nocTurHaTt pesynrar,
aKo ca NpUIoXuMu.

3a noBeye MH(pOPMaLIMA OTHOCHO TaKCUTe, MOJSISl BMXKTE
pasgen "Takcu u pasxoau” ot lNpocnekTa u B pasgen "Takcu"
Ha lonbnHeHneTo 3a PoHAA, KOUTO ca Ha pa3nonoXeHue Ha

| www.gam.com

doxogHocT 3a MuHan nepuon

o 26 » Mons, manTe npeasua, Ye JOXOAHOCTTa 3a MUHan nepuog He
o e BMHarv e nHgykaums 3a 6baeLmre pesynrarti oT AelHOCTTa Ha
. ®doHpa.
Lon 6 » [laHHuTe ca HeTHW, 6e3 AaHbLUM 1 TaKCU M He BKIOYBAT Takcu
- 3a 3anvcBaHe 1 0BpaTHO U3KyrNyBaHe, TbiA KaTo Te3n TakCK He
o ce nony4yasar ot ®oHpa.
o -2,3% -1.8% » ®oHabT e craptupan npes: 2011 r. MNokasaHaTta JOXOOHOCT ce
o o =5 =5 —6,6;/;)14 oTHacsa oo KnacwT [Janose u ce nadncnsasa B USD.
™ GAM Star North of South EM Equity - O6ukHoBeH knac USD
PeuHBecTupaly,
MSCI Emerging Markets Index - USD
MpakTn4yecka nHdopmauma
» baHka [Jenosutap Ha PoHga e J.P. Morgan Bank (Ireland) plc.  »  Oupektopute Ha GAM Star Fund plc. morat ga 6vaat
» B cnyyan Ha HeOBX0AUMOCT OT AOMbMHWTENHA MHAOPMAaLMS 3a NoABEAEHN NOL OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSIKO
To3un PoHa, KnackT Aanose unu gpyr Krnac oT AArnoBe Ha TBbPAEHUE, CbAbPXALLO Ce B TO3U AOKYMEHT, KOETO €
doHpa, MOXeTe aa NOCeTUTE UHTEPHET cTpaHuuata Ha GAM NOABEXAALLIO, HETOYHO U NPOTUBOPEYN HA CbOTBETHUTE
(www.gam.com) 3a Ja nonyymTe akTyanHUs NPOCMEKT, BCUYKN yacTu Ha lNpocnekTa n JonbnHeHnaTa kbM PoHaa.
[OOMbITHEHUS], NOCNEAHNS TOAMLLEH OTHYET M BCUYKN » B cnotBecTBUE C ycroBusaTa, onpeneneHu B [Npocnekra, umate
nocneaBaLLm LWEeCTMECEYHN OTYETU U CMETKM. [ocodeHnTe npaBso Aa NpexBbprsTe AAN0BETE CU OT €4MH Krac B ApYyr,
OOKYMEHTY ce NpeaocTaBsT 6e3nnaTtHO Ha aHIMUNCKA €3KK U KakTo BbB PoHAa, B KOMTO CTE UHBECTUPANK, Taka u B Apyr
npw NoOMCKBaHe. noadoHa Ha GAM Star Fund plc. 3a gonbnHutenHa
» Toan gokymeHT "Kntovosa nHdopmauys 3a nHieectutopute” e MHOPMaLMs OTHOCHO NPEXBBLPISHE Ha OANOBe, BUXTE
crneuundunyeH 3a KnacbT OSAroBe, HO ce cyuTa 3a pasgena "Kak ga npexsbpnum ganose” ot MNpocnekTa Ha
npeacTaBUTENeEH 3a BCUYKM ocTaHanm "OBukHoBeH", ®doHpa.
"OuctpubyTtmpan", "MHctuTyumoHaneH", U, W, X n Z knacose » Tosun PoHg e noadona Ha GAM Star Fund plc, PoHa-vagbp ¢
aanose 3a 1031 ®oHa. MHdopmMaums OTHOCHO Te3n Knacose M30numpaHa oTroBOpPHOCT KbM noadoHaoseTe. MoxeTe aa
[OSIoBe e HanuyHa B YactTa "OnvcaHue Ha [anose” ot HamepuTe noeeye nHopmauus 3a PoHaa-vyaawp B [pocnekTa.
MpocnekTa. [MpocneKkTsbT 1 NEPUOAUYHNTE OTYETU Ca CbCTaBEHM OT UMETO
» HeTtHaTa CTOMHOCT Ha akTuBUTE € n3dmcneHa B USD n e Ha Ha GAM Star Fund plc.
pasnonoxeHue ot GAM Fund Management Limited, Ha
WWW.gam.com 1 Ha npraHgckaTa gooHgosa bopca.
» Tosn ®oHA e npegMeT Ha AaHbYHUTE 3aKOHU 1 perynauum B

WpnaHaua. B 3aBUCMMOCT OT CTpaHara, B KOSITO CTE PE3VAEHT,
TOBa MOXe [a OKaxe BrusiHue BbpXy MHBeCTMUMSATa Bu. 3a
noeeye MHopmauwms, Mosnst 06 bPHETE Ce KbM KOHCYITTaHT.

Tosun PoHp e pervicTpypaH B VpriaHaus 1 ce perymmpa ot LieHtpanHata Banka Ha Vpnanowsi. GAM Fund Management Limited e perictpupaHo
YnpasnssaLLo [pyxecTso B VpnaHaus 1 CbLLO e NpeaMeT Ha peryraums ot ctpaHa Ha LieHTpanHata BaHka Ha Vpnanaus.

Tasau Knroyosa MHopmaLms 3a MHBECTUTOPA € akTyarHa kbM 12 Oktomepy 2015T.
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