HAPEJIBA Ne 16 ot 7.07.2004 r. 3a ycioBusiTa U peaa 3a M3BbPIUIBAHE HAa MAaPKUH
MOKYNKH, KbCH NMPOAAK0U U 32eM Ha (UHAHCOBU MHCTpyMeHTH (3arua. usm. - IB, Op. 45
o1 2008 1.)

[Tpueta ¢ Pemenue Ne 24-H ot 7.07.2004 1. Ha KomucusTa 3a ¢uHancoB Hamzop, 06H., [IB, 6p. 65 ot 27.07.2004 T.,
U3M. U oM., Op. 45 ot 13.05.2008 1., B cuna ot 14.08.2008 r., 6p. 1 o1 4.01.2013 1., u3m., Op. 52 ot 10.07.2015 1.

I'nmaBa nbpBa
OBLIA PA3IIOPEBHA

Ya. 1. (1) (U3m. - IB, 6p. 45 ot 2008 1., 6p. 1 or 2013 r.) C HapenbaTa ce ypexaar:

1. ycnoBusTa ¥ peIbT 3a U3BBPIIBAHE HA MAPXKUH MOKYIKU, KbCH TPOAAXKOHU U 3aeM Ha (MHAHCOBH MHCTPYMEHTH;

2. W3HCKBAHHUATA KbM OO0C3IICUCHUETO IIpru MapXXuH IMOKYIIKUTC U KbCHUTC HpOI[a)K6I/I, KOrato0O HMHBCCTHIIMOHHUTC
MNOCPEAHHUIM CC€ 3aabJDKaBaT Ja JOCTaBAT (bHHaHCOBI/ITe HHCTPYMCHTH, HGO6XOI[I/IMI/I 3a OCBHICCTBJABAHEC Ha
CCTBJIIMCHTA HAa KbCUTC HpOI[a)K6I/I, H U3UCKBAaHUATA KbM OOIOBOpA, KOMTO HWHBCCTUIUOHHUTC IMOCPECAHUIIN CKIHOYBAT
CbC CBOUTC KIIMCHTU NTPU U3BBPIHIBAHC HA KbCU HpOI[a)K6I/I.

(2) (M3m. - [IB, Op. 45 ot 2008 r.) C Hapenbara ce ypexaaTr U cilydauTe, B KOUTO MHBECTUIIMOHHUTE MOCPEIHUIIU
UMaT IPaBoO JIa U3IOJI3BAT MAPUYHU CPEICTBA U (MHAHCOBU MHCTPYMEHTH HAa CBOM KIMEHTH 3a CBOS CMETKa HJIM 3a
CMETKa Ha JPYrd CBOM KIMEHTH, KAKTO M Jia M3MOJ3BAT CBOM MapUYHU CPEACTBA M (MHAHCOBH WHCTPYMEHTH 3a
CMCTKa Ha CBOUTC KIIMCHTHU.

Y. 2. (1) (U3m. - [IB, Op. 45 ot 2008 1.) MapxuH MOKyIKa € MOKynka Ha (MHAHCOBU MHCTPYMEHTH, U3BBPIICHA OT
WHBECTUI[MOHEH MOCPETHUK 32 CMETKA Ha HETOB KIMEHT, IPU KOATO 3a 3alljialliaHe Ha ((MHAHCOBUTE MHCTPYMEHTHU
KIHCHTHT M0JI3BA MApUUCH 3a€M OT HHBECTHIIUOHHUSI TOCPETHUK.

(2) IlHBeCTHLIMOHHHUSAT OCPETHUK MOKE J1a TIPEJOCTABs MAPUYHU 3a€MH Ha CBOUTE KIMEHTH CaMo 3a U3BBPIIBAHE Ha
Map KUH TTOKYITKH.

(3) (M3m. - JIB, Op. 45 ot 2008 r.) [Tapuunusr 3aem TpsioBa 1a Ob1e oOe3nedeH chriaacHo wi. 16, 16au 17.

Y. 3. (1) (U3m. - IB, Op. 45 ot 2008 1., 6p. 1 ot 2013 1.) Kbca npoaakba e mpogaxba 1mo cMuchia Ha 4jeH 2,
naparpad 1, 6yksa "0" ot Pernmament (EC) Ne 236/2012 na EBponeiickus napiameHT u Ha CbBeta oT 14 mapt 2012 1.
OTHOCHO KbCHUTE MPOAAKOHN U HAKOU aCIEKTH Ha cyanuTe 3a KpeauTHo HensnbiaHeHue (OB, L 86/1 ot 24 mapt 2012 1.)
(PermamenT Ne 236/2012 r.) 1 ce u3BBpIIBa IPHU ClIa3BaHE U3MCKBAHUSITA HA pErJlaMEHTa.

(2) (Otm. - IIB, 6p. 45 ot 2008 1.).

Ya. 4. (1) (Usm. - [IB, 6p. 45 ot 2008 1.) 3aem Ha GMHAHCOBH MHCTPYMEHTHU € NMPEXBBPIISTHE Ha (PMHAHCOBU
WHCTPYMEHTH OT 3aeMoJiaTelsi B COOCTBEHOCT Ha 3aeMatelis Cpellly 3aIbJDKCHIE 32 BPBIIAHE Ha (MHAHCOBH
WHCTPYMEHTH OT CHIMS BUJI, OPOii U eMUCHsI Ha OTpe/ielieHa ObJella 1aTa WIIH TPU MO CKBAHE.

(2) (U3m. - JIB, Op. 45 ot 2008 r.) 3aem Ha PUHAHCOBU MHCTPYMEHTH C€ JOIYCKa MPU YCIOBUE, Y€ OBbAe MPEO0CTaBEHO
o0e3redeHne ChIIIacHo 4. 49.

(3) (M3m. - IB, Op. 45 ot 2008 r.) MIHBECTUIIMOHHUAT OCPETHUK MOKE J1a B3eMa Ha3aeM (JMHAHCOBU MHCTPYMEHTH
caMo 3a Ja:

1. (u3m. - [IB, Op. 45 ot 2008 r.) U3NBIHU 3aABIDKEHUE 33 MPEXBBPIIIHE HAa (MHAHCOBH MHCTPYMEHTH, IPEIMET Ha
Kbca Mpojaxk0a, M3BBPIICHA 3a CBOSI CMETKa MJIM 32 CMETKA Ha KIIMCHT;



2. (u3m. - /1B, Op. 45 ot 2008 1.) BBpHE (PMHAHCOBU MHCTPYMEHTH, B3€TH Ha3aeM IIPH YCIOBUSTA HA T. 1;

3. (u3m. - J]IB, 6p. 45 ot 2008 r.) nage HazaeM (UHAHCOBUTE WMHCTPYMEHTH Ha JPYr MHBECTUIIMOHEH MOCPEIHUK 3a
neauTe no T. 1 m 2.

(4) (M3m. - JIB, Op. 45 ot 2008 r.) VMHBECTUIITMOHHUAT MOCPETHUK MOXKE Jla JaBa Ha3zaeM CBOU (MHAHCOBHU
WHCTPYMEHTH, B3€TH HazaeM (MHAHCOBU MHCTPYMEHTH MPHU YCIOBUSITA O ajl. 3, KAKTO U (MHAHCOBU MHCTPYMEHTH Ha
CBOU KIIMCHTH B KA4Y€CTBOTO HA TCXCH AarcHT.

Yiu. S. (1) (U3m. - IB, 6p. 45 ot 2008 r.) IHBECTHITMOHHUSAT MTOCPETHUK MOKE JIa M3ITOJI3BA 32 CMETKA Ha KITMCHT
CBOM, KAKTO U B3ETH HazaeM (MHAHCOBH HHCTPYMEHTH, CaMo 3a JIa:

1. (u3m. - [IB, 6p. 45 ot 2008 r.) M3NBIHU 3aIBIDKEHUE 32 MPEXBBPIISHE HAa (MHAHCOBU MHCTPYMEHTH, MPEIMET Ha
KbCa Mpojiak0a, M3BBPINCHA 32 CMETKA Ha KIMCHT;

2. (u3m. - /1B, Op. 45 o1 2008 1.) BBpHE (PMHAHCOBU MHCTPYMEHTH, B3€TH Ha3aeM 3a U3BBPIIBAHE HAa Kbca Mpoaaxoa 3a
CMETKa Ha KIIUEHT.

(2) M3m. - B, 6p. 45 ot 2008 r.) 3anbKEHUETO Ha KIMEHTA, 3a YUITO CMETKa Ce€ M3MO0JI3BaT (MHAHCOBUTE
WHCTPYMEHTH, 12 BbpHE ((MHAHCOBHUTE HMHCTPYMEHTH CE CUMTA 32 00E3MEeYeHO C MapUYHUTE CPEICTBA M (PMHAHCOBUTE
MHCTPYMEHTH, OTYUTAHH 110 HETOBaTa CMETKA 33 KbCH MPOJIaKOH, BKIIOUUTEIHO C MOJTYYSHUTE MapuyHU CPEJCTBA OT
KBCH TTPOJIAXKOM.

(3) (U3m. - JIB, 6p. 45 ot 2008 r.) 3a enute 1Mo aj. | MHBECTHUITMOHHUST MOCPEIHUK MOXE JIa M3I0JI3Ba 32 CMETKa Ha
KIHEHT U (UHAHCOBU MHCTPYMEHTH, BOJICHU 10 Map>KUH CMETKA HJIM MO CMETKa 32 KbCH MPOJaKOM Ha APYr KIUEHT,
JI0 pa3Mepa, 10 KOWTO Te ce cuuTaT 3a obe3redeHue. 3aJbIDKCHHETO Ha KIMEHTA, 33 YHATO CMETKAa CE W3IOJI3BAT
(MHAHCOBUTE NHCTPYMEHTH, JIa BBPHE (PMHAHCOBUTE MHCTPYMEHTH CE€ CYMTA 32 00C3MEUCHO IIPH YCIOBHUSATA HA all. 2.

(4) U3m. - B, Op. 45 ot 2008 r.) Pasnopexxaanero ¢ (uMHAHCOBM MHCTPYMEHTH Mo ain. 1 m 3 ce oTpassiBa B
CBHOTBETHHSI PETUCTHP Ha JETIO3UTAPHATA HHCTUTYIUS, 10 KOWTO c€ BOJAT (MHAHCOBUTE HHCTPYMEHTH.

Y. 6. (1) (Uzm. - JIB, 6p. 45 ot 2008 r.) MTHBECTHITMOHHUST MTOCPETHUK MOKE JIa M3ITOJI3BA 3a CBOSI CMETKA
(MHAHCOBY MHCTPYMEHTH, OTYUTAHU 110 MAPKUH CMETKH HJIU 11O CMETKU 33 KbCH MPOAXKOU Ha KIIMEHTH, JI0 pa3Mepa,
JIO KOHTO Te ce CUMTAT 3a o0e3leyeHne cCbriacHo 4i. 15, cboTBeTHO Wi. 29 caMmo 3a:

1. (m3m. - [IB, 6p. 45 ot 2008 T.) 12 U3MBIHA 3aIBDKEHHE 32 IPEXBBPIISTHE HA (MHAHCOBU MWHCTPYMEHTH, IMPEIMET Ha
Kbca poJiak0a, U3BBPIIEHA 32 CBOSI CMETKA;

2. (u3m. - /1B, Op. 45 ot 2008 1.) 12 BBpHE (MHAHCOBU MHCTPYMEHTH, B3€TH Ha3aeM 3a U3BBPIIBAHE HAa Kbca MpoakOa
3a CBOS CMETKA;

3. (mu3m. - JIB, 6p. 45 ot 2008 1., O6p. 1 ot 2013 r.) oOe3mevyeHre HA 3a€M OT KPEAWTHA WHCTUTYLHS, MOTyJHIa
paspelieHre Ja U3BBPIIBA JCHHOCT HAa TepUTOpHUsATa Ha Pemybnuka bbiarapus, B3eT 3a (UHAHCHpaHEe Ha MapKUH

TTOKYITKH;
4. na Tv 1aj7ie Ha3aeM Ha JAPYr UHBECTHIIMOHEH TTOCPETHHK.

(2) (U3m. - JIB, 6p. 45 ot 2008 r.) PasmopexaaneTo ¢ GuHAHCOBH MHCTPYMEHTH CE OTPa3siBa B CbOTBETHUS PETUCTHD B
JIEMO3UTapHa HHCTUTYIIHS, 110 KOWTO c€ BOJAT (PMHAHCOBUTE MHCTPYMEHTH.

(3) (M3m. - B, 6p. 45 ot 2008 r.) MIHBECTUIIMOHHUSAT MOCPETHUK € IITBKEH J1a BbPHE Ha KIHWEHTa (UHAHCOBU
WHCTPYMECHTH OT CHIIMS BHJI, OPON M €MHCHS TIPU YCIOBHUS M IO PeJI, ONMPEICICHH B JIOTOBOPA 33 MAP)KHH TOKYITKA
WJTU 32 KbCU TTPOJAXKOU.

Ya. 7. NHBECTULIMOHHUAT MOCPETHUK MOKE J1a M3IM0JI3Ba MapUUYHUTE CPEJICTBA HA KIMEHT, OTYUTAHU IO HEroBara
CMETKa 3a KbCH MPOJaXOH, 32 CBOSI CMETKA WJIM 3a CMETKA Ha JIPYrd KIUEHTH, IO pa3Mepa, A0 KOUTO T€ Ce CUMTAT 3a
o0e3edeHne ChIiIacHo wi. 29.



Y. 7a. (Hos - IB, 6p. 45 ot 2008 1.) (1) (MU3m. - 1B, 6p. 1 oT 2013 r.) Map:xuH NOKynku ¢ GUHAHCOBU MHCTPYMEHTH
MoraT 7ia ObJIaT U3BBPIIBAHM Ha TepuTopHsTa Ha PemmyOnuka brarapus camo Ha perynupan masap npH yCIOBHS U 110
pel, MpeBUACHHU B IpaBujaTa Ha perylupaHus masap.

(2) Hapexnmanusita 3a Map»KUH TTOKYITKA U 33 Kbca MpoJiak0a ce uaeHTUQUITUpAT MPH TAXHOTO BHBEK/IAHE B CHCTEMaTa
3a THPTrOBUS Ha PETYJIUPaH mas3ap.

(3) (M3m. - JIB, 6p. 1 ot 2013 r.) IHBECTHIIMOHHUTE MOCPEAHUIIM MOTAT Ja M3BBPIIBAT MAPKUH ITOKYITKH, KbCH
nponaxOu u 3aeM Ha (MHAHCOBU MHCTPYMEHTH IPU MPEJOCTaBSIHE HA YCIIYTH HAa TEPUTOPHUATA HA JIpyra IbpKaBa
YIeHKa TpH CHa3BaHe W3UCKBAaHUATA Ha EBPOIEHCKOTO 3aKOHOMATEICTBO, HA CHOTBETHOTO HAIIMOHAIHO
3aKOHOJATENICTBO U MEXIyHapOJHATa MPAKTUKA, IPUIIOKUMH CIPSAMO TO3M BHJ CACTKH, KAKTO M Ha TEPUTOPHUATA Ha
TpeTa JbpkKaBa, ako MPUII0KUMOTO HAIIMOHATHO 3aKOHO/IATEJICTBO U MEXKTyHAPOIHA MTPAKTUKA OCUTYPSBAT Hal-MaIKoO
pPaBHOCTOIHA CTENEH Ha 3allliTa Ha MHBECTUTOPHTEC BHB (MHAHCOBU HWHCTPYMEHTH Karo Ta3W MO OBITapCKOTO
3aKOHOJIATEIICTBO.

(4) M3m. — 1B, 6p. 52 ot 2015 r. ) IHBECTULIMOHHUTE MOCPEAHUIIM TIPEIOCTABAT 3a€MH 3a U3BBPIIBAHE HA MAPKUH
MOKYITKH, U3BBPIIBAT MAp>KUH MOKYIKUA U KbCH MPOAAKOH MpPHU clia3BaHe U3UCKBAHUATA 3a KallUTAJIOBA aJIeKBaTHOCT U
mukBuHOCT o Hapen6a Ne 50 ot 2015 r. 3a kamuTanoBaTa aJeKBaTHOCT, JIMKBMJIHOCTTa HAa MHBECTHIMOHHUTE
MMOCPEHUIIA U OCBIIECTBSIBAHETO HA HA30D 3a cra3BaneTo um (/IB, op. 52 oT 2015 1.).

(5) (M3m. — 1B, 0p. 52 ot 2015 r. ) IHBeCcTUIIMOHHUTE TOCPETHULIM NTpeaocTaBsIT Ha KoMucusra 3a puHaHCOB HaA30p
©KEMECEUHO 3aeHO C OTYETa 3a KalUTaIOBa aJCKBATHOCT M JUKBUIHOCT o wi. 69 ot Hapenda Ne 50 ot 2015 1. 3a
KaruTajloBaTa aJIeKBaTHOCT, JTUKBUIHOCTTA HA MHBECTUIIMOHHUTE MOCPEIHHUIIM M OCBHUICCTBSIBAHETO Ha HAJ30p 3a
Cma3BaHeTO UM W MH(OpPMAIKs 32 CTOMHOCTTAa Ha TMPEAOCTABEHUTE OT TAX 3a€MH Ha KIMEHTH BBHB BPBH3Ka C MApKUH
MOKYITKH ¥ KbCH MPOJIAXKOU U 3a MpeAOCTaBeHUTE 00e3MeUeHus Mo Te3u 3aeMu. MHdopmanusaTa mo uspedeHne mbpBo
Ce MPEeI0oCTaBsl MOOTACIHO 32 MAPXKUH MOKYIKUTE U 3a KbCUTE MPOIAKOU.

(6) (HoBa - JIB, Op. 1 ot 2013 r.) MuBecTUIIMOHHUTE OCPEAHUIM TpeocTaBsaT Ha KomucusTa 3a puHaHCOB HaA30p
€KEMECEYHO JI0 5-0 YMCIIO Ha Mecella, cie/Balll OTYETHUS Nepuoi, HHPOpMalUs 32 CKIIOUCHUTE Mpe3 ChOTBETHUS
Mecell Map>KUH MOKYIIKH M KbCH IpOJakOM 1o oOpasel, yIBBpAEH OT 3aMeCTHUK-Ipencenarens Ha Komucusra 3a
¢buHaHCOB Ha/30p, pbKOBOIE] yiipaBieHue "Haa3op Ha MHBECTULIMOHHATA JeifHOCT".

I'naBa BTOpa

®UHAHCOBHU HUHCTPYMEHTH, KOHUTO MOI'AT A CIHIYXAT 3A
OBE3IIEYEHME 110 MAPKHH

MNOKYIIKN 1 KBbCH ITPOJIAKBU

(3aru. u3m. - JIB, op. 45 o1 2008 ., 6p. 1 0T 2013 1.)

Ya. 8. (M3wm. - [IB, 6p. 45 ot 2008 1., 6p. 1 o1 2013 1.) (1) ®UHAHCOBHTE MHCTPYMEHTH, KOUTO MOTAT JIa CIIYKaT 3a
o0e3rnedyeHne P U3BBPIIBAHE HA MAPKUH TTOKYIIKH U KbCH TTPOJAKOH, ca:

1. akiuu, JOMyCHATH IO THPTOBUS Ha peryiaupaH nasap B PemyOnuka bbiarapus, yuiiTo eMUTEHT He € OOSBEH B
HECBCTOATEIIHOCT U HE €€ HAMHUPA B IIPOU3BOJICTBO 110 HECHCTOATEIHOCT WJIN JIMKBUJALUSA, U KOUTO IPE3 MOCICIHUTE
20 cecuu Ha peryJaupaHus na3ap OTroBapsAT €IHOBPEMEHHO Ha CIEIHUTE U3UCKBAHHUSL:

a) C TAX ca CKIIOYBAHM CIEIKH Ha PeryJaupaHus masap Hail-manko npes 15 cecun;

0) MUHUMAJIHUSAT CPEIHOJAHEBEH 00eM OT (MHAHCOBH MHCTPYMEHTH, C KOUTO Ca CKIIOYEHH CHENKUA Ha peryiupaHus
mazap, € He mo-Majuako ot 5000 6post;

B) CPEIHO/THEBHUAT OpO CKIIIOUSHH CIIENIKM Ha PeryIupaHus azap € He MOo-Majko oT 15;

I) IPOU3BEJICHUETO OT Opost (MHAHCOBM MHCTPYMEHTH OT JaJIcHa eMUCHUS U IIeHaTa Ha 3aTBapsHe 3a MOCIeTHUs JCH
Ha THPIOBUSI C TO3U (PMHAHCOB MHCTPYMEHT Ha perylrpaHus naszap € He no-maiuko ot 20 000 000 nB.;



Il) CBOOOTHO THPTYeMHUST 00eM € He MOo-Maiko oT 15 % oT emucusTa;

2. aKiuu, JOMYCHATH IO THPIrOBHUs HA PETYIHMPAH Ma3ap B Apyra IbpikaBa WiICHKA, KOUTO OTTOBApAT HA W3MCKBAHUSTA
3a nuKBUIHOCT 1o wi. 22 ot Permament (EO) 1287/2006 na Komucusra ot 10 aBryct 2006 r. 3a mpuiiaraHe Ha
HupexruBa 2004/39/EO na Epormeilickus napiaMeHT U Ha CbBeTa IO OTHOILICHHE Ha 33JBIDKEHHSATA 32 BOJEHE Ha
PErUCTPU Ha UHBECTUIIMOHHUTE MOCPEIHUIIM, OTYMUTAHETO HA CAEIKUTE, IPO3pAYHOCTTa Ha Ma3apa, JOMYCKaHETO Ha
(MHAHCOBY MHCTPYMEHTH 3a ThPryBaHE, KaKTO M 3a ONPEAEICHUTE MOHATUA 3a LIeJUTe Ha IOCOYEHaTa JUPEKTHBA
(OB, L 241/1 ot 2 cenntemBpu 2006 1.);

3. IbpKABHU IIEHHU KHUXA, EMUTHUPAHU OT IbpKABU UICHKH C MHBECTHUIMOHEH KPEAUTEH PEUTHUHT, NPUCHAEH OT
areHIINs 3a KPeIUTeH PEUTHHT, perucTpupana B cboTBeTcTBUE ¢ Permament 1060/2009 Ha EBpormeiickust mapiaMeHT u
Ha CbBeta o1 16 cenremBpu 2009 1. oTHOCHO areHuuuTe 3a KpeauteH pedtuHr (OB, L 302/1 ot 17 noemspu 2009 1.).

(2) HpI/I NpujIaraHeTto Ha KPUTCPUUTC I10 all. 1, T. 1 He ce B3emar npeapu pero CACIKUTC W CHACIKATC Ha
MMpUBATHU3allMOHCH I1a3ap.

" n_n

3) B oOxBarTa Ha al. 1, T. 1, 0 n'"a J° HE nmonmaaart CACIKUTE, CKIIFOUEHHU OT HHBCCTUIIMOHCH ITOCPEIHHUK, KOIraTo €
i
HCP’ICTBaﬂ KaTo MapKeTMefIKLp Ha EMHUCHUATA (I)I/IHaHCOBI/I HUHCTPYMCHTH.

(4) lHBeCTHLIMOHHUTE TOCPEIHULM HSAMAT MPaBO Ja MpHeMaT KaTo oOe3leyeHHe MpH W3BBPIIBAHE HAa MapKUH
MOKYNKM ¥ KbCH MNPOAAKOM (MHAHCOBM HMHCTPYMEHTH, KOMTO Ca IpeIMeT Ha Jpyro o0e3ledyeHHe ChIVIACHO
JIeMCTBAIIIOTO 3aKOHOAATEIICTBO.

Y. 9. (M3wm. - IB, 6p. 45 o1 2008 1.) (1) (M3™m. - /IB, 6p. 1 or 2013 r.) Perynupanust nasap Moxe 1a yCTaHOBH
JOTMTBIHUTETHA U3UCKBAaHUS KbM ((MHAHCOBUTE HHCTPYMEHTH, TIPEAMET Ha MAp)KIH MOKYIKH ¥ KbCH ITPOJIAKOH, aKO
TOBa € HEOOXOAMMO 3a OCUTYpsIBaHE CTAOMITHOCTTA Ha Ma3apa Ha (MHAHCOBU MHCTPYMEHTH M 3a 3allMTa Ha
MHBECTUTOPHTE.

(2) M3m. - IB, 6p. 1 ot 2013 r.) Perynupanusr nazap B Penyonuka bbiarapus o0sBsiBa exelTHEBHO cie/l TPUKIIOUBaHE
Ha ThPrOBCKAaTa CECHs Ype3 CBOSATA CHCTEMa 3a ThProBUsA U OOpCOBMs OOJETUH, KAKTO M MO JAPYT MOJXOASAI] HAUuH
CIUCBK Ha aKIMUTE, JOIYCHATH 0 THPrOBMS U OTTOBApsAIM HAa M3MCKBaHUATA IO wi. 8, an. 1, T. 1, kouTo morar na
CITy’KaT 3a 00e31edeHne 0 MapKUH MOKYIIKH M KbCH NPOJaKOM 3a MEpHO/a Ha CIIe/(BallaTa ThPrOBCKa CECHSL.

(3) (M3m. - B, 6p. 1 ot 2013 1.) Perynupanust nazap B Penyonuka bwiarapus pasmnpocTpaHsBa 1Mo peaa Ha ail. 2
uHpopmarus 3a 00w 06eM Ha PUHAHCOBUTE MHCTPYMEHTH OT BCSIKA EMHUCHS, TPEIMET Ha Map >KUH MOKYIKUA M KbCH
MPOaKOU, CKITIOYEHH Ha PEryITHpaHus masap.

(4) (HoBa - IB, Op. 1 ot 2013 r.) Perynupanusrt nazap B Penybnuka beirapus pasnpoctpaHsiBa mo peaa Ha all. 2 KbM
Kpast Ha BCEKU KaJleHJapeH Mecell, Bb3 OCHOBA Ha JJAHHU OT ChOTBETHATA JCMO3UTapHA HHCTUTYIUS, HH(POpMAIUs 32
oOnmsi 00eM Ha OTKPUTUTE HETHM KbCH MO3MIMU IO BCUYKM €MUCHM (PUHAHCOBM MHCTPYMEHTH, ThPIYBaHU Ha
peryaupaHus masap.

Yu. 10. (M3wm. - 1B, 6p. 45 ot 2008 1., 6p. 1 o1 2013 1.) (1) IHBECTUIIMOHHUTE MOCPEIHUITM HE MOTAT Ja pueMaT
KaTo 00e3MeUYeHUE IO MAPKUH TTOKYITKA W KbCH TIPOAKON ((MHAHCOBH HHCTPYMEHTH, KOUTO Ca IMPECTaHAIN Ja
OTrOBapsT HAa U3UCKBaHUTA O 4ui. §, ai. 1.

(2) B ciyuait ue cren mpemocTaBsHe Ha o0Oe3meueHHeTo (PMHAHCOBUTE WHCTPYMEHTH, MpeaMeT Ha o0e3ledcHue,
pecTaHar a OTroBapiAT Ha U3MCKBAHUATA 11O YJI. 8, all. 1, HHBCCTUIUOHHUAT NOCPECAHUK HAMA IMPaBO Ja U3IBIHABA
HOBU HapeXJIaHUs 32 Map>KUH MOKYITKH U € JUThXKEH 110 Kpas Ha pabOTHHS JEeH Ja YBEJIOMH KIHEHTa, Y€ B CPOK JBa
paboTHH JAHU TpsiOBa J1a MPEOCTaBU 00e3MeYeHre, OTTOBAPSINO Ha U3UCKBAHUATA MO Wi. 8, aj. 1.

Ya. 11. (U3wm. - IB, Op. 45 ot 2008 1.) (1) (Ilpenumen texer Ha wi. 11, u3m. - JIB, 6p. 1 ot 2013 r.) Komucusra 3a
(MHAHCOB HA/I30p MOKE Ja HAJIOKU OTPAaHUYCHUS U 3a0paHU 32 U3BBPIIBAHETO HA MAPKUH MOKYIIKH C OTACTHU
BHJIOBE MJIM eMUCUN (DMHAHCOBU MHCTPYMEHTH, aKO TOBA € HEOOXOIMMO 3a OCHTYypsIBaHE CTAa0MITHOCTTA Ha Ima3apa Ha
IICHHU KHUKA WJIH 32 3alliTa Ha HHBECTUTOPHTE.



(2) (HoBa - 1B, 6p. 1 ot 2013 r.) Komucusra 3a ¢uHaHCOB HAI30p MOXKE J1a HAJIOXKH OTpAaHUUYEHUS W 3a0paHH 3a
M3BBPUIBAHETO HA KbCH MPOJAKOM MpH clia3BaHe U3NCKBaHUATA Ha Permament 236/2012.

I'naBa TpeTa
YCJIOBUA U PE/l 3A U3BBPIIBAHE HA MAPKHUH ITOKYIIKA

Pa3zgean I
OO0 N3UCKBAaHUA

Y. 12. HapI/I‘IHI/ITe CpeacCTBa, KOUTO MHBCCTULIMOHHHAT ITOCPCAHHUK 1aBa HA3a€M HAa CBOUTC KIMCHTH 3a U3BBPIIBAHC
Ha Map’KUH IMOKYIIKU, MOraT Jida UMatT 3a U3TOUYHUK CaMO:

1. (m3m. - [IB, 6p. 45 ot 2008 1.) cOOCTBEHM MApUYHU CPEACTBA HA MHBECTUIIMOHHHUS TTOCPETHUK;
2. (u3m. - [IB, 6p. 45 ot 2008 T.) 3a€M OT KpeIMTHA HHCTUTYIIHUS;

3. mapu4yHU CPE/ICTBA HA KIMCHTH, OTYMTAHU IO CMETKU 3a KbCH MPOAKOM 10 pa3Mepa, 10 KOHTO Te ce CUMTAT 3a
o0e3nedeHue CoIiIacHo wi. 29.

Ya. 13. (U3m. - [IB, 6p. 45 ot 2008 1.) (1) (M3m. - B, 6p. 1 ot 2013 r.) NIHBECTUIMOHHUSAT OCPEIHUK H3BBPIIBA
Map>KHH MOKYITKM Ha OCHOBAaTa Ha MUCMEH JIOTOBOP C KIMEHTA, CIIPSIMO KOMTO ce Tpuiiarat u3nckBanusta Ha Hapemba
Ne 38 or 2007 r. 3a W3MCKBAaHMATA KbM JIEHHOCTTa Ha MHBECTULUHMOHHUTE mocpenHunu (B, 6p. 67 ot 2007 r.)
(Hapenba Ne 38), 10KOJIKOTO JIpyro HE € MPEIBUIACHO B Ta3u Hapeaoa.

(2) Ilpeau moamucBaHe Ha JIOTOBoOpa Mo ajl. | UHBECTUIIMOHHUAT MOCPETHUK € JUTbXKEH Ja MPEJOCTaBU Ha KIMEHTa
IIACMEHO Pa3siCHEHUE HAa MEXaHW3Ma Ha OCBIICCTBSABAHE HA MAap)KUH IOKYIKUTE M Ha CBBP3AHUTE C TAX PUCKOBE.
KnueHTsT ynocToBepsiBa NUCMEHO, Ue € MONy4nsT HHPOpMALHATA TI0 U3pEUEHUE TBPBO.

(3) Ilpenu noxnucBane Ha JOroBOpa MO ai. | UHBECTUIIMOHHHUST OCPEAHUK U3UCKBA OT KIMEHTA J1a My NIPEJOCTaBU
nHpOPMAITUS OTHOCHO (MHAHCOBOTO CH ChCTOSIHUE ChC ChIAbpx)aHueTo 1o wi. 19, an. 4 ot Hapen6a Ne 38. Bw3 ocHOBa
Ha uHQoOpManuATa MO M3PEYCHHUE ITbPBO HMHBECTHUIIMOHHUAT TMOCPEIHUK OIpeAeis MaKCHUMajeH pa3Mep Ha
3a/bJDKEHMETO Ha BCEKU KIMEHT I10 3a€M 3a Map>KUH MOKYIIKU.

(4) Uzm. — 1B, 0p. 52 ot 2015 r. ) lHBECTULIMOHHUAT MOCPEAHUK U3YUCISBA KAlUTAIOBO U3UCKBAHE 3a KPEAUTEH
PHCK ITO MIPEIOCTaBsSHU 3a€MU 3a Map KMH MOKYIKU MpU cra3BaHe n3nckBaHusTa Ha Hapenba Ne 50 3a kanurtanoBata
a/IeKBaTHOCT, TMKBUAHOCTTa HA UHBECTULIMOHHUTE MMOCPEIHUIIN U OCBIIECTBSIBAHETO HA HAJ30p 3a CIIa3BaHETO UM.

(5) (U3m. — 1B, 6p. 52 ot 2015 r. ) O61miaTa CTOMHOCT Ha 3aeMa 3a U3BBHPIIBAHE HA MAPKUH TOKYITKH, MTPEIOCTAaBEH HA
€IHO JHIle WIM Ha Tpyla CBBP3aHU KIUEHTH, HE MOXKe Ja HaaBummaBa 25 % OT cOOCTBEHHS KamuTaldl Ha
WHBECTUIIMOHHHUS IMOCPEIHUK, ompeneneH cbrnacHo Hapemba Ne 50 3a kanmuTanoBara aJieKBaTHOCT, JTUKBUIHOCTTA Ha
WHBECTUIIHOHHHUTE ITOCPESTHUIIN M OCHINECTBSIBAHETO HA HA30p 3a CIIA3BAHETO HM.

Y. 14. (M3m. - JIB, 6p. 45 ot 2008 1.) (1) UHBECTULIMOHHUAT TOCPEAHUK OTKPUBA!

a) ¥ BOJIU IIPU ceOe CH OTAENIHA CMETKA 32 Map KUH ITOKYIIKH Ha BCEKH KIUEHT, KOWTO U3BBPIIBA MAPKUH MOKYIIKY;

0) B eno3uTapHa HHCTUTYLIMS OT/EIHA MAapKUH CMETKa 32 (PMHAHCOBU MHCTPYMEHTH HA BCEKU KIMEHT, MO KOSATO Ce
BOJAT (PMHAHCOBUTE MHCTPYMEHTH, IPEJOCTABEHU OT KIMEHTA B U3IIBIHEHHUE Ha I'bPBOHAYATHUTE U MOATbPIKAIIMTE
Map>KUH U3UCKBAHUS,

B) B JACMO3WTAapHA WHCTHUTYHUA OTACIIHA MapHYHa CMCTKA 3a MApKWUH IMOKYIIKHU, IIO KOATO CC OTUUTAT NAPUYHUTC
Cp€ACTBa HAa KIIMCHTUTC Ha MHBCCTUIIMOHHUSA IMOCPEAHUK, MPEAOCTABEHHU BBHB BPBH3Ka C M3BHPIIBAHCTO Ha MApPKHUH

HOKYIKH.

nyn

(2) HMHBECTUIIMOHHUSAT MOCPCAHUK OTUUTA IO CMCTKATA Ha KIIMCHTA IO all. 1, 6YKB3. a  I[MpCAOCTAaBCHUTC IapUYHH



CpCACTBA U (bHHaHCOBH HHCTPYMCHTU OT KIIMCHTA B HUIIBIHCHUC HA NBPBOHAYAIHHUTC U MOAABPIKANMTEC MAPKUH
HU3UCKBAHUA 1 CBOUTC B3CMaHUA 11O MPECAOCTABCHUTC HAa KIIMCHTA MAap>KUH 3aCMU.

(3) Cmerkara 3a MapXuUH MOKynkd mo ain. 1, OykBa "a" chappka W HHGOpMANUs OTHOCHO Oposi (MHAaHCOBU
MHCTPYMEHTH OT BCSAKa €MHCHs, KOUTO Ca JENO3UpaHH OT HEro B CBOTBETCTBHME C II'bPBOHAYATHHUTE WIIN
NOJIbPXKAIMTE Map)KUH M3UCKBAHUS, KaKTO W HWHGOpMalus 3a 3aIb/DKEHHATAa KbM KIMEHTa BBB BpB3Ka C
M3M0I3BAaHETO HAa (MHAHCOBY MHCTPYMEHTH, OTYUTAHU MO CMETKATa 32 Map>KUH MOKYITKM ChIJIACHO 4. 5.

Y. 15. (1) (Ilpeauinen Tekct Ha wi. 15, u3m. - /1B, Op. 45 ot 2008 r.) ®uHAHCOBUTE HHCTPYMEHTH, OTYUTAHU B
CMETKaTa 3a Map>KUH MOKYITKH, CE CUATAT 32 00€3MeUYeHNE B 110132 HA HHBECTUIIMOHHUS MTOCPETHUK OTHOCHO
MPE0CTaBEHUS Ha KIIMEHTA 3aeM JI0 pa3Mepa Ha MOIbPKAIIOTO Map)KUH U3UCKBAHE 1Mo 4. 17.

(2) (Hosa - IB, 6p. 45 ot 2008 r.) B cnydauTe, korato GuHaHCOBUTE UHCTPYMEHTH, MIPEeIMET Ha MapKHUH MOKYIKa, HEe
CIIyXar 3a o0e3leueHre 0 MapKUH 3aeMa, CeTHIMEHTHT M0 MapKUH MOKYNKAaTa ce U3BBPIIBA Upe3 MPEXBBPIISIHE HA
(MHaHCOBUTE HHCTPYMEHTH 110 CMETKA B JIEMO3UTapHAaTa MHCTUTYLIMS, ONIpe/iesIeHa OT KINEHTa, Pa3IMiHa OT MapKUH
cMmeTkata mo 4i. 14, an. 1, Oyksa "0".

Pazpea 11

ClIeIII/I(l)I/I‘IHI/I N3NCKBAHHUA 3a U3BbPHIBAHC HA MAP/KUH MOKYITKHA

Y. 16. (U3m. - IB, Op. 45 ot 2008 1.) (1) (M3m. - IB, 6p. 1 ot 2013 1.) KinmenT, koiTo € mojan HapexaaHe 3a
Map>KHH MOKyKa Ha (MHAHCOBU MHCTPYMEHTH, KOUTO OTTOBAPSAT HA M3MCKBAHUSITA O Wil 8, ai. 1 u 3a KOUTO B
JIOTOBOpA € MIPEIBUICHO Ja CITYKAT KaTo 00e3MmeYeHne Mo Map)KUH 3aeMa, € JUTHKEH J1a OTroBaps Ha MbPBOHAYATHOTO
Map>KMH U3UCKBAHE MO aJl. 2 B Iepro/ia OT MoAaBaHe Ha HapeXAaHEeTo JI0 JICHS Ha CKII0YBaHEe Ha C/eKaTa
BKJTFOUHTEIHO.

(2) M3m. - IB, 6p. 1 ot 2013 r.) [IbpBOHaYanHO Map>KUH U3UCKBAHE € 3ab/DKEHUETO Ha KIMEeHTa Ja IPeloCTaBy Ha
WHBECTULIMOHHUS TOCPEJHUK TMapUYHU CpPEACTBA W/WIM (UHAHCOBH HMHCTPYMEHTH, KOMTO OTTOBapsT Ha
M3UCKBAHUATA MO WI. 8, aj. 1, Ha CTOMHOCT ¥ IIpH Clla3BaHe U3UCKBAHUSTA HA al. 3 - 9.

(3) (M3m. - IB, 6p. 1 ot 2013 r.) AKO MBPBOHAYATHOTO MAPKUH M3MCKBAHE CE M3MBJIHIBA B MApPUYHU CPEACTBA, TO
TpsOBa fa Ob/e B pa3mep He Mo-MallbK OT 50 Ha CTO OT CTOMHOCTTA Ha BCSIKA OT/JENIHA Map>KUH MOKYIKA.

(4) Mxm. - B, 6p. 1 ot 2013 r.) AKO IHPBOHAYATHOTO MAapKUH H3HMCKBAaHE C€ W3IBIHSABA BBHB (PUHAHCOBU
WHCTPYMEHTH, TO TpsAOBa Ja Oblie B pa3mep He mo-Mainbk oT 100 Ha CTO OT CTOMHOCTTA HA BCAKA OTACIIHA MapKUH

MOKYyIIKa.

(5) (M3m. - IB, 6p. 1 ot 2013 1.) AKO IBPBOHAYAITHOTO Map>KWH W3UCKBAHE CE M3ITBJIHSBA KaTO KOMOMHAIIHS OT
MapuYHU CPEJICTBA U (PMHAHCOBU MHCTPYMEHTH, YacTTa OT HEro BHB (DMHAHCOBU WHCTPYMEHTH, KOUTO TpsiOBa Ja
OB/IaT MPEOCTaBeHH, CE U3UMCIISIBA 10 cienHaTa GopMyrna:

LK = MIT - [1C*2,

KBJIETO:

LIK e Tekymara na3apHa CTOMHOCT Ha Jieno3upaHuTe (GMHAHCOBU MHCTPYMEHTH, U3YMCIIEHA ChIVIAacHO Wil. 18;
MII - cTOMHOCTTAa Ha MAPKUH MOKYIIKaTa,;

I1C - npenocraBeHNTE NApUYHU CPEACTBA.

(6) (U3m. - B, Op. 1 ot 2013 r.) IIbpBOHAYaTHOTO Map>KUH M3HMCKBAaHE MOXKE J1a C€ M3N'BJIHM OT KIMEHTa U upe3
HaJIMYEH Map>KWH W3JHUIIBK ChIacHo wi. 19, an. 2, T. | u/uim HaJIMYEH W3IHMIIBK TPH KbCU MPOAAKON CHIVIACHO HII.
37,an. 2, 1. 1, ako TOBa € YTOBOPEHO MEXJly CTPAHHUTE.

(7) PerynupanusT ma3zap, Ha KOHTO (MHAHCOBUTE MHCTPYMEHTH, MpPEIMET Ha Map>KUH MOKYIKH, ca JIOMYCHATHU 0



THPrOBHS, KAaKTO M HWHBECTUIIMOHHUAT TMOCPEAHMK MOTaT Ja MPeABUIAT MbPBOHAYATHO MAapKUH H3UCKBAHE,
IMO-BHCOKO OT TOBa o ai. 3,4 u 5.

(8) (M3m. - IB, 6p. 1 ot 2013 r.) CToliHOCTTa Ha Map>KUH 3aeMa, MPEIOCTAaBEH OT WHBECTUIIMOHHHUS MOCPEIHUK HA
KIHEHT 32 BCSKa OT/AETHA Map)KUH MOKYIKa, € pa3luKaTa MEXIy CTOMHOCTTAa Ha Map:KWH MOKyIIKaTa W pa3Mmepa Ha
MapUYHUTE CPEJICTBA, TPEIOCTABEHU OT KIMEHTA IO all. 2.

(9) Ob1mara cTOMHOCT HAa Map>KUH 3aeMa Ha KIIMEHTA € Ab/KMMaTa CymMa Mo BCUUKA MapKUH 3a€MH 110 all. 8.

(10) Ako KIMEHTHT HE OTTOBOPHM Ha MBPBOHAYAIHOTO MAapKMH M3UCKBAHE MpPU I0JaBaHE Ha HApEXJIAaHETO 3a
U3BBPILBAHE HA MAPKUH ITOKYIIKa, THBECTULIMOHHUAT ITIOCPEAHUK HE U3II'BIHABA HAPEKIAHETO.

Y. 16a. (Hos - 1B, 6p. 45 ot 2008 r., u3m., 6p. 1 ot 2013 1.) 3BBH ciayyanTte mo wi. 16, an. 1 KIMeHT, KOUTO € mojaat
HapeX/1aHe 3a U3BBPIIBAHE HAa MAPXKUH IMOKYIIKA, € JJIBKEH IPU M0/laBaHe Ha HApeXKAaHEeTo Ja U3I'bJIHU
I'bPBOHAYAIHO MapKMH U3KMCKBaHe B pazmep 200 Ha cTo oT o0Ims pa3Mep Ha Map>kuH 3aema. Uien 16 ce mpumnara
CBOTBETHO.

Y. 17. (1) (Hom. - AB, 6p. 45 ot 2008 ., u3M., 6p. 1 o1 2013 1.) KntueHT, Ha KOroTo € OTKpUTa CMETKa 32 MapKUH
MOKYITKH, € JUIHKEH OT JlaTara, ce/IBalla JeHs Ha CKII0YBaHE Ha Map KUH MOKYIKaTa €XeTHEBHO J1a OTroBaps Ha
MOUTHPIKAIOTO MapKUH N3N CKBAHE.

(2) Honapprxkalo MapKUH W3UCKBAHE € 3aIbJDKCHUETO Ha KIMEHTA Ja MOAXbp)Ka NPU MHBECTULIMOHHUS MOCPEIHUK
o0e3nedyeHue 1no aji. 3 Ha CTOMHOCT He Mo-Manka oT 125 Ha cTo OT o0IMs pa3Mep Ha MapKUH 3aeMa.

(3) (U3m. - JIB, 6p. 45 ot 2008 1., 6p. 1 oT 2013 r.) OGe3neueHne Ha Map>KUH 3a€Ma MOrat Ja ObIaT camo (MHAHCOBU
WHCTPYMEHTH 10 Wwi. 8, an. 1. ®uHAHCOBUTE MHCTPYMEHTH IO M3PECUYCHHE ITBPBO CE BOJAT MO Map)KUH CMETKa Ha
KeHTa mo wi. 14, an. 1, Gyksa "6".

(4) (Hoa - 1B, 6p. 45 ot 2008 r., u3m., 6p. 1 or 2013 r.) Ako Tekymata ma3apHa CTOHHOCT Ha (MMHAHCOBUTE
WHCTPYMEHTH MO all. 3, U3YKMCIIEHA ChIVIACHO WI. 18, € T0-HHUCKa OT MOJIBPKAIOTO Map)KUH M3UCKBAHE, M3IUIIBKBT
M0 CMETKaTa 3a KbCH MPOAAXKOU ChITTacHO 4i. 37, aji. 3, ako TakbB € HaJHIe, MOXKE J1a CE TIPEXBBPIH 32 00e3MeUCHIE
Ha Map>KHH 3aeMa, aKo TOBA € YTOBOPEHO B JIOTOBOPA.

(5) (Ilpeguuma an. 4, uzm. - 1B, 6p. 45 ot 2008 r.) Perynupanusr maszap, Ha KOHTO (MHAHCOBUTE WHCTPYMEHTH,
npeaIMeT Ha MapXHWH IOKYNKH, ca JONYCHAaTH JI0 ThPrOBHs, KaKTO M HHBECTULMOHHHUAT MOCPEIHUK, MOrar Ja
MPEIBUIAT MOIBPIKAIIO MAPKUH U3HMCKBAHE, II0-BHCOKO OT ONPEIEICHOTO 10 all. 2.

(6) (Ilpequmumna ain. 5, usm. - JIB, 6p. 45 ot 2008 r.) KiineHTHT MOXe J]a Hapeau Ha HHBECTUIIMOHHUS TTOCPEIHUK Ja
MPEXBBPIIN U3IUIIBKA IO CMETKaTa 32 KbCH MPOAaXOW, ako KIMEHTHT pasnojiara ¢ TakbB, IO HEroBara CMeTKa 3a
Map>KHH MOKYIKH C IIeJT HaMalsiBaHe 00IaTa CTOWHOCT Ha HETOBUS MapKUH 3aeM.

Y. 18. (M3m. - 1B, 6p. 45 ot 2008 r.) MIHBECTULIMOHHUSAT MOCPEIHUK U3BBPIIBA €XKeTHEBHA OLIEHKA Ha ((MHAHCOBUTE
MHCTPYMEHTH, OTYUTAHH 110 CMETKaTa 3a MAap>KUH MOKYIKU, KAKTO U Ha (MHAHCOBUTE UHCTPYMEHTH, IPEeIMET Ha
Map>KUH MOKYIKU, YUMTO CETHIMEHT HE € U3BBPIIEH, B CIIyJauTe KOraTo € MPEABUJIEHO T€ Ja CIY)KaT KaTo
obe3neueHue 1o Map>kuH 3aema. OLeHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH C€ U3BBPIIBA I10 Ma3apHa CTOMHOCT.

Y. 19. (M3wm. - JIB, 6p. 45 ot 2008 1.) (1) (Hdom. - JIB, 6p. 1 ot 2013 1.) UHBECTULIHOHHUSAT MOCPEAHHUK HIIMA MIPABO Jia
paspeliaBa Ha KIMEHTa Jia yBeJIu4yaBa 001aTa CTOMHOCT Ha MapKUH 3aeMa 4pe3 U3TEIIsIHE Ha TapUYHU CPECTBA UITH
ype3 pasnopexiaHe ¢ PHHAHCOBU MHCTPYMEHTH, KOUTO CIY)KaT 3a 00e3MeUeHre Ha Map KUH 3aeMa (orpaHuYaBaHe Ha
CMETKaTa 3a Map>KUH MOKYITKH ), aKO B PE3y/ITaT Ha TOBA Ma3apHaTa CTOMHOCT Ha 00e3MeUEeHUETO Ha MAPKUH 3aeMa,
M34YHCIIeHa chracHo wi. 18, me cragne mox 200 Ha cTo OT o0IaTa CTOWHOCT Ha MapKUH 3aeMa WJIA 101 HUBO,
OTpeIeNIEHO OT MHBECTUIIMOHHUS TTOCPEIHUK, KOETO He MoKe J1a Obje mo-Hucko oT 200 Ha cTo OT 00IIaTa CTORHOCT
Ha MapXUH 3aeMa.

(2) KnnueHThT MMa MpaBo Ja Moja3Ba CBOS MApKUH U3IUILIBK:



1. 32 ga U3NBIHU MBPBOHAYAIHO WIIM TOIIBPKAINO MapKWH H3UCKBAHE W/UIIM MBPBOHAYATHO WJIA TOMIBPIKAILIO
M3UCKBAHE M0 KbCU MPOJAKOU ChIIacHO il 34; Ui

2. 3a [a ce pasnopeau 1Mo Apyr Ha4YuH ¢ (MHAHCOBW MHCTPYMEHTH, BOJCHH IO MAp>KWH CMETKaTa, WU J1a YBEITHUYIH
oOIms pazMep Ha Map>KMH 3aeMa 4pe3 U3TEITIsIHE Ha MApUYHU CPECTBA.

(3) (dom. - [IB, 6p. 1 ot 2013 1.) MapxuH M3IUIIBK € pa3IrKaTa MEXJIy CTOMHOCTTA Ha (MHAHCOBUTE MHCTPYMEHTH,
KOMTO CITyXaT KaTo 00e3meueHrne Ha Map KUH 3aeMa, n3urciieHa chriacHo 4i. 18 u 200 Ha cTo oT olmaTa CTOHHOCT Ha
MapHH 3a€Ma, CbOTBETHO HUBOTO, ONPE/IEIEHO OT MHBECTUIIMOHHUS TOCPEAHUK CBIVIACHO all. 1.

Y. 20. (1) (U3m. - [IB, 6p. 45 ot 2008 1.) AKO BE3HUKHE MapKUH HEJAOCTHUT, MHBECTHITMOHHUSIT TOCPETHUK HsMA
MPaBo Jia U3ITHIHSABA HOBH HAPESKIAHUS 32 MAp)KUH MTOKYITKH U € JUTHXKEH JIO Kpas Ha paOOTHUS JCH JIa YBEIOMHU
KIHEeHTA, Y€ B CPOK 1Ba paOOTHH JHU TPsOBA J1a TOKPHE Map)KUH HEJOCTUTA, KATO BHECE TPU UHBECTHIIMOHHUS
MOCPEHUK:

1. mapu4HM CpeicTBa, C KOUTO J1a U3ILJIaTH HeoOX0IMMaTa 4acT OT MapKUH 3aeMa; U/uiu

2. (u3m. - /1B, 6p. 45 o1 2008 1., 6p. 1 oT 2013 1.) JOMBIHUTENHO 0Oe3MeUYeHNe BbB (PMHAHCOBU MHCTPYMEHTH IO HJI.
8, an. 1.

(2) (Uzm. - IB, 6p. 45 ot 2008 r.) Map>KuH HEJOCTUT € HAIMIlE, KOTaTo MazapHaTra CTOMHOCT Ha 00e3MeYeHUEeTo Ha
MapKWH 3aeMa, M3YMCIICHA ChIVIaCHO WI. 18, € mo-Malka OT MOJAbPKAIIOTO Map>KMH U3UCKBaHe 1o wi. 17, ain. 2.

Y. 21. (M3wm. - JIB, 6p. 45 ot 2008 1.) (1) AKO KIMEHTHT HE OKpUE MapKUH HegocTura mo ui. 20, an. 1,
WHBECTUIIMOHHHUSAT IMOCPETHUK MPOJIaBa CHOTBETHO KOJIMYECTBO ((MHAHCOBU MHCTPYMEHTH IO CMETKATA 33 MAPKIH
MOKYITKH, HEOOXOJMMO 32 MTOKpHUBaHE Ha HEJOCTUTa KbM JICHSI Ha poJiaxk0aTa.

(2) Ako croifHOCTTa Ha 00€3MeUYeHNEeTo 0 MApPXKUH 3aeMa ce Bb3CTaHOBM B cpoka mo wi. 20, an. 1 1o u3McKyemara
CTOHHOCT o wi. 17, ai. 2 npeay NONbJIBAaHETO HAa MapKUH HEJOCTUTA OT KIMEHTa, IOCPEIHUKBT YBEIOMSBA 3a TOBA
KJINEHTA.

(3) (U3m. - B, Op. 1 ot 2013 r.) B ciyuaii ue croifHOCTTa Ha OOE3MEYEHHETO MO CMETKATa 32 Map)KUH TOKYIKH
cnaane noj 115 Ha cTo oT 00ImaTa CTOMHOCT Ha MapKUH 3aeMa UJIH O] CTOMHOCT, ONpeieiieHa OT WHBECTHUIIMOHHUS
MOCPETHUK, KOATO HE MOXe Ja Obae mo-Hucka ot 115 Ha cTro OT ofm@ara CTOWHOCT Ha MapXWH 3aeMa,
WHBECTUIIMOHHUSAT MOCPEIHUK MMa TMpaBO Mpeau H3THYaHe Ha cpoka mo wi. 20, an. 1 ma mponaze ¢uHAHCOBU
WHCTPYMCHTH 110 Map>KWH CMETKaTa 3a MOKpUBaHEe Ha HEJOCTHTA KbM JICHS Ha TTpoJiak0aTa ChIIacHoO aj. 1, ako ToBa e
He0OXOMMO 3a MPEIOTBpATIBAHE HA MTO-TOJIEMHU 3aryOH 32 MHBECTUIIMOHHUS TTOCPETHUK H/HUITH 32 KITHCHTA.

(4) 'HBeCTUIIMOHHUSAT MOCPETHUK MpoaaBa (MHAHCOBH MHCTPYMEHTH B CIy4auTe 1Mo aid. 1 u 3 mpu ycIoBUS U IO
pen, onpeesieHd B JOTOBOPA 32 U3BBPIIBAHE HA MAPKUH MOKYITKH.

(5) B ciiyqast o ainn. 1 MHBECTUIIMOHHHUAT ITOCPETHUK MMa IIPABO Jia OTKa)XK€ M3IbJIHEHNE Ha MOJaJICHUTE HApEXKAaHU
Ha KIMEHTa 3a CKII0UBaHE Ha Map)KUH MOKYIKUA U KbCH MPOAaKO0H, KaKTO U Jla MPEKpaTH J0roBOpa 3a U3BBPIIBaHE Ha
Map>KHUH MOKYIKH.

Ya. 22, (M3m. - [IB, 6p. 45 ot 2008 1.) (1) ZloroBOpHT 32 U3BBPIIBAHE HA MAPKUH MOKYIKA CE€ CKITIOYBA ChC CPOK U
KIACHTHT € JUTKXEH J]a BbPHE MapKHH 3aeMa IPU U3THYaHE CPOKa Ha JIOTOBOPA.

(2) Ako KbM JaTaTa Ha M3THYaHE CPOKA Ha JOTOBOpA CHIVIACHO ajl. | KIMEHTHT HE BBPHE MPEIOCTABEHHUS 3acM 3a
HU3BBPHIBAHC HA MAPKHUH IMMOKYITKW, MHBCCTULIMOHHHUAT MMOCPECAHUK UMA ITPABO Aa MPEXBBPJIN OT CMETKATA 3a MApUYIHU
Cpe/ICTBa Ha KIMEHTA MO CBOS apUyHa CMETKAa HeoOXouMara 3a ToracsiBaHe Ha Map)KUH 3aeMa cyma, KakTo M Jia ce
pasmopenu ¢ 00e3MeYCHUETO 0 HAuuH, OTPE/ICNICH B JIOTOBOPA.

(3) B ciiyuanTe mo aj. 2 MHBECTHIIMOHHUST TOCPEAHHUK pean3upa OO0E3NMEYCHUETO, KaTo IOjaBa HapexkIaHe 3a
npojax0a Ha (UHAHCOBUTE MHCTPYMEHTH, CIIYXKEIM 3a 00e3leueHre o MapKUH 3aeMa, Ha JlaTaTa Ha MpeKpaTsBaHe
Ha JIOTOBOpA 32 U3BBPIIBAaHE HA MAapKUH MOKynku. C Mapu4HUTE CPEACTBa, MOJYyYeHH OT MpoAakdara, ce moracsBa



3aIbJDKCHUCTO HA KIIMCHTA KbM IMOCPCAHHKA IO MAP’KHUH 3acMa.

(4) Ocrananute pUHAHCOBM MHCTPYMEHTH IO CMETKaTa 3a MapXMH MOKYIKUA U IMapUYHHUTE CPEJCTBA Ha KIUEHTa ce
MPEXBBPIAT B CMETKaTa 3a (MHAHCOBU MHCTPYMEHTH, CHOTBETHO B CMETKaTa 3a MapU4HHU CpEeACTBa Ha KIMEHTA,
BOJICHU OT MHBECTULMOHHMUS IOCPEIHHUK.

Pa3znea III

N3uckBaHusi KbM JI0TOBOPUTE 32 M3BbPIIBAHE HA MAPKUH MOKYIKH
(3ara. usm. - /IB, 0p. 45 o1 2008 1.)

Y. 23. (M3m. - IB, 6p. 45 ot 2008 1.) JloroBopuTe 3a U3BBPIUIBAHE Ha MAap>KUH MOKYIKU TpsiOBa Ja BKIIIOYBAT:
1. (m3m. - [IB, 6p. 1 o1 2013 1.) maopM™marus 3a:

a) HU3HUCKBAHCTO 3a MPCAOCTABsAHC HA JOIMIBJIHHUTCIHO o0Oe3neuyeHne B CJIY4auTe 110 4JI. 20, all. 1, KaKTO M ITOCOYBAHE, 4C
npu 3a0aBa WHBCCTULIUOHHUAT NOCPCAHUK MOKEC a CC YAOBJIICTBOPU OT HAIMYHOTO 0663H€‘-I€HI/IG;

0) (u3m. - 1B, Op. 1 ot 2013 r.) BB3MOXKHOCTTA Ja HE MOXE Ja YIpPaXHsABA MPAaBOTO HA IJIac MO LIEHHUTE KHUXKA,
OTYMTAHU B HEroBaTa CMETKA 3a MapHMH IMOKYIKH, aKO T€ C€ MOJ3BAaT OT MHBECTULIMOHHUS MOCPEAHHUK CHITIACHO YII.
5,an. 3 uun. 6, an. 1;

B) BB3MOKHOCTTA J]a 3aryOM HE caMoO H3ISUI0 CPeACTBaTa, KOMTO € MHBECTUpall BbB (PMHAHCOBM MHCTPYMEHTH 4pe3
Map>KUH MMOKYIKU, HO BB BPB3Ka € TSIX J]a UMa U JOMBIHUTEIHH 33bJDKEHUSI KbM HHBECTULIMOHHUS MIOCPEIHUK;

2. yCIIOBUSTA U pe/ia 32 OTKPUBAHE M 3aKpHBaHE HAa Map>KUH CMETKa 3a (MHAHCOBUTE MHCTPYMEHTH B JAEMO3UTapHA
WHCTUTYLIHS U 32 pa3nopexaane ¢ GUHAHCOBUTE NHCTPYMEHTH, BOJICHHU 110 Map>KUH CMETKATa;

3. pa3xoAMTe 110 MapXHUH 3a€Ma U METO/1a 33 U3UUCIISIBAHETO UM;

4. yectoTaTa Ha U3YUCIISIBAHE HA JINXBATA [10 MapKUH 3aeMa;

5. CpOKOBETE M HAYMHA Ha IJIalllaHe Ha JINXBaTa U JIPYTUTE Pa3xou 0 Map KUH 3aeMa;
6. pa3mMepa Ha MbPBOHAYAIHUTE U MOAIBPKAIMTE MAPKUH U3UCKBAHUS;

7. pena, CpOKOBETe W HAadyWHA 3a H3MBIHCHHE HAa ITBPBOHAYAIHHUTE W TOJIBPKANMTE MapKWH HW3WCKBAHUS,
BKJIIOYUTEIHO ONKMCAHNE Ha HAYMHAa 3a OIICHKA Mo Wwi. 18 M HauMHUTE 32 yBEJOMSBAHE HA KIMEHTA 3a MPEIOCTaBsSHE
Ha JOMBIHUTEIHO 00€3IEeUEHHE;

8. YCJIOBHUATA 3a OrpaHM4YaBaHC Ha CMCTKaTa 3a MAap>KHUH ITOKYIIKA, KAKTO U YCJIOBUATA U pCa 3a MOJI3BBAHEC Ha Map>KWH
H3JIMIIbKA,

9. NOMBIHUTENHU OTPAaHUYCHHUS, aKO MMa TaKMBa, OTHOCHO JONMYCTUMHMTE BUJOBE JACMO3UTH U OOE3MeueHUs: Mpu
Map>KMH MOKYITKHTE;

10. ycnoBusTa, MpU KOUTO MHBECTULIMOHHUAT MOCPEAHMK MMa MPaBO Ja U3UCKBA JOMBIHUTEIHO oOe3NedeHue U
HETOBUS BUL;

11. mocouBaHe JaJIi U3JIUIIBKBT 110 CMETKA 3a KbCHU HpO,[[a)K6I/I Ha KIHCHTA WIS 6’BI[C M3II0J3BaH KaTo 00e3leUcHHe M0
MapKWH 3a€Ma UJIK 3a HaMAJIXIBAHC Ha MAP>XKUH 3a€Ma, KaKTO U Ha YCJIOBUATA U P€Aa 3a U3IOJI3BBAHETO MY,

12. mpaBOTO Ha WHBECTHIIMOHHUS TOCPEIHHUK Ja MPEIOCTaBs KaTo oOe3lMedYeHre W Ja Moj3Ba (UHAHCOBHUTE
WHCTPYMEHTH, OTYMTAHU O MapKMH CMETKaTa Ha KIMEHTa, KOUTO CIyXaT KaTo oOe3leueHre Ha 3aeMa, KakTo M
YCJIOBUSATA U Pe/ia 3a TSIXHOTO MOJI3BAHE;

13. ocHOBaHMSATa U pesia 3a IPOMsIHA U NIPEKpaTsIBaHE HA JOTOBOpA 3a U3BBPIIBAHE HA MAPKUH MOKYIIKY;

14. YCIIOBHUATA U pCla 3a YAOBJICTBOPIABAHEC HAa MHBCCTULMOHHHUA IMOCPECIHUK OT IMPEAOCTAaBEHOTO o0Oe3neueHune npu



HCUBIM'BJIIHCHUC OT CTPaHAa Ha KIIMCHTA, BKIIFOUUTCIIHO ITPAaBOTO HAa UHBCCTUIUOHHUS ITOCPCAHUK CBITIACHO YJI. 21 u 22
Ja mnmpoaaBa (1)I/IHaHCOBI/IT€ HHCTPYMCHTHU, BOJACHU IO MApPXMH CMCTKAaTa Ha KIIMCHTA, U Aa WU3BLPIIM HNPUXBAIlaHC
MCKAY CBOCTO B3EMAHC U HACPCHHHUTEC B3CMAaHUA HA KIIMCHTA, ITPOU3THYAIIM OT AOIOBOpaA 3a U3BBPHIBAHEC HA MAPKUH

ITOKYIIKH,

15. mocouBaHe Janu WHBECTUIIMOHHUAT MOCPETHUK MOXKE Ja M3BBPIIBA MPHUXBAIAHE MEXIYy CBOE B3eMaHE IO
JIOTOBOpA 3a Map KMH MOKYIKA U HAaCpPEIHO B3eMaHe Ha KIMEHTa, MPOU3THYAIO OT JOTOBOP 3a U3BBPIIBAHE HA KbCH
MPOoJIaKOU MEXTy HETO U UHBECTUIIMOHHUS TTOCPEIHHUK;

16. Ki1ay3a, 4€ KIIMCHTBHT € HAICHO C PUCKOBETC, CBBbP3aHU C OCBIICCTBABAHCTO HA MAPIKUH MTOKYIIKUTC,

17. makcuManeH pa3Mep Ha 3aIbKEHHETO HAa KIMEHTa KbM MHBECTUIIMOHHUS MOCPETHUK IO 3aeMa, MPEJOCTaBeH 3a
Map>KHH TOKYITKH, OTIPE/ICNICH Bh3 OCHOBA Ha WH(popmMarusra o wi. 19, an. 4 or Hapen6a Ne 38;

18. cpok Ha JoroBOpA.

Paznea IV

I[OH'I).]IHI/ITC.HHI/I H3UCKBAHHUHA 34 OTYMTAHEC HA MAP/KUH IMOKYIIKHA

Y. 24. (M3m. - 1B, 6p. 45 ot 2008 1.) (1) OOmmara cToHOCT Ha MapHUH 3aeMa ce OTYMTA 0 1eOUTa Ha CMEeTKaTa 3a
Map>KUH TOKYITKA Ha KIMEHTA, BOJEHA OT MHBECTUIIMOHHUS ITOCPETHUK.

(2) U3m. - IB, 6p. 1 ot 2013 r.) [lapuunuTe cpencrna mno 4i. 16, an. 2, 1eno3upanu OT KIMEHTa 110 MapKUH CMETKaTa
B CHOTBETCTBHE C MbPBOHAYATHUTE WM MOIbPKALTE Map KU H U3MCKBaHUs1, HAaMaJIIBAaT pa3Mepa Ha Map KMH 3aeMa.

(3) (U3m. - IB, 6p. 1 ot 2013 r.) [TapuryauTe cpenctpa mo 4i. 16, an. 2 U PUHAHCOBUTE UHCTPYMEHTH 110 Wi. 16, am. 2,
JIENIO3UPAaHH OT KIMEHTa B CbOTBETCTBUE C MBPBOHAYAIHUTE U MOABPKALMTE MAPKUH U3UCKBAHUS, CE€ TTPEXBBPIISAT
M0 Map>XUH CMETKaTa Ha KIMEHTa, ChbOTBETHO IO CMETKAaTa 3a MapUYHU CPEACTBAa Ha KIMEHTA B JCMO3UTapHa
MHCTUTYLIMS U CE 3alMCBaT MO KpeJuTa B HEroBaTa CMETKa 3a Map)KWH IOKYNKMd TpPHU IMOCPEeIHHKA, B JCHS Ha
JIETIO3UPAHETO.

(4) (U3m. - JIB, Op. 1 ot 2013 r.) B ciny4auTte, KOraro € yroBOpeHO MEXKIy CTPaHUTE MO JOTOBOpa (MHAHCOBUTE
WHCTPYMEHTH, KOUTO OTTOBAPAT HA M3UCKBAHMATA 110 Y. 8, TPEAMET Ha MApKUH MOKYITKa, Ja CIYKaT 32 00e3NeueHne
Ha Map>XMH 3aeMa, B JCHS Ha CEThIMEHT Ha CleJKaTa T€ C€ MPEXBBPIAT MO MAPKUH CMETKaTa Ha KIMEHTa B
JIeNO3UTapHaTa WHCTUTYLMS W C€ 3alMCBaT MO KpeauTa B CMETKAaTa 3a MapKUH TMOKYIIKM Ha KIHEHTa MpH
MHBECTUIIMOHHUS TOCPEeIHUK. VM3BBH ciaydauTe Mo H3pedeHHe MbpBO (MHAHCOBUTE WHCTPYMEHTH, MpPEIMET Ha
Map>KMH TOKYIKa, C€ MPEXBBPJIAT B JEHA HA CETHIMEHT Ha CJeNKaTa [0 CMETKa Ha KIMEHTa B JeNo3uTapHa
WHCTHUTYIUS, pa3IUyHa OT HETOBaTa Map>KMH CMETKA.

(5) (dom. - JIB, 6p. 1 ot 2013 r.) Axo cymata Ha kpenuTta npeBunm 200 % oT cymara Ha 1e0MTa WU TTO-BUCOKO HUBO,
OTpeeNIeHO OT MHBECTUIIMOHHUS MOCPEIHUK ChINIACHO 4wi. 19, anm. 1, mMpeBHIIEHHETO MOXE Ja ce MPEXBHPIU B
CMETKaTa 3a KbCU HpOI[a)K6I/I Ha CbIIMA KIIMCHT IIPU HAJIMYHUEC HA TaKaBa, aKO 110 Ta3h CMETKA € HAJIMIC HCAOCTUT U aAKO
TOBA € YTOBOPEHO MEXIy CTPaHHUTE B OTOBOpa. B ocTaHanmmTe Cciaydan KIMEHTHT MOXKE Ja Ce Paslopead C MapKWUH
M3ITUIITHKA.

Y. 25. (M3m. - IB, 6p. 45 ot 2008 1.) MIHBECTULIMOHHUSAT MOCPEIHUK MOIBPKA €KEAHEBHA OTUETHOCT 32 BCEKU
KIMEHT ChC CMETKA 32 MAap>KUH TOKYIIKH, KOSITO ChABbpIKa Hali-MaJKo JaHHU 3a:

1. TCKylIaTa (IlHeBHaTa) ImasapHa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HHCTPYMCHTH, ACIIO3UPAHUN OT KIIMCHTA B U3II'BJIHCHHUC HA
MBPBOHAYATTHUTEC U MOAABPIKANMTC MAPKUH U3 CKBAHM A,

2. Map>KWH U3JUIIBKA 110 Wwi. 19, an. 3, cbOTBETHO Map>XKUH HeAocTUra mo 4. 20;

3. Opos W ma3zapHaTa CTOMHOCT Ha (UHAHCOBUTE HMHCTPYMEHTH, MpEIMET Ha Map>KUH IOKYIKd, 32 KOUTO €
MPEABUICHO J]a CIAYKAT KaTo 00e3MeUYeHHE M0 Map>KUH 3aeMa U YMITO CETHIMEHT HE € U3BBPIICH.



Y. 26. (M3m. - IB, 6p. 45 ot 2008 1.) (1) B ciiyuante, korato KIMEHTHT MMa CMETKA 3a Map>KUH MOKYIIKA U CMETKa 3a
KbCH ITPOJAKOU MPY MHBECTUIIMOHHUS TOCPEIHHK, B IOTOBOPA MEKIY TSIX MOKE J1a Ob/ie IPEIBUICHO, e
MHBECTULIMOHHUAT MOCPETHUK €KETHEBHO HETHPA MAap>KUH U3JIHIIBKA IO CMETKATa 32 Map KUH IMOKYITKH Ha KIUEHT C
HEJOCTHTA IO CMETKATa MY 3a KbCH MPOJaKOH, CHOTBETHO M3JIHIIIBKA TI0 CMETKATa 33 KbCH MPOJAKON Ha KITHEHT C
HEJ/IOCTHTA [T0 HEroBaTa CMeTKa 3a MapyKHH ITOKYITKH.

(2) lHBECTUIIMOHHUSIT TTOCPETHUK MTOTbpPKA 0a3a JaHHU 33 BCEKH KIMCHT 3a:
1. oOmara cToifHOCT Ha 00E3MEYCHUETO Ha MAPIKUH 3aeMa;
2. o0m@Ta CTOMHOCT Ha IbPBOHAYATHUTE U MOABPKALM MapKUH W3HCKBAHUS;

3. o0miara CTOMHOCT Ha Map>KUH U3UIIIbKA TN HEJOCTUTA.

I'maBa yeTBBpPTA

3AABJKEHUSA 3A THBECTHIIMOHHUS ITIOCPEJHUK IIPU U3BBPIHIBAHE HA
KBbCHU TIPOJAXBHA
(3aru. u3m. - JIB, op. 1 o1 2013 1.)

Pa3znea I
OO0mu N3uCcKBaHUA

Ya. 27. (M3m. - [IB, 6p. 45 ot 2008 1., Op. 1 o1 2013 1.) (1) UIHBECTUITMOHHUST MOCPEAHUK U3BBPIIBA KbCH MTPOJIAKON
3a CMETKa Ha KIIMEHT Bbh3 OCHOBA Ha MMMCMEH JIOTOBOP 3a U3BBPIIBAHE HAa KbCH MPOAAXKOH, CIIPSMO KOHTO ce Mmpuiarat
n3uckBaHusaTa Ha wi. 24 ot Hapenoda Ne 38, nokosikoTo apyro He € mpeaBuAeHO B Ta3u Hapenoa. C morosopa 3a
U3BBPIIBAHE HA KbCH NMPOJIAXKOH ce IT0OCOUBA HAUUHBT, 110 KOMTO e C€ OCUTYpsIBA IOCTaBAHETO HA (PMHAHCOBUTE
MHCTPYMEHTH, HEOOXOJMMH 3a CEThIMEHTA Ha KbcaTa MpoJaxoa, B choTBeTcTBUE ¢ Permament Ne 236/2012 r.

(2) [Ipenu moanmucBaHe Ha AOTOBOpA MO al. | MHBECTULIIMOHHUSAT MOCPEIHHUK € JUTHKEH J1a MPEeIOCTaBU Ha KIMEHTa
MMICMEHO Pa3sICHEHNE Ha MEXaHM3Ma Ha OCHIIECTBIBAHE HAa KbCUTE MPOAAKON M Ha CBBP3aHUTE C TIX PUCKOBE, KAKTO
M OTHOCHO 3aIb/DKEHHUTA, KOUTO MOTAT 1a BE3HUKHAT 3a K1ueHTa mo Permament Ne 236/2012 .

Y. 28. (M3m. - 1B, 6p. 45 oT 2008 1.) (1) (Hom. - AB, 6p. 1 ot 2013 r.) UHBeCTULIMOHHUAT OCPEAHUK, KOMTO ce €
3a/TBJDKUIT JIa TOCTaBU (PMHAHCOBUTE HHCTPYMEHTH, HEOOXOIMMH 3a CETHIMEHTa Ha KbcaTa IpoiaKoa:

a) OTKpHUBA M BOJAW TPU ce0€ CH OTJENHA CMETKAa 3a KbCH MPOAAXKOM HAa BCEKUM KIMEHT, KOWTO HM3BBHPIBA KbCH
MPOIAXKOH;

0) OTKpWBa B JEMO3WTapHA WHCTUTYIUS OTICTHA CMETKa 32 KbCH MPOJaXOM Ha BCEKH KIMEHT, IO KOSTO CE€ BOMISAT
(MHaHCOBUTE UHCTPYMEHTH, MPEJOCTABEHH B M3IIBIHEHHUE HA MbPBOHAYAIHUTE U MOJIbPKAIMTE U3UCKBAHUS MPU
KbCUTE MPOJIAXKOH;

B) OTKpUBAa B JENO3UTapHAa WMHCTUTYLMS OTJEIHA MapUyHa CMETKa 3a KbCH MpPOJaXOu, MO KOATO €€ OTYMUTaT
NpPEeJOCTaBEHUTE OT KIMEHTHUTE MapUuHU CPEJICTBAa BBB BpPB3KA C H3BBPIIBAHETO HA KbCHU IMPOJAKOM, KAKTO U
MapUYHUTE CPENICTBA, MOJYICHH OT U3BBPIICHUTE KbCH ITPOIAXKOH.

(2) VHBeCTUIIMOHHUAT TOCPEIHUK OTYMTA IO CMETKaTa 3a KbCH MpojaxOW Ha KiueHTa mo an. 1, Oyksa "a"

PEIOCTaBEHUTE MApUYHHU CPEACTBA W (MHAHCOBH MHCTPYMEHTH OT KIMEHTAa B M3MBIHCHHE Ha ITbPBOHAYATHO U
MOJUTbPIKAIL0 M3MCKBaHE, MAapUYHUTE CPEJCTBA OT KbcaTa Mpojax0a M B3E€MAaHETO CH MO MPEJOCTaBEHUTE IEHHU
KHUKa, IPEMET Ha Kbca poaxoa.

(3) (U3m. - JIB, 6p. 1 ot 2013 r.) CMmeTKkaTa 3a KbCH MPOAaKOW Ha KITMEHTa 1mo aj. 1, Oyksa "a" cbabpika v wHQopMarus
OTHOCHO Oposi (MHAHCOBU MHCTPYMEHTH OT BCSIKA €MUCHS, MPEIMET Ha KbCa MPOAaOa, U3BBPIICHA 32 CMETKa Ha
KIMeHTa ((MHAHCOBU MHCTPYMEHTH Ha KbCa MO3UIIHS), 32 Opost (MHAHCOBH WHCTPYMEHTH, NIPEIOCTAaBEHU BBB BPB3Ka



C HM3INBIHCHHUC HA MBPBOHAYAIHO W MTOAABbPKAILNO H3UCKBAHC IIPU KbCHU npoz(a>i<61/1, KakKTO H" I/IH(bOpMaLII/ISI 3a
3aIbJDKCHUATA KbM KIIMCHTA BBB BPBH3Ka C MU3IOJI3BBAHCTO HaA (1)I/IHaHCOBI/I HHCTPYMCHTHU, OTYUTAHU IO CMCTKaTa 3a
KbCH npoz[a>1<61/1, CBITIACHO 4YlI. 5.

Y. 29. (M3wm. - [IB, 6p. 45 ot 2008 1., nom., 6p. 1 ot 2013 1.) B cimywaute mo ui. 28, an. 1 mapudHuTe CpecTBa U
(MHAaHCOBUTE NHCTPYMEHTH, OTYMTAHN B CMETKaTa 3a KbCH MPOJAKOH Ha KIMEHTA P WHBECTUIIMOHHUS TIOCPETHUK,
ce cuMTaT 3a o0e3nedeHre B 0J13a Ha HHBECTUIIMOHHMS TOCPETHUK OTHOCHO ((MHAHCOBUTE HHCTPYMEHTH, NTPEAMET
Ha Kbca pojak0a, 10 pa3Mepa Ha MOAbPKaAIOTO U3UCKBAHE 110 4. 35.

Y. 30. (U3wm. - IB, Op. 45 ot 2008 1., oT™., Op. 1 0T 2013 1).
Y. 31. (Om. - [IB, Op. 45 ot 2008 1.).

Y. 32. (U3wm. - IB, Op. 45 ot 2008 1., 6p. 1 ot 2013 1.) UHBECTUIIMOHHHUSAT MOCPEAHUK U3I'BIHSIBA HAPEKIAHE 32 KbCa
npojax0a caMo IMpH YCIOBUE, Ue ca U3MBIIHEHH ChOTBETHUTE H3UCKBaHMs Ha Permament 236/2012, a B ciygaunTe 1o
1. 28, an. 1 - mpu ycioBue, 4e 1me MOXKe J1a J0CTaBH (MHAHCOBUTE HHCTPYMEHTH, MPEAMET Ha Kbca MpoAaxoa,
BKJIFOUMTEIHO, KOTATO T€ €A HAJUYHU 110 HETOBA CMETKA MJIM 10 MOJACMETKA Ha HETOB KIMEHT, KOMTO UMa CMETKA 3a
Map>KHH IMOKYKA WU KbCH MTPOJIAYKON, KAKTO M aKO € CKITFOYIII JOTOBOP 3a 3aeM Ha (MHAHCOBH HHCTPYMEHTH.

Y. 33. (U3wm. - IB, Op. 45 ot 2008 1.) (1) ([om. - JIB, 6p. 1 ot 2013 r.) B cimygaute mo wi. 28, an. 1 mpomaBavbsT 1o
Kbca poJIak0a € JUIkKEH J1a MPEeOCTaBH Ha 3aeMoAaTeNsl Ha (MHAHCOBUTE HHCTPYMEHTH, CHOTBETHO
WHBECTUITHOHHHUS ITOCPESTHUK MM HETOBUTE KIIMEHTH ChC CMETKH 32 Map>KWH IMOKYIKA WU YHUTO (PHHAHCOBH
MHCTPYMEHTH ca OMIJIM M3MOJI3BAHU MPHU CETHIMEHTA Ha KbCUTE MPOIakOU, KOMIICHCAIIUS 32 HEYIIPaXXHSABaHE Ha
npaBara mo (pHHAHCOBUTE MHCTPYMEHTH - MPEAMET Ha Kbca MPOJak0a, PU YCIOBUITA U TIO pejia Ha JOroBOpa 1o HJl.
27, an. 1, CbOTBETHO IOTOBOpA 3a 3aEM.

(2) 3agpkeHueTo mo an. 1 ce M3MBJIHSBA Ype3 WHBECTULIMOHHHUS MOCPEJHHUK, Ype3 KOWTO € M3BBpIICHA KbcaTa
npojaxoa.

Y. 33a. (Hos - /IB, 6p. 1 ot 2013 r.) UHBECTHLIMOHHUSAT MOCPETHUK MOIBPKA €KETHEBHA OTUETHOCT 33 BCEKH
KIHEHT, CKITFOYMII JJOTOBOP IO Wi. 27, Hali-MaJIKo 3a MOAaICHUTE HApeKAAHUS 32 KbCH MPOAAKOHN U CKITIOUYCHUTE
CZIEJIKH 32 KbCH MPOJAKOH.

Pasznea 11

CnenunguyHu H3NCKBAHUA 32 M3BbpPIIBAHE HA KbCH MNPOAAXKOH, NPH KOUTO
WHBECTHIHOHHUAT MOCPEeTHUK Ce € 3aAbJIKII 1A J0CTABH (PUHAHCOBUTE NHCTPYMEHTH,
He00X0AUMHM 32 CeThJIMEHTA HA KbCATa MPoAaK0a

(3aru. gom. - /IB, op. 1 o1 2013 1.)

Y. 34. (Uzwm. - IB, Op. 45 ot 2008 1.) (1) (M3m. - IB, Op. 1 ot 2013 1.) KnmeHT, koiTo € 1mojan HapekaaHe 3a Kbca
npozaxoa, € JTBKEeH J1a OTroBaps Ha MbPBOHAYATHOTO M3KMCKBAHE 3a KbCca MpoAax0a 1mo ajl. 2 B mepruoja ot IoaBaHe
Ha HapeXKIAHETO JI0 MHBECTUITMOHHUS TTOCPETHUK JIO JICHS Ha CKIII0OYBAHE HA KbCcaTa IPoJjak0a BKITFOYUTEITHO.

(2) (M3m. - JIB, 6p. 1 ot 2013 1.) IIspBOHAYATHO M3MCKBaHE 3a KbCa MpOJaaXOa € 3abDKCHHETO Ha KIMEHTa Ja
MPEIOCTaBU HAa UHBECTUITMOHHUS TTOCPEAHUK MAPUYHU CPEJCTBA U/UIM (MHAHCOBH MHCTPYMEHTH 1o Wi. §, an. 1 Ha
CTOMHOCT He To-Maska oT 50 Ha CTO OT CTOMHOCTTA MO KbcaTa Mpo1axoa.

(3) (Ot™m. - [IB, 6p. 1 oT 2013 1.).



(4) ITepBOHAYATHOTO U3UCKBAHE 32 KbCa MPOJak0a MOXKE J1a € U3IMBIHU OT KIUEHTa U Ype3 HAMUYEH H3IUIIBK MPH
KBbCH TIPOJIAXKOU CHINIACHO Wi. 37, ai. 2 U/Miu MapKUH U3JIHIIBK ChITacHO wi. 19, an. 2, T. 1, ako ToBa € MPeBUICHO B
JIOTOBOPa MEX/Ty CTPAHHUTE.

(5) Uam. - 1B, 6p. 1 ot 2013 r.) MHBeCTUIMOHHUAT MOCPETHUK MOXKE J1a MIPEABUAN MBPBOHAUATHO M3UCKBAHE 32
Kbca IpoJiaxx0a, Mo-BUCOKO OT TOBA IO aJ. 2.

(6) Ako KIMEHTHT HE OTTOBOPH Ha MBPBOHAYAIHOTO HM3MCKBAaHE MO Kbca Mpojaaxxda KbM JICHS Ha IOJaBaHE Ha
HapeXJaHEeTO, MHBECTUIIMOHHUST MOCPEIHUK HE U3MBIHIBA HAPEKIAAHETO.

Y. 35. (1) (Hom. - IB, 6p. 45 ot 2008 1., u3m., 6p. 1 ot 2013 1.) KnreHT, Ha KOTOTO € OTKPUTA CMETKA 32 KbCU
MPOJaXKOH, € JUTkKEH SKEAHEBHO OT JaTaTa, ClIe/IBallia ISHS Ha CKITI0YBaHE Ha KbcaTa MPpoJak0a, 1a OTroBaps Ha
MOTBPKAIIOTO U3UCKBAHE 32 KbCH MPOIAKOH.

(2) (U3m. - JIB, Op. 45 ot 2008 r.) [lomabpikamio M3MCKBaHE 3a KbCH MPOAAXKOU € 3aTbDKCHHETO Ha KIMCHTA Ja
MOJIbp&Ka MPU MHBECTHUI[MOHHUS MOCPEAHUK oOe3neyeHne no ai. 3 Ha CTOMHOCT He mo-manka oT 130 Ha cro oT
TEKyllaTa Ma3apHa CTOWHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, MpeIMeT Ha Kbca MpoJak0a, M3YMCIIEHA ChITIACHO 4JI.
36.

(3) (M3m. - IB, 6p. 45 ot 2008 1.) Obe3neueHue Mo KbcaTa npoAaxkda ca mapuyHUTE CPEICTBA, MOJYYCHH OT KhcaTa
npoax0a, KakTo ¥ IPYTHTE TApUYHU CPEICTBA M (MHAHCOBH HMHCTPYMEHTH, OTYATAHU B CMETKATA 32 KbCH MTPOIAXKON
Ha KITUEHTa. AKO MapUYHHUTE CPEACTBA U ((MHAHCOBUTE MHCTPYMEHTH, OTYMTAHU B CMETKaTa 3a KbCH MPOJaKOH, ca B
pasmep, MO-HHUCHK OT MO IBPIKAINOTO U3UCKBaHE 332 KbCH MPOJAKOW, W KIUECHTHT MMa OTKPUTA CMETKA 3a Map KHH
MOKYITKH TTPY MHBECTUIIMOHHUS TOCPEAHUK, 10 KOATO € HAJTHUIle MapKUH H3IHIIBK ChITacHO wi. 19, an. 3, Toit Moxke
Jla CITYXH 3a o0e3neveHre no KbCUTe Mpo1ak0u, ako TOBa € YrOBOPEHO B JIOTOBOPA.

(4) (U3m. - 1B, Op. 45 ot 2008 1., O6p. 1 or 2013 1.) UHBECTUIIMOHHUSAT TTOCPEAHUK MOXKE J1a TIPEABUIN TTOIBPKAIIO
M3HCKBAHE 3a KbCH MPOJAKOH, TO-BUCOKO OT OIPEICIICHOTO IO al. 2.

(5) (Otm. - IIB, Op. 45 ot 2008 1.).

Y. 36. (M3m. - /1B, Op. 45 ot 2008 1.) IHBECTULIMOHHUAT MTOCPETHUK U3BBPIIBA €KETHEBHA OLICHKA HAa (PMHAHCOBUTE
WHCTPYMEHTH, OTYNTAHU B CMETKAaTa 3a KbCH MPOJaKOM, KaKTO U Ha (MHAHCOBHTE HHCTPYMEHTH, IPEMET Ha KbCa
npojax0a, YUHTO CETHIMEHT He € U3BbpIeH. OleHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH CE U3BBPILBA MO Ma3apHa
CTOMHOCT.

Yu. 37. (M3m. - IB, 6p. 45 ot 2008 1.) (1) (Hom. - AB, 6p. 1 ot 2013 r.) UHBeCTUIMOHHUAT TOCPEAHUK HSIMA MTPABO 1
paspemniaBa Ha KIHCHTA J]a C€ PA3IMOPEkK/a ¢ MapUIHU CPEJCTBA M (MHAHCOBUTE HMHCTPYMEHTH, OTIYMTAHU B CMETKATa
3a KbCH ITPOJIAYKOM (OrpaHWYaBaHe Ha CMETKaTa 3a KbCH MPOJaXON ), aKo B pe3yJITaT Ha TOBA CTOMHOCTTA Ha
00e3MeYeHneTo Mo KbCUTE MPoAakOH 1me cragne moj 150 Ha CTo OT TeKyIaTa ma3apHa CTOMHOCT Ha ((MHAHCOBUTE
WHCTPYMEHTH, MTPEIMET Ha KbCH MPOIAKOH, H3UMCIICHA ChITIACHO WI. 36, UITH T10]] CTOWHOCT, OTpeeIeHa OT
WHBECTUIIMOHHUS TTOCPETHUK, KOSITO HE MOXe Jia ObJie mo-HUCKa oT 150 Ha cTO OT TeKymaTa masapHa CTOHHOCT Ha
(MHAHCOBUTE HHCTPYMEHTH, IPEIMET Ha KhCa Mpoaaxoa.

(2) Axo KIMEHTBHT UMa OTKPUTA U CMETKA 32 Map>KUH MOKYIKH MPYU MHBECTUIIMOHHUS MOCPETHUK U TOBA € YTOBOPEHO
MEXIy CTPaHUTE, U3IHMIIBKBT MPU KbCH MPOAAXKOM Ha KIMEHTa MOXKE Jla CIY)XH 3a MOKPHBaHE Ha IMOATbPIKAIIOTO
MapXXHH U3MCKBaHe Mo 4i. 17, an. 3, koratro ToBa € HeoOXoauMo. B ocrananmuTe ciaydan KIMEHTHT MMa MpPaBo Ja
M10JI3Ba CBOS U3JUIIIBK MPU KbCH MPOIAKOU:

1. kKaTO PEeXBBPIN PUHAHCOBH MHCTPYMEHTH, OTYUTAHHU 10 HErOBaTa CMETKA 32 KbCH MPOJaKOH, BKIIOUHATEIHO 32 JIa
M3IBIIHU T'bPBOHAYAIHO MApPKUH M3UCKBAHE MO WI. 16 W/MIK MIbPBOHAYAIHO U3UCKBAHE MO KbCU MPOJAKOH MO 4IL.
34; unn

2. KaTo ce paslopeu ¢ MapUyHU CPEICTBA, OTYUTAHU 10 CMETKATa 3a KbCH MPOAaKOH.

(3) Uznummbk mpu KbcH MpoAaxOM € pa3nukata MeXIy pa3Mepa Ha MapUYHHUTE CpeICTBAa W CTOWHOCTTAa Ha



(pMHAaHCOBUTE HHCTPYMEHTH, OTUMTAHH IO CMETKAaTa 3a KbCH NMpoJiakon 1 150 Ha cTO OT TeKylara masapHa CTOHHOCT
Ha (MHAHCOBUTE MHCTPYMEHTH, IPEIMET Ha KbCH MPOJaK0H, N34YHCIIEHA ChIVIACHO 4. 36.

Y. 38. (1) (M3m. - JIB, 6p. 45 o1 2008 1.) AKO BB3HHKHE HEJIOCTHUT ITPU KbCH MPOAKON, MHBECTUITUOHHUST
MTOCPETHUK HsIMA MPABO Jla U3MBIHIBA HOBY HAPEKTAHUS HA KITMEHTA 32 KbCH MPOJAKOH U € [UTHKEH JI0 Kpas Ha
paboTHUS JIeH Ja YBEAOMH KIHEHTa, Y€ B CpOK 1 paboTeH JeH TpsOBa Jia MOKpre HEJOCTUTA TIO KbCUTE TIPOIaKO0H,
KaTo:

1. (u3m. - IIB, 6p. 45 ot 2008 r., 6p. 1 ot 2013 r.) Aemo3upa MpU MHBECTHIIMOHHUS MOCPEIHHUK TOMBIHUTEITHO
o0e3nedyeHye B Mapyu U/WiM (UHAHCOBU MHCTPYMEHTH O 4Wi. 34, an. 2; u/umm

2. (u3m. - JIB, Op. 45 ot 2008 r.) 3akynu HeoOXoauMus Opoil (UHAHCOBM MHCTPYMEHTH, NMpPEIMET Ha Kbcara
npozaaxoa.

(2) (M3m. - 1B, 6p. 45 ot 2008 r.) HemocTur npu KbCH MPOAAKOH € HATUIIE, KOTaTO CTOWHOCTTa Ha 00E3MeYCHUETO Ha
(¢rMHAHCOBUTE MHCTPYMEHTH, IIPEIMET Ha KbCa MpoAax0a, € Mo-HUCKa OT MOUIbPKAIIOTO U3UCKBaHE MO Wi. 35, ai. 2.

Y. 39. (1) (U3m. - B, 6p. 45 ot 2008 1.) AKO KIMEHTHT HE OKPUE HEAOCTUTA TIPH KbCU Mpoaxou mo ui. 38, ai. 1,
WHBECTUIIMOHHHUSAT IMOCPETHUK 3aKyITyBa HEOOX0AuMHS Opoii OT PHHAHCOBUTE MHCTPYMEHTH, IIPEAMET Ha KbCa
npoaax0a, M3BBPIICHA 32 CMETKA Ha KIIMEHTA, 3a IIOKPUBAHE HAa HEJOCTUTA KbM JICHS Ha ITOKYITKATa.
MHBECTULIMOHHUSAT MOCPEAHUK U3BHPIIBA MOKYIKUTE IO MPEAXOAHOTO U3PEUEHUE C MAPUIHUTE CPEJCTBA 110
CMeTKaTa 3a KbCH MPOJaKON Ha KIIMEHTA.

(2) (U3m. - JIB, 6p. 45 ot 2008 1., O6p. 1 oT 2013 1.) B ciy4aii 4e cToifHOCTTa Ha 00E3MEYCHUETO MO0 CMETKATa 32 KbCH
nponaxou cnagne moa 120 Ha CTO OT TeKyIaTra nazapHa CTOMHOCT Ha ((MHAHCOBUTE HHCTPYMEHTH, MPEIMET Ha KbCH
MPOJaKOW, U3YMCIICHA CHIIACHO WiI. 36, WJIH O/ CTOMHOCT, ONpe/IeieHa OT MHBECTUIIMOHHHUS TIOCPETHUK, KOATO HE
MoXe 1a Oblie mo-Hucka oT 120 Ha CTO OT TEKyIlaTa mazapHa CTOMHOCT Ha (MHAHCOBHTE HHCTPYMEHTH, MPEIMET Ha
KbCa MpoJaxk0a, NHBECTULIMOHHUAT MOCPETHUK MMa TPaBO Jia 3aKymu (PMHAHCOBM MHCTPYMEHTH ChHIVIAaCHO aji. |
MpeIy U3THYaHe Ha CPOKa OT eMH paboTeH JIeH, ako TOBa € HEOOXOIMMO 3a MPEI0TBpaTsIBaHe Ha MO-TOJEMH 3aryon
32 UHBECTHI[MOHHUS MMOCPETHUK U/UITU KIUCHTA.

(3) (Mzm. - B, 6p. 45 ot 2008 1.) B cnydas mo an. 1 WHBECTUIIMOHHUSAT TMOCPEAHUK HMMa IPABO J1a OTKAKE
M3ITBITHEHUETO Ha TMOJaJICHUTE HAPSXKIAHUS Ha KIMEHTA 3a CKII0OYBAHE HA KbCH MPOJAKOHM, KAKTO M Jia TPEKpaTH
JIOTOBOpA 3a U3BBPIIBAHE HA KbCH MPOIAXKOH.

Y. 40. (M3m. - [IB, 6p. 45 ot 2008 1.) (1) JoroBOpHT 3a M3BBPIIBAHE HA KbCU MPOJAKOU CE CKITI0YBA C OMPEICICH
CPOK, KaTo KIIMEHTHT € JUTHKCH J]a BBPHE U MIPH MOMCKBaHE (PMHAHCOBUTE WHCTPYMEHTH, ITPEIMET Ha KbcaTa
npozaaxoa.

(2) (Hoa - IB, 6p. 1 ot 2013 r.) Korato M”HBECTULIMOHHUSAT MOCPETHUK HE TOCTaBU (DMHAHCOBUTE WHCTPYMECHTH B
CPOK OT YeTHPH paObOTHH JHU CJIE]T ACHS 32 W3BBPIIBAHE HA CETHIMEHT Ha KbcaTa Mpojiaxda, TOW MoIaBa HapexaaHe
3a 3aKyllyBaHETO Ha CHOTBETHHUS Opoil (MHAHCOBM MHCTPYMEHTHU C IIEJI OCUTYpPSBAHE Ha CETHIMEHTa MO Kbcara
npojnaxba. AKO 3aKyllyBaHETO Ha (PUHAHCOBUTE WHCTPYMEHTH € HEBB3MOXXHO, WHBECTHIIMOHHUST TOCPEAHUK
M3IJIalla Ha KylTyBaya Mo KbcaTa mpoaaxoa:

1. cyma, paBHa Ha IazapHara CTOWHOCT Ha (JMHAHCOBUTE MHCTPYMEHTH KbM JaTaTa Ha CEThIMEHTA U NPEThPICHUTE
3aryou OT KylTyBaya Mopajy HeU3I'bIHEHNE Ha CeThIMEHTA,;

2. eXXeHEeBHO 00e3IeTeHne, MPeICTaBIABaI0 MUHUMYM 10 IpoIieHTa OT CTOHHOCTTA Ha (JMHAHCOBUTE MHCTPYMEHTH
KbM JlaTaTa Ha CEThIMEHTA, 32 BCEKH JICH Ha HEM3ITbIHECHNUE.

(3) (HoBa - JIB, Op. 1 ot 2013 r.) 3a u3BBpIIBaHE HA MJIAMAHUATA 110 Q. 2 UHBECTUIIMOHHHSAT IMOCPEAHUK peaTu3upa
MPEIOCTaBEHOTO OT KIMEHTa 00e3MeueHue.

(4) (ITpegumma ain. 2, uzMm. - [IB, 6p. 1 ot 2013 r.) B cnydaii 4e MHBECTUIIMOHHUAT TOCPEAHUK TPSOBA Ja BHPHE
(¢MHAHCOBUTE MHCTPYMEHTH, KOUTO € TMOJI3BAJI OT CMETKA 3a MapKMH MOKYNKA Ha KIMEHT 3a U3BBpIIBAHE HA KbCa



npozaxoa, 1 He MOXe J]a TI0J3Ba JIpyrH ((MHAHCOBU MHCTPYMEHTH, 32 J1a U3IIBJIHM 33IbIDKCHUETO CH, TOM He3abaBHO
npearnpueMa JIeHCTBUS 32 OCUTypsIBaHE Ha Te3U (MHAHCOBU MHCTPYMEHTH, CJEJ KaTo 3ab/DKEHHMETO 3a BPBIIAHE Ha
(MHAaHCOBUTE HHCTPYMEHTH CTaHE M3HCKYEMO.

(5) (IIpeguuma an. 3, uszm. - [IB, 6p. 1 ot 2013 1.) AKo 3aabKEHUETO 3a BpbL@AHE MO al. 4 € 3a (UHAHCOBU
WHCTPYMCHTH, TpPEIMET Ha KbhCa MpoJak0a, M3BBPIICHA 332 CMETKA Ha KIHNCHT, WHBECTUIIMOHHUAT TOCPEIHUK
W3BBPINBA IUIAMAHETO HA Te3W (MHAHCOBH MHCTPYMEHTH C IMAPUYHHUTE CPEACTBA, OTYMTAHU IO CMETKATA 32 KbCH
npoJaxOu Ha ChIMS KIMEHT. WHBECTUIIMOHHUAT MOCPEAHUK € JTHKEH J1a YBEJIOMH KIMEHTa 3a IMOKynKaTa Ha
(MHAHCOBUTE HHCTPYMEHTH TP YCIIOBHUSI U PEJI, TPEIBHICHH B JIOTOBOPA 32 U3BBPIIBAHE HA KbCH TTPOIAKOH.

Y. 41. (U3wm. - IB, Op. 45 ot 2008 1.) (1) (M3m. - IB, Op. 1 ot 2013 1.) [Ipu mpekpatsiBane Ha JOTOBOPA 3a
M3BBPIIBAHE HA KbCU MPOIAKON NMHBECTUIIMOHHUSAT MOCPETHUK He3a0aBHO MIpeANprueMa ICHCTBHS 32 OCUTypsIBaHE Ha
(MHAHCOBUTE HHCTPYMEHTH, C KOUTO € U3BBpPIICHA Kbca Mpoaaxoa. [Ipu mpekpaTsaBaHe Ha JIOTOBOPA 32 H3BBPIIBaHE
Ha KbCH MPOIakOU MHBECTUIIMOHHUSAT MOCPEIHUK MMa TipaBaTa mo 4. 40, an. 5.

(2) Ocrananurte mapu4yHM CpeAcTBa U (MHAHCOBU MHCTPYMEHTH Ha KIMEHTA, OTYATAHU B HEroBaTa CMETKa 3a KbCH
IpOaXOu, clies] 3aKyllyBaHe Ha (MHAHCOBUTE NHCTPYMEHTH 110 al. 1 ¥ 3aKpUBAHETO HA CMETKAaTa, Ce MPEXBBPJIAT 110
CBhOTBETHATa CMETKa Ha KJIMEHTA, BOJEHA OT NHBECTULHOHHMUS IIOCPEIHHUK.

Pa3zpea 111

N3uckBanusi KbM [OrOBOpUTE 32 HU3BbLPIHIBAHE HAa KbCH MNPOAAK0H, NPH KOHUTO
WHBECTHIHOHHHUAT MOCPEeHUK Ce € 3aAbJOKII 12 J0CTABY (PMHAHCOBUTE HHCTPYMEHTH,
He00X0UMM 32 CeThJMEHTA HA KbCATa MPoaak0a

(3aru. u3m. - /IB, op. 45 o1 2008 r., 101., Op. 1 0T 2013 1.)

Y. 42. (M3m. - /1B, 6p. 45 ot 2008 1.) JIorOBOPHT 32 H3BBPIIBAHE HA KhCH MTPOJAKON BKITIOYBA!
1. (m3m. - [IB, 6p. 45 ot 2008 1., Op. 1 o1 2013 1.) uabOpMaIUs 3a:

a) W3HCKBAHETO 3a MPEIOCTaBSHE Ha JONMBIHUTENHO obOe3nedeHue mo wi. 38, am. 1, kato mpu 3abaBa
WHBECTUIIMOHHHUSAT MMOCPETHUK MOKE /Ia CE YIOBJIETBOPU OT HATMYHOTO O0OE3MEUCHHUE;

0) BB3MOXKHOCTTA KIMEHTHT Ja JBIKM Ha WHBECTULIMOHHHUS MOCPEIHUK MO-TOJSIM pa3Mep MapH4HHU CPEACTBA OT
MOJIy4EHUTE TIPU KbCUTE MPOIAKOU;

2. (m3m. - JIB, Op. 45 ot 2008 r.) 3aABDKEHHETO HAa WHBECTUIIMOHHUS TOCPEIHHUK Jla OCTaBU (UHAHCOBHUTE
MHCTPYMEHTH, HEOOXOJMMHU 32 CETHIMEHTA Ha KbCUTE TPOJAKOH;

3. (u3m. - /1B, 6p. 45 ot 2008 1.) cTOIfHOCTTa Ha IBPBOHAYATHHUTE U TOJUIBPKAIMTE U3 CKBAHUS 32 KbCH TIPOAAKON;

4. (u3m. - [IB, 6p. 45 ot 2008 1.) pena, CpOKOBETE M HaYMHA 32 M3MBIHCHUE HA MBPBOHAYATHUTE U TOIBPIKAIIITE
M3HCKBAHUS 32 KbCH MPOJIAXKON, BKITIOYMTEITHO OIMCAaHUE Ha HAYMHA 32 OI[¢HKA Ha (MHAHCOBUTE HHCTPYMEHTH 110 I
36 1 HAUMHUTE 32 YBEJIOMSIBaHE Ha KIMEHTA 3a IPEIOCTaBsHE Ha IOMMBIHUTEIHO 00e3MeueHue;

5. (u3m. - /IB, 6p. 45 ot 2008 r.) ycinoBHsTa 32 OTpaHUYaBaHE Ha CMETKATa 3a KbCUTE MPOAaXKOU, KAKTO M YCIOBHUATA 32
MIOJI3BAHETO HA M3JIUIIBKA TPU KbCUTE MPOJAKOU;

6. (HOBa - [IB, Op. 45 ot 2008 T.) MOCOYBaHEe JaJIi Map KUH U3JIUIILKBT MO CMETKATa 32 Map>KWH MOKYITKH Ha KIMEHTA
MO3Ke J1a ObJie U3MOI3BaH KaTo 00e3MeUYeHHEe M0 CMETKATa 3a KbCH MPOJaK0H, KaKTO U YCJIOBUSATA U pelia 3a TOBA;

7. (mpeaummHa T. 6, gom. - B, 6p. 45 ot 2008 r.) AONBIHUTETHU OTPAHUYCHHU S, aKO UMa TAKUBA, OTHOCHO JTOMYCTUMHMS
BHJ JICMO3UTH U 00€3MeYeHUs IPU KbCUTE MPOAAKOU;

8. (mpegummHa 1. 7 - JIB, 6p. 45 ot 2008 T.) ycrnoBusTa, MPU KOMUTO WHBECTHUIIMOHHUSAT MOCPEIHUK MMa TPaBoO Ja
M3HCKBA JOMBIHUTETHO 00€3MeUYeHNe U HETOBUS BU/I;



9. (mpenumma 1. 8, gom. - B, 6p. 45 ot 2008 r.) IpaBOTO Ha MHBECTULIMOHHUS MMOCPEIHUK Ja U3IOI3Ba B IEHHOCTTA
CH TapUYHUTE CpeACTBa M (MHAHCOBU MHCTPYMEHTH Ha KIMEHTA, OTYUTAHH B CMETKaTa 3a KbCH MPOJAXKOH, U
orpaHUYeHHUATa MO0 Wwi. 29 Ha TOBa MPaBo;

10. (mpeguuma 1. 9 - 1B, 6p. 45 ot 2008 r.) 3aabKEHUETO Ha KIMeHTa 1o wi. 33, ann. 1 1a npeocTaBu mapuyHa cyma,
paBHA Ha M3IUIATEHUS JUBUJECHT U JIPYTUTE IJalllAHUs, HAllpaBEHU BBB Bpb3Ka C LIEHHUTE KHUXA, IPEIMET Ha KbCa
npoaaxoa;

11. (mpenummna 1. 10, gorm. - JIB, O6p. 45 oT 2008 1.) OCHOBaHMATa U peAa 3a MPOMsIHA U MPEKpaTsIBaHE Ha JOTOBOpa 3a
M3BBPIIBAHE HA KbCH MPOJIAKOH;

12. (mpemummna 1. 11, u3m. - JIB, 6p. 45 ot 2008 1., 6p. 1 ot 2013 r.) ycnoBus U pen 3a yAOBJICTBOpSIBAaHE Ha
MOCPEIHUKA OT MPEAOCTABEHOTO 00e3MeueHUE MPU HEU3ITBIHEHNE OT CTPaHa Ha KIMEHTA, BKIIOYUTEITHO MPAaBOTO HA
WHBECTUIIMOHHHUS MOCpenHuK mo wi. 39, an. 1 u un. 40, an. 5 ga mos3Ba mapuyHUTE CpeAcTBa U (DMHAHCOBUTE
HHCTPYMCHTHU HA KIIMCHTA, OTYUTAHU IO CMETKATA 3a KbCU HpO)Ia)K6I/I;

13. (moBa - JIB, Op. 45 or 2008 T.) MOCOuYBaHE NaldM C€ JOIMYyCKa MPHUXBAIlAHE Ha HACPCIIHHUTE 3aIbIDKCHUS,
MPOU3THYALM OT JOTOBOpPA 32 M3BBPIIBAHE HA KbCH MPOAAKOM M JOTOBOpa 3a U3BBPIIBAHE HA MAp>KUH TMOKYIKH,
KaKTO Y YCIIOBHUS U PEJl 3a U3BBPIIBAHE HA IIPUXBAIIAHETO;

14. (mpemuuma 1. 12, u3m. - JIB, 6p. 45 ot 2008 1.) K1ay3a, 4Ye KIMEHTHT € HAsACHO C PUCKOBETE, CBHP3aHU C KbCHUTE
MPOIAKOM;

15. (noBa - 1B, O6p. 45 ot 2008 1.) HAUMHUTE 3a OMpeJessHe Ha Bb3HATPaXJICHUETO Ha UHBECTHUIIMOHHUS TTOCPEIHHUK,
BKITIOYUTEITHO TAKCHTE U KOMHCHOHHUTE BBB BPh3Ka C KbcaTa Mpoaakoa;

16. (moBa - JIB, Op. 45 ot 2008 1.) ycinoBusATa u peaa 3a BpbllaHe HAa (MHAHCOBUTE MHCTPYMEHTH MPHU MOWCKBAHE OT
WHBECTUIIMOHHUS TOCPETHUK;

17. (HoBa - JIB, O6p. 45 ot 2008 r.) ycinoBHsS U pell 3a OTKpHMBAaHE M 3aKpHMBaHE HAa CMETKHM 3a KbCH HPOAAXOU B
JIENI03UTapHA NHCTUTYILIMS;

18. (moBa - IB, Op. 45 ot 2008 r.) cpoK Ha TOTOBODA.
Paznen IV

JlombJHUTEJJHM M3UCKBAHUS 32 OTYMTAHE HA KbCH TNpPoAaxkOM, NpPU KOUTO
WHBECTHIHOHHUAT MOCPETHUK Ce € 3aAbJIKII 1A J0CTABH (PUHAHCOBUTE NHCTPYMEHTH,
He00X0UMM 32 CeThJMEHTA Ha KbCaTa NMpoaakoa

(3aru. gom. - /IB, op. 1 o1 2013 1.)

Y. 43. (Uzwm. - IB, Op. 45 ot 2008 1.) (1) (U3m. - ZIB, 6p. 1 ot 2013 1.) [laprruauTe cymu U UHAHCOBUTE
WHCTPYMEHTH 10 4. 34, al. 2, Ieno3upaHu OT KIMEHTa B ChOTBETCTBUE C IbPBOHAYAIHHUTE UIIU MOIIBPKAIIUTE
HU3UCKBAHUS, KAKTO U MAPUYHUTEC IMOCTBIIJICHUA OT KbCUTEC npona>K61/1 CC 3aIlIKMCBaAT I10 KpC€AUTa Ha CMETKATa 3a KbCU
MPOJAKOU NTPH HMHBECTHITUOHHUS MIOCPEAHHUK, CBOTBETHO CE PETUCTPHUPAT 110 ChOTBETHUTE CMETKH B JICTIO3UTAPHA
HHCTUTYIUA B ICHA HA ACTIO3UPAHCTO.

(2) B3emanero Ha mocpenHHKa BbB Bpb3Ka C (MHAHCOBUTE MHCTPYMEHTH, ABKUMU OT KIMEHTa, KOUTO ca OuiIH
npeaMeT Ha Kbca Mpojakda, ce 3amucBar Mo JeOuTa B CMETKaTa 3a KbCHM MpoAaXOM Ha KIMEHTa Ha JaTarta Ha
CETHIIMEHTA Ha ChbOTBETHATA CJIENIKA.

(3) Cwc cymute mo wi. 33, an. 1 ce HamansiBa KpeauTa Ha CMETKaTa 3a KbCH MPOJaXOU, OCBEH aK0 KJIMEHTHT MO KbhCa
poax0a He TH BHECE TPH MHBECTHIIMOHHMS ITOCPEIHHUK.

(4) Ako KpeaMThHT MO CMETKaTa 3a KbCH MpojaaxOu Ha wineHT HaaBuum 150 % oT pa3mepa Ha AeOuTa, U3TUIILKLT
MOJK€ J1a C€ MPEXBBPJIM B CMETKaTa My 3a MApKUH MOKYIIKH IPU HAJIMUKE Ha TaKaBa, B CIydaid HA MapKUH HEJOCTHUT U
aKko TOBa € YTOBOPEHO MeXJy CTpaHuTe. B ocraHanmuTe ciaydyau KIMEHTHT MOXKE Ja C€ pas3lopeld C U3IULIbKa MO



KbCUTE MPOJIAKOH.

Ya. 44. ([omn. - IB, Op. 45 ot 2008 r.) IHBECTHUIIMOHHUST MTOCPEAHUK MOIIBPKA €KETHEBHA OTYETHOCT 32 BCEKU
KIHEHT ChC CMETKA 32 KbCH MPOJaKOH, KOSTO ChIbpKa Hali-Mallko TaHHU 3a:

1. (u3m. u nom. - [IB, 6p. 45 ot 2008 1., u3Mm., 6p. 1 ot 2013 r.) Tekym@aTa (AHeBHA) Ma3apHa CTOWHOCT Ha ((MHAHCOBUTE
WHCTPYMCHTH, TpPEIMET Ha KbCa MpOJak0a, KaKTO W Ha (UHAHCOBUTE HWHCTPYMEHTH, C KOWTO C€ W3IBIHIBA
IIbPBOHAYAITHO M3MCKBAHE 3a Kbca Mpojaxoa mo wi. 34, ai. 2;

2. (u3m. - [IB, 6p. 45 ot 2008 ., 6p. 1 or 2013 r.) u3nuuIbKAa NpU KbCHU MpOJaxou mo uwi. 37, an. 3, CbOTBETHO
HEJIOCTUTA IIPU KbCU MPpo1axO0u 1o 4. 38;

3. (u3m. - [IB, Op. 45 ot 2008 r.) Opost u mazapHara CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH, MPEAMET Ha KbCU
MPOJAXKOU, YUHTO CETHIMEHT HE € U3BBPIICH;

4. (ot™. - [IB, 6p. 45 ot 2008 1.).

Y. 45. (M3wm. - []IB, 6p. 45 ot 2008 1.) (1) 3a KITHMEHT, Ha KOTOTO € OTKPUTA CMETKA 33 KbCH MPOJIaKOH M CMETKa 32
Map>KUH TOKYITKA TPY WHBECTUIIMOHHUS ITOCPETHUK, Wi. 26, anl. 1 ce mpuiara CbOTBETHO.

(2) lHBeCTHLIMOHHUSAT OCPETHUK MOIbpKA 0a3a JaHHU 32 BCEKH KIMEHT 3a:
1. obmata cTOWHOCT Ha 00e3MeUeHNEeTO Ha (PMHAHCOBUTE HHCTPYMEHTH, IPEIMET Ha KbCH MPOJIAXKOH;
2. o0mara CTOMHOCT Ha MbPBOHAYATHUTE U MOIbPKAIM W3UCKBAHUS IO KbCH MPOJAKOH;

3. oOmiata CTOMHOCT Ha U3JIMIIIBKA WJIM HEIOCTUTA MTPU KbCUTE MPOIaXKOU.

Pazpea V

(Hos - IB, 0p. 1 o1 2013 1.)

M3uckBaHusi KbM MHBECTUIMOHHMS NMOCPEAHUK NMPH CKJIYBaHe HA KbCH NMPOaAAXKOM,
NMPUA KOMTO HHBECTULIHOHHHUSAT MOCPEeTHUK HE ce € 3abJIKIJ Ja J0CTABU (PUHAHCOBHUTE
HHCTPYMEHTH, HEOOX0AMMHU 32 CeThJIMEHTA HA KbcaTa nmpoaaxoa

Y. 45a. (Hos - IB, 6p. 1 ot 2013 1.) (1) B noroBopa 3a u3BbpiBaHe Ha Kbca Mpoakda ce mocouyBa HAYMHBT, 11O
KOUTO ((MHAHCOBUTE MHCTPYMEHTH, HEOOXOIMMH 3a CETHIMEHTA Ha KbcaTa Mpoaxk0a, e ObIaT OCUTYPEHU KbM
JaTtata Ha CeThIMEHTA.

(2) Tlpu cxmrouBaHe HA TOTOBOPA KIMEHTHT MPEIOCTaBsI Ha MHBECTUIIMOHHHUS MMOCPEAHUK HEOOXOIUMHUTE JOKYMEHTH,
YIOCTOBEpSIBAIM HATMYHH CIOPa3yMEHUsS 3a JIOCTaBKa KbM JaTaTa Ha CeThIMEHTa Ha (MHAHCOBUTE MHCTPYMEHTH,
BKITIOYUTEITHO WHQOPMAITUS 32 TPETOTO JIUIIE, KOETO €€ € 3aIBJDKUIIO Ja TOCTaBH (PMHAHCOBUTE HHCTPYMCHTH.

(3) B cimyyaute, Korato KIMEHTHT OCHTYpsiBa (PMHAHCOBUTE WHCTPYMEHTH, HEOOXOJMMHU 3a CETHIMEHTa Ha KbhcaTa
npojax0a Bb3 OCHOBAa Ha CIIOpa3yMEHHE 3a JOCTaBKa C TPETO JHIE, KbM JOTOBOpa Ce Mpuiara JIeKiapaius OT
KIHEHTA, C KOSITO TOM yI0CTOBEPsBa, Y€ ChOTBETHUTE (DMHAHCOBY MHCTPYMEHTH HE Ca M3MOJI3BAaHU U HsAMA Aa OBaaT
M3IMOI3BAHM OT HErO 3a U3M'BJIHEHHUETO Ha CEThIMEHTA Ha JIpyra Kbca Mnpojaaxoa.

I'nmaBa nerta

YCJIOBUA A PEJ 3A 3AEM HA ®PUHAHCOBU HHCTPYMEHTU
(3aru. usm. - /IB, 0p. 45 o1 2008 1.)



Y. 46. (1) (U3m. u gom. - 1B, 6p. 45 ot 2008 r.) UHBECTUIIMOHHUSAT TOCPEAHUK B3eMa, ChOTBETHO J]aBa Ha3aeM
(MHAHCOBH MHCTPYMEHTH BH3 OCHOBA HA MHCMEH JIOTOBOP 32 3a€M ChC CICTHOTO MUHUMAITHO ChIBPKaHUE:

I. (u3sm. m pgom. - JIB, Op. 45 ot 2008 r.) Ka4ecTBOTO, B KOETO WHBECTUIIMOHHHAT TOCPETHUK JEHCTBA - KaTO
3aeMojarell, CbOTBETHO 3aeMatell 3a CBOSI CMETKa MJIM KaTO areHT Ha KIMEHT;

2. (mom. - JIB, Op. 45 ot 2008 r.) pazmepa Ha BB3HATPAXKIACHUETO MO 4Wi. 51, ako € MPeaBUACHO TaKoBa, HAYMHA U
YecToTaTa Ha HETOBOTO M3YHCIISIBAHE U 3allJIalliaHe;

3. (u3m. - [IB, 6p. 45 ot 2008 r.) HOMyCTUMHUTE BHUA0BE OOE3MEUCHUs] 1 MUHUMAIHUS pa3Mep Ha 00e3NeYeHueTo 3a
3aeMa Ha (MHAHCOBH MHCTPYMEHTH;

4. (m3m. - 1B, Op. 45 ot 2008 Tr.) cpoka 3a JOCTAaBSIHETO HA 3aeTUTE (PMHAHCOBH MHCTPYMEHTH M OOE3MEUECHUETO U
IPaBOTO HA 3aeMaTens Ha GMHAHCOBUTE MHCTPYMEHTH, aKO CE IPEABIDKIA TAKOBA, /1a 3aMEHH 00€3IIEYEHHETO;

5. (u3m. - /1B, Op. 45 ot 2008 1.) B ciryqauTe, KOraTo MpeaMeT Ha JOroBOpa ca IIEHHU KHMKa - KIay3a, ue 3aeMOJIaTeNsT
Ha [[EHHUTE KHMKa TyOW BB3MOXKHOCTTA J]a YIPaKHSBa MPABOTO Ha IJIAC MO IEHHUTE KHUXKA, JOKaTo T¢ He My OBbaaT
BBpHATH;

6. (u3Mm. - 1B, Op. 45 ot 2008 r.) HaunHa ¥ peaa 3a MPeIOoCTaBsSHE Ha KOMITCHCAIUS 3a HEYIpaXKHsSIBaHE Ha IMpaBaTa
BBB BpPb3Ka C (UHAHCOBUTE HHCTPYMEHTH - MapUyYHA CyMa, paBHA Ha M3IJIATCHHS JUBHUACHT U JIPYTHTE TMJAINAHUS TTO
. 53, an. 1 u 2;

7. (u3Mm. - JIB, 6p. 45 ot 2008 r.) mpaBOTO Ha 3aeMozareis Ha (UHAHCOBUTE MHCTPYMEHTH Ja IMOJI3Ba MapUYHOTO
obe3rneueHne Mo 3aeMa Ha (PMHAHCOBM MHCTPYMEHTH M OTTOBOPHOCTTa My 3a 3aryoMTe, IMPOM3THYal OT TOBA
MOJI3BaHE;

8. (u3m. - [IB, Op. 45 ot 2008 r.) omuMcaHue Ha HAuWHA HA OIEHKA MO Wi. 52 W HAYMHUTE 3a YBEJIOMsIBAHE Ha
3aeMarelis Ha (MHAHCOBUTE MHCTPYMEHTH OTHOCHO MPEIOCTaBSHETO Ha IOMBIHUTEITHO 00e3eUueHuE;

9. (u3m. - JIB, Op. 45 ot 2008 r.) mpaBoTO Ha 3aemarens Ha (MHAHCOBUTE MHCTPYMEHTH Jia MOJ3BA M3NIUIIBKA OT
00e31e4YeHueTo;

10. (u3m. u gom. - IB, 6p. 45 ot 2008 1.) OCHOBaHUATA U pefia 3a MPOMSHA M MPEKpaTIBaHE HAa JJOTOBOPA 3a 3a€M Ha
(MHAHCOBY MHCTPYMCHTH;

11. (u3m. - B, Op. 45 ot 2008 r.) mpaBaTta Ha 3aeMojarens Ha (MHAHCOBUTE MHCTPYMEHTH IO Wi. 55 M mpaBaTa Ha
3aeMaTelIs o 4. 56;

12. (moBa - JIB, 6p. 45 ot 2008 1.) ycnoBusATa u peaa 3a BpbllaHe Ha (MHAHCOBUTE MHCTPYMEHTH MPHU MOWCKBAHE OT
3aeMO/IaTells;

13. (noBa - IB, 6p. 45 ot 2008 1.) cCpOoK Ha TOTOBOpA.

(2) (M3m. - B, 6p. 45 ot 2008 r.) JloroBopsT 3a 3aeM Mo ai. | Moke Ja ChAbpKa YroBopka, 4e (DMHAHCOBUTE
WHCTPYMEHTH, TIPEIMET Ha BCEKH 3aeM, 00C3IIEUSHNETO MO0 HET0, KaKTO M BB3HATPAKICHHUETO Ha 3a€MOJIATeNs 110 UIl.
51, an. 1, ChOTBETHO Ha 3aeMates o Wi. 51, a. 2, 1me ce onpeieNsT B JOIbIHUTEIHN CIIOPa3yMEHHUSL.

Y. 47. (1) (U3m. - 1B, 6p. 45 ot 2008 1.) UHBECTUIIMOHHUAT TTOCPETHHUK, KOMTO BOJU CMETKU 32 (MHAHCOBU
WHCTPYMEHTH Ha KIMEHTH, KOUTO MCKAT JIa JaBaT Ha3zaeM (MHAHCOBU MHCTPYMEHTH, MOKE J1a ObJIE OTIPE/IEIICH 3a
TEXEH areHT 1o 4i. 4, an. 4. JIoroBOpbT MEXIy KIMEHTAa 1 HMHBECTUIIMOHHUS MTOCPEHUK areHT TPsiOBa J1a € ChC
CJIEIHOTO MUHUMAIJIHO ChAbPKAHUE:

1. (u3m. - JIB, 6p. 45 ot 2008 r.) 3a1BDKEHUETO Ha areHTa Ha 3aeMojiaTelis Ja OIEHSBA €XeIHEBHO IO Ma3apHa
CTOMHOCT JaJiecHuTe Ha3aeM (MHAHCOBM HHCTPYMEHTH M IOJYYEHOTO HEMapUyHO o0Oe3ledeHHe, Kakro W IpHU
HEOOXOIMMOCT J1a U3HCKBA JOIBIHUTEIHO 00€3MIEYEHNE OT 3aeMaTells;

2. 3abJDKCHUCTO Ha arcHTa Ha 3acMOoAarciid Ja CJICAU 3a H3IJIAAHCTO Ha AWBUIACHT W 3a APYrd IIAIAHWA 110
JaJJCHUTC HA3aCM LICHHU KHHKAa U J1a OCUTYPU MIPEAOCTABAHCTO UM Ha 3aCMOJATCIIA OT 3aCMaTECIIs.



(2) (M3m. - IB, 6p. 45 ot 2008 r.) IHBECTULIMOHHUSAT MMOCPETHUK MOXKE J]a B3eMe Ha3aeM ((MHAHCOBU UHCTPYMEHTH OT
KIMEHT, ¢ KOWTO UMa CKIIIOYEH J0ToBOp 1o an. 1. B To3u ciyuail 1oroBopsT 3a 3aeM Ha (PMHAHCOBU MHCTPYMEHTH C€
MOAMKCBA OT KIMEHTA KaTo 3a€MO/IaTeNl U OT MHBECTUIIMOHHUS TOCPEAHUK KaTo 3aeMate.

Y. 48. (1) (U3m. - [IB, 6p. 45 ot 2008 1.) 3aemoaarenaT Ha GMHAHCOBU MHCTPYMEHTH € JTHKEH Jla MPEXBBPIIN
chbrylacHO wi. 4, an. 1 nageHuTe Ha3aeM (MHAHCOBU MHCTPYMEHTH U Jla HAPEIU Ha JIeN03UTapHa UHCTUTYIIUS KaTo
TEXEH MpHUTeXaTen J1a Ob/ie BIUCAaH 3aeMaTesIsT, ChOTBETHO KyIyBaybT 110 Kbca MPOJak0a, ChIIIACHO HHCTPYKLUUTE
Ha 3aeMaTels.

(2) (M3m. - IAB, Op. 45 ot 2008 r.) Hapexxnanusra m0 nemo3uTapHaTa WHCTUTYIHMS MO al. | cienBa Ja ChIabpKar
crenuaiHo 0003HaUYCHHE, Y€ TPEXBBPISIHETO Ha ((MHAHCOBUTE UHCTPYMEHTH € BBB BpPh3Ka C JaBaHETO UM Ha 3aeM.
[MpenxoqHOTO M3peUeHUEe ce MpHiara W 3a HapeXKJIaHUATa JI0 JCTMO3WTapHaTa WHCTUTYIUS OTHOCHO BPBINAHE HAa
B3CTUTE Ha3aeM (MHAHCOBH HHCTPYMEHTH.

Y. 49. (1) (U3m. - 1B, 6p. 45 ot 2008 1.) 3aeMbT Ha PUHAHCOBU MHCTPYMEHTH MOKeE Ja ObJie 00e3MeueH Che:

1. mapu4HM cpeacTBa; UK

2. (u3m. - JIB, 6p. 45 ot 2008 r., 6p. 1 or 2013 r.) IbpKaBHU LIEHHU KHUKA, EMHUTHUPAHHU OT AbP’KaBH UYJICHKU C
MHBECTULIMOHEH KPEIUTEH PEUTUHT, NPUCHIACH OT areHIUs 3a KPEeAUTEH PEUTHUHT, pErUCTpUpaHa B CbOTBETCTBUE C
Pernmament 1060/2009 na EBponeiickust mapnameHnT u Ha CbBeta oT 16 centemBpu 2009 . OTHOCHO areHIIMUTE 3a
KPEIUTEH PEUTHHT.

(2) (M3m. - B, Op. 45 ot 2008 r.) Jlo neHs, B KOUTO ce MPEXBBPIAT NaJeHUTE HazaeM (MHAHCOBH WHCTPYMCHTH,
WHBECTUIIMOHHHUSAT MMOCPETHUK 3aeMaTell € [UTHKEH J1a TPEXBBPIIHN MapuuHOTO obe3neueHue mo an. 1, 1. 1 mo cmerka 3a
MapU9IHU CPEJICTBA B JCTIO3UTAPHA HHCTUTYIIUS, TOCOYEHA OT WHBECTHUIIMOHHHS TTOCPEIHUK 3a€MOJIaTel, ChOTBETHO
areHT Ha 3aeMojaten 1mo wi. 4, an. 4. AKO WHBECTHUIIMOHHUSAT MOCPEAHUK 3aeMaTel JeicTBa eJHOBPEMEHHO U KaTo
areHT mo wi. 4, aj. 4 Ha CBOM KIMEHT, MapuUYHOTO oOe3medyeHue mo an. 1, T. 1 ce mpexBBbpis OT CMETKara Ha
WHBECTUIIMOHHHS IOCPEIHUK, OIpeAeicHa 3a HErOBM COOCTBEHH TApWYHH CpPEJICTBA, IO CMETKara Ha
WHBECTUIIMOHHHUS TOCPEIHUK, OMpEesieHa 3a MapuyHU CPeJCTBAa Ha KIMEHTHU, OCBEH aKo JIPYro € MpPEeIBUJICHO B
JIOTOBOpA 32 3aeM Ha ((MHAHCOBU MHCTPYMEHTH.

(3) MlHBeCTUIIMOHHUAT TOCPEIHUK 3aeMaTell MPEXBBHPJIA Ha WHBECTUIIMOHHUS TOCPEIHUK 3a€MOJATeN, CHOTBETHO
areHT Ha 3aeMOJaTes, HeMapuYHOTO o0e3nedeHue 1o ai. 1, T. 2 mpu ChbOTBETHO MpHUJIaraHe Ha YCJIOBUSATA MO all. 2.

(4) (M3m. - IB, 6p. 45 ot 2008 1.) CToliHOCTTa Ha 0Oe3neueHneTo mo an. 1 TpsdBa mo Besko BpeMe Aa Ob/ie Hail-Mako
100 Ha cTO OT Ma3apHaTa CTOHHOCT Ha 3aeTUTEe (PMHAHCOBU MHCTPYMEHTH.

Y. 50. (1) (U3m. - JIB, 6p. 45 ot 2008 1.) 3aeMoaarensaT Ha (GUHAHCOBUTE MHCTPYMEHTH MMa TIPaBo Ja MMoJI3Ba
Mapu4IHOTO oOe3mnedenue mo ui. 49, an. 1, 1. 1.

(2) (U3m. - 1B, Op. 45 ot 2008 r.) 3aemoaTeNaT HE MOXKeE J1a TTOJI3Ba HEMAapUIHOTO obe3nedyeHue mno wi. 49, an. 1, 1. 2,
OCBCH 32 YIIOBJICTBOPSIBAHE HA B3EMAHMSI, TPOU3TUYAIIM OT JIOTOBOPA 32 3aeM Ha ((MHAHCOBU WHCTPYMEHTH.

(3) (M3m. - IB, 6p. 45 ot 2008 r.) 3aryOuTe B pe3yaTaT Ha HEYCIEIIHO WHBECTHUPAHE UJIM MOJ3BaHE MO JPYyr HAUMH Ha
MapUyHOTO oOe3neyeHue 1o aji. 1 ca 3a cMeTKa Ha 3aeMojareist Ha (MHAHCOBUTE WHCTPYMEHTH.

Ya. 51. (1) (U3wm. - JIB, 6p. 45 ot 2008 r.) Koraro mpegocraBst HenmapuyHo o0e3neuenue mo 4i. 49, ain. 1, T. 2,
WHBECTUIIMOHHHUSAT MMOCPETHUK 3aeMaTel 3arialia Ha 3aeMoaress Ha (MHAHCOBUTE MHCTPYMEHTH BB3HATPAKACHHE,
aKo € MPEJIBUJICHO B JIOTOBOpPA 3a 3aeM Ha ((MHAHCOBUTE HMHCTPYMEHTH.

(2) (U3m. - 1B, 6p. 45 ot 2008 r.) Korato e momyunsi mapudHO 00O€3MeYeHUEe, WHBECTHUIIMOHHUSIT TOCPEIHHUK
3aeMojlaTell, CHOTBETHO areHT Ha 3aeMojaTelis, 3aljalla Ha 3aeMaTelns Ha (UHAHCOBUTE WHCTPYMEHTH
BB3HArpaxJICHUE, aKo € MPEIBHUJICHO B JOTOBOPA 32 3a€M Ha (PMHAHCOBUTE HHCTPYMCHTH.



Y. S1a. (Hos - IB, Op. 45 ot 2008 r.) UHBeCTUIIMOHEH TTOCPEIHUK, KOWTO JACMCTBA KaTO areHT 32 CMETKAa Ha KIMEHTH
BH3 OCHOBA Ha JIOTOBOP 110 WI. 47, OTKpUBA U BOJHM MPHU ceOe CH OTICITHO 32 BCEKH KIMEHT CMETKA, 110 KOSITO OTYMTA
JaJIcHUTe Ha3aeM (MHAHCOBU MHCTPYMEHTH M MapUYHHUTE CPEACTBA U/ (UHAHCOBUTE MHCTPYMEHTH,
MpeI0CTaBeHU KaTo o0e3leyeHne mo 3aemMa cbriiacHo ui. 49.

Yu. 52. (1) (U3m. - IB, 6p. 45 ot 2008 1.) UHBECTUIMOHHUAT TOCPEAHUK 3aeMaTeN, KAKTO U UHBECTHI[MOHHUST
MIOCPETHUK 3a€MOJiaTell, ChbOTBETHO areHT Ha 3aeMOJiaTes, U3BBpPIIBAT €XKeIHEBHA OLIEHKA Ha ((MHAHCOBUTE
WHCTPYMEHTH, TIPEIMET Ha JIOTOBOP 3a 3aeM, KaKTO M Ha HEMMapUIHOTO o0e3neueHue mo ui. 49, ai. 1, T. 2, ako TakoBa
€ MPEI0CTAaBEHO, C I1eJ1 YCTAaHOBSBAHE ChOTBETCTBUETO HA 00E3MEYCHUETO ¢ M3UCKBaHUATA Ha Wi. 49, ai. 4. OneHkara
Ha JaJIeHUTe Ha3aeM (MHAaHCOBU MHCTPYMEHTH CE€ U3BBPILBA 10 ITa3apHa CTOMHOCT.

(2) (M3m. - IB, 6p. 45 ot 2008 1.) AKo MMa3apHaTa CTOMHOCT Ha 3a€TUTE (PMHAHCOBU HMHCTPYMEHTH CE MOKAYM W/HJIH
naszapHara CTOHHOCT Ha HemapuyHOTO oOe3rneueHue mo wi. 49, am. 1, T. 2 crnagHe, Taka ye TEKyllaTa CTOMHOCT Ha
obe3neyenuneTo cnaaHe nox 100 Ha cTO OT TeKymara mazapHa CTOMHOCT Ha 3aeTUTEe (MHAHCOBH WHCTPYMEHTH,
WHBECTUIIMOHHUSAT MMOCPEIHHUK 3aeMaTell € JUThKECH He MO-KbCHO OT Kpasi Ha cieaBanms pabOTeH JIeH Ja MPEXBBPIIN
0 CHOTBETHATA CMETKA Ha HWHBECTUIMOHHUSA TOCPEIHUK 3aeMojaTell, ChOTBETHO areHT Ha 3aeMojaTels,
HEeO00X0IMMOTO JOIIBIHUTEIHO 00E3IIEUYECHHE.

(3) (M3m. - IB, Op. 45 ot 2008 r.) AKo ma3apHaTa CTOMHOCT Ha 3aeTUTE (MHAHCOBW WHCTPYMEHTH CIaTHE W/HIIH
maszapHara CTOWHOCT Ha HEMapUyHOTO 00e3ledYeHHE Ce MOKauM, Taka 4ye TeKyIlaTa CTOWHOCT Ha 00e3MeueHUeTo
Hajguum 100 Ha CTO OT TeKymiara mazapHa CTOMHOCT Ha 3aeTUTEe (MHAHCOBH MHCTPYMEHTH, UHBECTUIIMOHHUSAT
MOCPEHHK 3aeMaTel UMa MPaBo Ja MOJTydr M3JIUIIbKA OT 00e3MeUeHUETO.

Yiu. 53. (1) (U3m. - B, 6p. 45 ot 2008 1.) [lo mpekpaTsBaHEeTO Ha OTOBOpA 3a 3aeM Ha (MHAHCOBUTE HHCTPYMEHTHU
3a€MOAaTCIIAT UMa IPaBo Ja IMOJTYYH OT MHBECTUIITUMOHHUA IMOCPCIHUK 3a€MaTEC]I KOMIICHCAIIMA BbB BPBb3Ka C IIpaBaTa
0 IaJICHUTE Ha3aeM LIEHHU KHUXa MPU YCIOBUATA U 110 pejia Ha IOTOBOpa 3a 3aeM Ha ((MHAHCOBU MHCTPYMEHTH.

(2) (M3m. - 1B, Op. 45 ot 2008 .) MIHBECTULIHOHHUSAT MOCPETHUK 3aeMaTe] UMa MPaBo Ja MOIydH OT 3aeMOJIaTels Ha
(MHAHCOBHUTE MHCTPYMEHTH MapuvHa CyMa, paBHA Ha B3€MaHETO 3a JINXBU, BHB BPB3Ka C MPEIOCTABEHOTO HEMAPUIHO
obe3neyeHue.

(3) 3aemopmarenT Ha IEHHU KHHMXKA HE MOJKE J1a yIPa)kKHsIBa IPAaBOTO Ha IVIAC IO 3a€TUTE LIEHHU KHMXKA, I0KaTO HE MY
ObaaT BbpHATH.

Y. 54. (Uzwm. - JIB, Op. 45 ot 2008 1.) (1) JloroBopbT 3a 3aeM Ha (MHAHCOBU MHCTPYMEHTH C€ CKITFOYBA ChC CPOK, KATO
WHBECTUIIMOHHHUSAT IMOCPETHUK 3aeMaTell € [UTHKEH J1a BbPHE U IPU NMOMCKBAHE B3ETUTE Ha3aeM (PHHAHCOBU
WHCTPYMCHTH.

(2) NuBecTULIMOHHUST MOCPCAHUK 3aCMATCJI 0 Kpad Ha CICABaAlIUA pa60TeH JACH CJICO HU3THUYaHC Ha CpOKa Ha
J0rosopa, CLOTBETHO 0 Kpas Ha CICABAIIA pa60TeH ACH CJIC IMOJIydaBaHC Ha YBCOAOMJICHUETO, C KOCTO CC HCKa
BpBIIAHE HaA 3aCTHUTC (bHHaHCOBI/I HUHCTPYMCHTHU, MOoAaBa HAPCKIAHC N0 ACIIO3UTApHATA MHCTUTYI U 3a BIIMCBAHC Ha
3aCMOAaTCIIA KaTO IMPUTEKATCIT HA 3aCTUTC (1)I/IH8.HCOBI/I HHCTPYMCHTHU.

(3) HoroBopwsT 3a 3aeM Ha (MHAHCOBU HMHCTPYMEHTH C€ pa3Bajsi OT HU3MpaBHATa CTpaHa, B clOydaid ue
WHBECTUIITMOHHUAT MOCPEAHUK 3aeMaTesl He MPEJO0CTaBU JOMBIHUTETHO 00€3MeUYeHre ChIIACHO 4Wwi. 52, al. 2 uiu
nmapu4yHa cyMa, paBHa Ha IUIam@HuATa mo wi. 53, an. 1, chbOTBETHO B ciydail 4e WHBECTHI[MOHHUSIT MOCPEAHHUK
3aeMojaresl WM areHT Ha 3aeMojaTelii HE BbpPHE HM3IIUIIbKA OT 00€3MEYeHUETO ChITIacCHO 4i. 52, an. 3 uiM He
MIPEOCTaBY MTApUUYHA CyMa o wi. 53, ai. 2.

Yiu. 55. (1) (U3m. - IB, 6p. 45 ot 2008 1.) AKO MHBECTHUIIMOHHHUSAT MTOCPETHUK 3aeMaTell He U3MBIHH 3abIKEHUETO
cu o wi. 54, al. 2 ¥ He BbPHE (PUHAHCOBUTE HHCTPYMECHTH B CPOK, HHBECTUIIHOHHUSAT MTOCPEITHHUK 3a€MO/IATEN,
CBHOTBETHO areHT Ha 3aeMOJIaTelIsl, MMa MPaBo Ja 3aKyllH J1aJICHUTE Ha3aeM (MHAHCOBW HHCTPYMEHTH C ITapHUYHATA
Cyma, TIOJIydeHa KaTo 00e3rneueHne, ChbOTBETHO C MOCTHIICHUITA OT MpoiakbaTa Ha HEMMApUUHOTO 00e3MeYeHHE.



(2) (M3m. - IB, 6p. 45 ot 2008 r.) B ciyuaif ye nenara Ha 3aeTuTe (MHAHCOBHM MHCTPYMEHTH MO al. 1 3aemHO ¢
JpYruTe pa3HOCKU, CBBP3aHM C IOKyNKaTa, HaJBMIIM pa3Mepa Ha OOE3MEYCHHETO, WHBECTULMOHHUAT MOCPEAHUK
3aeMarell € JUIbKEH Ja U3IIJIaTh Ha 3aeMo/IaTells pa3jiiKaTa 3aelHO C yrOBOpeHara B J0roBopa JMXBa BbPXY Hesl.

(3) (U3m. - IB, Op. 45 ot 2008 1.) HBECTUIMOHHUAT MOCPEAHHUK 3aeMOfaTel, ChOTBETHO areHT Ha 3aeMojaTels,
MO>K€ J1a MMOJI3Ba 00€3MEeUEHUETO ChIVIACHO all. | M 3a JPYrd CBOM B3E€MaHMSs, MPOU3TUYAIM OT JIOTOBOpA 3a 3a€M Ha
(MHAHCOBH MHCTPYMEHTH, BKITIOYUTEITHO 3a TUIAIAHUATA 110 9. 53, ai. 1.

(4) (M3m. - JIB, Op. 45 ot 2008 r.) 3aemomarenst Ha (MHAHCOBUTE HWHCTPYMEHTH € JUIBXEH Ja BBpPHE Ha
WHBECTUIIMOHHHUS IMOCPETHUK 3aeMaTell OCTaHaIaTa 9acT OT 00e3MeueHUeTo.

Y. 56. (1) (U3wm. - JIB, 6p. 45 ot 2008 r.) IHBECTHITMOHHUSAT MTOCPETHUK 3a€MO/IaTeN, CbOTBETHO areHT Ha
3aeMoJIaTels, € JUIkKEH, KOraTo JI0TOBOPHT 32 3a€M € pa3BalieH M0 HeroBa BHMHA, J0 Kpas Ha cleABaIms paboTeH JIeH
CIIe/I TOJTydaBaHe Ha YBEIOMJICHHETO 3a pa3BalIsiHE HA JOrOBOpa Jla HapeIu Ha ChOTBETHATA JACTIO3UTapHa HHCTHTYLIHS
BPBIIAHE HA TTOJTYIEHOTO 00C3IECUCHHE.

(2) (M3m. - IB, 6p. 45 ot 2008 1.) AKO UHBECTUIITMOHHUST TMOCPEAHHUK 3a€MOJIaTell, ChOTBETHO areHT Ha 3aeMoJlaTels,
HE U3II'BJIHU 33IBIDKEHUETO CH 10 ajl. 1 U He BbpPHE B CPOK MOJY4EHOTO 00e3NeueHre, UHBECTUIIMOHHUST TOCPEIHUK
3aeMares MMa MpaBo Jia Mpojaae HeoOXoAuMHsl Opol OT B3eTHTE Ha3aeM (MHAHCOBH WHCTPYMEHTH W Ja 3aIbpPiKH
MapUYHUTE CPEACTBA OT MPOoAaKOaTa B pa3Mep Ha CTOWHOCTTa Ha 00e3MeueHneTo.

(3) (M3m. - 1B, 6p. 45 ot 2008 r.) B ciy4aii ye mpoaakHaTa [leHa Ha B3ETUTE Ha3aeM (pHHAHCOBU MHCTPYMEHTH 10 ajl.
2, HAMaJeHa C JPYrUTe Pa3HOCKH, CBBP3aHH C MpoaaxbaTa, € Mo-majka OT CTOHHOCTTa Ha OO0E3MeueHUEeTO MU
OCTaHaJIWTE 3aJbIDKCHUS Ha 3aeMojaTels Ha (MHAHCOBU HWHCTPYMEHTH, MPOM3THYAIM OT JOrOBOpa 3a 3aeM,
3aeMOJATENAT Ha (PMHAHCOBM MHCTPYMEHTH € JUIKEH Jla M3ILJIATH Ha 3aeMarelis pa3iukara 3aeJiHO C YTOBOpEeHaTra B
JIOTOBOpA JINXBA BHPXY HEsl.

(4) (1M3m. - IB, 6p. 45 ot 2008 1.) MHBECTUIIMOHHUAT MTOCPEIHUK 3ae€MaTe)l UMa TIpaBara Mo ajl. 2 U OTHOCHO APYIH
CBOM B3€MaHUsI, MPOU3THYAIIM OT JJOTOBOpPA 3a 3aeM Ha (PMHAHCOBU WHCTPYMEHTH, BKIIOUUTEIHO 3a TUIAMIAHUATA IO
1. 53, ai. 2.

(5) (M3m. - IB, Op. 45 ot 2008 1.) MIHBECTUIITMOHHUAT TOCPEIHUK 3aeMaTell € JTHKEH J1a BbpHE Ha 3aeMOJIaTens
ocTaHajara 4acT OT B3eTHTE Ha3aeM ((MHAHCOBU MHCTPYMEHTH.

I'naBa miecra

YCJIOBUA U PEA 3A MU3INOJI3BAHE HA ®UHAHCOBHU MHCTPYMEHTH OT
NMHBECTUIIMOHHUA

IHNOCPEAHUK

(3ara. usm. - /IB, 0p. 45 o1 2008 1.)

Y. 57. (U3m. u nom. - 1B, Op. 45 ot 2008 1.) IHBECTUIIMOHHUAT MOCPEIHUK UMa MPABO Jla U3I0I3Ba (PMHAHCOBH
MHCTPYMEHTH, OTYUTAHH 110 CMETKH 3a Map»KHH MOKYIKH M KbCH NPOJaKOM Ha KIMEHTH, ChIVIACHO WI. 5, ajl. 3 U Wl
6, ant. 1 caMo BB3 OCHOBA Ha CKIIIOYEH JIOTOBOP 32 U3BBPIIBAHE HA MAPKUH MOKYIKH, ChOTBETHO KbCH MTPOIAXKOU.

Ya. §8. (M3m. - 1B, 6p. 45 ot 2008 1.) (1) KnmueHTHT nMa mpaBo /1a MOIy9Id OT MHBECTUIIMOHHUS TTOCPETHUK
KOMITCHCAIIUS 32 HEYIIPaXXHSABAaHE Ha MpaBaTa 1Mo W3MOI3BAaHUTE (PMHAHCOBU MHCTPYMEHTH MIPH YCIOBHUATA U IO pe/ia
Ha JIOTOBOPA 32 U3BBPIIBAHE HA MAPKUH MOKYITKH WJIM Ha IOTOBOPA 32 U3BHPIIBAHE HA KbCH MPOIAKOH.

(2) B caydauTte, Korato M3MOI3BaHUTE (PMHAHCOBW MHCTPYMEHTH CBITIACHO Wi. 57 ca IEHHU KHWXA, KIUCHTHT HE
MOXe€ Jla YIIPaXKHsBa MPAaBOTO HA IVIAC MO LIEHHUTE KHUKA, JOKATO MHBECTULIMOHHMUSAT ITOCPEAHUK T U3I10JI3BA.

Yu. 59. (M3m. u gom. - JIB, 6p. 45 ot 2008 r.) IHBECTUIIHOHHUSAT IMOCPESTHUK € JUTHKEH J]a BpHE Ha KIMCHTA



M3I0JI3BaHUTE (PMHAHCOBU MHCTPYMEHTH CBIVIACHO YCIIOBUSATA B IOTOBOPA 32 U3BBPIIBAHE HA MAPKUH MOKYITKH,
CBHOTBETHO 3a KbCH MPOAAKOH, KAKTO U B CIIydauTe, KOTaTO CMETKaTa 3a MapKUH MOKYIKH WJIH KbCU MPOJaX0u e
3aKpHTa.

I'naBa ceama

(Hosa - /IB, op. 45 o1 2008 1.)
CUCTEMA 3A TIIOCPEJHHUYECTBO IIPU 3AEMAHE HA ®HUWHAHCOBHA
NHCTPYMEHTU

Y. 59a. (Hos - /1B, 6p. 45 o1 2008 r.) (1) LlenTpanuusaT neno3urtap ch3AaBa U aAMUHUCTpUpA CUCTEMA 3a
MOCPEHUYECTBO MTPH 3aeMaHe Ha (MHAHCOBU MHCTPYMEHTH C I1eJ1 0Oe3eyaBaHe Ha CeThIMEHTA 110 KbCH MPOAAXKOH,
JTABAHETO Ha3aeM M BPBIIAHETO HA B3E€TH Ha3aeM (MHAHCOBM MHCTPYMEHTHU IPH YCIOBUSTA U 110 pea Ha Ta3u
Hapenoa.

(2) Cucremara mo an. 1 mpencraBisiBa 6a3a OT JaHHH OTHOCHO (JMHAHCOBUTE MHCTPYMEHTH, KOMTO OTIOBapsT Ha
YCIIOBUSITA O Wi 8, all. 1, ChOTBETHO Wil. 9, an. | ¥ YMUTO IpUTEKATENIN Ca MOUCKAIIU J1a TH JITaBaT Ha3aeM.

(3) UenTpanHusar nemno3uTap OCUTYpsiBa JIOCTHI JO CHUCTEMaTa Mo ajd. | Ha MHBECTUIIMOHHU MOCPEIHUIIA, KOUTO 3a
CBOSI CMETKa MJIM 32 CMETKa Ha CBOM KIMEHTH JaBaT WM B3eMaT Ha3zaeM (DMHAHCOBU MHCTPYMEHTHU B CIydauTe,
MpEeABUICHU B HapeadaTa.

(4) BzaumooTtHomenusATa Mexay LieHTpanHus aeno3utap 1 MHBECTUIIMOHHUTE IOCPEAHUIN BBB BPB3Ka C JIOCTHIIA J10
CHCTEeMaTa 10 ajl. 1 ce ypekaa ¢ JOroBop IpU PaBHU YCIOBUS 3a BCUYKH YYaCTHUILIH.

(5) YcnoBusTa 1 penbT 3a ONEPUPAHETO HA CHUCTeMaTa Mo al. | W M3UCKBAHMATA KbM YYACTHUIIUTE B CHCTEMara ce
onpenenst ¢ [Ipasunnuka Ha LleHTpanuus aeno3utap.

Y. 596. (Hos - JIB, 6p. 45 o1 2008 1.) (1) (U3™m. - JIB, 6p. 1 or 2013 r.) UHBECTULIMOHHUAT OCPEAHUK, KOMTO JaBa
Ha3aeM (MHAHCOBHM MHCTPYMEHTH 3a CBOSI CMETKA HJIM B KAYECTBOTO CH HA areHT C MOCPEIHUYECTBOTO HA
LlenTpanHus nenosuTap, npenocrass Ha LleHTpannus aeno3utap HHGoOpMaIis OTHOCHO (MHAHCOBUTE HHCTPYMEHTH,
KOWTO TpeJyiara Ha3aeM, M YCJIOBHSATA, IPU KOUTO MOTaT Aa ObaaT naBaHu HazaeM. MHQopmarusra mo u3pedeHue

II'BPBO ChABpPIKA JaHHU 3a (UHAHCOBUTE MHCTPYMEHTH, KOUTO C€ JIaBaT Ha3aeM, KakTo M JaHHUTe 1o wi. 46, an. 1, T. 1,
2,3,4,6,8,10,12 u 13.

(2) Ilpum cxiouBaHe Ha JOroBOp 3a 3aeM Ha (MHAHCOBM HHCTPYMEHTH ChINIaCHO wWi. 46, cbc Ui 0e3
MOCpeIHNYEeCTBOTO Ha LleHTpasHus nemno3uTap, HHBECTULIMOHHHUST MOCPEIHUK, KOWTO B3MMa HazaeM (pMHAHCOBUTE
HHCTPYMCHTHU, U NTHBCCTUIIUOHHUAT IOCPCAHUK, KOWTO JaBa Ha3zacM (I)I/IHaHCOBI/ITC HHCTPYMCHTHU 3a CBOS CMCTKa HJIN
B KaueCTBOTO CHM Ha areHT, U3NpalaT HACPELHHU HapeXJaHHs 3a NpeXBbpisHE HAa (MHAHCOBUTE HUHCTPYMEHTH -
npeaMeT Ha J0roBopa 3a 3aeM, ChOTBETHO Ha 00€3MEYEHHMETO ChINIacHO 4Wwi. 49, N0 ChOTBETHATa JENO3UTapHa
HHCTUTYL U A.

(3) Hemo3uTtapHata HHCTUTYIUS TPEXBHPIISI TaBAHUTE Ha3aeM (PMHAHCOBU MHCTPYMEHTH OT CMETKaTa Ha 3aeMOJIaTes
0 CMETKa Ha 3aeMarelis caMmo ClIe] KaTo 3aeMaTelsT YJOCTOBEpPH, Y€ € MPEeXBBPJIUI MO ChOTBETHA CMETKa B
JIENO3UTapHA HHCTUTYLIHS IBIKUMOTO 00€31e€4eHHE ChITIacHO Wil 49.

(4) Ilpu n3BBpLIBaHE HA TPEXBBPIISHETO HA 3a€TUTE (PMHAHCOBU MHCTPYMEHTHU JETO3UTapHAaTa UHCTUTYLIUS OTpa3sBa
B CHOTBETHHS PETUCTHP, Y€ MPEXBBPISHETO € BbB BPb3Ka C JABaHETO Ha3aeM Ha (PMHAHCOBUTE MHCTPYMEHTH.

I'1aBa ocma

(IIpeaumina raasa ceama - JIB, op. 45 or 2008 r.)
AIMUHUCTPATUBHOHAKA3ATEJIHAU PA3IIOPE/IBAN



Y. 60. (1) (M3m. - IB, 6p. 45 ot 2008 1.) JInmara, KOUTO ca U3BBPIIIIIA HAPYIICHHS Ha HapeadaTa, KakTo U JIMIlaTa,
KOMTO Ca JOMYCHAJIN U3BBPIIBAHETO HAa TAKMBA HAPYILEHUs, CE HaKa3Bar cbriacHo 4i. 127 3[1ON.

(2) AxroBeTe 3a HapylEHUATa CE€ CBhCTABAT OT YI'BIHOMOLIGHM OT 3aMeCTHHUK-Ipenacenatens Ha Komwucusra 3a
(¢uHaHCOB Ha30p, pBKOBOAeNl ympasieHue "Ham3op Ha HMHBECTHIIMOHHATa JEHHOCT", JUIBXHOCTHHM JHIA, a
HaKa3aTeJIHUTE ITOCTAHOBJIICHMS CE€ M3/1aBaT OT 3aMeCTHHUK-Ipeicenarens Ha Kowmwucusra 3a (uHaHCOB Haa3op,
pBKOBOACI ypasieHue "Han30p Ha MHBECTUIIMOHHATA IEHHOCT".

(3) YcTaHOBsSBaHETO Ha HapylaieHusATa, HUW3AaBaAHCTO, 00KallBAHETO W U3NBIHEHHUETO Ha HaKa3aTCIHUTE
IMOCTAHOBJICHUA C€ U3BBPUIBAT 11O p€aa HA 3akoHa 3a AAMUHHUCTPATUBHUTC HAPYUICHUSA 1 HAaKa3aHU .

JOI'BJIHUTEJIHA PA3IIOPE/IBA

§ 1. (1M3m. - IB, 6p. 45 ot 2008 1.) [To cmuchia Ha HapeabarTa:

1. "CB0OOIHO THpPryeM 00eM akiuu' ca akKiuuTe, pa3npbCcHATH CPEJl JIUIA, TPUTEKABAIIM MPSIKO HE moBede oT 2 % oT
emucusta. OT cBOOOJHO THPryeMHsl 00eM HE CE€ M3KIIYBAT aKIMHUTE, MPUTEKABAHU/IbPKAHU OT MPEANPHUATHS 32
KOJICKTUBHO MHBCCTUPAHEC U IICHCUOHHU (I)OHI[OBG, HC3aBHCHUMO OT TOBA, Y€ TC NPUTEC)KABAT MPAKO IMOBCUC OT 2%. B
CBOOOJHO THpPryeMus 00eM aKIMH He Ce€ BKIIOYBAT aKIIMUTE, IPUTEKABAHU MPSIKO OT YIIPABUTEITHUTE U KOHTPOIHUTE
OpraHu U MPOKYPUCTUTE HA EMUTEHTA.

2. (U3m. - AB, 6p. 1 ot 2013 1.) 'Tla3apHa croiiHOCT" HAa PUHAHCOB HHCTPYMEHT, AOIYCHAT /10 THPTOBHS Ha PEeryIupaH
asap 3a OIpeJIeNieH JIeH, € LIeHaTa Ha 3aTBapsiHe UJIM JIPYr aHAJIOTWUEeH MO0Ka3aTell, ONMOBECTABAaH MYOIMYHO KbM JIEHS
Ha OILlIEHKaTa OT pEeryJaupaH Ia3ap, OT KOHTO 3a CBOTBETHHUS JI€H € H3ThpryBaH Hal-roisiM obeMm (UHAHCOBHU
MHCTpYMEHTH. 3a (MHAHCOBUTE MHCTPYMEHTH 10 4. 8, ai. 1, T. 3 ma3apHaTa CTOMHOCT ce ompeens ChIJIacHO 4. 26
or Hapenba Ne 44 or 2011 r. 3a u3uCKBaHWATa KbM JCHHOCTTA Ha KOJICKTUBHUTE HWHBECTUIIMOHHH CXEMH,
MHBECTULIMOHHUTE JIpYy’KECTBA OT 3aTBOPEH TUII U yIpasJsBaumTe apyxectsa (B, 6p. 85 or 2011 r.).

3. "I'sproBcka cecus" e opuUIIMATHO OOSBEHOTO pabOTHO BpeMe Ha perylupaHus masap, Ipe3 KOeTO 4ICHOBETe U
YYaCTHMIIMTE Ha perylupaHusi maszap oO0sBSBAT HApeXJaHMUSATa CH 3a IOKyNKa M Mpoaaxda Ha (UHAHCOBU
MHCTPYMEHTH M CKIIIOUBAT CACIIKH.

SAK/IIOYUTEJIHU PA3ZIIOPEBHU

§ 2. B Hapen6a Ne 1 ot 2003 1. 32 M3MCKBaHUATA KbM JIEHHOCTTA Ha MHBECTUIIMOHHUTE TTOCPETHUIIH, IPUETA C
pemenue Ne 01-H ot 15.1X.2003 r. na Komucusra 3a ¢punancos Haazop (B, 6p. 90 ot 2003 r.), ce mpaBAT cieiHuTe
M3MEHEHHUS U JIOM'bIIHEHUSL:

1. Bam. 18, an. 1 T. 3 ce u3MeHs Taka:
"3. BUJ Ha opbyKarta (MOKyIKa, Mpojaaxoa - Abjira uin Kbca, 3aMsHa);".
2. Bun. 31 an. 2 ce u3MeHs, KaKTO CJICIBa:

"(2) VHBECTUITMOHHUST TOCPETHUK, KOUTO € CKIIOYHMII JOTOBOP 3a YIpPaBJICHHE HAa WHIUBHUAyaJeH MOpTQeila oT
[IEHHU KHUKa /WM TTapH 1Mo coOCTBEHaA MpeleHKa 0e3 HapeKaaHe OT KIMEHTa, JOrOBOp 33 M3BBPIIBAHE HA MAPKUH
MTOKYITKHA WJTH JIOTOBOP 32 U3BBPIIBAHE HA KhCH MPOIAXKOM ChINIACHO Hapeadara mo wi. 54, ain. 5, 1. S uno § 16, an. 2,
T. 1 or mpexonHute u 3akmountenHuTe paznopendu na 3IIIILK, Hali-manko B Kpas Ha BCEKM Mecel], a ako HE ca
CKJIFOYBAHM CJICTIKU - B Kpas Ha BCSKO 3-Mecedne, MPeICcTaBs Ha KIMeHTa oTyeT 1o ai. 1."

§ 3. Hapenbara ce n3naBa Ha ocHoBaHue § 16, ann. 1 OT mpexogHUTE U 3aKITIOUUTEITHUTE pazlope0u BbB Bpb3Ka C 4Jl.
54,an. 5, 1.5, un. 75, an. S5u § 16, an. 2, 1. 1 o mpexoaHuTe U 3akmounTenHuTe pasnopenou Ha MK u e mpueta ¢
pemenne Ne 24-H ot 7.VIL.2004 1. Ha Komucusira 3a puHAHCOB HAI30p.



§ 4. Komucusra 3a puHaHCOB HAA30p JaBa yKa3zaHH 110 MPUJIaraHeTo Ha HapeaoaTa.



