KITFOMOBA NHOOPMALIVA 3A MHBECTUTOPA

GAM

Toau AOOKYMEHT npeaocTtaBsa Kro4oBa MH(*)OpMaLIMﬂ Ha MHBECTUTOPUTE OTHOCHO TO3U doHa. Ton He npeacrtaendgBa MapKeTUHIos
martepuarn. MHqDOpMaLI,VIﬂTa Ce 13MCKBa Mo 3akoH, 3a Aa Bu nomorHe ga pa36epeTe CbLUHOCTTa U puckoeeTe npu MHBECTULNA B
To3n ®oHa. CrBeTBame Bu aa npoyeTeTe OOKYMeHTa, 3a Aa MOXeTe ja B3eMeTe I/lH(bOpMMpaHO pewieHmne OTHOCHO BallaTa
nHBecTMums. OCBEH ako He e ynomMmeHaTo Opyro, BCUYKKU AyMU U U3pa3n OT aKTyaliHUA NbJ1eH NPOCNEeKT Ha doHpa, we nmar

CbLOTO 3Ha4YeHne N B TO3N OOKYMEHT.

GAM Star Cat Bond (“PoHabT’) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PeunBectupaly (‘Knac ganose”) ISIN: IEO0B4VZPG27
YnpaBnsaBawo apyxectso: GAM Fund Management Limited yact ot GAM Group AG

LUenn n UuBecTtumoHHa NMonutuka

» WHBecTvumoHHaTa Len Ha doHaa e ga reHepupa SOXOOHOCT.

» ®doHOBLT NoCcTUra MHBECTULMOHHATA CU LieN Ype3 ceneKkTrpaHm
WHBECTMLUMU B rNoBanHo NopTdonmno oT KaTtacTpoduyHm
obnuraumm ("CAT Obnuraummn”). CAT obnuraummte ca obnrosu
LieHHM KHMXKa, KOUTO NPEXBBLPIIST pUcka OT KaTacTponyHM
CbOUTYSA OT 3acTpaxoBaTesNHN OpyKecTea,
npesacTpaxoBaTesiH1 KOMMaHUW, Kopriopauum, NpaB1TescTea
Op. KbM KanutanoBuTte nasapu.

» CAT obnuraummte moraT ga umaT penTUHIoBa oLeHKa OT
He3aBVCUMa PENTUHIOBA areHUMs Uin He, KaTo He ca
npeaBuUAEHN OrpaHNYeHUs MO OTHOLLEHWE Ha KpeauTHUS
PEVITUHI UN MaTypuTeTa Ha obnurauumte, B Kouto ®oHabT
MoXe Aa uma ekcnosuums. Takmsa CAT obnuvraumm moxe aa
nmat gomKcupaH, NPOMEHIMB MUK NaBalLl, IMXBEH NPOLIEHT U
NPOABITKUTENHOCT OT 1-4 roguHu.

» WuBectuummute Ha ®oHaa B CAT obnuraumm nognexar Ha
OTHOCUTENHO PeaKn, HO TEXKM 3aryoun B pesynTaT Ha nosieata
Ha edHO M NoBeYe KaTacTpoNYHN CLOUTUS.

> doHabT Moxe Aa obpxu 40 10% 1 B LIEHHM KHDKA C OMKCUPaH
[0Xxof, EMUTVPaHK OT JpPY)KeCTBa B 3aCTPax0OBaTENHUS CEKTOP,
KaTo KOpNopaTUBHM OBNUraLmn, BKIKOYUTENHO LIEHHWN KHIPKA MO
noaYMHEHN ObRroBe, KOUTO He e HeobxoamMmo aa 6baat oT
WMHBECTULIMOHEH Knac.

Mpodmnn Ha goxogHOCTTa U pUCKa

» [lopTtchonuno MeHnmKbpBLT Ha doHaa Npunara akTMBeH
WHBECTULWIOHEH NOAXO0M, KOWTO Ce KOHLEHTpUpa BbpXY
0obLIMpeH aHan13 1 B3MckaTenHoO MOAEeNMpaHe Ha pu1cka.

» [anoseTe Ha To3n PoHA mMoraT ga 6baat 3akyneHu n
NPOAaAEeHN BCEKM BTOPU 1 YeTBbPTY MNoHeaenHUK 1 Ha
nocreaHus paboTeH AeH OT MeceLa.

»  Bcuukv npyuxoau, npomnstuyaLLy oT To3M Krnac Aarose e
Obaat penHsecTupanun. Jpyrm knacose ganose Ha PoHaa Grxa
MOITM fa pasnpenensT 4oXos.

» [lopTchonuno MeHnmKLPBLT UMa cBoboaa Ha AencTave npu
ynpaeneHne Ha MHBeCTMLMKTE Ha doHaa.

»  DOHABLT LEe M3NoMn3Ba eAMHCTBEHO OrpaHnyeH 6pon
0BVKHOBEHW epUBaTUBHU UHCTPYMEHTU 32 HECTIOXKHM
WHBECTULWMOHHM LEENN Wnnm 3a Luenute Ha edpbekTUBHO
ynpaeneHne Ha noptdeiina. Bbnpeku, Ye nsnonssaHeTo Ha
JepvBaTy MoXe fa aosefe A0 YBENMYEHMe Ha ekcrosnumsiTa,
BCsIka TakaBa eKCrno3vums HaMa fa HafBuLLaBa HeTHaTa
CTOWMHOCT Ha akTnBuTe Ha PoHaa.

» 3auenute Ha dhoHga moraTt Aa 6baaT M3Non3BaHU U crnegHuTe
TEXHVKM U MHCTPYMEHTM 3a eheKTMBHO ynpaBneHue: Yyactus B
MbpBrUYHO NYBRNYHO NpeasiaraHe 1 LeHHW KHka ¢ 6baeLy,
aHraXXMMEeHT.

» [penopbka: To3n PoHg MOXKe Aa He € NoAXoasLL 3a
WHBECTUTOPW, KOUTO NaHMpaT Aa U3TernsaT cpeacteaTta cv B
paMK1Te Ha CPOK OT 5 roauHu.

Mo - HUCcBLK pUck Mo - Bucok puck
< g
< »-

OGUKHOBEHO MO - HUCKa OGOMKHOBEHO Mo - BUCOKa
[OXOAHOCT [OXOOHOCT

EN|ER] - BN ER|ESER

MHaukaTopbT Ha pucka ce OCHOBaBa Ha konebaHusTa B
JoxoaHocTTa Ha ®oHpa npe3 nocnegHuTe 5 roauHn. Korato 5-
rogyLHaTa ucTtopus ¢ npeacTtaBssHe Ha PoHaa He e Hann4yHa,
JaHHWUTE ce JOMbIBAT OT YMbIHOMOLLEH OHA, BeHUMapK nnu
CUMyInMpaHa UCTopUYECKa cepusi.

» Tosu npodhun ce onpeaens 4Ypes U3nornasaHe Ha MCTOPUYECKN
JaHHU, KaTo Te He MoraT fia 6baaT HafexaeH nokasaten 3a
6baewms npocpun Ha pucka. MpodnbT He e rapaHTUpaH u
MOXe [a ce NPOMEHN BB BPEMETO.

» HaWt-HuckaTa kaTeropus He o3HavaBa "6e3 puck”.

» PoHALT He Npefnara KanuTanoBa rapaHuus Unn ysepeHue, ve
MHBECTUTOPBT LLIE MOMNyYM onpeaerneHa cyma npy obpatHo
U3KynyBaHe.

[pyr puckoBe, KOUTO MoraT fja UMaT 3HaunTeneH eqoekT BbpXy

HeTHaTa CTOMHOCT Ha akTMBUTe Ha PoHaa BKIHOYBAT:

» 3acTtpaxoBaTteneH puck: CAT obnvraummute ca U3noxeHu Ha
npupoaHn 6eacTBUst U kKaTacTpodu, Ypes KOMTO Te MoraT Aa
noHecaT 3HAaYUTENHM UK TOTarnHK 3aryou Ha kanutan. Mpn
nogobHO CLOUTUE MM KOMOMHALMSA OT CbOUTUS, KOUTO MoraT
[a ce crnyyaTt no BCSKO BpeMe, CTOMHOCTTa Ha doHaa Moxe aa
cnagHe 3Ha4YMTENHO 1 € Bb3MOXHO [a He Ce Bb3CTaHOBMW.

» JIMKBMAEH PUCK: HSIKOM MHBECTULIMM MOXe Aa ObaaTt TpyaHU
3a 6bp3a npofdaxba, KoeTo MoXe Aa NMOoBMMsie Ha CTOMHOCTTa
Ha PoHAa M NPU EKCTPEMHM Na3apHWU YCIOBUS, HA HeroBaTa
CnocoBbHOCT 1a OTrOBOPU Ha UCKaHKSATa 3a 00paTHO
U3KyrnyBaHe.

B yacTtTa 3a "Puckos ®aktop" B [MpocnekTa n cekums "Puckos
dakrop" oT JonbrHeHeTo KbM PoHAa, LLe Nonyunte noeeve
nHdopmMaums 3a BCUMYKKM puckose 3a PoHaa. NposepeTe B pasgen
"MpakTnyecka nHdopmauus™" Kak aa nonyymTe konne ot
OOKYMEHTHUTE.



Takcu 3a To3m Knac Osinose

C'b6paHI/ITe TaKCK Ce U3NOJI3BaT 3a NoKpmBaHe Ha pa3xoauTte Nno nogabpXXaHe Ha CbOTBETHUA Knac AAnoBe, BKIMIOYUTESTHO 1 pa3xoguTe
3a MapKeTUHr n D,VICTpVIGyLlVIFl. Tesn Takcu HamansiBaT NOTEHUNAnHWA PBCT Ha Bawata nHesecTyuus.

EAHOKpaTHM TaKCU, yAbpXaHu npeagu unun cnen Kato

UHBecTUparTe
Takca 3a 3aKkynyBaHe o 5%
Takca 3a obpaTHO

Hama
U3kynyBaHe
Takca 3a NpexBbpIsiHE [o 1%

ToBa e MaKCMyMbT, KOMTO Moxe aa 6bae npucnagHaT ot
cpeacteara Bu, npeay Te ga 6baat uHBecTupanm / npeau

TexyLm pasxogm
Takeu, yabpxaHu ot KnacsbT npu onpeaeneHu
cneundniHn ycnoeusa

BbaHarpaxaeHue 3a
NoCTUrHaT pesynrar
(kbm 30 KOHM 2014r.- kpan
Ha chuckanHaTa rogvHa)

0,62%
MeTtoauka 3a usuncnssaHe: 10%
OT AOXOOHOCTTa Ha BCEKW KInac
nsanoee Hag 3 meceyeH LIBOR u
npu cnaseaHe Ha "High Water
Mark".

ﬂiMXOLI,I/ITe OT MHBECTMUMATa Bu ga 6bhart nsnnareHu.

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbLprsHe
Ha OsAnoBe: NokasaHu ca MakcUMarHu CTOMHOCTU. B Hskon
crny4yau TakcuTe moraT Aa 6baat no - Hycku. MoxeTe fa Hay4nTe
noBeye 3a ToBa OT Ballnsi (OMHAHCOB KOHCYNTaHT.

Moxe aa 6bae HanoxeHa cnelmduUyHa AOMbLHUTENIHA Takca No
pelueHue Ha ynpaBnsABaLloTo APYXKeCTBO oT A0 1% oT
CTOWMHOCTTa Ha AsnoBseTe (MpeacTaBnsasalla pasxog npu
3aKynyBaHe Unu obpaTHO U3KyMyBaHe Ha OAMOoBe) 3a BNU3aHe Unm
uanusaxe ot GoHpa.

CToMHOCTTa Ha TeKyLuuUTe pa3xoam ce OCHOBaBa Ha pa3xoguTe
KbM Kpasi Ha roguHata, npukntodsalla Ha 31 Oekemspu 2014 T.
Tasun CTOMHOCT MOXe Aa Bapupa OT roavHa Ha roguHa. T4
nsknoyBa 6aHkoBa NMxBa, pasxoauTe Mo TpaH3akuumTe B
nopTdenna u BCUHKN Bb3HarpaxaeH1s 3a nocturHaTt pesynrar,
aKo ca NpUIoXuMu.

3a noBeye MH(pOPMaLIMA OTHOCHO TaKCUTe, MOJISl BMXKTE
pasgen "Takcu n pasxoau” ot lNpocnekTa u B pasgen "Takcu"
Ha lonbnHeHneTo 3a PoHAA, KOUTO ca Ha pa3nonoXeHue Ha

| www.gam.com

JoxogHocT 3a MMHan nepuog

03% » Monsg, umaiite npeasua, Ye JOXOOQHOCTTA 3a MUHaN nepuog He
N 8.5% BMHarM e nHavkauus 3a 6baelumTe pesynraTy OT AeNHOCTTa Ha
®doHpa.
&% » [aHHuTe ca HeTHW, 6e3 AaHbLM U Takeu 1 He BKIHoYBaT Takcu
- mia 3a 3anunceaHe 1 0bpaTHO U3KyrnyBaHe, Thi KaTo Te3n Takch He
ce nonyyasar ot doHaa.
2 »  PoHabLT e ctaptupan npes: 2011 r. MNokasaHata JOXOAHOCT ce
— m— 20124% 20123% — oTHacs Ao KnacwT Asnose v ce naumcnsiea B USD.
™ GAM Star Cat Bond - O6ukHoBeH knac USD PeuHBecTtupaly,
3 Month Libor - USD
MpakTn4yecka nHdopmaumsa
» baHka [Jenosutap Ha PoHaa e J.P. Morgan Bank (Ireland) plc.  »  Oupekrtopute Ha GAM Star Fund plc. morat ga 6baat
» B cnyyan Ha Heo6x0AUMOCT OT AOMbAHWUTENHA MHAOPMaLMS 3a noggseeHu o OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSKO
To3u ®oHa, KnackT aanose nnm Apyr knac oT Asrnose Ha TBbPAEHUE, CbObPXALLO Ce B TO3U JOKYMEHT, KOETO €
doHpa, MOXeTe fla NOCeTUTE UHTEPHET cTpaHuuaTa Ha GAM nogsexaalLo, HETO4HO UMW NPOTUBOPEYN Ha CbOTBETHUTE
(www.gam.com) 3a Ja nonyymTe akTyanH1Us NPOCMEKT, BCUYKN Yyactu Ha NpocnekTa 1 JonbnHeHusaTa kbM PoHAa.
OOMbIHEHUS, NOCNEAHWS roAMLLEH OTHET U BCUYKU » B cnotBecTBUE C yCrosuATa, onpeneneHu B [Npocnekra, umare
nocneasaLLm LeCTMECEYHN OTHEeTU U CMeTKW. NocoveHuTe npaso Aa NpexeBbprsTe AAN0OBETE CU OT €4MH Krac B Apyr,
OOKYMEHTY ce npeaocTaBsaT 6e3nnaTtHO Ha aHrMUNCKA e3uK U KakTo BbB PoHAa, B KOMTO CTE UHBECTUPANU, Taka u B Apyr
npwv NnouckeaHe. noadoHg Ha GAM Star Fund plc. 3a gonbnHutenHa
» Toan gokymeHT "Kntovosa nHdopmaums 3a nHeectutopute” e MHOPMaLMA OTHOCHO NPEXBBbPIISHE Ha OAroBe, BUXTE
crneumndnyeH 3a KrnacbT OsAroBe, HO ce cyuTa 3a pasgena "Kak aa npexsbprum ganose” ot MNpocnekTa Ha
npeacTaBuTENEH 3a BCUYKM ocTaHanm "OBukHoBeH", ®doHpa.
"OuctpubyTtmpar", "MHctutyumoHaneH", U,W,X n Z knacose » Tosu ®oHa e noadoHa Ha GAM Star Fund plc, ®oHa-4agbp ¢
aanose 3a To3v PoHa. NHdopmaLmsa 0THOCHO Te3u Kracose n3onMpaHa OTroBOPHOCT KbM noadoHaoseTe. MoxeTe Aa
OAnoBe e Hanu4yHa B YacTTa "OnucaHue Ha [Janose” ot HamepuTe noseye MHdopmMauus 3a doHaa-yaabp B [NpocnekTa.
MpocnekTa. MpocneKkTbT 1 NeproagNYHNTE OTHETU Ca CbCTaBEHU OT UMETO
» HeTtHaTa CTOMHOCT Ha akTuBUTE € n3dmcneHa B USD n e Ha Ha GAM Star Fund plc.
pasnonoxeHue ot GAM Fund Management Limited, Ha
WWW.gam.com 1 Ha upnaHgckaTa gooHaosa 6opca.
» Tos3un ®oHp e npeaMeT Ha AaHBYHWTE 3aKOHM M perynauum B

MpﬂaH,El,I/Iﬂ. B 3aBucumocT ot CTpaHaTa, B KOATO CTe Pe3naeHT,
TOBa MOXe [a OKaXke BInAaHne BbpXy MHBECTULMATA Bu. 3a
nose4ye I/IHq)OpMaLIMﬂ, mMona o6preTe Ce KbM KOHCYINTaHT.

Tosun PoHp e pervicTpypaH B Vpnanaus 1 ce peryrmmpa ot LieHtpanHarta BaHka Ha Vpnanowsi. GAM Fund Management Limited e perictpupaHo
YnpasnssaLLo [pyxecTso B VpnaHaus 1 CbLLO e NpeaMeT Ha peryraums ot ctpaHa Ha LieHtpanHaTa BaHka Ha Vpnanaus.

Tasau Knroyosa MHopmaLms 3a MHBECTUTOPA € akTyarHa kbM 12 Oktomepy 2015T.
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