HAPEJIGA 44 ot 20.10.2011 r. 3a USUCKBAHMUATA KbM AEMNHOCTTA Ha
KOJIEKTUBHUTE MHBECTULMOHHMU CXEeMWU, ynpaBisiBaluuUTe APYIKeECTBa,
HayMOHaJ/IHUTe MHBECTUUMOHHM (poHAOBE M nNuuaTa, ynpasisiBalm
asiTepHaTUBHN MHBECTULMOHHU boHAaOBE

(3arn. usm. - OB, 6p. 63 o1 2016 r.)

O6mn., /IB, 6p. 8501 1.11.2011 r., B cuna ot 1.11.2011 r., u3m., 6p. 52 ot 10.07.2015 r., u3M. un
pon., 6p. 63 ot 12.08.2016 .

I'nmaBa nbpBa
ObLIA ITOJIOKEHUA

Ya. 1. (M3m. — JIB, 6p. 63 ot 2016 r. ) C HapenbaTa ce ypexaar:

1. chappkaHHMETO Ha JOrOBOPUTE HAa HMHBECTUIIMOHHOTO JPYXKECTBO C VIPaBISBALIOTO JAPYKECTBO U Ha
HallMOHAJIHOTO UHBECTUIIMOHHO JIPYKECTBO C JIUIIETO, KOETO IO yIIPaBJIABA;

2. ChABPKAHUETO Ha JIOTOBOpa C ACMO3UTaps BBB BpPb3Ka C YIPABJICHUETO HA JEUHOCTTa HA KOJIEKTUBHUTE

MHBECTUUMOHHN CXeMW, HauMOHaANHUTE WHBECTUUMOHHM dOoHAOBE W  aNnNTepHaTUBHUTE
MHBECTUUMOHHN POHAOBE;

3. JNMKBMJHOCTTa Ha KOIEKTUBHUTE WHBECTULUMOHHM CXEMU U HAUMOHANHUTE WHBECTULIMOHHMU
dboHAOBE U AOMBAHUTENHUTE U3UCKBAHUSA KbM MPEXBLPAAEMUTE LIEHHU KHUXKA, UHCTPYMEHTUTE
Ha MNapuvyHWs nNasap W Apyrute akTMBW, B KOUTO KOJIEKTUBHUTE MHBECTULMOHHU CXEMU W
HaUMOHAIHUTE MHBECTULUMOHHWN (hOHAOBE MoraT Aa WHBECTUpaAT;

4. HaYMHBT U perbT 3a OLEHKA Ha aKTMBUTE M MAacUBUTE HAa KOJEKTUBHUTE WHBECTULUMOHHU CXEMU U

HauMnoHaIHNTE MHBECTULUMNOHHUA CbOHLI,OBe, 3a M34yncnssBaHe Ha HeTHaTa CTOMHOCT Ha dKTUBUTE,
M34nCnsiBaHe Ha eMMCUOHHATaA CTOWMHOCT U LeHaTa Ha O6paTHO M3KyrnyBaHE Ha AAIOBETE Ha
KON1eKTMBHNUTE MHBECTULUMOHHN CXeMN N HAaUMOHaJTHUTE MHBECTULUUNOHHN d)OH,CI,OBe;

5. jeiiHOCTTa MO €MuTUpaHe, npoaaxba m obpaTHO M3KynyBaHe Ha ASA/I0OBE HA KONEKTUBHU
WHBECTULMOHHM CXEMWU N HALMOHA/IHW MHBECTULMOHHM (DOHAOBE;

6. CBbABP)KAHUETO HA MTPOCHEKTUTE, OTUCTUTEC, PEKIIAMHUTEC C’bO6H.[CHI/IH;

7. NEWHOCTTa U U3UCKBAHUATA KbM CTPYKTYpUTE OT BuMAa rNaBHa - 3axpaHBalla KOJIEKTUBHA
MHBECTULMOHHA CXeMa;

8. MpeoOpa3yBaHETO M MPEKPATABAHETO HA KOJECKTUBHM MHBECTULIMOHHU CXEMW, YNpPaBAsiBalUW ApYXXecTBa,
nua, ynpasnasdBawn antepHatMBHU MHBECTULINOHHUA (bOH,EI,OBe, N HauMOHaAa/THUN MHBECTUMLUUNOHHA



doHpoBE;

9. npyrure M3UCKBaHUA KbM JEHHOCTTA HA KONEKTUBHUTE WMHBECTULMOHHM CXEMM, ynpaBisiBaluTe
APYXXecTBa, NvuaTa, ynpaBasiBaluM anTepHaTMBHU UHBECTULUMOHHM (POHAOBE, U HaUMOHaNHUTE
WHBECTULUMOHHMN DOHAOBE, HACOYEHM KbM 3alUMTa Ha MHTEPECUTE Ha MHBECTUTOPUTE;

10. u3ucKBaHuATa KbM OpraHuM3auuaTa M AeNHOCTTa Ha YynpaBnsiBalMTe ApYXecTBa, TAXHaTa
KanutanoBa afeKBATHOCT U JIMKBUIAHOCT;

1. nsuckBanusaTa KbM AEMNHOCTTA Ha HAUWMOHANIHUTE MHBECTULMOHHN (POHAOBE;

12. usuckBanuATa KbM [AEWHOCTTAa Ha fNuvuaTa, YynpaBAasiBallyM anTepHaTMBHU MHBECTULIMOHHM
¢doHAOBe, BbB Bpb3Ka C yrnpaBnsiBaHUTE OT TaX (POHAOBE;

13. penwr 3a pasmiexaane Ha Kaadu OT ynpaBnsABaWOTO APYXECTBO M OT /INMUETO, ynpaBasiBallo
anTepHaTMBHM MHBECTULMOHHM (POHAOBE.

I'naBa BTOpa

N3UCKBAHUS KBbM JEAHOCTTA HA KOJIEKTUBHUTE
MHBECTULNOHHUN CXEMMU

Paznea |
JIoroBOp HAa MHBECTUIIMOHHOTO JPYKECTBO ¢ YIPABJISBAILOTO APYeCTBO

Y. 2. JIoroBopbT Ha MHBECTUIITMOHHOTO JAPY>KECTBO C YIPABIISBAILOTO IPYKECTBO ChIbPKA Hal-MaJIKO:
1. pasnpeneneHneTo Ha MpaBaTa U 3aIbJDKEHUATA MEXKY YIPABUTEIHUS OPraH Ha MHBECTULIMOHHOTO APYXECTBO U
YIPaBJISABAILIOTO APYKECTBO BB BPB3Ka C YIPABIECHUETO HA JEHHOCTTa HQ MHBECTULMOHHOTO APYXXECTBO;

2. olycaHue Ha cpeacTtBara U IMpoucaypuTe, moCcpCaACTBOM KOUTO YHPABJIAABAIIOTO APYXCECTBO HIE MMa JOCTHII OO
ChIICCTBEHATa I/IHq)OpMaHI/ISI, H€06XO)II/IM3 3a U3II'BJIHCHUC Ha 3aIbJDKCHUATA MY,

3. onmcaHue Ha npoucaypuTe, MOoCpEACTBOM KOMTO MHBCCTUIIMOHHOTO APYXKECTBO MOXKE Jia MU3BBpPIIBA IIPCEIVICH HaA

INEMHOCTTa Ha YMNpaB/sSiBalLOTO [JPYXECTBO BbB Bpb3ka C HOPMAaTMBHO YCTAaHOBEHUTE U
NOFOBOPHU 3a4b/IXKEHUS;

4. mpaBuiiata 3a e(peKTUBHO NMPEJOTBPATABAHE U/UIU pa3peliaBaHe Ha KOH(UIMKTH Ha HHTEPECH MEXIY TAX;

5. (m3m. — JIB, Op. 63 ot 2016 r. ) 3aIBDKEHUETO Ha WHBECTHIIMOHHOTO JAPYXKECTBO Ja Jaae Ha JACmO3uTaps
CBIVIACHE 3a HE3a0aBHO MHKACO, KAKTO U JIa M3IIPATH Ha YIIPaBJIABaLIOTO APYKECTBO KOIIUE OT TOBA Cbl/lacue;

6. BB3MOXKHOCTTA 3a YII'BJIHOMOIIABAHC Ha YIIPABIIABAIIOTO APYXKECTBO OT UHBECTULUMOHHOTO ,D,DY)KeCTBO 3a
yyactne B o6wm cbbpaHMsa Ha eMUTeHTUTE, B YUMUTO (PUHAHCOBU MHCTPYMEHTU Ca MHBECTUPAHMU
AKTUBUTE HA MHBECTULMOHHOTO APYXECTBO,;

7. ycnoBusTa, HEOOXOAMMH 3a 3aMsHA Ha YIPABJIABALIOTO JPYKECTBO U IMpOLEAypaTa, O KOSATO IsjlaTa ChIIECTBEHA
uH(opMaIus ce U3Mpalia Ha HOBOTO YIIPABJISBAIIO JIPY>KECTBO;

8. ycrmoBusTa M pela 3a u3maBaHeTo (Mponakbata) M OOpaTHOTO HM3KYNyBaHE Ha AKIIMUTE HA WHBECTHUI[MOHHOTO



APYXKECTBO OT OTBOPEH TUMN Ype3 YyNpaB/IsiBALLOTO APYXECTBO, KAKTO U 3a AeNerMpaHeTo Ha Tesu
(PYyHKUMM OT ynpaBnsaBaLLOTO APYXKECTBO Ha TPETO uue;

9. YCJI0OBUATA U pela 3a aAMUHUCTPHUPAHEC HAa aKHUUTEC Ha MHBCCTUIIMOHHOTO APYXKCCTBO, BKIIIOYUTCIHO IMPaBHU U
CUCTOBOJHU YCJIYIM BbB BPb3Ka C YIIPABJIICHUC HA aKTUBUTC, NCKAHUA 3a I/IH(I)OpMaI_II/IH Ha HHBCCTUTOPUTC, OICHKA Ha
AKTUBUTC WM IIAaCHUBHUTC, MU H34YHUCIIBAHC HCTHATa CTOMHOCT Ha AKTUBUTC, KOHTPOJI 3a CIIa3BAHC Ha 3daKOHOBUTC
HU3UCKBAHUA W BBTPCHIHUTE IIpaBUjid, PasnpCACIICHUEC Ha JUBHACHTHU, H3MNBIHCHHUC Ha J0roBOpHU, BOJCHC Ha
OTYCTHOCT,

10. mpaBumara 3a KOHTPOI OT WHBECTULMOHHOTO APYXECTBO Ha pasxoauTe, W3BbPLIEHU OT
ynpaB/isiBallOTO APY)XECTBO, BbB Bpb3ka C HOPMATMBHO YCTAHOBEHWUTE U [AOrFOBOPHMU
3a4b/IKEHUS ;

I1. cpoKbT Ha JIOrOBOpA, aKO MMa TaKbB, KAKTO M YCJIOBHUSATA U pPeAa 3a U3MEHEHHUE, Pa3BAISIHE U MPEKpaTsIBaHEe Ha
JA0roBOpa, BKIIOYUTCIIHO B CIIYHAUTEC, KOTaTO YIIPABJIABAIOTO APYKECTBO € YBCIOMHIIO HHBCCTUIITMOHHOTO APYXKCCTBO
32 B3€TO OT YMpaB/sSiBAWOTO [APYXECTBO pelleHMe 3a npeobpasyBaHe, OTKPUBAHE Ha
NPOM3BO/ACTBO 3a 065IBSIBaHE B HECBLCTOSATENTHOCT U/IN 3a MpeKpaTaBaHE Ha A0roBopa, KakTo u
npu oTHEMaHE Ha JNLEH3a Ha yrnpaB/siBaLOTO APYXECTBO.

Pazpea 11

ChabpikaHHue HA JOroBOpa HA YIPABJISIBANIOTO APY:KECTBO ¢ AeM0O3UTAPS
(3aru. u3m. — JIB, 6p. 63 or 2016 r.)

Y. 3. (1) (U3m. — [IB, 6p. 63 ot 2016 r. ) Koraro xojnekTuBHAaTa MHBECTUIITMOHHA CXeMa C TIPOM3XO01 OT
Penybnuka Bbnarapus e ynpaBnsiBaHa OT ynpaB/isiBallo APYXECTBO C Npousxoa oT Apyra
AbpXaBa YeHKa Mu ynpasfasBaLLlOTO APYXECTBO C npousxos oT Penybnuka Bvnrapus
ynpaBadBa KOJIEKTMUBHATa MHBECTULMOHHA CXeMa C NMpom3xoa OT ApYyra Abp>XaBa 4YJ/1EHKA,
ynpaBnsBaLLlOTO APYXKECTBO U AEMN0O3UTaps CKIOUYBAT MUCMEHO CMOpa3yMeHWe, C KOETO ce
onpeaens VIHCbOpMaLI,l/IﬂTa, HeobxoauMa 3a U3MbJIHEHMETO Ha CbYHKLI,MVITe Ha Aeno3unTtap4d
Cbrs1aCHoO NpuUIoXXMMOTO 3aKOHOAATEJICTBO.

(2) (M3m. — 1B, 6p. 63 or 2016 r. ) [lucmMeHoTO criopazyMeHHEe MEXAY YIPABJSBAIMIOTO JAPYKECTBO U JACTIO3UTAPS
ChIbpKa Hal-MaJIKo CICAHUTE €JIEeMEHTH, CBBP3aHH C MPEJOCTAaBSIHUTE YCIYId U MPOLEAYpPUTE, KOUTO CTPaHUTE MO
CIIOpa3yMEHHUETO TPsIOBa Ja CiIeBaT:

1. (uam. — JIB, 6p. 63 or 2016 r. ) onucaHue Ha MPOLETYPUTE, BKITIOYUTEITHO TE€3H, CBBP3aHU ChC ChXpaHEHUE Ha
aKTUBH, KOMTO TPsIOBA J1a ObJaT BBH3MPUETH 32 BCCKU BHJI aKTUB Ha KOJICKTUBHATA MHBECTHUIIMOHHA CXeMa, IOBEPCH Ha
JIETO3UTAPS;

2. (u3m. — 1B, Op. 63 or 2016 r. ) onucaHue Ha MPOLEIYPUTE, KOUTO TPsOBa Ja ObIAT CIEABAHH, KOTaTo CE
MpEIBIDKAA MPOMsSHA Ha TpaBWiIaTa WIM TPOCIICKTa Ha KOJCKTMBHATa WHBECTUIIMOHHA CXEMa, W OIPEIeIISIv
CllydauTe, MPU KOUTO ACTO3UTAPAT clieABa Ja Oble MHGOPMUPAH UM NPH KOUTO € HEOOXOIMMO MpeABAPUTEIHO
ChIVIaCHe Ha JISTIO3UTAps, 3a JIa Ce MPUCTHITH KbM U3MEHECHHETO;

3. (u3m. — JIB, 6p. 63 ot 2016 r. ) onrcaHue Ha CPEACTBATA M MPOIIEAYPUTE, TOCPEACTBOM KOUTO JCTIOZUTAPST TS
npeaaje Ha yIpaBsBaIlioTo IPY>KECTBO BCSAKA ChIECTBEHA MHQOpMAIIUs, HEOOX0AMMa Ha YIPaBIISABAILOTO JIPYKECTBO
32 M3MBIHEHHE Ha HETOBUTE 3aJbJDKCHHS, BKIIOUMUTEIIHO OMUCAHUE Ha CPEJCTBATa M MPOIEAYPUTE OTHOCHO
YIOPOKHABAHETO HA BCAKAKBM IpaBa, MPOU3THYALM OT (PUHAHCOBUTE WMHCTPYMEHTU, MU CpeacTBaTta U
npoueaypute, nNpunaraHM C UeN Aa Ce MO3BOJIM Ha YynNpaBfsBaWOTO APYXECTBO W Ha
KOJ1IeKTUBHAaTa MHBECTULUMOHHA CXEMa Aa pa3nojiarat CbC CBOEBPEMEHEH N MNMoAXOoAsAL, AOCTbIN
Ao MchopMameTa, CBbp3aHa CbC CMETKUTE Ha KONIEKTMBHATA MHBECTULUMNOHHA CXEMaQa,

4. (u3m. — JIB, 0p. 63 or 2016 r. ) onucaHue Ha CPEACTBATA U MPOIIEAYPUTE, TTOCPEICTBOM KOUTO JACTIOZUTAPST TS
MMa JOCTHII JI0 LsIaTa BakHA WHQPOpMAIIU, KOATO My € HEOOXOrMa 3a U3MbJIHEHHE Ha HETOBUTE 33 IbIIKCHHUS;

5. (u3m. — /1B, 06p. 63 or 2016 r. ) onucaHue Ha NPOLEAYPUTE, TOCPEACTBOM KOUTO JCTIOUTAPIT € B ChbCTOSHUE Ja



U3IIPaIA 3alliTBAHMA OTHOCHO NEMHOCTTa Ha YrMpaB/siBaLLOTO APY)XECTBO M [la OLEHsIBa KayecTBOTO
Ha nNpepaneHaTta MHMoOpMaLUs, BKIOUYUTENHO Ype3 MOCEeLLEHNS Ha MSCTO;

6. (u3m. — JIB, 6p. 63 ot 2016 r. ) onucaHue Ha MPOIEAYPUTE, TOCPEICTBOM KOUTO YIIPABISABALIOTO JPYKECTBO
MOXKE [a W3BbpLIBA IMpENIE] Ha IEHHOCTTa HQa Aeno3nTapd BbB BpPpb3Ka C AONOBOPHUTE MY
3a4bJIKEHUA.

(3) IlompoOHOCTH OTHOCHO CpEACTBaTa M MPOIEAYPUTE MO an. 2, T. 3 u 4 Morar na ObAaT ypeaeHUu U B OTIACITHO
CIIOpa3yMeHHUE MEXTy CTPaHHTE.

Y. 4. (1) (Uzm. — IB, 6p. 63 ot 2016 r. ) [lucmenoTo ciopazymMeHne MKy YIPaBIsSBAIIOTO IPY>KECTBO U
Jeno3uTaps 1o Wwi. 3, an. 1 chabpika Hali-MaIKo CICTHUTE SIEMEHTH, CBBP3aHH ¢ 00OMeHa Ha WH(OpMAIIHUs, ChC
3aIBIDKEHUSATA 32 TIOBEPUTEITHOCT M C MEPKUTE CpEIlly U3MUpaHe Ha mapy U (UHAHCUPAHE Ha TEPOPHU3MA!

1. (uam. — 1B, 6p. 63 or 2016 r. ) COHCHK Ha Isulata WHPOPMAIUS, KOSTO TpsiOBa Ja ce OOMEHH MEXIy
KOJICKTHBHATa WHBECTUIIMOHHA CXEMa, YIPABJISIBAIIOTO JPYKECTBO M JCMO3UTAps, CBBP3aHA C TMpojaxkdara,
W3JIaBaHETO, OOpaTHOTO W3KylyBaHe W OOE3CWJIBAaHE Ha JUIOBETe Ha KOJCKTHBHATA WHBECTHUIIMOHHA CXEMa,
BKIIOYUTEIHO WHGpOpMAIUs, CBBp3aHa C THPrOBHATAa Ha OOPCOBO THPryBaH (OHJ Ha peryliupaH mazap HUIN
MHOTOCTpPaHHA CHCTEMa 33 THPTOBUS;

2. 3aAbJDKCHUATA 3a ITIOBECPUTCITHOCT, ITPHUIIOKHUMH 110 OTHOIICHWEC HA CTPAHUTE 110 CIIOPa3yMCHUCTO,

3. uH(popMaIusg OTHOCHO 33JlayUTe€ M OTTOBOPHOCTUTE HA CTPAHHUTE MO CHOpPa3yMEHUETO IO OTHOIICHHE Ha
3ab/DKeHHATa B 00JacTTa Ha MpEeAOTBpaTsIBaHE HM3MUPAHETO HA Mapu W (UHAHCHUPAHETO HA TEPOPHU3BM, aKO €
MIPUIIOKIMO.

(2) TlocouenuTe B an. 1, T. 2 3aab/DKEHUA cienBa Aa ca QopMylIupaHW Taka, Y€ Ja HE 3aTpyaHSBAT JIOCTHIIAa Ha
Komucusra 3a ¢uHaHCOB HaAA30p, HApUYAHA MMO-HATATHK "KOMHCHATA", ChOTBETHO Ha KOMIETEHTHUTE OpraHu Ha
AbpiKaBaTa YWICHKA IO IMPOU3XO0J Ha YIPABJIABAIIOTO APYKECTBO U HA KOMIICTCHTHUTC OpraHu Ha AbprKaBaTa YJICHKa
10 MPOM3XO/ Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa, /10 BAKHU IOKYMEHTHU U WH(pOpMAIUSL.

Yu. 5. (U3m. — JIB, 6p. 63 ot 2016 r. ) Korato ynpaBisBaiioto Ipy>KeCTBO U JACMO3UTAPIT AeJerupar 4yacT OT
pyHKUMMTE CN Ha TpeTn Nnua, NMCMEHOTO CNopasyMeHue no Y. 3, an. 1 cbabpXKa Hal-Manko
cnegHnTe efIeMeHTH.

1. (u3m. — /1B, Op. 63 ot 2016 r. ) 33IbDKeHHE Ha JBETE CTPAHU MO CIIOPa3yMEHHUETO Jia MPEAOCTaBAT PEIOBHO
noapoOHa MHQpOpMalNMs 3a BCAKO TPETO JIMIE, ONPENEIeHO OT Aerno3uTaps WM ynpaBnsaBaWoTo
APYXXEeCTBO Aa M3MbJ/IHABA TEXHU PYHKUUN;

2. 3abIKEHHE MTPH OMCKBaHE OT BCSIKA OT CTpaHWUTE ApyraTa CTpaHa Aa npenoctaBu MHMOopMauums
OTHOCHO KpUTEpPUUTE, U3MNON3BaHM Npu M360pa Ha TPETOTO NMUE, U MepKkuTe, npeanpueT 3a
TEKYLL KOHTPOJ1 Ha AIEMHOCTUTE, M3BbPLUBAHN OT N36PaHOTO TPETO NULE;

3. (u3m. — [IB, 6p. 63 or 2016 r. ) 3asBJIeHHE, Y€ OTTOBOPHOCTTA Ha Aeno3uTtaps cbriaacHo wi. 37 3AKUCIIIKU ne
CC TIPOMCHA OT O6CTO$|T€J'ICTBOTO, 4ye BCUYKM WM YaCT OT aKIMBumute Ha KOJIEKTUBHATA
MHBECTULUMNOHHa CXeMa Ca npegageHn Ha CbXpaHeHWe Ha TPETO JM1LeE.

Ya. 6. (1) (Uzm. — [IB, 6p. 63 or 2016 r. ) [lucmenoTo ciopazymenue no 4i. 3, ai. 1 Mexy ynpaBisBaiioTo
JIPY)KECTBO | JICTIO3UTApS BKIIIOYBA HAl-MaJIKO CIICTHUTE JIEMEHTH, CBBP3aHHU C CBEHTYAIHH H3MCHEHHUS B HETO U
MPEKPATIBAHETO MY:

1. cpoka Ha BaJIMTHOCT Ha CIIOPA3yMEHHUETO;
2. yCIOBUSATA, TIPU KOUTO CIIOPAa3yMEHHETO MOXKE J1a Ob/Ie H3MEHEHO HIIN MTPEKPaTEHO;

3. (usm. — JIB, op. 63 or 2016 r. ) ycioBusiTa, HEOOXOAMMHU 3a YyJIECHSBAHE Ha 3aMsHATa Ha JCMO3UTaps U
TpoIeAypara, 1Mo KOosATO IsUlaTa ChIECTBeHA WH(OpMAaIUs ce u3Ipaiia Ha HOBUS JCTO3UTap, BKIIOYUTEIHO IMPaBUiIaTa



34 3allliTa Ha MPUTCIKATCIIUTC HA AAJIOBC IIPU TaKaBa 3aMsAHa.

(2) B cnopasymenuero cienBa a Oble KOHKPETU3UPAHO, Y€ 3aKOHOAATEICTBOTO Ha Abp)KaBaTa 4jeHKa 110 IPOU3XO
Ha KOJICKTHBHATAa HHBECTHIIMOHHA CXeMa Ce MPHJIara 1o OTHOIICHHE Ha CITOPa3yMEHHETO.

(3) Koraro ctpanuTe 1o cnopa3yMEHHETO €€ ChIVIACAT Jja M3I0JI3BAT EIEKTPOHHU CPE/ICTBA 33 MpPEeAaBaHe Ha 4acT UIU
Ha I1sU1aTa HHQOpMaIus, KosTo ce 0OMEHs MEeXAy TsX, TO ClIe/iBa Ja BKIIOYBA KIay3d, TapaHTHPAIM ChXpaHsIBAHETO Ha
TakaBa UH@opMaIus.

(4) U3m. — /1B, Oop. 63 or 2016 r. ) B ciyuaii ue cnopa3zyMeHHETO € NMPUIOKHUMO CHPSIMO IIOBE4YE OT eHa
KoJleKTBHa WHBECTUUMOHHa CXeMa, CXeMuTe ce M36pOﬂBaT B Hero. AKO KONEeKTUBHUTE
MHBECTUUMOHHN CXEMMN Ca C Nnpomsxoa OT pas3jiM4HUN Abp>XaBU YNEHKKN, CMNOPaA3yMEHUETO
cneaBa ga nocoyum CI'IeLI,VICbVIl-IHVITe M3NCKBAHNA BbB BPb3Ka C U3MNBbJIHEHNETO Ha dJYHKLI,VIVITe Ha
ynpaBnadaBawoToO APYXeCTBO U OTHOWWEHUATa MYy C Aeno3nTapsd CbrhjlaCHO MNpUJIOXKKMMOTO
3aKoHOAaTeNICTBO Ha Abp>XaBaTa MO MNMpon3xoad Ha BCdAKa OT KONEKTUBHUTE WMHBECTULMNOHHU
cXeMu.

Ya. 7. (M3m. — JIB, 6p. 63 or 2016 r. ) Yupapiasasaiuo ApyXeCTBO ¢ IPOM3xon oT Penybnuka Bbnrapus,
KOETO ynpasB/idBa KOoJIeKTMBHa MHBECTULUMOHHA CXeMa C npom3xona oT PeI'IY6J'IVIKa 5bnrapvm,
CKJTKo4YBa C Aeno3nTtapa Aoroesop, KOWTO OCBEH CbAbpPXaHNETO MO 4. 3-6 CbAbpXa WU.

1. (uam. — [IB, 0p. 63 or 2016 r. ) 3aIBDKEHHETO Ha JENO3UTaps Ja CIEIU Jalyd Bb3HArPAKJIECHUETO Ha
VIIPABJISBAIIOTO JPYKECTBO € U3YHCICHO U U3IIJIATEHO B ChOTBETCTBUE ChC 3aKOHA U YCTaBa, CHOTBETHO MpaBUiIaTa Ha
KOJICKTHBHATA MHBECTUI[MOHHA CXEMa,

2. (u3m. — 1B, 6p. 63 ot 2016 r. ) 330bDKEHUETO HA JIENO3UTaps Jja € OTYMTA NpeJ KOJEKTUBHATa MHBECTUIIMOHHA
cxXeMa Hali-MaJIKO BEJIHBX MECEYHO 3a IIOBEPEHUTE My aKTHBU U U3BBPIICHUTE ONEPaIlnH;

3. (u3m. — JIB, Op. 63 or 2016 r. ) 3a0pana 3a Aemo3uTaps Ja MPUXBala CBOW B3EMaHHs CpPEIly KOJCKTHMBHATA
VHBECTHIIMOHHA CX€Ma 3a CMETKa Ha IIOBEPEHHTE My OT Hesl NapuyHM cpeactBa U (UHAHCOBM
WHCTPYMEHTH;

4. pa3xoauTe 10 BUIOBE, KOMTO IIE OBJAT NOETU OT BCSIKA OT CTPAHUTE;

5. (u3m. — JIB, Op. 63 ot 2016 r. ) pena 3a mpeAaBaHe Ha JIEMO3UTAPs Ha IsjIaTa HaJW4YHA MPH yIPaBIISBAIIOTO
JPY)KECTBO HH(POPMAIIHSI U JOKYMEHTAIIUS BbB BPb3Ka C JIOTOBOPHHUS (DOH TPH OTHEMaHE Ha JIMIICH3a 32 U3BBPIIBAHE
Ha HCI;'IHOCT, IIpu MpCKpaTABAHC U 00siBsIBaHE B HECHCTOSITEIHOCT HaA YOpaBJIABAIOTO APYKCCTBO,

6. (uzm. — JIB, 6p. 63 or 2016 r. ) OTTOBOPHOCTTA HAa CTPAHUTE 32 HEU3M'BIHECHUE HA JOTOBOPHUTE 3aIbIKCHHUS,
BKJIIOYUTEIHO OTTOBOPHOCTTA HA JICTIO3UTAPS U pela, MO KOWTO MpUTEKATEIUTe Ha JSUI0OBE MOTaT Ja ThPCAT TakaBa
otroBopHoct cbriacHo wi. 37 3AKWUCAIKY;

7. (HoBa — JIB, Op. 63 or 2016 r. ) MoApoOHO OmMMCaHWE Ha Peaa, MO KOWTO YIPaBISBAIIOTO JIPYKECTBO H
JACTIO3UTAapAT 1IC oOMeHsIT I/IH(i)OpMaHI/ISI BEB BPB3Ka C OMMPCACIIIHCTO HA MHAWKATHUBHATA HETHA CTOMHOCT Ha aKTHUBUTE
Ha 00pCcOBO THPryBaH (GOH/.

Pa3znea III

JIMKBHUAHOCT HA KOJEKTHBHATA HHBECTUIIMOHHA CXeMa M JONbJIHUTEHU U3HCKBAHUSA
KbM IeHHUTEe KHUKA, HHCTPYMEHTUTE HA MAPUYHHUSA Na3ap U APyruTe aKTHUBH MO wi. 38
3AKUCAIKHU

Y. 8. (1) KonekruBHaTa MHBECTUIIMOHHA CXEMA € JUThXKHA J1a UHBECTUPA B TUKBUIHM IPEXBBPIIIEMHU LIEHHU KHUXa
u npyru TUKkBUAHU (prHancoBu aktuBy 1o wi. 38 3JIKMCATIKH, kakTo 1 1a moarbpika TakaBa CTPYKTypa Ha
aKTUBUTE U MACHUBUTE, KOSITO J1a i MO3BOJIABA Ja U3IIBIHABA BbB BCEKM MOMEHT 3abJDKEHUATA CH TI0 00paTHOTO
M3KyIyBaHE Ha JSTOBETE.



(2) YopaBasiBalloTO APYXKECTBO € JUTHKHO J1a Clla3Ba M3MCKBAHETO MO all. 1 3a BCsKa KOJEKTMBHA MHBECTUIIMOHHA
cXema, KOSITO YIPaBJjsiBa, KAKTO M Ja HE M3Jlara KOJEKTMBHATAa MHBECTHUIIMOHHA CXeMa Ha PHUCKOBE, KOMTO HE
CHOTBETCTBAT HA PUCKOBUS i MPOQUII.

(3) (HoBa — B, 6p. 63 or 2016 r. ) YmpaBisBamoTo APYKECTBO Ha OOpPCOBO ThpryBaH (OHJI yBeIOMSBa
3aMECTHUK-TIpeIceaTeNsl 3a MPHJIOKUMHUTE HAYMHU, KOUTO IIe U3M0JI3BA 32 OCUTYPSIBAHE HA JIMKBUIHOCT Ha (OHJA,
KaKTO M 3a BCSAKO PEIICHHE 332 TPOMSIHATA M.

(4) (HoBa — /1B, 6p. 63 ot 2016 r. ) B cityuaii ue HaunHUTE 32 OCUTYpSIBaHE HA JIMKBUIHOCT 110 ajl. 3 HE MO3BOJISIBAT
Opu  HEOOXOAMMOCT 3aJb/DKEHHETO 10 OOpaTHOTO U3KyllyBaHE Ha [SUIOBETe Ja ObJe M3IBIHEHO,
3aMECTHMK-TIPE/ICEIATENIAT M3UCKBA KOPHTUPAHETO UM B 14-IHEBEH CPOK OT M0jaBaHEe Ha YBEAOM/IEHUETO.

(5) (HoBa — /1B, 6p. 63 or 2016 r. ) AnuHes 4 He ce mpujara, B cliydail 4e € U37aJiecHO pa3pelieHrue 3a MOJI3BaHEe Ha
3aeM MO pena Ha wi. 54.

Y. 9. (1) YopapasBamoTo APYKECTBO MpHUEMa MpaBUJIa 3a MOIbPKAHE U YIIPaBJICHHWE HA JTUKBUIHOCTTA 32 BCSKA
KOJICKTUBHA WHBECTHIIMOHHA CXEeMa, KOSTO ympaBiisiBa. B mpaBuiara ce mocoyBar NMPUHIUNUTE U METOJIUTE Ha
yIIpaBJICHUE, KAKTO M MpaBaTa M 3aJb/DKCHUATA HA JIUIlaTa, OTTOBOPHU 32 YIIPABJICHUETO, OTYCTHOCTTA U BHTPEIIHUS
KOHTPOJI BBPXY JIMKBHAHOCTTA. [IpaBunara ce mpencTaBaT B KOMMCHUATA B 7-ITHEBEH CPOK OT MPUEMAHETO UM,

CbOTBETHO OT TAXHATa NMpPOMAHaA.

(2) Axko nmpeincraBeHHMTE TIpaBWiIa MO al. | HE TrapaHTUpaT MOJAbP)KAHETO Ha  JIMKBUIHOCTTA,
3aMECTHHK-IIPEICENAaTENAT, phKOBOIEH] yiipaBiieHue "Haa3op Ha MHBECTUIIMOHHATA ACWMHOCT", HApU4aH MO-HATaThK
"3aMEeCTHUK-IIpeAceaTens’, 1aBa 3aJbJDKUTEIIHNA YKa3aHUsI 32 IPOMsHA Ha IIpaBuJjaTa.

Yua. 10. (1) (U3m. — B, 6p. 63 ot 2016 r. ) YIpaBisBamoTo APYKECTBO € UTHKHO MOCTOSHHO Ja CIeAu 3a
JUKBHTHOCTTA HA BCSIKA KOJICKTHBHA NHBECTUIITHOHHA CXeMa, KOSITO YITPaBJIsBa.

(2) M3m. — 1B, 6p. 63 ot 2016 r. ) AKTHUBH, BbPXY KOUTO € YUpPE/ICH 3aJI0T UJI UMa JIPYro OrpaHUYCHUE 3a TIXHOTO
H3I0J3BaHEC OT KOJIEKTMUBHATa MHBECTULMOHHA CXeMa, HE CE€ CYHUTAT 3a JIMKBUOHMW.

Y. 11. (1) [IpexbprisieMuTe HEHHHU KHUXKA, B KOUTO MOKE J]a UHBECTHPA KOJIEKTUBHATA HHBECTUILIHOHHA CXEMa,
TpsiOBa /1a OTrOBapAT HA CICAHUTE YCIOBUS:

1. moTeHUMaNHUTE 3aryOu, KOUTO KOJEKTMBHATA MHBECTHI[MOHHA CXeMa MOXKE J1a IIOHECE OT AbpPXXaAHETO UM, ce
orpaHuyaBaT A0 pa3Mepa Ha cyMmaTa, njaaTeHa 3a THX;

2. TsAXHATA JUKBUJIHOCT HE TPsAOBa Ja M3Jara Ha PUCK CIIOCOOHOCTTAa Ha KOJEKTMBHATAa MHBECTUIIMOHHA CXeMa Jia
M3KyIlyBa OOpaTHO JISUIOBETE CH 0 UCKaHE Ha MPUTEKATEIUTE UM;

3. umar HaJICK/IHAa OIICHKA, KOATO CC OIIPCACIIA, KAaKTO CICABA:

a) IICHHUTE KHUKa, JJONYCHATH JI0 WJIM ThPIyBaHU Ha perynupad naszap no wi. 38, an. 1, 1. 1 - 4 3IKUCATIKY, umar
TOYHM, HAACKIHU U PEJOBHO YCTAHOBSIBAHM MA3apHU LIEHW WJIM 1I€HHW, NPEJIOCTaBeHU OT He3aBUCUMU OT
EMUTEHTUTE CUCTEMU 3a OLEHABAHE,

0) mennute kHmwka mo wi. 38, am. 2 3JIKUCIIIKW wmmar mepuomuyHa OIllEHKAa, W3BBPIIEHA BBH3 OCHOBA Ha
I’IH(bOPMaHI/IH, npoumsTuvama oT eMUTeHTa, WINM BB3 OCHOBa Ha KOMNEeTeEHTHO WHBECTULUMOHHO
npoy4ysaHe;

4. 3a TsX € HanuIe nHQopMaIus, KOSTO ¢ CYMTA 3a TTOAXO I, aKo:

a) 3a IIEHHUTE KHUKA, IOMYCHATH JI0 WJIM ThPTyBaHU Ha peryaupad nazap no wi. 38, ain. 1, 1. 1 - 4 3AKHUCATIIKH, ce
MpeIoCTaBsl KbM Ia3apa peJOBHO TOYHA M MOJpOoOHA MHQOPMALIM 32 LIEHHATa KHUTA WIM KOraTo € MPHJIOKUMO, 32
noptdeiina Ha IEHHATA KHUTA;



0) 3a neHHuTe kHmxka 1o wi. 38, an. 2 3AKHUCAIIKH ce npenocraBs peoBHO ToyHA WH(OpPMaIusa KbM KOJEKTUBHATA
MHBECTHUIMOHHA CXeMa 3a LIEHHAaTa KHUTa UM KOraTo € MPUJI0KKUMO, 3a MOPTQeiina Ha IeHHaTa KHUTA;

5. ca cBOOOJIHO MPEXBBPIISIEMU;

6. TIXHOTO HpI/II[O6I/IBaHC CbOTBCTCTBA HAa UHBECCTULIHMOHHUTE LleJ1N VI/VIJ'IVI MHBECTUUMOHHATA MNOJIMTUKA Ha
KOJ1IEKTUBHATA MHBECTULMOHHA CXEMa,

7. PUCKOBCTEC, CBBbP3aHU C TiAX, Ca aACKBATHO 00XBaHATU OT npaBwmiata 3a YyrpaBJ1IEHME HaA PUCKa Ha
KOJ1IeKTBHAaTa MHBECTULMOHHA CXeMa.

(2) Cuwra ce, ue nennuTe kamxka 1mo 4. 38, an. 1, r. 1 - 3 3AKHUCIIIKHN orrosapsaTr Ha u3KucKBaHMATA MO an. 1, T.
2 U 5, aKo KONEeKTMBHATa MHBECTULMOHHA CXeMa He pa3snonara c MHdopMauus, KOATo Aa
AoBene A0 ApYyr U3BOA.

(3) 3a mpexBbpasiemu 1eHHu kHWka 1o wi. 38 3AKUC/IIKU ce cuntar U akiuuTe/qsuioBeTe Ha MHBECTHIITMOHHO
JPYXKECTBO, JOTOBOPEH (HOHI MIIM JAIIOB TPHCT OT 3aTBOPEH TUM, akKo:

1. oTroBapsT Ha ycJIOBUSTA 1O all. 1 U 2;

2. MHBECTHLMOHHHTE [pY)XKECTBa M AS/IOBUTE TPbCTOBE npunaraT npaBuia 3a KOPNopaTUBHO
ynpaBfeHne, MpUIOXUMM KbM JpyXecTBata, a JAOroBopHuTe ¢GOHAOBE ca npeaMeT Ha
npaBuna 3a KOPMOpaTUBHO YMpaB/iEHWE, EKBMBAJIEHTHW Ha Te3u, MNPUIOKUMU KbM
ApYy>XXecTBaTa;

3. JOpYyKeCTBOTO, KOETO YIpaBJisiBA JOTOBOPHUS (OHI, CHOTBETHO IPYKECTBOTO, KOETO YIIPaBJsSBA aKTHBHUTE Ha
MHBECTUI[MOHHOTO JPYKECTBO U JJIOBHUS TPBCT, aKO MMa TAaKOBA, € MPEAMET Ha HallMOHAJIHA peryjJanus, ¢ e
3alMTa HA ”HBECTUTOPHUTE.

(4) 3a mpexBbpasiemu 1eHHU kHWka 1o uwi. 38 3AKUCAIIKU ce cuutar u (uHAHCOBUTE MHCTPYMEHTH, KOUTO
OTTOBApAT Ha YCJIOBHUATA ITO aJl. lu2wuca rapanTupanu OT UJIN Ca CB'bp3aHM C AOXOAOQHOCTTA Ha .U.DYFM
aKTUBW, KOUTO MOraT Aa ca pa3/iudHmM oT Te3um no yn. 38, an. 1 3AKNCAMKN.

(5) Korato ¢uHaHCOBHMTE MHCTPYMEHTH MO ai. 4 ChABPKAT BIPAJCH JACPUBATUBEH MHCTPYMEHT, IO OTHOIICHHE HA
BIPaJICHUS IepUBATUBEH HHCTPYMEHT ce npuitara wi. 40 - 43 3JAKUCIITKHA.

Y. 12. (1) MECcTpyMEnTH Ha napM4HHMA Ia3ap 1o cMuChIa Ha § 1, T. 6 oT qonbAHUTENHUTE pa3nopenbun Ha
SAKNCAOTNKN ca MHCTpYMEHTH, KOUTO ca:

1. puHaHCOBU MHCTPYMEHTH, AOMYCHATHU J0 THPTOBUS WM THPIYBAaHU Ha PETyIHpaH Ma3ap 1o CMUCHIa Ha wi. 38, ai.
I, 7. 1-330KUCIIKU;

2. puHAHCOBY MHCTPYMEHTH, KOUTO HE Ca IOMYCHATH JI0 THPTOBHUSL.

(2) UHCTpyMEHTHTE Ha MApUUYHHS Ta3ap, B KOUTO MOXKE Jla MHBECTHpA KOJICKTUBHATA WHBECTHIMOHHA CXEMa, CE
CUMTAT 32 OOMYaifHO THPIYBaHU HA MApPUYHUS 1a3ap, aKo OTTOBAPST HA €HO OT C/IeAHUTE U3UCKBAHUSA:

1. nMaT nmagex npu eMUTHpaHeTo 10 397 NHU BKIL;
2. UMaT OCTaThUEH CPOK JI0 Majexa 0 397 qHu BKIL;

3. moJyie’kaT Ha PEJOBHU KOPEKLUHMH Ha JTIOXOAHOCTTA IMpPH YCIOBHMATA HA NMAapUYHMS Nazap Haill-Maiko Ha Bceku 397
MHA;

4. pUCKOBUAT UM Tpo(duI, BKI. MO OTHOIICHWE HAa KPEIUTHUS UM PUCK M PUCKA, CBBP3aH C JIMXBEHUS MPOIEHT,
CbOTBETCTBAa HAa PUCKOBUS NMpodus Ha (UHAHCOBUTE MHCTPYMEHTH C MajgeX Mo T. | M 2 WM C KOpEKIMH Ha
JOXOOHOCTTA IO T. 3.

Y. 13. (1) I/IHCTp}IMeHTI/ITe Ha MMapu4iHu4d 1ma3ap, B KOUTO MOKC J1a MTHBCCTUPA KOJICKTUBHATA NHBCCTUIIMOHHA CXEMa,
Ca JIMKBUJIHU MHCTPYMCHTHU HA IMMapUYIHUA [1a3ap, ako MOorat Ja 6’B)IaT NpoaaJCHHU IMPU OIrpaHUYCHU Pa3sxoau 1 B



AACKBATHO KPATHK BPCMCBU NICPUOA, TPCABHUA 3aABJIDKCHHUCTO HAa KOJICKTUBHATA MHBCCTUIIMOHHA CXEMa J1a U3KYITU
O6paTHO JSJIOBETC CH 110 HCKaHC Ha BCCKU OT MPUTEXaTeENIUTE Ha AAI0BE.

(2) I/IHCTpYMeHTI/ITC Ha HDapu4iHHA I1a3ap, B KOUTO MOKC Oda MHBCCTHpPA KOJCKTHMBHATA HWHBCCTHIMOHHA CXCMA4, Ca
HHCTPYMCHTHU, YUATO CTOMHOCT MOXe Ja 6’[:,[[6 OIMpCACiiCHAa TOYHO IO BCAKO BPEMC, aKO 3a T4IX Ca HAJIUIC TOYHHU U
HaJACKIHN CUCTCMH 3a OLICHKA, KOUTO OTIrOBapAT HA CJICIHUTC U3MCKBAHUA:

1. mo3BOJIABAT HA KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa J]a U34YKCIIIBa HETHATA CTOMHOCT HA aKTUBUTE CH, Oa3upaiiku
ce Ha CTOMHOCTTa, Ha KOSITO MHCTPYMEHTHT, BKIIOUEH B opTdeiina i, Moxe Aa Oble pa3MeHEeH Mex1y WHPOpMUpAHU
Y M3pa3uiiv ChIVIaCHe HE3aBUCUMH CTPAHU P YCIOBUSATA HA CIIPABEAJIUB JIOTOBOP;

2. GasupaT ce Ha Ma3apHH JaHHU WM Ha MOJENH 3a OIEHKA, BKIIOUYUTEITHO CHCTEMH, OCHOBaHH Ha aMOPTH3allHOHHHU
CTOMHOCTHU/Pa3X0/IH.

(3) Cuura ce, ue MHCTPyMEHTUTE Ha NapuyHus mnazap no wi 38, amn. 1, . 1 - 3 3JKUCAIIKHN otroBapsar Ha
M3UCKBAaHMATA MO an. 1 M 2, ako KOJieKTMBHaTa WHBECTMLMOHHA CXeMa He pasnonara c
MHdopMauus, KOSTO Aa AoBeae A0 APYr M3BOA.

Y. 14. (1) UacTpymenTuTE Ha napuunus nasap no 4i. 38, an. 1, . 9 3AKUCAIIKH, xouTo ca pasnuyHu OT Te3W,

TbpryBaHm Ha peryampaH nasap, HoO HMATo eMUCUA NN EMUTEHT Ca pPErynpaHn 3a UENNTE Ha
3aWnTa Ha MHBECTUTOPUTE U CMNECTABAHUATA, Tpﬂ6Ba Aa OTroBapdT Ha cnegHunTe yCcsioBu4d:

1. oTroBapsT Ha MOHE €IHO OT U3UCKBAHMUATA NO Yn. 12, an. 1 N Ha BCUYKM U3UCKBAHUA MO 4. 13,
an.1-3;

2. cBOOOJHO TIPEXBBPISEMH Ca M 3a TAX Ja € HaJIWYHA TOAXOJAIa WHGOPMAIUs, BKIIOYUTETHO WHGOpMAIIUS,
HeoOX0/MMa 3a M3BBPIIBAHE HA TOAXOMAIA OIEHKA HAa KPEIUTHUTE PUCKOBE, CBBP3aHH C MHBECTUIIMUTE B TSIX,
B3E€MallKu MpeABU U3UCKBAHUATA MO al. 2 - 4 .

n-n

(2) 3a mHCTpyMEHTHTE HA apu4yHus mmazap o wi. 38, an. 1, 1. 9 3JAIKUCIIKH, 6yksu "6" 1 "r'", 32 MHCTpyMEHTHTE Ha
napuyaus nazap no wi. 38, an. 1, 1. 9 3AKUCHIIKHM, O6ykBa "a", KOUTO ca eMUTHUpPAHU OT pervMoHasaHnu wunu
MeCTHM opraHm B Penybnuka bBbnrapma wnum apyra AbpXaBa uYleHka wianm oT nybnuyHa
MeXAYHapodHa OopraHm3auund, B KOATO 4YjE€HYBa NOHE €AHa AbpP>XaBa 4YJle€HKa, HO KOUTO HE Ca
rapaHTMpaHM OT AbpXaBa 4Y/ieHKa, KakTo M B ciydyauTe Ha deaepanHa Abp)KaBa, KoSATO €
AbpXaBa YJIEHKa - OT €AMNH OT YJIEHOBETE Ha cbep,epanHaTa AbpXaBa, 3a noaxoasiia no arl.

1, T. 2 nHpopMaunsa ce cuYMTa, akKo ca Hanuue:

1. nHdopmanus 3a emMHucHATa UM MPOrpaMara 3a EMUTHPaHE, KaKTO U 3a IOPUJIMYECKOTO U (MHAHCOBOTO CHCTOSIHHE
Ha eMUTEHTA [peId EMUTHPaHE Ha HHCTPYMEHTa Ha apuyHus 1asap;

2. akryanu3anus Ha uHpOpMaIusTa mo T. 1, KoATO ce M3BBPIIBA HAll-MaJIKO BEAHBK TOJUIIHO U MPU BCSIKO 3HAUUMO
cnouTHE;

3. npoBepka Ha MH(OPMALKATA 1O T. 1, KOATO ce U3BBPIIBA OT MOAXOASALLO KBATNPULMPAHU TPETU CTPaHM,
KOUTO Ca He3aBUCUMUM OT EMUTEHTA,

4. HaACKIHHU CTaTUCTUYCCKU TaHHU 3a CMUCHATA UJIHU 3a [IporpaMara Ha SMUTUPAHC.

(3) 3a uHCTpYMEHTHTE Ha mapuuHug naszap no wi. 38, an. 1, 1. 9, 6ykxsa "B" 3/IKMC/IIKU ce cunra, ye e HanMuHA
nojxo/ A mo ai. 1, T. 2 nuadopmalius, ako ca HaJuIIe:

1. nadopmanus 3a emMHucHATa UM MporpaMara 3a eMUTUPaHE, WM 32 IOPUINYECKOTO U (MHAHCOBOTO CHCTOSIHME Ha
E€MUTEHTA IIPEIU EMUTUPAHETO HA HHCTPYMEHTA Ha ITApUYHHUA 11a3ap;

2. aktyanuzanus Ha wHGOpManuATa Mo T. 1, KOATO c€ M3BHPIIBA MOHE BEIHBXK TOAUIIHO M TMPU BCSIKO 3HAUYUMO
cnouTHE;

3. HaACKIHU CTATUCTUYCCKU JAaHHU 3a CMUCHATA WK 3a IMporpamMara 3a CMUTUPAHC UM JPYTU JaHHHU, ITO3BOJIABAIIA
HU3BBPIIBAHCTO HA IMOAXO/AIIIA OLICHKA HAa KPCAUTHUTC PUCKOBC, CBBP3aHU C MHBCCTUIHMHUTEC B TAKMBAd HHCTPYMCHTH.

(4) 3a uHCTpyMEHTUTE Ha mapuuyHus mazap no uwi. 38, am. 1, 1. 9, Oyksa "a" 3JAKUCHIIKH, pasnuyau ot
n3bpoeHnte B an. 2 n unspaneHute oT EBponenckata ueHTpanHa 6aHka, oT bbnrapckaTa



HapoAHa 6aHKa WK OT UeHTpanHa 6aHKka Ha Apyra AbpXaBa YieHka, 3a noaxoAswa no an.
1, T. 2 nHdopmMauua ce cumta MHbOpMaUMUsTa 3a eMUCUATa UNKM NporpamaTa 3a eMuUTUpaHe
UNM 3a pUAMYECKOTO U (UHAHCOBOTO CbCTOSIHWE HA €EMWUTEHTA MNpeau EMUTUPAHETO Ha
MHCTPYMEHTA.

Ya. 15. Jlunero mo wi. 38, an. 1, 1. 9, 6ykBa "B" 3JIKMCJIIKH, xoero € oOekT M cra3Ba IpaBHiia, MPUETH OT

CbOTBETHMUS KOMMETeHTeH OpraH, KOUTO Ca MNOHe TOJIKoBa CTPOru, KOJKOTO Ca M3UCKBAHMATA,
onpeneneHn oT NpaBoTO Ha EBponenckms cbio3, TpsibBa Aa € eMUTEHT, KOMTO € 06eKT Ha wu
cnasBa npaBunaTta 3a npyaeHuManeH Haa3o0p, KakKTo U KOWUTO OTroBaps eAHo OT cnegHuTte
yCnoBus:

1. Ja € CbC CCAAIINIIC B AbprKaBa, IIPUHAAJICIKAId KbM EBpOHCfICKOTO HUKOHOMHUYECCKO ITPOCTPAHCTBO,

2. 1a € ChC CeNAIMILE B IbpKaBa - cTpaHa o CriopasymeHueTo 3a Opranuzanusra 3a MKOHOMUYECKO CHTPYIHUYECTBO
U pa3BUTHE, IpUHayIeXkallia kKbM [ pynaTta Ha necerre;

3. Ja ¥Ma ompeleieH KPeAUTEH PEUTHHT, HE IO-HUCBK OT WHBECTULUMOHEH, MPUCBAEH OT areHuus 3a
KpeauTeH PeNTUHr, pernctpmpaHa unm ceptmuunpaHa cbriacHo PernamenT 1060/2009 Ha
EBponenckna napnameHT n Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO areHumuTe 3a
kKpeanteH peutnHr (OB, L 302/1 ot 17 HoemBpu 2009 r.), HapuyaH no-HaTaTbK "PernameHTt
(EC) 1060/2009";

4. Moxe na OblIe I0Ka3aHO OT KOMUCUATA Ha 6a3ata Ha 3aabnboyeHn aHanmM3m Ha NuueTo, 4e
npyaeHumManHMTe npaBuia, KOMTO TO CNa3Ba, Ca TOJIKOBA CTPOrM, KOJSIKOTO Ca M3UCKBaAHMATA,
onpeaeneHn ot NpaBoTo Ha EBponenckus cbutos.

Ya. 16. (1) HpyxectBara 3a cektoputuzanus mo wi. 38, an. 1, 1. 9, OykBa "r", mogobyksa "66" 3AKUCIIIKU ca
CTPYKTYpH C KOPIIOPaTHBEH, TPHCTOB WM JIOTOBOPEH XapakTep, YyYpeIeHW 3a IeJUTe Ha W3BBpPIIBaHE Ha
CEKIOPUTHU3U DAL OTIEPALIUH.

(2) barkoBaTa IMHMA 3a OCUTYPABAHE HA JUKBHIHOCT ¢ OAaHKOBO YJIECHEHHUE, OCUTYPEHO OT UHCTUTYLMUS, KOSITO
M3NbNIHSABA U3UCKBaHUATA no yn. 38, an. 1, 1. 9, 6ykea "B" 3AKUCAMNKN.

Y. 17. (1) depuBaruBHUTe hHaHCOBU MHCTpyMeHTH 110 wi. 38, an. 1, T. 7 u 8 3JIKUCIIKU ca nukBUIHH, aKO
0a30BUTE UM aKTUBH CE CHCTOAT OT eIUH U/IN MNoBeYe:

1. aktuBu, u3bpoenu B ui. 38, an. 1 3AKHUCIIIKHU, Bx1. duHAHCOBM MHCTPYMEHTH, KOUTO MMAT €IHA UJIU TOBEYE
XapaKTEepUCTUKU Ha Te3U aKTHUBH;

2. TMXBEHU MPOICHTH;
3. BalyTa UK BAITyTHU KypCOBE;
4. GMHAHCOBY WH]ICKCH.

(2) U3B5HOOpCOBUTE ICPUBATUBHU MHCTPYMEHTH CIIE/IBA J]a OTIOBAPAT U HA U3UCKBaHUATA MO 4. 38, an. 1, T.

8, 6ykeun "6" n "B" 3AKUCAMNKW;

Y. 18. (1) depuBaruBHuTe hiHAHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, 1. 7 u 8 3JJIKUCIIKU cneasa na BKIOUBaT
WHCTPYMEHTH, KOUTO OTTOBAPAT Ha CICAHUTE KPUTEPHUHU:

1. mo3BoOIABAT MPEXBBPISHETO HA KPEAUTHHUS pUCK Ha 0a30BUTE akTuBM o wi. 17, an. 1, 1. 1, camocrositenHo oT
ApyrnTe pMCcKOBE, CBbp3aHM C aKTMBa;

2. qpez TSX HE MOXE a 6’[:}16 I/ISB’BpI_HeHa JOCTaBKa HUJIN HpeXBLpJ'ISIHe, BKIIFOUHUTCIIHO qpes naquHo IJIan@a-He, Ha
aKTHBH, pa3iiyHu OT Te3mn B Y. 38, an. 1 n 2 3AKUCAONKN;

3. OTroBapsT Ha KpUTEPUHUTE 3a U3BBHOOPCOBM JACPUBATUBHM MHCTpyMEeHTH mo wi. 38, an. 1, T. 8, OykBu "0" u "B
3AKUCAIIKN u an. 2 u 3;



4. PUCKOBCTEC, CBBP3aHU C TAX, Ca CbOTBCTHO O6XBaHaTI/I oT rlpaB[/]ﬂaTa 3ad ynpaBﬂeH[/]e Ha pMCKa Ha
KONeKTMBHaTa WMHBECTUUMOHHA CXeMa, KaKTO M OT MEeXaHU3MUTE 3a BbTpPElEeH KOHTPO/S B
cyyamTe Ha pUCK OT acuMmeTpus Ha MHdOopMaumsaTa MexXAy KOMEeKTMBHaTa WHBECTUUMOHHA
CxXeMa, OT efHa CTpaHa, M HacpewHaTa CTpaHa no gepuBatmBeH (UHAHCOB WHCTPYMEHT 3a
npexsbp/isHE Ha KpeauTeH pUCK, OT apyra, npousTvyaw, OT noTeHumaneH AOCTbM Ha
HacpelwHaTa CcTpaHa A0 BbTpelwHa/HenybnmyHa mHdopMaums OTHOCHO npeanpusaTusaTa, YMUTO
akmBu ca 6a3oBu 3a AepuBaTMBHUSA (PUHAHCOB MHCTPYMEHT 3a NpPEXBbPNSHE Ha KpeauTeH
pUCK.

(2) CopaBenuBaTa CTOMHOCT Ha JEPUBATUBHHUTE (MHAHCOBM HHCTpyMEHTH mo wi. 38, am. 1, 1. 8, OykBa "B"
3AKHUCAIIKH e uenara, 3a KOSITO aKTUBUTE MOTaT Jja ObJaT pa3MEHEHH, a 3aIbJDKCHUATA 10 TAX - IOTACEHU MEXIY
n00pe MHGOPMHUPAHU U U3pa3HIIU ChIVIaCHE HECBBP3aHU CTPAHU B CHIENIKA.

(3) Hagexxnnara 1 moasieskallia Ha MpoBepKa OI[eHKa Ha AepUBAaTUBHUTE (MHAHCOBU MHCTPYMEHTH 1o wi. 38, ain. 1, T.
8 3AKNCAIIKHU choTBeTCTBA HA ClIpaBeAIMBaTa CTOMHOCT 1O aj. 2, KaTo He ce 0a3upa caMo Ha Ma3apHu KOTUPOBKH
OT HacpellHaTa CTpaHa M OTroBaps Ha CleaHUTe KpUTEpPUN:

1. Ga3ara 3a OILICHKA € HaJEXKIHA W aKTyaJHa Ia3apHa IleHa Ha MHCTPYMEHTA, a B CIy4auTe, KOTaTo HE € HaJM4Ha
TakaBa IIeHa, OI[EHKAaTa Ce MU3BBPIIBA HAa 0azaTa Ha MOJEN 3a ONpeielisHe Ha I[eHaTa, KOMTO M3MOJ3Ba MOIXOISINA
oOmomnpreTa METOI0JIOTHS,

2. IIPOBEPKATA HA OLICHKAaTa €€ U3BBbpPIIBA 10 €ANH OT cegHUTe HAYUNHN.

a) OoT noaxoAsilla TpeTa CTpaHa, He3aBMCMMa OT HacpelHaTa CcTpaHa No caenkata C
[epuUBaATUBHUA DUHAHCOB MHCTPYMEHT, TbpryBaH Ha M3BBHOHOPCOBM Masapu, KOSITO M3BbpLUBA
NPOBEPKUTE [IOCTAaTbYHO YECTO M MO HAUYMH, KOWTO TMO3BOSISBA Ha KOJIEKTUBHATA
MHBECTULIMOHHA CXeMa [a NPOBEpPU KOPEKTHOCTTa Ha OLEHKaTa;

0) oT 3B€HO B YyNpaB/isiBALOTO APYXECTBO, KOETO yrnpaBisBa KONeKTMBHaTa MHBECTULMOHHA
CXeMa, KOoeTo pa3snosiara C HeobxoAMMUTE 3a TOBA YOBELWKM M TEXHUYECKU pecypcu un e
HEe3aBUCKMMO OT OTAEe1a, KOWTO ynpaB/isiBa aKTUBUTE.

(4) JluxBugaute ¢unancoBu aktuBu mo wi. 38, an. 1, T. 8 3SAKUCIIIKM He BKIfOYBAT ACPUBATHBHHU (PUHAHCOBU
MHCTPYMEHTH C 0a30B aKTUB - CTOKH.

(5) HombiHuTENHUTE IUKBUAHU akTuBH 1Mo wi. 38, an. 4 3JIKWUC/IIIKU BrirouBaT mapuyHUTE CPEACTBA HA Kaca Ha
KOJICKTUBHATA UHBECTUI[MOHHA CXEMa.

Y. 19. (1) KonektnBHaTa HHBECTUIIMOHHA CX€Ma MOXKE J]Ja UHBECTHPA B IEPUBATUBHU (PUHAHCOBU UHCTPYMEHTH C
0a30B akTUB - (uHAHCOBU WHAEKCH 110 wi. 38, ain. 1, 1. 7 u 8 3AKUCAIIKH, ako ¢prmHaHCOBUTE WHICKCH OTTOBApSAT Ha
CIIETHUTE YCIOBUSL:

1. JOCTaTb4YHO )II/IBepCI/I(bI/IHI/IpaHI/I Ca, aKO Ca UBIIBJIHCHU CICAHUTC KPUTCPUU:

a) MHJCKCHT € ChCTaBE€H IO TaKbB HAYMH, Y€ JBMIKEHHETO Ha IleHaTa M aKTUBHOCTTAa Ha TBHPIOBHSTA C €IUH
KOMIIOHEHT OT UHAEKCA HE BJIUAAT 3HAYUTESIHO HA UENTUA UHAOEKC,

0) ako MHJIEKCHT € ChCTaBeH OT akTuBW no 4n. 38, an. 1 3AKUCAOMKWN 1 HeroBusT CbCTaB e
ansepcudunumpaH noHe KOKOTO CbCTaBa Ha uHaekcute no yn. 46 34KNCAMNKNW;

B) QKO MHJEKCHT € ChCTaBEH OT aKTUBW, Pa3/IM4HM OT Te3n no yn. 38, an. 1 3AKNCANKWU, HeroBuaT

CbCTaB e AuBepcUduUUMpaH MO HaUYWH, eKBMBANIEHTEH HA TO3W Ha WHAEKCUTE no un. 46
SAKNCAOMKWA;

2. mpeaCTaBIIsABAT aJieKBaTeH OeHuMapK (OOIIOMpPHET eTajoH) 3a Mmasapa, 3a KOWTO ce OTHACHT, aKo ca H3I'BJIHEHU
CIIETHUTE KPUTEPUHU:

a) HHACKCHT U3MCPBA NPCACTABUTCIIHA I'pylla aKTHUBH 10 ITOAXOAAII HAYWH

0) MHJAEKCHT Ce Mpepasmiekaa u OamaHcHpa TMEPUOJUYHO CHIIACHO MYOJIMYHO OIMOBECTCHU KPUTEPHH, C I Ja



NpOABIIKU J1a OTpa3siBa aACKBATHO CbOTBCTHUS I1a3ap,

B) aKTMBUTE, OT KOWTO € CbCTAaBEH WMHAEKCHT, Ca [0CTAaTbYHO JSINKBUAHU, KOETO MO3BOJSABA Ha
noTpebutenuTe Aa Bb3Npou3BEXAAT MHAEKCA, aKo € HeobxoaMMo;

3. myOIMKyBaHU ca MO MOIAXO IS HAYWH, aKO ¢a U3MIBIIHCHHU CICTHUTE KPUTEPHUU:

a) TpouechT Ha MYOJUMKyBaHE C€ OCHOBaBAa Ha HAJEKIHM MPOIEAYypH 3a ChOMpaHe Ha I[€HUTE, W3UUCISBaHE U
MoCJIe/IBAI0 MyONUKyBaHE Ha CTOMHOCTTa Ha WHAEKCA, BKIIOYUTEIHO MPOLEIypH 3a OCTOMHOCTSBaHE Ha
KOMIIOHEHTHTE, KOUTO HAMAT Ta3apHa IeHa;

0) chblecTBeHaTa HH(pOpMAIMsd OTHOCHO M3YMCISBAHETO HA WMHJEKCA, METOAOJIOTUHUTE 3a OajaHCUpaHe Ha MHJIAEKCA,
IIPOMEHUTE Ha HHJEKCA, KAKTO M OTHOCHO HAJIWYMETO Ha ONEPAaTUBHU 3aTPYIAHEHMS INPHU INPEIOCTAaBSHETO Ha
HaBpPEMEHHA U TOYHAa MH@OpMalus ce PeAoCcTaBs Ha IIMPOKa U HaBPEMEHHA OCHOBA.

(2) Koraro cbcTaBbT Ha aKTUBUTE, KOUTO ca 0a30BU aKTUBM Ha JIEpUBATUBHU (JMHAHCOBU MHCTPYMEHTH 10 4i. 38, ai.
1 3BIKUCAIIKH, ne otroBaps Ha U3UCKBaHUATA MO afl. 1, Te3n AepMBaTUBHU (DUHAHCOBU WUHCTPYMEHTH,
dKO OTroBapAaT Ha WU3UCKBAHWMATA Ha 4. 17, ceé CyYMUTaT 3a [AepUBATUBHU CbMHaHCOBM
WHCTPYMEHTU ¢ 6a30B aKTUB - KOMBMHaUKUa oT aktmeuTe no yn. 17, an. 1, 1. 1 - 3, 6ykeun "a" -
"B".

Yua. 20. (1) IlpexbpisiemMu IIeHHM KHU)KA W WMHCTPYMEHTH Ha TMAapUYHMS Ta3ap C BIPAJCHU JICPUBATUBHHU
uHCTpyMeHTH 110 4. 43, an. 4 3AKNUCIIIKH ca puHaHCOBM HHCTPYMEHTH, KOUTO U3IBIHIBAT KpUTEpUUTE 1Mo wi. 11
U CBhIBbPKAT KOMIIOHEHT, KOMTO OTroBaps Ha CIECAHUTE YCIOBUS:

1. upes HeEro HAKOM OT WAM BCUYKM MApPUYHU MNOTOUM, OYaKBaHM OT LEHHaTa KHUra wunu
MHCTPYMEHTa Ha Napu4yHMS Masap, KaTto OCHOBEH JAOroBop, Morat Aa 6baaT NpPOMEHeHU
CbrnacHo onpeaeneH NUXBEH MNPOLEHT, UeHa Ha ¢WHAHCOB WHCTPYMEHT, BasyTeH Kypc,
MHAEKC Ha LUEHU MW CTOMHOCTU, KpeaAUTEH PENTUHI, KpeaAUTeH UHAEKC WX Apyra NPOMEH/INBA
N B pe3ynTaT Ha ToBa BapupaT KaTo Npu CaMOCToSITENIEH AepuBaTUBEH (PUHAHCOB MHCTPYMEHT;

2. HETOBHTE MKOHOMHUYECKU XapPaKTEPUCTUKU U PUCKOBE HE Ca TACHO CBBP3aHU C MKOHOMHYCCKH XapaKTCPUCTUKH U
PUCKOBC HAa OCHOBHUS JOTOBOP,

3. UMa ChIIECTBEHO/3HAUYUTEIIHO BIMSHUE HA PUCKOBHS MPOQUI M OLIEHKAaTa Ha MpeXBbpiseMara eHHAa KHUTA WU
MHCTPYMEHTA Ha MapU4HUs 1as3ap.

(2) He ce cunTa, ye npexBbpisemMaTa lIeHHA KHUTA WM WHCTPYMEHTHT Ha TapUYHUS T1a3ap ca ¢ BrPajJeH JICPUBATHUB,
AKO CbAbpPKAT KOMIIOHCHT, KOHUTO MOXKE aa 6’bI[e IIPEXBBPJICH € AOrOBOp OTACIHO OT LUeHHAaTa KHUra wuin
WHCTPYMEHTa Ha NapuyHUSa nasap. TO3M KOMMOHEHT ce pa3rfexaa KaTto caMocTosiTesieH
(PUHAHCOB MHCTPYMEHT.

Y. 21. (1) BesnpousBexaane Ha ChCTaB Ha WHACKC HA aKIMU WJIM OOJWTAI[MH/IBITOBU IEHHU KHUXKA € HAJIUIIC B
CllydanTe Ha BB3MPOU3BEKAAHE HA ChCTaBa Ha 0a30BUTE aKTUBH Ha WMHJACKCA, BKIIOYUTEIHO H3MOJI3BAaHETO Ha
JIEpUBATUBH WJIM JIPYTH TEXHUKU U HHCTPYMEHTH 110 4. 50.

(2) CpcTaBBT Ha MHACKCA € JAOCTATHUYHO NUBEPCHUHIIUPAH, aKO € ChOOpa3eH C MpaBHWJIaTa 3a IUBEpcUUKAIUS Ha
pucka o wi. 46 3AKUCIIIKU u un. 19.

(3) HHaexchbT npcacraBjigdBa aJCKBATCH 6CH11MapK, dKO JIMIECTO, KOCTO NOAABbpiKa HHACKCA, H3IOJ3Ba NPU3HATA
MCTOJOJIOTUA, KOATO KaTO IAJI0 HEC BOAW J0 HM3KIIOYBAHC HAa OCHOBCH CMUTCHT Ha I1a3apa, 3a KOMTO HHJICKCHT CE
OTHAacH.

(4) UHiexewT e myOnMKyBaH IO MOJXOAAI] HAYMH, aKO ca U3ITbJIHEHH CIeHUTE YCIOBUSL:
1. mocThIeH € 3a myOnuKarta;

2. JIHAIETO, KOETO NOJIbp’Ka HHICKCA, HE € CBBP3aHO JIUIE C KOJEKTMBHATA HWHBECTUIIMOHHA CXEMa, KOATO
BB3MPOU3BEK/IA MHJICKCA.

(5) B cnyqanTe mo an. 4, T. 2 IUIIETO, KOETO MOAbPKa WHACKCA, M KOJEKTUBHATA MHBECTUIIMOHHA CXeMa MOTaT Jia ca



qacT OT e€eagHa W Cblla WKOHOMMYECKa TrIpyrna, aKo Ca HaJauue ereKTVIBHM MEPKKN 3a
npeaoTBpaTdABaHe Ha KOHCI)J'IVIKT Ha MHTEPECH.

Y. 21a. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) KonekruBHa naBectuiinonHa cxema mo 4i. 6, ai. 4 3JIKWCAITK1
HOAIBPKa CTPYKTypa Ha MopTdeiina U Cra3Ba M3UCKBaHUATa KbM (DOHAOBETE Ha NapUYHKUA nasap

cbrnacHo Hacokute Ha CESR OTHOCHO obuwa aeduHnumMsa 3a eBponenckutTe poHA0BE Ha
napndHua nasap (Hacokmte Ha CESR/10-049).

(2) KonexkrueHute MHBECTUUMOHHM CxeMu no un. 6, an. 4 3OKUCAOMNKWU ca KpaTKOCPOYHMU
oHaoBe Ha napuyHmMsa nasap W GOHAOBE HA NapuvyHMs nMas3ap B CbOTBETCTBUE C
npeasunaeHoto B Hacokute Ha CESR/10-049.

(3) B mpaBunatra mo un. 13, am. 2 3JKUCHIIKU, mpocmekra M OOKyMEHTa C KiIro4oBara WHQopMmamus 3a
WHBECTUTOPUTE Ha (JoHIA MO aj. | M3PUYHO Cce MOCOYBA, Ye KOJICKTUBHATAa WHBECTHUIIMOHHA cxema ¢ (oHJ Ha
NapuyHUs Masap ¥ crasBa u3nCkBaHusATa Ha Hacokute Ha CESR/10-049 cnopen Buaa Ha doHAa Ha
napnyHna na3sap Cbr/1lacHO ail. 2.

(4) ®ongoBere Ha MapUYHUS Ma3zap CHa3BaT MPUIOKUMHUTE HAcOKM Ha EBpormeiickus opraH 3a IEHHU KHUXKA U
razapu, KOUTO KOMHUCHSITA € MpHea Jia CrasBa.

(5) Apyrute npeampustusi 3a KOJIEKTUBHO WHBECTHUPAHE, KOMTO BKIIOYBAT B HAMMEHOBAHUETO CH OO0O3HAUYECHUETO
"mapuuen nazap", "Gona Ha mapuueH mazap" wiM "KpaTkocpodeH (QoHa Ha mapuuHHs maszap", cmazBaT Hacokute Ha
CESR/10-049.

Paznea IV

M3uckBaHusi KbM OpPraHM3alMATA U MPaBUJIaTa 3a U3YUCJASIBAHE HA HETHATA CTOMHOCT
Ha AKTHBHUTE HA KOJeKTUBHUTe MHBECTULLMOHHUN CXeMM

Y. 22. (1) YopaBisBamoTo ApyKECTBO OPraHU3HUpa CYSTOBOTHOTO OTYNTAHE HA KOJICKTUBHATA MHBECTUIIMOHHA
cXema Mo Ha4MH, KOMTO MO3BOJIsBA MO BCSAKO BpEME BCUYKH aKTHBU U MTACHBH Ha cXeMarta Jia ObaaT mpsKo
UJEeHTU(DUITTPaHU.

(2) (M3m. — JIB, op. 63 ot 2016 r. ) 3a Bcska yrpaBisiBaHAa KOJEKTHBHA WHBECTHIIMOHHA CXeMa YIMpPaBIISABAIIOTO
JIPY’KECTBO NpHUJjara CYeTOBOJHM MOJMTUKA U TPOLEAYpH, NMPUETH, MpUIaraHud U NOJAbPKaHU B ChOTBETCTBUE C
MexmynaponnuTe c4€TOBOAHM CTaHAapTy cbrmacHo § 1, T. 8 or 1P oT 3akoHa 3a cyeTtoBoAcTBOTO (3Cu.),
KOUTO rapaHTUpaT, 4e HeTHaTa CTOMHOCT Ha aKTMBUTE Ha BCSKa KOJIEKTMBHA MHBECTULMOHHA
CcXeMa € TOYHO HUu34yuncieHa BbB3 OCHOBA Ha CHETOBOAHOTO OTYUTAHE WM YeE MNOPHBUKUTE 34
MOKYyrnkKa n 3a 06paTHO M3KynyBaHE Ha AAJIOBETE Ha KOJIEKTMBHATA MHBECTULUMOHHA CXEMa Ce
M3Mb/IHABAT TOYHO Bb3 OCHOBA Ha Taka M34YMCIEHATa HETHA CTOMHOCT Ha aKTUBUTE.

(3) VYmpaBasBamoTo IpYyKECTBO 3a BCSKa KOJIEKTMBHA HHBECTHUIMOHHA CXeMa, KOATO YIpaBisiBa, YCTaHOBSBA
MOAXOASALM MPOLIEAYPH 32 OCUTYPSIBAHE HA MPAaBUJIHO M TOYHO OLICHSABAHE HA aKTUBUTE U IACHUBUTE HA CXeMaTa B
CBHOTBETCTBUE C MPHIOKUMUTE Npasuiia o ui. 23 3AKNCAIKN.

(4) B cmydaute, Koraro ynpaplsBaiio IPYKECTBO ¢ mpousxon oT Penybnuka Bbnarapus ynpasnsiBa
KOoJ1eKTBHa MHBECTULUMOHHa CXeMa C MNpoun3xoa OT ApYyra AbpXaBa 4JjieHKa, TO € AJIbXXHO Aa
n3nos3Ba cyeToBoAHU TMOJUTUKMN WU npouenypu, npuetn, npunaraHn m noagabp>XaHU B
CbOTBETCTBME CbC CYETOBOAHUTE TnMpaBuW/la Ha AbpXaBadTa 4YJEHKa MNo nNponm3xoad Ha



KOJ1IEKTUBHATA MHBECTULUMOHHA CXeMa.

Y. 23. (1) CyeToBOAHUTE MOJUTUKA U MPOLIEAYPH BKIIOYBAT MTpaBUIIaTa 3a OIEHKA HA aKTUBUTE M TACUBUTE HA
KOJIGKTMBHATAa MHBECTUI[MOHHA CXeMa, KaKTO U CUCTeMaTa Ha OpraHu3allus Ha Ta3u JIeHHOCT, KaTO C€ OCHOBABAT Ha:

1. u3non3BaHe Ha CIVMHHA U MMOCJICA0BAaTCIIHA CUCTEMA 3a OLICHABAHC HAa aKTHBUTC B noqu)efma Ha ¢Xc€Mmarta,

2. HaaC)KJHa CHCTEMa 3a C’B6I/IpaHe Ha I/IH(I)OpMaI_[I/IH, H606XOI[I/IM2[ 3a OIpCACIIHCTO Ha HCTHATA CTOMHOCT Ha
AKTUBUTC - U3TOYHUIIN Ha I/IH(l)OpMaIII/IS{;

3. mpaBmuIa 3a n30sATBaHE Ha KOH(NVIMKTH Ha MHTEPECH U 33 OCUTYpSABAHE HA 3aIMTa CPEIly Pa3KpHBAaHETO HA BBTPEIIHA
uHopmarus;

4, HaIJIC)KKHO AJOKYMCHTHPAHC Ha PCHICHUATA, CBBP3aHU C ONPCACIAIHCTO Ha HCETHATa CTOMHOCT Ha AKTUBUTC,
BKIIIOUUTECIIHO C IMpUJIaraHe Ha CbOTBCTHUTC NOKYMCHTHU KbM ITPOTOKOJIMTE C B3CTUTC PCUHICHU A,

5. Hagu4re Ha TEXHOJOTUIHO B IMpOTrpaMHO OCUTYPSABAHEC 3a U3UMCIIIBAHC HA HCTHATA CTOMHOCT Ha AKTUBUTC,

6. cucreMa 3a ChbXpaHsBaHE W 3alMTa Ha AOKYMCHTalUATa, CBBp3aHa C OIPCACIAHETO Ha HETHATa CTOMHOCT Ha
AKTUBUTC, HA TPACH HOCUTCII.

(2) (M3m. — 1B, 6p. 63 or 2016 r. ) Uadopmanusra 3a mpaBuiiaTa 3a U3YUCISBAHE HAa HETHATa CTOWHOCT Ha
aKTHBHUTE, TAXHOTO NpPHJIATaHe, KaKTO W JAPYrd JaHHW, Bb3 OCHOBA HA KOWUTO CE M3UYMCIISABA HETHATa CTOHHOCT Ha
aKTUBUTE, C€ CBXpaHABAT NpPH YCIOBHATA M IO peAa Ha TIJ7aBa MbpBa, pa3den TpeTd OT 3akKoHa 3a
c4eToBOACTBOTO.

Ya. 24. (Usm. — IB, 6p. 63 or 2016 r. ) (1) [Ipu ynpasnennero Ha JEHHOCTTa U KOFraTO MY € Bb3/10XKEHO
N34YncnaBaHeTO Ha EMUCUOHHATA CTOMHOCT U LeHaTa Ha O6paTHO M3KynyBaHe Ha KOJIEKTUBHA
MHBECTULUMOHHA CXEMaA, KakKTo N UHAUKAaTUBHATa HETHA CTOMHOCT Ha aKTUBUTE Ha 60pCOBO
TbpryBaHms ¢poHA, ynpaBasBaLLOTO APYXXECTBO € A/TbXHO Aa Cna3Ba npaswuiaTa 3a
M34ymnmcnsaBaHe Ha HEeTHAaTa CTOMHOCT Ha aKTUBUTE.

(2) Hdemo3uTtapst rapaHTHpa, Y€ CTOMHOCTTA Ha JSUIOBETE Ha KOJEKTUBHATA WHBECTUIMOHHA CXEMa C€ M3UUCISABA OT
ynpaBngaBaWoOTO APYXECTBO B CbOTBETCTBME CbC 3aKOHa W MNpaBunaTta 3a MU34YuUC/sABaHe Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha YynpaBfisiBaHaTa KOJIeKTMBHA MHBECTUUMOHHA cxeMa. B
cnydyauTte no an. 1 n cbrnacHo un. 21, an. 2 3AKNCAOMNKU aenosutapaT e ANbXeH aa cregun
3a Crna3BaHeTO Ha npaBunaTta 3a W34YMCNABAHE Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
KONEeKTUBHUTE MHBECTULIMOHHMN CXEMU OT CTPaHa Ha ynpaBisaBaLLOTO APYXECTBO.

(3) Ako My € BB3JIOKEHO C JOTOBOp, ACMO3UTAPAT € JUTHKEH Jla W3YMCIIsABAa €MHUCHOHHATa CTOWHOCT M I[eHaTa Ha
00paTHO U3KyIyBaHE Ha JSIOBETE HA KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa, KAKTO U WHIMKAaTUBHATA HETHA CTOMHOCT
Ha aKTUBUTE Ha 00OPCOBO ThpryBaHus (POHI B CHOTBETCTBUE C MpaBUJIaTa 3a U3UMCISIBAaHE HA HETHATa CTOMHOCT Ha
aKTUBHTE 1.

(4) KoraTto m3umcisiBaHETO Ha WHIWKATHUBHATA HETHA CTOMHOCT Ha aKTUBUTE Ha OOPCOBO THPryBaHHUs (OHHI €
BB3JI0’KEHO CHITIACHO JIOTOBOP C YIPaBISABAIOTO JIPYKECTBO Ha OMEpaTropa Ha peryldpaHus masap, Ha KOHUTO ce
THPryBaT ASJIOBETE HAa OOPCOBO ThpryBaHUs (POHJ, MHAMKATHBHATA HETHA CTOMHOCT Ha aKTUBUTE CE€ M3UUCISABA OT
onepaTopa Ha peryaupaHusa nasap.

Y. 25. (1) (U3m. — [IB, 6p. 63 o 2016 r. ) O1ieHkaTa Ha aKTUBUTE U MMACUBUTE Ha KOJEKTMBHATA UHBECTHI[MOHHA
CXeMa Ce U3BBPIIBA ChIIACHO MexkyHapoaHHUTe c4eTOBOAHHU cTanaaptu 1o § 1, . 8 ot [1P o1 3Cu.



(2) OI_IGHKaTa Ha aKTUBHUTC Ha KOJICKTUBHATA UHBCCTUIIMOHHA CXCMa CC M3BBpIIBA ITPU II'bPBOHAYAIIHO IIPU3HABAHE, a
IIpH ocCjICABaIla OLCHKA - 10 CIIpaBCaJINBa CTOMHOCT.

Y. 26. (1) CHpaBeI{J’II/IBa CTOMHOCT Ha OCHHU KHUXKAa U HHCTPYMCHTH HA NApUYHUA I1a3ap, CMUTUPAHU OT
Penybnuka Bbnrapusa B cTpaHaTa, TbpryBaHM Ha MecTa 3a TbproBus Npu akTMBeH nasap, ce
onpenens Bb3 OCHOBA Ha cpeAHOApUTMETUYHA OT LUeHuTe "Kynysa" npu 3aTBapsiHe Ha nasapa
3a nocnegHunsa paboteH aeH, 06ssBeHM OT HE NO-MaNIKO OT ABaMa MbPBUYHU AUNBPU Ha
AbPXXaBHU LEHHN KHUXA.

(2) (Tom. — IB, 6p. 63 or 2016 r. ) CupaBemmBa CTOWHOCT Ha eMUTUpaHuTe oT Penybnuka Bbnrapus
LEHHN KHMXA M MHCTPYMEHTU Ha NapuyHUsA nasap B 4yXbWHa, KakTo U usganeHuTe oT Apyra
AbpXaBa 4YJIEHKa W TpPE€Ta AbpXaBa UEHHU KHUMXa WU UHCTPYMEHTU Ha NapuyHmnd na3ap,
TbpryBaHm Ha MeCTa 3a TbproBuAa Npwm akKtMBeH nNa3sap Ce onpeaend:

1. mo neHa "kynyBa" mpH 3aTBapsHE Ha Iaszapa B JICHsS Ha OLEHKaTa, O0sBEHa B €JEKTPOHHA CHCTEMa 3a II€HOBa
uHopmarus;

2. mo 1eHa "KynyBa' mpu 3aTBapsiHE Ha Ma3apa 3a [ocieJHus paboTeH JeH, 00sIBeHa B €JIeKTPOHHA CUCTEMa 3a IIEHOBa
uH(pOpMaIUs, B CIIy4ail 4e 1ma3apbT HE € 3aTBOPUII 10 15 4. B JIeHs Ha OlleHKATa,;

3. mo neHa "KymmyBa' pHu 3aTBapsiHE Ha Ma3apa 3a nocjeIHus paboTeH JIeH, 00siBeHa B €JIEKTPOHHA CHCTEMa 3a LEHOBa
uH(opmMarus, B ciydail ue MsICTOTO 32 THPTrOBHS HE padOTH B JICHS Ha OIICHKATA.

Y. 27. CrnpaBennuBara CTOWHOCT HA MPEXBBPIISIEMU [IEHHU KHUKA U MHCTPYMEHTH Ha MapU4HUS naszap, JOMyCHATH
JI0 WJIM ThPIyBaHU Ha MECTA 3a ThProBUs IPU AKTUBEH Ma3ap CE€ U3BBHPIIBA:

1. mo [CHa Ha 3aTBapsAHEC UJIU APYr aHAJIOTUYCH IMOKa3aTCJl, OIIOBCCTABAH HY6J'II/IT-IHO KbM JCHS Ha OL€EHKaTa OT MeCTa
3a TbproBus;

2. 1o 1IeHa Ha 3aTBapsSHE WM JPYT aHAJOTHYEH MOKa3aTes, OMOBECTIBAH IMyOJUYHO KbM JICHS Ha OllCHKaTa OT MecTa
3a Tbprosumd, oOT KOWUTO 3a CbOTBETHUSA AJEH € U3TbprysaH Han-ronam obem NnpeEXBbpdeEMn
UEHHN KHUXa N UHCTPYMEHTU HA MNapUvYHUA Ma3ap B CliydYauTe, Korato 1€ Ca AOoNnyCHaTtn Ao
TbproBusa Ha noBeye oT €4HO MACTO 3a TbpProBusd,

3. 10 1eHa Ha 3aTBAPAHE MJIM JIPYr aHAJOTHYEH IIOKA3aTeNl, ONOBECTABAH IyOJIMYHO OT MecTa 3a TbproBus 3a

paboTHMA AeH, NpeaxoXxaall AeHs Ha OueHKaTa, ako MACTOTO 3a TbproBUsi HE € 3aTBOPUIO A0
15 4. 6bnrapcko speme.

Ya. 28. (1) CopaBemvBa CTOMHOCT Ha JAOBE Ha KOICKTMBHU HMHBECTHLIIMOHHU CXEMMU, MONYyYUn

pa3pelleHne 3a M3BbpliBaHe Ha AEWNHOCT cbrnacHo Aupektmea 2009/65/EO Ha EBponenckus
napnamMeHT n Ha CbBeTa WU/MAM Ha APYrn NpeanpusaTUa 3a KOJIEKTUBHO MHBECTMPaHe Mo 4.
38, an. 1, 1. 5 3O0KUCANKWN ce onpeaensa no nocneaHata ob6siBeHa uUeHa Ha obpaTHo
M3KynyBaHe.

(2) B cnyyanTe Ha BpeMEHHO clipaHe Ha 00paTHOTO U3KyIyBaHE Ha JISTIOBETE Ha KOJEKTMBHA MHBECTUILIMOHHA CXeMa
MocJjeIBaIaTa UM OIeHKA C€ M3BBPIIBA WM IO MOCIeaHATa OnpeesieHa U 00sSBeHa IleHa Ha 00paTHO HM3KyIyBaHE,
WJIY 110 CIIPaBEAJIMBA CTOMHOCT Ha €IUH L.

Y. 29. CnpaBennuBa CTOWHOCT Ha BJIOTOBETE B OaHKM, MapUTE HA Kaca U KPATKOCPOUHUTE B3EMaHMs CE OLCHSIBAT
KbM JICHSI Ha OI[€HKaTa, KaKTO CJe/Ba:

1. cpounuTe ¥ 6€3CPOYHUTE BIOTOBE, MAPUTE HA Kaca - 0 HOMUHAJIHA CTOHHOCT;
2. KpaTKOCPOUHHTE B3eMaHus 0e3 OMpe/esieH JTUXBEH MPOIEHT WM JI0XOJ - 10 ce0eCTOWHOCT;
3. KpaTKOCPOUHUTE B3EMaHUS C OMPEICIICH TUXBEH MPOIEHT WM J0XO/I - 0 CeOeCTOMHOCT.

Y. 30. (1) CopaBeymuBaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTH Ha KOJICKTMBHATa MHBECTHIIMOHHA CXeMa MpHU
HEaKTUBEH I1a3ap Ce ONpeielis, KaTo C€ U3I0I3BaT TEXHUKH 3a OLICHSIBAHE.



(2) TexHukuTe 3a OLECHsABAHE BKIKOYBAT M3IO0JI3BaHE HA LEHH OT CKOPOLWIHM W CrNpaBeasiMByM Ma3apHu
caenkm mexay WHAOOpMMpaHM U XKenaewu CTpaHW, CrnpaBka 3a TeKkywaTa cnpasennvBa
CTOMHOCT Ha ApYyr akKTMB, KOWTO € B 3HauyuTesniHa CTeneH eKBUBANEeHTeH, U obuwonpuetn
mMeToaMm.

Y. 31. (1) ConpaBeinBaTa CTOMHOCT Ha PEXBBPISEMH [IEHHU KHUKAa M1 MHCTPYMEHTH Ha ITapuyHuUs nazap,
JIOTIYCHATH JI0 WJIM ThPIyBaHU Ha MeCTa 3a ThProBUs, B CIIydail ue ¢ TAX HsiMa CKIIOYEHH C/IEIKU B JICHS Ha OIlEHKaTa,
ce oIpezess O 1IeHa Ha 3aTBapsHe WIIU JIPYT aHAIOTUYEH [TOKa3aTell, OOBECTSIBaH MyOJIMYHO OT MeCTa 3a
TbproBus 3a Han-61n3kma geH ot 30-a4HEBHUS Nepuoa, Npeaxoxaall AeHs Ha OueHKaTa.

(2) CnpaBennBara CTOMHOCT Ha MPEXBBPIISIEMUTE [ICHHU KHUYKA U UHCTPYMEHTH HA MapUyeH Mas3ap, JOMYCHATH JI0
HJIN TbpryBaHU Ha MECTA 3a TbProBUsA, B CJIYHAUTC, KOraTO HEC CC ITPOBCK/id THbPIroOBHA HAa MECTA 3a TbPIrOBUs B paﬁoTHI/I
3a CTpaHaTa JHU, € ICHATA Ha 3aTBAPAHC 3a ACHS HA IMOCJICAHAaTa ThProBCKa CCCUs, MPCAXOXKAAl ACHA Ha OIL[CHKATA. B
cnyqaﬁ Y€ HsiIMa CKIIIOYCHU CHOCIKUW B JACHA Ha IIOCICAHATa TBPTOBCKa CECHUA, NMPEAXOKOall IACHSA Ha OICHKATa,
ClipaBCJInBaTa CTOMHOCT Ha TE€3U HHCTPYMCHTHU CC OIIPCACIIA IO [ICHA Ha 3aTBAPAHC UJIU APYTI aHAJIOTUYCH ITOKa3aTeCll,
OMOBECTABAH MYyONMYHO OT MECTa 3a TbpProBus 3a Han-6nmskmsa aeH ot 30-gHeBHUS nepuoa,
npeaxoxaaw, neHs Ha oueHkaTa. [llpu oueHkaTa Ha obnuvraumm wn  apyru  @QopMum Ha
CeKpuUTM3MpaH Abar (AbArOBM LEHHM KHMXA) Ce OT4MTa WM HaTpynaHata JmMxBa 3a
CbOTBETHUTE [HMU.

Yu1. 32. Axo puHAHCOBUTE HHCTPYMEHTH HE MOTAT Ja Ce OICHST ChIVIACHO MTOCOYCHUTE TEXHUKU 3a OLICHSIBAHE MO 4JI.
31, 3a TAXHATa OLEHKA CE NIPUJIara €INH OT CfIeAHUTE MEeTOAM:

1. 3a akTMBUTE MO Wi. 26 ce Mpujara METOALT Ha ChIIOCTABUMHU LIEHH 3a (MHAHCOBU WHCTPYMEHTH CBHC CXOJIHHU
YCIOBHSL 3a TUTAllaHE, MaAeK W JHUKBUIHOCT WJIM JPYTH OOIIONPHUETH METOIH, OMpEeJelieHH B MpaBuiiaTa 3a
W3YUCIISIBAHE HA HETHATa CTOWHOCT HAa aKTUBUTE;

2. 3a aKIMK B IPYKECTBA U ApPpyrn ueHHn KHu1>Xa, eKBMBaJIEHTHM Ha aKuumn, Ce npuiaara MeETOAbT HaA
ANCKOHTUPAHUTE 6baewn HeTHU napun4yHn notoun, MeToad Ha HETHaTa CTOMHOCT Ha aKTnBuUTE,
METOA Ha Na3apHUTE MHOXUTEZIN Ha APYyXEeCTBa aHalo3un WUIn Apyru O6LU,OI'I|3M€TVI METOAMU,
onpeaeneHn B npaBwuiata 34 U3YUC/IABAHE Ha HETHATa CTOMHOCT Ha aKTuewuTe. V|36paHVIF|T
MeTo4 UM KOMOMHauums OT MEeTOAW, BKIIKOYUTENHO nopegHoOCTTa, B KOATO CE€ M3MNON3BaT, Ce
ypexpaga B yCTaBa, CbOTBETHO MNMpaBu/iaTa Ha KOJNEKTMUBHATa MHBECTUUMOHHAG CXeMa U I'IO,EI,p06HO
ce onucearT B NpaBwmiaTa 3a ornpeaensdaHe Ha HETHATAa CTOMHOCT Ha aKTUBUTE;

3. 3a obnmurauuu u JApyrd (GOpMH Ha CEKIOPUTU3HMPAH IBIT (IBITOBU IIEHHU KHUXA) C€ IMpuiiara METOIbT Ha
JTUCKOHTUPAHUTE OBJICNM HETHU MapUYHU MOTOIM WJIM JPYrd OOMIONPUETH METOJU, ONpPEICIICHH B MpaBUJIaTa 3a
H3YMCIIIBAaHE HAa HETHATA CTOMHOCT Ha aKTUBUTE;

4. MHCTPYMEHTHUTE Ha MapUYHUS Ta3ap ce OIeHSABAT Ha 0a3a HOMUHATHA CTOMHOCT, HATPYyIaHa JINXBA U KallUTaloBa
neyanba/3arydba KbM MOMEHTAa Ha OIEHKaTa WJIM JIpYyrd OOIIONPUETH METOAM, OIPEICICHHW B MpaBuiaTa 3a
W3YHCIIIBaHE HA HETHATA CTOWHOCT Ha aKTUBUTE.

Y. 33. CpaBeyiuBaTa CTOMHOCT Ha ipyrute ¢puHaHcoBU MHCTpyMeHTH 1o wi. 38 3JJKMCIIIKHY u3BbH T€3u 1o ui.
26 - 28 ce ompenens Mo pena Ha wi. 27, ChOTBETHO Wi. 31 miM MO OOMIONPUETH METOMW 3a OIeHKAa, MMOCOYCHU B
IIpaBuUJIaTa 3a ONpEAEsIHE HA HETHATa CTOMHOCT Ha aKTUBUTE.

Y. 34. YHpaBJ'IHBaH_[OTO APYKXECTBO 3a BCsAKa YIIpaBJsIBaHa OT HEro KOJeKTMBHaA UHBECTUUMOHHaA CXeMa
cnean HenpeKbCHATO HETHATA CTOMHOCT Ha aKTMBUTE.

Y. 35. ®uHaHCOBUTE aKTUBH, ICHOMUHUPAHU B UyXK/IECTpaHHA BaJIyTa, CE IPEU3UKCIIABAT B JIEBOBA
PaBHOCTOMHOCT, ONpeieieHa 0 LIeHTpalHus Kypc Ha bbeiarapckara HapoiHa 6aHKa, BaJTUCH 3a JIEHs, 32 KOUTO ce
OTHACSA OLICHKATA.

Pazpea V

YupasiieHue Ha pucKa



Y. 36. (1) praBJ’I}IBaH_IOTO APYXKECTBO, KOCTO [[eﬁCTBa 3a CMCTKa Ha KOJICKTUBHA HHBCCTUIIMOHHA CXCMaA,
pa3pa60TBa, InpucMa 1 rnpujaara mnoaxoadaiy MMCMEHU BBTPCUIHU ITpaBUJjia 3a YIIPAaBJICHUEC HA PUCKaA 3a BCIAKa
yIpaBisiBaHa OT HEFO CXeMa, C uesl NOCTOSAHHO HabnaeHne n oueHKa Ha puUcKa Ha BCSAKa efHa
no3unuusa B noptdenna m 1 HEMHOTO BAUAHME Ha PUCKOBUSA Npodu Ha uenuma noptdenn.

(2) BerpemHuTe IpaBuiia 3a YIpaBJICHHE HA PUCKa ypexkaaT eeKTUBHU MPOISIYpH 32 YCTAHOBSIBAHE HA PUCKOBETE,
Ha KOUTO € U3JI0KEeHa UK MOKe Ja Ob/Jie M3II0’KEeHa BCsAKa yIpaBisiBaHa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa, TIXHOTO
yIpaBlicHU e, HAOMIOACHNE U OlICHKA, BKIIOYUTEIIHO Ha Ma3apHus, TUKBHUIHHS PUCK U PUCKA HA HacpelHara CTpaHa,
KaKTO M PUCKOBAaTa €KCIO3UIIMS Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa KbM BCHYKH JPYIH CHIIECTBEHU PHUCKOBE,
BKJIFOUYUTEITHO OTIEPATUBHUS PHUCK.

(3) lpaBunara 3a ynpaBieHue Ha PUCKa 110 ajl. 1 ce mpuemar oT ynpaBUTENIHUS OpraH Ha yrnpaBisiBalLOTO
APYXeCTBO. BbTpelwHuTe npaBuna 3a ynpas/ieHME Ha puUcka Ha WHBECTULUMOHHOTO APYXeCTBO
OT OTBOpPEH TN Ce 0A06psiBaT M OT CbBETa Ha AMPEKTOPUTE MY.

(4) YnpaBUTEIHUAT OpraH Ha YNPaBJISBALIOTO JIPYXKECTBO CIEAU 3a CIIa3BaHETO Ha IpaBuUjaTa 3a yIpaBJIEHHE Ha
pHUCKa M yJacTBa aKTUBHO B IIPOILi€ca 10 YIIPABICHUETO My.

(5) 3a cma3BaHero Ha pasmopendute Mo an. 4 yNpaBUTEITHUAT OpraH Ha YINPABJISABAILOTO JIPYXKECTBO YBEIOMSBA
nepuoJIN4IHO, HO HC IIO-PAAKO OT BEeAHbX Ha KajleHAapHO TpuMecedune, CbBeTa Ha ANPEKTOPUTE Ha
WHBECTULMOHHOTO APY>XECTBO OT OTBOPEH TUM.

Y. 37. (1) BerpemmuTe npaBuiia 3a yrpaBjieHHe Ha pUcKa TpIOBa Jla ca M34epraTeIHd U B ChOTBETCTBUE C

€CTECTBOTO, Malaba 1 CI0KHOCTTA Ha IEMHOCTTAa H@ yNpaBiisiBaHaTa KOJIEKTMBHA MHBECTULIMOHHA
cxema. MNpaBunata TpsabBa Aa CcbaAbpXKAT HAW-MaNKo:

l. mONMTHKM M IPOLEIYPH 3a MACHTH(UKALMS Ha PUCKOBETE, CBBP3aHU C ICHHOCTTa N MHBECTULMUTE;
2. mpoueIypH 3a OlIEHKa Ha PUCKOBETE, TPUII0KUMHU METO/IU 32 OLICHKA;

3. OMPCACIICHUTC BBTPCIIHU MPAroBC 3a OrpaHM4YaBaHC HA PHUCKA, IIpaBHJIATa 34 AOKIAABAHC MPU JOCTUTAHCTO Ha
BCCKM ITpar, MCpPKHM 3a HEJOIMMYCKAHC HAABUIIABAHCTO HA 3aKOHOBO OMPCACICHUTC PUCKOBU OTPAHHUYCHUA, KAKTO U 3a
JOIMYCKAaHC Ha U3KIIIOYCHUS B CJIY4au HAa U3BBHPCIHU CUTYaAIlUU;

4. MONUTUKHA U MPOLETYPH 32 U3MEPBAHE U yIPaBJICHHE HAa BCUUKU CHUICCTBEHW W3TOUHMIIM Ha Ma3apeH, JTUKBUICH
PHCK, pHICKa Ha HacpeIHaTa CTpaHa, Ha BCUYKH JAPYIH CHIIECTBEHU PUCKOBE, BKIIFOUUTEIIHO ONIEPATUBHUS PUCK;

5. TEXHUKH, UHCTPYMEHTH U MEPKH, MO3BOJISIBAIM U3IIBIHEHUETO HAa U3UCKBAHUATA MO Y/l. 44 - 46 ;
6. pa3npeaeICeHUEeTO Ha OTTOBOPHOCTUTE B PAMKHUTE Ha YITPABJISABAIIOTO IPYKECTBO OTHOCHO YIPABJICHUETO HA PUCKA;

7. KpaTKOCPpOUHA MW ABJIATOCpOYHaA CTPATCTUA 3a YIIPpABJICHHC Ha BCHUYKU PHCKOBEC, CBBP3aHU C HeﬁHOCTTa Ha
KOJ1IEKTUBHATa MHBECTULUMOHHA CXeEMa,

8. NCPUOAUIHOCT Ha MPCriIca Ha U3ITOJI3BAHUTC MCTOAHN 3a OIICHKA Ha PUCKOBCTC,

9. HabOmoJeHuEe M MEPUOAMYHOCT Ha OIIEHKaTa 3a ChOTBETCTBME Ha IpaBMJIaTa 3a yIpaBJICHUE HA PUCKOBETE C
Ma3apHUTE YCIOBUS;

10. mnpoucaypu 3a IbJIHO, JOCTOBECPHO, TOUYHO U CBOCBPEMCHHO NOKYMCHTUPAHC H OCUHCTOBOASABAHC Ha BCUYKH CIACIKH
" OIICHKAa Ha e(i)eKI‘I/IBHOCTTa Ha CACIIKUTC,

11. usrpaxgane Ha epeKTHBHA M HaBpEeMEHHA CHCTEMa 3a OTYETHOCT, BKJIIOUBAIQA: HUBA M CPOKOBE 3a JOKIIA/IBAHE;
BHUJIOBE OTYETH, KOUTO C€ MPEACTaBAT OT 3BEHOTO MO 4. 41 Ha KOMUCUATA, Ha YyrnpaBUTENHUTE
opraHu, BUCLIETO pbKOBOACTBO M Ha sinuaTta, OCbLleCcTBABaWM HAA30PHN PYyHKUMU; POPMKU Ha
AoKnagBaHe npu OoTKpMBaHe Ha rpelkn, HepenoBHOCTU, HenpaBwiHa ynoTtpeba, namamu unu
3noynoTpeba.



(2) Ako ympaBIISIBalllOTO JIPYKECTBO, KOETO JICMCTBA 32 CMETKA Ha KOJIEKTUBHA MHBECTULIMOHHA CXEMa, MHBECTHpA B
JIEpUBATHBHU WHCTPYMEHTH, ITpaBUJIaTa 3a YIIPABJIICHUE HA PUCKA BKIIOUBAT H:

1. ciuchbK Ha JACPUBATUBHUTC HHCTPYMEHTH, B KOUTO HHBECTHUPA KOJICKTUBHATa MHBCCTUIITMOHHA CXEMaA,
2. OCHOBHUTE PUCKOBE 3a BCCKU ACPUBATHUBCH NHCTPYMCHT, ITIOCOYCH B CIIMCHKA,

3. KOJIMYSCTBEHHUTE OTpaHHW4CHHA 3a HHBCCTUPAHC BbB BCCKM NCPMBATUBCH HHCTPYMCHT OT CIMNUCDHKaA,
4, I/I36paHI/ITe MCTOH 3a OLICHKA Ha PHUCK4, CBbP3aH C UHBECCTUPAHCTO B TC3U MHCTPYMCHTH ;

5. HAaYWHMU 3a HU3MCPBAHC Ha C(I)QKTI/IBHOCTTa Ha XCIDKUPpANMTE CACIIKU.

Ya. 38. (1) (Hom. — IB, 0p. 63 ot 2016 r. ) YpaBisBamoTo APYKECTBO Hall-MaJIKO €WH BT TOAUIIHO U3BBPIIBA
OIIEHKA, KOHTPOJI M TIEPUOMYCH TPETyie] Ha:

1. amekBaTHOCTTa W €(EKTUBHOCTTa Ha BBHTPEUIHUTE MpaBHJA 32 YIPABJICHHE Ha PHCKA, KAKTO U HAa MEPKUTE,
IPOLIECUTE U TEXHUKUTE 110 UIl. 44 - 46;

2. CTEIeHTa Ha cla3BaHe Ha IIpaBuJIaTa 3a YIIPABJICHHUEC Ha PHUCKa W H3NBIHCHHCTO HAa MCPKUTC, IMPOLUCCUTC U
TEXHMKATE 10 WI. 44 - 46 OT CTpaHa Ha yrnpaBAsiBaLLOTO APYXECTBO;

3. a/leKBaTHOCTTAa M €(QEeKTUBHOCTTa HAa MEpKHUTE, NMPEANpPUETH 3a OTCTpaHsIBaHE Ha HEAOCTAaTBLUTE B Ipolleca Ha
yIpaBJIEHUE Ha PUCKA.

(2) (HoBa — /1B, 6p. 63 or 2016 r. ) [lepuoguunust nperiea, KOHTPOJI U OIEHKA 1Mo ajll. 1 ce JOKYMEHTHpAT, KaTo ce
MIOCOYBA /1aTaTa Ha U3BBPIIBAHETO UM.

(3) (Ipeaumma an. 2 — 1B, 6p. 63 ot 2016 r. ) YOpaBisBamoToO APYKECTBO € JUTHKHO Ja YBEIOMH KOMHCHSTA 32
BCSIKa CBITNICCTBEHA IMPOMSHA B TIpoIleca Ha YIIpaBJIECHUE HA PUCKA.

(4) (Ilpegummea an. 3 — 1B, op. 63 or 2016 r. ) Komucusra nposepsiBa HaTMINETO HA MPOIEAYPU 3a OIICHKA,
KOHTPOJI U IEPUOJIMYCH TIPETIIC/] Ha U3UCKBAHUATA MO afl. 1 B X04a Ha nponsBoACTBOTO MO U3gaBaHE Ha

NINLUEH3 3a U3BbPLUBAHE Ha AEMHOCT Ha YNpaBnsiBaWOTO APYXECTBO, @ TEKYLIMAT KOHTPON 3a
Cna3BaHETO MM Ce OCbLUECTBSIBA OT 3aMeCTHUK-NpeaceaaTens.

Ya. 39. (1) B pesynrar Ha mperiiefa Ha MpaBujaTa 3a YIpaBjeHHWE Ha pUCKa MO Wi. wi. 36, an. 1 ympaBisiBamoTo
JIPYKECTBO MpreMa MPOMEHHU B IIPaBUjIaTa, ako € HE0OXOIUMO.

(2) HpOMeHI/ITe B IIpaBuJIaTa CC BHACAT 3a OILO6peHI/IC B KOMHCHATA OT YyrnpaBnAaABalWlOTO APYXECTBO 3a

yrnpasfissBaHUTE OT HEro AOroBopHuU poHAOBE M OT MHBECTULMOHHOTO APYXECTBO OT OTBOpPEH
™MnN no pega Ha 4yn. 18, an. 2 - 6 34AKNCAONKN.

Y. 40. (1) C men edexTuBHO HAOIIOACHUE U YIIPaBJICHUE HA ONIEPATUBHUS PUCK YIIPABIISABAIIOTO JAPYKECTBO MpHEMa
MpaBUiia 32 BHTPEIIHA OPTaHU3AlMS C SCHO ONpeAeNieHH W MPO3payHH HHUBA HAa OTTOBOPHOCT, BKIIOUHTEIHO MEXIY
JMIaTa, y9aCTBAIM B MIPOIeca Ha YIIpaBIeHNE Ha PHCKA.

(2) B mpaBuiiata 3a ynpaBiieHHe Ha pucka 1o 4i. 36, an. 1 ce onmpenensT ycloBUsTa, ChABPKAHUETO U YecToTaTra Ha
OTUMTaHE Ha MOCTOSIHHOTO 3BEHO 32 YIIPABJICHUE HA PUCKA NIPE]] CbBETA HA IUPEKTOPUTE, IPEN BUCILIETO PBHKOBOJICTBO
U 110 LeJeChO0pa3HOCT MPe IULaTa UM OPraHa, OChUICCTBBAIL ()yHKIIUHU 10 HAI30D.

Ya. 41. (1) 3a npunarane Ha TpaBUJIaTa 3a yIPaBJICHUE HA PUCKa YIPaBIABAIOTO JAPYKECTBO Ch3JaBa MOCTOSHHO
3BCHO 3a yIpaBJICHUE HA PUCKA U OCUTYpsIBA HETOBaTa JICHHOCT.

(2) Cmyxurenure oT MOCTOSSHHOTO 3BEHO 3a YyrnpaBJieHME Ha pucka TpsibBa Aa nputexasart
noaxoAsia KBanndbukaumsa 3a U3Nb/HEHNE HA Bb3JIOXKEHUTE UM AEAHOCTU.

(3) TlocTossHHOTO 3BEHO 3a yIpaBJICHUE HA PUCKA ClIe[BA Jla ObJe HepapXuveckd u (yHKIIMOHATHO HE3aBHCHMO OT
onepatmBHMTE 3BEHA.



(4) YHpaBJ'I}IBaH_IOTO APYKCCTBO MOXKCE Oa HC IpUJIara HM3WUCKBAHCTO Ha all. 3¢ oriacea €CTeCTtBOTO, Mama6a u
CJIO’KHOCTTa Ha HETOBaTa JICHHOCT U YIPAaBISIBAHUTE OT HEFO0 KONEKTUBHU MHBECTUUMOHHU CxeMu. B To3m
Cnyyan ynpaBnsiBaWOTO APYXECTBO cfeABa Aa AoKaXe, 4ye e npeanpueno Heobxoammute
MEepKU cpelly Bb3HWKBAHE HA KOHMAUKT Ha WMHTEpPEeCH, C ues OoCcurypsiBaHe He3aBUCUMOTO
PpyHKUMOHMPaHe Ha NOCTOSSHHOTO 3BEHO 3a ynpaBJieHMe Ha pUCKa, KaKTo U Aa rapaHtmpa, 4de
AENHOCTUTE NO ynpaBJieHWe Ha puUCKa Ca B CbOTBETCTBME C U3UCKBaHMATA Ha un. 40 - 44
3OAKNCAMKN.

(5) (Hoa — /IB, 6p. 63 or 2016 r. ) ®ynkusaTa mo yrnpaBjacHHE Ha pUCcKa MOXKe Jla ObJIe IeJIeTHpaHa Ha TPETO JINIIE
Ipy ClIa3BaHe Ha U3UCKBaHUATA Ha 4. 106, an. 1 - 2 n 5 - 6 3AKNUCAONKN.

Y. 42. (1) ITocTostHHOTO 3BEHO 32 yIpaBJICHHE Ha PUCKA OCHINECTBSABA CICTHUTE (PYHKIIUM:

1. pa3pa60TBa H IIpuJiara CUCTEMarTa 3a YIIpaBJICHHC Ha PUCKAd HA BCAKAa KOJICKTHBHA HHBCCTUIIUOHHA CXCMaA,
2. U3'BIHABA InpaBujiaTa 1 MpoUCAYpPUTE IO YIIPABJICHHUC HA PHUCKA,

3. rapaHTupa CHOTBETCTBHUETO C OJ0OpeHaTa BBHTPEIIHA CHCTEMa 3a OTpaHMYaBaHE Ha PUCKA Ha KOJICKTUBHATa
WHBECTUI[MOHHA CXeMa, BKIIOYUTEIHO C HOPMATUBHO OMpPEICIICHUTE JIMMUTU 3a CTOWHOCTTa Ha 0OIaTa pHUCKOBa
€KCITO3MIIMA U pUCKa Ha HacpellHaTa cTpaHa mo 4. 46 - 48;

4. KOHCYNTHpa YIPABUTEIHUS OPraH Ha YIPaBJsBAILOTO JPYKECTBO OTHOCHO OIpPEeNITHETO Ha PUCKOBUS MPpodui Ha
BCSIKa KOJIEKTUBHA MHBECTUIHOHHA CXEMa;

5. lokiajBa peOBHO Ipeja YIPAaBUTEIHHUS OpraH Ha YIpaBisBaIIOTO APYXKECTBO M Ha JIMIATA, OCHIIECTBSBAIIM
HaJ30pHU (PYHKIIMU, KOTaTO € MPUI0KUMO, OTHOCHO:

a) CbOTBCTCTBHUCTO MCKIY TCKYIIOTO HHBO Ha PUCK, HA KOCTO € H3JIOKCHA BCJdKa YIpaBJIIBAHA OT HeEro
KOJ1IeKTUBHaA MHBECTULUMOHHA CXeMa U O,Cl,06peHVITe PUCKOBU I'IpOCbVIJ'IVI Ha Ta3n CXeMa,

0) CbOTBETCTBHETO Ha BCsIKAa KOJIEKTUBHA NHBECTULMOHHA CXe€Ma C BBTPEIHATA I CUCTEMa 3a OTPaHHUUYaBAHE HA PHUCKa,

B) aJICKBATHOCTTAa U eq)eKTHBHOCTTa Ha mpomeca 3a YIpaBJICHUEC Ha PHUCKa M IMO-CIICHHUATIHO IIOKa3Ball Aajiku cCa
OpCaApPUCTH IMMOAXOIAIIN KOPpUTHPpAII MCPKH B CIIYIAUTC, KOI'aTO Ca KOHCTATHUPAHHU HEAOCTATBI U

6. AOKJIaABa pCAOBHO NpPEA BUCHICTO PBKOBOJACTBO, HpeHCTaBﬂﬁKH TCKYILIOTO HMBO Ha PHUCK, HA KOCTO € H3JIOKCHA
BCsKa KOJICKTHUBHA MHBCCTUIIMOHHA CXEMaA U 3a TCKYIIUTEC WUJIW MPCABUKIAHN HAPYIICHWUA HAa OIrpaHUYCHHUATA, KaTO 110
TO31W HAYUH CC OCUTYypsABa NPEANNPHUEMaHETO HA HABPEMEHHHU U IMOAXO AT HeﬁCTBHH;

7. M3BBpINBA MPEIJIe M MOAIOMAara OpraHu3alusaTa U IPOLEIyPUTE 3a OIICHKa Ha U3BBHOOPCOBUTE JICPUBATHUBH IO
1. 49.

(2) VYmpaisiBamoTo APYKECTBO OCHTYpsiBa Ha TMOCTOSHHOTO 3BEHO 3a YIpaBJIEHHE HAa PHUCKA CHOTBETHHUTE
MPaBOMOIMS U TOCTHII JI0 Isu1aTa HHGOPMAIIUs, HEOOXOMMH 3a U3ITbIHEHHE Ha QyHKIIUUTE My 110 ai. 1.

Y. 43. (1) YopaBisiBaoTo ApyKeCTBO, KOETO AeHCTBA 32 CMETKA Ha KOJIEKTUBHA MHBECTHI[MOHHA CXEMa, pa3KpHBa
NyOJIMYHO Hall-MaJKo €IMH BT TOJAUIIHO HH(OPMALIHS ChC CIEAHOTO ChAbPKAHUE:

1. nHopMaIug OTHOCHO LIENIMTE U MOJIUTHKATA BB BPb3Ka C YIIPABJICHUETO Ha PUCKOBETE MOOTAETHO 33 BCEKH PUCK,
KOSITO BKIIIOYBA!

a) NOJINTUKU U MPOLEAYPH 3a YIPABJICHHUE HA PA3IMYHUTE BUIOBE PUCK;
0) CTpyKTypaTa ¥ OpraHU3alKsITa Ha 3B€HOTO 32 YIPABJICHHUE Ha PHCKA,;
B) 00XBAaT M XapakKTep Ha CUCTEMHTE 32 OTUET U U3MEPBaHE Ha PUCKa;

F) IMOJUTUKHUTE 3a XCPKUPAHC HAa PUCKa YPE3 NICPUBATUBHU MHCTPYMCHTHU W HEroBaTa pCAYKI N, KAKTO U ITOJTUTHKUTE
" IPpOLCAYPUTEC 3a Ha6J'IIOI[eHI/IC Ha IMMOCTOsAHHAaTa e(1)eKTI/IBHOCT Ha IMPOUCCUTCE 110 XCIKUPAHE U PCAYKIIHA Ha PUCKA,



2. I/IH(I)OpMaI_II/Iﬂ OTHOCHO H3IMOJI3BAHUTC MCTOJHU 3a OIICHKAa HAa BCCKU BUJ PHUCK, KAKTO WU OIMMUMCAHUC HAa CBOTBCTHUTC
BBTPCIIHU U BHLHIUIHU IMOKAa3aTCJIM, KOUTO C€ B3EMAT NPCABUA ITPU NIPUITAraHETO HA METOJIa HAa U3MEPBAHC.

(2) (M3m. — 1B, op. 63 or 2016 r. ) Madopmanusara mo an. 1 ce pa3mpocTpaHsBa 4pe3 WHTEPHET CTpaHHIlA HA
YIPaBJIABALIOTO JIPYKECTBO B CPok 110 30 THU OT M3BBbPLUBAHE Ha nperseaa no 4. 38.

Pa3nea VI

IHonmTHKa MO ynpasjeHne Ha pucka. U3mepBaHe u ynpaBJ/ieHHe Ha PUCKA

Y. 44, (1) YopaBasBamoTo JpYKEeCTBO MpHEMa U TIpujiara mpaBuiia 3a yIpaBjeHUE Ha PUCKA, KOUTO ChAbPKAT
MOAXOASIM U eeKTHBHHU OPTaHU3AIIMOHHU MEPKHU, TTPOLIEIyPU U TEXHUKH OTHOCHO BCSIKa KOJIEKTMBHA
MHBECTHUI[MOHHA CXEMa, C LIl

l. DmOCTOSIHHO W3MEpBAaHE M YIPABICHUWE BBB BCEKM €IMH MOMEHT Ha pPHUCKOBETE, Ha KOWTO BCAKAa OT
ynpasriiBaHUTE OT HErO KOJIEKTUBHN MHBECTULMOHHN CXEMU € UM MOXe Aa 6bAe U3N10XKeHa;

2. OCUTYpABAHC CIIa3BAHCTO Ha OI'PAHHUYCHUATA 3a CTOMHOCTTA Ha 06111aTa PpHUCKOBA CKCIIO3UIIUA WU PHCKA OT
HacpelwHaTa CTpaHa CbrnacHo 4. 46 u 48.

(2) Opranu3annOHHUTE MEPKH, MPOLIETYPH U TEXHUKH O all. 1 ca choOpa3eHH ¢ eCTECTBOTO, Malada M CI0KHOCTTA
Ha JEMHOCTTa Ha YMpPaBNsBALLOTO APYXECTBO WM Ha YNpaBAsBAaHUTE OT HEro KONEKTUBHU

MHBECTULUMOHHN  CXEMU M CbOTBETCTBAT Ha punUcKoBusd I'IpOd,)Mﬂ Ha KOJIEKTUBHATA
MHBECTULUMOHHA CXeMa.

(3) VmopaBasBamoTo [pYKECTBO 3a BCsAKa YIpaBisBaHAa OT HEro KOJIeKTMBHA WHBECTUUMOHHA CXeMa
npeanpuveMa creaHuTe AeNCTBUS:

1. ycTaHOBSIBa a/IeKBaTHO JOKYMEHTHUPAHHU OPTaHU3allMOHHU MEPKH, TPOLIECH U TEXHUKU 3a U3MEpPBAaHE Ha PUCKOBETE,
KOUTO TapaHTUpaT, Y€ PUCKOBETE, CBBP3aHU C BCSKA MO3UIUS M HEMHOTO BIHMSHUE BBPXY OOLMS pUCKOB Tpodui, ca
MPaBUIIHO U3MEPEHU BH3 OCHOBA HAa TOUHH U HAJICK/JHU JaHHU;

2. M3BBPIIBA IPU HEOOXOIUMOCT MEPUOJUYHH OEK TECTOBE 3a IPEIvie]l Ha BAJIUIHOCTTa HA MEPKUTE 32 U3MEpBaHE Ha
pHCKa, KOUTO BKJIFOUBAT MPOTHO3M M OL[EHKH, 0a3upaHu Ha MOJET;

3. U3BBpIBA NPH HEOOXOAUMOCT MEPHOIUYHU CTPEC TECTOBE M CIEHAPHIHU aHalW3H, C Il TMOATOTOBKa 3a
U3BBPIIBAHE HA JACHCTBUS B Cllydall Ha HACTHIIBAHE HA PHUCKOBETE, BH3HUKBAIM OT MOTEHLUWANIHM MPOMEHU B
nasapHute ycnoBud, KOUTO MOXe [Aa NOBNIUAAT He6ﬂaFOI'IpVIFITHO Ha KOJ1eKTMBHATA
MHBECTULUMOHHA CXEMaQa,

4. ycraHOBsIBa, IpUJIara U MOAAbPKA JOKyMEHTUPAHa CHCTEMA, IIPEJICTABIABAIA CUCTEMA OT BbTPELUHN PUCKOBU
OrpaHN4YnUTENHN NparoBe 3a BCAKa KOJIEKTUBHA MHBECTULIMOHHA CXEMa, KOATO:

a) OCUTYpsIBa ChOTBETCTBHE C PUCKOBUS MPO(UI HAa CXeMaTa;

0) yka3Ba MepKuTe, MpUJIaTaHU 3a YIPABJICHHE W KOHTPOJ Ha CHOTBETHUTE PUCKOBE 3a BCSKa KOJIEKTHBHA
MHBECTUI[MOHHA CXeMa, OTYMTAKM BCUUYKU CHILIECTBEHU PUCKOBE, ONPEIEIIEHH ChINIACHO Wil 37,

5. rapaHTupa, 4€ 3a BCAdKa KOJICKTMBHA MHBCCTUIMOHHA CXCMa TCKYHIOTO pAaBHUIIC HA PUCK OTroBaps Ha HHUBOTO,
OonpeAciicHo 0T CUCTeMaTa 3a BbTpelHnTe puckoemn 1MMNTU MO T. 4,

6. ycTaHOBsIBa, IIpUJIara M MOJIbPKA MOAXOIAIM MPOLEAYPH, KOUTO OCHUTYPSIBAT MPEANPUEMAHETO HA HABPEMEHHHU
KOPUTUpALM JeWCTBUS B Hal-10oOpHs HMHTEpec Ha MpUTEKATeIUTe Ha [UI0BE, B Clyyail Ha HacThlIBaHE Ha
MPEIBIDKAAHU/TIPEIBUIMMHI HapYIICHUs HA CHCTEMAaTa 3a BBTPEIIHUTE PHCKOBU JJUMHTH 10 T. 4.

(4) BbTpemmnuTe pUCKOBHM OrpaHUYUTENHM IparoBe mo ai. 3, T. 4 ce OmpeneNnar Ha HUBA IOJ HOPMATHBHO
onpenenenute nparose ceraacHo 3JAKUCAIIKH n nacrosmara Hapenda, NMpeMMHAaBAHETO Ha BCEKM Mpar ce

JIOKYMEHTMpPa OT 3BEHOTO 3a YMpaB/IEHME HA pPUCKA U Ce A0KIaABa Ha YNpaBUTENHUA OpraH
Ha ynpaBfsBaLWOTO APY)XXECTBO 3a NpeArnpUeEMaHe Ha KOpUrmpalim AencTBumsS.



Y. 45. (1) YupapisiBamoTo Apy>KECTBO MpuUJiara MmoJIxXo sy MpoIeaypHy 3a YIIpaBieHNUE Ha JIUKBUIHUS PUCK HA
BCsIKa KOJICKTHBHA HHBECTHIIMOHHA CXEMa, C IeJT OCUTYpsIBaHE CITa3BaHETO HAa U3MCKBaHUATA MO 4. 21

3OKNCATMKN.

(2) YnpaBnsBamoTo JpYyKECTBO MPOBEXKIIA CTPEC TECTOBE, KbAECTO € HEOOXOAWMO, KOUTO IO3BOJISIBAT Ja CE OICHHU
JIMKBUAHUA PUCK Ha KOJICKTUBHATa MHBCCTUIIMOHHA CXEMA ITPU U3BBHPCIHNU 00CTOSITEICTBA.

(3) YnopaBisBamoTo IpY:KECTBO YIpaBiisiBa JUKBHUIHHUS PUCK HAa MHBECTHIIMUTE Ha BCSAKa yIpaBisBaHa OT HEro
KOJ1EKTUBHA UHBECTULUMOHHA CXEMa MO Ha4uH, KOWTO CbOTBETCTBA Ha NONUTMKATa 3a O6paTHO
M3KynyBaHe, yCTaHOBEHA B MNMpaBW/laTa Ha CbOH,EI,a, CbOTBETHO B yCTaBa W/IM B MPOCNEKTa Ha
cXemarTa.

(4) (HoBa — /1B, 6p. 63 or 2016 r. ) YpapisBamoTo JPy>KECTBO, YIPABIISBAIIO OOPCOBO THPTyBaH (OHJ, TPOBEKIA
CTpEC-TECTOBE Hal-MalKo BEIHBK TOMUIIHO, KOMTO TO3BOJISIBAT Ja C€ OIEHU JHKBUJIHUIT PUCK Ha (oHAA TpH
U3BBHPEIHU O0CTOSITEICTBA.

(5) (HoBa — /1B, 6p. 63 or 2016 r. ) B cpok 30 a1u cien npuxiitouBaHe Ha MPOBEICHUTE CTPEC-TECTOBE 10 al. 2 u 4
YNPaBJIABAILIOTO JIPY/KECTBO yBEIOMsABA 3aMECTHMK-TIpEJCce/laTess 3a pesylTaTuTe OT HEero, Kakrto U 3a
npeanpueTuTe AENCTBUS 3a NMPOMsSIHA Ha NpoueaypuTe No an. 1, ako TakMBa ca HEOHBXOAUMMU.

Y. 46. (1) Obmara puckoBa eKCIIO3UIIMS HA KOJIGKTUBHATa MHBECTUIIMOHHA cxeMma 110 1. 43 3/]IKUCIIKH e paBHa
Ha e/lHa OT C/IeHNTE CTOMHOCTU:

1. JOIIBJIHUTCIIHATA CKCIIO3ULIUA W JUBBbpPpUIA)KA, BB3HUKHAIN OT N3MnoJi3BaHeTo Ha d)MHaHCOBM
DepBATUBHU UHCTPYMEHTU, BKIIKOUYUTENTHO BrpajgeHu AepMBATUBHU UHCTPYMEHTU, Cbr1laCHO uJil.
43, an. 4 3QKNCAOMNKW, koaTo He MoXxe Aa 6bae no-rosissMa OT HETHATa CTOMHOCT Ha aKTUBUTE
Ha KONleKTMBHaTa MHBECTULIMOHHA CXeMa;

2. ma3apHuUs PUCK Ha mopTdeiisia Ha KOJEKTUBHATA HHBECTUIIMOHHA CXEMA.

(2) O61uaTa PUCKOBaA CKCIIO3WMIHUA HaA KOJCKTHUBHATA HMHBCCTHIMOHHA CXEMa MOXKE Ja CC HU3YHCIN II0 C€AUH OT
cneagHnTe MeToan.

1. METOJT Ha TOETUTE 3aIBIKCHMUS,
2. METOJ1 Ha CTOMHOCTTA MO/ PUCK;
3. Apyry yChBBPIIICHCTBAHNW METOJIM 33 U3MEPBAHE Ha PHCKA.

(3) YnpaBnsBamoTo ApyKECTBO M3YUCIABA 00IATa PHCKOBA €KCIIO3UIIMS Ha BCAKA OT YrMpaBAsiBAHUTE OT HEro
KONEKTUBHN WHBECTULUMOHHU CXEMU HaW-Manko eauH nbT AHEeBHO. B  3aBUCMMOCT OT
MHBECTULUMOHHATa CTpaTerus CTOMHOCTTAa Ha obuwaTa pUCKOBa €KCno3nmumnma MOXe Aa Ce
n34vymcindaBa no-4ecTo.

(4) Ilpu n3uncnsaBaHeTo Ha OOLATa PUCKOBA €KCIIO3UIIUS Ha KOJIEKTMBHA MHBECTUI[MOHHA CXEMa 110 METOJUTE IO aj.
2 ynpaBisBalOTO APYKECTBO MpHUiIara METOOJIOIUs, Olpe/iesieHa C pelleHne Ha KoMucHusTa. M30paHusar meron ce
MOTHBHpA MHUCMEHO BH3 OCHOBA Ha MHBECTHI[MOHHATA CTpATEerHs Ha cxemara, Ha 0a3a BHJIOBETEC M CIOKHOCTTa Ha
U3IION3BAHUTE JICPUBATHBHY (PMHAHCOBM MHCTPYMEHTH, KaKTO M Ha Jena oT nopTdeina Ha KOJIEKTMBHATA
MHBECTUUMNOHHa CXeMa, CbCTaBEH OT d)VIHaHCOBVI AepmBaTMBHN UHCTPYMEHTN.

(5) Axo KonekTMBHATa WHBECTUIIMOHHA CXeMa Mpujara TEXHUKA U HHCTPYMEHTH 3a €(EeKTHBHO YyIpaBleHHWE Ha
noprdeitia mo wi. 42 3AKUC/IIKHN, BKIIOUATETHO CIIOpa3yMeHUs 3a OOpaTHO W3KyIyBaHE, C IeJ Ch3JaBaHe Ha
JOTBIIHUTENCH JIUBBPUK WM W3JIaraHe Ha Ma3apeH pUcK, IpH H3YHCIIBaHE Ha OO0IaTa pUCKOBAa EKCMO3WIUsS Ha
KOJICKTUBHA MHBECTUIIMOHHA CXEMa YIPaBJISBAILOTO JIPY>KECTBO B3eMa MPEIBUI U TE3U CHCIIKU.

(6) "CroitHocTTa TOJX PHUCK" MO CMHUCHIA Ha aj. 2, T. 2 € MakCMMajHaTa CTOHHOCT Ha OyakBaHaTa 3arydoa IMpHu
OnpesieNieH JOBEPUTEIIEH IIPar 3a ONpe/ENeH IEPHO OT BpEME.



Ya. 47. (1) Axo ympaBisBamioTo IPYKECTBO 3a W3UYUCISBAHE HA OO0IIATa PUCKOBA EKCIO3MIIMS HAa KOJEKTHBHA
HHBCCTHIMOHHA CXEMa € BBIINPHUCIIO IMPpUIAraHeTo Ha METOJa Ha IMOCTUTC 3aABJDKCHHUA, TO IIpujara TO3W MCTOL
MMOCJICAOBATCIIHO KbM BCHUYKU IMO3UIUU B ACPHUBATUBHU (bHHaHCOBI/I HHCTPYMCHTH, BKIIOUHUTCIHO U 3a BIPAACHUTC
JIEpUBAaTUBHU WHCTPYMEHTH, HE3aBUCUMO Jadud T€ C€ H3IM0I3BaT KATO 4YacT oT obwarta WMHBECTULMOHHA
MOJINTUKA Ha KOJIEKTMBHATa MHBECTULUMOHHA CXeMa 3a uenuTe Ha HamansgBaHe Ha pucka wunu
3a uenute Ha edeKTMBHOTO ynpaB/ieHne Ha noprtdenna.

(2) HpI/I INpujIaraHeTo Ha MCTOJAa Ha IOCTUTC 3aAbJDKCHUA 3a H3YUCIIABAHC Ha o61uaTa PpUCKOBa CKCIIO3WMIHA Ha
KOJICKTUBHA HWHBCCTHUIIMOHHA CXCMa CTOIHOCTTa Ha BCAKa nosngudg B ACPUBATUBCH (1)I/IHaHCOB HUHCTPYMCHT C€
IIpyvpaBHsABA HA IMa3apHara CTOMHOCT HAa €KBUBAJIEHTHA IIO3ULIHUS B 6a30131/151 AKTUB Ha TO3U ACPUBATUBCH MWHCTPYMCHT
(CTaHzLapTeH METOJ] 32 TTOETUTE 3abIIKEHUS). VYrpasnsBammre Apy)XecTBa MoraT Aa u3nonssaT U Apyru
MeToAM 3a n3uyuncnsieaHe Ha obliata pucKoBa eKCno3nums, KoMto ca NnogobHM Ha CTaHAApPTHUSA
noaxon 3a 3aAb/KeHusTa, cfeq noayyasaHe Ha ofgobpeHme OT 3aMeCcTHUK-npeacenaTens no
peaa Ha un. 18, an. 2 - 6 3AKNCANKN.

(3) HpI/I HN34YUCIIsIBAHC Ha 06H_[8.Ta pUCKOBaA CKCIIO3WIMA Ha KOJICKTUBHA HMHBCCTHUIIMOHHA CXCMa YIPABJIABAIIOTO
APYKECTBO MOXKE JOa B3CMC IMPCABUJ CIIOPpAa3yMCHUSA 3a HCTUPAHC W XCIKUPAHC, AKO TE3W CIOPA3yMCHHS HC
npeHe6perBaT OYCBUJIHU U CBIICCTBCHU PHUCKOBC M BOOAT A0 IBHO HaMaJIIBAHC Ha pHCKOBATa CKCIIO3UIIH .

(4) Axo M3MON3BAaHETO HA JIepUBATUBHU (MHAHCOBH MHCTPYMEHTH HE Ch3/1aBa JOMBIHUTENIECH PUCK 32 KOJIEKTUBHATA
WHBECTHI[MOHHA CXeMa, 0a30BaTa eKCIO3UIMS He Ce BKIIOYBA B M3YNCIISIBAHETO Ha 3abKEHUETO.

(5) Ilpu wm3non3BaHe Ha MeTOJAa Ha IOETUTE 3aJb/DKEHUs CIIOPAa3yMEHMATA 33 BPEMEHHO 3acMaHE Ha CPEICTBA,

CKIIIOYEHU OT UMETO Ha KOJIEKTMBHATA MHBECTUUMOHHA cXeMma, cbrnacHo yn. 27 3AKNCAOMNKWN He
ce BK/IOYBAT NpU M3uncnsiBaHeTo Ha obliaTa pMCKOoBa eKCno3nuus.

Y. 48. (1) YipapisBaoTo ApYyKEeCTBO MPH YIIPABICHUETO Ha MOpT(eiina Ha KOJIEKTHBHA HMHBECTUIIMOHHA CXeMa He
JIOITyCKa PUCKOBAaTa €KCIIO3UIIMS Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa KbM HacpellHaTa CTpaHa 110 C/ENKa C
M3BBHOOPCOBO THPIYBAHU JEPUBATUBHU (PMHAHCOBH MHCTPYMEHTH Ja HAJABHIIM OTPAaHUYCHUSATA MO WiI. 45
3AKNUCATIKN.

(2) Ilpu m3uucnsABaHE HA PUCKOBATa €KCITO3UITMS HAa KOJEKTHBHA WHBECTUIIMOHHA CXeMa KbM HacpelHara CTpaHa,
cbrilacHO orpanndeHusta no wi. 45 3JKHUC/AIIKY, ce wu3mnon3Ba MOJOXKUTENHATa Ma3apHa CTOMHOCT Ha
M3BBHOOPCOBO THPTYBAHUS IEPUBATUBEH JOTOBOP € Ta3W HACPEIHA CTpaHa.

(3) YopaBnsaBamoTo IpyKeCTBO MOXKE Jla HETHPA MO3UIIMH Ha KOJICKTUBHATAa WHBECTUI[MOHHA CXeMa B JICPUBATUBHU
WHCTPYMEHTH C €JJHa W ChIlld HAcpelHa CTpaHa, ako MOXKE Jia TapaHTUpa IPUJIAraHeTO Ha CIIOpPa3yMEHHsTA 3a
HETHpaHe ¢ HacpelHara CTpaHa OT UMETO Ha KOJeKTMBHaTa MHBECTUUMOHHA cxema. Moxe aa 6bae
M3BbpLLIEHO HETUMpaHeE CaMO Ha e€eKCno3muun B VI3B'bH60pCOBO TbpryBaHm AepmBaTtMBHU
MHCTPYMEHTM C efHa M Cblla HacpelwHa cTpaHa. He ce paspelwaBa HeTUpaHe C Apyru
EKCNo3numm Ha KoJsieKTMBHaTa MHBECTULUMOHHA CXEMa KbM CbllaTa HaCpe€lwHa CTpaHa.

(4) VYupasnsBaumTe ApYy)XECTBA MOraT J[a HaManaT €eKCno3uumaTa Ha  KoJieKTUBHaTa
MHBECTULUMOHHA CXeMa KbM HacCpellHaTa CTpaHa Mo caenka C M3BBLHOOPCOBO TbpryBaHu
ANEPVBATUBHN UWHCTPYMEHTM 4pe3 npeaoctaBsHe Ha obe3neyenme. [lpenoctaBeHOTO
obe3neyeHune TpsibBa Aa 6bae AOCTaTbYHO NMKBMAHO. Ob6e3nevyeHMETo e JIMKBUMAHO, ako TO
Moxe Aa 6bae npoaadeHO Ha LeHa, KOATo e 6bnmM3ka A0 HeroBaTa OUEeHKa npean MOMeHTa Ha
nM3BbpLIBaHe Ha npoaaxbaTa.

(5) IIpu n3umncisiBaHe Ha PUCKOBATa €KCIO3UIIUS HAa KOJICKTUBHATA MHBECTUIIMOHHA CXEMa KbM HacpelHaTa CTpaHa
YIIPaBJISABAIIOTO JPYKECTBO B3eMa MpeBUJI orpaHuueHusTa o wi. 45, an. 1 - 3 3AKUCIIIKHA, ako ynpaBiasBamoTo
JPYKECTBO TpenocTaBs o0e3reueHrne Ha HacpelHara CTpaHa IO CHelKa ¢ M3BBHOOPCOBO THPryBaH IEPHUBATHUBEH
MHCTPYMEHT OT MMETO Ha KOJIEKTMBHATa MHBECTULMOHHA cxeMa. [peaocTaBeHOTo obe3snevyeHue
MOXe fAa 6bae OTpa3eHO MO HeTHa CTOMHOCT, ako ynpaBfsABaLWOTO APYXECTBO MOXe pAa
rapaHTMpa npuiaraHeTo Ha Cnopa3yMeHUATa 3a HETUPaAHE C Ta3W HacCpellHa CTpaHa OT UMETO
Ha KOJ1EKTUBHAaTa MHBECTULUMNOHHA CXeMa.

(6) YupaensBaumre ApyXXeCTBa M34YMCNABAT OrPaHMYEHMSATA 3@ KOHLUEHTpauuMss Ha €MWUTEHTa Mo



un. 45 3AKNCAOMNKN 3a BCcsAKa KONEKTMBHA MHBECTULMOHHA CXeMa Bb3 OCHOBa Ha 6a3oBaTa
eKCrno3numnsa, Bb3HMKHANA 4pe3 M3MNoN3BaAHETO Ha AepuBaTUBHU (UHAHCOBU WMHCTPYMEHTU
Cbr1acHO MeToAa Ha MoeTuTe 3a4b/IKEHUS.

(7) Tlpn n3uMcIEHUETO HA PUCKOBA €KCIIO3UIIMS Ha KOJEKTMBHA WHBECTHUIMOHHA CXeMa KbM HacpelHa CTpaHa Mo
U3BBHOOPCOBO THPIyBaH JepUBaTHUBEH MHCTpyMeHT mno uwi. 45, an. 4 u 5 3AKUCHIIKU ynpaBnsBanmre

ApyXxecTBa TpsibBa [Aa BKIYBAT NPU M3UYUCNEHUSTA BCAKA pPUCKOBA EKCMO3MUUS KbM
HacpellHa cTpaHa No M3BbHE60PCOBO ThbpryBaH AEPUBATUBEH UHCTPYMEHT.

Y. 48a. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) PuckoBaTa ekcro3uiiysi Ha KOJIGKTHBHATa MHBECTUI[MOHHA CXeMa KbM
HacpellHa CTpaHa B pe3y/iTaT Ha C/IENKU C U3BBHOOPCOBO THPTYBAaHU JICPUBATUBHU HHCTPYMEHTH M TEXHUKH 32
e(eKTUBHO yIIpaBJIeHHE Ha MOPTQeil ce BKI0YBA IPU U3YHCISIBAaHETO Ha mparosete o 4i. 45 u 46 3AKUCAITKN.

(2) Benuku akTuBH, HOIyYeHH OT KOJIEKTUBHATA MHBECTULMOHHA CXEMa B pe3ynTaT Ha U3MNoNn3BaHe
Ha TEXHMKKN 3a edeKTUBHO yrnpaBneHue Ha noptdenna, ce pasrnexgaTt kato obesnedyeHne u
OTroBapAT Ha KputepumTe no an. 3.

(3) B cayuaute, korato 3a KOJEKTHBHATa HHBECTUIIMOHHA CXeMa C€ M3BBHPIIBAT CIIEIKA C U3BBHOOPCOBU (PMHAHCOBU
JICpUBATH U C€ M3IMOJI3BAT TEXHUKU 3a €(eKTUBHO YIpaBJeHHE Ha mopTdeiina, Bciko oOe3nedeHne, M3MOI3BaHO 3a
HaMaJlsiBaHE Ha PUCKOBATa eKCIO3UIINS KbM HacpellHaTa cTpaHa, o BCSIKO BpeMe OTroBaps Ha CIEAHHUTE KpUTEPHH,
KaKTO ca onpezeneHu B HacokuTe 3a KOMIIETEHTHUTE OpraHu U JipyxectBata, ynpasisBaum [TKUITLK:

1. ITMKBUAHOCT;

2. OlICHSABAHE;

3. Ka4eCcTBO HA EMUTCHTA;

4. xopenanus;

5. muBepcuduKaius Ha 00€3MeYCHUETO;

6. pUCKOBETE, CBBbP3aHHU C YIIPABJICHUETO Ha 00€3EUCHUETO;

7. TmpU TPEXBBPJISAHE HA U TOIY4EHOTO OOe3lMeueHue ce IbpKH OT Oerno3ntapsa Ha KONEeKTUBHATA
MHBECTULMOHHA CXeMa,

8. KOJIeKTMBHATa MHBECTUIIMOHHA CXeMa MOXE Jia MPUCTHIU KbM H3IBIHEHHE BBPXY MOJYYCHOTO 00E3MeUeHUe 1o
BCSIKO BpeMe 0e3 1M030BaBaHe Ha HACPEIHaTa CTpaHa Ik 0JI00pEHnE OT HES ;

9. HCTIapUYHOTO o0Oe3neyeHre He MOJXKE J1a ce npoaaBa, pCMHBECTUPA UJIN 3aJiara,



10. mapuuHOTO 0OE3MEeUeHNE MOXKE camo Jia Obe:

a) BJIOXKEHO Ha JAemOo3uT B Juie mo 4wi. 38, an. 1, 1. 6 3AKUCATIKH;

0) HTHBECTHPAHO BbB BUCOKOKAYECTBEHU IbPKABHU LIECHHU KHUXKA;

B) U3IOJI3BAHO 32 LIEJINTE Ha OOpPaTHU PENo CAENKU, MPU YCIOBUE Y€ CAEIKUTE ca ¢ KPEAUTHU MHCTUTYIIUU, KOUTO ca
o0ekT Ha npyaeHuaneH Haazop, u ye [IKMUIIK moxe mo Besiko BpeMe J1a moiaydd oOpaTHO MbJIHATA MapuyHa cyma
3a€JTHO C IBDKUMUTE JINXBH;

F) HHBCCTHPAHO B KPAaTKOCPOUYHU (I)OH,Z[OBG Ha IMapu4Hus 1ma3ap.

(4) [apuunoTto obesneueHue mo an. 3, T. 10 ce MHBecTHpa, KaTO Ce€ CMa3BaT MPUHIIUIIUTE 3a IUBEpCHUHUKAIIMS,
MPUIOKUMHU KbM HETIApUUHOTO 00e3NeYeHHE.

(5) KonekruBHaTa MHBECTUIIMOHHA CXeMa MOXKE Jla HAJIBUINKM OTPAHUYEHUETO IO all. 3, T. 5, ako 00E3MEUCHUETO € B
Ppa3IMYHU MPEXBHPIMMHA [IEHHU KHVM)XKAa M MHCTPYMEHTH Ha MapUYHMs I1a3ap, U3aJA€HH OT HAKOE OT JimuaTta Mo

yn. 38, an. 1, 1. 9, 6ykea "a" 3AKNCAMNKWN npu cnazBaHe Ha U3UCKBaHWUATaA No yn. 47, an. 4
3O0KNCANKN.

(6) B cnyqaute mo an. 5 KOJEKTMBHATAa MHBECTUIIMOHHA CXEMa OMpEelNis AbP:KaBUTE UICHKH, PETMOHATHUTE WM
MECTHUTE OpPraHH WU MYOJUYHUTE MEXKIYyHAPOJHH OpPraHU3alluy, EMUTHpPAIM WM TapaHTUpaIlM I[EHHU KHUXa,
KOMTO T€ MOTaT Jia Mpuemar Kato ooe3nedeHne, KoeTo Moxe 1a HaaxBwpias 20 Ha ¢cTO OT HeTHaTa CTOMHOCT Ha
aKTBUTE VI, KaTo OMoBeCcTsaBa ToBa 06CTOATENICTBO B CBOA MpoOCneKT.

(7) ynpaBJ’IfIBaH_IOTO APYKCCTBO 3a BCAKA KOJICKTUBHA MHBCCTUIHMOHHA CXCMad, KOATO IIOJydaBa o0Oe3neyeHre 3a He

no-manko or 30 Ha CTO OT CBOWUTE aKTUBM, pa3pa60TBa M npwuiara noJjIMTMKa, KOATO [Aa
rapaHTMpa M3BbpPLIBAHE Ha CTpeCc-TeCTOBETE MNMpPU HOPMaHM U NMpPpU U3BBHPEAHUN YC/IOBUA HaA
NINMKBUOHOCT, TaKa 4e Aa Ce AaAe BBb3MOXHOCT Ha KOJIieKTMUBHaTa MHBECTULUMOHHaA CXeMa [Aa
oueHun NMKBNAHNA PUCK, CBbpP3aH C obe3neyeHuneTo.

(8) ITonuTukara 3a CTPECC-TCCTOBCTC HA JIMKBUIHOCTTA I10 all. 7 CbIbpiKa Hal-MaJjKo CICAHUTC CIICMCHTU .

1. pa3paboTBaHe Ha aHAIU3 Ha CLIEHAPUI 3a CTPEC-TECT, BKIIOUUTETHO KaluOpupaHe, cepTUUIIMpaHe U aHAIIU3 Ha
YYBCTBUTEIHOCTTA;

2. CMIITMPHUYCH MMOAXOA KbM OIICHKATA Ha B’b3)leI7ICTBI/IeTO, BKJIIOUNTEITHO OEKTECTOBE Ha OLCHKUTC HAa JIMKBUIHHUA PUCK]



3. 4ecToTa Ha OTYMTAHE U Mpar (parose) Ha JOMYCTUMOCT Ha OTpaHMYEHHUEeTo/3aryoarta;

4. MepKu 3a HaMaJIsIBaHE Ha 3arydara, BKIIOYUTENIHO MOJUTHKA 32 MPEIBUXK/IAaHE HA €BEHTYAJIIHU 3aryOM M 3alMTa
IIpOTHUB pUCKa OT HECDHOTBETCTBUE.

(9) VYmopaBnsBamoTo IpyKECTBO 3a BCAKAa KOJEKTMBHA HMHBECTHULIMOHHA CXeMa BbBBEXAA SCHA TMOJUTHKA 3a
MpEeBIKIaHe Ha EBEHTYaJIHM 3aryOou, ChoOpa3eHa C BCEKM BHJ aKTHBH, IOJMy4eHHW KaTo obOesmeueHue. [Ipum
pa3paboTBaHe Ha MOJUTUKATA 3a MPEABUIKAAHE Ha EBEHTYATHU 3aryOH ce B3UMAT MPEIBUI:

1. XAPAKTCPUCTUKUTEC HAa aKTHUBUTC, KATO KPCAUTHO CbCTOAHUEC UJIW UBMCHUYMUBOCT HA ICHUTC,

2. pe3ynraTute oT CTpEC-TECTOBETE, U3BbPLUEHM B CbOTBETCTBME C an. 5.

(10) Ilonutukara o an. 9 ce oopMs B CaMOCTOATENIEH JOKYMEHT U 00OCHOBaBa BCSKO pEIICHHE 3a MpeBIKIaHE Ha
KOHKpETHa eBEHTYaJIHa 3ary0a M 3a HEeMpeIBHUIKAaHe Ha TakaBa 110 OTHOILCHUE Ha JaJIeH BU/J] aKTUBU.

(1 1) yr[paBJ'ISIBaIHOTO JAPYKECTBO 3a BCAKA KOJICKTHBHA MHBCCTUIIMOHHA CXCMa BBBCIKAA ITOJIMTUKA 3a o0e3neyeHne u
IMMOJIMTUKA 3a pCUHBCCTUPAHC HA TAPUIHO oOe3reueHue.

Y. 49. (1) YpapisiBammoTo Apy>KECTBO OCUTYPSIBA, Y€ CTOWHOCTTA Ha €KCITO3UIMTA Ha KOJICKTHBHA MHBECTUIIMOHHA
cxema KbM U3BBHOOPCOBO THPTYBAHH JIEPUBATUBHU MHCTPYMEHTH CE OMPEJIes IO CIIpaBeIInBa CTOMHOCT, KOATO HE
ce 6a3Hpa CaMoO Ha IIa3apHM KOTMPOBKM OT HACpelWwlHaTa CTpaHa Mo CAeNKN C VI3B'bH60pCOBO TbpryBaHu
AepunBatuBu, HO N N3NbJIHABA KPpUTEPUNTE MO 4. 18, an. 3.

(2) C nen ocurypsiBaHe ONPECIISTHETO HA CIIpaBeJIMBaTa CTOMHOCT Ha EKCITO3UITUATA Ha KOJICKTUBHA HHBECTUIIMOHHA
cXeMa KbM M3BBHOOPCOBO TBPIYBAaHM JCPUBATUBHM HMHCTPYMEHTH YIPABIISBALIOTO JPYKECTBO YCTaHOBSBA,
U3IIBbJIHABA U HO}IJIT)I)}Ka CBOTBCTHHUTEC Opl"aHI/ISaHI/IOHHI/I MepKI/I 158 npaBI/ma, KOUTO rapaHTMpaT HpaBI/IJ'IHOTO,
MPO3payvyHoO U CIPABEAJIUBO OLICHSABAHE HA EKCIIO3UIIMATA HAa KOJIEKTUBHA MHBECTUILIMOHHA CXEMa.

(3) CnpaBe;[JmBaTa CTOMHOCT Ha I/ISB’BH60pCOBO TBPIryBaAHUTC NACPUBATHUBHU HUHCTPYMCHTH CC ONPCACIIA B3 OCHOBA
Ha aJICKBaTHa, TOYHAa U HE3aBHUCHUMa OIICHKA. MepKI/ITe H MMpaBujiaTa 3a OUCHABAHC 10 all. 2 Tp?[6Ba Ja ca aCKBaTHH H
Ja OTTOBapsAT Ha €CTCCTBOTO U CIIOKHOCTTA Ha CbOTBCTHUTEC I/I3BT>H60pCOBO TbpryBaHU NCPUBATUBHU MHCTPYMCHTH.

(4) YmpapnsBamoTo IpyKECTBO MOXE Jia M3I0NI3Ba ONpENENEHa OT TPEeTO JIMLE CnpaBeAnvMBa CTOMHOCT Ha
EeKCrno3nundaTmTa Ha KoJieKTMBHa WHBECTMUMOHHA CXeMa KbM VIBB'bH60pCOBO TbpryBaHu
AEPUBATUBHM MHCTPYMEHTU NO an. 2, ako:

1. MepkuTe U MpaBuUIaTa Mo aj. 4 JOImycKaT TOBa;
2. TPETOTO JIMIIE OTrOBAaps Ha M3UCKBaHuATa MO yn. 117, an. 2 n yn. 132, an. 1.

(5) BeB BpB3Ka ¢ MpoLeaypUTe 32 OIICHKA Ha CTOMHOCTTa Ha M3BHHOOPCOBO THPIYBAHU JICPUBATHBHU MHCTPYMEHTH
mo ain. 1 - 4 Ha 3BEHOTO MO yIpaBJIeHUE Ha PUCKA CE BB3NIAratr e puaHu 3aIbDKEHUS U OTTOBOPHOCTH.

Pa3znea VII

Texuuku 32 edeKTUBHO YyOpaBJeHUE Ha nNoprpeuda HAa KOJICKTHBHUTE
MHBECTULUNOHHMN CXEeEMMU



Y. 50. (1) KonexkruBuure MHBECTULUMOHHU CXEMM MOraT Aa M3MoA3BaT TEXHUKU U MHCTPYMEHTH,
CBbP3aHM C NPEXBbPSISEMN LEHHN KHUXA U MHCTPYMEHTUM Ha NapuyHuMa nasap 3a ePeKTMBHO
yrnpaBneHne Ha nopTdenna, npeactasBnsiBawm AOroBopu 3a MOKynka unm npogaxba Ha
(dUHAHCOBU MHCTPYMEHTU C YroBopka 3a obpaTHO u3KynyBaHe (peno caenku), nNpum ycnosue
ye cAesnikmTe Cca MKOHOMMYECKM NoAXOoAsiLM, pUCKOBeTe, MpoM3TMYaLUM OT TAX, Ca afAeKBaTHO
naeHTMduuMpaHn B npoueca Ha YyrnpaBileHMe Ha puCKa WM Npu ycnoBue, 4e cayxaT 3a
M3MbJIHEHWE HA MOHE eAHa OT CAeAHUTe Lenu:

1. HaMansIBaHE Ha PUCKA;
2. HaMaJIsIBaHEe Ha Pa3XoJIuTe;

3. TeHepupaHe Ha JON'BJIHUTEIHU IPUXOAU 3a KOJEKTHBHATa MHBECTHULMOHHA CXEMa C HMBO HA PHUCKA, KOETO
ChOTBETCTBA HA PUCKOBHSI i TPOGMI U HA IpaBHIIaTa 3a AUBEpCU(DUKAIMS HA PUCKA.

(2) M3noms3BaHeTo Ha TEXHUKUTE MO al. 1 He MOXe Ja BOAM O IPOMSHA B HHBECTHULMOHHHUTE LN WU
orpaHunyeHmnda umiam Ao 3aBullaBaHE Ha PUCKOBUA I'IpOCbVIJ'I Ha KOJ1IeKTMUBHATA UHBECTULUMOHHA
CXeMa, NoCco4eHU B yCTaBa, CbOTBETHO [MpaBwuiaTa, MNpocrneKkta M npaswiaTta, OD,O6|3€HVI oT
KOMNCUATA, CbOTBETHO 3aMECTHUK-MNpeACENATENIA.

(3) KonexkrnuBHaTa MHBECTUIIMOHHA CX€Ma MOXKE Jla CKIIIOYBA PEIO CIEIKUTE Mo ajl. | caMo ako Ta3u BB3MOXKHOCT €
MpeJBUICHA B YCTaBa, ChOTBETHO MpaBMUJIaTa Ha KOJICKTUBHATA MHBECTUITMOHHA CXEMa, KAKTO M B MPOCITEKTA M.

(4) KonekrnBHaTa HHBECTUIIMOHHA CX€Ma MOJKE J1a CKITFOYBA PEITO CACIKU IO all. 1 caMo ako HACpEeNHUTE CTPaHU 110
TAX Ca KPEIUTHU WM (MHAHCOBU HHCTUTYIIUH, KOUTO TOMJICKAT HA MPYIACHIIMAJICH HAI30p OT CTpaHa Ha

KOMMEeTEHTEH OpraH OT AbpXXaBa YJieHKa UNu Apyra AbpXaBa, cTpaHa no Cnopa3yMeHMeTo 3a
OpraHusaumsaTa 3a MKOHOMUYECKO CbTPYAHUYECTBO U pa3BUTUE.

(5) KonexktnBHaTa MHBECTMIIMOHHA CXeMa MOXE Ja CKIIOYBA DPENo CHEIKUTe Mo al. 1 camo ¢ (UHaHCOBHU
MHCTPYMEHTH, B KOUTO MOXe€ J1a HHBecTupa cbriacHo wi. 38 3AKMCIIIKN.

(6) KoslektuBHaTa MHBECTUIIMOHHA CXeMa TPEICTaBsl Ha KOMHUCHUATA B MEPUOJUIHUTE (MHAHCOBU OTYETH OTICITHO
nHpopMaIus 3a BCHUYKA (MHAHCOBU MHCTPYMEHTH, 3aKylI€HH, ChOTBETHO MPOAAJCHU B PE3yITaT Ha PEMo CACIKH MO
an. 1, paskpuBaiiku uHpopMaius 3a oOIara CTOMHOCT Ha JCHCTBANMTEe KbM JaTaTa Ha W3TOTBSIHE Ha OTYETa
JIOTOBOPH.

(7) Tlpu cxrouBaHe HA PETIO CACIKUATE MO al. | puCKOBaTa €KCIO3UIIMS Ha KOJICKTHBHATA WHBECTHIIMOHHA CXeMa KbM
BCsKa OTJEIHA HACpPElHa CTpaHa He MOXKE Ja HaaxBbpis 10 Ha cTO OT aKTUBUTE W, KOraTo HacpellHaTa
CTpaHa e baHka no un. 38, an. 1, 1. 6 3AKNCAMNKN n 5 Ha CTO OT akKTMBUTE B OCTaHanuTte
cnyyamu.

Ya. 51. (1) KonekruBHaTa MHBECTHUIIMOHHA CXeMa MOJKE Jla CKIIOYBA PENO CHCJIKA 3a MOKyNKa Ha (MHAHCOBU
MHCTPYMEHTH C YTOBOPKa 3a 0OpaTHOTO UM M3KYyIyBaHE OT MpoJaBayva Ha LEeHa WU B CPOK, onpeaenexHu B
AOroBopa Mexay ABETE CTpaHW, Npu Crna3BaHe Ha ClegHNTE OrpaHN4YeHuns:

1. mo Bpeme Ha JeiicTBHE Ha JOTOBOPA KOJEKTMBHATA MHBECTHUIIMOHHA CXeMa HE MOXeE Ja MpojaBa (MHAHCOBHUTE
WHCTPYMEHTH, IIPEIMET Ha IOTOBOPA, MIPEIN HACPEIIHATa CTpPaHa J1a € yIpaXHUJIa IPaBOTO CU UJIM KPAWHUST CPOK 3a
00paTHOTO M3KYITyBaHE J1a € U3TEKbJI, OCBEH aKO TS HE pasnojiara ¢ JPYyrd CpelCTBa 3a U3IBIHEHHE Ha 33 bKEHUETO
CH TI0 JIOTOBOpA; MPEIXOJHOTO U3PEUEHHE HE ce IMpujara B clydauTe, KOraTo HacpelHara CTpaHa He € U3IbIHUJIa
CBOM 3a/IBJKEHUS 10 IOTOBOPA 32 PEIO CAEIKA U ChITIACHO JOTOBOPA HEU3I'BIHEHUETO JaBa MPABO HAa KOJIEKTUBHATA
MHBECTULIMOHHA CXeMa Ja pojaBa (PMHAHCOBUTE UHCTPYMEHTH;

2. CTOMHOCTTA Ha CKIIOYEHUTE PENO CHCNKH OT KOJIEKTUBHATa MHBECTULIMOHHA CXeMa He TpsbBa nAa
Bb3MpPENATCTBA U3Mb/IHEHMETO Ha 3aAb/IHKEHUMETO 1 MO BCAKO BpPeEMe Ja M3KyrnyBa 06paTHO
[SIN0BE CU MO UCKAHE Ha TEXHUTE MpUTEXaTesNNn.

(2) ®uHaHCOBHUTE UHCTPYMEHTH, KOUTO MOTaT Aa ObAaT 0OEKT Ha ceiKa 1o ai. 1, ca:
1. nHCTpYMEHTH Ha MapU4HUs MTa3ap Mo cMuchbia Ha 4i. 38, an. 1, 1. 9 3JKUCAIIKY;

2. obnurauuu, M3NaA€HH MM TapaHTUPAHH OT AbpXaBa 4YJ1IEHKa WJIW Apyra Abp>XaBa, CTpaHa nNo



Cnopa3symMeHuneTo 3a OpraHm3aumaTa 3a MKOHOMUYECKO CbTPYAHWYECTBO M pa3BuUTUE, TEXHMU
LeHTpasnHn 6aHKN, TeXHW OpraHn Ha MecTHOTO camMoynpaBJjieHne, OoT EBponenckaTta UeHTpasHa
6aHka, EBponenckata MHBeCTUUMOHHA 6aHKa mnan oT nybamyHa MexayHapoAHa opraHumsauus,
B KOSITO 4Y/ieHyBa MNOHEe efHa Abp)KaBa UYJIeHKa, KAKTO U KBanuduuumpaHu AbAFOBU LEHHU
KHWXa, n3gageHun uaum rapaHTMpaHm OT TpeTu AbpXXaBW C KpeaAuTeH PenTUHr, He MO-HUCBHK OT
WHBECTUUMOHEH, TMpUCBbAEH OT areHuns 3a KpeauTeH PpeuTUHr, perucTtpyupaHa wnu
ceptudumumpaHa coernacHo PernameHt (EC) 1060/2009;

3. akuMM WM JIOBE, M3JAJEHU OT KOJIEKTUBHA WMHBECTULUMOHHA cxema no uyn. 38, an. 1, 1. 5
3AKUCAOMNKN;

4. obnuranuu, ThpryBaHU Ha peryliupaH nasap B Ibp)KaBa WiEHKa UJIH JIpyra Abpxasa, cTpaHa o CropasyMeHueTo 3a
Opranuzanusra 32 MKOHOMHUYECKO CHTPYJHUYECTBO M PAa3BUTUE, THPIrOBUATA C KOUTO OOJUTallMM € JOCTaThUHO
JVKBUIHA;

5. aKkuuu, THPTYBaHU Ha peryjlupaH Mas3ap B Abp)KaBa WiCHKAa HJIM JApyra Abp:kaBa, cTpaHa no CropasyMeHHETO 3a
Opranu3zanusita 3a MKOHOMHUYECKO ChTPYIHUYECTBO U PA3BUTHE, IPU YCIOBUE Y€ TE3U aKI[MH Ca BKIIOUECHHU B MHJIEKC,

OOoAAbpKaH OT TO3U Ma3ap.

Yua. 52. KonexktuBHaTa WHBECTHIIMOHHA CXeMa MOJXKE Jla CKIIOYBA PEMoO CACIKA 3a TIpojaaxOa Ha (MHAHCOBH
MHCTPYMEHTH C YTOBOPKA 3a OOpPaTHOTO MM M3KylyBaHe OT CTPaHa Ha KOJIeKTMBHATa MHBECTULMOHHA
CXEeMa Ha LEeHa W B CPOK, onpeaesieHn B AOroBopa MexAay CTpaHuTe, KaTo NMpu HacTbMNBaHe Ha
nagexXa cCa AJTbXXHW Aa pa3nojlarat ¢ AOCTaTb4HO CpeactBa 34 WM3IMJiallaHETO Ha CyMaTa,
AOroBopeHa 3a 06paTHOTO M3KynyBaHe Ha (PUHAHCOBUTE MHCTPYMEHTW.

Pa3zgen VIII

M3uckBanusa 3a M31aBaHe Ha paspellieHHe 32 MOJI3BaHEe HA 3aeM Ha MHBECTULHOHHO
JIPyKeCTBO, COTBETHO HAa YNPAB/ISABAIIO APYKECTBO WJIH /IeNMO3UTAP, KOraTo AeicTBaT
3a CMETKA Ha 10roBOpeH (poH

(3aru. u3m. — JIB, 6p. 63 or 2016 1.)

Ya. 53. (M3m. — /1B, 6p. 63 o 2016 r. ) 3a u3gaBaHe Ha pa3pelicHue Ha MHBECTUITMOHHOTO JIPYKECTBO,
VIPaBJISBALIOTO JPYKECTBO MJIU JICTIO3UTApPS, KOTAaTO JACHCTBAT 32 CMETKA Ha KOJICKTUBHATA MHBECTUIIMOHHA CXeMa 3a
TONI3BAHE Ha 3aeM, CE [10/1aBa 3asBJICHHE JI0 3aMECTHHK-TIPEICENATENs 10 ON00peH 0T Hero obpasel, KbM KOETO
ce npwnarart:

1. mpOTOKONBT OT 3aceAaHMETO Ha KOMMETEHTHWS CbI/IacHO YCTaBa CbOTBETHO MpaBuiaTta Ha
KOJIEKTMBHATA MHBECTULMOHHA CXEMa OpraH, Ha KOETO e B3eTO peLleHMETO 3a MNOoJI3BaHe Ha
33aeM U 3a HeroBus pasmep;

2. 000CHOBKa Ha 3aeMa, BKIIOYUTETHO WH(OpMAIIUs 32 MOJaICHUTE MOPBYKM 32 0OpaTHO M3KyIyBaHE Ha JsJIOBE HA
KOJIEKTUBHATa MHBECTUI[MOHHA CXeMa KbM MOMEHTAa Ha I0JlaBaHe Ha 3asBJICHUETO U OIpe/elieHara 1ieHa Ha 00paTHO
M3KyIyBaHe 3a MOCIeHNUTE 3 Mecella, KaKTO U 32 Bb3HUKHAIUTE 33bIDKSHHS 110 00OpaTHOTO U3KYyIyBaHE;

3. mmaH 3a JEHHOCTTA Ha KOJIEKTMBHATa MHBECTULIMOHHA cxema, KOWUTo CbAbpXKa Han-Manko
cnegHunTe AaHHU:

a) 00eM U CTPYKTypa Ha HHBECTUIIMHUTE B mopTdeiina;

0) mporHO3HHU (MHAHCOBH PE3YJITATH 3a CIACABAIMS 6-MECEUCH TEPHOT,
B) IIaH 3a BpBIIAHE HAa 3aEMHUTE CPEJICTBA,

4. moapoOHa nH(popMaIus 3a 00e3NeUCHHATa U TAPAHI[UUTE;

5. (u3m. — JIB, Op. 63 or 2016 r. ) QuHAHCOB OTYET CBHIVIACHO M3UCKBAHMATA Ha 4. 29, an. 9 3Cy. KbM
nocnegHnda AeH Ha Mecela, npeaxoXxaall AaTaTa Ha nogaBaHeE Ha 3adaABJIEHUETO,



6. IMPOCKT HAa JOTOBOPA 3a 3aCM U IMOTACUTCJICH IJIaH, CbITIACYBAHH C 6aHKaTa, KOATO IS MPECAOCTaBU 3acMa.

Y. 54. (1) 3amecTHUK-TIpEACEIATENAT C€ MTPOU3HACS C PEIICHUE 10 3asBJICHUETO 3a MOJI3BAHETO Ha 3aeM IpHU
ycnoBuAaTa Ha wi. 27, an. 4 3JIKUCATIK.

(2) (M3m. — 1B, 0p. 63 or 2016 r. ) Cnen nonyyaBaHe Ha pa3pelIEHUETO 3a MOJI3BaHE HA 3a€M MHBECTUIIMOHHOTO
JIPY)KECTBO, CHOTBETHO  YIPABJSIBAIIOTO  JPYKECTBO  WJIM  JICTIO3UTaps ca  JUTBKHA  J1a  YBEIOMST
3aMeCTHMK-TIpeIce/laTeIs 3a CKII0UEHHs IOTOBOP 3a 3a€M U JIa TPEIOCTaBAT KOIKUe 0T HEero B 3-IHEBEH CPOK OT
AdaTaTa Ha CK/IIOYBAHETO MY.

Y. 55. KonexkruBHaTa MHBECTUI[MOHHA CX€Ma MOXE Ja IIOJI3BA IOBEYE OT €IMH 33aeM CaMO akKo B eAUH U

cbw, nepuoa obuwata cymMa Ha 3aeMUTe He HaaBuWaBa nocodyeHus B 4n. 27, an. 3
3OAKNCAOMNKW pasmep.

Y. 56. (1) (M3m. — /1B, 6p. 63 o 2016 r. ) IHBECTHIIMOHHOTO JPYKECTBO, YIPABISABAIIOTO IPY>KECTBO HIIU
JICTIO3UTapsI, KOTaTO JCHCTBAT 3a CMETKAa Ha KOJICKTUBHATA HHBECTUIIMOHHA CXeMa, MOTaT JIa TIPHJI00UBaT
Yy)KIeCTpaHHA BaTyTa MOCPEACTBOM KOMITCHCAIIMOHEH 3aeM, C I1eJT epeKTUBHO yIIPaBIICHUE HA Pa3X0oAUTe Ha
KOJICKTHBHATA WHBECTUI[MOHHA CXEMa.

(2) KoMrnieHcallnOHHUSAT 3a€M Bb3HUKBA B CIIydauTe, KOraTo 0aHka, ¢ KOATO KOJIEKTUBHATa MUHBECTUI[MOHHA CXeMa MMa

JOrOBOPHH B3aMMOOTHOIICHU A, CPCHIy ACIIO3MpPaHa BAJIyTa HAa KOJICKTUBHATA MHBCCTUIIMOHHA CXEMd, OCUTYPsSBaA OT

yyxzaa 6aHKa KOHTpareHT NpeAoCTaBAHETO Ha 3aeM Ha CxeMaTa B CbOTBETHaTa YyXAecTpaHHa
BanyTa.

(3) CpencrBata or 3@aema no an. 1 MmoraTt ga 6bAAT U3MON3BAHU 3a:

1. myamaHe Ha MOJaICHUTE MOPBUKU 32 OOPAaTHO M3KyIlyBaHE Ha JSUIOBETE Ha KOJCKTMBHATa MHBECTUIIMOHHA CXEMa
U3BBH TepuTOpHsATa Ha PemyOnuka bbarapus;

2. nokynka Ha uHCTpymMeHTH 1o wi. 38 3JKUCATIKN.

(4) Excrio3unusTa Ha KOJIGKTUBHATA MHBECTUIIMOHHA CXe€Ma Mo 3aeMa 1o aj. 1 He Moxe a HaaxBbpias 10 Ha cTo OT
aktmute . YneHose 54, an. 2 v un. 57 ce npunarat CbOTBETHO.

Yiu. 57. (Uzm. — /1B, 6p. 63 o 2016 r. ) lHBECTUIITMOHHOTO JAPY)KECTBO, CHOTBETHO YITPABJISABAIIOTO JIPYKECTBO
WJIM JIENIO3UTAps ca AIBKHU Ja MPEJICTABAT Ha 3aMECTHUK-TTPeiceIaTelisl BEAHBK MECEUHO, B Cpok A0 10-To ymcio Ha
CJIe/IBaIlM MECEI] OTUET 3a U3Pa3X0JABAaHETO Ha CPEICTBATA 110 3a€Ma, KAKTO M 32 HETOBOTO MOTACsABAHE JI0
OKOHYATEITHO U3II'BIHEHUE Ha 3abJKEHUETO.

Y. 58. (1) (U3m. — [IB, 6p. 63 or 2016 r. ) 3aemoaaren 1o 3aeMa Moxe /1a Obe caMo 0aHKa, ¢ U3KIIOUEHHE Ha
OaHKa, KOSITO € JITO3UTap Ha KOJIEKTUBHATA HHBECTHIIMOHHA CXeMa.

(2) [Ton3Banero Ha 3aem 0Oe3 NpCABApUTCIIHO PA3PCHICHUEC HA 3aMCCTHHUK-IIPCACCHATCIIA € HEJCHCTBUTEIHO CIIpsAMO
MPUTCKATCIIUTEC HA OAJIOBC. 3aeMbT HE ce B3eMa npeaBua Ipu HU3YUCIIIBAHC HAa HETHATa CTOMHOCT Ha aKTMBHUTE Ha
KOJICKTMBHATa HHBCCTHUIIMOHHA CXEMa.

Pa3zgean IX

JeiiHOCT MO U3AaBaHe (Mpogax0a) U 0OpPATHO M3KYINyBaHe HA JSJIOBE HA KOJEKTHBHA
WHBECTHIMOHHA CXeMa

Y. §59. (1) (Mzm. — [IB, 6p. 63 ot 2016 r. ) [eiinoctra no nspgasaHe (npoaaxba) n obpaTtHo
N3KynyBaHe Ha AS/10BE Ha KOJIEKTMBHA MHBECTULMOHHA CXEMa Ce OCbLEeCTBSIBA 4pe3
ynpasisiBallo APYXeCTBO Bb3 OCHOBA Ha NMUCMEH AOroBOp C KJMEHTa. 3a peda U HauYnHUTE 3a



CK/IIOMBaHe Ha AOroBopuTe ce npunarat CbOoTBETHO 4. 25 n 26a - 268 oT Hapenba 38 ot
2007 r. 3a U3NCKBAHMATA KbM AENHOCTTA Ha MHBECTUUMOHHUTE nocpeaHuumn (4B, 6p. 67 oT
2007 r.) (Hapepnba 38).

(2) UznaBane (mpomax0a) Ha JUIOBE Ha KOJIGKTHBHA MHBECTHIIMOHHA CXE€Ma MOJXKE Jla CE€ OCBIIECCTBSBA CaMO aKo
€MUCHOHHATA CTOMHOCT Ha IUIOBETE € HAIIBJIHO U3IJIaTEeHA.

Y. 60. (1) EMucnonHara cTOMHOCT U 1leHaTa Ha OOpaTHO MU3KYIlyBaHE Ha JsUIOBETE HA KOJEKTHMBHA MHBECTUIIMOHHA
CXeMa ce OCHOBaBa Ha HETHATa CTOMHOCT Ha aKTHBHTE Ha CXeMaTa KbM JaTaTa Ha ONpeIesITHETO .

(2) Pa3xogute mo emMuUTHpaHe W/MIM OOpaTHO M3KYMyBaHE Ha JJIOBE, aKO TaKMBa ca MPEIBUJEHU B yCTaBa HIIH
MpaBujaTa Ha KOJICKTMBHATa WMHBECTUIIMOHHA CXeMa, TpsOBa Ja OBbJAaT M3PUYHO IMOCOYEHU NpH OOsSBSIBaHE Ha
E€MHUCHOHHATa CTOWHOCT M IIeHaTa Ha 00paTHO M3KYITyBaHE HA JISJIOBETE HAa KOJICKTUBHA MHBECTHUIIMOHHA CXEMa.

Ya. 61. (1) Ilpu mpomsiHa Ha pa3Mepa Ha pa3XoJUTE 3a €MUTHpPAHE W OOpPaTHO HW3KYIyBaHE Ha SUIOBETE Ha
KOJICKTHBHA WHBECTUIIMOHHA CXeMa YIPaBIIABAIIOTO APYKECTBO € [UTHKHO J]a YBEJOMU MPUTEKATEIUTE Ha IIIOBE MO
MOoAXOAll HAaYWH CJICH BIIMCBAHC Ha IPOMCHUTC B YCTaBa B TBPTOBCKUSA PETUCTHP, CBOTBETHO He3abaBHO (R (S
0JI0OpEHUETO Ha MPOMEHHUTE B TIPaBHJIaTa HA JOTOBOPHUS (OH/I.

(2) 3agpkeHuneTo mo a. 1 ce U3MbIHsIBa Hall-KbCHO Ha CJIe/IBAIlMs JIeH CJe]] y3HaBaHETO Ha BIMCBAHETO, CbOTBETHO
0J100pEHHETO HAa IPOMEHUTE.

Ya. 62. (1) YmpapmsiBamoTo JpyKECTBO H3IMBIHSABA TMOpbhUYKaTa 3a MOKYNKa Ha aKIUU Ha HWHBECTUIMOHHOTO
JPYXKECTBO OT OTBOPEH TUM A0 pa3Mepa Ha BHecCceHaTa OT MHBECTUTOpa CyMa, KOSATO ce pasaens
Ha onpejeneHaTa uUeHa Ha ejHa aKkuums, OCHOBaBalla Ce Ha eMUCUMOHHaTa CTOMHOCT 3a
Han-bnmM3kns AeH, cnepBall AeHs, B KOWMTO € HanpaBeHa nopbykaTta, U 6posT Ha 3aKyneHuTte
akuMn ce 3aKkpbrisiBa KbM MNO-MaskOoTo uUsaAn0 4yucno. OCTaTbKbT OT BHecCeHaTa CyMa ce
Bb3CTaHOBSBA Ha MHBECTUTOpPA B 3-AHEBEH CPOK OT AaTaTa Ha M3MbJ/IHEHME Ha NopbykKaTa.

(2) Amunes 1 ce mpunara npu npojaxba Ha AsIOBE Ha JOroBopeH (OHA, ako JOrOBOPHUAT (JOHA HE eMHTHpa
YaCTUYHU JSUIOBE.

Y. 63. (Uzm. — /1B, 6p. 63 or 2016 r. ) (1) EMucuonnara cToifHOCT 1 11eHaTa Ha 0OpaTHO M3KyIyBaHE Ha JISUIOBE
Ha KOJIEKTHBHA WHBECTUIIMOHHA CXeMa, KAKTO U MHJIMKAaTHBHATA HETHA CTOMHOCT Ha akKTHBUTE Ha OOPCOBO
THPryBaHus GOHJ, CE U3UMCIIABAT OT AEMNO3UTaPs UM OT YNpaB/isSiBalLOTO APYXECTBO NoA KOHTpoNa
Ha Aeno3unTtap4.

(2) B cityqaii ue neno3uTapsaT KOHCTaTHpa HAPYIIEHUS UM TPELIKU MPU W3UMCISBAHETO Ha eMHCHOHHATa CTOWHOCT U
[[eHaTa Ha o0paT- HO W3KyllyBaHE Ha JSJIOBETE, TOW YBEJAOMSBA YIPaBJISABAIOTO JIPYKECTBO M BHACS KOPEKIUU B
€MHCHOHHATa CTOMHOCT U LIeHaTa Ha 0OpaTHO M3KyIyBaHeE.

(3) 3ambKeHUETO Ha JIEMO3UTaps 1O al. 2 ce U3IIBIHSABA MPEIu OOsSBSIBaHE HA CMHUCHOHHATA CTOWHOCT M IIEHATa Ha
00paTHO U3KyIyBaHE B CPOK, TOCOUYEH B MpaBUJIaTa 3a OI[EHKA Ha aKTUBUTE.

(4) UzuncnsBaneTo HAa WHAWNKATUBHATA HETHA CTOMHOCT HAa aKTUBUTE Ha OOPCOBO ThpryBaHWs (JOHI MOXKE 1a ObIe

BB3JI0XKEHO OT YMPaBAsSBALOTO APYXECTBO Ha onepaTopa Ha perynupaHvs nasap Bb3 OCHOBa Ha
CKJIIOYEH Z10r0BOP.

Y. 64. (1) (U3m. — 1B, 6p. 63 ot 2016 r. ) AKo € jonmycHara rpeiika mpu U34rciisBaHe Ha CTOMHOCTTAa Ha eIMH
JISUT, B pe3yNITaT Ha KOSTO € 3aBUIIIEHA HErOBaTa eMUCHOHHA CTOMHOCT MITH € 3aHUKEeHa IIeHaTa Ha 00paTHOTO My
usKymyBane ¢ Hax 0,5 Ha ¢TO OT HETHATA CTOMHOCT Ha aKTUBUTE Ha eAuH AS, AeN03UTapaT Uin
ynpaBaAaBalWOTO APYXECTBO Ca AJTb>XXHU Aa BBb3CTAHOBAT pa3J/iIMKaTa Ha NpuUtTeXatend Ha Asan,
3aKynun gena no 3aBunuleHa eMUCUNOHHAa CTOVIHOCT, CbOTBETHO Mpoaa O6paTHO AeNna Cu no
3aHMNXEHAa UeHa, OT CpeAcCTBaTa Ha KOJIEKTUBHATa MHBECTULUMOHHAG CXEMa B 10-gHeBeH CpoOK OT



KOHCTAaTUPAHETO Ha rpelKaTta, OCBEH aKO NMpuUTeEXaTenAT Ha AdJla € é6un Heﬂ,06pOC'bBeCTeH.

(2) (M3m. — 1B, op. 63 ot 2016 r. ) Axo ¢ JomycHaTa Tpelika Ipu U3YUCIsBaHE HAa CTOMHOCTTA Ha €IUH M5, B
pe3yliTaT Ha KOATO € 3aHMKCHA EMHUCHOHHATa My CTOHHOCT WJIM € 3aBHINCHA I[eHaTa Ha 00paTHOTO MYy HM3KYITyBaHE C
Hax 0,5 Ha €TO OT HETHATA CTOMHOCT Ha aKTUBUTE Ha eaunH Aan, Aeno3nTapdaT Uin ynpassidBalloTo
APYy>XeCTBO Ca ANTb>XXHU Aa Bb3CTAHOBAT Ha KOJIEKTMBHATAa MHBECTULUMOHHA CXeEMa AbJIXKUMaTa
cyMa 3a cobcTBeHa cMeTka B 10-AHEBEH CPOK OT KOHCTAaTMpPaHETO Ha rpelkaTa.

(3) (U3m. — 1B, 6p. 63 or 2016 r. ) Ako nonmycHarara Tpelka Ipu U3YMCIIsIBaHe Ha HETHATa CTOWHOCT Ha aKTHBHUTE
Ha eIUH Js1 He npesumasa 0,5 Ha €TO OT HETHATa CTOMHOCT HA aKTUBUTE Ha eaunH Asan, AENnO3nTapaT
WIN yNpaBnsBaLLOTO APYXECTBO npeanpueMaT Heob6xoamMmTe Mepkn 3a n3bsireaHe Ha rpeLukm
npm N34nNCndBaHETO Ha HETHATaA CTOMHOCT Ha aKTUBUTE Ha eaunH gan M 3a CaHKUMOHUpaHe Ha
BUHOBHUWUTE NNLaA.

(4) Ilpu m3umcnsiBaHe Ha HETHATa CTOMHOCT HA aKTUBHUTE Ha €/IHA aKIIMs Ha MHBECTHIIMOHHO JIPYKECTBO, CHOTBETHO
Ha €UH ]I Ha JOTOBOpPEH (OHJ], EMHUCHOHHATa CTOMHOCT WJIM IleHaTa Ha OOpaTHO M3KYIlyBaHE C€ 3aKpbIIAT JI0
YEeTBBPTOTO YKCIIO CJeJl AECETUYHUS 3HAK.

Y. 65. (1) IlopbukuTe 3a MOKyIKa UM 32 00paTHO U3KYITyBaHE Ha JISUIOBE Ha KOJIEKTHBHA MHBECTUIIMOHHA CXeMa
ChIbPKAT CIETHUTE PEKBU3UTHU:

1. HAMMEHOBAHHUETO HAa CHOTBETHATA KOJICKTHBHA MHBECTHIIMOHHA CXEMa;

2. IMIIETO, J]ABAIIO WJITU TIPEIaBallio MOphUKaTa;

3. IUIIeTO, TOJTy4aBallo MOPHYKATA;

4. natara M 4ac Ha MOJIaBaHe Ha MOPbHUKATA;

5. YCJIOBUATA U HAYWMHA HA TIJIAAHC,

6. BT Ha TOpBYKaTa (Mpoaxk0a vl 00paTHO U3KYITyBaHe);

7. narata Ha M3M'BIHCHHUE HA MIOPHUKATA;

8. Opost Ha 3aMMCAaHUTE WM OOPATHO U3KYIIEHHU JISTIOBE;

9. eMHCHOHHATa CTOWHOCT WJIM IIeHAaTa Ha 00PaTHOTO M3KYITyBaHE Ha BCEKH JISUT;
10. oOmmiara CTOIHOCT Ha 3alMCaHUTE WJIM 00PAaTHO U3KYIIEHUTE JISUIOBE;

11. OpyTrHaTa CTOMHOCT Ha MOpBHUKATa, BKITIOYMTEIHO TAaKCH 32 MPOAak0a MIIM HEeTHAaTa Cyma Clefl Takcara 3a 00OpaTHO
U3KYITyBaHE.

(2) YopapisiBaIoTo Jpy>XecTBO MpeANpreMa BCUUKA HE0OX0AMMH MEPKH, 3a J1a TapaHTUpa, Y€ BCAKa MpUeTa Mopbyka
3a 3alMCBaHEe WM 3a OOpaTHO M3KyIyBaHE Ha J[UJIOBE Ha BCSAKA YOpaBlsABaHa OT HEro KOJIeKTUBHA

WHBECTULUMOHHA CxeMa ce cbbumpa M CbXxpaHsiBa UEHTpanM3mpaHO W MOpbYKMTE Ce 3anuceBaT
He3abaBHO cfied NoJsly4aBaHETO UM.

(3) [lonaBane Ha MOPBYKH MO al. | Ype3 MBIHOMOIIHUK € JOMYCTUMO CaMO aKO C€ MPEJCTaBU HOTApUAIHO 3aBEPEHO
MI'BJIHOMOIIHO, KOETO ChIbpXKa MpPEICTaBUTENHA BJACT 3a H3BBPIIBAHE HA YINPABUTEIHHU WM Pa3OpeIUTETHU
JecTBHS ¢ PUHAHCOBU HMHCTPYMEHTH.

(4) YrpapisiBamoTo APY>KECTBO apXUBHUPa OPUTUHATHOTO MMBIHOMOIIHO IO ajl. 4 WU HOTapUAITHO 3aBEPEH MPEMUC OT
Hero.

Y. 66. (1) [ToppukuTe 3a MOKYyIKa Ha ASJIOBE HA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa C€ U3II'BJIHSIBAT B CPOK /10 7 THU
OT AaTaTa Ha NogaBaHe Ha NopbyKaTa.

(2) lopbukuTe 32 06paTHO U3KYITyBaHE Ha JSJIOBE HA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa C€ MU3I'BJIHSBAT B CpoK 70 10



AHHU OT AaTaTa Ha NoJaBaHE Ha HapeXXaaHeTo.

(3) (HoBa — /IB, 6p. 63 ot 2016 r. ) MuHuManHUAT pa3Mep Ha MOpHUYKATa 3a MOKYNMKa Ha JsJIoBE Ha OOpCOBO
ThpryBat ¢oua e 10 000 gsna.

(4) (HoBa — /IB, Op. 63 or 2016 r. ) MunumanHusT pa3Mep Ha Mopbyukara 3a oOpaTHO M3KYITyBaHE Ha JISJIOBE Ha
o6opcoBo ThpryBaH ¢oHa ¢ 25 000 msma, KaTo ympaBlSBAIIOTO JIPYKECTBO B CHOTBETCTBHE ¢ uil. 24B, am. |
3AKHNUCATKU moxe na onpeneiau 1 mo-TojisiM MEHUMaJeH Opoi JsoBe.

(5) (Ilpepuuma an. 3 — JIB, 6p. 63 ot 2016 r. ) [Ipu npogaxx6a nnu oOpaTHO U3KyITyBaHE HA JSIOBE HA KOJIEKTHBHA
MHBECTUIMOHHA CXEMa YIPaBJIsABALIOTO JIPYKECTBO YBEAOMSBA HAa TPA€H HOCUTEN Bb3MOKHO Hal-Obp30 MpUTEkKATENs
Ha JSUTOBE 3a M3MBIHCHUETO Ha MOpbYKara. [IOTBBPKICHUETO MO U3PEUYCHHE IMBPBO HE MOXKE Jia € MO-KbCHO OT

NMbpBUA pa60TeH A€EH cneg U3Nb/IHEHUETO UM aKO YNpaB/idBalWOTO APYXECTBO € MNOoJiy4dusio
NMOTBBPXAEHNETO OT TPETO JINLE, HE MO-KbCHO OT MbpBUA pa60TeH AeH cnea noJjiydaBaHE Ha
NMOTBBPXAEHUNETO OT TPETOTO JIULIE.

(6) (Ilpenummna an. 4, u3m. — JIB, 6p. 63 ot 2016 r. ) M3uckBanero Ha an. 5 He ce mpuara, KOraTo MOTBBPKIACHUETO
Ou ChIBpKaNo chilara MHGOPMAIIKs, KAKTO U MOTBBPKIACHUETO, KOETO Ce M3Ipallia He3a0aBHO Ha MPHUTEKATENs Ha
ASU10BC OT APYro aunue.

(7) (Ipemuumna an. 5, u3m. — JIB, 6p. 63 ot 2016 r. ) [loTBBpkacHNETO TI0 1. 5 BKIIIOYBA cleAHaTa HHpopMaIus:
1. naeHTHUKALIMS Ha YIIPABISBALIOTO IPYKECTBO;

2. uMe, CbOTBETHO HAaMEHOBAHUE Ha IPUTEKATEINS Ha JSJIOBE;

3. Aata u 4yac Ha MoJlydaBaHe Ha HapeXAaHeTo U ¢opMaTa Ha IJIAIIAHE,

4. nata Ha U3MbIHEHUE HA HAPESKIAHETO;

5. I/II[CHTI/I(I)I/IKEII_[I/ISI Ha KOJICKTUBHAaTa HHBCCTUIIMOHHA CXEMa,

6. BT Ha TOpBYKaTa (Mpoax0a vtk 00paTHO U3KYITyBaHe);

7. Oposi Ha JSIIOBETE;

8. eMHCHOHHA CTOMHOCT WJIH I[€Ha Ha 0OpaTHO M3KYITyBaHE;

9. nara, Ha KOSITO € onpeereHa CTOWHOCTTA 110 T. §;

10. obua CTOMHOCT Ha MOPBYKATA, BKIIOYUTEIHO TAKCH 3a Mpojax0a MM HETHaTa cyMa Cliel TAKCHTE 3a 00paTHO
U3KYyIlyBaHE;

11. o0mra cyma Ha HAYUCIICHUTE KOMUCUOHU U PA3XOAUTE U KOTaTO MHBECTHTOPHT MOXKeIae TOBa, pa30MBKa IO Tepa.

(8) (Ilpemguuma an. 6, usm. — JIB, op. 63 or 2016 r. ) [Ipu mepuoaMuHO H3MBIHEHHE HAa HapPEXKIaHHUS Ha
NpUTEkKATe] Ha JSUI0OBE, YIPABISBAIIOTO JAPYKECTBO MpEIIpHeMa MOCOUYEHUTE B ajl. 5 JCHCTBUS HJIM Hai-Mallko
BEIHBK HA BCEKU IIECT Mecella MPeIocTaBs Ha MPUTEKATENsl Ha JJI0OBE MOCOYeHATa B ajl. 5 WHQopMaIus 3a Te3u
CIICJIKH.

(9) (Ilpemumnua an. 7 — IIB, 6p. 63 or 2016 r. ) YnpapisBamoTO APYKECTBO MPEAOCTaBs MPHU IMOWCKBAHE Ha
IPHUTEKATENS Ha JI0BE HHPOPMAIUA OTHOCHO ChCTOSHHMETO Ha MOJAJIEHUTE OT HEFO HapeXXAaHUs.

(10) (Ilpequuma an. 8 — 1B, 6p. 63 ot 2016 r. ) 3a enuTe Ha MPEAOCTaBIHETO HAa MH(OPMAIIHS 11O TO3W YIEH upe3
EJICKTPOHHHU CPEJICTBA 32 KOMYHUKAITUSA C€ TIpujaraT padnopenoute Ha wi. 106, ai. 3.

(11) (HoBa — 1B, 6p. 63 ot 2016 r. ) bopcoBo TepryBan (oHI, KOWTO € IPEABUAUI OTPAHUUYEHUS CHITIACHO 4il. 24B,
an. 1 3AKUCAIIKHW, B mpaBuiata cu OMpeneNs MU34YeprareqHo OOCTOATEeNCTBaTa, MPU KOUTO OTpaHUUYEHUSTA 32



00paTHO M3KyIyBaHE HE ce Mpujarat B CbOTBETCTBUE C Wil 248, ain. 2 3AKNCAIIKN.

(12) (HoBa — IB, 6p. 63 ot 2016 r. ) C pa3pelieHne Ha 3aMECTHHK-TIpe/ICEAaTeNsl YIPaBISBAIIOTO APYKECTBO,
yIpaBJsBaIio 60pcoBO THPryBaH (OHJ, MOKE J]a U3II'BIHU MOPHUYKA 32 MOKYIKA UM 00paTHO M3KyIMyBaHE Ha JUIOBE
Ha (OHIa B pasMep, MO-HUCHK OT OMNpeAesieHns Mo an. 3 U 4 Uau onpefesieHnss BbB BbTPELUHUTE
aktoBe Ha ¢doHaa. Ynen 18 3AKUCAMNKW ce npunara cbotBeTHO. KbM 3aaBneHMeTo 3a
n3gaBaHe Ha pa3peweHne ce npunarat AOKYMEHTU, AOKa3Badllu HeobxoanMMocTTa OT
M3MNb/IHEHNETO Ha NMOpPbYKATa 3a MNOKYrNKa, CbOTBETHO O6paTHO M3KyrnyBaHe.

Ya. 67. (M3m. — JIB, 0p. 63 ot 2016 r. ) YOpaBisBamoTO JAPYKECTBO € JUTHKHO JIa BHECE MOCTHIUIUTE B Opoit
Mapu4YHU CPEJCTBA 3a U3/AaBaHe (Mpojaxk0a) Ha JSUIOBE HA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa Mo 0aHKOBaTa CMETKA,
CHEHAHO OTKPUTA 32 Ta3W IeJ B JEMO3UTapsi Ha KOJIEKTUBHATA MHBECTHUIIMOHHA CXeMa, Hall-KbCHO 10 Kpas Ha
cienBamms pabOTeH JICH.

Y. 68. (1) YpapisBaIoTo ApYyKECTBO rapaHTHpa ChbXpaHsIBAHETO Ha MOPBUKUTE 1O Wi. 65 u wi. 137 3a cpok ot
noHe neT rognHn. I'Ile N3KAKYNTENHU 06CTOSATENCTBA KOMUCUSITA MOXeE Aa N3NCKBa OT
ynpaBaAaBalWOTO APYXECTBO Aa CbXpPaHABa HAKOU OT AOKYMEHTUTE UNIUN UANaTa JOKYMEHTaLUUA
3a No-AbJibl CPOK B 3aBUCUMOCT OT €CTECTBOTO Ha CI)VIHaHCOBMTe MHCTPYMEHTU UNKN CAENKATa C
dKTuB#U OT I'IOpTCbGVU'B, dKO TOBa € H€06XO,D,VIMO, 3a Aa MOXe KOMUCUATa Aa YMNpaXXHABa
Han30pHUTE CU DYHKLUUN.

(2) Cnenm oTHemaHe Ha pa3pelicHUETO Ha YIPaBIABAIOTO JPYKECTBO 3a YIpaBiIeHHWE Ha JIEHHOCTTA HQ
KONeKTMBHaTa WHBECTMUMOHHaA CXeMa WM OTHEMaAHE Ha JIMUWeEH3a Ha YyhnpaBaAaBallOTO

OPYXeCTBO KOMMUCUATA MOXe [a M3UCKa OT Hero ga CbXpaHdBa NocoyeHata B an. 1
AOKyMEeHTaUnA npe3 oCtaHasiata 4acCTt OT NeTroguniHna nepmoa.

(3) Ako ympaBIISIBaIiOTO JIPYKECTBO MPEXBBHPIN OTTOBOPHOCTUTE CH IO OTHOIIICHHWE HA KOJIEKTMBHA MWHBECTUIIMOHHA
cxeMa, KOSITO yIIPaBIIsiBa, Ha IPYro YIPABIISBAIIO APYKECTBO, KOMUCHSTA WJIH KOMIIETCHTHUTE OpraHU Ha ChOTBETHATA
JIbpKaBa YIIEHKA MOTaT Ja TOMCKAT Ja ObJaT CKIOYEHHW HEOOXOJUMHUTE CIOpa3yMEHHUs, Taka ue 3alHCHUTE 3a
MOCIIETHUTE TIET TOMMHHU J]a ObJaT JOCTBHITHY 32 YIIPABJISIBAIIOTO JIPYKECTBO, Ha KOETO € MPEXBBPIIEHAa OTTOBOPHOCTTA.

(4) JoxymeHTanusTa U 3alIMCUTE CE€ ChXpaHABAT HAa HOCHUTEN, KOMTO MO3BOJSBA ChXpaHEHHEe Ha MHGpOpManusITa Mo

HauMH, JIOCTBIIEH 3a ObJEIM CIPaBKM OT CTPaHa Ha KOMUCUATA, U B TakaBa ¢opMa M HauuH, 4ye Aa
6baaT cnaseHun cnegHUTe yCcrnoBuUSA:

1. xoMucusiTa 1Ta MOXKE Ja s TOJIydd JIECHO U Jla € B ChCTOSHUE Ja BB3MPOM3BEJEC BCHUYKHM OCHOBHU €TalM Ha
00pa0boTKa Ha BCsKa clIeKa OT ropTdenna;

2. Aa € BB3MOXKHaA JICCHA MPOBCPKA HAa BCHYKU IIOIMMPABKU WA APYId HU3MCHCHHUA, KAKTO MU Ha CBABPKAHUCTO HaA
JOKYMCHTHUTC MPCAN TC3U MMOIPABKA U U3BMCHCHU S,

3. Ja € HCBB3MOKHO JOKYMCHTUTC Aa 6”bI[aT noarpaBsH WM UBMCHAHU 110 APyl HAYUH.

Y. 69. (1) B cnygaute mo uim. 22, an. 1 3JIKUCIIKHN ynpaBasBamoTo IpyKeCTBO € JUTHKHO Ja CIIpe 00paTHOTO
U3KyIlyBaHe, KaTo I0COYN CPOKa Ha CIIMPAHETO, AKO € MPEABUJIEH TAKBB.

(2) 3aegHO ¢ HapeX)TAaHETO 3a CIIMpaHe Ha 0OPATHOTO U3KYMyBaHE yIMPaBIIABAIIOTO JIPYKECTBO CIIUPA EMUTHPAHETO HA
JISUTOBE 33 CPOKa HAa BPEMEHHOTO CITHPaHE.

3) (Usm. — IB, Op. 63 or 2016 r. ) YmOpaBiaBamlOTO [PYKECTBO OT KMMETO Ha KOJIeKTMBHAaTa
MHBECTULUMOHHA CXEMa yBeaOMdBaA 3a obcToaTencrteata nNo an. 1 KOMUCUATA U CbLOTBETHUTE
KOMNETEHTHN OPraHnN Ha BCUYKU ObpPXKaBW YJ1EHKN, B KOUTO npeasiara A4J10BETE C 3a B3ETOTO
pelleHne A0 Kpasi Ha paboTHUS AEeH, CbOTBETHO YBE/IOMSIBA 3@ Bb306HOBsIBAaHE Ha 06paTHOTO
M3KynyBaHE A0 Kpasd Ha pa6OTHVIFI AEH, NpeaxoxXxajaly B'b306HOB$IBaHeTO, KaKTO N AENO3NTapA.

(4) Konekrupuara HWHBCCTHUIIMOHHA CXCMd, CHOTBCTHO VYIIPABJIABANIOTO 4 APYKCCTBO Ca IBXKHH Ja YBCIOMAT



NpUTEkKATEIUTE HA JIOBE B CIydauTe MO ajl. 1 3a B3€TOTO pElIeHHE 3a CIUpaHe Ha OOpaTHOTO M3KyIyBaHE NpHU
cra3BaHe M3UCKBaHUATA HQ 4n. 22, an. 4 3AKNCAONMKW.

(5) (M3m. — JIB, Op. 63 or 2016 r. ) B ciydaii 4ye ce Hanmara yap/hkaBaHe Ha Cpoka Mo aji. 1, ympaBIisBamoTo
JIPY’KECTBO € JUTbKHO Ja YBEIOMH 3a ToBa Mo pena Ha ui. 22, an. 2 u 4 3AKUCAIIKU xomucusirta, geno3uraps u
peryaupaHust masap, Ha KOWTO ce ThpryBarT JsUIOBETE Ha KOJICKTUBHATA MHBECTUIIMOHHA CXEMa, HE IMO-KbCHO OT 7
AHN npeagn MU3TM4aHETO Ha NbpBOHAa4Ya/IHO onpeaeneHmna OT HEro Cpok. AKO CPOKbT Ha
CnnpaHeTo € no-KpatbK OT ceageM AHW, BKIKYUTENHO B CjllydauTe, KOrato O6paTHOTO
M3KYyrnyBaHE € 6unno CnpsaAHO nopaan TEXHUYECKU TMPUYUHU, YMpaBAABaAWOTO APY>XeECTBO
M3BbpLUBA YBEAOM/IEHMSATA MO MNPEAXOJHOTO M3peyeHuMe [0 Kpas Ha paboTHMs [AeH,
npeaxoxxaal, agataTa, Ha KoAaTo e Tpsabeano Aa 6bae NoaHOBEHO 06pPATHOTO U3KYMyBaHE.

(6) (1M3m. — IB, op. 63 ot 2016 r. ) [loprukuTe, MOgaCeHN Cea MOCIEIHOTO OOsSBSIBaHE Ha IeHAaTa Ha oOpaTHO
W3KyllyBaHEe TpEAM HaualHaTa JaTa Ha CpPOKa Ha BPEMEHHOTO CIHpaHe, HE CE€ H3MBIHSIBAT. YIPaBISBAIIOTO
)Ip}’)KCCTBO BB3CTAHOBSIBA CyMI/ITe Ha I/IHBCCTI/ITOpI/ITe, Imoaalin HOp’B‘IKI/I 3a HOKYHKa Ha aKiuy WJiInu OJAJ10BE, IIO
0aHKOBaTa MM CMETKa MJIM Ha KacaTa Ha JPYKECTBOTO JO Kpas Ha paOOTHMS JCH, CIC/ABAIll JICHS, B KOMTO € B3€TO
pellieHHe 3a CIIUpaHe Ha EMUTHPAHETO Ha JISUIOBE.

(7) EMucronHaTa CTOMHOCT | IIeHaTa Ha 00paTHO U3KYITyBaHE Clie] Bb30OHOBsIBaHE Ha 0OPaTHOTO M3KYITyBaHe TPsiOBa
Ja Obe 00sIBeHA B JICHS, MPEAX0XKaall Bh300HOBsBaHeTO. CeBaioTO ONpeeisiHE U O0sABsIBaHE HA eMHUCHOHHATA
CTOMHOCT M IIeHaTa Ha 0OpaTHO U3KYITyBaHE CE U3BBHPIIBA B THUTE, TOCOYCHU B MPOCIICKTA.

(8) B caydante mo wn. 22, an. 1 3AKUCAIIKU ynpaBnsBamoTo ApYKECTBO HapeXJa Ha JMllara, Ha KOUTO €
JIeJIETHpaio M3BBPIIBAHETO Ha JEHCTBUS MO mpoaaxkOdara u oOpaTHOTO HM3KyIyBaHE Ha [SJIOBE Ha KOJEKTHBHA
MHBECTULMOHHA CXEMa, J1a MPEeKpaTAT IpUeMaHeTO Ha MOPBUKU 3a MpoJakOa n oOpaTHO M3KyIyBaHE Ha JIOBE 3a
CpOKa Ha criupaHeTo. AlinHeu S - 7 ce mpujiarat CbOTBETHO.

Ya. 70. (1) YupapisiBamoTo APYKECTBO € JUTHKHO JIa OMOBECTH MOCIJIEIHATA J1aTa 3a CKII0YBAHE HA CIACIKUA C aKIUH
Ha MHBCCTHMIIMOHHOTO APYXKCCTBO OT OTBOPEH TWM, B PE3yNTaT Ha KOUTO npmo6peTaTen;|T MOXe Aa
YrpaXxXHu npaBoToO Ha r/iac B obwoTo c1:6paHme Ha aKUMOHEpPUTE.

(2) YnpaBasBamoTo IpY:KECTBO € JUTHKHO Ja OMOBECTH IOCJeJHaTa JlaTa 3a CKII0YBaHE Ha CACIKUA C aKIUU Ha
HMHBCCTUIIMOHHOTO APYXXCCTBO OT OTBOPEH TWUM, CBbOTBETHO A4/10B€ Ha A0rNoBOPHU d)OHLI,OBe, B
pe3ynTaTt Ha KOUTO npmo6peTaTen$|T MMa npaBo Aa noayyvyun aMmBuaeHTa no akKunnte, CbOTBETHO
Aoxoaa no agsisioBeTe, rnacyBaH Ha obwoTo C'b6paHVIe Ha aKunMoHepute Ha MNHBECTULUMOHHOTO
APY>XXeCTBO, CbOTBETHO OT KOMMNETEHTHUS OpraH Ha ynpaBnasiBawWoTO APY>XeCTBO.

(3) YnpaBasBamoTo APYKECTBO M3BBHPIIBA OMOBECTABAHETO MO al. | M 2 MO MOAXOMSI HAYMH HAa BCHUYKH MECTa,
KBJIETO C€ U3BBPIIBA U3AaBaHeTo (MpoaaxkdaTa) U 0OpaTHOTO U3KYIyBaHE HA aKIMU Ha HHBECTUIIMOHHOTO JIPY>KECTBO
OT OTBOPEH TWUM, CbOTBETHO Ha A4dJ10BE€ Ha AOroBOpPHUA CbOH,D,.

Pa3ngea X

M3uckBanus KbM MPOCIIEKTA, AOKYMEHTaA C RJIKIOY0BaTa I/IH(l)OpMaIII/Iﬂ 3a
HHBCCTUTOPHUTE, II€puoAnYHaATa I’IH(l)OpMallI/IH, MaApKCTUHIOBUTE ChLOOIIEHUS |
lIyﬁJII/I‘IHI/ITe H3MBJICHUA HA KOJICEKTUBHATAa HHBCCTUIIMOHHA CXEMa

Ya. 71. (1) (U3m. — [IB, 6p. 63 or 2016 r. ) [IpocriekTbT Ha KOJIEKTHBHATa MHBECTUI[MOHHA CXeMa ChAbpKa
Hal-MaJIko HHQOpMaIKATa ChINIACHO MpHiIokeHue Ne 1,

(2) (M3m. — 1B, 6p. 63 ot 2016 r. ) [Ipu u3roTBsiHETO Ha JOKyMEHTA C KIIOYOBaTa WHQOPMAIIUS 32 UHBECTUTOPUTE
MPU W3YUCIISBAHETO HA CHHTCTUYHUTE WHJWKATOPH 332 PUCK M BBH3BPAIAEMOCT W KOJMYCCTBEHHTE IMOKA3aTelld 3a
pa3xoauTe KOJEKTMBHATAa HWHBECTHIMOHHA cxema mnpunara Hacokute Ha CESR oTHOCHO Meromonorusara 3a
M3UUCIISBAaHE HA CHHTETHYHHUS WHJIUKATOP 32 PUCK M JOXOMHOCT B JlOKyMEeHTa ¢ KiIrodoBara WHQopMarus 3a
naBectutopute (Hacoku na CESR/10-673).



Ya. 72. (1) KonekruBHaTa MHBECTUIIMOHHA CXEMa € JIThKHA J1a TPEACTaBU Ha KOMUCHSATA U Ha OOLIECTBEHOCTTA:

1. ronumen otyet B cpok 90 1HK OT 3aBbpLUBAHETO Ha (PMHAHCOBATa roavHa;

2. mecTMecedYeH OTYET, OOXBAlANI IBPBUTE IIECT MeEcena Ha (MHAHCOBaTa roauHa, B cpok 30 mHM OT Kpas Ha
OT4HETHUA Nepunoa.

(2) HMHBECTUIIMOHHOTO APYKCCTBO HJIKM YIIPABJIABANIOTO APYKCCTBO Ha KOJICKTUBHATA MHBCCTUIIMOHHA CXEMa €
JJIBXXHO Ja TPpEACTaBU B KOMUCHUATA 10 10-T0 yncio Ha MEc€na, ciacaBall OTYCTHH A, MCCCUCH OanaHC U I/IH(l)OpMaIII/ISI
3a.

1. oGema u CTpyKTypaTa Ha HHBECTUIIMUTE B MOPTQeiina Mo eMUTEHTH U BUJOBE LIEHHU KHUXa U JPYyrd (UHAHCOBU
UHCTPYMEHTH;

2. BHUOOBCTC ACPHBATUBHU HWHCTPYMCHTHU, OCHOBHHUTC PHCKOBC, CBBbP3aHU C 0a30BUTE aKTUBHU Ha JACPUBATUBHUTEC
HHCTPYMCHTHU, KOJIMYCCTBCHUTEC OI'PAHUYCHUSA U I/I36paHI/ITe MCTOJU 3a OLICHKAa Ha pHUCKA, CBbpP3aHU CHC CACIKUTE C
JACPUBATUBHU WHCTPYMCHTH.

(3) Komucusara naBa myOnM4YHOCT HA IHONydeHaTa MHGOpManMs 1Mo ain. | 4pe3 BOAECHHMTE OT Hesl peructpu. Ha

nHdopMaumaTa No an. 2 He ce gaBa Ny6NUUYHOCT U CbllaTa CNYXW CaMO 3a HaA30pHUTE LIEN
Ha KOMUCUATA.

(4) (HoBa — JIB, 6p. 63 or 2016 r. ) VHBECTHIIMOHHOTO APYKECTBO WIIHM YIPABISBAIIOTO JPYKECTBO Ha
KOJICKTUBHAaTa MHBECTUIIMOHHA CXEMa A0 10-0 unciI0 Ha CHLOTBETHUS MCCCII OITOBECTABA HAa UHTCPHCT CTpaHHUIaTa CU
00o0meHa nHdopmaIus 3a CTpykTyparta Ha nmopTdeisia Ha KOJICKTUBHATa MHBECTHITMOHHA CXeMa KbM TOCJIeIHaTa JaTa
Ha IPEAXOIHHUS MECEIL, KOATO ChIbPIKa Hali-MaJKo JaHHU 3a IPOLEHTa OT aKTUBUTE Ha (poHAa, MHBECTUPAHMU
B pa3nMyHuTe BNAOBE (PMHAHCOBU MHCTPYMEHTU.

Ya. 73. (Ilpeauien Texet Ha an. 1 — JIB, 6p. 63 ot 2016 r. ) [oqumHusT 0TYET HA KOJIEKTUBHATA MHBECTUITMOHHA
CXeMa ChIbpiKa:

1. 3aBepen or perncTtpnpaH oamntTop roauvieH CbMHaHCOB oT4yeT No 3aKOHa 3a CYeTOBOACTBOTO,
KaKTO N OAUNTOPCKKN AOKI/aA;

2. (u3m. — JIB, Op. 63 or 2016 r. ) roauieH JOKIaJQ 3a JAEWHOCTTa CbrfacHo 4. 39 oT 3akoHa 3a
CYeTOBOACTBOTO;

3. B ciy4auTe, KOraTo KOJICKTUBHATa MHBECTHUIIMOHHA CX€Ma MHBECTHpA CHIIECTBEHA 4YacT OT gaKTUBUTE CU MO

peaa Ha 4un. 48, an. 3 30KNCAMNKW - MakCUMasiHOTO CbOTHOLWEHME HA Bb3HarpaxneHumeTo 3a
yrnpasfieHMe Ha YynpaBnsiBawoOTO APYXECTBO W/ WMAuM APYroTo APYXeCTBO, CBbp3aHO C
ynpaBnsaBawWoTo, MJaTeHO OT MHBecTUpallaTa KOJIeKTMBHAa WMHBECTUUMOHHA CxXeMa, OT efHa
CTpaHa, U OT KOoJIeKTMBHAaTa MHBECTULUMOHHA CXeMa, B KOSATO T9 MHBECTUpa, OT Apyra CTpaHa;

4. (u3m. — /1B, Oop. 63 or 2016 r. ) cupaBku Ha (UHAHCOB OTYET — CHpPaBKU MO oOpaszel, CHCTOSIIM CE OT

cyeToBOAEH 6anaHc, OTYET 3a [A0X0AMTe, OT4YET 3a MNapuUYHUTE MOoToUuM M OTYeT 3a
N3MEHEHUATA B COBCTBEHUA KanuTas, onpeaesieHn OT 3aMeCcTHUK-NpeaceaaTenss Ha OCHOBaTa
Ha MeXAyHapoAHUTe CUETOBOAHM CTaHAApPTM U Hali-AobpaTa MexAyHapoAHa NpaKkTuKka;

5. IOMBIHUTENHA WHpOPMAITU S, BKIIOYBAIIA:
a) Opoii Is7I0BE KbM Kpasi Ha OTYETHUSI TIEPUOI;
0) HETHA CTOMHOCT Ha aKTUBHUTE HA IH JIST;

B) 00EM M CTPYKTypa Ha WHBECTULIMHTE B MOpTQeiisa mo BUI0Be (MHAHCOBH MHCTPYMEHTH W Ta3ap, Ha KOWTO ce
ThpPryBaT, aHAIM3UPAHU [0 HAW-TOAXOAANMTE MKOHOMUYECKH, reorpad)ckd WM BadyTHU IOKa3aTeNld, CBHITIACHO
MOJINTHKATa Ha KOJIEKTUBHATA HUHBECTUIIMOHHA CXEMA C IIOCOYBAHE HA OTHOCUTEJIHUS UM U1 B AKTUBUTE;

I) IPOMEHUTE B CTPYKTypaTa Ha MopTQeiisia, KOUTO ca HACTBIUIIM MPe3 OTYETHUS TIEPUOT;

n) (usm. — JIB, op. 63 ot 2016 r. ) IPOMEHUTE B CHCTOSIHUETO HAa AKTUBUTE B PAMKUTE HA OTUETHUS MEPHOI,



BKIIOYBAIM TMPHUXOAM OT WHBECTUUWUMK; APYrn NpuUXoAW; pas3xoaum 3a yhnpasBreHue; Takca 3a
obcnyxBaHe Ha Aeno3uTaps; APYrv nAalaHusa U AaHbUW; HETHU Npuxoau; pasnpeneseHue
Ha AOX04a W MHBECTUUMWM Ha TO3M A0X04; MPOMEHW B KanuTana; HapacTBaHe WM crnaj Ha
MHBECTUUMUTE N BCUYKU APYrN NPOMEHWN, KOUTO Ca Ce OTpasuam Ha CTOMHOCTTa Ha aKTUBUTE U
nacueute, pas3xoau, M3BBbPLUEHM OT KOJIEKTMBHATa MHBECTUUMOHHA CXeMa, CBbp3aHuU CbC
cAenkuTe C akTMBM OT NnopTdenna;

€) cpaBHMTeNHa Tabiuila, oOXBalal@ IMOCIETHUTE TP (MHAHCOBM TOJUHU, C TOCOYBAHE KbM Kpas Ha BCSKa
¢rHAHCOBA roiMHAa HA OOIATAa CTOMHOCT HAa HETHUTE aKTUBU M HETHA CTOWHOCT Ha €INH JIAIT;

x) 1'[0I[p06Ha I/IH(bopMauHﬂ OTHOCHO 33JbJDKEHHUATA, BB3HUKHAIU OT CAENIKM C AEePUBATUBHU UHCTPYMEHTU
no yn. 38, an. 1, 1. 7 n 8 34KNCAIMNKW 3a otyeTHUA nepuog, rno Kateropmm caenku;

6. (HoBa — /IB, Op. 63 oT 2016 r. ) nH(QOpPMAIIHS OTHOCHO MOJTUTHKATA 32 Bh3HATPAKICHUSITA!

a) oOmMST pa3Mep Ha BB3HATPaXKJICHUsTA 32 (UHAHCOBATAa TOAWHA C pa30MBKA MO IMOCTOSHHU W TPOMEHINBH
BB3HArPKJIECHUs, M3IUIATEHU OT YMpPaB/iABALWOTO APYXECTBO U OT MHBECTULUMOHHOTO APYXECTBO Ha
HEroBUTE CNYXUTENN, 6pOF|T Ha nony4dyartennte wm Korato € TnpuioXmMo, BCUYKUM CYMWU,
n3nnaTeHN rMpdKo OT CaMaTa KOJIEKTUBHaA WHBECTUUMOHHA CXeMa, BK/IHOYUTE/IHO TaKCa 3a
NMOCTUTHATU PEIYNTATH,

0) oOmmara cymMa Ha BB3HATPAKICHUATA C pa30MBKA MO KATETOPUHTE CIYKHTEIW WA JAPYTH WICHOBE Ha MepcoHasa
coeriacHo wi. 108, an. 1 3KUCAIIKU;

B) OIMMMCaHUEC Ha HAYMHUTC HAa U3YMCIICHHUC HAa Bb3HArpaXXJACHUATa 1 O6JIaFI/IT€;

I) pesyaratsT OT npernegute no 4un. 108, an. 5 n 6 3AKUCANKWN, BKAOYUTENHO €BEHTYaAsHO
KOHCTaTUPaHU HepPeaHOCTH;

)1) CBIICCTBECHUTC MMPOMCHHU B MPUCTATA ITOJIUTUKA 3a BE3HATIPAXKICHH .

(An. 2, orm. — JIB, 6p. 63 oT 2016 1. ).

Y. 74. (1) Komucusita nposepsiBa perylIsspHOCTTa U IbJIHOTATa Ha IpeJcTaBeHaTa HHpopManus no wi. 72, an. 1 u 2,
KaTO IPU KOHCTaTUPaHU HEN'BIIHOTU U JAPYr'd HEChOTBETCTBUS 110 HCKAaHE HA 3aMECTHHK-TIPEJICeAaTes]
MHBECTULIMOHHOTO JIPY’KECTBO MJIM YIPABJIABALIOTO JPYKECTBO HA KOJEKTUBHATA MHBECTUI[MOHHA CXEMa € JUTbXKHO
Aa T OTCTpaHH B OIIPCACIICH OT 3aMECTHUK-NpeacenaTend AoCTaTby4eH CPOK.

(2) (M3m. — 1B, op. 63 or 2016 r. ) 3aMecTHUK-TIpe/ICEAaTENAT B3eMa pellieHue Mo aji. 1 mo pexa Ha 4. 265
3AKUCIIIKHN.

Y. 75. lllectTMECEUHUAT OTUET HA KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa ChIbpPKA:

1. (m3m. — ]IB, 6p. 63 o 2016 r. ) KOMIUIEKT (MHAHCOBH OTUYETH O] (opmMara Ha CIpaBKU MO 00pa3er], ChCTOSIIH
ce 0T cyeToBOAEH 6anch, OT4HET 3a [AoxoauTte, OoT4yeT 3a NapuyHumTe noTounm M OTHET 3a
M3MEeHeHnsTa B cobcTBEHUSA Kanmntan, onpeaeneHn ot 3aMeCTHUK-NMpeacenaTtesid Ha oCHoBaTa
Ha MeXAayHapoaHnTe CHETOBOAHWN CTaHOAPTU U Ha17|—n,o6paTa MeXAyHapodHa NMpaKTUuKa,

" n_n

2. NOBIHUTENHATA HHpopMarus o wi. 73, ai. 1, 1. 5, Oyku "a" - "



Y. 76. (1) KonexkruBHaTa ”HBECTUIIMOHHA CXEMa M0/1aBa B KOMUCHSTA KbM IIECTMECEUHHUS ¥ TOAUIIHUS OTYET
CIIPaBKHU 3a 00eMa M CTPYKTypaTa Ha HHBECTHIIMUTE B TIOPTQeiisia IT0 EMHUTEHTH, KaKTO U JIPYTH CIIPaBKH 110 00paserl,
OIpCACICHN OT 3aMEeCTHUK-NpeacenaTend.

(2) (Hom. — /1B, op. 63 or 2016 r. ) KpM rogummHus 1 mecTMeCeYHus OTUET KOJEKTUBHATA MHBECTUIIMOHHA CXeMa
npeacTaBst MHGopMaIus NOOTACTHO 32 BCUUKU (MHAHCOBU MHCTPYMEHTH, 3aKyll€HU, CbOTBETHO MPOJIAJACHH 0 PErno
caenku mo wi. 50, an. 1, paskpuBaiiku 1 001aTa cyMa Ha IeHCTBAIMTE KbM JaTaTa Ha H3rOTBSHE HA OTYETa JJOTOBOPH,
KakTo 1 MHQopMaIus 3a MPEeKPaTeHUTE MPe3 OTYETHUS MEPUO]T JOTOBOPH.

(3) Ha undopmarnusara o ain. 1 u 2 He ce 7aBa MyOJIUYHOCT M ChIIIATA CITY)KUA CaMO 32 HAaJ[30PHUTE 1eJTM Ha KOMUCHSTA.

Ya. 77. (1) (Ilpeauien tekct Ha wi. 77 — 1B, 6p. 63 ot 2016 r. ) YpaBisBamoTo Ipy>KECTBO Ha KOJIEKTUBHATA
WHBECTUI[MOHHA CXeMa MPECTaBs B KOMUCHSATA M TTyOJUKyBa 110 HAYWH, ONIPE/ICIICH B IIPOCIeKTa, 00001IeHa
nHpOpMAITUs 32 00SIBEHUTE EMHUCHOHHHM CTOMHOCTH M IIEHW Ha 00paTHO M3KYITyBaHE Ha JISJIOBETE Hali-MaJIKo JBa
I’PTH MCCCYHO Ha paBHU MHTCPBAIIA OT BpeME, CbAbp>Kalla cneaHnTe AaHHW, NpeacTtaBeHUN B
TabnnyeH Bua:

1. nara Ha ompeensaHe Ha EMHUCHOHHATA CTOMHOCT M Ha I[eHaTa Ha 00paTHO M3KYIyBaHE,
2. HETHA CTOMHOCT Ha aKTHBUTE;

3. Opoii sI0BE B OOpBINCHUE;

4. HETHA CTOMHOCT HA aKTUBUTE Ha CAWH JIST,

5. eMHCHOHHA CTONHOCT;

6. 11IeHa Ha 00paTHO M3KyITyBaHe.

(2) (HoBa — JIB, 6p. 63 ot 2016 r. ) YupaBisBamoTo JIPYKECTBO Ha OOpCOBO THpryBaH (JOHJ MPEAOCTaBs Ha
peryaupaHus ma3ap Wi Ha MHOTOCTPaHHATa CHCTEMa 3a ThPTOBUs, HA KOUTO JSUTOBETe HAa (JOHIA ca JOMyCHATH IO
THPrOBHS, U MyOJIMKYBa HA HHTEPHET CTPaHUIIATa CHU:

1. I/IH(I)OpMaI_II/IHTa mo ain. 1 A0 Kpasd Ha ICHs, B KOMTO C€ N3UMCIIsSIBa HETHA CTOMHOCT Ha aKTUBUTE Ha (bOHI[a;

2. I/IH(l)OpMaI_II/IHTa 3a HHAMKATUBHATAa HCTHA CTOMHOCT Ha aKTUBHUTE Ha (bOH,Z[a He3a0aBHO cJiea onpeacIsIHETO H.

(3) (HoBa — /1B, 6p. 63 or 2016 r. ) Uadopmanusra o ai. 2, T. 2 3a U3YUCIACHUTE WHAUKATUBHU HETHH CTOMHOCTH
ce MpeAoCcTaBs Ha KOMUCHSITA BEIHBK Ha JCH CIIe/ Kpas Ha ThPTOBCKaTa CeCHsl.

Y. 78. KonexkruBHAaTa MHBECTHIITMOHHA CXeMa MPEAOCTaBsl HA KOMUCHATA MH(OpMALIHATa IO TO3U pasfell Mo peaa Ha
ui1. 43 or Hapepnba 2 o1 2003 r. 3a npocnekTuTe Npmn Ny6NMYHO NpeanaraHe n gonyckaHe Ao
TbProBMS Ha perynvpaH nasap Ha UeHHM KHMXa M 3a pa3kpuMBaHeTo Ha wuHdbopmauus oT
nyébnnuyHuUTE Apy>XecTBa U APYrnute eMUTEHTU Ha UEeHHM KHmxka. (obH., OB, 6p. 90 ot 2003 r.;
n3Mm., 6p. 12 n 101 ot 2006 r., 6p. 82 0T 2007 r. n 6p. 37 0T 2008 r.) (Hapenba 2).

Ya. 79. KonekrnBHaTa MHBECTUIIMOHHA CXeMa pa3KpHBa Ha OOILIECTBEHOCTTa MHQopMmamnuara mo wi. 72, ai. 1 mo
HAYMHa, OTIPEJIeNICH B MPOCIEKTa U JOKYMEHTA C KIII0Y0BaTa MH(pOPMaIusl.

Y. 80. (1) KonexrnBHa MHBECTUIIMOHHA CXeMa OT AbpXXaBa Y/ieHKa, KoATo npeasara nyb/nyHo
asnoseTe cu B Penybnuka bbnrapus, nybnnkyBa n npeaoctaBs Ha KOMUCUSTA UslaTa
MHdopMaLmMsa, KOSTO NpefoCTaBsA Ha HAaA30pPHMSA OpraH U paskpuMBa Ha ObLECTBEHOCTTA B
n3npauwalaTta AbpXaBa, KakKTo U BCAKa aKTyaJiudalumna Ha Ta3u MHCbOpMaLI,VIFl.



(2) (M3m. — 1B, op. 63 or 2016 r. ) Ilpu nowcksane or mHBeCTUTOp MHpOpMaumssiTa nNo an. 1 ce
npenocTaBsi Ha 6brapcku e3uk.

Y. 81. (1) Cepp3annTe ¢ AEHHOCTTa HA KONEKTUBHUTE MHBECTULMOHHU CXEMU MAaPKETUHIOBMU
cbobLUleHnsl, KaKTo U NY6NIMUYHM U3SBNEHUS HA Y/IEHOBETE Ha CbBETa Ha ANPEKTOPUTE Ha
WHBECTULMOHHO APYXECTBO U Ha ApyruTte nuua, pabotewm no 4OroBop 3a MHBECTULMOHHOTO
APYXECTBO, CbOTBETHO Ha YJIEHOBETE Ha YNpPaBUTENIHUA N Ha KOHTPOJIHUS OpraH Ha
yrnpaBnsiBallOTO APYXECTBO M Ha ApyruTte nuua, paboTewm no 4OroBop 3a ynpaBasBaLLOTO
aApyxecTtBo, TpsabBa aa 6baaT npeaBapuTenHo oaobpeHn OT pbKOBOAMTENS Ha 3BEHOTO 3a
HOpPMaTUBHO CbOTBETCTBME.

(2) Ipu Tenegonnm obaxIaHUs, BKIIOYUTEIHO Ype3 U3M0JI3BaHE Ha TeneoHEH 3anuc, ¢ el npoaax0a Ha JsU10Be Ha
KOJIEKTUBHA MHBECTUIIMOHHA CXeMa, Tpsi0Ba /1a ce cra3BaT CIeHUTE U3UCKBAHUS:

1. (usm. — JIB, 6p. 63 or 2016 r. ) IONyCTUMHUAT HHTEPBAT OT BpPeMe, Mpe3 KOWTO MoraT aa ce
ocbluecTBaBaT Te3n obaxaaHus, e ot 10 go 19 u.;

2. mpu Te3u o0aXIaHMs 3aBIDKUTEITHO c€ ChOOIIABAT:

a) CaMOJIMYHOCTTAa Ha JIUIECTO, KOCTO CC 063)1(]13, N HAaMMCHOBAHHETO Ha KOJICKTMUBHAaTa MHBCCTHUIIMOHHA CXEMa H
HEHHOTO yipaBJisiBalllo APpYKECTBO, YUUTO aKIIMH, CbOTBCTHO AJIOBEC, Ca IPCIAMET HaA IPCJIaralne;

6) Teﬂe(l)OHHI/ISIT HOMCD WJIM aApE€ChT, Ha KOUTO MOXKE Ha CC YCTAHOBU KOHTAKT C JIMICTO, IpeAjiaraiio A4JIOBC Ha
KOJICKTUBHATa MHBCCTUIIMOHHA CXEMa,

B) OejaTra Ha 06a)K)1aH€TO, KOrato € MpCAJIOKCHHUE 3a BB3MC3OAHO MNPEXBBPJIAHC WM IIOKAHA 3a OTIIpaBAHC Ha
MNPECAIOKCHUC 3a Bb3ME3IHO HpI/I,Z[06I/IBaHe Ha J4JI0BC Ha KOJICKTHMBHATAa MHBCCTUIIMOHHA CXCMaA,

F) 3aAbJLDKCHUCTO HA YIIPABJIABAIIOTO APYKCCTBO Ja JaAC Bb3MOXKHOCT Ha UHBECTUTOPUTC [d CC 3aIIO3HAAT C aKTyaJICH
BapUaHT Ha MPOCIICKTA HAa KOJICKTUBHATA NHBCCTUIITMOHHA CXCMa.

Y. 82. IIpu npeAcTaBsAHETO HA PE3YNTATUTE OT JEMHOCTTA Ha KOJIEKTMBHA MHBECTULIMOHHA CXEMa B
MapKeTUHroBo cboblleHMe cneaBa Aa ce cna3BaT cCNeaHUTe U3UCKBAHUS:

1. mpencraBsHeTo Ha pe3ynTaTMTE OT AEMHOCTTAa MOXE Aa ce M3BBPLUM CAaMO aKO Ca U3TEK/IU MNoHe 6
Meceua OT 3ano4YBaHeTO Ha AEeMHOCTTa Ha CbOTBETHATa CXEMA;

2. pe3ynTaTHTe 3a W3TEKIaTa TOJUHA C€ IMPEJACTABAT CJIeJ M3rOTBSIHE HAa TOAMIIHUA OTY4eT mo wi. 73, an. 1 Ha
KOJIEKTMBHATAa NHBECTULMOHHA CXEMA,

3. pesynratute OT AEWNHOCTTA Ha KONEKTMBHA WMHBECTULMOHHA CXeMa MoraT Aa Ce CbMoCTaBSaT
CnpsimMo:

a) JOXOOHOCTTAa Ha JAPYrMd KOJICKTUBHU HWHBCCTUIOUMOHHH CXeMWU C |-|0,E|,06HV| MHBECTUUMOHHWM UeTN U
noJnNTnKa,

0) moIXo A1 IIMPOKO OazupaH Ma3apeH WHJAEKC Ha IIEHHU KHUJKA, ThPTYBAaHU Ha PETyIMpaHu Ma3apu;
B) JINXBH 10 JICTIO3UTH;

I) HUBO Ha MH(IALUS, KaTO PA3IVIEKJAHUAT NIEPHOJL 32 CPABHEHHE HE MOKe Ja ObJe MO-KpaTkk OT 5 roAnHK, a

aKo He Ca U3MMHaNW 5 rognHK OT 3ano4YBaHe Ha AEMHOCTTa Ha KONeKTMBHATa MHBECTUUMOHHA
CXeMa - 3a nepuoaa, npeagxoxagaw, MapkKetTmHroBoTo cbobuieHue.

Pasznea XI

(Hos — /IB, 0p. 63 or 2016 1.)
JONbJIHUTEIHH H3MCKBAHUS KHM 00PCOBO THPryBanute (Gpongose



Y. 82a. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) MunumanHara HeTHa CTOMHOCT Ha aKTUBUTE Ha OOPCOBO THPryBaH
(o e moxke na Obae no-manka or 100 000 nB. U cneaBa Aa 6bae AOCTUIHATA B paMkuTte Ha 30
AHU OT NOTBbpXKAABaHETO Ha npocnekTta. YneH 7, an. 1 nun. 9, an. 1 3AKNCAMNKA ce
npwunarat CbOTBETHO.

(2) bopcoBo THpryBaHuAT (HOHJ ClIeA U3TUYAHE HA CPOKa 1Mo all. 1 ormoBecTsBa HaOpaHUs pa3Mep Ha HeTHATa CTOMHOCT
Ha aKTUBUTC HAa UHTCPHCET CTpaHUIIaTa ChU U YBEAOMABA KOMUCHATA.

(3) Ako B cpoka 1o ai. 1 He ObAe JOCTUTHAT MUHUMAJIHUAT pa3Mep Ha HETHaTa CTOMHOCT Ha aKTUBUTE, (OHIBT
3aM4aBa OT HaWMeHOBaHMETo cu o06o3HaueHueTo "6GopcoBo TbpryBaH ¢oHA", "6opcoso
TbpryBaHO WHBECTULMOHHO APYXECTBO" WAM APYro MNOHATME, Npeanonarawo TbproBus Ha
n3ganeHuTe AS/I0BE Ha perynvpaHd nasap Wiv Ha MHOrocTpaHHa cucTteMa 3a Tbprosus, U 3a
AEeNHOCTTa My ce npunaraTt npasunaTta 3a KOMEKTUBHUTE WMHBECTUUMOHHM cxeMu. B 7-gHeBeH
CPOK OT M3TM4YaHe Ha cpoka no an. 1 poHAbT nogasa 3aaBseHue no yn. 18 3AKNCAOMNKN 3a
oaobpeHne Ha NMpoMeHuUTe BbB BbTPELUHUTE MYy aKTOBe, C/ie KOeTO aKTyanusmpa npocnekTa
CU N JOKYMeHTa C Ka4voBaTa MHpopMaumsa 3a MHBeCTUTopUTe.

Y. 826. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) U3ebH ciygaute no wi. 246 3IKHUCIITKHU cpoxbT 3a mogaBane Ha
3asBIICHUE 3a JOMyCKaHe Ha JisUIoBeTe Ha (OHIa 0 THPrOBUS Ha PETYIUPAH Ma3ap UM Ha MHOTOCTPaHHA CHCTEMa 3a
TBHPTOBUSI CE OTIPEIENs B IPOCHEKTa Ha QOHIA.

(2) B ciyqaii ue GoHaBT HEe ObJE NOMYCHAT 10 THPrOBHUS B MPEABUACHUS ChIVIAaCHO al. | CpOK, TOM 3ainMyaBa OT
HaMMeHoBaHMETO cu o0bo3HauyeHueTo "6bopcoBo TbpryBaH @oHA", "6G0pcoBO TbpryeBaHo
WHBECTULMOHHO APYXECTBO" WAM ApYyro NOHATME, npejnosiarawio TbproBusa Ha u3dafeHuTe
AAN0BE Ha perynuvpaH nasap WM Ha MHOroCcTpaHHa cuctemMa 3a TbproBus. 3a ¢oHaa ce
npunara 4n. 82a, an. 3, n3p. BTOpO.

Y. 82B. (Hos — JIB, 6p. 63 ot 2016 r. ) (1) YopapasBamoTo apykecTBO Ha 60PCOBO THPTryBaHUs (HOH UITH
JIETO3UTAPAT U3YHCIISIBAT U ONOBECTSIBAT HETHA CTOMHOCT Ha aKTUBHUTE, EMUCHOHHA CTOWHOCT U I[eHa Ha 00paTHO
M3KyITyBaHE Ha JISUIOBETE Hall-MaJIko JiBa IBTH CeAMUYHO. B mpaBuiara Ha GoHIa MOXKe 1a ObJie MPEBUICHO, Ue
HETHAaTa CTOMHOCT Ha aKTUBUTE My € TOCIie/IHaTa MHIMKaTUBHA HETHA CTOMHOCT Ha aKTUBUTE, U3UMCIICHA B JICHS, B
KOWTO ce M34MCIsiBa EMUCHOHHA CTOWHOCT U IIeHa Ha 00paTHO M3KYITyBaHE.

(2) YnpaBnsBamoTO APYKECTBO Ha OOpCOBO THPryBaHUs (OHI WM JETO3UTAPAT H3YHCISABAT U OIOBECTSABAT
Half-MaJKo /jBa MBTH HA JICH MHAWKATHBHA HETHA CTOWHOCT Ha aKTHBHUTE B YaCOBE B PAMKHTE HA THPrOBCKATa CECHS,
oIpesiesieHu B IpocrekTa Ha (oHaa. VHAMKaTUBHATA HETHA CTOMHOCT HA aKTUBHUTE IO M3pEUEHUE MBPBO MOXKE J1a
ObJIe M3UKCIABAHA U OT Ma3apHMS OMepaTop Bb3 OCHOBA Ha CK/IOYEH AOroBOp C ynpaBisiBaLOTO
APY>XXeCTBO.

(3) B cpoxk 110 kpasi Ha BCeku pabOTEH JICH YIPABJISBAIIOTO APYKECTBO € JUTHKHO Ja YBEJIOMH PEryIUpaHus masap Uiu
MHOTOCTpaHHATa CUCTEMa 3a ThPrOBUs, Ha KOUTO JSUTOBETE HAa OOPCOBO THpryBaHus (POH ca JOMYCHATH JIO THPTOBHS,
3a Opos assioBe Ha (OHAA B OOpBIICHWE C IIe7 OCUTypsiBaHE Ha HeoOxoaumara WHQOpMAIUs 3a 3aloYBaHEe Ha
THPIOBUATA Ha CJIeBAIMs pabOTEeH JICH.

Y. 82r. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) YpaBnsBamoro ApykecTBO Ha 60pCOBO ThpryBaH (JOH] CKIIOYBA
JIOTOBOP C MapKeT MEMKbp, KONTO € JUIBKEH Jla OCUTypsiBa IOCTOSSHHU KOTUPOBKHU "KymyBa'" 1 "mpozasa' 3a 60pcoBo
ThpryBaHus GOH/ U 110 TO3M HAYMH rapaHTHpa, ye OopcoBaTa IIeHa Ha JSUIOBETE Ha (JOHJIa HE Ce pa3invaBa



CBILECTBCHO OT CTOMHOCTTA UM, onpeaesnieHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Mapket MeliKbpBT Ha OOPCOBO THPryBaH (OH MOAIbPKa KOTUPOBKU "KynyBa" u "mpojaBa" B MakCUMaJeH I[EHOBU
nuarasoH 5 % or:

1. mpu oTKpUBaIlI ayKIMOH: OT rocnegHaTa ob6ssBeHa HCA (ako cbliaTa ce onpenens BCEeKU AEH) Unun
OT nocsiegHaTa obsiBeHa WHAWKATMBHA HETHa CTOMHOCT Ha aKTMBUTE 3a NpeaxoaHus AeH,
M34mMcneHa no LeHW Ha 3aTBapsiHe, ako 3a To3u AeH He e obgaseHa HCA;

2. npu (¢aza Ha HENPEKbCHATAa THPIOBHUA: OT MOC/ielHaTa 0O6siIBEHA MHAMKATMBHA HeTHa CTOMHOCT Ha
aKTnBuTe.

(3) Beska ot koTMpoBKkMTE "kynyBa" u "npoaasa" no an. 2 € ¢ MMHMMasleH pa3Mep KbM MOMEHTa
Ha BbBeXAaHe B CUcTeMaTa 3a TbproBus, onpegesieH B NpaBuiata Ha peryanpaHus nasap
WM MHOrOCTpaHHaTa CMCTEMaA 3a TbproBus.

(4) MapxkeT MEWKBPHT BBEBEXKIAa HOBA KOTHPOBKA "KymyBa" MM "mponasa" B PaMKUTE Ha CPOKa OT OTTEr/ISHETO,

CbOTBETHO OT U3MNbJIHEHNETO, Ha NPEAXOAHO BbBeAEHATa KOTUPOBKa, onpeaeneH B npasBwmiaTta
Ha MACTOTO 3a TbproBu4d.

(5) YnpaBnsBamoTo IpyKeCTBO OTIpaBs MOTHBHPAHO MCKAHE JI0 PETYIMPAHUS Ta3ap WJIM MHOTOCTpaHHATa CHCTeMa
3a ThProBHsA, KbACTO CC ThHPryBaT ASAJIOBCTC Ha 60pCOB0 ThpPryBaH (I)OH,Z[, 3a CIIUPAHC Ha ThProBusATa C AAJIOBCTC Ha
¢doHAa, KOraTo Ha peryJaupaH Iaszap WIM MHOIOCTpaHHa CHCTEMa 3a THPrOBHS, HAa KOWTO CBIIECTBEHA 4YacT OT
akTMBuUTE Ha 60pCOBO TbpryBaHus ¢doHA ca AOMNYyCHATUM WUAM Ce TbpryBaT, CK/IOYBAHETO Ha
COENIKN e NMpeKpaTeHO, CNPSHO UM € NOANIOXEHO Ha OrpaHuyeHue. PerynmpaHuaT nasap wim
MHOrOCTpaHHaTa CMCTeMa 3a TbProBUs CnMpaT TbproBusiTa C AssoBeTe Ha 60pCcOBO TbpryBaH
doHa 1 yBeaomsaBaT He3abaBHO KOMUCKSTA.

(6) TeproBusita ¢ JsUI0Be Ha OOPCOBO THPryBaH (JOHJ, CIpsIHA MO pela Ha al. 5, ce BB30OHOBSBA MO MCKAaHE Ha
VIPaBJISBALIOTO JPYKECTBO MPH OTMAJaHe Ha YCIOBHUSTA I10 all. 5, U3p. ITBPBO.

(7) Komucusira Mmoske J1a cripe Ujid Bb300OHOBH THPTOBHSATA C JIUI0BE HA OOPCOBO THhpPryBaH (DOHJ, KOTATO HHTEPECUTE
Ha MpUTEXATeINTEe Ha JSUIOBE UM Ha Ma3apa ro Hajarar.

Y. 82a. (Hos — JIB, 6p. 63 or 2016 r. ) (1) B npocnekra o un. 53a 3IKUCAIIKHN Ha 60opcoBo ThpryBanus (HoH 1
ce BKITI0YBa MHGOPMAIIHsI 32 HAUMHA Ha 3aKpPhIVISIHE HA eMUCHOHHATA CTOHHOCT W I[eHaTa Ha 00paTHO M3KYITyBaHe Ha
TSUTOBETE.

(2) Hauunsr Ha 3aKPBITIAHC, OIPCACIICH B IMPOCIICKTA, € CAHAKBB IIPU HeﬁHOCTTa no m3gaBaHe w“ O6paTHO
N3KynyBaHe Ha ASNOBE.

(3) IpocrekrbT U MapKETMHTOBUTE CBHOOLICHUS Ha OOPCOBO THPryBaH (POHJ BKIIOYBAT MPEAYHNPEKICHUE ChC
CIIETHOTO ChAbpkaHue: "J{smoBeTe, 3aKylieHn Ha BTOPUYHUS T1a3ap, HE MOTaT 10 MPUHIUII Ja Ce M3KYIlyBaT 0OpaTHO



oT 60pCOBO TbpryBaHusa ¢oHAa. MIHBecTuTOopuTe TpsibBa Aa KyrnyBaT W nNpoAaBaT As/IOBETE Ha
BTOPUYEH Masap C NOMOLWTa Ha WMHBECTULMOHEH MOCPEAHUK M € Bb3MOXHO Aa Ab/XAT TakCu
3a ToBa. OCBEH TOBa WMHBECTUTOPUTE € Bb3MOXHO [1a 3amnjaTaAT NoBeYye OT TeKyllaTa HeTHa
CTOMHOCT Ha aKTMBWUTE, KOraTo KynyBaT Asi/IOBE Ha BTOPUYEH Masap, M Aa noJjydyaT no-Masko
OT TeKylllaTa HeTHa CTOMHOCT Ha aKTMBUTE, KOraTo rv npoaasar.”

(4) bopcoBo TBpryBaHuAT GOHA pa3KpuBa B TMPOCHEKTa Mpolieaypara, MO KOSITO Ie ObJaT W3KYMEHU OT

MHBECTUTOpUTE ASN0BEe, 3aKyrneHM Ha BTOPUYEH Masap, ako Bb3HMKHAT obcTtoaTencresaTta no
un. 24.e, an. 2 3AKUCAONMNKW.

(5) BopcoBo TEpryBaHusAT (YOH] pa3KpHBa SCHO B POCIEKTa, B JIOKYMEHTA C KIIF0YOBa HH(OPMAIIHS 32 UHBECTUTOPUTE
¥ B MAQpKETHHTOBHUTE CHOOIICHHS MOJIMTHKATA OTHOCHO MTPO3PAYHOCTTa Ha MOPTQeiisia, KaTo TOCOYBA KbJIE MOXKE Ja Ce
noyud uHQopmaius 3a mopTdeiina, BKIIOUYUTEIHO KbJIE c€ MyOIMKyBa MHANKATUBHATA HETHA CTOMHOCT Ha aKTUBUTE.

(6) BopcoBo ThpryBaHusT (GOHA pa3KpUBa SCHO B IPOCIEKTAa KaK Ce M3YMCIIABA HETHATa CTOMHOCT Ha aKTUBUTE U
4eCTOTaTa Ha U34YHCIIABAHE.

Y. 82e. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) B rogummmauTe 1 mectMecedYHUTE JOKIAAN KbM (PMHAHCOBUTE OTYETH HA
00pCcoBO THPryBaH (OH] ChC CIIEABAHE HA MHEKC CE I0COYBA IOJIEMHHATa Ha TPElIKaTa OT C/lelBaHe KbM Kpas
Ha OTYUTaAHNA NeEpUoA. floAMWHMAT AoKnaa Ha CbOHLI,a Nno n3peyvyeHmne NbpBO BKI/1HOYBA
0b6sACHEeHME Ha OTK/IOHEHMETO MeXay O4aKBaHaTa M NOCTUINrHATAaTa rpeLwkKa oT cfieaBaHe 3a
CbOTBETHUA Nepmnoa, ako MMa TakKaBa, KakKTo U CTOMHOCTTa U 06SACHEHME Ha roauliHaTa
pa3/inka Ha CneaBaHETO MeXAY pe3ynTaTtute OoT ANENHOCTTa Ha d)OHLI,a N pesyntatmte oT
cnegeHnda MHAeKcC.

(2) bopcoBo THpryBaHuAT (HOH/I ChC CIEABaHE HA MHACKC C JIMBBPUIK TPsIOBa Jla Cria3Ba OrpaHUUuEHUATA U MpaBujaTa
OTHOCHO TJI00aHaTa puckoBa ekcrio3uius, yctaHoBeHu B wi. 43 3JIKUCAIIKN. ®oHabT M3YuCAsIBA TIOOATHUS CH
PHUCK, KaTO H3MO0J3BAa CBOS MOJAXOJA 32 3aJbJDKCHMSATA WIJIM TMOJXOJAa 32 OTHOCUTEIHATa CTOMHOCT MpU PUCK B
ChOTBETCTBUE C HacokuTe OTHOCHO HM3MEpBaHE Ha pUCKAa W H3UMCISBAHETO Ha MIIOOATHUS PUCK M pPUCKA OT
KoHTpareHta 3a MKWUMNUK (Hacoknte Ha CESR/10-788). OrpaHunyeHneTo 3a rnobanHaTta
PMCKOBA €KCno3uuus ce npunara n 3a 60pcoBo TbpryBaH oHA, KOWTO pensinkupa WMHAEKC C
NNBBPULOX.

(3) bopcoBo ThpryBaHusAT (GOHA ChC CleABaHE HA MHJAEKC M OOPCOBO THPIYBaHUAT (DOHJ ChC CIEeIBAaHE HAa MHJIEKC C
JUBBPUK BKIIOYBAT B MPOCIIEKTA JON'BIHUTENHA HHPOpMAIIUs ChIIaCHO MpuioxkeHue Ne 3,

(4) AxTuBHO yrpaBisiBaH O0OpCOBO THPryBaH (POHJ MOCOYBA SCHO HA MHBECTHTOPUTE B MPOCIHEKTa, B JOKYMEHTa C
KII0Y0Ba MH(POPMALIUS 32 MHBECTUTOPUTE U B MApPKETUHIOBUTE CHOOLICHUS (pakTa, ye € akTUBHO YNpaBisBaH U
pa3KpuBa Kak I OCHIIECTBSBA 3asiBEHATa MHBECTUIIMOHHA MTOJIMTHKA, BKIIOUUTEIIHO HAMEPEHNUETO CU J1a HAaIXBBPIU
e(eKTUBHOCTTA Ha J]a/IeH NHJIEKC, aKO € BKIIIOYEHO TaKOBA B MHBECTUI[MOHHATA MY IOJUTHKA.

I'naBa TpeTa

CTPYKTYPU OT TWUNA TNABHA - 3AXPAHBALUIA KOJIEKTUBHA
MHBECTULLNMOHHA CXEMA

Paznea 1



CT)Il'bp?KaHI/Ie Ha CIHOPasyMECHHETO MCEKAY 3axpaHBallaTa M IUVIaBHaTa KOJCEKTHBHA
HHBCCTHIIHOHHA CXeMa

Y. 83. (1) Cropazymenuero mo 4. 71, an. 1, uzp. BTopo 3AKHUCATIKU cnexBa na cbappka e1eMEHTUTE, TOCOYCHHU
Ban 2 - 8.

(2) Tlo oTHOMmIEHHE HA AOCTHIIA HA HHPOPMAITUS CITOPA3yMEHUETO ChIBPIKA CICTHOTO:

1. mocouBaHe Ha HAUMHUTE U CPOKOBECTC, B KOUTO IJIaBHATA KOJICKTHBHA MHBCCTUIIMOHHA CXCMa IIC IIPCIAOCTAaBU Ha
3axpaHBallaTa KOJICKTHBHA MHBCCTUIIMOHHA CXCMa KOIIMC OT MpaBuM/laTa Ha (bOHﬂa U1 OoT ydpeanTenHuTe

NOKYMEHTW, MpocrneKkTa M K4yoBaTa WMHMOpPMaLUMs 3@ MHBECTUTOPUTE U OT BCUYKU TEXHU
N3MEHEHUS;

2. KOraTo ¢ MPUJI0KHUMO, ITOCOYBaHEe HAa HAUMHHUTE U CPOKOBETE, B KOUTO TJIaBHATA KOJICKTHBHA MHBECTHIIMOHHA CXeMa
e I/IH(i)OpMI/Ipa 3axpaHBaH1aTa KOJICKTUBHA MHBCCTUIIMOHHA CXEMa 3a ;[enempaHeTo Ha TpeTI/I JINI1a Ha (I)YHKI_II/II/ITG 110
yIpaBJIEHHETO Ha WHBECTUIIMHTE W YIPABJICHHETO Ha pHCKA CHIVIACHO HAIMOHAIHOTO 3aKOHOATCIICTBO Ha
ChOTBETHATA JIbp)KaBa WICHKA, KOATO € JIbp)KaBa WICHKA IO MPOM3XOJ] Ha INIaBHATa KOJCKTUBHA WHBECTUIMOHHA
CXeMa;

3. Koraro € MpujI0KUMO, TIOCOUBAHE HA HAYMHUTE U CPOKOBETE, B KOMTO INIaBHATA KOJIEKTUBHA MHBECTUIIMOHHA CXeMa
IpeoCTaBsl Ha 3axXpaHBalllaTa KOJEKTHBHA MHBECTULIMOHHA CXeMa JOKYMEHTHTE 3a BBTPELIHUTE CH IPOLEAYpH,
HalpuMep JOKYMEHTHUTE 3a MPOLeaypaTa CH 110 yIpaBJIeHHE Ha PUCKA U IOKIAJUTE 110 CbOTBETCTBHUE;

4. mocoYBaHe HA HAYMHHUTE M CPOKOBETE, B KOWTO INIABHATA KOJICKTHBHA WHBECTUIIMOHHA CXEMa II¢ TIPEIOCTaBs Ha
3aXpaHBalIlaTa KOJICKTMBHA MHBECTHIMOHHA CXeMa MOJAPOOHH CBEACHMA 3a U3BBPLICHH OT CTPpaHa Ha raBHATa
KONeKTnBHa MHBECTULUMOHHAa cXeMa HapyLweHus Ha CbOTBETHOTO HaUuMOHATHO
3aKoHO4aTeNCTBO, MpaBunata WAM ydypeauTesIHUTE AOKYMEHTM M CNopa3yMeHMeTo MexAay
rnaBHaTa U 3axXpaHBadllaTa KOJIEKTMUBHA MHBECTULUMOHHA CXeMa,

5. mocouBaHe Ha HAYMHUTE U CPOKOBETC, B KOUTO I'TaBHATa KOJICKTUBHA MHBCCTUIIMOHHA CXEMa LIC MPCA0CTaBAd Ha
3axpaHBaIiaTa KOJEKTMBHA WHBECTHI[MOHHA cXeMa HH(OpManus 3a HACTOANMTE CHU EKCIO3WIIMU B JEPUBATUBHU
(1)I/IHaHCOBI/I HHCTPYMCHTHU, KOTAaTO 3axpaHBallldTa KOJCKTUBHA HWHBCCTUIMOHHA CXCMa MU3MOJ3Ba ACPUBATHBHU
(MHAHCOBY MHCTPYMEHTH C IIeNl Xe/DKUpaHE, 3a Jla MOXKE ChIaTa Ja U3YHCIN COOCTBEHATa CHU OOIlA EKCIIO3UIIHS,
cboOpazHo wi. 67, an. 3, mpennoxenue nspso 3AKNCAIKU;

6. mocouBaHe Ha 3aJbJIDKCHUCTO HaA IJIaBHAaTa KOJICKTMBHA HWHBCCTUIIMOHHA CXEMa [a I/IH(I)OpMI/Ipa 3axpaHBalliaTa
KOJICKTUBHA MHBECTHUITMOHHA CXEMa 3a BCSIKAKBU JPYIH KIay3W/TOTOBOPEHOCTH 3a 0OMEH Ha WHGOpMAIIUSs, CKIIOYCHI
C TPETH JIUIA, U KOTaTO € MPUJIIOKUMO, IMOCOYBAHE HA HAYMHUTE M CPOKOBETE, B KOMTO TIJlaBHATa KOJICKTHBHA
WHBECTUI[MOHHA CXeMa IIe TPEIOCTaBsl T€3M KIAy3W/JTOTOBOPEHOCTH 3a OOMeH Ha wH(OpManus Ha 3axpaHBallara
KOJICKTUBHA WHBECTUIIMOHHA CXEMa.

(3) Ilo otHOmEHHE Ha YCIOBHATA 3a MHBCCTHPAHC B AJIOBC HaA ITIaBHATA KOJICKTUBHA HHBCCTHIIMOHHA CXECMa H

o0paTHO M3KyllyBaHE OT CTpaHa Ha 3axpaHBallaTa KONIEKTMBHA MWHBECTMLUMOHHA CXema
cnopasyMmeHueTo no an. 1 cneasa Aa CbAbpXa:

1. cnuchK Ha KIAacOBETE AKIMKW Ha ITIaBHATa KOJICKTMBHA MHBCCTHIIMOHHA CXEMd, B KOUMTO MOXKC Ja HHBCCTHpaA
3axpaHBallidTa KOJICKTHBHA HHBCCTUIIMOHHA CXEMaA,

2. mocoYBaHe Ha TAaKCUTE U pa3XxoJuTe, U3BBH ciydaute mo wi. 83, an. 1 3JKHUCAIIKH, xouto TpsOBa nma mama
3axpaHBallaTa KOJICKTHBHA MHBECTUIIMOHHA CXeMa M MOJIPOOHU CBEICHUS 32 OTCTHIKUATE WM MPEOTCTHIIBAHETO HA

TaKCH HUJIA pa3sXoJH OT [JlaBHATa KOJIEKTMBHaA MHBECTULMOHHA CXeMa,

3. KoraTo ¢ MNPpUIOKUMO, OIMUCAHUC Ha YCIIOBUATA, IIPU KOUTO MOXKE Jla CC IpaBU IMNbPBOHAYAIIHO HJIM ITOCJICABAIIO
OPCXBBPJIHC Ha aKTUBU OT 3aXpaHBalWlaTa KbM NnaBHaTa KOJIEKTUBHA MHBECTULIMOHHA CXeMa.

(4) Tlo oTHOIIIGHKE HA CTAaHAAPTHUTE KIIAy3H 3a JICTTOBUTE OTHOIIICHHUSI CIIOPAa3yMEHUETO 110 al. | ciiesiBa 1a Chabpika:

1. KOOPAWHHPAHE Ha YECTOTATa U CPOKOBETE 3a U3UUCIIIBAHEC HA HCTHATA CTOMHOCT Ha aKTUBHTE U Hy6J'II/IKYBaHeT0 Ha



OECHUTEC Ha JAJIOBCTC,

2. KOOpIMHHUpAaHE Ha IPEJaBaHETO Ha IMOPBYKUTE 3a IOKyHKa/mpojaxba OoT CTpaHa Ha 3axXpaHBauwaTa

KONEKTMBHA WHBECTULMOHHA CXeMa, BK/IIOUYUTENHO, KOraTto € TMpPUIOXMMO, PpoNnsaTa Ha
nocpeaHnLUTE UM Ha BCAKO APYro TPeTo Snue;

3. xoraTo ¢ IIPUIIOKHUMO, TOCOYBAHC HA BCAKAKBU KIJIAy3U, OTUHUTAIIM, Y€ aKIIMUTEC WJIN SUIOBCTC HA €HA OT ABETEe

NN Ha ABETE KOMEKTUBHW MHBECTULMOHHM CXEMW Ca AOMYyCHAaTU WAWN Ce TbpryBaT Ha BTOPUYEH
nasap;

4. xorato e MMPHUJIOKNUMO, IMOCOYBAHC Ha JAPYrd MHNOAXOAAIIM MCPKM, C KOMTO Ja C€ OCUTypHU CIIa3BaHCTO Ha
M3MCKBaHUATA Ha 4n. 72, an. 1 3AKUCAONKW;

5. Korato Js/I0BETE Ha 3axpaHBalliaTa M Ha IJlaBHATa KOJNEKTMBHA WHBECTHIIMOHHA CXeMa ca JACHOMHUHHpPAHH B
pa3NMyYHM MApUYHU E€IMHHUIM, CE MOCOYBAT MPUHUHUIHUTE 33 MPEU3uHcIIsiBaHE (KOHBEpTHUpaHE) Ha MOPBUKUTE 3a
MOKYIKa/poiaxo0a;

6. TOCOYBAHE Ha IIMKbJIa HA CETHIMEHT U TIOJIPOOHH CBEJICHHS 32 TUTAINAHKSATA BHB BPB3Ka C TTOKYITKA, 3aITUCBAHE HUITH
0o0paTHO W3KyIyBaHE Ha JISUIOBE HA TMIaBHATA KOJIEKTMBHA MHBECTUIIMOHHA CXeMa, BKIIOYHTEIIHO - KOraTo TOBa €
JIOTOBOPEHO MEXJIy CTPAaHUTE - YCIOBUATA, NMPH KOWTO TJIABHATa KOJCKTHBHA WHBECTHUIIMOHHA CXeMa MOXE Ja
YIOBJIETBOPH HCKaHUsTA 32 OOpaTHO M3KyIyBaHE WM OTKyIlyBaHE 4pe3 MPEXBBbPJSHE Ha aKTUBU Ha 3axpaHBaIlaTa
KOJICKTUBHA MHBECTUIIMOHHA CXEMa, MO-CIeHaiHo B ciydaute 1o wi. 73 u 74 3AKUCAIIKH;

7. onMcaHWe Ha MpPOLEIypUTe, C KOUTO CE OCHUTypsiBa MOAXOIIO 0OpaboTBaHE M OTrOBOp Ha 3alHUTBaHUITA U
KanobuTe oT nputexXxaTteante Ha AAJ10BE,

8. korato mpaBujiaTa Ha (QOHOA WJIM YYPEAUTETHUTE JOKYMEHTHM U IPOCHEKThT Ha IVIaBHATa KOJIEKTMBHA
MHBECTHUI[MOHHA CXeMa U MPEJOCTABAT ONPEICIICHHU IIPpaBa 110 OTHOLICHUE HA IIPUTEXATEIIUTE HA JSUIOBE U KOTATO TS
peim ia OrpaHUYd WK Jid yIpaxHsBa BCUYKU WJIM 9aCT OT TE3U NpaBa Mo OTHOLWEHWE Ha 3aXpaHBallaTa
KOEKTMBHa MHBECTULUMOHHA CXeMa - yC/1oBUATa, Npu KOUTO U3BbPLUBa TOBA.

(5) o oTHOIIICHKE HA CHOMTHSATA, KOMTO 3aCATaT KJIay3uTe 3a JICIOBUTE OTHOIICHHUS, CITIOPAa3yMEHHUETO Mo al. | ciensa
Jia ChABPXKA:

1. mocouBaHe Ha HaYMHA U CPOKOBETE, CHITIACHO KOUTO BCSKA OT ABETE KOJIEKTUBHU UHBECTULMOHHU CXEMU
B3aMMHO Ce& yBeagomMdaBaT MNpum BPEMEHHOTO CrMUpaHE WU Bb30OHOBSABAHETO Ha O6paTHOTO
M3KynyBaHe, TIMOKyrMNnKata WIn 3aliMCBaHETO HaA AA/1I0BE Ha CbOTBETHATA KOJ1EKTUBHA
MHBECTULUMOHHA CXeMa,

2. KJ1ay31 OTHOCHO YBEJIOMSIBAHETO 3a TPEIIKK MIPU OMPEACIISIHETO Ha IEHUTE B TJIaBHATa KOJICKTUBHA WHBECTUIIMOHHA
CXeMa U OTHOCHO OTCTPaHSIBAHETO Ha TE3H TPEIIKH.

(6) IIo oTHOIIICHHUE Ha CTAaHJAPTHUTC KJIay3U 3a OAUTHHUA OJOKIIAA CIIOPa3yMCHUCTO 110 ajl. 1 CJIC/IBA 1a CbAbpiKa:

1. mocouBaHe Ha KIay3d 3a KOOpAWHHUPAHO H3TOTBAHC Ha TOAHUIIHUTC (1)I/IH8.HCOBI/I OTYECTH, KOIraTo (I)I/IHaHCOBaTa
roJinHa 3a 3axpaHBallaTa U I''TaBHATa KOJICKTUBHA HHBCCTULIMOHHA CXEMa ChbBIIa/a,

2. KOorato q)HHaHCOBaTa TOAWHA 3a 3axpaHBamaTa KOJICKTUBHA MHBCCTHUIIMOHHA CXECMa HpI/IKJ'IIO'—IBa 110 pa3anH0 BpeMe
oT (pmHaHcoBaTa roAMHa 3a rjlaBHaTa KOJEKTMBHA WHBECTUUMOHHA CXema, ce rnocoysaT
Knay3u, CbrlacHO KOMUTO 3axpaHBallaTa KONMEeKTMBHA WHBECTUUMOHHa cxeMa Tpsbesa paa
rnoslyym BCcsikakBa HeobxoanmMa mMHMOpMauus OT rnaBHaTa KONEKTUBHA MHBECTULUMOHHA CXEMa,
3a Aa MOXe Aa M3roTBM rogvwHMsa cu UHAHCOB OTYET B CPOK, U KOWTO rapaHtupaT, 4e
OANTOPBLT Ha rNlaBHaTa KOJIEKTMBHA WMHBECTUUMOHHA CXeMa MOXe Aa CbCTaBM AO0KNaA KbM
JaTaTa Ha CYETOBOAHOTO MPUK/IOYBAHE HA 3axpaHBallaTa KOJIeKTMBHAa MHBECTULUMOHHA CXeMa
cbrnacHo yn. 77, an. 3 v 4 3AKNCAOMNKNA.

(7) BpB BpB3Ka ¢ U3MEHEHHATA HA TTOCTOSIHHUTE KIay3u CIOPa3syMEHHUETO 1Mo ai. | ciemBa /a Chabpika MOCOYBAHE HA
HAauMHa U CPOKOBETE 32 YBEIOMSIBAHE:!

1. or CTpaHa Ha rnaBHaTa KoJIEKTUBHA MHBECTULMOHHA CXEMa - MNpu npeanoXXeHn mn BJje3n B
Cunia WM3MEHEHNA Ha MpaBwlaTa Ha CbOHLI,a nWin ydpeaguntenHmnTe AOKYMEHTU, MPOCMNEKTa U



K/1lo4OBaTa MHCbOpMaLI,VIFl 3a MUWHBECTUTOPpUTE, aAKO TeE3N YyC/IOBUA CE€ pa3sindaBaTt oOT
CTaHOAQpPTHUTE K/AY3U 3a YBeEAOMABAHE Ha nMNputexartenanmte Ha A4J10BE€, MNpeasmnaceHnM B
npaBuiaTta Ha CbOH,CI,a, ydypeanTenHnTe AOKYMEHTU UM MPOCNEeKTa Ha JlaBHATa KOJIEKTUBHA
MHBECTULMOHHA CXeMa,

2. ot CTpaHa Ha TINaBHaTa KOJ1IEKTMBHA WHBECTUMUMOHHA CXeMa - 3a nMJaHUpaHU Win
npeanoXxXeHn nMkengaund, cinBaHe Ui pasaensaHe,

3.0t CTpaHa Ha HAKOA OT ABETE KOJIEKTUBHU MHBECTUUMOHHWU CXEMU - B CllydaunTe, KOrato He
OTroBapAaT UM LWe NnpectaHaTt Aa OTroBapAaT Ha MU3NCKBAHUATA 3ad 3aXpaHBalla KOJIEKTUBHA
MHBECTULUMOHHA CXeMa UJIN CbOTBETHO 3a NaBHa KOJIEKTMUBHaA MHBECTULMOHHA CXeMa,

4. (u3m. — /1B, 0p. 63 or 2016 r. ) OT CTpaHA Ha HAKOS OT ABETE KOJIEKTUBHU MHBECTULMOHHU CXEMU
- B C/lyyauTe, KOraTo Bb3HaMepsiBaT Aa CMEHST yrnpaBnsaBalWOTO CU APY)XECTBO, AeMno3uTaps,
OINTOPA WM KOTraTo € MPUJIOXKMMO, BCAKO TPETO NMLE, HA KOETO ca AefiernpaHn dyHKUMU Mo
yrpaB/ieHME HAa UHBECTULIMUTE UKW YNpaB/IEHME Ha PUCKA;

5. or CTpaHa Ha rMNnaBHaTa KoJIieKTMBHa WHBECTULUMOHHA CXeMa - 3a Apyrm WM3MEHEHUd B
MOCTOAHHUTE KJlay3u.

(8) IIo oTHOIICHHUE Ha MPpUIOKUMOTO ITPaBO CIIOPA3yMCHUCTO 11O ajl. 1 CJIC/IBA J1a CbAbpiKa:

1. mocouBaHe, ye KOraTo 3axpaHBalaTa W IVIaBHATa KOJIEKTMBHA HMHBECTUIIMOHHA CXEMa Ca YCTAHOBEHU Ha
tepuTopusaTa Ha PemyOnuka bbiarapus, crnpsMo crnopa3yMEHHETO ce€ Mpuiiara ObIrapckoTO 3aKOHOJATENICTBO M
M3KITIOUMTEIHATa KOMIIETEHTHOCT UMa OBJITapCKUSIT Ch;

2. mocOYBaHe, ye KOraTo 3aXpaHBalllaTa U IVIaBHATa KOJEKTMBHA MHBECTUIIMOHHA CXEMa Ca YCTAHOBEHM B Pa3IM4YHU
Jbp’)KaBU YICHKH, B CIIOPA3yMEHHUETO MEXKIy BETE CXEMH Ce onpeaensa Aanun npuioXuMoTo NpaBo We
6bae NpaBOTO Ha AbpXaBaTa uY/leHKa, B KOATO e YyCTaHOBEHa 3axpaHBauwaTta KOJIeKTUBHA
MHBECTUMLUMOHHA CXeEMa, Win NpaBoOTO Ha AbpXaBaTa 4YJIEHKA, B KOATO € YCTaHOBEHAa rflaBHaATa
KONNIEKTMBHA MHBECTULUMOHHA CXeMa,; CbC CNOpa3yMeHNETO Ce onpeaend, 4e gpete CtpaHu uWe
npumeMaTt M3KIKYUTE/STHATA KOMMNETEHTHOCT Ha CbAWMUNLWLATA HA ObpXaBaTa YJIEHKA, 4YUETO
npaBo Ca nNpuenn 3a NpuaoXunMo CnpaMo Cnopas3yMeHMNeETO.

(9) Cnopazymenuero mo ai. 1 mMoxe Ja Cbhabpka U IpYyrH €IeMEeHTH, ako IJIaBHATa M 3axpaHBalaTa KOJIEKTHBHA
MHBECTUIHOHHA CXEMa C€ JOTOBOPST 3a TOBA.

Pazpea 11

CLm,pmaHne Ha BbTPCIHIHUTE IpaBUJjia 3a nel‘inocna

Y. 84. (1) Berpemmure npasuna 3a IeHHOCTTa HA YNpaBASBaLWOTO APYXXECTBO CbriacHo un. 71, an. 3
SOAKNCAOMNKW cbabpXaT eneMeHTUTe, NoCoYeHu B an. 2 - 6 Ha HaACTOALWMS YNeH.

(2) IIpaBunata mo ann. 1 chAbpKAT MOAXOAAIM MEPKH 3a MPEoJNoJIsiBaHE HAa KOH(IMKTHTE Ha MHTEpPECH, KOUTO Onxa
MOTJIY J1a B3HUKHAT MEX/y 3aXpaHBalllaTa 1 rliaBHaTa KOJIEKTHBHA NHBECTUIIMOHHA CXeMa MJIM MEXIy 3aXpaHBalliata
KOJICKTUBHA MWHBECTULIMOHHA CXEMa M APYIM IPUTEXKATENIM Ha AsJIOBE HA IVIaBHATA KOJEKTMBHA MWHBECTUIIMOHHA
cXeMa, JIOKOJIKOTO Te3U KOH(NIMKTU Ha MHTEPECH HE Ca MPEOJIOJICHH B JOCTaThbuHA CTEMEH Ype3 MEPKUTE, pHIaraHu
OT yrnpaBfiABaWOTO APYXECTBO, C LUeN Cna3BaHe Ha M3UCKBaHUATa Ha un. 104, an. 1, 1. 5, un.
105, an. 1, 1. 4 3AKUCANKWN v un. 126 - 130.

(3) Ilo oTHomICHUE Ha YCIIOBHATA 34 MHBCCTHUPAHC B AAJIOBC HA TJIaBHATA KOJICKTMBHA WHBCCTUIIMOHHA CXCMa H

00paTHO M3KyllyBaHe OT CTPaHa Ha 3axpaHBalllaTa KOMEKTMBHA MHBECTUMUMOHHA CXeMa npaBunaTa
rno an. 1 cbAabpxart:

1. cnuchbK HA KIacoBETe dKIIMX Ha IJIaBHATa KOJICKTMBHA HMHBCCTUIIMOHHA CXEMd, B KOHTO MOXC J1da HMHBCCTHUPA
3axpaHBallaTa KOJICKTHBHA HHBCCTUIIMOHHA CXEMaA,

2. mocoyBaHe Ha TAKCUTE U pa3xoauTe M3BBbH ciydaute mo wi. 83, an. 1 3AKHUC/AIIKH, xouto TpsbBa na miaig
3aXpaHBalIaTa KOJIEKTUBHA HWHBECTUIIMOHHA CXeMa, U MOAPOOHU CBEJCHMS 32 OTCTBIIKMTE MJIM MPEOTCTHIIBAHETO HA



TakCH UJIK pa3xoJu OT rflaBHaTa KOJIEKTMBHA MHBECTULMOHHA CXeMa;

3. Koraro € NpuJI0KUMO, ONIMCAaHUE HA YCIOBUSATA, IPH KOUTO MOXKE J1a C€ U3BBpPILBA I'bPBOHAYAIHO MJIHU MOCJEIBAILO
NPEXBBPJISIHC HA aKTUBU OT 3aXpaHBalllaTa KbM IN1laBHaTa KONEKTMBHa MHBECTULMOHHA CXeEMa.

(4) o oTHOLIIEHME HA CTAaHAAPTHUTE KJIAy3H 3a JIEJIOBUTE OTHOILCHUS MpaBHIaTa Mo aji. | chabpiKar:

1. KOOPpAWHHUPAHC HAa YCCTOTATa U CPOKOBCTEC 3a N3YNCIIABAHC HAa HCTHATA CTOMHOCT Ha aKTHUBHTE U HY6J'II/IKyBaHCTO Ha
OCHUTC Ha JAJIOBCTC HA KOJICKTHBHA MHBCCTUIIMOHHA CXEMaA,

2. KOOpPJMHHMpAHE Ha IIPEJaBaHETO Ha HAPEXIaHUATAa 3a IMOKyIKa/mpoiaxba oT CTpaHa Ha 3aXpaHBauwlaTa
KOoleKTuBHa WHBECTUUMOHHA CXeMa, BKJIKOYUNTEJIHO, KOIrato € TMNpuiIoXnMMO, pPoOJidTa Ha
nocpeHnLMTE WU Ha BCSAKO AIPYro TPeTo nuue;

3. Koraro € NpuJI0KUMO, IIOCOYBAHE HA KJIay3W, OTYUTALM, Y€ aKIUUTE UJIH JUIOBETE HA €IHAa OT ABEeTe WM Ha
ABeTe KONEKTMBHUN MHBECTULUMNOHHU CXEMU Ca AOMNYCHATU UIN CE€ TbpryBaT Ha BTOPUYEH Ma3ap,

4. xoraro € IMPUITOKUMO, OIMMCAHUEC HA MTOAXOAAIINTEC MCPKHU, C KOUTO Ja CC OCUTYPHU CIIa3BAaHCTO Ha U3UCKBAHUATA HQ

un. 72, an. 1 34KNCAMNKW;

5. KoraTo [sJIOBETE Ha 3axpaHBalaTa W Ha IVIaBHATa KOJIEKTMBHA WHBECTHUIMOHHA CXeMa Ca JCHOMHUHHPAHH B
PasNUYHM MMapUYHU €AWHUIIM, CE€ IMOCOYBAT MPUHIIMIIUTE 3a MpPEeU3UYHCIsiBaHe (KOHBEPTUpAHE) HAa HapeKJaHuATa 3a
MOKYIKa/poiaxo0a;

6. MOCOYBAHE HA IIUKBJIA HA CETHIMEHT M TTOAPOOHU CBEICHUS 3a TIJIAIAHUSATA BBB BPb3Ka C IMOKYITKA, 3alIMCBAHE WJIH
oOpaTHO W3KyIyBaHE Ha JSJIOBE Ha IMIaBHATA KOJIEKTMBHA MHBECTUIIMOHHA CXeMa, BKIIOYHTEIHO - KOraTo TOBa €
JIOTOBOPEHO MEXIY CTpaHUTE - YCIOBHUSTA, MPU KOUTO TJIaBHATA KOJEKTMBHA WHBECTHIMOHHA CXeMa MOXeE Ja
VIOBJIETBOPH HMCKaHUSTA 3a 00paTHO WM3KYMyBaHE WJIM OTKYIYBaHE Ype3 NMPEXBBPJISHE HA aKTUBU Ha 3axpaHBallaTa
KOJICKTUBHA MHBECTUIIMOHHA CXEMa, MMO-CHelHaNHo B ciydaute 1o wi. 73 u 74 3AKUCAIIKH;

7. Koraro npaBujiaTa Ha qDHIIa W YIPCAUTCIIHUTC HOOKYMCHTH UM TMPOCICKTHT HaA IJIaBHATA KOJICKTUBHA
NHBCCTHUIIMOHHA CXEMa u IpeaoCTaBAT OMPECACIICHHN IIPpaBa MO OTHOMICHHUEC HA MPUTEKATCIINTE HA JAJIOBE W KOTATO T
pelm Jia OrpaHM4d MM Ja CE OTKaXe OT yrpaXXHABaHeTO Ha BCUYKM WAKM YacT OT Te3u npasBa Mo
OTHOLLUEHME Ha 3axpaHBallaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa - YC/I0BUSATA, MPU KOUTO
M3BbPLUBA TOBA;

8. omucaHMe Ha MPOLEIYpUTE, C KOUTO CE€ OCUTYpsBa MOAXOAAII0 oOpaOoTBaHE M OTTOBOpP Ha 3alUTBaHUATA U
)KajouTe oT npuTexXxaTtennte Ha AdJ10BeE.

(5) IIo oTHOLICHHUE Ha C’B6I/ITI/I}IT8., KOUTO 3acAraT KIay3uTC 3a ACJIIOBUTC OTHOMICHH A, ITpaBHJIaTa 11O ajl. 1 CbAbpPiKaT:

1. mocouBaHe Ha Ha4YuHa U CPOKOBETEC, CHIIACHO KOUTO BCIKa OT ABeTe KOJ1IeKTMBHWU MHBECTULUMOHHU CXEMU
B3aWMHO Ce YyBeAOMABAaT MpU BPEMEHHOTO CMMpaHe M Bb306HOBABAHETO Ha 06paTHOTO
M3KynyBaHe, MOKynKaTta WM 3aMUCBAHETO Ha [ASAN0BE Ha CbOTBETHATa KOJMIEKTUBHA
MHBECTULIMOHHA CXeMa;

2. KJIay3u OTHOCHO YBCAOMSBAHCTO 3a I'PCIIKU ITPH OMMPCACIIIHCTO HA ICHUTC B TTIaBHATA KOJICKTUBHA MHBCCTUITMOHHA
CXeMa U OTHOCHO OTCTPAHABAHCTO Ha TE3WU I'PCIIKU.

(6) Tlo oTHOIIEHHE HA CTAaHJAPTHUTE KIIAY3H 3a OMUTHUS JOKIA IMpaBujaTa mo aji. 1 chappxar:

1. K1ay3su 3a KOOpPAMHHUPAHO H3TOTBSHE HA TOAMINIHUTE (UHAHCOBM OTYETH, KOraro (UHaHCOBaTa TroJuHa 3a
3axpaHBaIlaTa U TJIaBHATa KOJEKTUBHA MHBECTUI[MOHHA CXeMa ChBIIAJIa;

2. KOrarto (I)I/IHaHCOBaTa rOoJMHa 3a 3aXpaHBalllaTa KOJICKTMBHA HHBCCTUIIMOHHA CXCMa IIPUKITIOYBA 10 PA3JIMIHO BpPEME
oT CbVIHaHCOBaTa roomHa, 3a rJlaBHaTa KOJIEKTMBHaA WHBECTMUMOHHA CXeEMa Ce€ noco4yBaTt
Knay3n, CbrjlaCcHO KOWUTO 3aXpaHBallaTa KOJEKTMBHa WHBECTUUMOHHaA CXeMa TpFI6Ba Aa
noJsiydn BCAKakKBa Heobxoanma VIHCbOpMaLl,MFI OT ri1aBHaTa KOJIEKTMUBHA MHBECTUUMOHHA CXEMa,
3a Aa MOXe pga m3rotsm roavilHMA cCu CbVIHaHCOB OoT4eT B CPOK, U KOUTO rapaHTMpaTt, 4e
OAUTOPDBT Ha rJ1aBHATa KOJIEKTMUBHaA WMHBECTULUMOHHaA CXeEMa MOXe Aa CbCTaBU AOKNad KbM
JaTaTa Ha CHETOBOAHOTO MPUK/IlOYBaHE Ha 3axXpaHBallaTa KOJIEKTUBHA MHBECTUMUMOHHA CXeMa



cbrnacHo yn. 77, an. 3 n 4 34KUCAONMKA.

Pa3znea III

Hpouezlypn npu JUKBHAAIOHA, CJIHBAHC HWJ/IM Ppas3jic/JdaHe Ha IJ1aBHA KOJCKTHUBHA
HHBECTHIIMOHHA CXeMa

Y. 85. (1) 3axpanBamara KOJEKTHBHA MHBECTHIIMOHHA CXEMa € JUIbKHA B CPOK JI0 JIBa Mecella 0T AaTaTa, Ha
KOSITO rMaBHATA KONEKTMBHA MHBECTULMOHHA CXeMa A € MHdOopMUpania 3a pelleHNeTo CU 3a
OTKpMUBaHeE Ha npom3BoaCTBO MO JIMKBMAaUUA, Aa NpeactaBum cnegHnte AJOKYMEHTU B
KOMUCUATA:

1. xoraTto 3axpaHBalliaTa KOJIEKTMBHA MHBECTHIIMOHHA CXeMa Bb3HAMepsBa Ja MHBECTHpa Hail-manko 85 % ot

aKTMBUTE CU B ASJIOBE Ha Apyra rflaBHa KOJIeKTMBHA MHBECTULMOHHA CXeMa Cbr/jlacHo yn. 73,
an. 1, npeagnoxenne nopeo 3AKUCAINKWN, ta npeancraes:

a) 3asBIICHUE 32 TOJly4aBaHe Ha 0JJOOpeHHE 3a TOCcOYeHaTa UHBECTHUIINS,
0) 3asBJICHHE 3a MOJy9aBaHE HA 0J00pEHNE Ha IPETIOKEHNUTE U3MEHCHHS Ha MTpaBuiaTa Ha (OH/IA UK YCTaBa,

B) M3MEHEHHUSTAa Ha MPOCHEKTa CM W Ha KIo4YoBara MH@OpMAIUs 3a WHBECTUTOPUTE ChIIacHO 4. 58 u 66
3AKUCAIIKY;

T) IpYyruTe TOKYMEHTH, U3HUCKBAHU ChIIacHO 4. 69, an. 3, 5 u 6 3JIKNUCIIIKU;

2. KOrato 3axpaHBaliaTa KOJEKTHBHA HHBECTHIMOHHA CXeMa BbB3HAMepsBa Ja ce mpeoOpasyBa B KOJEKTHBHA
MHBECTUI[MOHHA CXEMa, KOSTO HE € 3axXpaHBalld KOJEKTHBHA WHBECTHIIMOHHA CXeMa, ChIlacHO wi. 73, am. 1,
npemioxenue sropo ot 3AKUCAMKN:

a) 3asABJICHUC 3a I10JIydaBaHC Ha OI[O6pCHI/IC Ha IPCIOKCHUTC USMCHCHHU A HA IIpaBUJIaTa HaA (I)OH,I[a HJIN yCTaBa,

6) HN3MCHCHUATA HaA IMPOCHCKTa CM W Ha KIKYOBATa I/IHq)OpMaI_[I/ISI 34 HMHBCECTUTOPUTC CBIJIACHO YJI. 58 u 66
3IKUCATIKY;

3. yBemOMIIEHHUE OT 3aXpaHBalWwaTa KONMEKTMBHA MHBECTULUMOHHA CXe€Ma, KOrato Bb3HaMepsdaBa Aa
OTKpHeE npom3soacTBO MO JIMKBUAALNA.

(2) U3BbH ciygauTe mo an. 1, koraTo riiaBHaTa KOJEKTHBHA WHBECTHUIIMOHHA cXxeMa € MH(opMmHpana 3axpaHBaliaTa
KOJICKTUBHA MHBECTUIIMOHHA CXEMa 3a PELICHUETO CU 32 OTKPUBAHE Ha MPOU3BOJACTBO IO JMKBUAALMS B CPOK MOBEUE
OT neT Meceua npeagn paatata, Ha KOATO LWe 3anoyHe nMnpom3BOACTBOTO, 3aXpaHBallaTa
KONneKtMBHa WHBECTULMOHHA CXeMa MnoAdaBa MNpea KOMUCUATa 3asdABEHUE UKW yBedgOMIEHUE
Cbr;laCHoO an. 1, T. 1 1 2 HE NO-KbCHO OT TPU Meceua npean CboTBETHATA AATa.

(3) 3axpanBam@ara KOJEKTHBHA HHBECTUIIMOHHA cXeMa MH(POPMHPa CBOEBPEMEHHO CBOMTE IPUTEXKATEIN Ha JSUTOBE 32
HaMEpPEHHUETO CH J1a 3alI04YHE TPOU3BOJICTBO IO JIUKBUIALIMSL.

Y. 86. (1) Komucusta yBenomsiBa 3axpaHBaiiiaTa KOJEKTHBHA HHBECTUIITMOHHA CXeMa B CPOK 15 paboTHU THU OT

noJaBaHeETO Ha BCUYKWU AOKYMEHTU, nocodyeHn B yi. 85, an. 1, 1. 1 n 2, gann e nony4yuna
NCcKaHuTe oaobpeHus.

(2) Korato monyun wuHpOpMaIus, Y€ KOMHCHATa € H37ajia oJo0peHHe MO MpeaxoJHaTa aluHes, 3axpaHBaliaTra
KOJICKTHBHA HMHBECTUIIMOHHA cxeMa HH(OpMHUpa TIIaBHATA KOJIEKTHBHA MHBECTUIITMOHHA CXeMa 32 TOBA.

(3) Cmen xaro 3axpaHBamara KOJEKTHBHA WHBECTHIMOHHA cxeMa ObJe yBelOMEHa OT KOMMUCUATA, 4Ye e
nonyynna Heobxoammmute opobpeHusa no yn. 85, an. 1, T. 1, 3axpaHBawaTa KONIEKTUBHA
MHBECTUUMOHHA CXeMa npeanpueMa CBOEBPEMEHHO HeobxoaMmMuTe MepKkM 3a Chna3BaHe
M3nUCKBaHMATa Ha 4n. 79 u 80 3AKNCAOMKN.



(4) Koraro npuxoauTe oT fIMKBMAAUMATA HA r1aBHaTa KOMEKTMBHA MHBECTULMOHHA cxeMa TpsibBa
ha 6baoaT u3nnateHu npean Aatata, Ha KOSATO 3axpaHBallaTa KOJIeKTMBHa WMHBECTULMOHHA
CXeMa Llle 3anoyHe Ja MHBecTMpa WAW B Apyra rnaBHA KONEKTMBHA WMHBECTULMOHHA CXeMa
cbrnacHo un. 85, an. 1, 1. 1, uan cnopen HOBUTE CU MHBECTULUMOHHU LENU U CTpaTerus
cbrnacHo 4un. 85, an. 1, T. 2, KOMUCUSATa M3aaBa oaobpeHne Ha 3axpaHBalwata KOJIEeKTUBHA
WHBECTULMOHHA CXeMa Npu cneaHuTe ycroBUS:

1. 3axpaHBaIaTa KOJEKTHBHA MHBECTUI[MOHHA CXEMa IIe TTOJTy4aBa IPUXOJUTE OT IMKBUAALUMNATA :
a) moj opMara Ha MAPUYIHO TUIANAHE; WU

0) eTHA YacT MJIM BCUYKH MPUXOJAU CE MOTydaBaT uype3 MPEXBBPIsSHE Ha aKTHBU, aKO Ca CIIa3eHH CJIEIHUTE YCIOBUS,
KOTaTo € MPUII0KHMO:

aa) 3axpaHBallaTa KOJICKTUBHA MHBCCTUIITMOHHA CXEMa KEJIaC TOBA,

00) ToBa € MPeBUICHO B CIOPa3yMEHUETO MEX/Iy 3aXpaHBallaTa v riiaBHaTa KOJEKTUBHA MHBECTUIIMOHHA CXeMa UJIU
BBB BBTPEIHUTE IIPaBHJIA 32 ISHHOCTTA;

BB) TOBa € IPCABHUACHO B PCHICHUCTO 3a TUKBU AU,

2. BCAKaKBHU MmapuvHu CPCACTBA, AbpPKAaHU HJIA MOJIYUCHU CBITIACHO Ta3W AJIMHEA, MOXKC da C€ PECHUHBCCTHUPAT CaMO C
e e(i)eKTI/IBHO YOpPaBJICHUEC Ha MHNAPpUYHUTEC CPCACTBa IMPCAW OaraTa, Ha KOATO 3axpaHBalldTa KOJICKTUBHA
HHBCCTHIIMOHHA CXEMa IIC 3allOYHEC Ja WMHBECTHUPA WM B Apyra IrilaBHa KOJICKTMBHAa MHBCCTHIIMOHHA CXEMa, WA
CIIOPCI HOBUTC CH HHBCCTULIMOHHHU LI€JIN U CTPpaTErn4.

(5) B cygaute no ain. 4, T. 1, OykBa "0" 3axpaHBaIara KOJEKTHBHA HHBECTUIIMOHHA CXeMa MOXeE IO BCSKO BpeMme Jia
IPOJAJe Cpelly MapuuHU CPECTBA KAaKBaTO U JIa € 4acT OT Te3U aKTUBMW.

Y. 87. (1) 3axpaHBaIuaTa KOJICKTUBHA NHBCCTUIITMOHHA CXEMa ITPCACTaBsA Ha KOMUCUATA B €AHOMCCCYCH CPOK OT

AaTaTa Ha noJiydaBaHE Ha VIHCbOpMaLI,VIﬂTa 3a MJ1IaHUpaHOTO CsinBaHeE WKW pa3aesiaHeE Ha
rnaBHaTa KOJ1IEKTMUBHa MHBECTULIMOHHA CXEMa CJieaHaTa VIHd)OpMaLI,VIFIZ

1. xorato 3axpaHBalaTa KOJCKTHBHA WHBECTHIIMOHHA CXeMa BB3HAMEpsBa Ja NPOABIDKA Ja OBbjJe 3axpaHBali@
KOJIEKTUBHA WHBECTUIMOHHA CXEMA HA CBIATA INIABHA KOJIEKTUBHA HHBECTUI[MOHHA CXEMa:

a) 3asBJICHUE 32 MIOJy4yaBaHe Ha 0100peHIe Ha TOBA HAMEPCHHUE;

0) 3asBJICHUE 3a TOJydaBaHE Ha OJOOPEHHE Ha MPEUIOKCHUTE M3MCHEHUS Ha MpaBUiaTa Ha (OHIA WIIM yCTaBa,
KOTaTO TOBA € MPUIIOKUMO;

B) HU3MCHCHUATA Ha IIPOCIICKTA U Ha KIIFOYOBAaTa I/IH(i)OpMaI_[I/IFI 34 UHBCCTUTOPUTEC CHITIACHO 4JI. 58, CHOTBETHO 4. 66
3IKUCATKY;

2. KoraTo B pe3yaTaT Ha MPEAJ0oKEHOTO CIMBaHE WJIM pa3/ieiiHEe Ha IJIaBHATa KOJIEKTMBHA MHBECTHUIIMOHHA CXeMa
3aXpaHBallaTa KOJEKTUBHA WHBECTUIIMOHHA CXeMa Bb3HAMEPSBA JIa CTAHE 3aXpPaHBAIld KOJCKTUBHA MWHBECTHIMOHHA
CXeMa Ha Jpyra ChIIECTBYBAIA UM YYPEACHA ITIaBHA KOJIEKTMBHA MHBECTUIIMOHHA CXEMa MJIM KOTraTo 3axpaHBallara
KOJICKTUBHA NHBECTUIIMOHHA CXEMa Bb3HAMEpsIBa Ja UHBECTHpa Hal-Maiko 85 % oT aKkTUBUTE CU B AA/10BE Ha
APYyra rnaBHa KoJleEKTMBHaA MHBECTULUMOHHA CXeMa, KOATO HE € NnpmueMalla Uinm HoBoy4dypeaeHa.

a) 3asABJICHUC 34 IT0JIydaBaHC Ha OI[O6peHI/IC Ha ITI0COYC€HATa HHBCCTHUII M,
6) 3a4BJICHUC 3a ITOJTydaBaHC HaA OI[O6peHI/Ie Ha MMPCAJIOKCHUTC UBMCHCHUA HA IIPpaBUJIATa HaA (1)OHI[8. HJIN yCTaBa,

B) HU3MCHCHHATA HA IMPOCICKTAa CU U HA KIHOYOBATa I/IH(I)OpMaI_II/ISI 34 UHBCCTUTOPUTC CHITIACHO YJI. 58, CBOTBCTHO 4JI.
66 3JKUCAIKU;

T) IPYrUTe TOKYMEHTH, U3UCKBAaHU 10 WiI. 69, ai. 3, 5 u 6 3[AKWUCIIKY;

3. Korarto 3axpaHBaliaTa KOJICKTUBHA HHBCCTHIIMOHHa CXEMa BB3HaMCpsBa Ja C€ npeo6pa3yBa B KOJICKTUBHAa



MHBECTHUIMOHHA CXEMa, KOSITO HE € 3axpaHBallld KOJIEKTUBHA WHBECTHIMOHHA CXEMa, CbINIACHO Wi. 73, am. 1,
npennoxenue BTopo or 3AKUCAMNKN:

a) 3asiBJICHUE 3a 0JJOOpEeHHE Ha NPEUI0KEHUTE U3MEHEHH S Ha TpaBuiaTa Ha (OHJA UK YCTaBa;

0) I3MEHEHUATA Ha MPOCIIEKTa U Ha KII0YoBaTa WHGOPMAITUS 32 HHBECTUTOPHUTE CHITIaCHO Wi. 58, CBOTBETHO WI. 66
SAKUCAIIKU;

4. yBelOMIIEHUE OT 3aXpaHBalWwaTa KONMEKTMBHA MHBECTULUMOHHA CXE€Ma, KOrato Bb3HaAMeEpABa Aa
OTKpHUE npomssoacTBO MO JIMKBUAALNA.

(2) 3a menute Ha an. 1, T. 1 U 2 u3pa3bT "Ma NpoabIKK a Oble 3axXxpaHBalla KOJEKTUBHA UHBECTUIIMOHHA CXeMa Ha
ChLIATA INIaBHA KOJICKTUBHA MHBECTUIIMOHHA CXeMa'" c€ OTHACSA /10 CIy4auTe, B KOUTO:

1. rmaBHaTa KOJIEKTUBHA MHBECTHIIMOHHA CXEMa € MOEeMalllaTa KOJEKTUBHA UHBECTUIIMOHHA CXeMa MPH MPEUIOKEHO
CIUBaHE;

2. TIIaBHATa KOJICKTUBHA HWHBCCTUIIMOHHA CXEMa IIC MPOABIKHU CBHIICCTBYBAHCTO CHU 0e3 CHHICCTBCHU IMPOMEHHU KATO

¢IHa OT KOJIEKTMUBHa WHBECTUUMOHHA CXeMa, KOUTO LUie 6baaT cb3pageHu B pe3ynTaTt Ha
npeagnoXXeHo pas3gensHe.

(3) 3a nenure Ha an. 1, T. | u 2 u3pa3bpT "na cTaHe 3axpaHBalla KOJEKTMBHA HHBECTHUIMOHHA CXeMa Ha Jpyra rilaBHa
KOJIGKTHBHA HHBECTHIIMOHHA CXeMa, Ch3/1a/ieHa B PE3YATAT HA CIMBAHETO MIIM PA3JesIHETO HA INIaBHATa KOJEKTHBHA
MHBECTULIMOHHA cxeMa' ce OTHACS JI0 CIIy4anuTe, B KOUTO:

1. rmaBHaTa KOJCKTHBHA HHBCCTHIIMOHHA CXEMa € CJIMBallaTa C€ KOJICKTUBHA MHBCCTUIIMOHHA CXCMa, a 3aXpaHBallldTa
KOJICKTUBHA MHBCCTUIIMOHHA CXEMa CTaBa MPUTEKATEII Ha OATI0OBC HA MOEMaIllaTa KOJICKTUBHA MHBCCTUIIMOHHA CXEMa
nopaau CiIIMBaHCTO;

2. 3axXpaHBalliaTa KOJCKTHBHA WHBECTUIIMOHHA CXeMa CTaBa MPUTEKATENI HA JSUTOBE Ha KOJICKTHBHA WHBECTUIIMOHHA
cxeMa, KOSITO € Ch3/IaJIcHa B PE3y/ITaT Ha pa3jieiisiHe U KOSATO ce pa3iinyaBa ChIICCTBEHO OT r/laBHATa KOJIEKTUBHA
MHBECTMUMOHHA CXeMa.

(4) Koraro rnaBHara KOJNEKTMBHA WHBECTHUIIMOHHA CXeMa € TMpeAOoCTaBUia Ha 3axpaHBamaTa KOJIEKTHBHA
WHBECTUIIMOHHA cxema WH@opmamusaTa no wi. 151 3AKHUCAIIKU unu cxomHa wHGOpManus B CPOK MOBEYE OT
yeTnpmn mMeceua npegn npeanoXxeHata AaTa, Ha KOATO CJIIMBAHETO WKW pa3aendHeETo LWe
nopoau I,Cl,el\/’ICTBMe, 3aXpaHBalWlaTa KOJIEKTUBHa WHBECTUUMOHHA CXeMa noaaBa npea
KOMNCUATa 3adBJIEHUE TN YBEAOMJIEHUE CbI/1aCHO a/l. 1, T. 1 - 4 He NO-KbCHO OT TPU MecCela
npean npeanoxXeHata gaTta, Ha KOATO CZIMBAHETO UM pa3AaensdaHETO Ha raBHaATa KOJIEKTUBHA
MHBECTULUMOHHA CXeMa Le nopoaun ,D,GVICTBVIG.

(5) 3axpanBaraTa KOJIEKTHBHAa MHBECTUIITMOHHA cXeMa HH(OPMHUpPa CBOEBPEMEHHO CBOUTE MPUTEXKATEIN Ha JsUTOBE U
IJIaBHATa KOJEKTUBHA MHBECTUIIMOHHA CXEMa 32 HAMEPEHHUETO CH J1a 3all0YHEe ITPOU3BOJCTBO 10 JTUKBUAALUS.

Y. 88. (1) Komucusra yBenomsiBa 3axpaHBalliaTa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa B CPOK 15 pabOTHU AHU OT

nogaBaHeTO Ha BCUYKM AOKYMEHTWU, noco4vyeHu B un. 87, an. 1, 1. 1 - 3, pann e nonydumna
NcKaHuTe oaobpeHus.

(2) Korato monyun wuHpOpMaIus, Y€ KOMHCHATa € H37ajia oJo0peHHe MO MpeaxoJHaTa aJuHes, 3axpaHBalara
KOJICKTHBHA NWHBECTUIIMOHHA cxeMa HH(GOpMUpa TIIaBHATa KOJIEKTHBHA MHBECTUIITMOHHA CXeMa 32 TOBA.

(3) Cmen xaro 3axpaHBamara KOJEKTHBHA WHBECTHIMOHHA cxeMa ObJe yBelOMEHa OT KOMUCUATA, 4Ye e
nonyyuna Heobxoammmte omobpeHms mno un. 87, an. 1, T. 2, 3axpaHBawaTta KONEKTUBHA
MHBECTUUMOHHAa CXeMa npeagnpmeMa CBOEBPEMEHHO HeO6XO,CI,VIMVITe MEPKM 3a Cha3BaHe
M3nUCKBaHMATa Ha 4n. 79 u 80 3AKNCAOMKN.

(4) B ciyqaute mo uin. 87, an. 1, . 2 u 3 3axpaHBam@ra KOJEKTMBHA WHBECTUIIMOHHA CXeMa TpsOBa Ja yHpaKHU
MPaBOTO CH Jia MOUCKa 0OpaTHO U3KYMTyBaHE Ha JISUIOBETE M B IIaBHATa KOJEKTUBHA MHBECTUIIMOHHA CXeMa ChITIACHO
yn. 74, an. 3 mw un. 152, an. 1 u 2 3AKUCHIIKH, koraro koMucusaTa HE € M3Aajla Ha 3aXpaHBallaTa KOJIEKTMBHA
WHBECTUI[MOHHA CXeMa HEOOXOJUMUTE OJOOpeHWHSs, U3UCKBaHU 1Mo wi. 87, an. 1, mo pabOTHUS JEH, MPEIXOMkKIAI]



MOCJICSTHUS ICH, B KOMTO 3axpaHBalaTa KOJIGKTHBHA MHBECTUIIMOHHA CXeMa MOKe Ja TTOMCKa 00paTHO M3KyMyBaHE Ha
JIJIOBETE M B IIaBHATA KOJICKTUBHA MHBECTUIIMOHHA CXeMa, MPEAU NOPaXAAaHETO Ha JCUCTBUE OT C/IMBAHETO WU

pasaensHeTo

(5) 3axpanBamaTa KOJCKTHBHA HHBECTHUIIMOHHA cXeMa TpsiOBa Ja YIpakKHU MPABOTO MO MPEAXOaHATa aJuHes, 3a Ja
rapaHTHpa, 4Ye He Ce HAKbPHSIBA MPABOTO HA MPHUTEKATEIUTE HA JSJIOBE B HEsl J]a MCKAT OOpaTHO M3KyllyBaHE Ha
JIJIOBETE UM B 3aXpaHBalllaTa KOJEKTHBHA MHBECTUIIMOHHA cXeMa chriacHo wi. 79, an. 1, 1. 4 3AKNUCATIKHN.

(6) Ilpenn na ympakHM IpaBOTO CH ChIVIaCHO al. 4, 3axpaHBal@aTa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa Cle[Ba Ja
MPOYYH BB3MOKHUTE AITEPHATUBHU PEIICHUsI, KOUTO MOTaT Jia CIIOMOTHAT Jia ce M30eTHaT WJIM HaMaJsiT Pa3XxoIuTe
WJIA TaKCUTE, WIIW IPYTU OTPUIIATEITHU MOCEANIIN 32 MPUTESKATEITUTE HA JISUIOBE B HEsl.

(7) Korato 3axpaHBaiata KoJIeKTHBHAa WMHBECTUIIMOHHA CXeMa MCKa 00paTHO M3KYyIyBaHE Ha JSJIOBETE W B TJIaBHATa
KOJIEKTMBHA MHBECTULIMOHHA CXEMa, TA I0JIydaBa IMIPUXOJUTE 110 €AUH OT C/IeAHUTE HAUYUHW:

1. mox popmara Ha MapUUHO IJIAIAHE;

2. elHa YacT WJIM BCUYKM IPMXOIU OT O6paTHOTO M3KynyBaHeE MnoA CbOpMaTa Ha MNpeEXBBbPJIAHE Ha
dKTUBU npm cnegHnTe ycioBud, KOrato € npuioXumMo:.

a) 3axpaHBaIaTa KOJICKTHBHA HMHBECTUIIMOHHA CXeMa € TTIOMCcKasa ToBa, u
0) TOBa € MpeIBUACHO B CIIOPa3yMEHHUETO MEK/y 3aXpaHBallaTa U IMlaBHAaTa KOJIEKTUBHA MHBECTULIMOHHA CXEMa.

(8) B cayuaute mo an. 7, T. 2 3axpaHBaIiaTa KOJIEKTUBHA MHBECTHUI[MOHHA CXeMa MOJKE IO BCSIKO BpeMe Ja Mpoiaje
Cpellly NapuyYHM CPEACTBA KAKBATO U JIa € 4acT OT Te3M NPeXBbP/IEHN aKTUBMW.

(9) Komucusra nznasa onoOpeHre Ha 3aXpaHBaIiaTa KOJIEKTUBHA WHBECTUIIMOHHA CXEMa, MPH YCIOBUE Y€ BCSKAKBU
NApUYHH CPEACTBA, ABPXKAHU WM MOJYYEHH CBITIACHO . 7, MOXE Ja Ce PEMHBECTHpAT caMoO C IieNl e(eKTUBHO
yIpaBJIeHHE Ha TApUYHUTE CPEACTBA MPEAM JaraTa, Ha KOATO 3aXpaHBallaTa KOJIEKTMBHA WHBECTULIMOHHA CXeMa IIe
3all0O4YHC Ja HWHBECTUPA HJIM B HOBATa IJIaBHA KOJICKTUBHA HWHBCCTHUIIMOHHA CXEMa, HWJIM CIOPCHd HOBUTC CHU
WHBCCTUIIMOHHHU L€ N CTpaTerunda.

Paznea IV

ChabpkaHue Ha CHIOPA3yMEHHETO 32 00MeH Ha MHGOpPMALUSA MeXKAY AeNMOo3UTAPUTE H
OJMTOPHTE HA IVIABHA U 3aXPaHBaIIA KOJEKTHBHA MHBECTUIIHOHHA CXeMa

Y. 89. (M3m. — 1B, 6p. 63 ot 2016 r. ) Cniopazymenuero mo wi. 75 3AKMCIIKHU 3a o6meH Ha wHMOpMALIHS
MEXIy JCTIO3UTaps Ha INIaBHATa KOJIEKTHBHA HHBECTHIIMOHHA CXeMa M JISNO3UTaps Ha 3aXpaHBaIlaTa KOJICKTHBHA
WHBECTUI[MOHHA CXeMa ChAbpPKa!

1. (u3m. — JIB, 6p. 63 ot 2016 r. ) TOCOYBaHE Ha JOKyMCHTHUTE M KaTeropuuTe WHOOpMAIHS, KOUTO Ie OBaaT
peOBHO OOMEHSIHM MEXy JIBaTa JMETO3NUTaps M yKa3aHHE Al Te3W JOKYMEHTH M WHQOpMAIUs e ce MPEIOCTaBsT
OT eAVHWNS Aeno3uTap Ha APYrus UK LWe ce NpefoCcTaBsT Npu NOUCKBaHe;

2. (m3m. — 1B, Op. 63 or 2016 r. ) MocoYBaHE Ha HAuYMHA M BPEMETO, B T.Y. BCAKAKBU KpalHHU CpPOKOBE, 3a
npejaBaHe Ha MHQOpMAIKUATa OT AENO3UTAapAa Ha rjlaBHaTa KOJIEKTMUBHA MHBECTULMOHHA CXeMa A0
AENno3nTapsa Ha 3aXpaHBallaTa KOJEKTUBHa MHBECTUMLUMOHHA CXeEMa,

3. (u3m. — /IB, 0p. 63 or 2016 r. ) KOOpAMHHUpPaHEe HAa (PyHKIMUTE Ha JACTIO3UTAPUTE MO OMEPATUBHU BBIPOCH,
OTYATAMKH CHOTBETHUTE UM 3aIBKEHHS 10 HAIIMOHAITHOTO 3aKOHOIaTEICTBO, KAKTO CJIEBA:

a) ONKMCAaHUe Ha MPOIeypaTa 3a U3UUCIISIBAHE Ha HETHATA CTOWHOCT Ha aKTUBUTE Ha BCSKA OT JBEeTe KOJIEKTUBHMU
MHBECTULUMOHHN CXEMMN, BKIOYUTENTHO BCSKAKBUM MEPKM 3a u3bsaAreaHe MNpuIOXeHUeTo Ha
cTpatermn ¢ u3bop Ha MnasapHUS MOMEHT MO OTHoweHwe Ha asnosete (market timing),
cbrnacHo uyn. 72, an. 1 34KNCAMNKW;



0) omMcaHMe Ha HAYMHHUTE U CPOKOBETe 3a 0OpaboTkaTa Ha YyKa3aHUATA OT CTpaHa Ha 3axpaHBauwaTa
KONEKTMBHA WHBECTULUMOHHA CXe€Ma 3a TOKynKa, 3anuMcBaHe W1 nogaBaHE HA MWCKaHE 3a
obpaTHO M3KynyBaHe Ha ASNOBE B r/laBHaTa KOJIEKTMBHA WMHBECTUUMOHHA CXeMa, KaKTo U
M3BBPLWIBAHETO Ha TeE3U onepauun, BKAKYUTENHO BCAKAKBU KNay3unm 3a TMpPEeXBbp/IdHE Ha
adKTUBW1, KOrato TtoBa € npuiaoxuMo,

4, KOOPAMHHPAHC U3TrOTBAHCTO HA TOJJUIIIHUTC q)HHaHCOBI/I OTYCTH,

5. (u3m. — JIB, Op. 63 or 2016 r. ) NOCOYBaHE HA HAYMHUTE U CPOKOBETE, B KOUTO JCTO3UTAPAT Ha TJaBHATa
KOJICKTHBHA MHBECTHIIMOHHA CXeMa IIe MPEJOCTaBs Ha JICMIO3UTaps Ha 3axpaHBallaTa KOJIGKTUBHA WHBECTUIIMOHHA
CXeMa HOIlp06HI/I CBCACHHA 3a U3BBPUICHN OT CTPaHa Ha rjlaBHaTa KOJIEKTMBHA WUHBECTULIMOHHA CXeMa
HapyweHunsa Ha CbOTBETHOTO HAUMOHAJ/IHO 3aKOoHOAATEeJZICTBO, TMpaBW/laTa Ha CbOH,CI,a nin
ydpeauTenHUTe AOKYMEHTU;

6. (u3m. — JIB, Oop. 63 or 2016 r. ) omucaHWe Ha MpolleaypaTa 3a OTTOBOP HAa HMCKAHUATA 3a CHIACHCTBUE 1O
KOHKPCTCH IIOBOX OT e AMHUNA AeNO03UNTap KbM ApYyrua,

7. (u3am. — JIB, 6p. 63 or 2016 r. ) TOCOYBAHE Ha CIydyauTe Ha HEMPEABUACHU CHOUTHS, 32 KOUTO JCTIO3UTAPUTE
TpsiOBa J1a ce yBEAOMSIBAT B3aMMHO, KAKTO M HAUMHA M CPOKOBETE 32 TOBA YBEJIOMSIBAHE.

Yiu. 90. (1) (U3m. — [IB, 6p. 63 o 2016 r. ) Korato 3axpaHBaiiara u riaBHaTa KOJEKTUBHA HHBECTHI[MOHHA CXeMa
ca CKIIIOYMJIM criopasymenue mo 4. 71, an. 1, usp. Bropo or 3AKNCAMKN, B cnopa3yMeHMeTo Mexay
TEXHNTE AENO3UNTApWn CneaBa Aa Ce npeapmxaa, 4e npaBoToO Ha AbpXXaBaTa 4YjlEHKA, KOETO Ce
npunara cnpsiMo NOCO4YeHOTO Cnopa3syMeHne CbrnacHo 4n. 83, an. 8, ce npunara u cnpsiMo
Crnopa3yMeHNETO 3a obMeH Ha MH(bOpMaLI,MFI MeXAay AENO3NTapuUTe, KakKto U 4e AENno3nTapuTe
npmneMmaTt N3KIMK4YnTESIHATa KOMNETEHTHOCT HAa CbAUNLWATA HA CbOTBETHATA AbpPXXaBa YJIEHKA,
YMETO NpPaBO Ca npuennm apete Ko1eKTMBHNU MHBECTULMOHHUN CXeEMU 3a MPUJTOXKMMO CNpAaMO
cnopasyMeHMeTo.

(2) U3m. — 1B, 0p. 63 or 2016 r. ) Koraro cnopasymeHuero MexJy 3axpaHBalllaTa M IJaBHATA KOJIEKTUBHA
MHBECTUI[MOHHA CXeMa € 3aMEHEHO C BBIPEIHM MpaBuia 3a JAeiHocTTa cbrjacHo Yn. 71, an. 3
SOAKNUCAOINKWN, B crnopa3yMeHMETO MeXAy TeXHWUTe Aeno3uTapu ce onpeaens ganu npasoTo,
npunIoOXXMMMO CnpsaMo CriopasyMeHUETO 3a obMeH Ha VIHqDOpMaLI,MFI MeXAy ABaTa Aeno3nTtap4d,
uie 6'b£l,e Ui npaBoTO Ha AbpXaBaTa 4YJ/lIEHKaA, B KOATO € YCTaHOBEHaA 3aXpaHBallaTa
KOJ1IeKTMBHa WHBECTMUMOHHA CXeMa, WM NpaBOTO Ha AbpXaBaTa 4YJIEHKa, B KO4ATO €
YCTaHOBEHa r/laBHaTa KOJIEKTUBHa WMHBECTUUMOHHa CXeMa, KaKToO U 4e 1 ABaTa Aeno3unTaps
npmnemaTt WM3KMHYUTE/IHATA KOMMNETEHTHOCT Ha CbAWIUWATA Ha AbpXXaBaTa 4YJIEHKa, 4YUETO
npaBo € MPUI0XNMO CNPSIMO CNopa3yMeHMeTo 3a 06MeH Ha MHdopMaLums.

Yiu. 91. (M3m. — 1B, 6p. 63 ot 2016 r. ) Hepennocrure, nocouenu B wi. 76 3AKUCIIIKH, kouto nemno3utapsr Ha
IJ1aBHATa KOJEKTUBHA HHBECTUIIMOHHA CXeMa MOJKE /1a YCTAaHOBH IPU U3IIBIHEHHETO Ha ()yHKIIMUTE CU U KOUTO MOTat
Ja OKaXXaT OTpUUaTCJIHO B’I)3IICI>1CTBH€ BBpPXY 3axpaHBallaTa KOJICKTUBHA MHBCCTUIIMOHHA CXEMa, BKIIFOUBAT
Hal-MaJIKO:

1. I'pCIIKN B U3YUCJICHUATA HAa HECTHATA CTOMHOCT Ha aKTMBUTE Ha IIaBHATa KOJICKTUBHA MHBECTUIIMOHHA cxeMma,

2. TPpCHIKM IIPpU ONMCPALMUTC IO ITOKYIIKA, 3alIMCBAHC UJIN O6paTHO H3KYIIYBAHC Ha JSJIOBC B TIJIaBHATA KOJICKTMBHA
HHBCCTHIIMOHHA CXEMaA UJIK T'PCIIKU ITPH YPEIKAAHCTO HA IIJIAIAHUATA 11O TAX;

3. IpCIIKK IIPU HU3IJIAMAHCTO HUJIM KAlIUTAIHU3UPAHETO HAa JOXOAU OT [JlaBHATaA KOJIEeKTUBHaA MHBECTULUMOHHA
CXEMa WNU TpPEeLKN B U3YUC/IEHUSATA HA BCSAKAKBW TAKCWU, yAbPXaHW BbB Bpb3Ka C Te3n
[oXoau;

4. HecnasBaHe Ha MHBECTHLUOHHHUTE uesanm, noantnKa wWinm CTpaTermsa Ha rJiaBHaTa KOJIEKTUBHA
MHBECTULUMOHHA CXeMa, OlNMMnCaHW B MpaBwuaTa Ha CbOH,CI,a nin ydpeamntTenHunTe AOOKYMEHTH,
NMpocCcneKTa in Kir4oBaTa MHCbOpMaLI,VIﬂ 3a MHBECTUTOPUTE,

5. Hecma3BaHe Ha OTPAaHUUYCHUATA 32 MHBECTHPaHe WM TodydaBaHe Ha kpeauTu cwriacHo 3JKWCIIIKHW, npaBunara



Ha (bOHI[a, YIPCOAUTCIIHUTC JOKYMCHTH, IIPOCIICKTA UJIN KIIFOUOBAaTa I/IH(I)OpMaI_II/I}I 34 UTHBCCTUTOPUTC.

Ya. 92. (1) Cnopa3zymeHneTo 3a oOMEH Ha WHQoOpMaIus MEXKIy HE3aBUCHUMHUS OJUTOpP Ha IJIaBHATAa KOJCKTHBHA
WHBECTUIIMOHHA CXeMa W HE3aBUCHMHS OJIUTOP Ha 3aXpaHBaIlaTa KOJICKTHBHA MHBECTUIIMOHHA cXxeMa 1o Wi. 77, air. 1
SAKUCAIIKU cbabpixa cienHoro:

1. mocoyBaHe Ha JOKYMEHTHTE M KaTEropuuTe MH(GOpMAIHs, KOUTO Ie ObJaT pPeJOBHO OOMEHSIHM MEXIy JBaMaTta
OJIUTOPH;

2. YKa3aHuEC Jaau HH(i)opMauI/IﬂTa HJIN JOKYMCHTHUTE IO T. 1 ce OpeaocTaBiAT OT e AUHUA OAUTOP Ha Apyrud,
U ce NpeaocTtaBdaT Npu NOUCKBaAHE,

3. mocoyBaHe Ha HaYMHA U KPalHHUTE CPOKOBE 3a IpelaBaHe Ha WHQopManusaTa OT HE3aBUCMMUS OAUTOP Ha

rnaBHatTa KOJIEKTUBHA WHBECTULUMOHHA CXeEMa A0 HE3aBUCMMUA OAUTOP HaA 3aXpaHBdllaTa
KOJ1eKTMBHa MHBECTULUMOHHA CXeEMa,

4. KOOpAWHANMATA Ha YHaCTUCTO HAa BCCKM HE3aBUCHM OJJUTOP B HU3TOTBAHCTO HA T'OAHUIIHHUTE CbI/IHaHCOBI/I OTUYETH 3a
CbOTBCTHATA KOJICKTHMBHA HHBCCTHIIMOHHA CXEMa,

5. omucaHue Ha MPOOJIEMUTE, KOUTO IIE Ce CMATAT 3a HEPEAHOCTH, TTOCOYCHH B OJUTHHS JOKIA] HA OAUTOpa Ha
TJIaBHATa KOJIEKTUBHA MHBECTUIIMOHHA CXeMa 3a nenute Ha uwi. 77, an. 3 u 4 3JKUCITIKU;

6. mocouBaHe Ha HauyuHA U CPOKOBETC 3a OTTOBOp HAa MCKaHUATA 3a C'B)IGI\/’ICTBI/IG IO KOHKPETECH MMOBOA OT eanHn4
0AMTOP KbM ApYrusi, BK/OYMTENHO MO OTHOLIEHWE Ha WCKaHeTo 3a AOMb/HUTEsNHA
MHdopMaLMs BbB Bpb3Ka C HEpPEAHOCTUTE, MOCOYEHW B OAUTHMS AOKMIAZA Ha oAUTOpa Ha
rnaBHaTa KOMEKTUBHA MHBECTULIMOHHA CXeMma.

(2) Cnopazymenuero 1o ai. 1 chabpprka pasnopeadu 3a U3TOTBSIHETO Ha OJUTHUTE AOKIAIU 1o 4. 60, an. 4 u 5 u u.
77, an. 3 u 4 3JKUCAIIKH, kakTo ¥ 3a HaulMHA M CPOKOBETE 3a MPEJOCTaBsSHE HA OJMTHMS JOKIAJ 3a TJIaBHATa
KOJICKTUBHA WHBECTUIIMOHHA CXe€Ma M MPOCEKTHTE Ha TO3M JIOKIAJ Ha OJUTOpA Ha 3axpaHBallaTa KOJIEKTHBHA
WHBECTUIIMOHHA CXEMa.

(3) Koraro ¢unHaHcoBaTa roguHa 3a 3axpaHBallaTa KOJCKTHBHA WHBECTHIIMOHHA CXeMa MPHUKIIOYBA MO Pa3IUIHO
BpeMe OT (uHaHcoBaTa roAMHA 3a TrJlaBHaTa KoOJIeKTMBHA WHBECTUUMOHHA CXemMa B
criopa3yMeHueTo no as. 1 ce nocoysaT HAUYMHBLT U CPOKOBETE 3a M3roTBAHE Ha AoKnag oT
oAMTOpa Ha rflaBHaTa KOJMIeKTMBHA MWHBECTUMUMOHHA CxXeMa KbM JaTaTa Ha CYeTOBOAHOTO
NpUKIOYBaHe Ha 3axpaHBalwaTa KOJIeKTMBHA WHBECTUUMOHHA CXeMa, CbrnacHo 4n. 77, an. 3
S3AKNCAONKN »n 3a npenoctaBgHETO Ha AOoKaja W NpPoOeKTUMTe My Ha oauTtopa  Ha
3axpaHBallaTa KONIEKTMBHA MHBECTULUMOHHA CxXeMa.

Y. 93. (1) Korato 3axpanBarmiaTta 1 IJiaBHaTa KOJIECKTHBHA HHBECTUIIMOHHA CXeMa Ca CKIIOYHIIN CIIOPAa3yMEHHE MO0 I,
71, an. 1, usp. sropo ot 3AKUCAMNKW, B cnopa3yMeHNETO MeXAYy TeXHUTe He3aBUCUMWU OAUTOPWU
cnenBa Aa ce npeaBwXaa, 4Ye nMpaBOTO Ha AbpXXaBaTa 4YleHKa, KOeTo Ce npunara cnpsMmo
MOCOYEHOTO CropasyMeHune cbriacHo 4ia. 83, an. 8, ce npunara u CnpaMo criopa3yMeHUeTo
3a obMeH Ha uHpoOpMauus Mexay oAUTOpUTE, KAKTO M 4Ye ABaMaTa He3aBUCMMKU OAUTOPWU
npumemaT U3KNYUTETHAaTa KOMMNETEHTHOCT Ha CbAuSMLATa Ha CbOTBETHATa Abp)XaBa YJIeHKa,
yMeTo nNpaBoO Ca Npuenu ABeTe KOJEKTUBHU UMHBECTUUMOHHM CXEeMU 3a MNPUIIOXKMMO CRpPSMO
crnopasyMeHueTo.

(2) Koraro cnopazymeHueTo Mexay 3axpaHBalliaTa U IIJaBHATa KOJEKTMBHA MHBECTUILIMOHHA CXe€Ma € 3aMEHEHO C
BBTPCIIHY [IPaBHIA 32 ICHHOCTTa CbracHo 4vn. 71, an. 3 3AKUCANKW, B cnopasyMeHMETO MexAay
TEXHUTE HE3aBUCMMW OAUTOPW Ce Oonpeaens A[ann  npaBoTo, MNPWUIOXMMO  CAPSAMO
criopa3yMeHueTo 3a 06MeH Ha MHdbOopMauusa Mexay ABamMata He3aBUCUMMKM oauTopHM, e b6bae
WA NpaBoOTO Ha AbpXaBaTa UY/leHKa, B KOATO € YCTAaHOBEHA 3axpaHBallaTa KOJIEKTMBHA
WHBECTULIMOHHA CXEMa, WK NPaBOTO Ha AbpXXaBaTa Y/IEHKA, B KOATO € YCTaHOBEHA rnaBHaTa
KONEKTMBHA WHBECTULMOHHA CXeMa, KakKTo M 4e [ABaMaTta He3aBUCMMWU OoauUTOpU npuemat
N3KIIYUTENIHATA KOMMNETEHTHOCT Ha CbAWNMLLATa Ha AbpXaBaTa YJIEHKA, YMETO MpaBoO €
NPUAOXMMO CNPSMO Criopa3yMeHmneTo 3a obMeH Ha MHpopmaums.

Pasnea V



Hayun Ha npeaocTaBsiHe Ha MHGOPMALUA HA IPUTEKATEJIUTE HA AAJI0BE

Yu1. 94. 3axpaHBamnaTa KOJIEKTUBHA MHBECTUIIMOHHA CXeMa MPeI0CTaBs Ha MPUTEXKATEIUTE Ha AAI0BE HHPOpMAIUITa
no wi. 79 3AKUCAIIKHU no nHaunHa, npeasuaeH B wi. 106.

I'naBa yeTBBpPTA

ITPEOBPA3YBAHE U IIPEKPATSBAHE HA KOJEKTHUBHU MHBECTHUILIMOHHU
CXEMMU

Pa3nen I
IIpeoOpazyBane, B KO€TO y4YacTBAT CaMO KOJEKTHBHH WHBECTHIHOHHH CXE€MU C
npousxon ot Penybnuka bovnrapus

Ya. 95. (1) 3a uznaBane Ha paspemienue no wi. 141, an. 1 3JKUCIIIKU kem 3asBrnenunero mo ui. 144, an. 1 ce
TpHJIarar:

l. nmam 3a OpemIOKEHOTO TpeoOpasyBaHe, om00peH 0T npeobpasyBaliuTte Cce€ KONEKTUBHMU
MHBECTULUMOHHN CXeMM, a B Cly4vauTe Ha npeobpasyBaHe 4ype3 BAMBAHE M OT NpuemMawlaTta
KOJIEKTUBHA MHBECTULUMOHHA CXeMa CbC CbAbpXaHueTo no un. 145, an. 2 n 3 34KNCAMNKU;

2. OpoCHeKT W JOKYMEHT C KIo4oBata HHGOpMalus 3a HMHBECTUTOPUTE HAa HOBOYYpEJIeHATa KOJIEKTHBHA
MHBECTULMOHHA CXeMa ITpH IpeoOpa3yBaHe Upe3 CIMBAHE;

3. (usm. — JIB, Op. 63 or 2016 r. ) xekiapauus OT [Aerno3uTapuTe Ha npeobpasyBalute ce w
npuveMallata KoONleKTMBHA MHBECTUUMOHHA cxeMa, Yye nHdpopmaumsaTa no un. 145, an. 2, 1. 1, 6
n 7 30KNCAOMNKN B cbabpXaHMETO Ha nnaHa 3a npeobpasyBaHe OTroBaps Ha M3MUCKBaAHUATA
Ha 3aKOHa, Ha NpaBwiaTa WM CbOTBETHO yCTaBa Ha KO/MIeKTMBHATa MHBECTULUMOHHA CxeMma.

(2) Onobpenuero Ha muaHa 3a mpeobOpasyBaHe mo an. 1, T. 1 ce u3BbpuBa no peaa Ha wi. 143 3JKUCIIIKU c
pemeHre Ha 00IMOTO chOpaHe Ha NMHBECTUIIMOHHOTO JIPYKECTBO, CHOTBETHO C PEIICHHUE Ha YIPABUTEIHUS OpraH Ha
YIPABJIABALIOTO JPYKECTBO HA JOTOBOPHUS (POHM, KOETO c€ yAOCTOBEpsIBA C MIPEJICTABSIHE HA ChOTBETHUS JOKYMEHT -

IPOTOKON OT O6LOTO CbOpaHUe WM pEeLleHME Ha YMNpaBUTENIHUS OpraH Ha YnNpaB/sSBaLLOTO
NIPY>XecTBO.

Y. 96. [pu pasriexaaHe Ha TOKyMEHTUTE IO 4. 95 KOMUCHSITA B3eMa I0Jl BHUMaHUE MOTEHIIMATHOTO BJIUSHUE Ha
npeoOpa3yBaHETO BHPXY NPHUTEKATEINTE HA JIJI0BE Ha PEoOpasyBalMTe Ce KOJIEKTUBHU MHBECTHIIMOHHH CXEMMU,

3a Ada npeueHn gannm MM ce npeaoctaBs noaxoasiwa MHgopMmauusi, U MOXe Aa noucka no
pega Ha un. 144, an. 3 n 4 3OKNCAOMNKW no-acHO npeaoctaBssHe Ha WHPoOpMauusta Ha
npuTeXxaTenute Ha AsNoBe Ha npeobpasyBallnTe Ce KONEKTUBHU MHBECTULMOHHU CXEMMN.

Y. 97. KomucusTa n3naBa pa3pelieHue 3a U3BbpIBaHe Ha MpeodpazyBaHETo, aKo:
1. momaieHOTO 3asBICHUE U NPUJIOKEHUTE KbM HETO JIOKYMEHTH OTTOBapsAT HAa M3MCKBAaHMATA HA 4y, 95;

2. mpuemalata Uil HOBOy4YpeIeHaTa KOJEKTUBHA HHBECTULIMOHHA CXeMa € MOoJala YBEJOMIICHHE 3a MpeajaraHe Ha
CBOWTE [SJIOBE€ BHB BCHYKM JbpKaBUM WIECHKH, B KOUTO IpeoOpasyBalTe ce IpyKecTBa ca MnoJanu

yBeJOM/IeHNE UM Beye ca MNONydYuUIn paspelleHre Aa npeanaraTt AsnoBeTe CU no pefa Ha
yn. 136 3AKNCANKU;

3. KOMHcCHATA CUNTAa, Y€ Ha ITPUTCIKATCINUTEC HA AAJIOBC CC MPCAOCTABA ITOAXOAAIIA I/IH(I)OpMaI_II/I}I 3a npeo6pa3yBaHeT0;
4. mpejiCTaBeH € JI0KIa/, M3rOTBEH OT HE3aBUCUM 0AUTOP CbriacHo yna. 150 34KNCAMNKU;

5. NpeACTaBCH € OOKYMCHT, YAOCTOBEpsABAIl BHACAHCTO Ha CBOTBCTHATA TakKCa OT Hpe06pa3YBaU_laTa ce
KOJ1eKTMBHa MHBECTULUMOHHA CXeMa.

Ya. 98. (1) IIpu mpeobOpasyBaHe upe3 clIMBaHE €AHOBPEMEHHO C pa3pelieHrueTo 3a mpeobpasyBane mo 4wi. 141, am. 1



SAKUCAIIKN xomucusara wu3gaBa JIMIEH3 32 WM3BBPIIBAHE Ha JEHMHOCT Ha HOBOYYPEIEHOTO HHBECTHIIMOHHO
JpYXKECTBO, CBOTBETHO M3/1aBa pa3pelleHUE 3a OPraHU3UpPaHE U yIPaBJIEHUE HA JOTOBOPEH (JOHJ Ha YIPABJIABALIOTO
JPYKECTBO, KOETO CHIVIACHO IJIaHa 3a Npeodpa3yBaHe I1ie yIpaBJisiBa HOBOYUPEICHHS JOTOBOPEH (OHI.

(2) B ciayyanTte mo an. 1 KpM 3asBJIEHHUETO 3a M3JaBaHe Ha pasperienue no ui. 141, an. 1 3AKUCAIIKHN ce npunarar
nokymentute no wi. 12 3JIKUCAIIKU 3a HoBOy4peeHaTa KoJeKTHBHA WHBECTULIMOHHA CXEMa.

(3) EnHoBpeMeHHO C M3/1aBaHETO Ha JIMIIEH3a Ha HOBOYYPEJACHOTO MHBECTHUIMOHHO JPYXECTBO M Pa3pelieHHUETO Ha
VIPaBISBALIOTO JAPYKECTBO 3a OpraHU3UpaHEe M YIPABJICHHE Ha HOBOYUYPEIEHHUS IOTOBOpPeH (OHJ KOMHUCHSITA
MOTBBPIKIaBa MPOCIEKTa U IOKYMEHTA C KITI0YoBaTa HHGOPMAIUS 32 MHBECTUTOPUTE Ha HOBOYYPEIeHATA KOJICKTHBHA
WHBECTUI[MOHHA CXEMa.

(4) PemmenmeTo 3a M3gaBaHe Ha JIMIIEH3 HA HOBOYYpe/IeHATa KOJIGKTHBHA MHBECTHIITMOHHA CXeMa IMopaxaa IR CTBUE OT
AdaTaTa Ha nopa>aaHe ﬂ,GVICTBMG Ha npeo6pa3yBa HETO.

Pazpea 11

IIpeoOpazyBaHe, B KOE€TO Yy4YacTBAT KOJEKTHUBHM HWHBECTHHHOHHH CXE€MU C
npomsxoaA OT ApPYru AbpXaBU UYIEeHKM WU HoOBoy4ypeaeHaTa
KOJIEKTUBHA MHBECTUMLMOHHA cxeMa e c npousxoan ot Penybnuka
Bbbnrapusa

Ya. 99. Ilpu npeobpasyBane mno wi. 148 3AKHUCHAIIKM komucusata u3naBa JIMIEH3 HAa HOBOYYPEIEHOTO
MHBECTHUIIMOHHO JAPYXECTBO, CHOTBETHO Ha YIPABJABAILOTO JAPYKECTBO, 3a OpraHM3UMpaHe U yIpaBJeHUE Ha
HOBOYUpeZeHUsT JoroBopeH ¢ouna mo pema Ha wi. 12 3JIKMC/IIKHM, kato ocBeH IOKYMEHTUTE Mo wi. 12
SAKUCAIIKN xbM 3asBIEHHMETO 10 KOMHUCHUSTa C€ TpUjaraT M paspelieHusTa 3a IpeoOpazyBaHe, HU3IaJICHH OT

KOMMNEeTEHTHUTE OpraHu Ha npeobpasyBawmTe ce KONEKTUBHU WHBECTUUMOHHM CXeMU C
npom3xoa OT APYrU AbpXXaBU YEHKMN.

Pa3znea III

IIpeoOpa3yBaHe HA HHBECTUIIMOHHO JPY2KeCTBO B IOTOBOPEH (POH/

Y. 100. (1) 3a n3gaBane Ha pa3pelieHue 3a MpeodpasyBaHe HA MHBECTUITMOHHO JIPYKECTBO B IOTOBOPEH (OH]T ce
10/1aBa 3asBJIEHKE 110 00pasell, 0100peH OT KOMUCUATA, KbM KOETO Ce npwuiarar.

1. mpoToko) 0T O6LOTO CbOpPaHME Ha aKUMOHEPUTE HA MHBECTULIMOHHOTO ApPYXECTBO, HA KOETO €
B3€TO pelleHne 3a Npeobpa3yBaHETO My;

2. MPOCTIEKT U JOKYMEHT C KII04Y0BaTa HHQOpMAaIlus 32 HHBECTUTOPUTE Ha HOBOYYPEACHUS TOTOBOPEH (OHT;

3. (u3m. — /IB, 6p. 63 ot 2016 r. ) TOTOBOPUTE WM JOMBIHUTEIIHUTE CIIOPA3yMEHUS C YIIPABIISIBAIIIOTO JIPYKECTBO
U C JCTO3UTaps, OTpa3sBalld MPOMSIHATA B MPaBHO-OpraHM3allMOHHATa GopMa Ha KOJEKTMBHATa WHBECTUIIMOHHA
CXeMa;

4. obcTosATeNCTBAa 1 0OOCHOBKA Ha MIPEIOKEHOTO TTpeoOpasyBaHe;
5. mpaBuJIaTa Ha JJOTOBOPHHUS (POHT,
6. OYaKBaHO BB3/ICHCTBUE HA MPEITIOKESHOTO TpeoOpa3yBaHe BHPXy MpaBara Ha aKIMOHEPHUTE;

7. mpaBwiaTa, IpU KOUTO C€ WM3BBpLIBA 3aMsHATa Ha AaKIMM HAa HMHBECTULMOHHOTO [PYKECTBO C [sJIOBE Ha
HOBOYYPEJICHUS IOTOBOPEH (HOHI.

(2) Komucusra ce mpousHacs 10 3aABICHUETO B Cpok 20 paboTHu IHM OT MOJIlydYaBaHETO My, a KOraTto ca

6MNM NouUCKaHW AOMbJIHUTENHA WHGOpMaUMa U AOKYMEHTM - B Cpok 10 paboTHM AHM OT
noslydyaBaHETO UM.



(3) Bb3 ocHoBa Ha NpCACTaBCHUTC JOKYMCHTU KOMHCHUATA YCTAHOBABA IOKOJIKO Ca CIIa3€HU H3UCKBAHUATA 3Qq
M3faBaHe Ha WCKAHOTO paspelleHuMe. AKO npeacTaBeHaTa WHGopMauus M AOKYMEHTU ca
HEMbAHU WIN HEPEeNOBHU WKW € HY)XHa AOMbAHUTENHA WMHGOpMauua WM AoKasaTescTBa 3a
BEPHOCTT@ Ha [AaHHUTE, KOMUCUATA M3MNpalla CbOOLIEHME 33 KOHCTATUPAHUTE HEMbIHOTU U
HECbOTBETCTBUA WM 33 MCKAHATa AOMbAHUTENIHA UHGPOPMALMSA N NOKYMEHTH.

(4) Axo cboOImEHKETO 110 ajl. 3 He OBbJe MPUETO HA IIOCOYEHHUS OT 3aSIBUTENIA aZIpEC 3a KOPECrnoHAeHUUS,
CpPOKbT 3a nMNnpeactaBdHETO UMM TEYE OT MOCTaBAHETO Ha C'bO6LLI.eHV|eTO Ha cneuynanHo
onpeaeneHo 3a uUenTa MACTO B Crpagata Ha KOMUCKUATAa. ToBa obcToaTtencrtBo ce
yOoOCTOBEPSABA C MPOTOKOJ1, CbCTaBEH OT ANMBXHOCTHU Jinua, ornpeaeneHnm CbC 3alfloBEA Ha
npeacenatenid Ha KOMMUCUATA.

(5) Komucusra otkazBa HM3AaBaHe Ha paspellieHHe, ako IPEICTaBEHHUTE Mo ajl. | JOKyMEHTH HE OTroBapsT Ha
usucksanusta Ha 3AKWCAOMNKW mn Ha Ta3m Hapepnba wnm He ca 3alUMTEHM UHTEpecuTe Ha
MHBECTUTOPUTE. 3asaBUTENAT ce yBeEAOMABaA NMMCMEHO 3a B3ETOTO peLUEHNE B 3-AHEBEH CpoOK.

(6) (Jdom. — 1B, 6p. 63 ot 2016 r. ) Komucusra u3npaiia pa3pemeHuero 3a npeodpasyBaHe Ha UHBECTUIIHOHHOTO
JPY)KECTBO B JIOTOBOpEH (POH]I Ha ATEHIHSATA IO BIUCBAHUATA, KOSTO 3aIMYaBa WHBECTUIIMOHHOTO JIPY)KECTBO OT
TbPrOBCKMUSI PErUCTLP.

Pazgen IV

IIpenocraBsine Ha wWHpoOpMaNMs Ha NPHUTERATEJUTE HAa [IAJ0Be 32 BJIMSIHHETO Ha
npeoopa3syBaHeTO BbPXY TeXHHTE MHBECTUIIMH

Y. 101. (1) I/IH(I)OpMaI_[I/ISITa, KOATO Yy4YaCTBAlIMTC B npe06pa3yBaHe KOJICKTUBHMU HWHBCCTUIIMOHHHU CXeMWU
npenoCcTaBsaT Ha NpuTexaTenute Ha AsnoBe cbrnacHo un. 151, an. 1 34KUCAMNKWU, tpsibea aa
€ npeacrtaBeHa KpaTko M 6e3 m3non3BaHe Ha cneumanuampaHa TEPMUHOMONMS, Taka 4e
nputexaTtenuTte Ha Asi10Be Aa MoraT Aa HanpasSaT MHpOpMUMpaHa NpeueHKa 3a Bb34EeNCTBMETO
Ha npeobpa3yBaHeTO BbpXy MHBECTULMATA UM.

(2) Korato nH(pOpMAITMOHHUST JOKYMEHT 3a0uBa ¢ 00O0O0IICHHE Ha KIFOYOBHTE XapaKTCPUCTUKU HA TMPEIIOKCHOTO
npeoOpasyBane, B 0000IEHMETO TpsAOBa Ja MMa IT030BABaHE HAa CHOTBETHHMTE 4acTU OT WUHMOPMaLMOHHUSA
AOKYMEHT, B KOUTO Ce MNpeaoctaBsa noseye MHd)OpMaLI,MFI.

(3) Ilpu npeobpasyBaHe, B KOETO y4acTBaT M KOICKTUBHM HMHBECTHLIHOHHU CXEMW C MPOM3XOA OT Apyra
AbpXXaBa 4fNeHKa, B WHoOpMauusTa, KoATO npeobpasysBawmte ce M ydyacTBawuTe B
npeobpasyBaHeTO KONEKTUBHU MHBECTULMOHHW CXeMM C npoumsxoad OT Penybnuka Bvnrapus
npenocCTaBsT Ha rnpuTexaTenute Ha CBouTe Adno0Be cbriacHo uyn. 151, an. 1 34KUCAIMNKMWU,
TpsbBa fAa ce CbabpXaT U BCUYKM YCNOBUA W Npoueaypu, CBbp3aHUM C  KOJIEKTUBHUTE
WHBECTULUMOHHM CXeMW C NpoM3Xo4 OT Apyra AbpXXaBa 4/eHKa, KOUTO ce passinyaBaT oOT
obnkHoBeHO npunaraHuTe B Penybnunka bvnrapus.

(4) Uadopmanmsira, kosito chrmacio wi. 151, an. 1 3JIKUCIIIKHW npeobpa3yBamiata ce KOJeKTHBHA WHBECTUIIMOHHA
cxema TpsOBa J1a MPEJOCTaBH Ha MPHUTEKATEIUTEe Ha JSUIOBETE CH, TpsAOBa Ja OTroBaps Ha MOTPeOHOCTUTE Ha
WHBECTUTOPUTE, KOUTO HE ca MPEABAPUTEITHO 3all03HATH C XapaKTCPUCTUKATE Ha IIpHeMaliata, ChOTBETHO
HOBOYYpE/ICHATa KOJICKTHBHA WHBECTUIIMOHHA CXEMa, M C Ha4MHa, 110 KOHTO TS U3BBPIIBA JICHHOCT, M Ja MPUBINYA
BHUMAaHUETO UM KbM KIHOUOBaTa WHGOpMAIlUS 32 WHBECTUTOPUTE HA IpHEMaIaTa, CbOTBETHO HOBOYYpEIeHAaTa
KOJICKTUBHA MHBECTUIIMOHHA CXEMaA, U 1a YTOUHABA, Y€ € KCJIATCIIHO KIII0YOBaTa I/IH(i)OpMaIII/ISI 3a MHBCCTUTOPUTE Ja
ObJe mpoueTeHa.

(5) Uudopmarnusra, kosito cermacHo wi. 151, an. 1 3AKHWC/AITKHW npuemainara KoJIeKTHBHA MHBECTUIIMOHHA CXeMa
TpsiOBa Ja TpPEAOCTaBM Ha MPHUTEKATEIUTE Ha JSUIOBETE CH, TpsSOBa Ja aKIeHTHUpa BBPXYy H3BBHPIIBAHETO Ha
npeobpazyBaHETO M MOTCHIIHAITHOTO MY BB3/IEHCTBUE BBPXY IIpUeMalliaTa KOJCKTHBHA HHBECTUITMOHHA CXeMa.

Y. 102. (1) Uadopmanusra, kosto cbriaacHo wi. 151, an. 1, 1. 2 3AKHUCAIIKHW npeobpasyBampaTa ce KOJEKTUBHA
MHBECTUIMOHHA cXeMa TpsOBa J1a Mpe0CTaBU Ha NPUTEXATEIUTE Ha JISUIOBETE CH, TPSAOBA /1a BKIIOYBA U:

1. mogpoOHa nH@opMmaIus 3a pa3IUdMsITa B IpaBaTa Ha MPUTEKATEIUTE Ha JJI0OBE B IpeoOpa3yBaliara ce KOJIeKTHBHA



HHBCCTHIIMOHHA CXEMa IIPCAN U CIICA MOpaXaaHe JICNICTBUETO Ha Hp606paBYBaHeTO;

2. aKo B JIOKyMEHTa ¢ KII04oBaTa HH(popMaIlHs 32 MHBECTUTOPUTE Ha IpeoOpasyBal@ara ce U mprueMaiiara, CboTBETHO
HOBOYYpE/IeHATa, KOJIEKTUBHA MHBECTUIIMOHHA CXe€Ma CHHTETUYHHUTE WHIUKATOPH 3a PUCK M BB3BPALAEMOCT ca
W3pa3eHN C pPa3IM4YHU KATErOpUM WJIM Pa3KpUBAT PA3IMUYHU PUCKOBE - IIOCOYBAHE Ha PAIUKUTE MEXIY TE3U
KaTETOPUU U PUCKOBE;

3. cpHocTaBKa MEXIy BCUYKM TaKCH, KOMMCHOHHM M JpPYIM pas3xoau 3a IpeoOpasyBaliara ce W IpHeMalliara,
CbOTBETHO HOBOYUYPEACHATA, KOJIEKTUBHA MHBECTUI[MOHHA CXEMa Bb3 OCHOBA Ha JJAHHUTE, [IOCOYEHU B JOKYMEHTHUTE
UM C KITI0UOBaTa MH(OpMaIus 3a UHBECTUTOPUTE;

4. ako mpeoOpa3yBamaTa ce KOJEKTHBHA WHBECTHUIIMOHHA CXeMa HadMcisABa Takca, Oa3MpaHa Ha pe3yaTaTure -
oOsicHEeHH e 3a HauMHa, 110 KOWTO Ta3M Takca Ile ce Mpuiiara 0 nopaxaaHe Ha AeWCTBUETO Ha MPeoOpa3yBaHETo;

5. ako IpueMal@aTra KOJCKTHBHA HHBCCTUIIMOHHA CXCMa HAYMUCJIsIBa TaKCa, 6a31/1paHa Ha pE3YIITATUTC - o0sicHeHHE 3a
Ha4dYuHAa, I10 KOMTO Ta3W Takca IIE CE€ HaudMclIsIBa BIOCJICACTBHUEC, 3a Ja CC OCUTYpHU CHPABCAJIMBO TPCTUPAHC HaA
MPUTCKATCIIUTE HA AAJIOBC, KOUTO MMPEAN IMOPpAXKIAAHE JICMCTBUETO Ha Hpe06pa3yBaHeT0 ca MpUTCKaBaJIl JAJIOBC HaA
Hp606pa3yBamaTa C€ KOJICKTMBHA MHBCCTHUIIMOHHA CXCMaA,

6. B CIyJauTe, KOraro B MPeoOpasyBaHETO ydaCTBAT KOJIEKTUBHHM MHBECTULHOHHU CXEMU OT AbPXaABU UYNEHKMU
N Cblr1aCHO 3aKOHOAATEJICTBOTO HA Abp>XXaBaTa 4YJ1E€HKa pa3xoauTte, CBbp3aHU C NOAroToBKaTa
N U3BBPLUBAHETO Ha npeo6pa3yBaHeTo, Ca 3a CMEeTKa Ha nputexatennte Ha AA/10BE Ha Te3u
KONeKTMBHN WMHBECTUUMOHHWM CXeMun - I'IO,CI,pO6Ha VIHd)OpMaLI,VIFI 3a Ha4MuHa, no KOUTO TEe3un
pa3xoau wWe 6baaTt pa3npenenexu;

7. mHpOpMaIUsA NaNId Cce TMpEeABHXKIA INPECTPYKTypupaHe Ha moprdeiina Ha mpeoOpasyBaiata ce KOJEKTHBHA
MHBECTHIIMOHHA CXeMa IpeJ MopaXkJaHe ACHCTBUETO Ha MPeoOpa3yBaHeTo.

(2) Uadopmarusra, kosto cbritacHo wi. 151, am. 1, 1. 2 3AKUC/IIKW npuemamara KoJeKTHBHA WHBECTUIIMOHHA
cxema TpsOBa Jla MPEeJOCTaBU Ha MPUTEKATEIUTE Ha JSUTOBETE CH, TPsAOBa Ja BKIOYBA MHQOpPMAIIUS Jalld c€ O4aKBa
peo0pa3yBaHETO Jla OKaKE 3HAYMTEIIHO BIMSHHUE BBPXY MOpTQeiiaa Ha mprueMaiiara KOJICKTHBHA WHBECTUIIMOHHA
cXeMa M JIalli ce MPEIBIIKIA TPECTPYKTYPUPAHETO MY MPEIN UITH CIIeN TTOpaKIaHe AeHCTBUETO Ha TpeoOpa3yBaHEeTo.

Ya. 103. (1) Uadopmanusra, kosro ceriaacuo i 151, am. 1, 1. 3 3AKUCAIIKU ydactBamara B mpeoOpa3yBaHe
KOJICKTHBHA MHBECTUIIMOHHA CXeMa TPSOBA JIa TPEIOCTaBU Ha MPHUTEIKATEIIUTE Ha JSUIOBETE, BKIIIOUBA U:

1. HO]IpO6H0 OIMMCaHMUEC Ha HadYuHa, II0 KOMTO me C€ TpETUpAaT BCHUYKKW HAYUCICHU HNPUXOAW B KOJICKTMBHATA
HMHBCCTUIIMOHHA CXEMaA,

2. YKa3aHUEC 3a HAYHUHaA, 110 KOMTO MOXeE J1a ce MMOJIYUIHU OOKIIaAbT HA HE3aBUCUMUS OJUTOP;

3. mpu npeoOpa3yBaHe Ha UHBECTHIIMOHHO JIPY>KECTBO - UH(OpMAIIUs 3a pela, Mo KOMTO MPUTEKATETUTE HA aKI[UU
0J100psIBaT peIieHUETOo 3a peodpaszyBaHe, BKIIOUNTENHO To30BaBane Ha wi. 143 3JAKUCATIKH;

4. mopoOHM CBEIEHUSI 3a IUTAHNUPAHO CITUpaHe Ha Mpoaak0aTa ¥ 0OpaTHOTO M3KYIMyBaHE Ha JISTIOBE C 17T €eKTUBHO
U3BBPIIBAHE HA TPEOOPa3yBaAHETO;

5. natara, Ha KOATO IIpeoOpa3yBaHeTo Ie MOPOAU JeHCTBHE.

(2) OcBen mH(popmanusTa mo an. 1, T. 1 U 2, KOoraTo ycloBHSATa Ha MPeoOpa3yBaHETO MPEABUKAAT U3ILIAINAHE HA
MapuyHu cyMH B ciydante Ha wi. 142, an. 1 u 2 3JIKUCIIIKH, npeoOpa3yBamara ce KOJICKTHBHA WHBECTHIIMOHHA
cXema MPeIOCTaBs Ha MPUTEkKATeUTE Ha ASJIOBETE CU U MHQOpMAIIUs 3 MPEUI0KEHOTO IIIAIAHE, BKITFOUYUTETHO KOTa
U KaK IIPUTEKATEINTE Ha AUIOBE IIE TTOJIydaT IIJIAIAHETO.

(3) Undopmanuara mo am. 1, T. 3 MOKe Ja ChbAbpPXKa U NPENOPbKa OT CbBETAa Ha [AUMPEKTOPUTE Ha
MHBECTULIMOHHOTO APYXXECTBO 3a B3€MaHe Ha pelleHue no npeobpas3yBaHETo.

Ya. 104. Muadopmanmsra, kosaro cerimacHo wi. 151, an. 1 3JJKHMCIIIKW mpeoOpa3yBam@ata ce KOJICKTHBHA
WHBECTUI[MOHHA CXeMa TpsA0Ba Jla Mpe0CTaBU Ha MPUTEKATEITUTE Ha JISUIOBETE CH, TPSAOBA J1a BKIIOYBA U:

1. cpoka, B KOITO NMpUTEKAaTeNIUTe Ha AUIOBE MOTaT Ja 3aKyllyBaT [sUIOBE MM Ja MCKAaT OOpaTHO M3KylyBaHE Ha



HAJIOBCTC CH OT npeo6pa3yBamaTa ce KoJIeKTuBHa MHBECTULUMOHHaA CXeMa,

2. MOMEHTa, OT KOWTO MpUTEXATENUTE Ha ASNIOBE, KOUTO HE cCa Ce Bb3MN0os3BasiM OT NMPaBOTO CU
rno un. 152 3AKNCAOMNKW, Morat Aa ynpa)xHsiBaT rnpaBaTa CM Ha NpuTexaTesin Ha AsN0Be Ha
npueMallaTta, CbOTBETHO HOBOYyYpedeHaTa KOJIEKTUBHA MHBECTULUMOHHA CXeMa;

3. xorato mpeoOpasyBaiaTa ce KOJEKTHBHA MHBECTUIIMOHHA CXeMa € MHBECTUIIMOHHO JIPY)KECTBO, OOSICHEHHE, 4e
MPUTEKATEIUTE HA aKI[UH, KOUTO HE ca I1acyBajiy WJIM ca IJIaCyBalid MPOTUB MPEAI0KEHUETO 3a TpeoOpazyBaHe U HE
ca ynpaxHuwiu npaBoto cu no ui. 152 3AKMHUCIIIKHM, craBaT nmpuTexarend Ha JUIOBE Ha IpUemaliata WA
HOBOYYpE/ICHA KOJIEKTUBHA MHBECTUI[MOHHA CXEMa.

Yu. 105. (1) Cermacuo wi. 151, an. 1, 1. 5 3AKUCAIIKU Ha nputexarenute Ha J7I0BE B IpeoOpasyBam@ara ce
KOJICKTUBHA MHBECTUIMOHHA CXEMa C€ MPEAO0CTaBs KOIME Ha JOKYMEHTa C aKTyaJlu3upaHa KI040Ba MHQOpPMALHs 32
WHBECTUTOPUTE Ha MpUeMal@aTa, ChOTBETHO HOBOYYpEIEHATa KOJIEKTMBHA WHBECTUIIMOHHA CXeMa, a Ha
NpUTEKATEIUTE Ha [AAJI0BE HA IpUeMal@Ta KOJEKTMBHA HMHBECTULMOHHA CXeMa KONMHME Ha JIOKYMEHTa C
aKTyaJgu3vpaHa KIo4oBa MH(opMalus 3a ”HBECTUTOPUTE Ha IIpHeMalliaTa cXeMa ce NMpeaocTaBs, ako HH(opmanusiTa e
Ouia U3MEHEeHa 3a LeJTUTe Ha IPEUI0KEHOTO NpeodpaszyBaHe.

(2) B nepuona Mexay Aarata, Ha KOSTO Ha MPUTEKATETUTE HA JSJIOBE B y4acTBallld B TPeoOpa3yBaHETO KOJIEKTHBHA
WHBECTUIIMOHHA cXeMma ce mpenoctaBs mHpopmamusara nmo wi. 151, am. 1 3AKUCAIIKU, u natata, oT KOSATO
npeobpasyBaHeTo nopaxapa aenctesne, wuHdbopmaumsTa no yn. 151, an. 1 3OKUCATNKMWU,
BKJTKOYBalla M Kornme Ha AOKYyMEHTa C aKTyaJiIu3npaHa KJK4YO0Ba l/IHd,)OpMaLI,VIFl 3a
MHBECTUTOPUTE Ha NMpmeMalllata CXeMa, Ce NpeaoCtaBda Ha BCAKO JIMLE, KOETO KynyBa Ad/10BE
nWinm nOUCKa Komnune OT npaBwmnata WIN yCTaBa, MNPOCMNeEKTa WIN AOKYMEHTa C K/H4oBaTa
MHpopMauusa 3a WMHBECTUTOpUTE Ha npeobpa3yBawata Ce WIXM MpuUeMallata KONIEKTUBHA
MHBECTUMUMOHHA CXeMa.

Y. 106. (B cuna ot 31.12.2013 r. - 1B, 6p. 85 o7 2011 r.) (1) YyacTBawaTta B npeobpasyBaHe
KOJIeKTMBHa WMHBECTUMUMOHHA CXeMa C AbpXXaBa 4yfneHka no npowusxos Penybnuka Bbnarapus
npeaoctaBs MHpopmaumaTa no yn. 151 3AKUCANMKU Ha nputexaTtenute Ha ASN10BE Ha XapTus
WM Ha Apyr TpaeH HOCUTEN.

(2) (dom. — 1B, 6p. 63 ot 2016 r. ) Uudopmarusra ce npeacTaBs Ha Ipyr TPaeH HOCUTEN MPU CIETHUTE YCIOBUS:

1. nNpeAoCTaBAHCTO Ha I/IH(I)OpMaI_II/IHTa 110 TO3W HAYUH € I_[eJ'ICC’I)06p3.3HO C omIcq yCJIOBHUATA, IIPpU KOUTO MPOTUYAT HUJIN
me mpoTrYaT ACJIOBUTEC OTHOMCHUA MCKAY ITPUTCKATEIA HAa AATTOBE U KOJICKTUBHATA HHBCCTUIIMOHHA CXEMaA,

2. Ha mpuUTeXarTess Ha JUIOBE € OWJI0 OTIPAaBEHO MpPEAJoKEeHHE Ja HampaBu U300p MEXAy IpPelOoCTaBSIHETO Ha
nHpopMAIU Ha XapTUsl WIH IPYr TpaeH HOCUTEN U TOW M3PHUYHO € M30pai MpeaocTaBsiHeTO Ha WHOpMaIus J1a ce
M3BBPIIBA HA MIPEIIOKEHUSI IPYT TPA€H HOCUTEIL.

(3) [IpenocraBsiHeTo Ha WHPOPMAIIHS Ype3 €NEKTPOHHU CHOOIICHUS CE€ CUMTA 3a 1EeJIeChoOpa3HO C OrJie]] YCIOBUSITA,
MpU KOUTO MPOTHUYAT WM IIe MPOTHUYAT JENOBUTE OTHOIICHHUS MEXAy MPHUTEKATeNls Ha JISUIOBE U KOJEKTHBHATa
MHBECTUI[MOHHA CXeMa ChIVIaCHO ail. 2, T. |, KoraTo Mma J0Ka3aTesiCTBa, Y€ KIMEHTHT MMa PEIOBEH JOCTBII 10
UHTEpHET. IIpenocTapsaHETO Ha aapec Ha €NEKTPOHHA Iomia OT CTpaHa Ha NpuTeXaTens Ha As/ioBe 3a
uennte Ha AenoBute My OTHOLWUEHUMA C KONEKTMBHaTa WMHBECTULUMOHHa CXeMa Ce€ CYUTa 3a
AO0Ka3aTeJICTBO, Y€ KIIMEHTLT MMa peaAOoBEH AO0CTbI A0 UHTEPHET.

Pa3zpea V

HperaTﬂBaHe Ha KOJIEKTUBHA HHBCCTHIIMOHHA CXE€Ma

Y. 107. (1) B 14-nHeBen cpok oT HaCTbNBAHETO HA OCHOBAHME 3a NpeKpaTsaBaHe Ha
WHBECTULUMOHHOTO APYXECTBO CbrnacHo un. 252, an. 1, 1.1, 2 n 7 ot Tbprosckunsa 3akoH (T3)
TO € ANBXHO Aa nojaje A0 KOMUCUATA 3asBJ/IEHME 3a U3[aBaHE Ha pa3pelleHune 3a
npekpaTsBaHeTo My no obpasel, of406peH OT 3aMeCcTHMK NpeaceaaTensaT, KbM KOETO ce
npunarar:



1. JOKYMCHT, YCTAHOBABAIl OCHOBAHHUCTO 3a MTPCKPATABAHC,

2. (u3m. — JIB, Op. 63 ot 2016 r. ) puHaHCOB OTYET CBIVIACHO M3UCKBAaHMATA HA 4s1. 29, an. 9 3CY. KbM
JaTaTa Ha HaCTbMNBaHETO Ha OCHOBAHUMETO 3a NpeKpaTaABaHETO,

3. m1aH 3a JJUKBU AU, B KOMTO 3aAbJDKUTCIIHO CE€ MPECABHIKIAT MEPKU 3a 3allliTa Ha aKOHUOHCPUTE Ha APYKECTBOTO,
BKIHOYUTCIHO 3a6paHa Ja ¢€ U3BbpIIBAT CACIIKA C HCTOBUTC daKTUBU, OCBCH B CIIYYAWUTC 110 4JI. 268, an. 1 T3,

4. ume (coOctBeHo, Oammuo u ¢amunno), EI'H wu anpecHa perucrpauusi, npodecusita MIA 3aHATHETO,
NpoQeCUOHATHUAT ONMUT U KBaNU(UKALMATA Ha MpeUlaraHusl JUKBUAATOp (JIMKBUIATOPH), KaKTO U CIICIHUTE
JIOKyMEHTH

a) CBHUACTCIICTBO 3a CbAUMOCT,

6) ACKIIapanus, 4€ HC € Oua 00SIBSIBaH B HECHCTOSTCIIHOCT UIIM HE Ce HaMupa B IPOU3BOACTBO IIO 00sBsSIBAHE B
HECBCTOATCIIHOCT,

B) ACKIIapanus, 4€ HE € OuJI ujeH Ha YOPABUTCIICH HWJIM Ha KOHTPOJICH OpraH HJIKW HCOIPpaHUYCHO OTTOBOPCH
CBAPYXHUK B JIPYXKCECTBO, 3a KOCTO € OTKPUTO MNMPOU3BOACTBO IO HECHCTOATCIIHOCT, WJIMW B HNPCKPATCHO ITOpaan
HECBCTOATCIHOCT APYKECTBO, AKO Ca OCTaHaJIM HCYOJOBJICTBOPCHU KPEAUTOPHU,

5. JIOKyMEHT, yIOCTOBEpsBalll BHACSHETO Ha CHOTBETHATa Takca cbhbrlacHO Tapudara 3a Takcute, chbOMpaHU OT
KoMuncusata 3a pmHaHCoOB Haa3op no 3akoHa 3a KomucusaTta 3a puHaAHCOB Haa3op.

(2) B cpok 14 mau oT Bb3HUMKBAHE Ha OCHOBAHME 3a MNpeKkpaTsaBaHe Ha AOroBopHuUs doHA No Y.
363, 6ykBn "a" m "6" oT 3akoHa 3a 3aAb/IXeHUATa U AOroBOpuTe W/VMNU NpeasBuaeHo B
npasunaTta Ha AorosopHus ¢GoHA YNpaBnaBaLWOTO APYXECTBO € ANbXHO Aa nogaje nao
KOMUCMSATA, 3a M3haBaHe Ha pa3pelleHMe 3a npeKkpaTsaBaHETO Ha [0roBOpHMS  (OHA,
3asBneHne no obpaseu, ogobpeH OT 3aMeCTHUK-NpeaceaaTeNsl, KbM KOETO ce npwuniarar:

1. pelieHNETO Ha ChbBETa Ha AUPEKTOPUTE Ha YIPABIABALIOTO JPYKECTBO 3a MpeKpaTsBaHe Ha JIOTOBOPHUS (HOHJ,
B3€TO Ha OCHOBaHWE MpaBHJIaTa Ha JOTOBOPHHUS (POH;

2. IJaH 3a JJUKBU AU, B KOMTO 3aJbIDKUTEIHO CE NpCABUIKAAT MCPKH 3a 3alllMTa Ha MPUTCKATCIUTEC Ha OAJIO0BE,
BKITFOYHMTCIIHO 3a6paHa Ja CC N3BbPIBAT CACIIKU C AKTUBH Ha (I)OH,I[a, OCBCH aKO TOBa CC HaJlara OT JINMKBUNOAUUATA,

3. nokymeHTHTE U UH(MopMarusaTa mo ai. 1, T.2,4 u 5.

(3) He morar ga O0pgar Ha3HayaBaHU 3a JIMKBUJATOPH YICHOBE Ha YIPABUTEIHHUS OpPraH Ha MHBECTUIIHOHHOTO
JIPY’KECTBO, Ha YIPABJISIBAIIIOTO JPYKECTBO, YIPABISABAIO KOJICKTUBHATA MHBECTHIIMOHHA CXeMa, WJIM JPYrH JIHIA,
paboTHIIM IO TOTOBOP 32 MHBECTHI[MOHHOTO JAPYKECTBO U YIPABISABAILIOTO IPYKECTBO, CIIPSIMO KOUTO € YCTaHOBEHO
cucreMHo HapymeHue Ha 3AKVUCUATIKH, 3TIILHK, 31O u 313D U nnmn Ha akToBETE IO MPUIAraHEeTo M.

(4) Ilpn mpekpaTsBaHETO Ha JOTOBOPHUS (POH]T OTHOCHO 33ab/DKEHUATA HA JMKBUATOpA U 3aIMTaTa HA KPEIUTOPUTE
Ha JOTOBOPHUS (HOHI CE IMpuIaraT CbOTBETHO Wi. 267, wi. 268, an. 1 u 3, wi. 270, 271 u 273 T3, karo ¢yHKIHUTE HA
PBKOBOJIHMS Opra 1o 4. 270, an. 2 v . 272, an. 4 T3 ce u3NbIHABAT OT YNPAaBMSBaALOTO APY>XXECTBO.

Y. 108. Komucusra pasriexaa noJafeHoTo 3asBICHUE U CE IPOM3HAcCs B 14-JHEBEH CPOK OT MOJIlydYaBaHETO My,

@ Korato ca nMOWUCKAHW AOMbAHUTENHW [OAHHWM U [OOKYMEHTM - B 7-OAHEBEH CpoOK OT
nony4yasaHeTo uUM. YneH 12, an. 3 n 4 3AKNCUAMNKWN ce npunaraT CbOTBETHO.

I'nmaBa nerta

JOIMbJIHUTEJHU U3UCKBAHUA KbM JEMHOCTTA HA KOJNNEKTUBHWUTE
MHBECTULNOHHU CXEMMU

Paznean |
OTHOIeHHUS] HA JOrOBOPHHUA (OHJ € YNPABJISABAIIOTO APYKECTBO NMPH OTHEMAaHe HA
JUIEH3a 32 WU3BbPIIBAHE HA [JIEMHOCT, NPU TMpPeKpaTABAHEe WJIN OO0sABABaHE B



HECHCTOATEJTHOCT HAa YIIPABJAABAIIOTO APY/KE€ECTBO

Yua. 109. (1) (M3m. — [IB, 6p. 63 or 2016 r. ) [Ilpu oTHemaHe Ha NWIIeH3a 3a U3BBPIIBAHE Ha JIEHHOCT, TPHU
MpEKpaTsBaHe WM OOSBSBAaHE B HECHCTOSTCITHOCT HA YIIPABIISABAMIOTO IPYKECTBO TO TpeaaBa Ha JCTO3UTAps
He3a0aBHO IIsUlaTa HaJMyHA WHEGOpPMAIHMS W JOKYMCHTAIMSA BBB BPB3KA C YIIPABICHHETO HA JIOTOBOPHUS (OHI.
Jlemo3uTapAT Mo U3KII0UEHUE YIpaBJisBa JOrOBOpHUS (OHJI 3a IEPHOJ] HE MO-ABJIBI OT 3 Meceua.

(2) (U3m. u nmon. — JIB, 0p. 63 or 2016 r. ) llpu orHemaHe Ha JUlIeH3a, MpPEKpaTsIBaHE WU OOsBSIBAaHE B
HECHCTOSATEITHOCT Ha YIPABJISIBAIIO JPYKECTBO, KAKTO U MIPH pa3BajsIHE HA IOTOBOPA MY C HHBECTHITMOHHO JIPY)KECTBO
Mopagyd HEHW3MBIHCHHE Ha 3aJb/DKCHHSATa Ha YIPaBISIBAIIOTO JIPY)KECTBO, TO IMpeAaBa He3a0aBHO Ha
WHBECTUIIMOHHOTO JIPY)KECTBO, KOCTO YIPAaBIIsIBA, I[sUIaTa HAJTWYHA MPU HEro WHQGOPMAIUs U JIOKYMCHTAIIWS BHB
BpPB3Ka C YIIPABJICHUETO Ha MHBECTUIIMOHHOTO JIPYKECTBO.

(3) (U3m. — /1B, 6p. 63 ot 2016 r. ) B 14-1HeBen cpok OT Bb3HMKBAHE Ha 06CTOATENCTBOTO MO an. 1 u 2
AEeno3nTapaT, CbOTBETHO MHBECTULMOHHOTO APYXECTBO, € ASTbXHO Aa MPeasioXXn NMUCMEHO Ha
noHe Tpu YyMpaBngBallM ApyXecTBa JAa NoemMaT YynpasJieHMETO Ha KoJieKTMBHaTa
MHBECTULUMOHHA CXeMa, CbOTBETHO Aa S npeobpas3yBaT 4Ype3 B/IMBAHE WKW CNIMBAHE.

(4) (U3m. — JIB, 6p. 63 or 2016 r. ) llokanuTe Mo am. 3 ca ¢ eAHAKBO CHIBPXKAHWE W CE€ TPEACTABAT Ha

3aMECTHHK-TIpEJiceaaTeNs B 3-JHEBEH CPOK OT U3MpallaHETO WM Ha CbOTBETHUTE YyMpaBAsiBallu
Ipy)XKeCcTBa, KaTo Ce [MOCOYBAaT KPUTEPUUTE U MOTUBUTE, Bb3 OCHOBA Ha KOWUTO Te3un
ynpaBnaBalliM ApyXecTBa ca M36paHM OT JAeno3utaps, CbOTBETHO OT WMHBECTULMOHHOTO
APYXXeCcTBO. YnpaBnsiBawute ApyXecTBa TpsbBa [Aa OTroBapsAT HaW-Masko Ha CleaHuTe
yCNnoBus:

1. na mpuTexaBaT pa3pellieHUE 32 OpraHU3UPAHE U YIIPABJIEHUE Ha KOJEKTUBHA HHBECTULHOHHA CXEMA,

2. KarmuTajJioBara aJA€KBATHOCT MW JIMKBUJIHOCT HaA BCIAKO OT TY9X ﬂa OTFOBapﬂT Ha HOpMaTVIBHl/ITe
NM3NCKBAHNA U Oa He 6'b£l,aT HapyLweHun BCcneactBme rnoemMaHe ynpaB/iIeHUNETO Ha AOroBOpPHUA
oHA;

3. mpe3 MOCIeIHUTE JBE TOAMHU, MPEAXOKIAIM CKIIOUYBAHETO HA JOTOBOpA, HAa YIPaBJSABAILIOTO APYKECTBO J1a HE €
Hajlarana UMYHICCTBCHA CAHKI[M A, 4 Ha YICHOBCTC HA YIIPABUTCIHUSA WX KOHTPOJIIHUA MY OpraH - aAMUHHCTPATUBHU
HakazaHnus 3a HapymeHus Ha 3JIKVC/IIIKHW u akroBeTe 1Mo mpujaaraneTo my.

(5) (M3m. — JIB, 6p. 63 or 2016 r. ) B ennomeceyen cpok oT yanpawlaHeTo Ha BCUYKM MOKaHM No an. 3 B
KOMUCUATA ynpasnsBawuTe ApyXecTBa, KOUTO WCKaT Aa noemaT YyhnpaBieHMEeTO Ha
KONeKTMBHaTa WHBECTUUMOHHa CXeMa WM CbOTBETHO Aa s npeobpasyBaT, NpeAcTaBsAT Ha
Aeno3unTtaps, CbOTBETHO Ha WHBECTULMOHHOTO JAPYXEeCTBO, MJlaH 3a YnpaB/ieHMeTo Ha
KO/MeKTMBHaTa MHBECTMUMOHHA CXeMa B CpPOK 1 roamMHa OT MOeMaHeTo Ha ToBa yrnpas/ieHue
UNn NnaH 3a npeobpasyBaHeTO My.

(6) A3m. — 1B, 6p. 63 ot 2016 r. ) B 7-1HeBeH cpok OT M3TMYAHE HaA CpoKa MO an. 5 Aeno3uTapsr,
CbOTBETHO WHBECTULIMOHHOTO APYXECTBO, M36Mpa YynpaBAsBALLOTO [APYXECTBO, KOETO Lie
rnoeMe yrnpaBJ/iEHMETO, CbOTBETHO Le npeobpa3yBa KOMNEKTMBHATA WMHBECTULMOHHA CXeMa, U
yBElOMAABa KOMUCUATA, KaTo npunara noapobHM MOTUBM 3a HanpaBeHus M3bop M yBeAoOMABa
CbOTBETHOTO YrnpaBasABaALLO APYXXECTBO.

(7) W30paHOTO YympaBiSBAIO JPYKECTBO TPEIACTaBsS Ha 3aMECTHUK-TIpencenarTesis B 14-THEBEH CpOK OT

noslyyaBaHe Ha yBeAoOMeHMeTo, Ye e u3bpaHo, CbOTBETHO OT pelleHneTo 3a o4o0bpeHneTo My
oT obwoTto cbbpaHne Ha akumoHepuTe Ha WHBECTUMUMOHHOTO ApPYXeCTBO, nMjaHa 3a
yrnpaB/eHMe Ha KOJIeKTMBHaTa WMHBECTUUMOHHA CXeMa, KakKTo W AOKyMeHTM no 4n. 37a oT
Hapepnba 11 ot 2003 r. 3a NMUEH3UTE 3a U3BDBPLUBAHE HAa AEMHOCT KaTo perynupaH nasap,
3a OpraHuM3amMpaHe Ha MHOrMOCTpaHHa cUCTEMA 3a TbproBusS, 3a M3BbPLUBAHE HA AEMHOCT KaTo
WHBECTULUMOHEH NOCPeAHUK, WHBECTUUMOHHO APYXECTBO, YNpaBasABaWO APYXECTBO U
APY>XEeCTBO CbC cneumanHa nHeectmumoHHa uen (o6H., OB, 6p. 109 ot 2003 r.; u3M., 6p. 84 un
104 ot 2005 r., 6p. 101 oT 2006 1., 6p. 83 0T 2007 r.; nonp., 6p. 87 ot 2007 r.; nu3sm., 6p. 28
oT 2009 r.) (Hapeaba 11), CbOTBETHUTE AOKYMEHTU 33 MHBECTULMOHHO APYXECTBO MM
nnaHa 3a npeobpasyBaHe M AOKYMeHTUTe no un. 145 3AKUCAOMKN.



(8) (M3m. u gom. — /1B, 6p. 63 ot 2016 r. ) [Ipu u3roTBsiHe HA JOKYMEHTHTE IO ajl. 7 YIPaBISIBAIIOTO APYKECTBO HE
MO>KE J1a IPOMEHS ChILIECTBEHO MpaBuUaTa U MPOCIEKTa Ha KOJICKTUBHATA MHBECTUIIMOHHA CXeMa, BKIIOUUTEITHO J1a
MPOMEHS 3HAUYNUTEITHO PUCKOBUS i mPOdHII.

(9) 3amecTHUK-TIPEICEIATENAT Ce MPOU3HACS MO MPEACTaBeHUTE TOKyMEHTH 1o pena Ha wi. 18 3JJKUCATIKH.

(10) (U3m. u mom. — /IB, 6p. 63 ot 2016 r. ) Ako He ObAe U30paHO WK 0I0OPEHO YIPABJISABAIIO IPYKECTBO, KOETO
Jla yIpaBJisiBa, ChOTBETHO MPeoOpa3yBa KOJIEKTHBHATA MHBECTHIIMOHHA CXeMa, MJIH 3aMECTHHUK-TIPECEIATENST OTKAXE
Jla U3/ajie paspelieHrue Ha HOBOTO YIPABIABAILIO JPYKECTBO Ja YIpaBisBa KOJICKTHBHATA MHBECTHUIMOHHA CXeMa,
ChOTBETHO Ja s mpeoOpasyBa, 3amoyBa mporeaypa mo wi. 107 3a mpekpaTsBaHe Ha CXeMaTa HE3aBHCHMO OT
M3TUYAHETO Ha 3-MeCeyvyHus Cpok no an. 1 m 2.

(11) (Hosa — /1B, 6p. 63 or 2016 r. ) Bcexun naBectuTop MMa NpaBo Jia MOKUCKa OOpaTHO U3KYITyBaHE Ha JSUTOBETE
CH II0 BpeMe Ha Ipoleypara 1o 3aMsHa Ha YIpaBJisBallo APYKECTBO, 0e3 a IbJIXKU TO-BUCOKU Takcu U 0e3 JIpyru
JOI'BIHUTENHH Pa3X0du ¢ U3KIIOUEHUE Ha Pa3XOJUTe 3a 00paTHO M3KynyBaHe. B mpaBuilaTa, CbOTBETHO ycTaBa Ha
KOJICKTUBHATa WHBECTUIMOHHA CXeMa, MoraT Ja ObJaT MNpeABHACHU JOMBIHUTEIHM IMpaBWJa 3a 3allTa Ha
MHTEPECUTE HAa NHBECTUTOPUTE IIPH 3aMsiHA Ha YIIPABJIABALIOTO JIPYKECTBO.

Pazpea 11

Hozml,pmane Ha OTYCTHOCT U ChbXPAaHABAHEC HA JOKYMCHTAaIlUA

Y. 110. (1) MIHBECTHITMOHHOTO APYKECTBO € JUTHKHO J1a ChXpaHsBa IsyIaTa JOKyMEHTaIlMsl M HH(POPMAIlHs, CBbp3aHu
C JEHHOCTTA MY, BKJTOHUNTEJTHO !

1. yCTaBa U APYIUTC YCTPOﬁCTBeHH AKTOBC, MBMCHCHUATA W JAOMNDBIHCHUATA B TAX, AKTOBC 3a PErucCTpanus U 3a
IMpOMCHHU IO MapTugaTa Ha MHBECCTUIIMOHHOTO APYXKECTBO,

2. mpoTrokoauTe OT O06WOoTO CbbOpaHMe Ha aKUMOHEpUTE Ha WHBECTUUMOHHO APYXECTBO,
HOMepupaHun 1 nogpeaeHn B XPOHOJOrMyeH pej, BbB (popMa, KOATO M3K/IOYBA 3ainMyaBaHe
WM MOAMSIHA Ha CTPaHMUM WIWN Ha OTAEIHW 4YacTu OT TaX;

3. mpoTokonuMTe OT 3acefaHuMsiTa Ha YnpaBUTENHUTE WM HA KOHTPOJSIHUTE OpraHuM Ha
WHBECTULMOHHOTO ApPY)XECTBO BbB (popMa, KOATO M3KAOUBA 3aiM4aBaHe WAW MoaMsiHa Ha
CTpaHMUM UM OTAESIHM YacTu OT TaX;

4. mpoCHeKTa ¥ TOKyMEHTa ¢ KI04oBaTa MHGOPMAaLHs 32 MHBECTUTOPHUTE, KAKTO U BCUYKHU TEXHH aKTyallu3alluu;
5. CYETOBOJHUTE JOKYMEHTH;

6. BXOJdIIaTa U U3XoAdl@aTa KOpCCIIOHACHI WA, IMTOAPCACHA 10 HAYUH, KOMTO M3KIIOYBA 3aJIMUaBaHE MU nmoaMsHa Ha
CTpaHHUIX MK HA OTACIHM 9aCTH OT THX,

7. AKTYAJIIM3HUpPAH KbM IMOCICAHOTO YMUCJIO HAa BCCKU MCCCI CITUCHK Ha JIMIaTra, CBbP3aHH IO CMUCDHIIA HA § 1, T. 20 oT
AonbnHuUTeNHaTa pasnopenba Ha 3AKNCAOMNKW cbe:

a) HHBCCTUIIUOHHOTO APYKCCTBO U YWICHOBCETC HAa HCTOBH A YIIPABUTCIICH UJIM KOHTPOJICH OpTaH;

0) ynpaBJBaIIOTO APYKECTBO U WICHOBETE HA HETOBUS YIIPABUTENIEH UJIM KOHTPOJIEH OpraH, KAKTO M1 OCHOBaHMUSITA 3a
CBBP3aHOCT;

8. MeceuyHuTEe CYCTOBOJHHU 68.J'IaHCI/I;

9. MapKeTHHTOBUTE CBHOOILIEHUS U MYONMKAIlMUTE, CBBP3aHU C U3JaBaHeTo (Mpojakdara) Ha akKUM Ha
WHBECTUIIMOHHOTO JIPYKECTBO;

10. (HoBa — /IB, 6p. 63 or 2016 r. ) kaiOuTe Ha aKIMOHEPUTE Ha JPYKECTBOTO U JIaHHM 3a MPEANPUETUTE BHB
BpB3Ka C TAX JCHCTBUSL.



(2) (M3m. — 1B, 6p. 63 oT 2016 r. ) JJoxymeHTuTe Ce ChXpaHsBaT MO pefia 3a ChXpaHsIBaHE Ha AbP)KaBHUS apXUBEH
doHA, KaTo cyeTOBOJHATa MHOpMAIUI U JOKYMEHTAIUs Ce ChbXpaHsABaT B cpokoBere mo wi. 12 3Cu., a ocraHamuTe
JIOKYMEHTH W MH(POPMAIIUS - 32 CPOK 5 TOJTUHH.

(3) [Hoxymentanusara mo ain. |1 Moxe 1a ce CbXpaHsBa OT YMpPaBMsBAWOTO APYXECTBO CbrNacHo
CKTKO4YEHNA A0OroBop.

(4) (U3m. — 1B, 6p. 63 ot 2016 r. ) B ciiyuaute, Korato HHBECTULIHOHHOTO JPY>KECTBO ChXpaHsBa JIOKyMEHTAI[USTA
10 aj. 1, To NpeJocTaBs Ha YNPaBJIABAILOTO APYKECTBO U HA JIEO3UTAps KONUSA OT JJOKYMEHTUTE, HEOBXOANMMU
3a M3BbpLIBaAHE Ha ANeNHoCTTa MYy.

(5) YmpaBnsBamoro ApyXKeCcTBO INpelaBa Ha MHBECTULIMOHHOTO JIPY)KECTBO JAOKYMEHTHTE o ain. 1, T. 5 u 8 cuep
U3THUYAHCTO Ha q)HHaHCOBaTa roamHa W HW3rOTBAHCTO W 3aBCPABAHCTO Ha TOAWIIHUA q)HHaHCOB OTUYET Ha
WHBECTUIIHOHHOTO JIPY)KECTBO.

(6) UnenoBeTe Ha ympaBUTEIHUS OpraH Ha UHBECTHIIMOHHOTO JPYKECTBO Ca ATHKHU JIa YBEAOMSIT HUHBECTULIHOHHOTO
JPYKECTBO 3a HAIMYMETO Ha CBBP3aHOCT 1o cmuchiaa Ha § 1, 1. 20 or gonbnHUTENHATa pasnopeaba Ha
3OKNCAONKN B 3-A4HeBEeH CpOK OT HACTbMNBAHE Ha CbOTBETHOTO OCHOBAHMe.

Pasznea 111

OcurypsiBane Ha JA0CTbIl HAa KoJeKTHBHUTe WHBECTUUMOHHU CXeMU C
npomsxoa OT ApYyra Abp)KaBa 4YieHKa A0 aKTyasHa uHdopMauuma 3a
3aKOHOBUTE, noa3aKoHOBMUTE HOPMAaTUBHM aKToBe "
aAMWUHUCTPAaTUBHUTE aKTOBE, KOUTO Ca U3BbH MPUWIOXHOTO MNOJie Ha
AvpexkTuBa 2009/65/EO, " npeanocraBsiHe Ha aKTyanHa
nHpopMaumMsas Ha KOMMNETEeHTHUTE OpraHM Ha npueMailarta Abp)KaBa
YJieHKa OT KOJIEKTUBHM MHBECTULMOHHM CXeMM C npousxon OT
Peny6nuka bbnrapus

Ya. 111. (1) AxkryanHata uH@opManus 3a pasnopeaOUMTe B 3aKOHOBUTE, MOJ3aKOHOBUTE HOPMATHBHHU AaKTOBE M
aIMUHUCTPAaTUBHHUTE aKTOBE, KOUTO Ca W3BBH MPHUJI0KHOTO moje Ha JupexruBa 2009/65/EO, 1o kosATO KOMUCHSTA
ocurypsia qoctbi cbriacHo wi. 129 3AKMCATIKH, BxmtouBa:

1. onpenenenne Ha MOHATUETO "MpeIaraHe Ha JSUI0OBE Ha KOJEKTHBHA MHBECTUIMOHHA cXxeMa' criopes pakTHKara;

2. M3MCKBAHMATA 3@ CbAbPXAHMETO, dopMaTa M HAUYMHA Ha NpeAcTaBAHE Ha MapKETUHrOBUTE
CbODBLLEHUSA, BKIHOUUTENHO BCUYKM 3a4B/IKUTENTHN NPEAYNpeXAeHUs U OrpaHUUYEeHUss OTHOCHO
ynoTpebaTta Ha HAKOW AYMU UMK U3pa3u;

3. moapoOHOCTH MO OTHOLICHHE HA BCAKAKBA JOIBIHUTENHA HHPOpMALUs, Pa3au4Ha OT Ta3u Mo rnaBa BTopa,
pasaen X, koaTo TpsAbBa Aa ce onoBecTaABa npej MHBECTUTOPUTE;

4. U3MCKBaHHUATA 3@ OTYUTAHE WNU NpedaBaHe Ha WHdOpPMaUMsS Ha KOMUCUATA U MpouedypaTta 3a
npeacTaBaHe Ha aKTyanu3upaHn BEPCUUN HA U3UCKBAHUTE AOKYMEHTYU;

5. M3UCKBaHUATA 3@ MJlalllaHe Ha TakKCu UK ApPpyrmn napmyHn Ccymm Ha KOMMETEHTHUTE OPraHn Unu
Ha BCEKU Apyr onpeapesieH OT 3aKOHa oOpraH B CbOTBETHATA AbpXaBa 4YJEHKa MNpu
3ano4BaHETO Ha npeajiaraHeETo Ha Ads710BE Ui cnepn toea, neEpmMoanyHoO,

6. M3MCKBaHKMATA BbB BPb3Ka C M3BbPLUBAHETO Ha 06paTHOTO M3KyrnyBaHe, NiallaHusaTa B nosj3a
Ha npuTeXaTenute Ha AS/10Be U NMpeaoCTaBAHETO Ha WHdopMauusa, 3a OCUrypsiBaHeTo Ha
KOUTO KOJIEKTMBHATa MHBECTULMOHHA CXeMa C Npou3xoa OT Apyra AbpXXaBa 4yneHka TpsibBa aa
npeanpueMe HeobxoanMmnTe Mepkmn cbrnacHo yn. 130 34KUCAMNKN;

7. YCJIOBHATA 3a MPCKPATABAHC HA NPCAJIAraHCTO Ha JAJIOBC HA KOJICKTMBHA MHBCCTUIIMOHHA CXEMa C MPOU3XOJ OT
Apyra Abp)XkaBa YNeHKa;



8. HO)IpO6HOTO CbABPIKAHUC Ha I/IH(I)OpMaI_II/IHTa, KOATO TpSI6Ba Ja C€ BKIKOYBA B 4acCT b ot YBeﬂ,OMMTeﬂHOTO
NMUCMO CbriacHo yneH 1 ot PernameHT (EC) 584/2010 Ha KomucumaTta ot 1 tonm 2010 r. 3a
npunaraHe Ha [MOupektmBa 2009/65/EO Ha EBponenckusa napnameHT M Ha CbBeTa no
OTHOLWEHMEe Ha d¢dopMaTa U CbAbPXKAHMETO Ha CTAaHAAPTHOTO YBEAOMUTENHO MUCMO W
yBepeHMeTo OTHOCHO KOJIeKTMBHaTa MHBECTUUMOHHA CXeMa, W3MNoNn3BaHeTO Ha eNeKTPOHHMU
CbObOLEHNA MexXAy KOMMeTEHTHMUTE OpraHu 3a yBeAOMsiIBaHe M npoueaypute 3a npoBepKa Ha
MSICTO W pa3crieaBaHe n obMeHa Ha MHoOpMauMsa Mexay KOMNeTeHTHUTE OpraHu;

9. aapeca Ha CJIICKTPOHHATa IIola Ha KOMHCHATA, IMOCOYECH 3a HCJINTC Ha H3IpallaHE Ha YBCAOMIICHHATA 3a
AKTYAJIU3UPAHCTO U UBMCHCHUCTO HaA ITPCACTABCHUTC B KOMUCHATA JOKYMCHTH.

(2) Axryannara uHpopMarus o aj. 1 ce mpeacTaBs KaTo MOAPOOHO M MBIHO TEKCTOBO OOSCHEHHE MM TEKCTOBO
00siCHEHHE C MPENPaTKH KbM JOKYMEHTHTE, U3TOYHUK Ha MH(OPMaLHSL.

Y. 112. YipapisBamoTo JIpYKECTBO Ha KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, [0 OTHOILICHUE Ha KOSITO € MHUIIMHPaHa
npoueaypa o wi. 136 3IKMC/IIKH, ocurypsiBa HaTM4METO B MIMPOKO yHOTpeOsBaH eIeKTpOHEH (GopMaT Ha BCUUKU
JIOKYMEHTH, IPUIIOKEHU KbM HOTH(UKAIMOHHOTO nucMo 1o wi. 136, an. 2 3JKUCAIIKH, Ha uHTEepHET cTpaHuiiaTa
CH WJIM Ha JIpyra HHTEpPHET CTPaHULa, MOCOYE€HAa B HOTU(UKAIIMOHHOTO MHUCMO, 0 KOSATO MMa JOCTBI IpHeMalara
JIbpKaBa YJICHKA.

Ya. 113. (1) YopaBasBamoTo APYKECTBO Ha KOJEKTMBHA MHBECTUIIMOHHA CXEMa, IO OTHOIIEHHE Ha KOSATO €
uHUIMupana npoueaypa no ui. 136 3AKHUCHAIIKM, yBenomsiBa mnpuemMaiiara JIbp’kaBa WICHKA 3a BCHUYKU
aKTyaJau3ally U U3MEHEHUs Ha JOKyMEHTUTE cbliiacHO wi. 136, an. 7 u 8 3JKUCAIIKH, kaTo u3npaiia eIekTpoHHO

IMCMO Ha aapec, II0COYCH OT KOMMNETEHTHUTE OpPraHM Ha npuemMallaTta AbpXaBa YJ/1eHKa.

(2) B enekrpoHHOTO NMHCMO 110 ajl. 1 ce onmucBa U3BBPILIEHATA AKTyaIU3alis WM U3MEHEHNE Ha CbOTBETHUS JOKYMEHT
WM KbM EJIIEKTPOHHOTO MHUCMO C€ TpPUKA4YBa aKTYaIM3UPAaHUAT WU M3MECHEH JOKYMEHT B IIMPOKO YIOTpPEOsSBaH
eJIeKTpoHeH (opmar.

Y. 114. Komucusara nocouBa Ha CTPAHUIIATA CH €JIEKTPOHEH ajpec, Ha KOHUTO KOJEKTUBHUTE MHBECTULMOHHMU

CXeMn C nMpousxoa OT Apyra Abp)XaBa 4jieHKa yBeAOMSABaT C eNeKTPOHHO MUCMO 3a BCUYKMU
aKTyanmsauum u U3MeHeHUs Ha AOKYyMeHTuTe no un. 128, an. 3 3KUCANMKMW.

I's1aBa mecra

N3VCKBAHMS KbM JJEMHOCTTA HA YNPABJIABALLOTO APY)XXECTBO

Paznean |
O0mu M3UCKBAHUS OTHOCHO TMPOIEYPUTe M OPraHU3aANMATA HA YNPABJISBALIOTO
JAPyKeCTBO

Y. 115. (1) YopasisBamoTo ApyKeCTBO:

1. mpuema, mpuiara W NOJAbP)Ka MHCMEHHW MPOIEAYPH 3a B3eMaHE Ha pEIIeHUs U Ch3JaBa OpraHMU3allMOHHA
CTPYKTYpa, KOSITO SICHO OMIPENIeNsi CHCTEMHTE 32 OTYUTAHE U pasnpeens GYyHKIHUTE U OTTOBOPHOCTHUTE;

2. TapaHTHpa, Y€ CAYKHUTEITUTE MYy Ca 3all03HATH C MPOIEAYPUTE, KOUTO TPsSOBA Jla ce Cra3Bar 3a MPaBUIHOTO
M3'BIHEHUE HA CITY)KEOHUTE UM 33TBIDKCHHUS;

3. mpuema, mpujara ¥ TMOJAbp)Ka aJeKBaTHU MEXaHW3MM 3a BBTPEIIEH KOHTPOJ, OCUTYpSBAILM CIIa3BaHETO Ha
pelIeHUsITa U MPOLEypUTE Ha BCHUKA HUBA B YIIPABJISIBALIOTO APYKECTBO;

4. mpuema, puiiara U MOJIbpKa €PeKTUBHU BBTPEIIHU MPOLEAYPH 3a JOKIagBaHE M OOMEH Ha mH(popMalus Ha
BCUYKA HHMBa B YIPABJSABAILIOTO JAPYKECTBO, KAKTO M €PeKTUBEH HWHQOpMAIMOHEH OOMEH C TpeTH JHIa, C KOUTO
JIPYKECTBOTO UMa OTHOLICHUS,

5. noaabpiKa JOKyMCHTALIMA U BOJAU apXUB 3a CBOATA CTOIIAHCKA JENHOCT U BBTPCIIIHA OpraHu3arus.

(2) Ilpu opranu3supaHe Ha CBOSATA JEUHOCT yIPABJIABALIOTO JPYKECTBO OTYMTA €CTECTBOTO, Malada U CIOKHOCTTA Ha



Ta3u JIEHHOCT, KAKTO U €CTECTBOTO U 00XBaTa Ha YCIIYTUTE U JEHHOCTUTE, KOUTO U3BBPILBA.
(3) YopaBisBaIoTo JpyXECTBO MPUEMA, PUJIara U MoAIbpxKa:

1. CUCTCMHU H Hpouez{ypn, KOUTO OCI/IprHBaT CI/IprHOCTTa, IIeJocTra " HOBepI/ITeJIHOCTTa Ha I/IH(l)OpMaIII/ISITa B
3aBHCHUMOCT OT HEMHMSA XapaKTep;

2. ajeKBaTHA MOJUTHKA 32 HEMPEKbCHATOCT HA CTOIMAHCKaTa JEMHOCT, KOSITO MMa 3a I1eJ1, B CIy4ail Ha MPOIMYCKUd B
CUCTEMHTE W TPOILIEIypHUTE, JIa PEANa3n OCHOBHAaTa WHQopMaIus U (QYHKIHHU, KAKTO W J1a TOAIbpKA YCIYTHTE W
JIEHHOCTUTE WJIM KOTAaTO TOBA € HEBB3MOXKHO, JIa OCHTYPH CBOEBPEMEHHO BB3CTAaHOBsSIBaHE Ha WHGOpMAIUATA U
(QyHKIMHTE ¥ CBOEBPEMEHHO BH300OHOBSBAHE HA YCIYTUTE U IEHHOCTHUTE, U3BBPIIBAHU OT [PYXECTBOTO;

3. CUCTOBOJAHU IMOJIMTUKU U NPOUCAYPU, KOUTO IMO3BOJIABAT IIPHU UCKAHC OT CTpa Ha Ha KOMUCUATaA Aa [‘/J] ce
NpeaocTaBsaAT CBOEBPEMEHHO (MHAHCOBUTE OTYETUM, KOWUTO OTpasABaT BSAPHO U UYECTHO
(OUHAHCOBOTO CbCTOSIHME Ha YNpPaBfsiBALLOTO APYXKECTBO; CYETOBOAHUTE TMOJIUTUKM U
npoueaypv cfeaBa ca B CbOTBETCTBME C BCUUKW MPUIOXUMM CUETOBOAHM CTaHAAPTU U HOPMMU
M [a OCUrypsIT 3allMTa Ha npuTexxaTenuTte Ha AsNoBe.

Yui. 116. YopaBisBamoTo JpyKecTBO HaOI0aBa M PEIOBHO OICHsBA a/IEKBATHOCTTAa U €(DEKTUBHOCTTA Ha CBOHUTE
CUCTEMH, Ha MEXaHU3MHUTE 3a BBTPEIICH KOHTPOJ W OpPraHu3allMs, YCTAaHOBEHU B CHOTBETCTBHE € wil. 115, xakro u
IIpeANpUEMA OAXOISAIM MEPKH 32 OTCTPAHSIBaHE HA €BEHTYAJIHU HEMIBJIHOTH U IIPOTUBOPEYNSI.

Ya. 117. (1) YopaBasBamoTo IpyKECTBO HaeMa CIIY)KUTEIH, TPUTEKaBaIM HEOOXOAUMHUTE YMEHHUS, 3HAHUS U OIUT 32
U3ITBIHCHUE Ha BB3IIOKEHUTE UM 33IbIDKCHHUSL.

(2) YmpaBnsBamoTo APYKECTBO pasloyiara ¢ HEOOXOJUMHUTE PECYPCH U €KCIEPTEeH OMUT, KOUTO MY MO3BOJIABAT Ja
Ha0mo1aBa e(peKTUBHO JEHHOCTHTE, KOUTO ca JIEJCTHPAaHW Ha TpeTu jauia mo pena Ha wi. 106 3AKCUIIIKHA,
0c0o0€HO IO OTHOLIEHHE Ha YIPABICHUETO Ha PUCKa, KONTO IPOM3THUYa OT Ta3u Aefierauud.

(3) yr[paBJ'IHBaIHOTO APYKECTBO IapaHTHUPA, Y€ UBII'BIHCHUCTO HA IIOBCYC OT eHa CDYHKLlVIﬂ oT ﬂMLLa, KOUTO
paboTaAT MO AOroBOP 3@ Hero, He Bb3MPENSATCTBA M HE MOXe Aa Bb3NpensTcTBa Te3u Nuua Aa
N3NbAHABAT BCSAKA OTAE/HA PYHKUUSA NMPaBUIHO, YECTHO M NpodeCnOoHaHO.

(4) YrpaBisBaIoToO APYKECTBO U3I'BJIHSBA 33JbJDKEHUATA CH 11O all. 1 - 3 Mpu OTYMTAHE HAa €CTECTBOTO, Mal@ada u
CIIO)KHOCTTa Ha CTONAHCKAaTa CH AEWHOCT, KaKTO M €CTECTBOTO M 00XBaTa Ha YCIyruTe U JAEHHOCTUTE, KOUTO
U3BBPLIBA.

(5) UnenoBeTe Ha yMpaBUTEIHUTE OpPraHM Ha YIPABJSBAIIOTO JIPYKECTBO, HETOBUTE CIYKUTEIU, KAKTO U BCHUYKU
JIpyru JuIa, paboTeu IO JOTOBOP 3a YIPaBJSABAIIOTO JPY)KECTBO, HE MOraT Ja pasrjiacsBaT, OCBEH ako ca
OTPaBOMOIIICHHU 32 TOBA, M JIa TIOJI3BAT 3a 00JIaro/IeTeICTBaHe Ha cebe CU WIIM Ha JAPYTH Juia (GakTh U 00CTOSTENCTBA,
MpEJCTABISABAIM THPrOBCKA TallHa, KOMUTO Ca Y3HAIM MPH HJIM 1O TIOBOJA U3MBIHCHUE HaA CIy)KECOHUTE U
npodeCUOHATHUTE CH 3aIbIKEHUS.

Pa3zpean 11

AJIMMHMCTPATUBHM M CYETOBOAHH MPoOLeTypH

Ya. 118. (1) (M3m. — JIB, 0p. 63 ot 2016 r. ) YpaBisBamoTo APYKECTBO IpUeMa, Ipujara u noyrbpxa epeKruBHa

U IIpOo3pavdHa ITOJUTHUKA ChIVIACHO I'llaBa CE€AMa B 3d pa3yMHOTO U 6”[;}’)30 06pa60TBaHe Ha 1ImoaaacHu OT
MHBECTUTOPUTE xanéwu.

(2) (M3m. — 1B, Op. 63 o 2016 r. ) YpapisBamoTo APYKECTBO JOKYMEHTHPA BCSIKA MO/ajIeHa kajlda U MEpKUTE,
MPEIIPUETH BHB BPH3Ka C HEsl.

(3) (M3m. — /1B, op. 63 or 2016 r. ) MaBectuTOoprTe MMaT MpaBo Ja MoJaBaT KajlOW, Oe3 Ja 3aruiam@Tr Takca.
Hudopmaniusita OTHOCHO MOJUTHKATA 110 al. 1 ce mpemocTaBs Oe3MIaTHO Ha MHBECTUTOPUTE.



(4) (Hosa— /1B, 6p. 63 ot 2016 r. ) [lomirukara o an. 1 ce npuema ¥ M3MeHs OT BUCLUETO PbKOBO/ACTBO.

Ya. 119. (1) YopaBasBamoTo IpyKECTBO MOIABPKAa HEOOXOIAMMUTE €IEKTPOHHU CHCTEMHU, KOUTO J1a I1O3BOJISABAT
CBOECBPEMEHHOTO W MPAaBHIIHO PETHCTPUpAaHE W JOKYMCHTHPaHE Ha BCSKA CICIKAa C aKTUBHTE OT MNOpTdenna Ha
BCAKA KOJIEKTMBHA WHBECTUUMOHHA CXeMa, KAaKTO WM Ha MOpbyKUTe 3a 3arnuceBaHe win 3a
o6bpaTHO M3KynyBaHe Ha AA10Be B M3MbJ/IHEHME Ha 4. 65 n 137.

(2) YrpaBnsBamoTo APY:KECTBO OCUTYPsIBA BUCOKO HUBO HA CUTYPHOCT 1O BpeMe Ha o0padoTKaTa Ha €JICKTPOHHUTE
JTAHHH, KaKTO U 110 OTHOINCHHUE Ha IIeJIOCTTa U MTOBEPUTEITHOCTTA Ha 3alMcanaTa nHQopmarusi.

Pasznea 111

MexaHM3MHU 32 BbTpeIeH KOHTPOJI

Y. 120. (1) YopapisBamoTo APYKECTBO MPU BHTPEIIHOTO pa3mpeesieHne Ha (GyHKIIMUTE Bb3JIara Ha BUCIIETO
PBKOBOJCTBO MJIM HA APYro JUIC UJIX OpTaH, OCBIICCTBABAIL] (1)YHKHI/II/I IO HaaA30pa, OTTOBOPHOCTTA 3a CIIa3BAHCTO Ha
3aIbIDKCHUSATA My ChITIacHO n3nckBanusTa Ha 3AKUCAMKWN n HopMaTtMBHUTE aKTOBE MO npunaraHeTo
My.

(2) B usnpHeHue Ha HaA30PHUTE CH (PYHKI[MU BUCIIETO PHKOBOJICTBO:

1. OoTroBapsA 3a HUIIMBIHCHUETO Ha o6maTa WHBCCTUIIMOHHA TIIOJIUTHKA 3a BCJdKa YyIpaBJIsiIBaHa KOJICKTHBHA
HHBCCTHUIIMOHHA CXEMa B CBOTBCTCTBUC C IMPCABUACHOTO B IIPOCIICKTA, YCTaBa, CBOTBCTHO IIpaBUJIaTa Ha
KOJICKTUBHATa MHBCCTUIIMOHHA CXEMa,

2. HabmoaBa mpoleca Mo OA0OpEHHETO Ha MHBECTUMILIMOHHATa TOJUTHKA M CTpaTerus Ha BCSAKa YIpaBisBaHa
KOJIGKTHBHA HHBECTHIIMOHHA CXEMa;

3. oTroBaps 3a Ch3JaBaHETO U €PeKTUBHOTO (PYHKIIMOHHPAHE HAa BBHTPEIIHO 3BEHO 32 HOPMATHBHO CHOTBETCTBHE IO
. 123;

4. mepuoOIMYHO TIPOBEPSIBA 3a MPABUITHOTO M €)eKTUBHO Ca3BaHe Ha 00IaTa MHBECTUIIMOHHA TOJUTHUKA U CTPATETHS
Y Ha OTPAaHUYECHHUSATA HA PUCKA 3a BCSIKA YIIPABJIsIBaHA KOJIEKTMBHA NWHBECTUIIMOHHA CXEMA,

5. oz[o6p51Ba " U3BLBpIIBA MPEITICA HAa AACKBATHOCTTA HA BBTPCIIHHUTC MMPOUCAYPHU 34 B3CMAHC HA HWHBCCTHLIMOHHU

peWEHNA 3a BCAKa ynpaBjiiBaHa KOJIEKTMBHA MHBECTULMOHHA CXEMa, 3a Aa CE€ rapaHTupa, 4e
TE3N peleHna oTToBapAaT Ha MHBECTULUMOHHATA CTpaTeEruna,

6. 02106ps[Ba " NCPUOJUYHO IPEIICKIA ITOJTUTHKATA 3a YITPAaBJICHHUEC HAa PUCKA, KAKTO U OpTraHU3aluATa, U3IIbJIHCHUCTO
U CIIOCOOUTE M TEXHUKHTE 32 IpujaraHe Ha Tas3u IOJUTHUKA, BKIIFOUUTCIHO CUCTEMATA 3a OIPaHUYAaBAHC HA PUCKA Ha
BCsKa yIipaBJidBaHa KOJICKTUBHA MHBCCTUIIMOHHA CXEMaA.

(3) Bucmeto ppkOBOACTBO, KAKTO U JPYTO JIMIE€ UM OpPTraH, OCHIIECTBIBANM (YHKIIUU O HAJ30pa B yIPaBIISBAIIOTO
JPYXECTBO, TEPHOAMYHO, HO HE TMO-PAIKO OT BEAHBX [OAULWIHO, OUEHsBAT W pasrnexaaTt
edeKTMBHOCTTa, OpraHmsaumsaTa 1 npoueaypuTe no cnasBaHe Ha HOPMAaTUBHUTE U3UCKBAHWUS.
B pe3yntaT Ha W3BbpLWEHWUS MNpernea opraHuMte Mo WU3peyvYeHue MbpBO npeanpueMart
noAXoAsLM MEPKM 3a OTCTpaHsABaHe Ha cnabocTute, B Cllyyal Yye ca KOHCTaTUpaHu TakKuBa.

Y. 121. (1) C uen epeKTUBHOTO U3IIBIHEHUE HA HAA30pHUTE (DyHKIIUU BUCLIETO PBKOBOJCTBO MUIIH IPYTOTO JIUIIE
WJIM OpTaH, OCBIIECTBSBAIM (DYHKIIMHU MO HAJ30pa, CIIEBA /1A MOTydaBaT PEryaspHO, Hail-MaJIKO BeTHHK TOJUIIHO,
NMCMCHHU OKJIaau OT BbTPELWHNTE 3BE€HA 3a HOPMATUBHO CbOTBETCTBUE, BbTPELUEH OAUT U 34
ynpaBJ/ieHWe Ha puUCKa.

(2) Hoxnagute mo an. 1 cneaBa a chAbpKaT OLIEHKA HA CIa3BAHETO HAa HOPMATUBHUTE M3MCKBAHUS U BBHTPEIIHHUTE

aKTOBE, PETYNHpAIM IEHHOCTTa Ha YNPaBASBaLLOTO APYXECTBO, KAaTO KOHKPETHO Ce MnocoyBa Aanu
ca 6unM npeanpueT NoAXoAsM KOPUrnpaLlmM MEPKM, B C/lydalt Ha KOHCTAaTUpaHU NPOMYCKU.



(3) 3a usnbnHeHue Ha Hag3opHUTE (QyHKIUM mo ui. 120, am. 2 BHUCHIETO PBKOBOJACTBO MOJydaBa JOKIAIW 3a
M3M'BJIHEHUETO HAa WMHBECTUIIMOHHATA CTPAaTerus W 3a BBTPEHIHUTE MPOIEAYpU 3a B3EMaHE HA WHBECTUIIMOHHH
peweHnda oT OTTOBOPHNTE B PaMKUTE Ha ynpaBiadaBalWOTO APYXECTBO Jinua.

Y. 122. YHpaBJBIBaI_HOTO APYKCCTBO NMpUCMaA, ITpHJjiara U noAabpiKa aACKBATHU IMOJIUTUKU U MTPOLUCAYPH 3a
YCTaHOBsIBAHE Ha BCEKH PUCK OT HECrna3BaHe Ha Herosute 3aab/keHus cbrnacHo 3AKNCOMNKANA u
HOPMATUBHUTE aKTOBE MO NpuiaraHeTo My, KakTo U CBbp3aHUTe C TOBa PUCKOBE, W Npunara
afeKBaTHM MEpKKU M npoueaypuv, npegHasHa4vyeHn ga ceenat 40 MUMHMMYM TO3U PUCK MNpwU
OT4YMTaAHE Ha ecTeCcTBOTO, Mawaba 1 CNOXHOCTTa Ha AENHOCTTa CU, KAaKTO U eCTeCTBOTO U
obxBaTa Ha NpenoCTaBSAHUTE OT HEro YCNyru.

Y. 123. (1) YopaBnsBamoTo APYKECTBO Ch3/1aBa U MOAbPKA MOCTOSIHHO U JISHCTBAIIO BHTPEIIHO 3BEHO 32
HOPMAaTUBHO CLOTBETCTBUEC, KOCTO (bYHKIII/IOHI/Ipa OTACIIHO U HE3aBUCUMO OT ﬂperTe 3BeHa U ﬂ,el\/’lHOCTVl.
BbTpelHOoTO 3BeHO 3@ HOPMaTUBHO CbOTBETCTBME MpPOBEpPSABA U OLEHsBA afleKBaTHOCTTa U
edeKTMBHOCTTa Ha NpueTuTe OT yrnpaBasaBaLOTO APYXXECTBO MEPKMU, MOMAUTUKM U Npoueasypu Nno
yn. 122, KakKTo U Ha npeanpueTuTe AeNUCTBUSA 3a OTCTPaHABAHE Ha BCUYKM NPOMNYCKU Npun
Crna3BaHeTO Ha 3aAb/IHKEeHMATa OT CTpaHa Ha ynpaB/iABaWOTO APYXeCTBO. BbTpelHOTO 3BEHO
3@ HOPMATMBHO CbLOTBETCTBME KOHCYNTMPA M OKa3Ba CbAeWCTBME Ha nmuaTa, Kouto paboTaT no
AOroBOp 3a YNpaBNABaLLOTO APYXECTBO, OTTOBOPHU 33 U3MNBJIHEHNETO HA YCNyrute u
AEeNHOCTUTE 3a Crna3BaHe Ha 3aAb/IKeHUATa Ha ynpasasBalwoTo apyxectso no 3AKUNCAMKN n
HOPMaTUBHUTE aKTOBE MO MpunaraHeTo My.

(2) 3a na ocurypu NpaBUIHOTO U HE3aBUCUMO HM3IIBIHEHUE HA 3aBbJDKEHUATA MO al. 1, YIpaBsiBAIIOTO JPYKECTBO
rapaHTUpa, 4e BBTPEIIHOTO 3BEHO 32 HOPMAaTUBHO ChOTBETCTBHUE paslojara ¢ HE0OX0AUMHUTE MPaBOMOIIMSI, CPEJICTBA,
KOMITETEHTHOCT U JIOCTHII 0 IIsUIaTa ChOTBETCTBAIIA HH(POPMALIHSL.

(3) BrpemmoTo 3B€HO 3a HOPMATHMBHO CHOTBETCTBUE CE€ PBKOBOIAM OT OTTOBOPHUK. 3BEHOTO cfieABa JAa
M3rotBs W npeactaBss Ha BUCLWIETO pPbKOBOACTBO WMAM  APYroTo /MUE WM OpraH,
ocbllecTB4aBaLlln qf)YHKLI,VIM no Haa3opa, A0 10-0 4yucno Ha Meceua, csiegBall BCAKO
wecrMeceume, AokKnapng 3a ﬂeVIHOCTTa Ha 3BE€HOTO 3a MNOCOYEHUNA MNnepuoa. B poknapa no
n3pedeHme nbpBo CE€ MNoco4YBaT KOHCTaTUpaHUTE PUCKOBE, HEMB/JIHOTM U HECBOTBETCTBUA,
KOrato TakKmBa Ca Ha/lunue, KakKto U npeanpueTtnute MeEpKm 3a OTCTPaHABAHETO UM.

(4) JInna, KOUTO pabOTAT MO JOTOBOP 3a YIPABJISABAIIOTO JIPY>KECTBO, Y4aCTBAIM BB BHTPEUIHO 3BEHO 32 HOPMATUBHO
ChOTBETCTBHE, HE TPAOBA JIa y4aCTBAT B U3II'BJIHEHUETO HA HAOMIOJaBaHUTE OT TAX YCNYrU UIN AENHOCTM.

(5) HaunabT Ha ompenensHe Ha BB3HATPAXKICHHETO HA JIMIIaTa, KOUTO PAaOOTAT MO JOTOBOP 32 YIPABISBAIIOTO
JPY’KECTBO, y4acTBAIlM B 3BE€HOTO 32 HOPMAaTUBHO CHOTBETCTBUE, HE TPsIOBA Ja KOMIIPOMETHpA TAXHATA 0OEKTUBHOCT
U He TpsAOBa Ja mopakJa Bb3MOXKHOCT 3a TOBA.

(6) HesaBucumo oT M3WCKBAHMATA Ha afl. 3 ynpaBnsABallOTO APYXECTBO MOXeEe [la He crasBa
pasnopeabuTte Ha an. 4 u/vnun an. 5, ako MoOXe Aa AOoKaXe, ye C orje[ ectecTBoTo, Malaba
NN CITOXXHOCTTA Ha OCbLIEeCTBABAHATa OT HEro AeMHOCT, KaKTo U Ha XapakTepa u ob6xBaTa Ha
MHBECTULMOHHUTE YCNYrn U AENHOCTU, Te3U U3UCKBAHUSA He ca onpaBAaHM M ye paboTaTa Ha
BbTPELUHOTO 3BEHO 3@ HOPMATUBHO CLOTBETCTBME MpoAb/XaBa Aa 6bae edeKTMBHA.

(7) Ilpu ycnoBue ye yrpapJsSIBAIOTO JIPYKECTBO MpHUJjara U3KIIYEHUETO Mo aj. 6, To cieaBa B 3-AHEBEH CPOK OT
npmnnaraHe Ha U3KJIIOYEHMETO Aa YBEOOMU 3a TOBA KOMUCUATA.

Yia. 124. (1) YopaBaaBamoTo JAPYKECTBO, KOTaToO € MPUIIOKHUMO U C OIVIE]] €CTECTBOTO, Malada W CIOXKHOCTTa Ha
HEroBara JEHHOCT, KaKTO M BHUJa M 00XBara Ha MPENOCTaBSIHUTE NCHHOCTH IO YIpaBleHHWE Ha KOJICKTUBHUS
nopTdeits, ch3naBa U MOAIbPKa 3BEHO 3a BBTPEIICH OJIUT, KOETO (yHKIIMOHUPA OTJCIHO U HE3aBUCUMO OT apyrure
3BE€Ha U AeNHOCTW.

(2) 3BeHOTO 3a BBTpEIICH OJUT OTIOBAps 3a:

1. NnNpUucMaHe, MpHUJIaraHe U aKTyaJIM3upaHC Ha IIJIaH 3a OAUTHHU HNPOBCPKU C LECI MNPOBCPKA Ha AJACKBATHOCTTAa U
e(beKTI/IBHOCTTa Ha CUCTCMUTC Ha YIIpaBJIABAIOTO APYKECCTBO, HA MEXaHU3MUTC 3a BHTPCIICH KOHTPOJ U BCUYKU JAPYTrA



CIIOpPa3yMEHUS U MOJUTHUKY;
2. ¥31aBaHe Ha IPENOPHKM B3 OCHOBA HA PE3YATAaTUTE OT JIEMHOCTTa Mo T. 1;
3. mpoBepKa Ha CMa3BaHETO Ha MPEMOPHKUTE 1O T. 2;

4. noxiagBaHe Ha BBIIPOCUTE, CBBP3aHU C BBTPEUIHUS OJUT, ChOOPa3HO U3MCKBaHETO Ha wi. 121.

Y. 125. (1) YopaBnsBaioTo ApyKecTBO IpreMa, Ipujara 1 moabpska aJiekBaTHa OpraHU3aIus U MEPKHU ¢ 1e J1a
MPEeIOTBPATH BCSIKO JIUIIE, pabOTEIIo 1O JOTOBOP 3a HEr0 U aHTAXKUPAHO B JIGMHOCTH, KOUTO MOTaT Jia MOPOJAST
KOHQVIMKT Ha HHTEPECH, MJIM UMAIlO JOCTHI 0 BhTpEeHa HHGOpMaLUs UK JI0 pyra HoBepUTelIHa HHpopMaIus,
CBBbp3aHa C KOJEKTHBHA NHBECTUIIMOHHA CXeMa MJIM ChC CJICJIKM Ha TakaBa cxeMa, CboOpa3HO M3BBpILIBAHATA OT HErO
AEMNHOCT 1 DYHKUMM OT MMETO Ha ynpaBasiBaLOTO APYXECTBO, Aa M3BbpLUBA CleaHuTe
AENHOCTU.

1. ckIroUBaHe HA TUYHA CACIIKa, KOATO OTroBaps Ha IIOHE CAUH OT CliegHUTE KPpUTEPUN.

a) ToBa JIMIIE HsAMA IPaBO Ja U3BBPIIBA TaKaBa JIMYHA ClIENTKa IO CMHCHIIA Ha 3aKOHA CpeIlly Ma3apHUTE 3JI0YIOTpeOH ¢
(uHaHCOBY MHCTPYMEHTH;

0) clenkara € cBbp3aHa ChC 30yNnoTpeda Ui ¢ HEMPaBOMEPHO pa3KpHBaHE HA MTOBEPUTEITHA HHPOPMAITHUS;

B) CJeJIKaTa MPOTUBOPEYH WJIM MMa BEPOSTHOCT Jia MPOTHBOPEYH HA 3abJDKEHHE Ha YIPaBIISBAIIOTO JPYKECTBO
cerimacao 3JKHWCAIIKU nau 311DU;

2. (u3m. — /1B, 0p. 63 ot 2016 r. ) cbBEeTBaHE WIM MOJNIOMaraHe, M3BbH HOPMAITHOTO 3a U3MBIHEHHE Ha HETOBUTE
CIIy»KeOHH WJTU JIOTOBOPHH 33IBJDKCHH S, Ha JIPYTO JIUIIE J]a U3BBPIIBA ClIENKa C ((MHAHCOBU MHCTPYMEHTH, KOSTO aKO
Ou Omuta TUYHA CJENIKa Ha JIUIIEe, KOETO paboTH MO JOTOBOP 3a YIIPABJSIBAIIOTO APY)KECTBO, O TOTajaia B XUIIOTE3UTE
no ai. 1, 7. 1 wimm mo 4. 42, an. 3, 7. 1 u 2 or Hapenba 38, wnn no Apyr HauymH 6K npeacTaBnsgBana
3noynoTtpeba ¢ nHdbopMaums, CBbp3aHa C HEU3Mb/HEHW MOPDBYUKU;

3. PasKpuBAaHC, HM3BBH HOPMAJIHOTO 3a HU3IMBIHCHUEC HAa HCTOBHUTC CJ'Iy>KC6HI/I HUJIX OOTOBOPHHU 3aABbJDKCHUA IIPH
cmasBaHe Ha 4. 9, T. 1 or 3akoHa cpelly nasapHuUTe 3/10ynoTpebu ¢ dUHAHCOBU MHCTPYMEHTU, Ha
BCAKaKBa MHPOPMALNA UNN MHEHUE, Ha APYro suue, ako nuue, Koeto paboTn nNo AOrosop 3a
ynpasfsiBaWoOTO ApYyXecTBO, 3Hae win 6u cneasano na 3Hae, 4e B pe3yntat Ha ToBa
pa3KpuBaHe NMUETO LWe npeanpuemMe uam nMa BEepoOSTHOCT Aa npeanpuveMe eaHo OT crieaHuTe
AencTeums:

a) Ja CKIIOYM clieNka ¢ (MHAHCOBH MHCTPYMEHTH, KOSTO ako OM Ouia JIM4yHa cAeTKa Ha JUIle, KOeTO paboTH Mo
JIOTOBOP 3a YIPAaBJISIBAIIOTO JIPYKECTBO, OM momajana B xumnoresute mo ai. 1, 1. 1 wim wi. 42, an. 3, . 1 u 2 or

Hapenba 38, nam no apyr HauyuH 6u npeacrtasngasana 3noynoTtpeba ¢ mHdpopmauwus,
CBbp3aHa C HEU3MbJ/IHEHU MOPbBYKN;

0) 1a chBeTBA MJIM Jia MOJIIOMAra Jpyro JIMIe Aa U3BbPIIM TaKaBa CAENKa.
(2) Opranuzanusra 1 MepkuTe 1o ai. 1 TpsaOBa J1a rapaHTUpaT, 4e:

1. Bcsko nuIle, KOETO paboOTH MO JOTOBOP 3a YIMPaBISBAIIOTO JPYKECTBO MO al. 1, € 3al03HATO ¢ OTpaHUYCHUATA 32
JIMYHUTE CHENIKA U C MEPKUTE, YCTAaHOBEHH OT yMpaB/iiBALOTO APYXECTBO, BbB Bpb3Ka C JIMYHUTE
COENKN N pa3KpMBAHETO Ha MHGOpMaUKUa B CbOTBETCTBME C an. 1;

2. ypaBJsIBalloTO JPYKECTBO € I/IH(I)OpMI/IpaHO CBOCBPCMCHHO 3a BCiKa JIM4YHA CACIKA, CKIKOYCHA OT JiLe, KOEeTO

paboTuM No AOroBOp 3a ynpaB/sSiBAWOTO APYXECTBO, Ype3 yBeAOMSeHMe 3a TakaBa caenka
W Ypes3 ApYyrun npoueaypu, KOMto My No3BONABAT [la YCTAHOBU TaKUBA CAEJIKU;

3. (u3m. — JIB, 6p. 63 ot 2016 r. ) c€ BOJAM PETUCTHP HA JUYHUTE CIACIKU, 32 KOUTO YIPABISIBAIIOTO JIPYKECTBO €
MH(QOPMUPAHO UJIM KOUTO Ca yCTAHOBEHH OT HEro, BKINYUTENTHO BCAKO pa3pelleHne mnin 3a6paHa BbB
Bpb3Ka C TaKaBa CAeJiKa.

(3) Axo geiimoctra no npopaxba wu ob6bpaTHO U3KynyBaHe Ha ASN0BE Ha KOJIEKTUBHA



MHBECTULUMOHHA CXeMa Ce M3BbpLUBA OT TPeTM Nuua, ynpaBAsiBaWoOTO APYXecTBO TpsabBa Aa
rapaHTMpa, 4ye Ccy6eKTbT, M3BbpLUBALL AEWNHOCTTA, NOAAbPXa PErUCTbp Ha NIMUYHUTE CAENKW,
M3BbPLIEHN OT SINMLUA, KOUTO PaboTAT MO AOroBOp 3a YNpaB/sSiBALIOTO APYXECTBO, U nNpu
NMOUCKBAHE Le NpefioCcTaBsAs CBOEBPEMEHHO MHMOPMaLNA Ha yNpaBnaBaLWOTO ApPYyXeCTBO.

(4) Anmuuewn 1, 2 u 3 He ce puJIaraT KbM CIICTHUTE BUIOBE TUYHU CIICITKH:

. NMYHU CclenKW, M3BBPIIEHM KaTo 4acT OT yrpaB/ieHWE Ha MNOPTdeis, Korato BbB Bpb3Ka CbC
CAENKUTE HAMA NpeABapuTesHa KOMYHMKALMA Mexay ynpasnasawusa noptdeina v nuue,
KoeTo paboTu Mo AOrOBOp 3a ynpaBisBalOTO APYXeCTBO, WAW APYr0o NuUe, 3a YMSTO CMeTKa
ce M3BbPLUBA cAenKaTa;

2. TMYHM C/IEJIKU C KOJNIEKTHBHH MHBECTUIIMOHHH CXEMU WKW C AASIOBE Ha NpeanpusaTMS 3a KOJIEKTUBHO
WHBECTMpPaHe, KOUTO Ca NpeaMeT Ha HaA30p CbracHO AENCTBALLOTO 3aKOHOAATENICTBOTO B
CTpaHaTa, KOETO M3NCKBA eKBWBANIEHTHO HMBO Ha pasnpeaesieHMe Ha pucka cpesl HeroBuTe
aKTUBMW, KOrato /siMue, KOeTo paboTy Mo AOroBOp 3a YNpaBisBaLIOTO APYXECTBO, M APYroTo
nue, 3a UYMATO CMeTKa Ce UM3BbPLIBAT CAENIKUTE, HE ydacTBaT B YMpaBlEHMETO Ha ToBa
npeanpusaTue.

(5) 3a nenure Ha an. 1 - 4 or HacTOAWMSA YNeH "NMYHa caenka" MMa 3HAYEeHMETO Ha MOHATMETO Mo §
1, T. 9 oT gonbnHUTENHUTE pa3nopenbu Ha Hapenba 38.

Pazgea IV

KondumkT Ha nHTEpecH

Y. 126. (1) C ornen onpeaensiHeTO Ha BUIOBETEe KOH(IMKT Ha MHTEPECH, KOUTO BB3HUKBAT B X0/1a Ha
MPEIOCTABSHETO HA YCIIYIU U IEHHOCTH U YHETO CHIIECTBYBAHE MOJKE J1a YBPEIN NHTEPECUTE Ha KOJIEKTUBHATA
MHBECTULMOHHA CXeMa, KOATO YIPAaBJIsABa, YIIPaBJISBAILOTO JIPYKECTBO CIEIU Ype3 MPEABAPUTEIIHO OIpeIeeH
MHUHHMYM OT KPpUTEPUW AaNU TO UK Nuue, KoeTo paboTn Nno A0roBOp 3a HEero, Uaun nuue, npsiko
WM KOCBEHO CBbP3aHO 4Ype3 yrpa)XKHABAHE Ha KOHTPOJ1 BbpXy yNpaBnsBaLWOTO APYXXECTBO,
nonaga B €4Ha OoT cnegHunTte Cntyaumnun, HE3aBUCMMO Aa/iM B Pe3y/NTaT Ha NpeaoCtaBAHETO Ha
YCYrn Mo KONEKTUBHO yrnpaBneHue Ha nopTdein, nnm no Apyr HauuH:

1. ynpapnsBamoTo Apy’KECTBO MJIM HIKOE OT MOCOYEHMTE B as. 1 nvua Moxe aa peanusunpa nedanba
unn pa nsberHe 3aryba 3a cMeTka Ha KONEKTMBHA MHBECTULMOHHA CXEMA, KOATO APYXXECTBOTO
ynpaBnsiBa;

2. ynpaBnsBaloTO APYKECTBO MM HAKOE OT MOCOYEHUTE B afl. 1 nMua uMa MHTEpec OT pesynTtata oT
npefocTaBsaHaTa Ha KOJIEKTMBHATa MHBECTULMOHHA CXeMa WM Ha APYr KAWEHT yciyra wunu
JEeNHOCT WM OT OCblUecTBABaHAaTa OT MMETO Ha KONEKTMBHATa MHBECTULMOHHA CXeMa WU
APYr KIVEHT cAesika, KOMTO € pas/inyeH OT MHTepeca Ha CbOTBETHATa CXeMa;

3. ympaBJIABalIOTO JPYKECTBO MIIM HAKOE OT MOCOYEHUTE B an. 1 nuua uMmat GUMHAHCOB WNuU Apyr
CTUMYN Aa npejanoyeTtaT MHTEpeca Ha APYr KIWEHT WAW rpyna KIMEHTU Mpea uHTepecuTe Ha
KONIEKTUBHA MHBECTULUMOHHA CXeMa, KOSITO APYXXECTBOTO YNpaBnsiBa;

4. ynpapJIABaIoTo JAPYKECTBO MIIM HAKOE OT MOCOYEHUTE B an. 1 nuua M3BbPLIBAT CbLUTE AENHOCTU
3a KONIeKTMBHA MWHBECTULUMOHHA CXeMa W 3a ApYyr KIWEHT WAM KIWEHTU, KOUTO He ca
KONEKTMBHA MHBECTULIMOHHA CXeMa;

5. yIpaBJsBaLIOTO JPYKECTBO WIIM HAKOE OT MOCOYEHUTE B an. 1 nvua nosydaBa WM Wwe nonydu ot
nuue, passiIMyHO OT KOJIEKTMBHATa MHBECTUMUMOHHA CXEeMa, KOATO APYXEeCTBOTO YynpaBnsBa,
obnara BbB Bpb3ka C NMpeaocCTaBeHaTa Ha KOJIEKTMBHATa MHBECTULMOHHA CXEeMa AEMHOCT Mo
KOJIEKTUBHO yrnpaBreHne Ha noptdenn noa dopmaTta Ha napu, CTOKM WM YCNYru, pasnvyHu
OT CTaHAapTHaTa KOMUCMOHA MM TaKca 3a TakaBa ycsyra.

(2) Koraro OIpCACiIsi BUOOBCTC KOH(I)J'II/IKTI/I Ha UHTCPECH, YIIPABJIABAIIOTO APYKCCTBO B3CMa NPCABU L



1. wHTepecHuTe Ha CaMOTO VIPABISABALIO JPYKECTBO, BKIIOYUTEIHO Te3W, MPOU3THYAIIM OT HerosaTa
NPUHAANEXHOCT KbM Fpyna WAM OT M3BBLPLIBAHETO Ha YCNyru u AeWHOCTU, WMHTEpPECUTE Ha
KITMEHTUTE n 3a4b/IXKEHNETO Ha ynpaBnaAaBallOTO APYy>XXeCTBO KbM KOJ1EKTUBHUTE
MHBECTULUMNOHHN CXEMUN, KOUTO yNnpaBsidBa,

2. NHTEPECUTE HA yNpPaBIABAHUTE OT APYy>XeCTBOTO KOJIEKTMUBHU MHBECTUUMNOHHUN CXeMU, KOraTo Te Ca
noeeye OT e4Ha.

Y. 127. (1) YopapisBaioTo ApyKecTBO ITprueMa B mucMeHa ¢opma, mpuiiara 1 noaabpxa eekTuBHa MOJUTHKA 32
n30srBaHe Ha KOH(WIMKTH Ha HHTEPECH, KOSTO J1a OTroBaps Ha pa3Mepa U OpraHu3alliOHHATa CTPYKTypa Ha
JPYKECTBOTO, KAKTO M Ha €CTECTBOTO, MaIliada U CII0KHOCTTA Ha HEroBaTa JEHHOCT.

(2) B caydaii 4e ympaBisBaIoTO APYKECTBO € YieH Ha TIpyla, MOJUTHKaTa mo ajl. | TpsOBa ma oT4MTa M BCUYKH
00CTOATENCTBA, C KOUTO JAPYKECTBOTO € WU Cle[Ba Ja ObJe 3alm03HATO, KOUTO MOTaT Ja MOPOAAT KOH(IUKT Ha
MHTEPECH, IPOU3THYALN OT CTPYKTypaTa M CTONaHCKaTa AEWHOCT Ha ApyruTe 4JieHoBEe Ha rpynaTa.

(3) [lonuTukaTa 3a n304rBaHe Ha KOH(IMKTU Ha UHTEpeCH TPsiOBa J1a BKIIOYBA!

1. BBB BpB3Ka C JEWHOCTHTE IO YNPABJICHHE HA KOJICKTMBHHUS NMOPT(EHJ, M3BBPIIBaHM OT YMpPaB/sBaLLOTO
APY>XeCTBO, onpeaendHe Ha O6CTOFITeﬂCTBaTa, KOUTO npeactaBndaBaTt wim Morat Aa nopoadr
KOH(bJ'IMKT Ha WHTEpPECU, BOAELWLM A0 3HAYUTENIEH PUCK OT yBpeXAaaHE HAa WHTEPECUTE Ha
KONEKTMBHa MHBECTULUMOHHaA CXEMa, KOATO APY>XECTBOTO YyrnpaBsidBa, Win Ha €4AnH Uin noBe4ye
KNUEHTH;

2. mporeaypu, KOUTo TpsiOBa Ja ObaaT MpHIIaraHu, ¥ MEpKH, KOUTO TpsOBa a ObJaT MpHETH, C LeN yIpaBJIeHHE Ha
KOH(WIMKTH Ha HHTEpecH 1o T. 1.

Ya. 128. (1) [Ipouenypute u mepkute no ui. 127, an. 3, T. 2 TpsiOBa Ja rapaHTUpaT, 4ye JHIaTa, KOUTO pabOTAT 1O
JIOTOBOP 3a YIPABJSBAIIOTO JIPYKECTBO, YJaCTBAIM B PANTMYHU JCHHOCTH, CBBP3aHU C KOHQUIMKT Ha HHTEPECH,
VIpaXHSBAT Te3W JEHHOCTH B CTENEH Ha HE3aBHUCHUMOCT, KOSTO OTroBaps Ha Mam@ba W JAeWHOCTTa Ha
yrnpaBnsBalOTO APYXECTBO WM HA rpynata, KbM KOSATO TO MPUHAANEXW, KAKTO W Ha
3HAUYMMOCTTa Ha PUCKa OT YBpPEXAaHE Ha UHTEPECUTE HA KIIUEHTUTE.

(2) Hpouenypute u Mepkutre nmo wi. 127, anm. 3, T. 2, KOraTo € HEOOXOJUMO M TOJXOJSIIO 32 YIPaBJISBALIOTO
JIPYKECTBO, C OIVIE/] FApaHTUPAHE Ha ChOTBETHATA CTENIEH HA HE3aBUCUMOCT, BKIIIOUBAT U CIEIHOTO:

1. e(beRTI/IBHI/I npoucaypu 3a NpeCaAOTBPATABAHC UJIM 34 KOHTPOJ Ha oOMeHa Ha I/IH(I)OpMaLII/ISI MCKAY JIMiara, KOUTO
paboTAT MO JOTOBOp 3a YMPaBISBAIIOTO APYKECTBO, ydJacTBalM B JEHHOCTH MO KOJEKTUBHO YIpaBJICHHE Ha
HOPT(EHII, CBBP3aHu C PUCK OT KOH(M/IMKT HA MHTEPECU, KOraTo TakbB OO6MeH Ha MHbOpMaUUs MOXe
Aa yBpeau NHTepecuTe Ha eAuH UK NoBeYe KINEHTH;

2. 000co0eH HaI30p Ha JUIaTa, KOUTO pabOTAT MO JOTOBOP 32 YIPABJISBAILOTO JPYKECTBO, YAUTO OCHOBHH (DYHKIIUU
ca CBBp3aHU C M3BBPIIBAHE HA ICHHOCTHU 1O KOJIEKTHBHO yIPaBIIEHHWE HA TOPTPCHI OT UMETO Ha KJIMEHTU UNn
no npeagoctaBAHe Ha yCcnyrn Ha KIIMEHTU WM Ha WHBECTUTOPU, YUUTO MHTEPECKUM MOraTt Aa
6baaTt B KOHCbﬂVIKT, nin KoOuUTo npeactasndaBaTt no Apyr Ha4yuH pas3iMd4HU UHTEPECKU, KOWUTO
mMoraT Aa 6baaT B KOHMNMKT, BKIKOYUTENTHO C MHTEpPECUTE Ha YNpaBasBaLLOTO APYXECTBO;

3. mpeMaxBaHe Ha BCSAKakBa MpsiKa BpPb3Ka MEXIY BB3HAarpaXJIEHUETO Ha JHIA, KOMUTO pabOTAT MO JOroBOp 3a
YIIpaBJsIBalllOTO APYKCCTBO, YHACTBAIIM B U3BBPHIBAHCTO HA HaACHA ﬂeﬁHOCT, W BB3HAIpaXXACHHUCTO Ha APYru Jidlia,
KOUTO paloTsT MO JIOTOBOP 3a YIPABJSBAILIOTO JIPYKECTBO, Y4acCTBAIM B M3BBPIIBAHETO HA Jpyra JEHHOCT, WU
NPUXOAUTE, CH3AAJIEHH OT THX, KOraTo MOXE Aa Ce Mopoau KOHMAUKT Ha WMHTEpecu BbB Bpb3Ka C
Te3n AEeNHOCTH;

4. MepKku 3a MpeAoTBpaTsABaHE MJIM OTpaHWYaBaHE HA KOETO M Ja € JIUIIE Ja YIPaKHSBa HEYMECTHO BIUSHUE BBPXY
HayMHa, MO0 KOMTO JMIle, KOETO paboTH IO JOTOBOp 3a YIPaBJSABAIIOTO JPYKECTBO, M3BBHpIIBA JEHHOCTH IO
yIpaBJjieHUE Ha KOJEKTUBHUS MOPTQeii;

5. MEpKH 3a MpeIoTBpaTsIBaHe HJIM KOHTPOJ Ha €THOBPEMEHHO WJIH MOCJEI0BATEIHO YJacTHE Ha JIUIle, KOeTo paboTu
10 JIOTOBOP 3a YIPABJISIBAIIOTO JAPYKECTBO B OTACITHU JACHWHOCTH MO yIpaBJICHUE HA KOJEKTHBHUS MOPTHEis, Korato



TAaKOBa Y4aCTUC MOKC 1A IMOIPCUYU HA YIIPABJICHUCTO HA KOH(l)J'II/IRTI/ITe Ha UHTCPCCH.

(3) Ako mpuemMaHeToO MM JEHMCTBUETO Ha €IHA WJIM IOBEYE OT MEPKUTE U Mpoueaypute no an. 2 He
ocurypsisa HeobxoaumaTta CTerneH Ha HEe3aBWCUMOCT, YMNpaBAsABalLlOTO APYXECTBO MnpueMma
anTepHaTMBHM U AONBIHUTENTHN MEPKU W npouenypwn, KOUTO Ca HEO6XO,EI,VIMVI M nogxogsdLin
3a ocurypsBaHe Ha CbOTBETHATA CTENEH Ha HE3aAaBUCUMOCT.

Ya. 129. (1) YopasisiBamoTo IpY:KECTBO MOAIBbpPkKA U PENOBHO aKTyaJM3Upa PETUCTBbP HAa BUAOBETE AEWHOCTH IO
KOJICKTHBHO YIIPAaBJIEHHE Ha MOPT(EHiI, M3BBPIIBAHK OT HEFO UM OT HEFOBO MME, NMpPU KOUTO:

1. € BE3HMKHAT KOH(VIMKT Ha MHTEPECH, TIOPAXKIAIll 3HAYUTEIEH PUCK OT YBpeX/AaHe Ha UHTEPEeCUTe Ha ellHa
N NoBeYe KONEKTUBHU MHBECTULMOHHU CXEMU, KOUTO APYXXECTBOTO ynpaBnsiBa, Wnu Apyru
KITMEHTUN UNN,

2. B ciydaii Ha ympaxkHsBaHe Ha JeHHOCTTa MO KOMEKTMBHO YyrpaBJfieHMe Ha nopTtdein Moxe aa
Bb3HUKHE KOHMIUKT HA MHTEPECU, Nopaxaall 3HAUYUTESIEH PUCK OT YBpeXAaHe Ha MHTepecute
Ha eAHa WM noBeYye KONEKTUBHU UHBECTULIMOHHM CXEMU, KOUTO ZIPYXXECTBOTO yrnpaBnsaBea, Uin
APYTU KITNEHTW.

(2) B cnydaute, KOraro opraHu3allMOHHATAa UM aJIMUHMCTPATUBHA CTPYKTYpa, YCTAHOBEHA OT YrpaB/isiBaLLOTO

APYXECTBO MO OTHOLIEHWE HA YNpaBNEHUETO Ha KOHMIMKTUM Ha WHTEpecu, He MOoxXe Aa
OCUTypu B AOCTaTb4yHa M pa3yMHa CTeNeH npeaoTBpaTaABaHE Ha PUCKOBETE OT yBpeXxaaHe
MHTEPECUTE Ha KONEKTUBHA WMHBECTULMOHHA CXeMa, KOSATO APYXECTBOTO ynpaBisiBa, WM Ha
nputexaTtennte Ha ASN0BE Ha Ta3W CXeMa, BUCLIETO PbKOBOACTBO WAM APYr KOMMETEHTEH
BbTpELWEeH oOpraH Ha YnpaBnsaBawWoOTo ApyXecTBo TpsAbBa pJa 6boaT CBOEBPEMEHHO
MHpOpPMUpPaHM, 3a Aa B3eMaT HeobXxoAMMOTO pelleHMe, C KOEeTO Aa rapaHTupaT, 4e npu
BCUYKM MOJSIOXEHUS YNpaBNaBaWoOTO APYXeCTBO JAeWcTBa B Han-fobpua uHTepec Ha
KOJIeKTMBHATa MHBECTULUMOHHA CXEMa M NpUTEXaTennTe Ha HENHUTE AsSi10BE.

(3) B ciyyaute mo ain. 2 ymnpapisBAIOTO APYKECTBO HH(GOPMHpPA WHBECTUTOPUTE MO IMOAXOMAIl HAYMH, KaTO
uH(opManusATa ce NpeaocTaBst Ha TPAeH HOCUTEN, U 000CHOBaBA CBOETO PEILICHUE.

Y. 130. (1) YopaBasBamoTo JIpYyKeCTBO TPSOBa Ja pa3pad0TH MOAXOASIM U eeKTUBHU CTPATETUH 3a ONPE/ISISIHE Ha
BPEMETO W Ha4YMHa, MO KOUTO Ig ObJIe YNPaXKHABAHO NPABOTO Ha IJAC, NMPOM3THYAO OT (PUHAHCOBUTE

MHCTPYMEHTU B YyNnpaB/dBaHUTE I'IOpTCbGVIJ'IVI, B WUIKIKOYUTENIEH WHTEPEC HA CbOTBETHATA
KOoJ1eKTMBHa MHBECTULUMOHHA CXeMa.

(2) Ctparernute mo ajn. 1 BKIFOYBAT MEPKH U TIPOIIEAYPH 3a:
1. HaOroIeHNe Ha ChOTBETHUTE KOPITOPATHBHU CHOUTHS;

2. rapaHTHpaHe, 4e ypakKHABAHETO HA IIPABOTO HA ITIac € B CbOTBETCTBUE C NHBECTULIMOHHUTE LIe/IN U MOJIUTUKA
Ha CbOTBETHATA KOJIEKTUBHA MHBECTULUMNOHHA CXeEMa,

3. mpenoTBpaTsIBaHe WM YIIPABIICHNE HA BCIKAKBA KOH(IUKTH HAa MHTEPECH, BE3HUKBAIIH OT yrnpa>KHSABAaHETO Ha
nMpaBOTO Ha rnac.

(3) YpaBisiBaImoTo ApY>KECTBO MPEAOCTaBs HA MHBECTUTOPUTE 0000IIEHO OMMCaHKe Ha CTPATETHUTE 10 ail. 1.

(4) Undopmarius 3a mogpoOHOCTH OTHOCHO JIEHCTBUSTA, TPEAIPUETH BBB Bph3Ka C TE€3U CTPATETuu, Ce MPEAOCTaBs Ha
IPHUTEKATENUTE HA JI0BE OE3MIATHO IIPH IIOMCKBAHE OT TAXHA CTpaHa.

Pa3zpea V

HpaBlma 3a I3BBPIHIBAHEC HA HeﬁHOCT

Ya. 131. (1) YopaBaaBamoTo APYyKECTBO TPETHpa CIPaBEIIMBO MPUTEKATEIUTE HA JUIOBE HA YIPaBISABAHUTE OT
Hero KoJ1EKTMBHUN MHBECTULUMNOHHU CXEMN.

(2) YpapnsasamoTo IpyKecTBO TPsAOBA Jla HE MOCTaBs MHTEPECUTE Ha KOATO M Ja € Ipyna oT MpuTexaTesnn Ha
AANOBE Ha[ UHTeEpecuTe Ha Apyra rpyna oT nputexaTesun Ha AA/10BeE.



(3) praBJ'IHBaH_[OTO APYKCCTBO IIpHJIara NMOAXOIAIIN ITOJIUTUKHA W HOPOLCAYpHU, UMAIIM 3a LCIH da HOpCAOTBPATAT
3J'IOy1'IOTp€6I/I, 3a KOUTO OCHOBATCIIHO MOXKE JJa C€ O4YaKBa, Y€ IIC 3aCC€ruar cTabMIHOCTTA U HHTCTPUTCTA HaA I1a3apa.

(4) YrpaBisBamoTo JAPYKECTBO H3MOJI3Ba CIIPABEUTMBH, MIPABUIHU M MIPO3PAYHHU, CHOTBETCTBAIM HA TIPHIIOKHIMOTO
3aKOHOJATENICTBO IIEHOBH MOJIEIM U CHCTEMH 3a OICHSBAaHE Ha YIPaBIABAHUTE OT HEro KOJIEKTUBHU
MHBECTULUMOHHUN CXEMU, TaKa 4Ye Ada Crha3Ba 3aAb/PDKEHMNETO 3a ﬂeVICTBMe B H3VI'£|,06|3VIF|
MHTEpPeC Ha npuTexaTenute Ha asnoBe. [ApyxecTBoTo TpsibBa Oa MoOXe Aa AoKaxe, 4e
I'IOpTCl)GVIJ'IVITG Ha KONeKTMBHUTE MHBECTULUMNOHHU CXEMU Ca NPaBUJTHO OUEHEHMN.

(5) VnmpaBnsBamoTo JAPYKECTBO M3BBpIIBA JEHHOCTTA CWM MO HAYMH, KOWTO LWE npeaoTBpaTm
Ha4YNCNaBaHETO Ha WU3JNWHU pPa3XoAn 3a KOJNEKTMBHATA WHBECTUMLUMOHHA CXEMaA W HaA
nputeXartenanmte Ha AAJ1I0BETE n.

Yui. 132. (1) YnpaBnsBaioTo ApyKeCTBO IoJiara AbKMMaTa Tpuka Ipu M300pa v MpU TEeKYIMsl MOHUTOPUHT Ha
WHBECTUIIMUTE, KOWTO BUHATU TPIOBa Ja € B Hall-100Bp MHTEpEC Ha KOJIGKTUBHATA MHBECTUIIMOHHA CXeMa U
IIPUTEKATEIUTE HA ASUTOBETE U.

(2) (Hom. — JIB, 6p. 63 ot 2016 r. ) YOpaBisBamoTO APYKECTBO OCUTYpsBA MU3MBIHCHUETO HA JEWHOCTTAa CU C
HYXXHUTE 3HAHUNA U pa36MpaHe BbB Bpb3Ka C aKTMBute, B KOUTO MHBECTUPAT KOJIEKTUBHUTE
WHBECTULUMOHHU CXEMMU, YrpaB/isBaHMU OT APYXECTBOTO. 3@ UeNTa YrnpaB/isABALLOTO APYXECTBO
Ha3Ha4YaBa MHBECTULUMNOHEH KOHCY/ITAHT.

(3) YmpamnsBamoTo APY)KECTBO MpHeMa MUCMEHH TOJUTUKH W TPOIEAYpU 3a ToJlaraHaTa Ib/DKUMa TpUKa H
pasmosiara ¢ e(peKTMBHA OpPraHM3alus, rapaHTUPal, Y€ WHBECTUIMOHHHUTE peLleHUsi, B3€TU OT UMETO Ha
KOJTEKTUBHUTE UWHBECTUUMNOHHWU CXEMU, KOUTO YyrpaBadBa, Ca B CbOTBETCTBUE C LEJIUTE,
MHBECTULUMOHHATa CTpaTernd m orpaHN4YeHnATa Ha pUCKa Ha T€3N KONEKTUBHU NHBECTULIMOHHU
CXeMMU.

(4) B usnbiHenne Ha MOJNIMTHUKATA CH 3a YIIPaBJICHUEC HA pPUCKA U KOIraTO TOBa € IMOAXOJAIIO, C OIJICa €CTCCTBOTO Ha
OYaKBaHAaTa MHBCCTUL U, YIIPABJIABANIOTO APYXKECTBO TpHGBa Ja U3roTBU IMPOTHO3U U Aa U3BBPHIM aHAJIM3U OTHOCHO
INpUHOCA HAa HWHBCCTHLHATA KbM CTPYKTypaTa, JUKBUIHOCTTA, npo@mna Ha pHUCKa U Ha BB3BpalllaCMOCTTAa Ha
nopT(beﬁna Ha KOJICKTHBHATa MHBCCTUIIMOHHA CXCMa, ITPEan Aa € U3BbPHINIIO ChOTBCTHATA HHBCCTHUII M.

(5) Anamusute mo an. 4 TpsOBa Ja ce M3BBPIIBAT caMO Bb3 OCHOBA Ha HAAEXK/IHA M aKTyalHa HHQPOpPMALUs B
KOJIM4YECTBEHO U KaYECTBEHO U3paKeHUE.

Pazngea VI

Haii-no0po u3nbiaHeHune

Y. 133. (1) YopaBasBamoTo ApyKeCcTBO JeHCTBA B Hal-100Bp HHTEPEC HA YIIpaBIsBaHATA OT HErO0 KOJIEKTMBHA
MHBECTULMOHHA CXeMa, KOrato m3nvj/iHdBa peLleHnda 3a CAEJIKM OT MMETO Ha CbOTBETHATA
cxeMma npu ynpasfieHMe Ha nopTdenna n.

(2) YrpaBisiBaImoTo APY>KECTBO MPH U3M'BIHEHNE Ha 3aIb/DKCHUETO 10 ajl. | mpeanpruemMa BCUYKH pa3yMHHU JICUCTBUS
Jla TOJTY4d BB3MOKHO Hail-moOpHs pe3yiaTaT 3a KOJCKTHMBHATa WHBECTUIIMOHHA CXEMa, KaTO CE B3eMarT MPEIBH]
neHara, pasXxoJuTe, CPOKBT, BEPOATHOCTTA OT U3MBbJIHEHNE U CETBLJ/IMEHT, 06eMbT U BMABT Ha MOpbyKaTa

NN BCAKO APYro o6CTOATENCTBO, CBbP3aHO C M3Mb/IHEHMETO Ha MopbykaTa. 3a onpeaensiHe
Ha CbOTBETHOTO 3HaYeHMe Ha Te3un aKTopu ce npunaraT clegHUTe KpUTepUn:

1. OeiIuTe, MHBCCTUIIMOHHATA IIOJIMTHKA U CHGI_II/I(l)I/I‘IHI/ITe PUCKOBC 3a KOJICKTUBHATa MHBCCTUIIUOHHA CXEMaA, KAKTO Ca
IMOCOYCHH B IIPOCIICKTA, B I[TpaBUJjiaTa HA (1)0H)1a HJIKM B YCTaBa HAa MHBECCTUIITUOHHOTO APYKECTBO,

2. XapaKTepUCTUKUTE Ha MOPbUKATA;

3. XAPAKTCPUCTUKUTEC HA (bl/IHaHCOBI/ITe HHCTPYMCHTH, IIPCIAMCT HaA ITOPBUKATA,



4, XaPAKTCPUCTUKUTC Ha MCCTATa 3a USITBJIHCHUEC, KbM KOUTO MOXKC J1d 6’5}16 OTHCCCHA IMOPDbUKATA.

(3) YopaBnaBamoTo ApYKECTBO MpHUeMa U Ipuiiara epeKTUBHYU MOJIUTUKUA U MPaBUJIa 32 ClIa3BaHE HA 3abJKEHUETO
Mo aj. 2, KakTo NMpHUeMa U U3MbIHSABA IMOJUTHUKA, KOATO Ja My IO3BOJM Ja MOJIy4yd Hal-100Bp pe3ynrar 3a
KOJIEKTMBHATAa NHBECTUI[MOHHA CXEMa B CbOTBETCTBUE C all. 2.

(4) ynpaBHfIBaH_[OTO APYXKECTBO Tp}I6Ba Ja IMoJIydu MpCABAPHUTCIIHOTO CBITIACMC HAa MHBCCTUIIMOHHOTO APYXKCCTBO
OTHOCHO IIpujiaraHata CIpssMO HETO MMOJIMTHUKA 3a U3IIBJIHCHUEC Ha ITOPBYKH.

(5) YrpaBisiBamoTo Jpy:KecTBO:

1. mpemocTaBs Ha MPUTESKATEITUTE HA JSJIOBE MOAXOJAIA WHQOpMaIs OTHOCHO YCTaHOBEHATa B CHOTBETCTBUE C
HACTOSIIMS WICH MOJUTHUKA, KAKTO 1 OTHOCHO BCSIKAKBU CHIICCTBEHU MTPOMEHU Ha Ta3U MOJIMTHKA;

2. PESAOBHO CJICAU 3a C(I)GKTI/IBHOCTTa Ha CBOUTC OPraHU3allMOHHU MCPKU U NMOJIUTHKA BHB BPb3Ka C UII'BJIHCHUCTO HaA
IMOPBYKH, 3a JIa YCTAHOBU U AKO € HeO6XOJII/IMO, Ja OTCTpaHU BCAKAKBU HEIOCTATDBIH,

3. mperexaa MOJUTUKUTE 32 M3MBIHEHHE Ha MOPBUKUTE €KETOJIHO, KAKTO U MPH HAJIUYMETO Ha ChIIECTBEHA
MPOMSIHA, KOSATO BIMsSE HA CIMOCOOHOCTTAa Ha YIPABISABAIIOTO IPYKECTBO Ja MPOMBIDKH Ja IMOJTydaBa BB3MOXKHO
Hali-100pHs pE3yNTar 3a YpaBISsBAHUTE KOJIECKTUBHU MHBECTHLIHOHHU CXEMU;

4. TpsiOBa Ma € B CBCTOSHUE Ja JOKaXKe, Y€ HU3MBIHSABA TOPBUYKUTE OT KMMETO Ha KOJIEKTUBHUTE

MHBECTULUMNOHHUN CXEMU, KOUTO YyMNpaBJidBa, B CbOTBETCTBUE C MOJINTUKATA CU 3a U3MNb/IIHEHUNE
Ha NOPbYKN.

Yn. 134. (1) VYopaBnsBamioTo JpyKECTBO JAelicTBa B Hal-IoOpHsi WHTEpeC Ha YIPaBIsSIBAHUTE OT HEro

KO/TEKTUBHN WHBECTULUMOHHM CXEMM, KOraTo Bb3flara Ha Apyrn nuvua W3MNbJHEHWETO Ha
NOPBbUYKMUTE OT UMETO Ha TE3M CXEMU NPU YNpaB/IEHNETO Ha TEXHUTE MOpThennu.

(2) YopaBisiBaImoTo JpY>KECTBO MPHU U3IMIBIHEHUE Ha 33bDKEHHUETO 10 ajl. | mpeanpueMa BCUYKA Pa3yMHH JI€HCTBUS
Jla TIONYy9Yd BB3MOXKHO Hail-I0OpUsl pe3ylTaT 3a ChOTBETHATa KOJICKTHBHA MHBECTHIIMOHHA CXeMa, KaTo Ce B3emar
IpeBHJL [IEHaTa, Pa3X0AUTe, CPOKBT, BEPOATHOCTTA OT U3MbJSIHEHUE U CETbJ/IMEHT, 06EMBT U €CTECTBOTO
Ha nopbykaTa WK BCSAKO APYro 06CTOSTENCTBO, CBbP3aHO C M3MbJIHEHMETO Ha NMopbykaTa. 3a
onpeaendHe Ha CbOTBETHOTO 3HAYE€HUE Ha TE3U CbaKTOpVI ce rnpwunarat KpuUtepumte Mno 4.
133, an. 2.

(3) 3a uwsmbIHEHHWE HA 3aABDKEHUETO MO al. | ympaBisBamioTO APYKECTBO NMpPUEMa U U3IIBJIHSIBA TOJHUTHKA 3a
BB3/IaraHe. B mommTukara ce mocoyBat CyOCKTHTE, Ha KOUTO MOXKE Jia ObJic BB3JIOKEHA IMOPBhYKATa IO OTHOIIICHUE HA
BCEKU Ki1ac (MHAHCOBU MHCTPYMEHTH.

(4) YpaBasBamoTo JAPYKECTBO CKIFOYBA JOTOBOP 32 U3II'BIHEHHE HA MOPBHYKA CAMO aKO C TO3U JJOTOBOP HE HapylaBa
33IBIDKCHUSTa CH TI0 HACTOSIIMS WICH. YIPaBJISABAIIOTO JAPYKECTBO IMPEAOCTAaBs HA TMPUTSIKATSIUTE Ha JISIIOBE
MOJIXO/IAIIA HH(POPMAIIHS OTHOCHO YCTAHOBEHATA MOJIMTHUKA, KAKTO M OTHOCHO BCSIKAKBU CHIICCTBCHH IMPOMEHH B Hesl.

(5) YmpaBisBamoTo APYKECTBO PEIOBHO Ciequ 3a e(DeKTUBHOCTTA HA TpHETAaTa MOJUTHUKA W TO-CIICIUATHO 3a
KaueCTBOTO Ha M3IBIHEHMETO OT CTpaHa Ha onpeaesieHnuTe B Ta3n MONUTUKA Cybektm M ako e
HEO6XO£I,MMO, OTCTpaHABa KOHCTaTUpaHU HEAOCTATbLUMN.

(6) YpaBisiBaImoTo JPY>KECTBO MPEryek/aa MoJuTHKATa €KEroIHO, KAKTO U MPU HAJTMYMETO Ha CHIECTBEHA MPOMSHA,
KOSITO BJIMSIE HA CIIOCOOHOCTTa Ha JIPYKECTBOTO Jia MPOABIKM Ja IoJlydaBa BB3MOXKHO Hail-1o0pusi pesyarar 3a
YHpaBJIIBAHUTC OT HEFO KOJIEKTUBHU MHBECTULMOHHU CXEMW.

(7) YmpaBisBamoTo APYKECTBO TpsOBa J1a € B CHCTOSHHUE Ja JOKaXe, Y€ Bh3JIara MOPBYKUTE OT MMETO Ha

KOJIEKTUBHUTE MHBECTULUMOHHN CXEMUN, KOUTO YyrpaBsiaBa, B CbOTBETCTBUE C MNMOJINTUKATA MO all.
3.

Paznea VII

M3nbiaHeHHe Ha CICJIKH ¢ AKTHBHUTC HA KOJCKTHBHaTa HHBECTHUIIMOHHA CXEéMa H
H3UCKBAHUA KbM PETUCTPUPAHCTO HM U CbXPAaHABAHETO HA I/IH(l)OpMallI/Iﬂ 3a TIX



Yu. 135. (1) YopaBiasBamoTo APYKECTBO MpHEMa M IpuJiara Mpoluexypu U MEpKH, KOUTO OCUTYpsBaT HAAJIEKHO,
MPAaBWJIHO M OBpP30 M3MBIHEHHE HA CHECIKUTE C aKTHBUTE B MOPTHEHINTE Ha KOJEKTUBHUTE WHBECTULMOHHU
CXeMU, KOUTO ynpaBnsiBa.

(2) lponrenypure u Mepkute Mo aji. 1 TpsOBa 1a OTTOBAPAT HA CIACAHUTE U3UCKBAHUSL:

1. ma rapanTHpar, Ye U3NBIHEHUTE OT MMETO Ha KOJIEKTUBHUTE MHBECTULMOHHU CXEMMU MOPBYKKU Ca
Haane>XXHo U BApPHO BMMUCaHN N pa3npeaeneqHn,

2. 1a M3IBIHABAT IOCIEN0BATEIHO U HAJUIEKHO CPABHUMH IOPBUKHM HA KOJEKTMBHUTE WHBECTULIMOHHU CXEMM,
OCBEH aKo TOBa € TPYAHO OCBLIECTBMMO TMOPaAN XapPaKTEPUCTUKUTE Ha Mopbykata WIn
CblleCTBYBallMUTE Na3apHU YCNOBUA UIIN aKO UMHTEPECUTE Ha CbOTBETHATA CXEMa WU3NCKBAT
Apyro.

(3) duHaHCOBUTE MHCTPYMEHTHM WJIM NApUYHHU CYMH, TOJYYEHHM IPU CETBIMEHT Ha M3INBJIHEHM IOPBYKU, CE
MpeBeXx1aT He3a0aBHO M TOYHO MO CMETKaTa Ha ChOTBETHATA KOJIEKTUBHA MHBECTULIMOHHA CXEMa.

(4) YopaBasBamoTo APYKECTBO HE MOXKE J1a 3JI0ynoTpedsBa ¢ nHGopMaIusTa, CBbp3aHa ¢ BUCAIM (HEU3ITBIHCHH )
MOPHYKM Ha KOJICKTUBHATa MHBECTUIIMOHHA CXeMa, W TMpeAnpHeMa BCHYKA Pa3yMHU CTBIKU Ja MPEAOTBpPATH

31m0ynoTpebaTa ¢ Takapa nH(OpManus oT CTpaHa Ha uuaTa, Kouto paboTaT No A4OroBop 3a HEro.

Yui. 136. (1) YnpaBnsBamoTo ApyKeCTBO HE MOXKE J1a U3IIBIHN MOphUKa Ha e/IHa KOJIEKTUBHA HMHBECTUIIHOHHA CXeMa,
00eTMHSABANKHU TO C TTOPBUYKA HA JIpyra CXeMa, KOSITO YIPaBJIABa, MJIM Ha JAPYT KIMEHT UJIH C TOPBUKa 32 CBOS
cOOCTBEHA CMETKa, OCBEH aKO HE Cca U3IbJIHEHU CIETHUTE YCIOBHUSL:

1. ma e HaHIIe MajIKa BEPOSITHOCT OOCTMHEHUETO Ha MTOPBUKUTE J]a HAKBPHH MHTEPECUTE HA KOSTO U J1a € KOJICKTHBHA
WHBECTUI[MOHHA CXeMa UM KIHNEHTH, YUUTO MOPHYUKH Ie OBIaT OOCTUHEHU;

2. YIpaBisBAIOTO JPYXKECTBO € MpUeNno W e(eKTMBHO Ipuiiara MOJUTHKA 32 OOCIMHEHHE W paslpeiessiHe Ha
MOPBUYKUTE, KOATO CHIbpAKA JOCTATHYHO KOHKPETHU MpaBWJia 3a CHPaBEAJIMBOTO paslpeleisiHe Ha OOCAUHEHUTE
MOPBUKH, BKITIOYMTEITHO 32 TOBA Kak 00EMBT U IIeHaTa Ha MOPBUYKUTE OMPEIEIAT paspeensHeTo 1 00paboTBaHEeTo B
cllydauTe Ha YaCTUYHO U3I'bIHEHHE.

(2) Koraro ympaBisiBamoTo ApYyKecTBO 0OeIMHSBA MOpBhUKAa HA J1aJiecHa KOJIEKTHBHA MHBECTHI[MOHHA CXeMa C eIHa
WJIM TTOBEYe MOPBYUKU Ha JIpyra cxema Ui KIMEeHTH U 00eMHEeHAaTa MOpbhUKa € YaCTUYHO M3I'BJIHEHA, YIPaBIsABAIIOTO
JIPY’KECTBO pa3/iesisi CbOTBETHUTE TPAHCAKIIMU B CbOTBETCTBUE CHC CBOSITA MOJIMTUKA 32 PA3AEISAHE HA TOPBUKU.

(3) Koraro ympapisiBamoTo Ipy>KecTBO 00eIUHABA MOPBHUKU HA J1aJieHa KOJICKTUBHA MHBECTHUITMOHHA CXeMa HITH JAPYIU
KIHEHTH ChC CIIENIKU 332 COOCTBEHA CMETKA, JIPY’KECTBOTO pa3Jiesisi ChOTBETHUTE CICJIKUA MO HAYUH, KOWTO HE OLIETSIBA
KOJIEKTUBHATAa UHBECTULIMOHHA CXEMA WJIA IPYTUTE KIUECHTH.

(4) Koraro yrpaBisiBamoTo JpyKecTBO 00eqMHsIBA TOPHYKA HA Ja/IeHa KOJICKTHBHA HHBECTUIIMOHHA CXeMa WITH JIPYT
KIAEHT ChC CJIeITKa 32 COOCTBEHA CMETKa U 00eIMHEHATA MMOPBYKA € YACTUYHO U3ITBIHEHA, YIPABIISBAIIOTO JPYKECTBO
pa3ziensi ChOTBETHHUTE CACTKH Ha KOJEKTHBHATA MHBECTUIIMOHHA CXeMa WUIM Ha APYrus KIMEHT MPUOPUTETHO, MPEIu
JIa pas3lieNiv CACIKATE 32 CBOSI CMETKA.

(5) Ako ympaBmisSBaIIOTO IPYKECTBO € B CHCTOSIHUE J1a 000CHOBE Pa3yMHO IMPE]T KOJCKTUBHATA MHBECTUIIMOHHA CXeMa
WJTU IpYTH CBOM KIMEHTH, ye 0e3 na 00eqrHsABa MOPBHUKUTE, IPY>KECTBOTO HE OM MOIJIO J1a TO M3MBIHU MPU TaKWBa
W3TOJTHU YCIIOBHS WITM BHOOIIE /1a TO U3MBIIHH, TO MOXKE JIa pasnpeien MPOMOPIIHOHATHO CACTKaTa 3a CBOSI CMETKA B
CHOTBETCTBHE C IOJIMTHKATA IO aj. 1, T. 2.

Yui. 137. (1) YrpapiasiBamoTo JIpyXecTBO rapaHTHpa, Ye 3a BCsAKa CIeJKa, CBbp3aHa ¢ mopTdeiiyia Ha KOJIEeKTUBHA
MHBECTUIMOHHA CXeMa, He3a0aBHO Ce M3BBPIIBA 3allUC Ha HHPOpMAIUTa, HEOOX0J1MMa 3a BB3IPOU3BEXKIaHE HA
OPOOHOCTUTE IO OTHOIIEHUE HA OPBUKATa U HAa U3BbpILICHATA C/IENKA.

(2) 3anucskt no an. 1 ceabpxa:



1. umeto unu apyro ob6o3HaYaBaHE HA KOJEKTMBHATAa WHBECTHI[MOHHA CXeMa M Ha JIMIIETO, JAEHCTBAIIO OT HEWHO
nme;

2. noapoOHa nHQpopMmalus, HeoOXoauMa 3a UACHTUQUIIMPaHE HA BBIPOCHUSI HHCTPYMEHT;
3. KOJIMYECTBO;

4. BUJ Ha MOPBYKATA UJIU CHEJIKATA;

5. meHa;

6.3a MOPBUKUTEC - JaTaTa U TOYHOTO BPEMC Ha MIPCAaBaHC HA MMOPBUKATA, KAKTO 1 UMCTO UJIK APYIro o0o03HauaBaHe Ha
JIMOETO, HAa KOCTO € MpcAaacHaTa nmopbuka, UJn 3a CACIKU - AaTaTa U TOYHOTO BPEMC Ha PCUHICHUCTO 3a ThPryBaHC U
MU3I'BJIHCHUEC Ha CACIIKaTa,

7. UMETO Ha JIMICTO, ITpCAaBaIlo MopbUKaTa UJIX U3BBPIIBAIIO CACIIKATA,
8. MNPpUYUHUTE 3a OTMAHA HA MTOPBUKATA, KOTATO € ITPUIIOKHUMO;
9. 3a CKIIIOYCHU CACJIKU - HACPCIIIHA CTpaHa U I/I,[[eHTI/I(I)I/IKaI_[I/ISI Ha MACTOTO HaA U3II'BJIHCHHUC.

(3) Msicto Ha u3mBJIHEHUE O al. 2, T. 8 € "perynupan mazap" no cmucsia Ha wi. 73, an. 1 3[IOU, "mMHOrOocTpanHa
cucTema 3a Thpropus' o cMucena Ha § 1, . 19 or 1P Ha 3MOU, "cuctemMaTMdeH ydacTHMK" Mo CMUCHNa
Ha § 1, T. 5 oT AP Ha 3M®UN nnn mapkeT MENKBbP UK APYro Auue, NpeaocTaBsawo JAUKBUAHOCT,
nnn cybekT, KOWUTO wm3NbNHSABA B TpeTa AbpXaBa GyHKUMSA, cxoaHa C  dyHKUMUTe,
N3MbAHABAHN OT HAKOM OT MOCOYEHUTE No-rope cybekTu.

(4) CpxpansBaHeTo Ha HH(pOpMaIMITa 32 3alUCUTE 10 aj. | ce u3BbpIIBa MO peaa Ha wi. 68.

Paznea VIII

Takcu, KOMMCHOHHM U IPYTM HEMAPUYHH 00J1aTH

Y. 138. (1) YnpaBasBaioTo APYKECTBO JIeHiCTBa YECTHO, CIPAaBEUINBO U MPO(GECHOHATHO CHIVIACHO Hai-100pHs
MHTEpEeC Ha KOJIEKTUBHATa MHBECTUIIMOHHA CXeMa M HE TpsAOBa BBB Bpb3Ka C JEMHOCTUTE IO yIpaBJiCHUE U
aJIMUHUCTPUpaHE Ha MHBECTULIMUTE HA ChOTBETHATA CXeMa Ja IUIAIlA WJIM MOoJydyaBa Takca MJIM KOMHUCHUOHHA, WK J1a
IpeIoCTaBs MJIK MOJTy4aBa HeMapuyHu o0J1ary, OCBEH ako Te ca:

1. Takca, KOMHCHOHHA MJIM HEeTapu4Ha obJiara, IareHa oT UM Ha KOJIeKTMBHaTa MHBECTULUMOHHA cXeMma,
nan Ha nmue oT MMETO Ha CXeMaTta, UWinm noJsiydeHa OT HEro,

2. TaKCa, KOMHUCHMOHHA WJIKM HEIIapu4iHa 06nara, mjaT€Ha OoT UM Ha TPETO Nnunue, i nony4dyeHa OT HEro,
nnn nuue, ILl,el‘/JICTBaLU,O OT NMETO Ha TPETO JInue, KoraTto Ca U3nbJIHEHN CNeEJHNTE YC/I0OBUA .

a) CbIICCTBYBAHCTO, CCTCCTBOTO U PasMCPBT HA TaKCaTa, KOMHUCHOHHATAa UJIN oOJlarata MJIM KOTaTo pPasMEPBT HC MOXKE
Ja 6’[)}16 YCTaHOBCH, MCTOABT 3a M3YHCIIIBAHC Ha CyMmara, Tp$[6Ba Ja 6’B)IaT SICHO OIIOBECTCHHM Ha KOJICKTHMBHAaTa
HHBCCTHUIIHMOHHA CXEMa 110 U3YCPIIATCIICH, TOUCH U pa36HpaeM Ha4YWH Ipeau nNpcaoCTaBsIHCTO Ha CbOTBCTHATA YCJIyra,

0) miamaHeTo Ha Takca WJIM KOMHCHOHHA WJIM TPEJOCTaBSHETO Ha HEMmapu4HHW o0yiard TpsOBa Ja MMa 3a IIeNd Ja
MoJ00py KAueCTBOTO Ha CHOTBETHATA YyCIyra M Ja HE BB3NPEIATCTBA CIIA3BAHETO Ha 3aJbDKCHHETO Ha
VIIPABJISIBAIIIOTO JAPY)KECTBO Ja IS CTBA B Hail- 10OpUs HHTEpEC Ha KOJICKTUBHATA MHBECTUITMOHHA CXEMa;

3. CHGI_II/ICI)I/I‘IHI/I TaKCH, KOHTO Ca IIO3BOJICHHU HJIIHN HeO6XOI[I/IMI/I 3a MNpeaoCTaBAHCTO HaA CHOTBCTHATA YCIyra,
BKIIOYUTCIHO IMOMNCYUTCICKM TaKCH, TaKCH 3a CCTBIMCHT H oOMsHa Ha BajlyTa, pCryjJlaTOPHHU TAaKCHU, OAHBIOU HIIA
IIpaBHU XOHOPApH, U KOUTO 110 CBOA XapaKTep HE Morar Jia 10B€aaT 10 KOHCb]'II/IKTI/I Ha UHTCPECH CHC 3aABbJDKCHHUATA Ha
YIpaBJIsBAIOTO APYXKXECTBO [a Z[eﬁCTBa YCCTHO, CIIpaBCIJIMBO H HpO(I)eCI/IOHaJ'IHO B Haﬁ—ﬂ06pHH HHTCPEC Ha
KOJICKTUBHATa MHBCCTUIIMOHHA CXEMa.

(2) YnpaigBamoTo ApPYKECTBO MOXe 3a Ienute Ha an. 1, T. 2, OykBa "0" na omoBecTsiBa B 0000mieHa (opma
OCHOBHHTE YCJIOBUS Ha CIIOPa3yMEHUSATa OTHOCHO TAaKCUTE, KOMHCHOHHHTE WM HemapuuHute obnaru. [lo mckane Ha
IpHUTEkKATeN Ha AAI0BE YIPABIISABAIIOTO JPYKECTBO C€ 33 bJKaBa Jla pasKpue AONBIHUTEIHU MOJIPOOHOCTH OTHOCHO



CIIOPa3yMEHHUSITA.

Pa3zpea IX

M3uckBaHusi KbM YNPABJSIBAIOTO JAPY:KECTBO NMPH NPeJOCTABSIHE HA JONMBJIHHUTEIHHU
yCJayru no 4i. 86, an. 2, . 2 — 4 3IKUCIAIIKHA

(3aru. u3m. — JIB, 6p. 63 or 2016 r.)

Y. 139. (1) Koraro ynpaBisBammoTo ApyKECTBO YIIpaBisiBa HHANBUIyaJIeH MopTdeii, To TpsaOBa 1a crasBa
3aIBIDKEHHETO J1a JISHCTBA YECTHO, CIIPABEUIMBO U KaTo MPOQeCHOHAINCT ChoOpa3HO Hal-100pust MHTEpeC Ha
KIMEHTa, KaTo I'0 yBEJIOMABA 3a PUCKOBETE OT CAe/IKuTe C (OUHAHCOBU MHCTPYMEHTHU.

(2) (Hon. — IB, 6p. 63 oTr 2016 r. ) YOpaBisBaIoToO APYKECTBO MPEIOCTaBsI 32 CMETKa Ha KIMEHT YCIYTUTe MO 4Jl.
86, an. 2, 1. 2 — 4 3AKMCIIIKHU BB3 0OCHOBa Ha MUCMEH JOTOBOP C KIMEHTA. 3a pella U HAYMHUTE Ha CKII0YBAaHE Ha
JIOTOBOPUTE CE€ IMpuUJiaraT CbOTBETHO M3UCKBAaHUATA HA rlaBa 4eTBbpTa pasaen IT oT Ha peg6a 38.
(DYHKLI,VIMTG Ha CNy>Xutesl OT 3BEHOTO 3a BbTPELWNEH KOHTPOJZT CE€ U3NMb/HABAT OT CAYyXUTEN OT
3BEHOTO 3a HOPMATUMBHO CbOTBETCTBUE. ﬂ,OI’OBOp'bT no wumapedeHme nbpBO MOXE [Aa 6bae
CK/IH04EeH npu obLwu ycnosus.

(3) (M3m. — /1B, 0p. 63 ot 2016 r. ) IIpu nmpenocrassiHe Ha yCayru, pa3IM4Hu OT Te3M No 4n. 86, an. 2, T. 3
3O0KNCAOMNKW, Ha HOB HenpodecnoHaneH KIMEHT ynpaBnsBaWoOTO APYXECTBO My npeaocTaBs
Ha XapTMeH HOoCuUTeNn WAWM Ha ApYyr TpaeH HocuTen WH@opMauumsa 3a OCHOBHUTE MpaBa W
3a4b/HKEHNA Ha KIMEHTa M ynpaBidABalOTO APYXECTBO, BKIOUYUTENIHO Ype3 npeaocTaBsHe Ha
npunaraHuTe oT APYXeCTBOTO 0bwm ycnoswus.

(4) CrabpixkaHUETO HA OOLMTE YCIOBHUSA CE ONPEENA B 3aBUCUMOCT OT YC/TYrUTEe U AENHOCTUTE, Npeasiaranu
OT YMpaBNsBalWOTO APYXeCTBO, KAaTO B TAX MOXe Aa Ce CbAbpXa WHdopMauusaTa, KOATO
ynpaBnidaBawWoOTO APYXeCTBO TpFI6Ba Aa NpeaocCtaBun Ha KINUMEHTUTE CU, CblJ1TaCHO U3NCKBAHUNATA
Ha Ta3n Hapepnba.

(5) (Hom. — IB, 0p. 63 ot 2016 r. ) YpapisBaioTo APYKECTBO BKIIOUBA B OOIMTE CU YCIOBHUS UM B JJOTOBOPA C
KIMEHTA, KOTaTO He TMpriara o0 yciaoBHs, HWHPOPMAIIKS 32 HAUMHHUTE 32 Pa3yMHO W CIIPaBEUIMBO ypeXkKIaHE Ha
CIIOpOBETE W HAYMHUTE 32 YypeXKJAaHE Ha OTHOIICHHSATA C KIMEHTa ClieJ] MpeKpaTsBaHe Ha JOTOBOPHUTE
IMpaBOOTHOIICHU .

(6) YrmpaBasBamoTo APYXKECTBO MPU MPEAOCTaBsIHE Ha WHQPOPMAIMs Ha KIMECHTUTE M MOTEHIIMATHUTE CH KIUCHTH,
BKIIIOYUTEITHO HHPOPMAIUATA B MAPKETHHTOBUTE CHOOIICHUS, Cl1a3Ba M3UCKBAHUATA 1O YJl. 27, an. 4 3Non m

un. 7 ot Hapepba 38 cboTBETHO.

(7) YupaBasBamoTo Ipy>KeCTBO, KOTaTO H3BBPIIBA WHIWBUIYATHO YIIPaBJIeHHWE Ha MOpTdein Ha KIMEHTa, Cla3Ba
3aJbIDKEHUETO CU J1a JefcTBa ChoOpa3sHO Hal-100pus MHTEPEC HAa KIMEHTA ChIacHo 4. 3, an. 1 u 3 ot Hapenba

38.

(8) YmpapisBamoTo IpyKecTBO, KOraTo M3BBPIIBA MHAWBUIYATHO YIpaBlIeHHE Ha MOpTQeiln Ha KIMeHTa, TpsOBa
CBOTBETHO JIa IPUEME U ClIa3Ba B IEHHOCTTa CYM MpaBunaTta 3a obeanHssiBaHe M pas3fesiiHe Ha MOopbuYku
no yn. 37 ot Hapeaba 38.

(9) (HoBa — /1B, 6p. 63 or 2016 r. ) YpaBisBamioTo JpYy>KECTBO, KOETO MPEIOCTaBs JOMBIHUTEIHHN YCIYTH IO YJl.
86, an. 2, 1. 2 — 3 3AKUC/IIKH, cna3sa u3ucksanero Ha 4. 6 or Hapeaba 38.

Y. 140. (1) YopaBasBamoTo APYKECTBO € JTHKHO Jia MPEI0CTaBs Ha CBOUTE KIMEHTH CJieHaTa uH(opMaius:

l. ChbOTBETHUTE JAHHU 3a YIPABJSABAIIOTO JIPYKECTBO M MPEIJIAraHUTE OT HEro yCcnayrm no 4. 8 un 9 ot
Hapenba 38;

2. (I)I/IHaHCOBI/ITe HHCTPYMCHTH, IPCAMET Ha NOPCAOCTABAHUTE OT HEero AonNbJIHUTENHU ycnyrn, wu
npeanaraHNTe MHBECTULUMNOHHU CTpaTErMnN, KakKto U PUCKOBETE, CBBbP3aHN C TE3N UHCTPYMEHTU



n cTpaTtermu, cbrnacHo 4yn. 10 n 11 ot Hapepnba 38;

3. BUJIOBETE pa3XoAW 3a KIMEHTAa W TEXHHUS pa3Mep, Karo MO OTHOIIGHWE Ha Hempo(ecHOHATHUTE KIUEHTH H
IOTEHIMAIHUTE HENPOPECHOHANIHY KIMEHTH ce npuara 4. 18 or Hapenba 38;

4. HauyMHA Ha CbXpaHsABaHE Ha MapuTe W/HMIM (UHAHCOBUTE MHCTPYMEHTH Ha KIMEHTUTE MpPHU MPEJOCTaBsHE Ha
yCIIyraTa ynpaBJIeHUE Ha MHAMBUIyalleH nmoprdein cbrmacHo wi. 32 or Hapenba 38.

(2) YnpaBnsBamoTo ApyKECTBO MpeaocTaBs MH(OpMaLuUsTa 110 ajl. 1 Ipyu cnasBaHe Ha M3UCKBAHMATA MO 4. 27,
an. 6 3MNOU nun. 12, an. 1 n 2 unan. 3, . 2 oT Hapenba 38.

Ya. 141. VYmpasissamoTo APYKECTBO M3UCKBA OT KJIMEHTA, CbOTBETHO OT MOTEHUWANIHUA KIMEHT,
nHdopMauus 3a Herosute GUHAHCOBU BB3IMOXHOCTU, MHBECTULUMOHHU LENN, 3HAHUSA, ONMUT n
rOTOBHOCT Aa PUCKyBa M Mpu NpeaoCTaBAHETO Ha ycsyrata Cce pbkoBOAM OT MnojsyyeHaTa
MHOpMaLUMa Npu cna3BaHeTo Ha M3UCKBaHUATa no 4i. 19 n 21 ot Hapenba 38.

Y. 142. OTHOCHO NPEAOCTABSHETO U MOTY4aBAaHETO HA Bb3HArPakJIeHUs, KOMUCUOHHU, HEMApUYHU 00Jard U TaKCH
BBB BpB3KAa C JONBIHUTEIHUTE YCIYrHM IO YIpaBJieHHE HAa WHAUBUAyaleH HopTdeiin M mpenoctaBsHe Ha
MHBECTULIMOHHN KOHCYNTaLUuW ynpaBisiBaWoTo APYXECTBO CnasBa W3UCKBaHUsTa no un. 14 ot
Hapepnba 38.

Y. 143. (U3m. u gom. — JIB, 6p. 63 o 2016 r. ) YIpaBiasBamoTo JIPYKECTBO IMPH MPEIOCTABSIHETO HA
JOM'BJIHUTETHUTE YCIyru 1o wi. 86, an. 2, 1. 2 u 3 3AKUCAIIKHM Moxe 1a Bb37105KH U3ITBIHEHUETO Ha BaXKHU
ornepaTUBHU (yHKIHUH HA TPETO JIMIE IIPH YCIOBUATA U 1O pena Ha uil. 24, an. 1, T. 12 u un. 32, an. 6 31IOU u rmasa
nera or Hapeaba  38.

Y. 144. (Uzm. — 1B, 6p. 63 ot 2016 r. ) YpasisiBaoTo APY>KECTBO MPEJOCTaBs Ha BCEKU KIIMEHT, Ha KOTOTO
npenocTaBs yenyra mo wi. 86, an. 2, 1. 2 3AKUCIIIKH, otyer npu ycnousra u 1o peaa Ha 4. 46 - 49 or Hapepgba
38.

Ya. 145. (1) 3a pmeiiHocTTa CM MO ynpaBneHWe Ha nopTdennn ynpabBnsBaWOTO APYXECTBO €
ANBbXHO Aa BOAW OTAENIeEH AHEBHMK 3@ BCHAKO NMUE, KOWTO CbAbpXa Hal-Masnko CboTBETHaTa
MHdopmauma no 4n. 7 n 8 ot PernameHT 1287/2006/EK.

(2) Ilpu BosteHEeTO HA OTYETHOCT 10 aJI. | YIpaBIsBaIIOTO JPYKECTBO MpHUJIara CbOTBETHO M3UCKBAHUATA HA 4Ji. 61

n 62 ot Hapenba 38.

Y. 146. (1) YopaBasBamoTo APYKECTBO € JITHKHO Jia Ch3/1ajie ¥ MOIbpKa TakaBa BHTPEIHA OpraHu3aIus,
BKJTFOUHMTEITHO YITPABICHCKA M CUCTOBO/IHA OPTaHU3AIlUsl, U TEXHHYECKO 000PYIBaHE, KOSITO JIa OCHUTYPU HEMPEKbCHATO
U PEIIOBHO, B ChoTBeTCTBUE ¢ M3uckBanuiaTa Ha 3AKUCAINKWN n akTtoBeTe No npunaraHeTo My,

NU3Mb/IHEHWE Ha 3aAb/IKEHMATA MY KbM SinlaTa, CNpAMO KOUTO OCbLIECTBABA YC/1yrn Mo Y.
86, an. 2 3AKNCAOMNKWN.

(2) (Qon. — JIB, 6p. 63 or 2016 r. ) YnpapisBaioTo JPYXECTBO BBB Bpb3Ka ¢ JeHHOCTTa Mo 4yn. 86, an. 2
SOAKNCAOMNKWN ocurypsaBa edeKTMBHU U OTKPUTU Npoueaypu 3a pa3yMHO M CBOEBPEMEHHO
pasrnexaaHe Ha >anbwute, nosiydeHM OT HenpodecUoHanHU KIAMEHTU WAN NOTEHUWANHU
HenpodeCcnoHaIHM KINeHTU. BbB Bpb3ka C M3NBAHEHMETO Ha 3aAb/DKEHMETO CU Mo
npeaxoAHOTO U3peyeHne yrnpas/igBaLwoTo APYXECTBO CbOTBETHO npwiara vn. 75, an. 1, 1. 9n
yn. 72 ot Hapepba 38 u rnasa ceama "B".

(3) VYmpapnABamoTO APYKECTBO YCTAHOBSBA YCIOBHMATA OTHOCHO OCBHIIECTBABAHOTO OT HEro /AbpXaHEe Ha

npeaoctaBeHn oT KINMEHTM (UHAHCOBM MHCTPYMEHTM M NapuUdHKM CpeacTBa, KOUTO Aa
ocurypsiBaT MMHUMANU3MpaHe Ha pucka oOT 3aryba wan HamansBaHe Ha KIMEHTCKUTe aKTUBU
WIM Ha npaBaTa BbB Bpb3Ka C Te3uM akKTMBWM B pe3yntaT Ha 3noynoTtpeba, mM3Mama, /0O
yrnpaBneHune, nurnca Ha CbOoTBETHA OTYETHOCT WM HebpexXHOCT M KOUTO YCIoBUSA ca B
CbOTBETCTBME C U3UCKBaHMATA Ha un. 28 - 32 oT Hapeaba 38.



(4) (don. — /1B, 6p. 63 or 2016 r. ) YpaBisBamioTo IpYKECTBO, KOETO MPEIOCTaBs JOMBIHUTEIHHN YCIYTH IO YJl.
86, an. 2, 1. 2 — 4 3JAIKUCIIIKH, nmpuema, mpuiara ¥ MoOJyIbp>ka MpaBuiia 3a CKIOYBAHETO HA JIMYHHU CHCIKUA C
(uHaHCOBM MHCTPYMEHTH U BOJM JHEBHUK 3a TAX chriiacHo wi. 17 u 70 or Hapenba 38.

Ya. 147. (Jon. — IB, 6p. 63 ot 2016 r. ) YpasisiBaoTo APYKECTBO, KOETO MPEAOCTaBsI JOMBIHUTEIHU YCIYTH 10
. 86, an. 2, 1. 2 — 4 3JKUCAIIKH, npuema u npuiara npaBujia 3a ympaBJIeHUE Ha pUCKa U pasnoJiara CbC 3B€HO 3a
YIIPaBJICHUE Ha PHCKa, UMamo QyHKIUH chraacHo 4. 82, an. 1 or Hapepnba 38.

Y. 148. (Jlon. — IB, 6p. 63 or 2016 r. ) YpasisBammoTo ApyKeCTBO BEB BPb3Ka € ICHHOCTTa M0 Y/1. 86, an.

2, T. 2 - 4 30KNCAOMNKW npuemMa, npunara v noaabpxa nosiMTUKa 3a TpeTupaHe Ha KOHMINKTU
Ha MHTepecu cbrnacHo un. 41 - 44, yn. 75, an. 1, 1. 4 n an. 3 ot Hapenba 38.

Y. 149. (1) YnpaBasBamoTo JpyKecTBO BB BPB3Ka ¢ AeifHocTTa o ui. 86, an. 2 3AKUCAMNKU e anbxHO
Aa CbXpaHdBa uUda/1aTa AOKYMEHTauuAa U MHCI)OpMaLLVlﬂ, M3roTBAHM N NPeOCTaBAHN BbB BPb3Ka
C HEA, HA MAlrHUTEH WIN XapTUEH HOCUTE.

(2) CpxpareHueTO Ha JOKyMEHTAIMATA ¥ HH(OpPMALIHSATA 1O all. | ce M3BBPINBA IO Pelia M CPOKOBETE CHINIACHO Wil. 74,
ain. 2 - 6 ot Hapepnba 38.

Ya. 150. 3BeHOTO 3a HOPMATHMBHO CHOTBETCTBHE Ha YIPABIABAIIOTO JIPYKECTBO CJIEAU 3a CIIa3BaHETO Ha
M3UCKBAHUATA MO TO3WM pa3aesl “  BKAKOYBA 3aKiw4yeHndTa CU 3a CbOTBETCTBUE WU
HECBHOTBETCTBUE B U3TOTBAHUTE OT HEINO AOK/aAN CbIr/1aCHO UBNCKBAHUATA Ha Ta3u Hape.u,6a.

Pazgea X

KanurasoBa ageKBaTHOCT U JIMKBU/JIHOCT HA YIIPABJISABANIOTO JAPYy2KeCTBO

Y. 151. (1) (U3m. — 1B, 6p. 52 ot 2015 r., 6p. 63 oT 2016 r. ) YNpaBnaBawoTo APYXECTBO TpsAbBa
Aa pa3noJjiara € Ha4aJieH Kahnnmtasl HeE MNno-MaJibK OT J/IEBOBATA paBHOCTOP'IHOCT Ha 125 000
eBpo.

(2) (Msm. — [IB, 6p. 52 ot 2015 r., 6p. 63 oT 2016 r. ) YNpaBnsABalloTO APYXECTBO MO BCAKO
BpeMe noaabpxa cobCTBEH KanuTasn, NpeBullaBall UM paBeH Ha CTOMHOCTTa no an. 1 un 3.

(3) Korato croiiHOCTTa Ha WHBECTHLHMOHHHMTE [OPTdEennn, ynpaBasiBaHW OT YyrNpaBisiBaLWOTO
APY>XXeCTBO, NOOTAE/NTHO UNN B CbBKYMHOCT HAAXBbPAAT /ieBOoBaTa paBHOCTOMHOCT Ha 250 000
000 eBpo, TO TpsAbBa Aa yBenmum pasmepa Ha cobCcTBeHUS CM KanuTan ¢ He no-manko ot 0,02
Ha CTO OT CyMaTa, siBdBalla Ce pa3/siMkKaTa Mexay CTOMHOCTTa Ha aktmBuTe no 6anaHca UM u
nesoBaTta paBHOCTOMHOCT Ha 250 000 000 eBpo. N3peueHne MbpBO HE cCe npunara, KoraTo
KanutanbT Ha ynpaB/igBaLWOTO APYXECTBO AOCTUrHE fieBoBaTa paBHOCTOMHOCT Ha 10 000 000
€eBpo.

(4) Ilpn u3uMcnsBane Ha oOI@ATa CTOMHOCT HA AKTUBUTE HA KOJEKTUBHUTE MUHBECTULMOHHU CXEMU U APYruUTe

npeanpusaTMa 3a KOJMIEKTMBHO WHBECTMpPaHe Mo an. 3 He Ce BK/IYBaT aKTMBUTE, KOWUTO
ynpaBnaBaLloTO APYXXECTBO ynpasasBa no Aeneraums.

(5) HezaBucuMo 0T M3MCKBAHETO MO aj. 2 CTOMHOCTTA Ha CO6CTBEHMA KanuTan Ha ynpaB/isiBalloTo
APY>XeCTBO MO BCSIKO BpeMe TpsibBa Aa 6bAe He MNo-Masika OT eAHa YeTBBbPT OT MOCTOSIHHUTE
My 06LWM pa3xoau 3a npeaxoaHata pMHaHCOBA roanHa.

(6) B cimyuaii Ha CBIIECTBEHA NPOMsAHA B OOeMa Ha JEHHOCTTA HA YNpPaBAsBaALLOTO ApPY)XECTBO MNpes
TeKyWwaTa rogunHa cCnpAaMo npeaxoaHatTa 3aMeCTHUK-npeacepaTtendt MOXe Aa pa3pelin
cobcTBEHMAT Kanutan Mo an. 5 aa ce m3ymcndgBa Ha 6a3a NOCTOAHHM 0b6Wwm pa3xoan,
Moco4YeHu B NporpamMa 3a AenHoCTTa.

(7) 3a ynpaBisBaIioTo APYKECTBO, KOETO HE € M3BBPIIBAIO JECHHOCT Mpe3 LisulaTa MpeaxoqHa (UHAHCOBA rOAMHA,



CYMTAHO OT IeHS Ha NoJiydaBaHe Ha JIMLUEH3, pa3MepbT Ha COOBCTBEHMSA KanuTaa ce onpeaens
Ha 6a3aTa Ha NPOrHO3HUTE NOCTOSIHHM 06LWM pa3xoaun, 3a/0XKEHM B MporpamMa 3a AEWHOCTTa,
OCBEH aKO 3aMeCTHUK-NpeacenaTensT € U3UCKasl KOpPeKuMs Ha pasxoaute B nporpaMa 3a
AEeNHOCTTa.

(8) YmpaBnsBamoTo APY:KECTBO OIpeJielis MOCTOSHHUTE OOIM Pa3xoIu Mo ajl. 5 Ha Oa3ara Ha roAWIIHUSA (UHAHCOB
OTYET, 3aBEPEH OT PEerncTpupaH oaMTop.

Y. 152. (1) Koraro coOCTBEHUST KallUTajd Ha YIPaBISABALIOTO APYXKECTBO MaJHE MOJ CTOWHOCTTA, TOCOYEHA B Y.
151, an. 1, mo MckaHe Ha yIpaBJsIBALLIOTO JAPYKECTBO, 3aMECTHHUK- Mpe/ICeaTeNsAT MOXKE /1a ONPEAEIN CPOK, B KOHTO
JPYKECTBOTO € JUIHKHO J1a Bb3CTAHOBHM CTOMHOCTTA HAa COOCTBEHUS CH KallMTall TOHE JI0 pa3Mepa, mocoueH B wi. 151,
anl 1.

(2) Ako ympaBJISIBaIOTO JIPYKECTBO HE BH3CTAHOBU CTOMHOCTTA HA COOCTBEHHMS CH KalUTaj B CPOKa, OMpECNiCH 10
an. 1, ce npunara ui. 100, an. 1, r. 5 3AKUCIIIKHN.

Ya. 153. (1) YopaBnsaBamoTo IpyKeCTBO MOIbpKa MO BCIKO BpeME€ MUHUMAJIHU JIMKBUJIHU CPE/ICTBA, BKIIOUBAIIM
MapuyHU CpPEJICTBAa Ha Kaca, MO OE3CpPOYHM M CPOYHU BJIOTOBE B OaHKa, KOSATO HE € B MPOU3BOJCTBO IO
HECHCTOSTETHOCT, ObpPKaBHU LIEHHU KHUXKAa M UIMOTEYHHU M OOIMHCKH OONMUTraliuy, KOMTO MMaT Ma3apHa IeHa, B

pa3Mep He O-MaJIbK OT pa3Mepa Ha TeKyLluTe CU 3aA4b/IHKEHUSA C Nagex A0 3 Meceua.

(2) Haii-manko 90 Ha cTo oT mapuyHMTE CpeacTBa no an. 1 TpsbeBa Aa ca nNo 6e3CpoYHU U CPOYHMU
Bnorose B 6aHka.

Y. 154. praBJ’IHBaH_IOTO APYKCCTBO U3TOTBA TPUMCCCUCH OTYUCT 3a KallMTaJI0OBaTa CU aICKBATHOCT U JIMKBUAHOCT I10
o0pasen, 01100peH oT 33 MECTHUK-NpeacenaTtens.

Pasznea XI

PaskpuBane Ha uHpopMan U

Y. 155. (1) YopaBasBamoTo IpyKecTBO HH(POpMUpa KOMHCHATA 3a:

1. BuucBaHe HA APYKECTBOTO B ThPIrOBCKUA PCTUCTBDP,

2. mpoMsiHa B HAUMEHOBAHMETO, CEJAIMILETO U ajapeca Ha ymnpasieHue W KopecrnoHjeHuus, EMK unu nanpunus
HOMED;

3. OTKpHBaHEe WUJIM 3aKpUBaHE Ha KIOH UJIH OuC;

4. mpoMsiHa B ChCTaBa Ha YIPABUTEIHUS U/UIIA Ha HAJ30pHUS OPTaH;

5. mpoMsiHa B HAYMHA Ha MPE/ICTaBIsSBAHE;

6. U3MEHEHHE U/UIIN OMbJIHEHNE Ha YCTaBa M Ha BBTPEIIHUTE MPABUIIA;

7. mpoMsiHa B 0OCTOSITENCTBATa, OTPA3E€HU B APYIU JOKYMEHTH, OCIYXHJIM KaTO OCHOBAHME Jla c€ U3/1aJ€ JMIEH3 3a
M3BBPUIBAHE HA JEHHOCT KaTO YIPaBJISIBAILO JAPYKECTBO;

8. BB3HUKBAHE UJIU IIpoMsHa Ha 06CTO${TCJ'ICTBO, B PE3YIITAaT HA KOCTO HOPMATHUBHUTE N3UCKBAHUA KbM YICHOBCTC Ha
YOPABUTCIIHUA H/UIIN Ha KOHTPOJIHUSA OpTraH, KbM APYIH JIMIld, HA KOUTO € BB3JIOKCHO YIIPABJIICHUCTO HA APYKECTBOTO,
KbM PBKOBOAUTEIISA HAa 3BEHOTO 3a HOPMATHUBHO CHbOTBCTCTBHMC U MHBCCTUIMOHHM A KOHCYJITAHT, BEUC HC Ca CITIa3C€HU,

9. 3amsHa Ha JIMOE, HAa KOCTO € BB3JIOKCHO YIIPABJIICHUCTO HAa APYXKECTBOTO, HA HHBCCTULIMOHCH KOHCYJITAHT W/UIA Ha
PBKOBOAUTCIIA HAa 3BCHOTO 3@ HOPMATUBHO CBOTBCTCTBUC UJIU 3BCHOTO 34 BHTPCUICH OJUT,

10. (u3m. — JIB, Op. 63 or 2016 r. ) Bp3narane Ha QyHKIUH M AeWCTBUSA mo 4wi. 86, an. 1 u am. 2, 7. 1 u 4
3AKUCAIIKHU na tpeto nuiie;



11. npujaarane Ha NPUHYOAUTCIIHU aIMUHUCTPATUBHU MCPKU, AAMHUHHCTPATUBHU HAKa3aHUA W APYId CAHKOUU 34
TEXKU HAPYWIEHHS OT IPYIFN AbPXKaBHM OpraHu unm oT LleHTpanHus aenosutap Ha ynpaB/siBalLOTo
[IPY)XECTBO M Ha YNEHOBE Ha YMNpaBUTENHUA W/UNM Ha KOHTPOJSIHUA OpraH M Ha "uua,
paboTelwm No 4OroBop 3a ynpaBsBalLOTO APYXECTBO;

12. o6pa3yBaHu cbieOHU UM apOUTPAKHU MPOU3BOJACTBA, IO KOMTO APYKECTBOTO € CTPaHAa, aKO TaKHMBa Ca MMAallld
WJIM MOTarT JIa MMaT ChIIECTBEHO BIMAHUE BBPXY NEHHOCTTA MY ;

13. oTKprBaHe Ha MPOU3BOJICTBO 32 OOSBSIBAHE B HECHCTOSITEITHOCT;

14. B3emaHe Ha peleHne 3a mpeodpaszyBaHe;

15. B3eMaHe Ha pelieHue 3a MPEeKPaTIBaHE;

16. oTkprBaHe Ha mpoueIypa 3a JUKBUIALHS;

17. mpomsiHa B OO TE YCTIOBUS, TPUIIOKUMH KbM JIOTOBOPUTE 32 YIIPABJICHHUE;

18 HaCTBIIBAHC HA JPYTru 06CTOHT€HCTBa, MNOJJIC)KAIIM Ha BIIMCBAHC B PCTUCTHpPA HAa KOMHCHUATA CHIVIACHO OTJACIHA
Hapenba, CbOTBETHO NMPOMEHN B Te3n ob6CcTosATENCTBA.

(2) (U3m. — 1B, 6p. 63 ot 2016 r. ) 3agpmkeHuero o al. 1, 1. 9 - 15 TpsiOBa na Ob/1e U3MBIHEHO B 3-THEBEH CPOK,
a B OCTaHaJMTE CIydyad - B 7/-JIHEBEH CPOK OT B3eMaHe Ha peweHneTto nin OT BB3HUKBAHE Ha
obCcTOATENCTBOTO WU npomMdHaTa, CbOTBETHO OT Y3HaBaHE€ Ha BbB3HMKBAHETO WIN Ha
npoMsiHaTa B 06CTOATENCTBOTO, BK/IIOYUTESIHO B C/ly4al Ha NPOMSiHA B AaHHMTe no an. 1, T. 2,
a Korato ob6CcTOoATENCTBOTO MNOANEXWN HA BNUCBaHe B TbProBCKnda pernctbp - OT Y3HaBaHE Ha
BMUCBAHETO.

Ya. 156. (1) (Hom. — [IB, 0p. 63 or 2016 r. ) YpapisBaoTo APYKECTBO MpeacTaBs B komucusita 10 10-o uucio
Ha Mecella, CJIeIBall] TPUMECEIHETO, CUSTOBOJICH OAJIaHC M OTYET 3a MIPUXOJUTE M Pa3X0JIUTe KbM ITOCIICIHATA JaTa Ha
BCAKO TpEMeceune 1Mo/ (opmMaTa Ha CIIPaBKU 110 00pasell, ONpeNeleHd 0T 3aMeCTHUK-NpeaceaaTens, KakTto u
oTyeTa no 4un. 154.

(2) (M3m. — 1B, Op. 63 o 2016 r. ) YupaBisBaioTo APYKECTBO € JIBKHO J1a MPEJICTaBU B KOMUCHUSTA TOIUILCH
¢unancos oryer mo wi. 39 ot 3akoHa 3a CYETOBOACTBOTO, 3aBEPEH OT pPerucTpupaH oaMTOp Unn oT
cneunannanpaHo OAUTOPCKO npeanpudatTme, B CpoOK A0 90 AHM oT 3aBbpPLUBAHETO Ha
¢dmnHaHcoBaTa roauHa.

(3) KbM rogummeust pUHAHCOB OTYET YIPABIISIBAINOTO APYKECTBO MPEJCTaBsl U CIIPABKHA 1O 00pa3ell, OMpeieiIcHH OT

3aMeCcTHUK-NpeaceaaTens, KakTo U WHdoOpMauMa 3a pa3Mepa Ha Bb3HarpaxaeHuaTa Ha
YNeHOBEeTE Ha HEroBuUTE YMNpPaBUTENHUM M KOHTPOJIHW OpraHu, WHGoOpMauus 3a MNoSydeHuTe
Bb3HarpaxaeHuss OT YNpaBisBalWOTO APYXECTBO MOOTAENHO 3@ BCEKM eauH OoT
ynpaBnsiBaHUTE OT TAX KONIEKTUBHU MHBECTULMOHHU CXEMU U APYrK NopThennu.

(4) YnopapisBamoTo IpYKECTBO MPEJCTaBsS Ha KOMHUCHATA MHQOpManusaTa 1Mo TO3M paslel Mo pena Ha wi. 43 oT
Hapenba 2.

Pasznea XII

IIpeoOpa3yBaHe Ha ynpaBJsiBallu Jpy:KeCTBA

Ya. 157. (1) Yopasassaiio Apy>KECTBO MOXKE Ja ce mpeodpa3yBa upe3 CIMBAHE, BIMBAHE, pa3feliiHe U OTHAEISHE TPHU
YCIIOBHE, Y€ CIEA TpeoOpasyBaHETO BCAKO OT MPUEMALLUMTE WM HOBUTE YyNpaBnsiBallM ApPYyXecTBa
oTroBaps Ha usnckeaHuaTa Ha 3AKNCAMKA.

(2) 3a H3J1aBaHC Ha pa3pCHICHUC 3a npeo6pa3yBaHe mo ai. 1 ce nmoaaBa 3asaBJICHUC A0 KOMHCHATA, KbM KOCTO CC€
npujaarat CICAHUTC TaHHU U JOKYMCHTH:

1. 3aBepeH mpenuc OT peleHMeTO Ha KOMMETEHTHMUSA CbrN1aCHO YCTPOWCTBEHUTE aKTOBE OpraH Ha
npeobpa3syBawurte ce ApyXecTBa, CbOTBETHO Ha npeobpa3yBawloTo Ce ApYyXecTBO, 3a
ocbulecTBABaHe Ha npeobpa3ysaHeTo, oaobpeHMe Ha p[orosopa WAM nnaHa 3a



npeobpasyBaHe Mo T. 3, KAKTO WU BCUYKM U3MEHEHUS U AOMbJIHEHWUSA, KOUTO Ce HanaraT B
YCTPOWCTBEHUTE aKTOBE BbB Bpb3Ka C Npeobpa3yBaHETo;

2. IMCMEH JIOKIAJ Ha YIPAaBUTEIHUTE OPraHK Ha NpeoOpasyBalMTe CE U Ha NPUEMANMTE JIPYKECTBA, CbAbpXKalll

noapobHa npaBHa M MKOHOMMYECKa 060CHOBKa Ha AOroBopa WM nnaHa 3a npeobpa3yBaHe U
0Cco0beHO Ha CBLOTHOLIEHMETO Ha 3aMsiHa, a Npu pasjensiHe W oTAeNsiHe - Ha KpuTepus 3a
pasnpegeneHve Ha akuyuute, OaHHM 3a Ha3HadeHusa nposBeputen no 4yn. 262n T3 u 3a
YMb/IHOMOLWEHNS Aeno3unTap no 4yn. 2624 T3, KaKTO M TPyAHOCTUTE MO OLEHABAHETO, ako
TaKMBa Ca Bb3HUKHANW;

3. IOTOBOP WJIM TTAH 3a IIpeoOpa3yBaHeTo BBB (popmata 1mo ui. 262¢ T3 u ¢bC ChappxKaHUeTo 1o Wi. 262k T3;

4. (1)I/IHaHCOB OTYUCT U OTYCT 3a KalluTajloBaTa aJCKBATHOCT M JIMKBHUJHOCT Ha npeo6pasyBam0To CC IPYKCCTBO KbM
JaraTa Ha II10JaBaHC Ha 3adABJICHUCTO, KOMHCHATA MOXKE Ja H3HMCKa OT yrnpaBnaAaBawoOTO ApPYXECTBO

AONbJTHUTENTHN CBEAEHNA N PA3ACHEHNA MO OTHETUTE, KaKTO U NpeactaBAHE Ha AOMbJ/IHUTENIEH
d)VIHaHCOB OTHET N OTHET 3a KalnnTajioBaTa aAeKBaATHOCT KbM onpeaesieHa AaTa, BKJIKOYUTESTHO
NMpoOeEKT,

5. uHdopManus 3a HACTHIUJIM IPOMEHU B UMYILECTBEHUTE MpaBa U 3aJb/DKEHUS ChIVIaCHO Wi. 262H, an. 4 T3, ako
MMa TaKuBa;

6. TOKJIa] Ha TPOBEPHUTENS 1Mo Wwi. 262M T3, chOTBETHO | 110 Uil 262¢ T3;

7. cueToBOJieH OajaHC M OTYET 3a KalmWTaJoBaTa aJIeKBAaTHOCT KbM TOCIICTHOTO YHMCIIO Ha Mecela Mpeay Jarata Ha
JIOTOBOpA MJIM Ha TIJIaHa 3a mpeodpa3yBaHe;

8. MPOEKTUTE Ha HOB yCTaB Ha BCAKO OT HOBOYUYpEAEHWUTE ApYXECTBa, CbOTBETHO 3@ M3MEHEHUS W
JIONb/IHEHNSA HA YCTaBa Ha BCAKO OT Npeobpas3yBalunUTe Ce M NMpUEMALLMTE ApPYXXECTBaA.

Ya. 158. (1) Komucusara uznapa uiaM OTKasBa Ja M3JaJe PaspelieHHE B CPOK €IMH Mecel OT MoJiydaBaHe Ha

3adaB/1IEHNETO, a KOrato cCa 6unn NomMcKaHu AOMNBAHUTENHM CBeAEHUs U AOKYMEHTUN - OT
noJsiydaBaHETO NM.

(2) Komucusara otkasa 1a u3gane ofo0OpeHue, ako npeodpasyBaHETO He OTrOBaps Ha M3MCKBAHUATA HA 3aKOHA,

3a9BUTENAT € NpeAcCTaBUI HEBEPHU AAHHW UKW AOKYMEHTU C HEBSAPHO CbAbPXXaHWE UM He ca
OCUIYPEHUN UHTEPECUTE Ha KIIMEHTUTE Ha yNpaBNsABaLWOTO APYXXECTBO M Ha MpuTexaTtenunTte Ha
ASII0BE B yrnpaBnsiBaHUTE OT HEr0 KOJTIEKTUBHU MHBECTULIMOHHU CXEMM.

(3) Komucusra eTHOBpeMEHHO C M3/IaBAHETO Ha pa3pelieHue 3a IpeoOpasyBaHe M3/laBa U JUIICH3 32 U3BBPIIBAHE HA
3asgBeHUTE JeiiHocTH W yciayrute mo wi. 86, an. 1 u 2 3AKUWUCAIIKM Ha HOBOyYpeAeHUTE WM MPUEMAIIOTO
JIPY)KECTBO, aKO BBB BeUe MH3AAJCHUSA JMIEH3 Ha MPHUEMAIOTO JPYKECTBO HMa IPOMEHH B pe3ylTaT Ha
npeoOpa3yBaHETo.

(4) Komucusita yBegoMsBa ATEHIMATA MO0 BIIMCBAHUSITA 33 M3MAJCHO pa3pellicHue 3a MpeoOpa3yBaHe B TPUHEBCH
CPOK.

I'nmaBa ceama

(Ot™m. — JIB, 6p. 63 or 2016 T.)
N3NCKBAHUSA KBbM I[EﬁHOCTTA HA MHBECTULIMOHHOTO
APYXECTBO OT 3ATBOPEH TN

Pa3zgean I

(Ot™. — JIB, 6p. 63 or 2016 T.)

N3uckBaHuss KbM oOpraHu3anusita M JaedHoctrra Ha WHBECTUUMOHHOTO
APY>KeCTBO OT 3aTBOPEH TN



Ya. 159. (Omm. — /IB, 6p. 63 oT 2016 T. ).
Y. 160. (Ot™m. — /1B, op. 63 oTr 2016 1. ).
Ya. 161. (Orm. — /IB, 6p. 63 oT 2016 T. ).
Y. 162. (Ot™m. — /1B, op. 63 oTr 2016 1. ).
Ya. 163. (Orm. — /IB, 6p. 63 oT 2016 T. ).

Y. 164. (Ot™. — /1B, 6p. 63 oT 2016 1. ).
Paznea 11

(Ot™m. — ]IB, 6p. 63 or 2016 T.)
IIpeoOpa3yBaHe u NpeKpaTsiBaHe HA HHBECTULHHOHHO JPYKeCcTBO OT 3aTBOPEH TUN

Ya. 165. (Orm. — /1B, 6p. 63 oT 2016 T. ).
Y. 166. (Ot™m. — /1B, op. 63 oTr 2016 1. ).
Ya. 167. (Orm. — /IB, 6p. 63 oT 2016 T. ).
Y. 168. (Ot™m. — /1B, op. 63 oTr 2016 1. ).
Ya. 169. (Orm. — /1B, 6p. 63 oT 2016 T. ).
Y. 170. (Ot™m. — /1B, op. 63 oTr 2016 1. ).
Ya. 171. (Omm. — [IB, 6p. 63 oT 2016 T. ).

Yiua. 172. (Ot™. — /1B, 6p. 63 oTr 2016 1. ).
I'naBa ceama "'a"

(Hosa — JIB, 6p. 63 or 2016 T.)
HAIIMOHAJIHU UHBECTUIIMUOHHU ®POHAOBE

Pa3nen 1

(Hos — /IB, 0p. 63 oTr 2016 1.)

MN3uckBanus KBbM OpraHM3anMfaATa M  JACHHOCTTA Ha HaLUUOHaJIHMTe
MHBECTULUMOHHM boHAOBE



Ya. 159. (Hos — IB, 0p. 63 ot 2016 r. ) (1) OTHOUmEHUSATa MEXAY HALIMOHATHOTO WHBECTULIMOHHO JIPYKECTBO U
YIIPABJIABAILO JPY/KECTBO WJIM JIMIIE, YIPABJIABALIO aNTEPHATHBHU MHBECTHLHOHHU (DOHAOBE, CE ypexaaT B
JIOrOBOP NpY CbOTBETHO MpuaraHe Ha un. 2.

(2) 3a cpaBpKaHHETO HaA JIOTOBOpA C JICMO3UTaps, IMPU KOWTO C€ ChXpaHsSBAT AaKTHBUTE Ha HaIMOHAJCH
WHBECTUIIMOHEH (DOHJ, ChOTBETHO CE Mpuiiarat 4wi. 3, an. 2, wi. 4, wi. 6, an. 1 u un. 7, T. 2 — 5. B noroBopa ce mocouna
OTrOBOPHOCTTA, KOATO BCsiKa OT CTpaHUTE MNoeMa CrnpaMo npuTeXaTtesinte Ha LI,FIJ'IOBe/aKLI,VIVI Ha
HauMOHa/lHNUA WMHBECTULUMNOHEH d)OHLI, 3a Bpean, B pe3yntTat Ha Heusnb/IHEHNE Ha
3aAbJKEHUATA MO AOroBopa.

Ya. 160. (Hos — /IB, 6p. 63 or 2016 r. ) (1) HaunoHanino MHBECTHMLMOHHO IPYXKECTBO OT 3aTBOPEH TWUM

TpsibBa Aa pasnonara CbC 3anucaH Kanutan He no-manbk oT 250 000 nB., KaTO BHOCKUTE B
KanuTtasna Ha ApPY>XeCTBOTO MOraT Aa ce NpaBsAT caMoO B napwu.

(2) He mo-manxo or 25 Ha CcTO OT KanuTasa Ha HauUMOHA/IHOTO MHBECTULIMOHHO APY>XeCTBO MO asl.
1 Tpa6bBa Aa 6bAe BHECEH NpM NoJaBaHe Ha 3asBNEHWETO 3a M3JlaBaHe Ha JIMLEH3 33
N3BbpLUBAHE Ha AENHOCT KaTO HAaLMOHA/IHO MHBECTULMOHHO ZIPYXECTBO, a OCTaHanaTta 4yacT -
B 14-I1HEBEH CpPOK OT MoJsiy4aBaHE Ha MNMUCMEHO YBEAOMJIEHME OT KOMUCUATA, Ye We usaane
NULEH3a C/le[l BHACAHE Ha Mb/IHMA pa3Mep Ha Kanutana.

(3) HanmoHanHo WHBECTHIMOHHO JPYKECTBO OT 3aTBOPEH TUM MO BCSIKO BpeMe TpsibBa Aa npuTtexasa
COo6CTBEH KanuTa/a He No-ManbK OT KanuTtana no an. 1.

(4) ApyxectBoTo 1o aji. 1 Moxe Ja u3aaBa MPUBUIIETUPOBAHU aKI[UHU MPU YCIOBUATA Ha ThProBCKUS 3aKOH.

(5) ApyxectBoTo 110 ai. 1 moaabpka CTPYKTypa Ha aKTUBUTE U TTACUBUTE, KOSITO MY IMTO3BOJISIBA BB BCEKM MOMEHT Jla
IMOKPHBA 3aAbJDKEHUATA CH.

Ya. 161. (Hos — /1B, 6p. 63 or 2016 r. ) (1) YopaBisBamoTo IpyKECTBO, JUIIETO, YIPABISIBAILO aTTePHATUBHU
WHBECTUIIMOHHU (POHAOBE, KOETO YynpaBisiBa HauMOHaneH MWHBeCTUUMOHeH ¢oHA, CbOTBETHO
HaUMOHANIHOTO WMHBECTULUMOHHO ApyXecTBO no 4a. 172, an. 3 3AKWNCAOINKW, yctaHOBSBa,
npunara n nogavp>Xa CHETOBOAHWU MOJINTUKU U NpouUenypu, KakKto N npaBwla 3a OUEHABAHE
Ha aKTMBUTE U NaCnMBUTE, KOUTO AaBaT Bb3MOXHOCT MO BCAKO BpEME BCUYKU aKTUBU N MNMaCUBU
Ha HaUWOHA/IHUSA MHBECTUUMOHEH doHA Aa 6baaT naeHTMdUUMPaAHM U oueHeHu. paBunaTa,
NnOSUTUKMTE W npoueaypute NO u3peyeHMe nNbpBO TpsibBa Aa OTroBapssT Ha BCUYKMK
NMPpUIOXXKMNMU CHETOBOAHWM CTaHAAPTN N HOPMW.

(2) Jlunara mo an. 1 BBBEXAAT, MpUjaraT U MOJAbPKAT MOJUTUKA M TPOLEIYPHU 3a OTYUTAHE U OICHSBAaHE Ha
AKTUBUTC W MACUBHUTC UM, KOUTO TrapaHTUpAT, 4YC I/IH(i)OpMaI_II/I}ITa BLHB (I)I/IHaHCOBI/ITe OTUCTHU € BJIpHA, sICHA U
HCIIPOTUBOpPCYMBA MW CBOTBETCTBA HaA MNPUIIOKHMHUTC MCKIAYHAPOAHW CUCTOBOJHU HOPMU W CTaHAAPTH. 3a
HaIMOHATHNTE MHBECTHLIMOHHN (DOHJOBE Ce npuaaraTt U3SUCKBAHUATA Ha 4. 23.

(3) [IpomechT Ha OlleHKa Ha aKTUBUTE U NMAaCUBUTE HA HAIlMOHAJIEH MHBECTUIIMOHEH (POH] ce TOKYMEHTHpA 110 HauMH,
KOMTO J1aBa BB3MOKHOCT TOYHO Ja C€ YCTAaHOBAT MpHUJAraHUTe METOAM 3a OLIEHKA, BKIIOYUTEIHO Ha AKTUBUTE,
MPUIOOUTH Ype3 TUBBPUITK.

Ya. 162. (Hos — /IB, 6p. 63 ot 2016 r. ) (1) M3uucnsBanero Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha HallMOHAJIEH

MHBECTHLIHOHEH (OHI C€ M3BBPUIBA OT ynpaBnaBawoOTO APY>XeCTBO, OT JIMUETO, YynpaBsidBallo
ajaTepHatTmBHn WMHBECTULUMNOHHU q)OH,EI,OBe, KOETO YynpaBisdBa HauMOHal€H WHBECTULUMOHEH



doHa, unn oT geno3uTaps NpuU CbOTBETHO NpwunaraHe Ha yun. 21, an. 2 — 7 3AKNCAONKN.

(2) Hemo3uTapar Ha HaMOHAJIEH MHBECTHLHOHEH (OHA OT OTBOPEH TUM OCbHLUECTBABA KOHTPOJS BbpXY
M34YMCNSABAHETO Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE, KOraTto TOBa W34YUCNSABAHE He My e
Bb3/I0XKEHO, NpU CbOTBETHO MpwuiaraHe Ha 4a. 24, an. 2.

(3) V3uncnsaBaHeTO Ha HETHATA CTOMHOCT Ha aKTUBUTE IO al. 1 MOXe Ja ce M3BbpIIBa U OT TPETO JMUE NpU

CbOTBETHO CMNa3sBaHe Ha pas3nopeabute Ha uyn. 106, an. 1 - 2 n 5 - 6 nan un. 222
3AKNCAONMKN.

(4) JIumata mo an. 1 — 3 ca WIeKHU Ja CIIa3BaT MpaBUJIaTa 3a OlleHKa Ha mopTdeiina u onpenensHe HeTHaTa CTOMHOCT
Ha aKTUBUTE HA HAIlMOHAJTHUS UHBECTUIIMOHEH (OH].

Y. 163. (Hos — /IB, 6p. 63 ot 2016 r. ) (1) [IpaBunara 3a orneHka Ha moptdeiinia u onpenensiHe HeTHATa CTOMHOCT
Ha aKTUBUTE Ha HAIMOHAIHHS WHBECTUIIMOHEH (OHJ ChABPKAT MOJUTUKUTE U TIPOIECAYPUTE 3a OICHKAa Ha HETHaTa
CTOMHOCT Ha aKTHBHUTE Ha (OHJIa, KOUTO TPsIOBa 1a 0OXBAIAT BCUYKU CBINICCTBEHH acIEKTH Ha Mpolleca Ha OLCHSIBAHE
M KOHTPOJI MO OTHOIIEHHE Ha TO3U mpoiuec. [IpaBunara mo u3peyeHUe MBPBO OCHUTYPSIBAT OCHIUICCTBSIBAHETO Ha
cTabuiieH, mpo3padeH, pa3doupaeM U ChOTBETHO JOKYMEHTHPAH MPOIIEC Ha OLICHSIBAHE.

(2) C monuTUKUTE U MPOIETYPUTE IO OIEHSIBAHE CE YCTAaHOBSIBAT METOAMTE 3a OLICHKA, U3MOJ3BAHU 32 BCEKH BH]
aKTHB, B KOMTO HAIlMOHATHUIT WHBECTHUIIMOHEH (POHI MOXKE Ja MHBECTHPAa B CHOTBETCTBHE C YCTaBa, CHOTBETHO
npaBuiiaTa ci. HalmoHaTHUSAT MHBECTUIIMOHEH (JOH]T HE MOXKE J1a HHBECTHPA B KOHKPETEH BUJI aKTUB 32 II'BPBU BT,
aKo HsMa MPEIBAPUTEIIHO ONPEeNIeH METO/] 3a OL[EHSBAHE 3a TO3U BUJI aKTHB.

(3) B mpaBunara no an. 1 ce mpeaBukaa U3BBPIIBAHETO HA MEPUOIUYEH MPETIe]l Ha TMOJIUTUKATE U MPOIETypPUTE,
BKIIFOUMTEIIHO HAa METOAMKUTE 3a oueHsBaHe. [IpernensT ce M3BBpIIBA Hal-MaJIKO BEOHBXK B PaMKUTE Ha €IHA
KaJICH/IapHA TOJIMHA W TIPeIY HAIMOHAIHHSAT WHBECTHIIMOHEH (POH[ Ja 3amoyHe Ja Ipujiara HoBa WHBECTUIIMOHHA
cTpaTerus WIM Npeau Ja Npuaodue HOB BUJ AKTHB, KOWTO He € oOXBaHAT OT AelcTBalilaTa MNOJIMTUKA MO

oLeHdBaHe.

(4) B mpaBunara o ai. 1 ce mocouBa pefbT 3a U3BbPIIBAHE HA MPOMSHA B OJIUTUKUTE U MPOIEAYPUTE MO OLEHSBaHE
U B KakBU Ciydan ToBa Ou Owmio momxonsmo. [IpemioxeHusTa 3a MPOMEHH B TMOJMUTHKUTE U TMPOIEAYPUTE Ce
MPEJCTABAT HAa BUCHIETO PHKOBOJICTBO, KOETO TMPETJIexkaa U 0J00psBa BCSKA MPOMSHA.

(5) 3a HaunHa U pena 3a OLICHKAa HA AKTUBUTE M MAaCHUBUTE HA HAIlMOHAJIEH WHBECTHIMOHEH (OHJ C€ Ipujarat
CBHOTBETHO pasnopeadute Ha ui. 25 — 33 u 35.

Y. 164. (Hos — JIB, 6p. 63 ot 2016 r. ) (1) Hannonanuusar uasectunonen Goua or 0TBOPEH TUM onpeaens
€MUCUOHHA CTOMHOCT WU UueHa Ha 06paTHO M3KyrnyBaHeE Ha CBOUTE [AAJ1I0BE WU aKUUN
HaM-Manko ABa MNbTK MECEYHO Ha paBHU UHTEPBAJIN OT BPEME.

(2) MadopmarusaTa mo an. 1 ce mpeacTaBst B KOMHCHSTA U ce MyOJIMKyBa IO HAUMH, OINPENesIeH B MPOCIIEKTa B CpOKa
o wi. 64, an. 1 3IKUC/IIKU. 3a ceappkanueTo Ha nHGOpPMAITUSITA, KOSITO CE OIMOBECTABA, ce Tpujara wi. 77.

(3) HanmoHanHUsT MHBECTUIIMOHEH QOHI OT OTBOPEH TWUM, YMUTO ASI0BE Ca AOMYCHaTM A0 TbproBus



npun CbOTBETHO MpwuiaraHe Ha rnasa TpeTta "a" 3AKNCANMKWU, cnazBa BCUUYKKU MPUTOXUMUN KbM
AenHocTTa Ha 6opcoBO TbpryBaHute oHaoBe pasnopendbu Ha 3KUCANMKU v Ta3mn Hapeaba.

Y. 165. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) Hanmonanen wHBecTULIHOHEH (POHJ WHBECTHUPA B JIMKBUIHU
(MHAHCOBY MHCTPYMEHTH O€3 OTrpaHWYCHHE BHB BHJA UM W JPYTH JIMKBUJIHHM (MHAHCOBH AKTHBU MO Wi. 186
3AKHWCATIKH, kaTo momabpxka CTPYKTypa Ha aKTUBUTE U TTACUBHUTE, KOATO MY MO3BOJISIBA JIa TOCPEIA 3aAbKEHUSTA
CH.

(2) Hanuonanen wuHBECTUIHMOHEH (OHIA OT OTBOPEH TUM € ANbXEH MNOCTOSHHO Aa pa3nonara cC
KPaTKOCPOYHWN NIMKBUAHU aKTUBWU 3@ M3NMbJIHEHME Ha 3aAb/KeHMsiTa No 06paTHO M3KymnyBaHe
Ha AssioBe/akuuu.

(3) Haumowanen wuHBeCTHLMOHEH (OHA OT OTBOPEH TWUM MpUEMa MpaBuaa 3a nNoAAbpXaHe W
ynpaBieHne Ha NMKBUAHOCTTA, Cbobpa3eHn C pa3Mepa, CTpyKTypaTa M eCTeCTBOTO Ha oHAa.

(4) IlpaBunara 3a TUKBUJHOCTTA MO aj. 3 ChOTBETCTBAT HAa MHBECTUIIMOHHATA CTpaTervs Ha (poHIA, JTUKBUIHUSA
npouiI U MOJIUTHKATA Ha 00paTHO W3KyIyBaHEe Ha aKIMU/AsioBe. Te cienBa a ChIbp)KaT OCHOBHUTE M3MCKBAHUS 32
JUKBUJHOCT, YMETO MpuilaraHe Ja Oble CchoOpa3eHO C pa3Mepa Ha JUKBUJIHMS PHUCK, HAa KOHTO € H3JIOXKEH
ChOTBETHUST HAllMOHAJEH MHBECTUIMOHEH (oHA, Ha Mamp@ba M CIOXKHOCTTa Ha Ipolleca Ha JIMKBUAALUS WU
npoJiaxx0a Ha aKTUBU U 33bJDKEHUATA 32 00PATHO MU3KYyIyBaHE.

(5) Tlo orHOmEHME Ha HU3MCKBAHUATA 3@ JIMKBMAHOCT Ha (WUHAHCOBUTE WHCTPYMEHTU, B KOMUTO
MHBECTMPAT HAaUMOHA/IHNTE WHBECTULMOHHM (oHAOBE OT OTBOPEH TWM, ce npwuniaraTt yn. 11,
an.1, 1.1,2u5-7wnan. 2,un. 13, an. 1.

Y. 166. (Hos — JIB, 6p. 63 or 2016 r. ) (1) YopaBnsBamoTo Apy>KECTBO, JUIIETO, YIIPABIISBAIIO AITCPHATUBHHU
WHBCCTHUIIMOHHHA d)OHLI,OBe, KOETO YynpasiasdBa HauMOHalEH WHBECTULUUNOHEH CbOH,D,, CbOTBETHO
HALUMOHATHOTO MHBECTULMOHHO ApYyXecTBo no un. 172, an. 3 34KNCAMNKWU, npuema v npunara
noaxogdawn BbTPELHW MpaBW/a 3a YyrnpaBJiEHME Ha PUCKa C uUesl NOCTOAHHO Ha6mo.quV|e n
OLEeHKa Ha puCKa Ha BcCsika no3uums B nopTtdeiina Ha doHaa.

(2) TlpaBuutara 3a yrpaBJieHHE Ha pUCKa BKIIOUYBAT HEOOXOIUMHUTE MPOIIETyPH, KOUTO TMO3BOJISBAT MO BCAKO BpEeMe Ja
61:,[[6 HarpaB€Ha OLCHKa 0 KakBa CTCICH HAIIMOHAJTIHUAT WHBCCTUIIUOHCH (I)OHI[ € HU3JIOKCH Ha Ia3apCH PHCK,
JUKBUJICH PHCK W PHCK OT KOHTpareHTa, KakTo M Ha BCUYKM APYrM PUCKOBE, BKIIOYUTESHO
onepaTMBHM PUCKOBE, KOMTO MoraTt ga 6baaTt CblecTBEeHW 3@ HauMOHaNIHWUS MHBECTULMOHEH
doHa.

(3) MepkuTte, mporiecuTe ¥ TEXHHKUTE B TIpaBujaTa 3a ylpaBlieHHE Ha pUCcKa TpsOBa Ja ca choOpa3eHU C eCTECTBOTO,
Mam@aba ¥ CIOKHOCTTa Ha CTOMAHCKATA JCHHOCT Ha HAIMOHATHUS WHBECTUIIMOHEH (OHJ W Jla OTTOBapsAT Ha
PHUCKOBHS My PO,

(4) IIpaBunara 3a ynpaBjieHHE Ha pUCKa Ha HAllMOHAJIEH MHBECTUIIMOHEH (OHJ ChIbpKAT Hal-MaJKO CICIHUTE
CJIEMEHTH:

a) TCXHUKU, HHCTPYMCHTHU U MCPKHU, KOUTO IMTO3BOJIABAT J1da C€ YCTAHOBSABAT, U3MCPBAT, YIIPABJIABAT U KOHTPOJIHUPAT 110
BCAKO BPpEMC PHUCKOBCTC, HAa KOUTO Ca UJIKM MOrar Ja 6’bI[aT H3JI0OKCHU aKTUBUTC MY,



0) mparoBeTe 3a BCEKU PUCK, ONPEAETICHU B ChOTBETCTBUE C €CTECTBOTO Ha HAIIMOHAJIHUSA MHBECTULMOHEH (OHI, U
00OCHOBKa Ha HA4YMHA, TI0 KOWTO ca ChOOpa3eHu C PUCKOBUSI MPODUI U CTpaTerusaTa Ha GoH/a;

B) TCXHUKU, UHCTPYMCHTH U MCPKH, KOUTO ITO3BOJIABAT Ja CC OLICHU U Ha6mo;[a]3a JIMKBUJHUAT PUCK 3a HAHUOHAITHUA
MHBECTUIIMOHEH (OHA OT OTBOPEH TwuM, nNpu O06uyamHM U nNpu M3BBHPEeAHM 0b6CTosATEeNCTBa,
BK/IIOUYUTENHO Ype3 NpoBeXAaHeTO Ha pefoBHU CTpec-TeCToBe;

I) pasnpeessHe Ha CBbP3aHUTE C YIIPaBJIEHUE HAa PUCKa OTTOBOPHOCTH;

)1) YCIIOBHATA, CHbABPKAHUECTO, YCCTOTATA HA JOKIIAABAHE OT J'll/lLlaTa, Ha KONUTO € Bb3J/10XKeHAa MNOCTOAHHAa
byHKUMSA NO ynpaBieHWe Ha puUcka.

(5) ®ynxuusTa 1o ynpaBlICHHE Ha PUCKa CE€ OCBIIECTBABA OT OTAEN 3a YMNpaBJIEHME Ha PUCKa UNU Ce
aenervpa Ha TpeTo nuue npu ycnosuata Ha un. 106, an. 1 - 2 u 5 - 6 vnn un. 222
3AKUCAONMKN.

(6) Io oTHOIWEHNE HA OpraHU3alMATa ¥ JICHHOCTTa Ha OTAEesla 3@ YnpaBJ/iEHME Ha pUCKa WU MoJUTUKaTa
rno ynpasJieHMe Ha pUCKa ce npunaraTt CbOTBETHO pa3nopenbute Ha un. 41, an. 2 — 4, 4un. 42,
un. 43, an. 1, un. 44, an. 3, un. 45, 47, un. 48, an. 3 n 4, un. 49, an. 2 - 5.

(7) YnpasnsBamoTO APYKECTBO, JIMIETO, YIPABIABAILO AITEPHATUBHM HMHBECTULMOHHM (DOHAOBE, KOETO

yrnpasnsiBa HauUMOHaNeH WHBECTUUMOHEH ¢OHA, CbOTBETHO HAUMOHANHOTO WMHBECTULMOHHO
apyxectso no yun. 172, an. 3 34KNCAMNKW, nssbpiBa Han-manko eanH NbT FOAULLIHO OLEHKA,
KOHTPON U NepuoauYeH npernes Ha:

1. AJICKBATHOCTTA U e(l)eRTI/IBHOCTTa Ha BbTPCIHIHUTC ITpaBUJIa 3a YIIPABJIICHUC HA PUCKA,

2. CTEIIEHTA Ha cra3BaHe Ha IIpaBUJIaTa 3a YIIPABJICHHUC Ha PUCKA,

3. aJieKBaTHOCTTa M €(PEeKTUBHOCTTa HA MEPKHUTE, MPEANPUETH 3a OTCTpaHSBaHE Ha HEJOCTaThLMTE B Ipoleca Ha
yIIpaBlieHUE Ha PHUCKA.

(8) HepI/IOI[I/IIIHI/ITe Mperiica, KOHTPOJ U OLICHKA 110 aJl. 7 ce JOKYMCHTHUPAT, KATO CC ITOCOYUBA JJaTaTa HA U3BBPIIBAHCTO
M.

(9) Uudopmarnusra mo 4. 43, an. 1 ce pasnpocTpaHsBa ype3 HUHTEPHET CTPAHUIA HA HAIMOHATHUS WHBECTUIIHOHCH
(oHI MM HA TMILIETO, KOETO IO YNpaByasa, B cpok 30 1M OT U3BBbPLUBAHE HA Nperseaa no an. 7.

(10) TpemunaBaneTo Ha Beceku mnpar 1o wi. 44, an. 3, T. 4 ce AOKYMEHTMpa OT 3BEHOTO 3a ynpaBfieHune



Ha PpUCKa U Ce AoKJNiaABa 3a rnpeanpuneMaHe Ha KOpUrmpalinm AeNCTBMS B CbOTBETCTBUE C
npeaBnaeHOToO B NnpaBu/iata 3a ynpaBJiIiEHUE Ha PUCKaA.

(11) Orpannuenusta 3a KoHUeHTpanus Ha emuteHTa no wi. 187 3AKUCHIIKM 3a Bcexku HanuoHaleH
MHBECTULIMOHEH (JOHJ ce M3UMCIIsABAa BB3 OCHOBA Ha 0a30BaTa EKCIIO3UIUsA, BB3HHMKHAJA 4Ype3 M3MOI3BAHETO HA
JICpUBATUBHYU (PMHAHCOBH MHCTPYMEHTH CHITIACHO METOJa Ha IIOETUTE 33 IbJDKEHUS.

Yiu. 167. (Hos — IB, 6p. 63 or 2016 r. ) (1) 3a u3gaBane Ha pa3pelieHre Ha HAITMOHAICH UHBECTHIIMOHEH (OHJ OT

OTBOPEH TUM 3a MNOoJI3BaHE Ha 3a€M Ce rnogaBa 3adB/ieHNE A0 3aMeCTHUK-NpeacenaTtesid, KbM
KOeTO ce npwunaraTt CbOTBETHO AAHHUTE U AOKYMEHTUTE Mo un. 53.

(2) HartnonanuusT nHBECTUIIMOHEH (POH/ 1Mo ajl. 1 Mo’ke /1a oJ3Ba moseue oT eMH 3aeM CaMO ako B eAVH U

cbuw, nepuon obwaTta CTOMHOCT Ha 3aeMUTe He HaaBuWwaBa noco4vyeHus B yn. 188, an. 2
3OAKNCAOMNKW pasmep.

(3) Ilo oTHOImIEHHE HA U3MCKBAaHMATA 3a MOJI3BAHE Ha 3aeM OT HauWOHaNeH MHBECTULMOHEH dhoHA OT
OTBOpPEH TUN ce npwuiaraTt CboTBEeTHO 4Yn. 54, an. 2, un. 56, an. 1 - 3, un. 57 n 58.

Y. 168. (Hos — JIB, 6p. 63 or 2016 r. ) (1) 3a u3gaBane Ha pa3pelieHre Ha HAITMOHAICH WHBECTHIIMOHEH (OHJ OT

3aTBOpPEH TUM 3a NON3BaHE Ha 3aeM Ce NnojaBa 3asiB/IEHME A0 3aMeCTHUK-MpeacenaTens, KbM
KOeTo ce npuniarar:

1. mpoToKONBT OT 3aCeAaHMETO Ha KOMMETEeHTHUS OpraH Cbrj1aCHoO yCtaBa, CbOTBETHO MNMpaBwWaTa,
Ha CbOH,EI,a, Ha KOETO € B3E€TO peELWEeHNETO 3a NoJi3aBaHE Ha 3a€M M 3a HEFoOBUA pa3Mep;,

2. 000CHOBKa Ha 3aeMa, BKIIOUUTEIHO MHGOpPMAaLMs 3a ChCTOSHUETO Ha mopTdeiina Ha QoOHIA C aKTyaJlHa OI[€HKa
CBIVIACHO IpaBMJIaTa 3a OLEHKa Ha MopTdeiia U onpeaesssHe Ha HETHAaTa CTOMHOCT Ha aKTHBUTE KbM MOMEHTa Ha
I0JlaBaHe Ha 3asBJICHUETO;

3. mimaH 3a JEHHOCTTA HA@ HAUWMOHAIHUA WHBECTULMOHEH CbOH,D,, KOMTO CbAbpXKa Han-Manko
cnegHunTe AaHHU:

a) 00eM U CTPYKTypa Ha MHBECTHIIMUTE B MopTdeiina;

0) nporHo3Hu (PUHAHCOBU PE3YATATH 3a celBalMs 12-MeceueH Mmepuo:

aa) 06eM M CTpYKTypa Ha MPUXOIUTE;

00) 00eM U CTPYKTypa Ha pa3XxoJuTe;

BB) IIPOTHO3HHU (1)I/IHaHCOBI/I II0Ka3aTcJjii C aHaJlu3, 06OCHOBaBaH_[ O4YaKBaHMATA,



B) IIJIaH 3a BPBIIAHC HA 3aCMHUTEC CPCACTBA;

4. nonpo6Ha uHdopmMarus 3a 00e3neueHnsTa U rapaHIIuuTe;

5. (bl/IHaHCOB OTYCT KbM IMOCJICAHUA ICH HAa MECCIIa, ITPCAXOKAAI JaTaTa Ha ITOAaBaHC HA 3asABJICHUCTO,

6. IMPOCKT HAa JOroBOpa 3a 3a€M U IOraCUTECIICH IIJIaH, ChITIACYBAHH C JIMLIETO, IPEAOCTABAIIO 3acMa.

(2) HanmoHanHusT MHBECTUIIMOHEH (POHT MO ajl. 1 Moke /1a MoJ3Ba noseue oT eAMH 3aeM CaMO ako B eAVH U

cbl, nepuoa obuwata CTOMHOCT Ha 3aeMUTe He HaaBMWABA MNoco4vyeHusa B 4un. 188, an. 3
3OAKNCAOTNKW pa3mep.

(3) Ilo oTHOMmIEHME HA U3MCKBAHMATA 33 MOJI3BAHE Ha 3aeM OT HauWOHaNeH UHBECTULUMOHEH dhOoHA OT
3aTBOPEH TUM Ce npunaraTt CbOoTBETHO 4un. 54, an. 2, un. 56, an. 1 - 2, un. 57, un. 58, an. 2.

(4) CpencrBara OT KOMMEHCAUMOHHMA 3aeM Mo 4n. 56 wmorat ga 6baaT M3MNon3BaHW 3a
npnaobuBaHe Ha akKTMBUTE, B KOUTO DOHABT MOXE [la MHBECTUpa.

Ya. 169. (Hos — JIB, op. 63 or 2016 r. ) (1) Ilyonuuno mpeanaraHe Ha aKkiMU WU JsUTOBE HAa HallMOHAJICH
WHBECTUIIMOHEH (JOH]T Ce JOYCKa CaMo CJIe]] MyOJIMKyBaHEe Ha MPOCIICKT.

(2) IlpocnekrsT Ha HaNMOHANEH WHBECTULIHMOHEH (OHI OT OTBOpPEH TUM CbAbpXa Hal-Manko
VIHq)OpMaU,MﬂTa CbrnaCcHoO rMnpunoxXxeHune 2, KOATO € MNpuioXumMa 3a HEro. Ha nocnegHa
CTpaHULA Ha npocrnekTta B TabnmuyHa cdopMa ce NocoyBaT OHE3U TOUKU OT MPUIOXKEHUE 2,
KOUTO Ce€ CYUTAT 3a HEMNPUITOXKUNMUN 3a KOHKpETHNA HauMOHa1€H MHBECTULMOHEH CbOH,CI,.

Yiu. 170. (Hos — IB, 6p. 63 or 2016 r. ) (1) Hanmonanuust nuBecTUMOHEH (OHJA BOIM €XKEIHEBHA OTYETHOCT 3a
HeﬁHOCTTa, pernaMeHTMpaHa B 3aKOHa M HOPMATUBHUTE aKTOBE MO MNpwuiaraHeETo My, KaKTo U
BbB BbTPELLUHUTE aKTOBE Ha APYXXeCTBOTO.

(2) Ilo oTHOILIEHHE Ha MOAABPIKAHETO U CBXPAHABAHCTO HA OTUCTHOCT CC IpujiaraT CbOTBETHO pa3n0pe,u6I/ITe Ha 471.
110.

Ya. 171. (Hos — IB, 6p. 63 or 2016 r. ) (1) JInuero, ynpapnsapammo anrepHaTHBHA MHBECTHUMOHHM (pOHAOBE,

KOeTo ynpasBnsBa HauMOHaneH WHBeCTUUMOHeH GOoHA4, CbOTBETHO  HAUMOHANHOTO
WHBECTUUMOHHO APYXeCTBO, npuema, npwiara u noaabpxa npaswuia 3a JIMYHUTE CAEJKM,
KOUTO ypeXxaaT peda M YyCoBUSATa 3a UM3BbPLIBAHE Ha JIMYHUTE cAenkn C (UHAHCOBU
WHCTPYMEHTM Ha BCAKO nuue, paboTewo no [OroBop 3a APYXECTBOTO M aHraxXupaHo B
AENHOCTUN, KOUTO MOoraT Aa nopoasaT KOHM/NKT Ha UHTEpeCcu, UAn uMawo AOCTbN A0 BbTpeLlUHa
WHpoOpMauMa wanM [0  Apyra noBeputesiHa WHoOpMauusa, CBbp3aHa C HauuoHaseH
MHBECTUUMOHEH OHA MM CbC CAenKku C TakbB (oHA, CbOobpa3HO M3BbpLIBAHaATa OT HEro
AENHOCT U dYHKUMM OT MMETO Ha HAUMOHANHOTO MHBECTUUMOHHO ApYXEeCTBO, CbOTBETHO
nuueTo, ynpaBnsBawo anTepHaTMBHU  WMHBECTUUMOHHM GOHAOBE, KOeTo YyrnpasisBa
HauMoHaneH MHBECTUUMOHEH (OHA.

(2) Ilo oTHOLIEHNE HA paBUJIaTa 3a IMYHUTE CJICJIKU Ce MpHJIara CboTBETHO wil. 125.



Yu. 172. (Hos — /IB, 6p. 63 ot 2016 r. ) (1) Jlumero, ynpaBnsBaiio alTepHaTHBHH WHBECTHUIIMOHHHU doHaoBE,
KOeToO yrnpaBsidBa HauMOHanNneH MHBECTUUMNOHEH CbOHLI,, CbOTBETHO HAUMOHA/THOTO
MHBECTUUMOHHO ApYy>XXecTBo no 4un. 172, an. 3 34KUCAOIMNKW, npuema npasuna 3a nsbaresaHe
Ha KOHCI)J'IVIKT Ha UHTEpPECH, KOWTO MOXe Aa Bb3HUKHE B XO4a Ha NpeaoCtTaBAHETO Ha YCNyrum m
D,eVIHOCTM M YMUETO CbWECTBYBAHE MOXE J[Ja YyBpeaAun WUHTEPECUTE Ha HaUMOHaAMHUNA
MHBECTUUMOHEH (DOHA.

(2) TlpaBunara no an. 1 mpeABMKIAT MpaBUiia 3a:

1. u30sATBaHETO HAa CUTYyallud Ha KOH(IUKT Ha MHTEPECH B CHOTBETCTBHE C TOJIEMUHATa M OpraHHM3al[MOHHATa
CTPYKTypa Ha JAPYKECTBOTO M €CTECTBOTO, MaIaba U KOMILJIEKCHOCTTAa Ha U3BBbpIIBaHATa ACHHOCT;

2. MpUMEpeH CIHUCHK HAa 0OCTOSATENCTBA, KOUTO MOTAT Jia JOBeIaT JO KOH(IMKT Ha WHTEPECH, MOPaKIall PUCK OT

yBpexXagaHe Ha MHTeEpeCcuTe Ha KIIMEHT Ha HauMOHalHNA MHBECTULMOHEH CbOH,CI, nWin Ha CaMungd
d)OHLI, Mo OTHOLWEHNE Ha BCAdKa KOHKpPETHa ycayra win ,El,EVIHOCT, M3BbpPLIBAaHaA OT NocneaHund;

3. mpolielypu U MEpKH 3a TpeTHUpaHe Ha KOH(IMKTH Ha HHTEPECH.

(3) Ilo oTHomEeHWe Ha TpaBWJIATa 3a TPEAOTBpATsABaHE HAa KOH(WIMKT Ha HWHTEPECH C€ TMpujiaraT ChOTBETHO
pasnopenduTe Ha I1aBa 1ecTa, pasaen [V.

Ya. 173. (Hos — B, 0p. 63 or 2016 r. ) (1) Hanwonanuuar uHBecTMHMOHEH (GOHA OT OTBOPEH TUM
npeactaBs Ha KOMUCUSTA N Ha oblecTBeHOCTTa otyeTuTe no 4un. 191, an. 2 34AKNCAMNKW. Mo
OTHOWWEHME Ha CbAbPXaHMETO Ha PUHAHCOBUTE OTYETU Ce nNpunaraT CbOTBETHO pa3nopenburte
Ha 4n. 73, 75 n 76.

(2) HauvoHanHUAT MHBECTULIMOHEH (OHJ MpeicTaBs B KomucHsaTa 10 10-0 4nciao Ha Mecena, cieABall OTYETHHS,
MecedeH OanaHc U nH@opmanusTa 1o 4i. 72, an. 2. Pasnopenbara Ha wi. 72, an. 3 ce npuiara CbOTBETHO.

(3) Komucusra npoBepsiBa peryaspHOCTTa M IbJIHOTaTa Ha MpeAcTaBeHaTa MH@opmainusg nmo an. | u 2, karo npu
KOHCTAaTHUpPAaHU HENBIHOTH W HECHOTBETCTBUS 110 MHCKaHE Ha 3aMECTHMK-IIpeJIcenaTeNsl HalWOHAIHUAT
MHBECTHIMOHEH (OHJ € JIBKEH Ja TM OTCTPaHU B ONpENEIeH OT 3aMeCTHUK-npeacenaTens AoCTaTbyeH

CPOK. 3aMeCTHUK-NpeAceaaTeNnaT B3eMa pelleHne no uM3peyvyeHue nbpBO MO peaa Ha un. 265
3AKNCAOMNKW.

(4) Hanuonannuar HMHBECTULMOHEH (OHI OT OTBOPEH TWUM pa3kpuBa Ha o6WecTBeHOCTTa
MHpopMauuaTa no an. 1 no HauumHa, onpeeneH B MNpocnekta M [OKYMeHTa C K/IK4oBa
nHdopmaumns. MHbopmaumaTa B AOKYMEHTa C Kto4oBaTa MHMOpMauMs 3a UHBECTUTOpUTE ce
pa3kpuBa B cboTBeTCcTBME C PernameHT (EC) 583/2010 Ha KomucusaTta ot 1 tonm 2010 r. 3a
npunaraHe Ha [AupektmBa 2009/65/EO Ha EBponenckuma napnameHT U Ha CbBeTa no
OTHOLLUEHME Ha KK4yoBaTa WMHGOpMaUMsa 3a WMHBECTUTOpUTE M yCnoBuATa, KOuTo Tpsbea Ana
6baaT M3Nb/HEHW Npu NpefocCTaBsHeE Ha KAk4voBaTa MHMOpMauMsa 3a MHBECTUTOPUTE WUAM Ha
npocrnekTta NOCpeACTBOM TpaeH HOCUTEN, pa3sindyeH OT XxapTus, Unm nHtepHeT ctpaHuua (OB, L
176/1 ot 10 onn 2010 r.).



(5) IIpu paskpuBane Ha uHpopMarusra no wi. 191, an. 1 3JKUCAIIKHY HanmoHaTHUAT UHBECTHIIMOHEH (OHI OT
3aTBOPEH TUM Cna3Ba M3UCKBaHMATa Ha Hapepnba 2.

Y. 174. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) [lo oTHOIIEHNE HAa MAPKETUHTOBUTE CHOOIIICHUS U Ipyrara
MH(OpPMALK 32 JOMYCKaHE Ha aKIMKUTE UK JAI0BETE Ha HAlMOHATHUSA MHBECTULUOHEH (JOH OT 3aTBOPEH TUM
A0 TbproBuS Ha peryavpaH nasap yBeoMsiBaHeTO 3a pe3ynaTtaTta OT MbpBUYHOTO Ny6AMYHO
npeanaraHe u nocneaBalwo pa3kpuBaHaTa MHdoOpMaumsl ce npunaraT U3UCKBaHMSATa Ha
Hapenba 2.

(2) Ilo oTHOmIEHME HaA CbAbPKAHUCTO HAa MAPKCTUHIOBUTC CLO6H_ICHI/I5{ Ha HallMOHAJIHHUA HMHBCCTHIIMOHCH (IX)H,I[ oT
OTBOPEH TUM Ce npunarat NSUCKBaHUATaA Ha 4Jl. 82.

(3) MapkeTHHTOBUTE CHOOIIEHUSI TpsIOBa M3PHUYHO Ja MOCOYBAT, Y€ HAIMOHATHUIT WHBECTHIIMOHEH (OHA HE €
KOJICKTHBHA MHBECTHITMOHHA cxema 1o cMuchia Ha 3JIKMCAITKN.

Pazpea 11

(Hos — /IB, 6p. 63 or 2016 1.)
IlpeoGpa3syBaHe M NpeKpaTsiBaHe HA HANHOHAJEH HWHBECTHUHMOHEH (OHI M JIMILE,

yIpaBJsiBallo AITepHATHBHH HHBecTHHHONHU (POHAOBE

Ya. 175. (Hos — /1B, 06p. 63 or 2016 r. ) (1) JInue, ynpapnsasaio anrepHaTHBHE HHBECTULIHMOHHHM (DOHAOBE,
MoOXe Aa ce npeobpa3yBa 4ype3 cnmBaHe, BMBaHe, pa3jesisHe N oTAensiHe Npu ycroBue, ye
cnen npeobpasyBaHETO BCSAKO OT MpuUeMalmTe UamM HOBUTE Nnua, ynpasiasBalim
anTepHaTUBHU MHBECTULMOHHM oHAOBE, OTroBaps Ha nsamnckeanuaTa Ha 3AKNCAMKN.

(2) 3a u3maBaHe Ha paspemieHHe 3a npeobOpa3yBaHe Mo al. | ce MojaBa 3asBIIEHHE O KOMHCHATA, KbM KOETO Ce
npujiaarat CICAHUTE TaHHU U JOKYMCHTH:

1. 3aBepeH mpenuc OT peleHMeTO Ha KOMMETEHTHMUSA CbrN1aCHO YCTPOWCTBEHUTE aKTOBE OpraH Ha
npeobpasyBawmte ce ApyXecTBa, CbOTBETHO Ha nNpeobpa3yBalWOTO Ce APYXECTBO, 3a
ocbllecTBABaHe Ha npeobpasyBaHeTo, ofobpeHMe Ha [oroBopa WAM  MaHa 3a
npeobpasyBaHe Mo T. 3, KaKTO U BCUYKU U3MEHEHUS WU OOMNb/IHEHUSA, KOWUTO Ce HajsaraT B
YCTPONCTBEHUTE aKTOBE BbB Bpb3Ka C nNpeobpasyBaHeTo;

2. IMCMEH JIOKIAJ Ha YIPAaBUTEIHUTE OPraHK Ha NpeoOpasyBalMTe CE U HAa NPUEMANMTE IPYKECTBA, CbAbpXKalll
noapobHa npaBHa M MKOHOMMYECKa 060CHOBKa Ha AOroeBopa WM nnaHa 3a npeobpa3yBaHe u
0Cco0beHO Ha CBLOTHOLUEHMETO Ha 3aMsiHa, a Npu pa3genisHe U oTAeNssHe — Ha KpuTepus 3a
pasnpeneneHne Ha akuyuute, OaHHM 3a Ha3HadeHusa nposBepuTen no 4yn. 262n T3 u 3a
YMb/IHOMOLWEHNA Aeno3unTap no uyn. 2624 T3, KaKTO M TPyAHOCTUTE MO OLEHABAHETO, ako
TaKMBa Ca Bb3HUKHANW;

3. IOrOBOp WJIM TIJIaH 3a mpeoOpa3yBaHeTo BBB dopmara mo wi. 262e T3 u cbe chabpkanuero mo uwi. 262x T3, B
KOWTO M3PUYHO CE€ MOCOYBA PA3NpEENEHUETO Ha YIPABIEHHETO Ha alTepPHATHBHUTE WHBECTUIIMOHHU (POHAOBE,
ynpas/siiBaHU OT APYXXECTBOTO;



4. (bI/IHaHCOB OTYCT U OTYCT 3a KallMTAJIOBATa aACKBATHOCT W JIMKBHUJIHOCT Ha Hp606paSYBaH_[OTO/I/ITC ce ,Z[p}OKeCTBO/a
KbM ITOCJICAHOTO YMCJIO Ha MECCla, MPCAXOXKAAII AaTaTa Ha JOroBopa WX Ha IIJIaHa 3a HpCOGpﬁSYBaHe; KOMHUCHATA
MOKE Ja HM3UCKa OT JuLleTo/aTta, ynpasnaBawo/v anTepHaTMBHW MHBECTULMOHHM (OHAOBE,
AOMb/IHUTENIHN CBEAEHNS U PAa3ACHEHMSA MO OTYETUTE, KAaKTo U MpeAcTaBsAHe Ha AOMbHUTENEH
(P1HAHCOB OTYET M OTYET 33 KanuTanoBaTa afleKBATHOCT M JINKBMAHOCT KbM OnpeaefieHa AaTa,
BK/1OUMTESTHO MPOEKT;

5. uH(opManus 32 HACTHIUIIN MPOMEHU B UMYILECTBEHUTE MpaBa U 3aJb/DKEHUS ChIMIacHO Wi. 262H, an. 4 T3, ako
MMa TaKuBa;

6. TOKJIa] Ha TPOBEPHUTENS 1Mo Wwi. 262M T3, chOTBETHO | 110 Wil 262¢ T3;

7. TIPOEKTUTE HAa HOB YCTaB Ha BCAKO OT HOBOYYpPEAEHUTE APYXKECTBA, CbOTBETHO 3@ M3MEHEHUS W
[IOMb/IHEHUS Ha YCTaBa Ha BCAKO OT NpeobpasyBaluuTe ce U npuemMaluuTe ApyxXecTBa.

Yiu. 176. (Hos — /IB, 6p. 63 ot 2016 r. ) (1) Komucusra n3naBa uinu oTkaspa Jia u3ajie pa3peiieHue B CpOK eiH
Mecel OT NoJiydaBaHe Ha 3a4BJ/IEHNETO, a KOraTo Ca 6unn nonckaHu AOMbJIHNTENHN CBEAEHNA U
AOKYMEHTU — OT MNnoJsiydaBaHETO UNM.

(2) Komucusara oTkassa na usnajae oJ00peHHE, ako NMPeoOpasyBaHETO HE OTroBaps Ha M3MCKBAHUATA HA 3aKOHaQ,
3aaABUTENAT € NpeactaBu/l HEBEPHU AaHHUN UWITN JOKYMEHTU C HEBAPHO CbAbpPXaHUE UM HE Ca
OCUTrypeEHN WUHTEPECUTE Ha TMpUTEXAaTENIMTE Ha AA/10BE€ B YyhpaBiadBaHUTE alTEPHATUBHUA
WHBECTULUMOHHN OHAOBE WM Ha npuTeXaTenuTe Ha akuum B npeobpasyBawo ce wuam
npuemallo nuue, ynpaBasiBallo anTepHaTMBHN MHBECTULMOHHM (POHAOBE.

(3) Komucusra eqTHOBpEMEHHO C M3/1aBaHETO Ha pa3pelleHue 3a MpeoOpa3yBaHe M3/laBa U JUIICH3 3a U3BBPIIBAHE HA
3asiBeHUTE AeHHOCTH U ycinyrute 1o wi. 198 3JKWUC/IIIKM Ha HOBOyUpeAeHUTE WM MPUEMAILIOTO JIPYKECTBO, aKo
BBB Beue M3/IaJICHUs JTUIICH3 Ha MIPUEMAILOTO JIPY>KECTBO MMa IIPOMEHU B pe3yATaT Ha IpeoOpa3yBaHETo.

(4) Komucusra yBemoMsiBa ATCHITUATA 110 BIIMCBAHUATA 32 M3JAJICHO pa3pellicHue 3a MpeoOpasyBaHe B TPUTHEBCH
CPOK.

Yiu. 177. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) 3a u3naBane Ha pa3pelieHue 3a mpeodpa3yBaHe Ha HAIIMOHATHO

HHBCCTUIIMOHHO APYKCCTBO OT 3aTBOPEH TN B HAUMOHA/IHO MHBECTULUMNOHHO APYXECTBO OT OTBOPEH
TN ce nogaBsa 3adaB/IEHNE, KbM KOETO Ce npwuiarar.

1. mporokon or o06wWoTO0 CcbbpaHMe Ha aKUMOHEpPUTE Ha HALUMOHANIHOTO WHBECTULMOHHO
APYXXEeCTBO, Ha KOETO € B3eTO peleHue 3a npeobpasyBaHETO My, M 3aBepeH npenuc oT
PELIEHMETO HA KOMMETEHTHMS CbracHO YCTPOWMCTBEHUTE aKTOBE Ha APYXECTBOTO OpraH 3a
npUMeMaHe Ha TMPOMEHM BbBB BbTPELWHUTE aAKTOBE Ha [APYXECTBOTO BbB Bpb3ka C
npeobpasyBaHeTo;

2. obcrosiTencTBa ¥ 00OCHOBKA Ha TIPEITIOKEHOTO ITPeoOpaszyBaHe;



3. mnaH 3a npeoOpasyBaHe, B KOWTO ce IOCOYBAT MOJPOOHO MOCIEIOBATENHOCTTa OT [ENCTBUSA, KOUTO Lle

6bAaT OCbHLIECTBEHM BbB Bpb3Ka C MNpeobpa3yBaHETO, WU HAUMHBLT, MO KOWTO uWe 6baaT
obe3leTeHn akLUMOHEPUTE, KOMTO He ca Npuenu TakoBa npeobpasyBaHe, KaTo ca rnacyBanu
N3PUYHO NPOTUB;

4. MNpOCHEKT W MOOKYMCHT C KIIIO4YOBATa I/IH(l)OpMaIII/ISI 3a HMHBCCTUTOPHUTC Ha HAOIWOHAIHOTO HWHBCCTULIHMOHHO
JIPY’KECTBO OT OTBOPEH TWM;

5. JOM'BIHUTEIHUTE CIIOPAa3yMEHHUsI C YIIPABISBALIOTO IPYKECTBO, CHOTBETHO C JIMIIETO, YIPABJIABAIIO alITEPHATUBHU
MHBECTUIIMOHHU (DOHAOBE, U C [eno3uTtapsa Ha npeobpasyBallOTO Ce APYXKECTBO, OTpassBaluu

nMpoMsdaHaTa B OpraHn3aumnoHHaTa d)opMa Ha HauMnOHa/IHNA NHBECTULIMOHEH qJOH,EI, OT 3aTBOpPEH
B OTBOPEH TUIM,

6. ycTaBbT Ha HAIIMOHAJIHOTO MHBECTUIIMOHHO JAPYKECTBO OT OTBOPEH TUM;

7. mpaBuMIIaTa 3a OLICHKA Ha MopTdeiina u onpeensHe HeTHAaTa CTOMHOCT Ha aKTUBUTE;

8. mpaBuJaTa 3a ynpaBJICHHE Ha PUCKA;

9. nanHM 3a uMeTo (coOcTBeHO, OGanmuO M ¢ammiino), EI'H, aapecHara perucrpanuss 1 HOMepa Ha W3JaJEHUS OT
KOMUCHATA cepTudukaT Ha nmueTo no yun. 12 3MNON, KakTo n 4OoroBop C ToBa auvue;

10. oyakBaHO BB3/ICHCTBHE HA MPEIUIOKEHOTO ITpeodpa3yBaHe BbPXY IpaBaTa Ha aKIMOHEPUTE.

(2) Komucusara ce npousHacs 1o 3asBJIeHUETO B cpok 20 pabOTHH JHM OT MOSlydaBaHeTO My, a KoraTto ca

6unn nomuckaHw AonbAHUTENHA WHPOpMaAUMSA U AOKYMeHTM — B cpok 20 paboTHuM AHM OT
nony4vyasaHeTto uM. B un. 100 an. 3 - 5 ce npunaraTt CbOTBETHO.

(3) Komucusara usmpamia paspeuieHueTo 3a MpeoOpa3dyBaHe Ha HAIMOHATHOTO HWHBECTHUIIMOHHO JIPYKECTBO Ha
AreHIusTa 10 BIUCBAHUSATA.

(4) HanpoHamHOTO WHBECTHULMOHHO JIPY)KECTBO YBEIOMsBA KOMHCHSTAa 3a BIMCBAHETO Ha MpeoOpa3yBaHETO B
THPTrOBCKUSI PETUCTHP B 3-AHEBEH CPOK OT BMNMUCBAHETO.

(5) Komucusara usnasa HOB IIMIEH3 Ha JIPYKECTBOTO B 14-7IHEBEH CPOK OT yBEAOMJIEHWETO MO an. 4 wu
OTNUCBA APYXECTBOTO KaTo Nyb/iIMYHO ApYyXeCcTBO OT BoAeHUs oT KOH peructsbp.

Ya. 178. (Hos — /1B, 6p. 63 or 2016 r. ) (1) 3a u3naBane Ha pa3pemieHne 3a mpeodpa3yBaHe Ha HAITUOHATHO
HHBCCTUIIUMOHHO APYKCCTBO OT OTBOPEH TUM B HAUMOHA/THO MHBECTULIMOHHO APY>XECTBO OT 3aTBOPEH
TN ce nogaBsa 3asdaBjiEHNE, KbM KOETO Ce rnpwuiarar.



1. mporokon or o06wWOTO CcbbpaHMe Ha aKUMOHEpUTE Ha HaAUMOHANHOTO WHBECTULIMOHHO
APYXEeCTBO, Ha KOETO e B3eTO peuweHue 3a npeobpa3yBaHeTo My, U 3aBepeH npenuc oT
pEeLIEHNETO Ha KOMMETEHTHUS CbIIACHO YCTPOMCTBEHUTE AKTOBE Ha APYXECTBOTO OpraH 3a
MpUeMaHe Ha TMMPOMEHM BbBB BbTPELWIHUTE AKTOBE Ha [APYXECTBOTO BbB Bpb3ka C
npeobpasyBaHeTo;

2. maHHM 3a HabpaHUA OT APY)KECTBOTO KamnuTas Ha JAaTtaTta, Ha KOATO APYXEeCTBOTO € Chpsifio

€MUTUPaHEeTO Ha aKuuu, U JoKasaTeNcTBa, Ye TO3M KanuTan oTroBapsa Ha U3UCKBAHETO Ha 4.
174, an. 1 3AKNCAONKW;

3. obcTosTencTBa 1 000CHOBKA Ha MPEUIOKEHOTO MPeodpas3yBaHe;

4. nmnaH 3a npeo6pa3yBaHe, B KOMTO C€ I0COYBaT HO)IpO6HO MocjacaJ0BaTCIHOCTTA OT ﬂEl‘/JICTBVIﬂ, KOUTO UWle

6baaT ocbWeCcTBEHM BbB Bpb3ka C npeobpa3yBaHeETO, M HAUYUHBLT, NO KOWUTO wWwe 6baaTr
obe3weTeHn akUMOHEpUTE, KOUTO HE Ca Npuenn TakoBa npeobpasyBaHe, KaTo ca rnacysanmu
U3PUYHO NPOTUB;

5. UMEeHaTa UM HaMMEHOBAHUATAa U JJAHHU 3a JINIaTa, KOUTO MPUTEXKABAT MPsKO uin Henpsako 10 unm Hax 10 Ha cTo

OT aKUUMTE C NPaBO Ha rnac Ha 3asBUTENA WKW MOraT Aa YMNpPaXXHABAT KOHTPOJT BbPXY HEro,
KaKTO M 3a 6pos Ha NMpuTeXaBaHUTE OT TAX F1acoBe KbM JaTtaTa, Ha KOATO APYXECTBOTO €
CNpAn0 eMUTUPAHETO Ha aKuuu;

6. IPOCIIEKT Ha HAMOHAJIHOTO MHBECTUIIMOHHO APYKECTBO OT 3aTBOPEH TUM;

7. JOM'BJIHUTCIIHUTEC CIIOPA3yMCHUSA C YIIPABJIABAIIOTO APYKECTBO, CbOTBETHO C JIMLICTO, YIIPABJIABAIO AJITCPHATUBHU
MHBECTUIIMOHHK (POHAOBE, M C [AEeNo3uTapss Ha NpeobpasyBalloTO CE APYXKECTBO, OTpassBaliu

npoMAaHaTa B OpraHnMsaunMoHHaTa CbOpMa Ha HauMnoHaJ1HNA MHBECTULUMNOHEH CDOH,CI, OT OTBOPEH B
3aTBOpPEH TUM,

8. maHHU 3a uMeTo (coOcTBeHO, OanmmHO u Qamuino), EI'H, agpecHaTa perucrpamnuss 1 HOMepa Ha H3JaeHUS OT

KOMUcUsaTa ceptndukaT Ha nuueTto no 4yn. 12 3PN, kakto n gorosopa C ToBa nuvue, ako
APYXeCTBOTO HsAMa pga 6bae ynpaBnssBaHO OT YynpaBnasBallo APYXeCTBO WM  nuue,
ynpasnsiBallo anTepHaTUBHU MHBECTULMOHHN HOHAOBE;

9. ycTaBbT Ha HAMOHAIHOTO HHBECTHIIMOHHO IPY)KECTBO OT 3aTBOPEH TUM;

10. mpaBunara 3a oljeHKa Ha IOPTQeiiyia U onpeaessHe HETHAaTa CTOWHOCT Ha aKTUBUTE;

11. mpaBuara 3a yrpaBjieHUE HA PUCKA;

12. ouakBaHO BB3JCHCTBHE HA IPEUIOKEHOTO MpeoOdpazyBaHe BbPXyY IpaBaTa Ha aKIIMOHEPHTE.



(2) Komucusra ce nmpousHacs IO 3asABJICHUETO B Cpok 20 paboTHM JHM OT MOJIlyYaBaHETO My, a KOraTto ca

6unn nouckaHu [onbaHUTENHA WHPOpMauMsa M AOKYMeHTM — B cpok 20 paboTHuM AHM OT
nony4vyasaHeTto uM. B yn. 100 an. 3 - 5 ce npunaraT CbOTBETHO.

(3) Komucusta umsmpaiia paspemieHueTo 3a mpeoOpa3yBaHEe Ha HAIMOHAIHOTO WHBECTUIIMOHHO JPYKECTBO Ha
Al"eHI_[I/IﬂTa II0 BIIMCBAHUATA.

(4) HanmoHamHOTO MHBECTULMOHHO JIPY)KECTBO YBEIOMsBAa KOMHCHSTAa 3a BIMCBAHETO Ha IpeoOpa3yBaHETO B
TBPIOBCKHS PETUCTBP B 3-THEBEH CPOK OT BMUCBAHETO.

(5) Komucusara u3naBa HOB JIMIIEH3 Ha JPYXECTBOTO B 14-ITHEBEH CPOK OT yBEAOMIEHMETO MO an. 4 u ro
BMMCBa KaTo Ny6/IM4HO ApyXeCTBO BbB BoAeHUS oT KOH pernctsbp.

Ya. 179. (Hos — [IB, 6p. 63 or 2016 r. ) (1) [Ipu npeoOpa3yBane upe3 BJIMBAHE €IMH UM NTOBEUE HAIMOHATHU
uHBeCTHIIMOHHU (boHAOBEe (npeobpa3yBalun ce doHAOBE) ce npekpaTtaBaT 6e3 nukemaauus m
NpexsBbpasAT HA APYr CblLUeCTBYBALL HAaUMOHaNeH MHBecTumoHeH doHa (Nnpnemaly goHA)
BCUYKUTE CU aKTMBM M NACMBU CpeLly NpeaocTaBsiHe Ha AsinoBe/akuum Ha npueMawmsa poHa
Ha NpuTexaTenute Ha AsinoBe/akumu Ha npeobpasyBawuTte ce HGoHAOBE, ako € NPUIIOXMUMO —
M Ha NapuyHa cyMa B pa3Mep He no-BUCOK OT 10 Ha CTO OT CTOMHOCTTA Ha Taka
npeaocTaBeHUTE ASN0Be, onpeaeneHa Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Ilpu npeobpasyBaHe 4pe3 CIMBAHE JBA UK TI0OBEYE HAMOHAIIHM HHBECTUIMOHHU (hoHAa (npeobpasysBalum
ce ¢doHaoBe) ce npekpaTtaBaT 6e3 nNuKBMAauUMs W NPexXBbPAAT Ha Apyr y4vpedeH OT TaX
HauuoHaneH WHBeCTUUMOHeH ¢oHa (HoBoy4dpeaeH OHA) BCUYKUTE CU aKTMBU U NaCUBU
cpewy npenocTtaBsHe Ha AsnoBe/akumm Ha HoBoyudpeaeHuss GOoHA Ha npuTexaTtenute Ha
asnose/akumm Ha npeobpa3syBawmte ce poHAOBE, aKO € NPUIOXKMMO — M Ha MapuyHa cymMa B
pa3Mep He No-BMcoK OT 10 Ha CTO OT CTOMHOCTTa Ha Taka npeaocTaBeHUTe AsinoBe/akumu,
onpeaeneHa Ha 6asaTta Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

(3) Ilpu mpeobpazyBane upe3 pa3neisiHe €AWH HAIMOHAICH WHBECTHIMOHEH (oHA (mpeobOpasyBamr ce ¢GOHT) ce
npekparsBa 0e3 JMKBMJALMA M TPEXBBPISA Ha JPYr¥ yupeeHM HAlMOHAIHM WMHBECTHIHOHHU (DOHAO0BE
(I'Ipl/IeMaLLI,M (bOH,CI,OBe) CbOTBETHU 4HYAaCTU OT aKTUBUTE U NMAaCUBUTE CU CPELLY MNPeEANOCTaBAHE Ha
asnose/akumMm Ha HoBoyudpeaeHuTe ¢poHAOBE Ha nputexaTennte Ha AsnoBe/akumm Ha
npeobpa3yBawma ce poHA, aKko € NPUIoXMMO — U Ha NapuyHa CyMa B pa3Mep He MNo-BUCOK
oT 10 Ha CTO OT CTOMHOCTTa Ha Taka npenocTaBeHUTe AsnoBe/akuum, onpeaeneHa Ha 6asaTa
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

(4) TIpu mpeobOpazyBaHe Upe3 OTACISIHE €AMH HallMOHAICH MHBECTUIIMOHEH GoHT (Tpeobpa3ysain ce Gor ), 6e3 1a ce
IpeKparsBa, NPEXBBPJISA HA COMH HIIM HAKOJIKO YYPECACHU HAIlMOHAJIHUM HWHBCCTHIIMOHHH d)OHﬂ.a (I‘IpMeMaLLI,M
doHAOBE) 4YacT OT aKTMBUTE W MacuBUTE CU Cpelly npefocCTaBssHe Ha AsnoBe/akuum Ha
HOoBOyYpeaeHuTe GOHAOBE Ha NpuTexaTenute Ha AsSnoBe/akumMm Ha npeobpasyBalums ce
boHA, aKo e MPUIOXMMO — M Ha NapuvyHa cyMa B pa3Mep He Mo-BuMcoK OT 10 Ha cTo OT
CTOMHOCTT@ Ha Taka npeaoCtaBeHUTE .CI.HJ'IOBe/aKLI.VIVI, onpeaeneHa Ha 6a3zata Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE.

Y. 180. (Hos — /1B, 6p. 63 ot 2016 r. ) (1) [IpeoOpa3yBaneTo Ha HaIIMOHAJICH UHBECTUIIMOHEH (JOHI OT



3aTBOPEH TUMN Ce OCbLUeCTBABa NPW CbOTBETHO MpuiaraHe Ha pasnopenbute Ha pasgen II Ha
rnasa ocma 3MMNUK, kaTto gokyMmeHTUTEe No 4n. 124, an. 1 3MMUK ce oaobpsBaTt oT KOMUCUSATA
B NPOU3BOACTBOTO MO M3gaBaHe Ha pa3pelleHne 3a npeobpasyBaHe. 3as8B/IEHMETO Ce
pasrnexpaja B cpoka rno 4. 144, an. 2 3AKNCAOMNKW.

(2) Komucusra u3lipalia pa3pCHIiCHUCTO 3a npeo6pa3yBaHe Ha HallMOHAJIHHUA MHBCCTHIIMOHCH (bOHI[ OT 3aTBOPEH
T™MN Ha AreHumsiTa no BNMCBaHUATA.

(3) HanmoHaaHUAT HHBECTUIIMOHEH (I)OHI[ YBEAOMABA KOMUCHATA 3a BIIUCBAHCTO HA npeoGpa3yBaHeTo BBHB BOJACHHUTC
oT AreHuusaTa No BNMCBaHUATa peErNCTpu B 3-AHeBeH CpPOK OT BNMMCBAHETO.

(4) Komucusra u3naBa HOB JIMIIEH3, CHOTBETHO pa3pelicHuEe 3a HOBOyupeneHuTe (oHIO0Be, B 14-IHEBEH CPOK OT

yBeAOMNeHMeTo no an. 3 U BMAKUCBa HoBoydpeaeHuTe ¢oHAOBe BbB BoAeHMs oT KOH
pPErncTsLP.

Y. 181. (Hos — /IB, 6p. 63 or 2016 r. ) (1) 3a u3gaBane Ha pa3pelieHue 3a mpeodpa3yBaHe upe3 CIUBaHE,
BJIMBAHE, PA3JIEIAHE WK OT/IENIAHE Ha HAllMOHAJIEH MHBECTHLMOHEH (JOHI OT OTBOPEH TUMN Ce MoJaBa
3adBJ1eHMEe, KbM KOETO Ce npwuniarart.

1. mporokon oT 06WOTO CbOpaHME Ha aKUMOHEPUTE Ha MHBECTULMOHHOTO APYXECTBO, CbOTBETHO
ynpaBnsiBaloTO ApYyXeCcTBO WX NMUEeTo, YnpaBasBawo anTepHaTMBHU WMHBECTULMOHHU
¢oHAOBE, HA KOETO € B3eTO pelleHne 3a npeobpasyBaHeTo Ha (poHAA, N 3aBEpPEH Npenuc oT
pELIEHNETO Ha KOMMETEHTHUS OpraH 3a NpPUEMAHE Ha MPOMEHM BbB BbTPELUHUTE AKTOBE Ha
doHaa BbB Bpb3Ka C Npeobpa3yBaHeTo;

2. na" 3a npeoOpasyBaHe Ha HAllMOHAIHUA MHBECTULHHMOHEH (OHZA, 0Z0OpeH OT KOMMETEeHTHWUS OpraH, 3a

npeobpasyBawumsa ce ¢oHa (Npu pasgensHe un oTaensHe) wau Aorosop 3a npeobpasyBaHe,
oaobpeH OT KOMMeTeHTHUTE opraHu, 3a npeobpasyBawute ce ¢oHaoBe (Npu cAvMBaHe U
B/IMBAHE), KOMTO CbAbpXa:

a) 000CHOBKa Ha MpeoOpa3yBaHETo;

0) ouakBaHO BB3ACUCTBUE HA MPEIIOKEHOTO TMpeodpa3dyBaHe BBPXY MNPUTESKATEIUTE HaA [SUIOBE/AKIIUUA Ha
npeobpasyBanmTe ce POHA0BE, a B CIIydauTe Ha MpeodpasyBaHe Upe3 BIMBaHE — U HA TTpUeManms (QoHI;

B) AaTaTta Ha U3YUCIIIBAHC Ha ChbOTHOIICHUCTO HAa 3aMAHA, MCTOAA 3a U3YUCIIABAHCTO MY U BB3INPUCTHUTC KPUTCPHUH 3a
OICHKa Ha aKTUBHUTC U HAa IAaCUBUTEC KbM Ta3H JaTa,

I) MpaBUJIaTa, IPU KOUTO IIE CE€ U3BBPILIM MPEXBBPIISIHETO HA aKTUBU U pa3MsiHaTa Ha JsUIOBE/aKINH;

3. aKTyaJlHU MPOCHEKT U JOKYMEHT C KI04Y0Ba MHQOpMAIlUs 32 MHBECTUTOPUTE Ha MpUEMAIMs UM HOBOYYPEACHUS

douz;



4. nexnapanus oT BCEKM OT AEeN0o3uUTapuTe Ha npeobpasyBawmte ce ¢oHAOBE, Ye Ca M3BBbPLUNAK
NpoBepKa 3a CbOTBETCTBME Ha Npeobpa3yBaHETO C HOPMATUBHUTE U3UCKBAHUSA;

5. ¢uHaAHCOB OTYET Ha mpeoOpasyBanmTe ce (OHIOBE KbM JaTaTa Ha pPEIICHUETO 3a Mpeodpa3yBaHe, OJUTHPAH OT
perucTpupaH oauTop;

6. mHopManmaTa 3a MpeoOpazyBaHETO, KOSTO Ie OBJIe MPEJOCTaBeHA Ha MPHUTSKATEINTE Ha JSUTOBC/aKIIUU Ha
npeoOpazyBalms ce W mpuemanms QOHJ, BKIIOUMTETHO JaHHM 3a TMepuoja, B KOHTO NpHUTEKATEIUTe Ha
JSTIOBE/aKIUU, KOUTO HE Ca ChIVIACHU € IIpeoOpa3yBaHEeTO, MOTaT Jia 3asBAT IPUTEKaBaHUTE OT TAX AA/10BEe/aKuMU

3a 06paTHO M3KynyBaHe 6e3 AOMb/IHUTENHU TaKCu;

7. KOraTo Inpu npeodpasyBaHeTO Bb3HUKBAT €IMH UM HAKOJIKO HAlMOHAIHY MHBECTHLIMOHHHM (DOHAA :

a) mpaBUJIaTa U/UIIM YCTaBBT HA HOBOYUIpPEJCHUTE (JOHIOBE;

0) 1OrOBOpUTE MEX/1y HAIITMOHATHOTO HHBECTUIIMOHHO JIPYKECTBO U YIPABISABAIIOTO JIPYKECTBO, CbOTBETHO JIMLETO,
YIPAaBJISBAIIO aITCPHATUBHA HHBECTUIIMOHHU (DOHAOBE, N AOrOBOPBT C Aeno3uTtaps;

B) naHHu M JokymeHTH mno wi. 10 3AKUCAIIKM 3a uneHoBeTe Ha ChbBETa HAa JUPEKTOPUTE HA HAIMOHAIHO
WHBECTUIIMOHHO JIPYKECTBO;

F) Apyru H€06XO)II/IMI/I JOKYMCHTHU 3a M3JJaBAHC HA JIMOCH3 HAa HOBOYYPCACH HAIMOHAJICH MHBCCTUILIMOHCH (1)OHI[ oT
OTBOpPEH TUN cbrnacHo 4n. 38a n 386 ot Hapeaba 11.

(2) KomucusaTa u3nmpaia paspelieHMETO 3a MpeoOpasyBaHe HAa HAMOHAJIHUS WHBECTHLIUOHEH (OHI OT OTBOPEH
TMN Ha AreHuusaTa Mo BMUCBaHUATA.

(3) HattmonanuusT nHBEeCTUIIMOHEH (OHJ yBEOMSABA KOMHUCHSTA 32 BIMCBAHETO Ha MpeoOpa3yBaHETO BbB BOJCHUTE
oT AreHuusTa no BnucBaHuATa pErNCTpu B 3-AHEeBEH CpPOK OT BMMCBAHETO.

(4) Komucusita n3gaBa HOB JIMIEH3, COTBETHO paspellenue, B 14-1HeBen cpok oT yBeAOMJIEHNETO MO an. 3 n
BNMUCBa HOBOy4YpeaeHute oHaoBe BbB BoaeHUA OoT KOH pernctop.

Y. 182. (Hos — /1B, 6p. 63 or 2016 r. ) (1) HaunonanHo HHBECTUIIMOHHO JPYXECTBO OT 3aTBOPEH TUM Ce
npekpaTsBa:

1. cmen OTHHUCBAHETO My KaTo IMYOJIUYHO APYXKeCTBO 1o pena Ha wi. 119 3IITILK;

2. aKo aKUMHUTE My He OBJAT JOMYCHATU 0 THPrOBHS Ha PETYIMPaH 11a3ap B ¢AHOTOJUIIEH CPOK OT BMMCBAHETO MY
B TbPrOBCKUSI PETrUCTbP;



3. IIpU Bb3HUKBAHEC Ha APYI'd OCHOBAHU, ITPCABHUJICHU B YCTaBa MY.

(2) HaroHamHOTO MHBECTUIIMOHHO JPYKECTBO YBEIOMSABA KOMHUCHSATA 32 BH3HMKBAHETO Ha OOCTOATENCTBATA IO ajl.
1, 1.2 u 3 B 7-1HEBEH CPOK OT HACTLMBAHETO HAa CbOTBETHOTO 06CTOATENCTBO.

(3) Komucusita yBemomsiBa AreHiusara MO BIHUCBAaHUATA 3a HACTHIIBAHE HA OCHOBAaHHME 3a IMpEKpaTsBaHE Ha
HAIMOHAJIHOTO MHBECTUIIMOHHO JAPYXKECTBO B 7-JIHEBEH CPOK OT pelleHneTo no an. 1, 7. 1, CboTBETHO OT
yBeAOMABaAHETO MO al. 2. AreHuusiTa nNo BMNUCBaAHWUATA Ha3Ha4vaBa INMKBUOAQTOP Ha
LIPY>XXEeCTBOTO.

Y. 183. (Hos — /1B, 0p. 63 or 2016 r. ) (1) HannonanHo HHBECTULIHOHHO APY)KECTBO OT 3aTBOPEH TUM MOXeE
[la Cce npekpaTtu:

1. B pe3yaTar Ha npeoOpa3yBaHe;

2. cnen oTHeMaHe Ha JimieHsa o wi. 177, an. 1 3AKUC KUY,

3. ¢ pemeHrEe Ha O0MIOTO CHOpaHUE HA aKIIMOHEPUTE HA HAIMOHATHOTO WHBECTUIIMOHHO JIPY)KECTBO OT 3aTBOpeEeH
TN 3@ 0TKa3 OT usgageHus nmueHs no 4n. 177, an. 1 34KNCAOMNKA;

4. Ipyu OTHECMAHEC Ha JIMICH3a, IPCKpaTIBaHC U 00sIBIBaHE B HECHCTOSTEIIHOCT Ha YIOpaBJsABAIOTO APYKECTBO UJIN
Ha JTUOETO, yHnpaBJisIBalllo AJITCPHATHUBHU HMHBCCTUIIMOHHU CbOH.EI,OBe, KOeTo yrlpa Bn1dBa HAUMOHAJ/THOTO
MHBECTULMOHHO APYXECTBO.

(2) C oTrHemaHe Ha JIMIIEH3a HA HAIIMOHATHOTO WHBECTHIMOHHO JPYKECTBO OT 3aTBOpPEH TUMN KOMUCUATA
oTnMcBa APYXEeCTBOTO OT peructbpa no 4vn. 30, an. 1, 1. 3 3MMUK. AKO B AByMece4yeH CpoK OT
OTHEMAHETO Ha SinueH3a ApYXecTBOTO He npeactasm B KOH npoTtokon oT o6wo cbbpaHmne Ha
aKuMoHepuTe Ha APYXXECTBOTO, Ha KOETO € B3eTO peleHue To Aa MNpoAb/IXWM Aa CbLecTByBa
KaTo aKUMOHEPHO APYXXECTBO MO TbproBCKMSA 3aKOH, KOMUCUATA yBeAOMSABa 3a pelleHUeTo 3a
OTHEMaHe Ha NnuueH3a AreHuudTa nNO BMUCBAHMATA 3a Ha3HadaBaHe Ha JIMKBMAATOP Ha
APYXeCTBOTO.

(3) O0moTO CHOPaHHE HA AKIUOHEPUTE HA HAIMOHATHOTO MHBECTHLUOHHO JIPYXKECTBO OT 3aTBOPEH TUM MOXE
[a B3eMe peleHue 3a O0TKa3 OoT wm3gagdeHusa nuueHs no un. 177, an. 1 3AKUCAMNKWA. B
peLleHNeTo M3PUYHO Ce MOCOoYBa Aasn APYXECTBOTO LWE MpoAbMXW Aa CblWlecTByBa C Apyr
npeaMeT Ha AEMHOCT U Aasn We 3ana3n ctaTtyTa Cu Ha nybJIM4HO APYXECTBO.

(4) B 7-nHeBeH cpok OT pelleHMeTo no an. 3 APYXXeCTBOTO NMpeAcTaBs B KOMUCUSITa NMpOToKoaa OT
06Wo0TO CcbbpaHue. AKO e B3eTo pelleHWe 3a MpekpaTsaBaHe Ha /ApYXeCTBOTO, KOMUCUATA
yBeAoMsaABa AreHumsiTa no BNUCBAHUATA 32 Ha3HAYaBaHEe Ha NMKBUAATOP.



(5) Ilpu oTHEMaHEe Ha MUIIEH3a, TIPEKPATABaHE UK 00SBsIBAaHE B HECHCTOSATEIHOCT HA YIPABIISIBAIIOTO APYKECTBO HIIH
Ha JIMIETO, YNPaBJIABAIIO aJITCPHATHBHU WHBECTUIMOHHU (POHAOBE, KOETO YynpaBnsiBa HaLUMOHANHOTO
NHBECTULIMOHHO APYXECTBO, TO MOXE:

1. na B3eMe pelenne 1a ce ynpasisBa OT CbBeTa Ha AMPEKTOPUTE Ha ApPY>XeCTBOTO;

2. 1a CKIIOYM JIOTOBOP C JPYrO YIPABJISIBAIIO APYKECTBO WJIM JIMIE, YIIPABIISIBAIO AJITEPHATUBHU WHBECTUIIMOHHU
doHaoBe;

3. 1a IPOABIIKHM J1a CILECTBYBA KaTO aKIIMOHEPHO APYKECTBO IO ThpProBCcKus 3aKoH;

4. na B3eMe peIlicHHE Ja Ce JIMKBUIUPA.

(6) B ciyyast mo an. 5, 1. 1 u 2 apyxectBoto mnpenctaBs B KOH poroBop ¢ nune mo wi. 12 or 3akoHa 3a

nasapute Ha (UHAHCOBU WMHCTPYMEHTW, CBLOTBETHO C YMpPaBNsSBAWO APYXECTBO WAN NuLE,
ynpaBnsBallo anTepHaTUBHM MHBECTULMOHHM (poHAOBE, B 3-AHEBEH CPOK OT CK/IIOYBAHETO MY.
AKO [Ipy>X€CTBOTO He CKJII0UM TaKbB AOrOBOpP B €IHOMECEYEH CPOK OT pellieHMeTo no an. 5, T.
1 1 2 nin B3eMe pelleHne aa ce NNKBUAMPaA, KOMUCUSITAa OTHEMA M3AAAEHUS MY JINLEH3 WU
yBegoMsiBa AreHumsita no BNMCBaHUATa 3a Ha3HauyaBaHe Ha IMKBUAATOP.

(7) B cimyqas o an. 5, T. 3 KOMHCHATA OTIIHCBA HAIMOHATHOTO MHBECTUIIMOHHO JPY)KECTBO OT perncTbpa Mo 4.
30, an. 1, 1. 3 3KOH u yBegoMsiBa 3a ToBa AreHuusita no BNuMcCBaHuNATA.

Y. 184. (Hos — /B, 6p. 63 ot 2016 r. ) (1) Hauronanen gorosopen ponm or 3aTBOPEH TUM CE
npekpaTsaBa:

1. cen oTHeMaHe Ha pa3peleHUETO 3a OpTaHU3UpaHe U yrpaBieHue Ha Goraa mo wi. 177, an. 2 3AKUCATIKH;

2. aKo JIsUI0BETE MY He OBJaT TOMYCHATH O THPTOBUS HA PETYIUpaH IMa3ap B €IHOTOAWIIEH CPOK OT BMUCBAHETO
My B TbprOBCKUSI PETrUCTBLP;

3. MO pelleHHe Ha YIpaBJsABAIIOTO JPYKECTBO WJIM JIMIETO, YIPABJSBAIIO0 AITEPHATUBHU HWHBECTULIIMOHHU

dboHAoBE, 3a OTKas OT W3A3AEHOTO pa3pelleHne 3a OpraHuM3vpaHe W yrpaB/ieHWe Ha
HaLMOHANHMA AOroBopeH MOHA OT 3aTBOPEH TUM;

4. mpu Bb3HHMKBAHE Ha JAPYrd OCHOBAHUS, IPEIBUICHU B IIpaBUjIaTa My.

(2) Haunonanuust noroBopeH GoHJA yBEOMsABA KOMUCHSTA 32 HACTBHIIBAHE HA 0OCTOSATENCTBOTO Mo an. 1, T. 2 — 4 B
7-7THEBEH CPOK OT HACTLMNBAHETO MY.



(3) Kommucusra yBEOAOMSBA AFGHLII/IHTa IO BIIMCBAHUATA 3@ HACTHIIBAHC HAa OCHOBAHUC 3a MPCKPATABAHC HaA (I)OHI[a B

7-IHEBEH CPOK OT pelweHueTo no an. 1, T. 1, CbOTBETHO OT yBEAOMSABAHETO Mo an. 2. AreHumnsTa
Mo BMMUCBaHMUATA Ha3HayaBa NukeuaaTop Ha doHAa.

(4) Hanmonanen morosopen GoHI OT 3aTBOPEH TUM MOXE Aa Ce npekpaTu:

1. B pe3yaTar Ha npeoOpa3yBaHe;

2. ciiel OTHEMaHE Ha JIMIICH3a, IPEKPaTABaHE WM OOSABSABAHE B HECHCTOSITEIIHOCT Ha YIPABJIABALIOTO APYKECTBO HIIN
JMUETO, yIPaBJIABAILO alTEPHATUBHYM MHBECTULIMOHHU (POHAOBE, akKo ynpaBreHMeTo Ha doHaa He 6bae

noeTo OT JApyro ynpasadABaWoO APYXECTBO WM uvue, YnpaBngBallo anTepHaTUBHU
MHBECTUUMOHHN POHAOBE, NPU CLOTBETHO nMpuiaraHe Ha 4a. 109.

(5) Axo ynmpaBIeHHETO Ha HALlMOHAIIHUSA JOTOBOPEH (JOHI OT 3aTBOPEH TUM He 6bAe MoeTo No peaa Ha un.
109, ce npunara an. 3.

Y. 185. (Hos — JIB, 6p. 63 ot 2016 r. ) (1) Hanuonanen norosopen Gona or OTBOPEH TUM CE NpeKpaTaBa:

1. cnen oTHeMaHe Ha pa3pelieHUETO 32 OpraHU3UPAHE U yIpaBiieHne Ha ¢oHaa mo wi. 177, an. 2 3JIKUCIIIKH;

2. 1o PEHOICHHUEC Ha YHOPaBJIABAIOTO JAPYKCCTBO MM JIMLOECTO, YIpaBJIsABall0 aJTCPpHATUBHHW HWHBCCTUIHWOHHH

doHAOBE, 3@ 0OTKa3 OT W34AAEHOTO pas3pelleHne 3a opraHuMsauMpaHe W YynpaBJ/ieEHWE Ha
HaUMOHaNIHMA AO0roBopeH dOHA OT OTBOPEH TUM;

3. IIpHU Bb3HUKBAHC HA APYI'H OCHOBAHUS, ITPCABUJICHU B IIpaBUJIATa MY.

(2) Haunonanuust goroBopeH GoHA yBeOMsABA KOMUCHSTA 32 HACTBHIIBAHE HA OOCTOSATENCTBOTO Mo an. 1, T. 2 u 3 B
7-IHEBEH CPOK OT HACTbMNBAHETO MYy.

(3) Kommucusra yBEOAOMSBA AFGHLII/IHTa IO BIIMCBAHUATA 3a HACTHIIBAHC HAa OCHOBAHUC 3a MPCKPATABAHC HaA (I)OHI[a B

7-IHEBEH CPOK OT pelweHueTo no an. 1, T. 1, CbOTBETHO OT yBEAOMSABAHETO Mo an. 2. AreHumnsTa
Mo BMMUCBaHMUATA Ha3HayaBa NukeuaaTop Ha doHAa.

(4) Haumonanuusat JoroBopeH GoHx oT OTBOPEH TUM MOXE Aa Ce npekpaTu:

1. B pe3yaTar Ha npeoOpa3yBaHe;

2. ciiesr OTHEMaHeE Ha JIMIICH3a, TPEKpaTsIBaHe WM O0sSBsSBaHE B HECHCTOSITENIHOCT Ha YIPABIISBAIIOTO JAPYKECTBO HIIU
JMUETO, yIPaBJIABAILO alTEPHATUBHY MHBECTUIIMOHHU (POHAOBE, akKo ynpaBrieHMeTo Ha doHaa He 6bae
noeto OT Apyro ynpaBnsBawo APYXeCcTBO WM fvue, YynpaBnsBawo anTepHaTUBHMU



MHBECTULUMNOHHN q)OH,CI,OBe, NMpn CbOTBETHO MpwmiaraHe Ha 4il. 109.

(5) Ako ynpaBICHHETO Ha HAMOHAJHUSA JOTOBOPEH (OHJ OT OTBOPEH TUM HE 6bAe NoeTo Mo peaa Ha Y.
109, ce npunara an. 3.

Y. 186. (Hos — /1B, 6p. 63 or 2016 r. ) (1) HaunonanHo HHBECTUIIMOHHO JPYXECTBO OT OTBOPEH TUM Ce
npekpaTaBa:

1. ciien oTHeMaHe Ha JIMIeH3a Ha ipyxecTBoTo 1o ui. 177, an. 1 3AKUCIIIKH;

2. 1o PEHOICHHUEC Ha YHOPaBJIABAIOTO JAPYKCCTBO MWK JIMLOECTO, YIpaBJIsABall0 aJTCpHATUBHHW HWHBCCTUIHWOHHH

doHOoBE, 3@ O0TKA3 OT u3gageHusa nuueHs no yn. 177, an. 1 3AKNCAMNKN Ha HaunMOHaNIHOTO
MHBECTULIMOHHO APYXECTBO OT OTBOPEH TuM;,

3. o peueHue Ha 00I1110TO C’L6paHI/Ie Ha HAllMOHAIHOTO MHBECTULHOHHO JIPY)KECTBO OT OTBOPEH TUM 3a OTKa3
OT usgageHusa nuueHs no un. 177, an. 1 34KNCAMNKU;

4, IIpHU Bb3HUKBAHC HA APYI'M OCHOBAHUs, ITPCABUICHU B YCTaBa MY.

(2) HattmoHanHOTO MHBECTULIMOHHO JIPY)KECTBO YBEAOMSBA KOMUCHSTA 32 HACTHIIBAHE HA OOCTOSTEICTBOTO MO ai. 1,
T. 2 —4 B 7-IHEBEH CPOK OT HACTbMNBAHETO MY.

(3) Komucusta yBenomsBa AreHiusAra IO BIHCBAaHUATA 3a HACTHIIBAHE HA OCHOBAHME 3a IIpEKpaTsBaHE Ha
JPYKECTBOTO B 7-THEBEH CPOK OT pelleHMeTo no an. 1, T. 1, CboTBETHO OT yBEAOMSABAHETO NO an. 2.
AreHumsita No BNMCBaHMSATa Ha3HadyaBa NMKBUAATOP Ha APYXECTBOTO.

(4) HanimonanHo MHBECTUITHOHHO JPYKECTBO OT OTBOPEH TUM MOXe Aa 6bAe NpeKpaTeHo:

1. B pe3yaTar Ha npeoOpa3yBaHe;

2. CJIC OTHEMAHC Ha JIMIICH3a, ITPCKPATABAHC NI 00sBsIBaHE B HECHCTOATEIIHOCT HA YOpaBsBallOTO APYKECCTBO UIIN
JTUIIETO, YIPaBIABAIIO aNTEPHATHBHU HHBECTHIIHOHHY (DOHAOBE, aKO YrNpaBJ/IEHUETO Ha APYXECTBOTO He

6bae noeTo OT ApYyro yrnpasifABalWOo APYXECTBO WM NvuUe, YNpasisBalo anTepHaTUBHWU
MHBECTUUMOHHN POHAOBE, NPU CLOTBETHO MpuiaraHe Ha 4a. 109.

(5) Axo ympaBieHHUETO Ha HAlMOHAIHOTO MHBECTHIIMOHHO JPYKECTBO OT OTBOpPEH TUN He 6bae nmoeTo no
peaa Ha un. 109, ce npunara an. 3.

Y. 187. (Hos — /1B, 6p. 63 ot 2016 r. ) /J{0KOJKOTO MPHUIIOKUMOTO 3aKOHOJATEIICTBO HE MPEABUKIA IPYTO,
OTHOCHO peZia 3a CBUKBaHE M MPOBEKIaHE Ha 00II0 chOpaHKe Ha aKIMOHEPUTE Ha HAIMOHAIHO HHBECTHIIMOHHO



JPYXKECTBO OT OTBOPEH TUM N pa3npenensaHeTo Ha AMBUAEHT Ce npunaraT CbOTBETHO
pa3znopenbute Ha rnaBa ocma 3MMUK. O6woTo cbbpaHme ce cBMKBA OT CbBeTa Ha
AVPEKTOPUTE Ha APYXECTBOTO.

I'naBa ceagma "'0"

(Hosa — JIB, 6p. 63 or 2016 r.)

N3NCKBAHUSI KBM JEWHOCTTA HA JIMUATA, YNPABJIABALUM
ANNTEPHATUBHM MHBECTULIMOHHMU ®OHOBE, n
VMPABJIABAHWUTE OT TAX ®OHAOBE

Y. 188. (Hos — /1B, 6p. 63 or 2016 r. ) JIuuero, KoeTo ynpasissa alTepHATUBHU HHBECTUIIMOHHU (DOHAOBE,

npenocTtaBs Ha KoMucuaTa nHdbopmaumaTa cbrnacHo 3AKNCAOMNKU v lenermpaH pernameHT
(EC) 231/2013.

Y. 189. (Hos — /1B, 6p. 63 or 2016 r. ) (1) JIuuero, perucrpupano no ui. 214 3AKUCAIIKH, B 7-1HEBEH CPOK OT
HacTbNBaHE HA CbOTBETHOTO 06CTOATENCTBO yBeaoMABa KOMUCUATaA 3a:

1. mpoMsiHa B HAUMEHOBAHUETO, TPaBHO-OpraHU3al[MOHHaTa (GopMa, Abp’KaBaTa Ha JUIEH3UpPaHe UIIM perucrpaius,
ChOTBETHO Jbp’KaBaTa, B KOSTO € YCTAaHOBEH INIABHMST aITEpPHATHBEH MHBECTHUIMOHEH (OHJ, M ajpeca Ha ITaBHUS
aJITepHATHBEH MHBECTUIIMOHEH (JOH[I B CIIyJauTe HA 3aXpaHBall aITEPHATUBEH HHBECTHIIMOHEH (POHT;

2. HpOMSIHa B HaAaMMCHOBAHUCTO, m;p)KaBaTa, B KOATO € CCOAJIMIICTO HJIM KIIOHBT HaA IICHO?:I/ITapSI, nJn aﬂpeca Ha
JIETIO3UTaps, C KOMTO € CKIIOYeH JOTroBOp 3a JETMO3UTapHU YCIYyTH OT WMMETO Ha YnpaBisBaHUA
anTepHaTMBEH MHBECTULMOHEH DOHA;

3. pelieHueE 3a 3aMsiHA Ha JAeNo3uTaps mo T. 2;

4. mpomsina Ha HamMmeHoBaHue, EMK, cemamuiie u aapec Ha ympaBlIeHME Ha JPYKECTBOTO, YpPE3 KOETO JMIETO
HETIPSIKO YNPaBJIsBa alTEPHATUBHU HHBECTHLIMOHHU (DOHAOBE;

5. mpoMsiHa Ha ACWCTBUTEIHUTE COOCTBEHUIM HA aITePHATUBEH MHBECTUIIMOHEH (JOH]I;
6. mpoMsIHA Ha WICHOBETE Ha YIPAaBUTEIHUTE U KOHTPOJIHHUTE OPraHu Ha aJITepHATUBEH MHBECTUIIMOHEH (OH]T;

7. YOBJIHOMOIIIABAHE Ha JIMIEC, KOCTO MOXKC Ja CKIII0YBAa CAMOCTOATCIIHO HJIM CBBMECTHO C APYro JIMIEC CACIKU 3a
CMCTKA Ha AJITCPHATHUBHUSA HHBCCTUIITUOHCH q)OH,[[;

8. B3€TO pEIliCHKE 3a JIETIETUPAHETO HAa QYHKIUH OT INLETO, PerncTpmpaHo no un. 214 34KNCAOMNKU, Ha
TpeTo Nnuue;

9. HacThIIBaHE Ha Apyru O6CTO§IT€J’ICTB3, MNOJJIC)KAIIM HAa BITUCBAHC B PETUCTHpPAa HA KOMHUCHUATA, CbOTBCTHO ITPOMCHH B



Te3:u 00CTOATEICTBA.

(2) JIuuero, peructpupano no uwi. 214 3AKHWCAIIKH, koero ympaBisiBa HallMOHAJEH MWHBECTHUIMOHEH (OHJ, B

7-IHEBEH CPOK OT HACTbMNBaHe Ha CbOTBETHOTO O6CTOATENCTBO AOMb/AHUTENTHO yBEAOMABA
KOMUCUATA U 3a.

1. pemenue 3a npomsiHa Ha junero no wi. 12 3IIPU, ¢ koeTo HAMOHATHOTO MHBECTUIIMOHHO APYXECTBO OT
3aTBOpPEH TNMN € CKJKYWMI0 Aoroeop 3a MHBECTULUMOHHUN KOHCYNTaunn,

2. IMpoMsHa B HAUWHA Ha NPEACTABJIsIBAHEC HAa HAIWOHAJTHOTO MHBECTUIIUOHHO JPYXKECTBO,

3. PEIICHUEC 3a TPOMAHA HAa MWHBCCTUIMOHHUA IMOCPECAHHK, YPE3 KOMTO OCHOBHO C€ HM3IBIHSBAT HapCXKJaHHusiATa 3a
CMCTKAa Ha HAlTMOHAJIHUA HHBCCTHIIMOHCH (1)0H,I[,

4. pelieHUe 32 BpEMEHHO CIIpaHe Ha 00paTHOTO M3KYyBaHE HA aKIMU WM JSUI0BE Ha HAIIMOHAJIEH MHBECTUIIMOHEH
QoI OT OTBOPEH TUM;

5. pereHneTo 3a Bb300HOBsIBaHE Ha 00PaTHOTO U3KYITYBaHE;

6. PCUICHUC 3a ITPOMAHA Ha pa3MCpa Ha pasxoaUuTe 110 CMUTUPAHETO, CbOTBCTHO I10 O6paTHOTO H3KYITYBAHC;

7. IIpoMsHa B O6CTOHT€J'ICTBaTa, OTpa3€cHU B JOKYMCHTH, IOCIYXHUJIM KAaTO OCHOBAHHEC Ja C€ HU3JaAcC JIUICHS,
CbOTBCTHO Pa3pClICHUC 3a OPTraHU3UPAHC U YITPABJICHUC HAa HAIMOHAJICH MHBCCTUIIMOHCH (1)0H,Z[;

8. OTKPUBAHC Ha ITPOU3BOACTBO IO HECHCTOATCIIHOCT,

9. B3eMaHe Ha PECUICHUC 3a ITPCKPATABAHEC,

10. HacThIIBaHE Ha JIPYTH OOCTOATEIICTBA, TOJJICHKAIIM Ha BIIMCBAHE B PETUCThPa HA KOMHCHSATA, CHOTBETHO MTPOMEHH
B T€3U 00CTOATEJICTBA.

Y. 190. (Hos — /1B, 6p. 63 or 2016 r. ) (1) JInuero, ynpasissamo antepHaTHBHU HHBECTUIIMOHHU (DOHAO0BE,

npeacTaBs B KOMUCUSATA FOAMLLEH OTYET B CPpOK A0 90 AHM OT 3aBbpLUBAHETO Ha MHAHCOBATA
roavHa.

(2) F'oguIHUAT OTYET CHABPKA:

1. omutupanu otyetHu Gopmu o MCC, OIUTOPCKH AOKIAA U TMOSCHUTETHU OCJIC)KKH M ONMOBECTSIBAHUS, JaBAIH



BB3MOXKXHOCT Ha MHBCCTUTOPUTC [a pa36epaT e(beKra oT KOHerTHVI OI'IepaLll/Il/], Cb6MTM$I n BJIIMAHUNETO
BbpXy (WUHAHCOBOTO CbCTOSIHME W  (GUHAHCOBUTE pe3ynTatM OT AeWHOCTTa Ha JnUeTo,
ynpasnsiBallo anTepHaTUBHU MHBECTULMOHHN HPOHAOBE;

2. OTYET 3a KallMTaJIoBaTa AJICKBAaTHOCT U JIMKBHUIHOCT,

3. TombJIHUTENHA UHpopMaIus 3a:

a) CbCTOSIHUETO M HACTBIMJIUTE MPOMEHU Ipe3 IOCiIeJHaTa roAuHA B aKIMOHEpHATa CTPYKTypa, yIpPaBUTEIHUTE
opraHu, feferupaHurte GyHKIHUU, C TOAPOOHO ONKCAHKE Ha JUIaTa, Ha KOUTO ca JeJerupanu GyHKIUHU U OCHIIECTBEH
KOHTpOJI OT CTpaHa Ha JMNUETO, ynpaBndaBalwoO alTepHaATMBHU WHBECTULIMOHHU CbOH,CI,OBe, no
OTHOLUEHUNE Ha TE3U Nnua,

0) ynpaBIsBaHWUTE AITEPHATHBHU HHBECTULMOHHM (DOHAOBE, AbpPXABUTE, Ha UYUATO TepuUTOpUS ca
YCTAHOBEHU, MHBECTULUMNOHHATA MOJIMTUKaA U CTpaTeErmd rno OTHOLWEHME Ha BCEKWU YyrnpaBidBaH
anTepHatmBeH WMHBECTULUMNOHEH CbOH,CI,, nosINTMKaTa Ha JIMUETO, ynpaBndaBalwO alTeEPHATUBHU
WHBECTULMOHHM (OHAOBE, 3@ M3MONA3BAHE Ha JIMBbPUAXK, PUCKOBUA npodun wn aApyru
XapaKTepUCTMKn Ha antTepHatTMmBHnNTE MHBECTULUNOHHUA CbOHD,OBe, KOUTO ynpasJidBa,

B) M3IIBIHEHUE Ha MOJIMTHKATA 32 BB3HATPAXKACHUATA, IPUIIOKIMA OT JINLETO, YyNpaB/sBaLlO aiTePHATUBHMU
MHBECTUUNOHHN CbOH,D,OBe, n3niaTeHn Bb3Harpa>xaeHus no KaTeropmmn CNYXHUTENMN,
BKJTIOYUNTENTHO HA TE3UN, KOUTO OKa3BaT BJIMAHMNE BBPXY PUCKa WM ynpaBJIEHNETO Ha PUCKa Ha
NMUEeTo, ynpaBisiBallo anTepHATUBHU MHBECTULUMOHHN DOoHAOBE, C pa3bmBka Ha DUKCUPAHU U
NMpoOMeHINBU Bb3Harpa>xaeHus, n3nnaTeHm oT JIMUeTo, yrnpaBiasaBawo aJTepHAaTUBHUA
MHBECTUUNOHHN CbOH,D,OBe, KaKTO N OTCPOYEHNTE Bb3HArpa>xxaeHus,

I) pasMepa Ha TIOJIy4eHHTE OT BCEKM yrnpaBndaBaH antepHatMmBeH WHBECTUUMNOHEH d,)OHﬂ.
Bb3HaArpa>xxaeHwus,

) Apyra ChINeCTBEHA WHQOpMAIIHs, XapaKTepu3upamn@ IeHHOCTTa Ha JNLUETO, ynpaBnsaBallo anTepHaTUBHU
MHBECTUUMOHHN hoHAOBE.

(3) JIumero, ympaBnsBam© anTepHATMBHM HWHBECTHUUMOHHM (pOHAOBE, € ANbXHO JAa npeacTaBu B
koMmucusaTa Ao 10-o0 yMcio Ha Meceua, cneaBall, TpUMMecedymeTo, cYeToBOAEeH 6anaHc n oTdyeT
3a npmxoante MU pa3xoamte KbM nocsieagHaTa AaTa Ha BCAKO TpUMECeYME nMnoa d)opMaTa Ha
CrpaBKKM Mo o6pa3eu,, onpepeneHn oT 3aMeCTHUK-NpeacenaTtesd, Kakto u TpuMeceyeH OTHET
3a KanmtaaoBatTa CU aAeKBATHOCT U JIMKBUOHOCT.

(4) Tlo uckane Ha 3aMECTHMK-IPEICENATENs JMIETO, YIPABJIABAIIO AITEPHATUBHM HHBECTMLHOHHU (DOHAOBE,

npeactaBa AOMbJ/IHUTENTHU CBeEAEHUA N pa3dACHEHUNA MO OTHETUTE, BKITIKIOUYUNTEJSTHO aAHAJIUTUYHU
CrnpaBKM MO BCAKa No3nuund.

Y. 191. (Hos — IB, 6p. 63 or 2016 r. ) (1) 3akoHHUSAT MpeCTaBUTEN Ha JIHIIE ChC CEAIHINE B TPETA JbPKaBa,
YIIPaBJIABAIIO aNITEPHATUBHU HHBECTHIMOHHU (DOHAOBE, 3@ KoeTo Penybnunka bBbnrapus e pedepeHTHa



Abp>XXaBa, BOAM perncTbp Ha BxoAswaTta n nixoaswarta KopecrnoHaeHUus, Koato obpaboTtea
OTAEesIHO 3a BCekn hoHA, KOWTO ynpasnsBsa.

(2) 3akOHHHSAT MPEACTABUTEN MO al. | € JUTkXKEeH 10 Kpas Ha pabOTHUS JIeH, CIIEABAIl JCHS HAa BB3HHKBAHE Ha
CBHOTBETHOTO OOCTOSITEIICTBO, /1a YBEIOMH KOMHUCHSTA U JIUIIETO, Ha KOETO € MpeACTaBUTElN, P HEBB3MOXKHOCT Ja
OCBILIECTBSIBA 3aIbKeHUsTa cH 1o wi. 223 3JIKWUCIIKN.

(3) 3akoHHUAT MpeaCTaBUTEN MO al. | TpsOBa Ja OTroBaps Ha M3HCKBAHUATA Ha 4. 93 3AKNCAOMNKWN. Kato

AO0Ka3aTeJICTBO 3a KBaJ'IVICbVIKaLI,VIﬂTa M OMNUTa Ha 3aKOHEH npeactaBuTen rno an. 1, KOUTO €
CbVI3VILIECKO nnue, B KOMUCUATa Ce NpeactaB4:

1. HoTapuanHO 3aBapeHO Komue OT AMMAOMA 3a BuUClWwe obpa3oBaHuMe; 3a AWUMIOMM, KOUTO He ca
n3gageHun oT BUCWKM yuyunuwa B Penybnuka Bbnrapus, ce npeactaBs M yaAoCTOBEpeHUe 3a
npuMsHaBaHe Ha JAunnomaTa, uW3AaAeHO OT HauuMoHanHMa UueHTbp 3a WHdopMauus u
AOKYMeHTauus;

2. aBTO6I/IOI'pa(1)I/I$I Ha JIMIOCTO U JOKYMCHTH, JOKa3BalllM 3a€MaHUTEC JIIBKHOCTU,

3. neximapanus 3a oocTosrencTrara mo wi. 93, an. 1, 1. 2 — 10 3SAKUCATIKN.

(4) Axo smumero mo an. 1 € IOPUAUYECKO JIMIE, CE€ MPEACTaBAT JOKYMEHTHTE IO all. 3 3a JMIaTra, KOUTO TO
MpEeJCTaBIsABAT.

(5) NndopmarusaTa, KOSTO 3aKOHHUST MPEACTaBUTEIN 1O al. | mpeaocTaBss Ha MHBECTUTOPHUTE, € Ha OBJIrapcKu €3uK.
JokymenTn W mHQopMarus mMoraT na ObJaT MpenocTaBsSHU U Ha JIPYr €3UK CIlel U3PHYHO MHCMEHO ChIVIACHE Ha
WHBECTUTOPA, Ha KOTOTO CE MPEAOCTABSAT.

Y. 192. (Hos — IB, 6p. 63 ot 2016 r. ) Jlumero, ynpasisBaiio alTepHaTHBHI HHBECTUIITUOHHU doHaoBE, B
cpoka no un. 227, an. 2 3AKNCAOMNKW yBegomsiBa KOMMCHATa 3a:

1. MpoMsiHa B HAUWHA Ha NPCACTABJISIBAHC,

2. OTKPUBAHC HAa MPOU3BOJACTBO MO HECHCTOATCIIHOCT,

3. B3eMaHe Ha PCHICHUEC 3a ITPCKPATABAHC,

4. mpomeHH B oOcrosiTencTBara 1o ui. 189;

5. npomenu B nHpopmanusara mo wi. 237 3JAKNUCIIIKHU, kosTo TUIETO € ITHKHO Aa MPEJ0CTaBu Ha HHBECTUTOPHUTE
3a BCCKHU ylIpaBJIsIBaH OT HEro aJITepHaTMBeH MHBECTULUMNOHEH CbOH,D,;



6. HACTBHITBAaHE Ha JPYrd 0OCTOATEICTBA, IOIEXKAIIM Ha BIIMCBAHE B PETHCThPa Ha KOMUCHATA, ChOTBETHO ITPOMEHU B
Te3u 00CTOATECTBA.

Y. 193. (Hos — /1B, 6p. 63 or 2016 r. ) (1) Meronomnorusra 3a olileHKa Ha HETHaTa CTOWHOCT Ha aKTUBUTE HA
aITEPHATUBEH HHBECTULIMOHEH (POH [, KOUTO JIUIIETO, YIPABJIABALIO AITEPHATUBHY MHBECTHLMOHHU (DOHAOBE,

ynpasfisiBa, ce pernamMeHTMpa 3a BCEKN aKTUB, KOMTO pOHABLT MOXe Aa npuTexasa, B
npaswunaTta no un. 232, an. 1 34KNCAOMNKN.

(2) Undopmaniusta o . 235 — 237 3AKUCAIIKU ce npencraBs Ha Obarapcku e3uk. Mupopmanusta mo ui. 237
3AKUCIIIKHN moxe na Obae mpeaocTaBsiHa Ha MHBECTUTOPUTE U TIPU ClIa3BaHE HA M3MCKBAHMATA Ha YJl. 191,
an. 5, n3p. BTopo.

Y. 194. (Hos — /IB, 6p. 63 ot 2016 r. ) 3a u3nasane Ha pazpemenue no wi. 251 3AKUCATIIKU kbm 3asBi1€eHHETO
ce mpuJarar:

— aKTyaJTHU JaHHU U JOKyMEHTH o wi. 235 — 237 3J]IKMUC/IITIKH na 6barapcku e3uk;
— aKTyaJHU JaHHU U AokyMeHTH 1o wi. 201, an. 2, 1. 1 3JJKUCAIIKU Ha ObpIaTrapcku e3uK;

— JPYTH IOKyMEHTH, JOKa3BallWl U3ITBIHEHUETO Ha M3UCKBAHUATA Ha 4. 251 3AKUCAOMNKN.

Y. 195. (Hos — JIB, 6p. 63 ot 2016 r. ) (1) JInue, ynpasnssamo anrepHaTHBHUA MHBECTULIMOHHU (DOHAOBE MO

yn. 195, an. 2, 1. 1 3AKNCAMNKW, koeTo npenoctasBsa ycnyrute no yn. 198, an. 5
3OKUCAOMNKW, npuema, npunara n noagabpxa edektmBHa U Npo3payvyHa rnosinTuka CbriacHo
rnaBa cegma "B" 3a pasyMHOTO U 6bp30 06bpaboTBaHe Ha NoAAAEHUN OT UHBECTUTOPUTE Xanbu.

(2) JInuero mo ain. 1 e ATBKHO 1a JOKYyMEHTHPA BCsIKa IT0/1aJIeHa ykanda M MepKuTe, MPEAIPUETH BbB Bpb3Ka C Hesl.

(3) MuBecTuTOpMTE MMAT MPABO JIa TTOJAaBAT *Kaiou, 6e3 /a 3aram@T Takca. HpopManusTa OTHOCHO MOJUTHKATA 110
an. 1 ce mpenocrass 0€3MIaTHO HA UHBECTUTOPUTE.

(4) IlonuTukara mo an. 1 ce mpueMa u U3MeHs OT BUCLLUETO PbKOBO/ACTBO.

I'nraBa ceqxma "B"

(Hosa — JIB, 6p. 63 or 2016 T.)
PA3I'JIEXK/IAHE HA KAJIBU

Ya. 196. (Hos — /1B, 6p. 63 or 2016 r. ) (1) YpaBisBammoTo ApyKECTBO UJIH JUIIETO, YITPABIISBAIIO
aNTepHATHBHU MHBECTHIIMOHHK (pOHAOBE, Cb34aBaT M NOAABbPXKAT opraHm3aums 3a obpaboTtka Ha

Xanbun, KoATo ocurypsia cnpaseasiMBo pasriexaaHe Ha BCEeKW Crlydaln n rapaHtupa
naeHTMduUmMpaHeTo U n3barsaHeTo Ha KOHMAMKTa Ha UHTepecCHu.

(2) YnpapnsBamoTo IPYKECTBO WM JIMLETO, YINPaBJIABall0 alT€pPHATMBHHM HMHBECTMIHOHHU (DOHAOBE, Ca
ONMbXHW Oa pernuctpupaT, pasrneaaTt M OTroBOPSAT Ha BCsAKa Xanba 6e3 manuwHo 3abassHe,



HO He MOo-KbCHO OT 10 paboTHM AHM OT AaTaTa Ha MOCTbMBAHETO . KoraTto B paMKUTe Ha
CpoKa Mo M3peyeHMe MbPBO He MOXe Aa 6bAe U3npaTeH OTroBOp, YNpPaBAABAaLLOTO APYXECTBO
WU NUUeTo, YNpaBisaBaWO anTepHATUBHW  WHBECTUUMOHHM  doHAOBE, YyBeaoMsaBaT
xan6éonoaaTtens U KOMUCUATa He3abaBHO 3a NpUUMHUTE 3a 3a6aBAHETO M MOCOYBAT CPOK 3a
NPUKIOYBAHE Ha NpoOBepKaTa U U3rOTBAHE Ha OTrOBOP.

(3) XKanbuTte, NOCTHIUIN B YIIPABIABALIOTO JPYKECTBO, UITU JIUIIETO, YIIPABISABALIO AITEPHATUBHU WHBECTHIMOHHU

¢doHAOBe, ce BNUCBaT B crneumasneH AHEBHMK Ha XanbuTe B AeHA Ha NOCTbMBAHETO UM MpwU
crnasBaHe Ha M3UCKBaHWATaA Ha u4i. 149, an. 2. YnpaBngsawoTo APYXeCTBO WU NUUETO,
yrnpaBnsiBallo anTepHATUBHU MHBECTULMOHHM (OHAOBE, onpeaenaT HMBOTO Ha AOCTbM Ha
nHdopmauusa npm obpaboTkaTta Ha Xanbu CbrinacHoO M3NUCKBaHUATA Ha 4i. 118 n 195.

Ya. 197. (Hos — [IB, 6p. 63 or 2016 r. ) YpaBisBaoTo JPY>KECTBO UJIU JIUIIETO, YIPABJISIBAIIO aITePHATUBHU
MHBECTHIHOHHU (poHAOBE, B CpoK 10 pabOTHM AHM OT Kpas Ha BCAKO TpUMECeYne, B KOETO UMa
nocTbNnNa VI/I/U'IM pa3rneaaHa >Kan6a, npeagoctTaBAT HA KOMUCUATa VIHd)OpMaLI,VIFI 3a.

1. JaTaTta Ha I1oJJyd4aBaHC U YHUKAJIHHUA HOMCD Ha >Kan6aTa;

2. UMETO/HaMMEHOBaHUETO U uaeHTUuKannoHHus Homep Ha auneto (EI'H/EHK), monano xanbara;

3. IMETO Ha CITY)KUTENIs, OTTOBOPEH 32 PA3IVICKIAHETO Ha KandaTa;

4. MepkuTe, IpeANpUETH BbB Bpb3Ka C Kaybara;

5. Jarara, Ha KOATO € U3IPAaTCH OTTOBOP HA )Kaﬂ6aTa, u croco0 3a HU3NPAAHCTO MY,

6. OpOst OCHIIICCTBEHU KOHTAKTH BHB BPB3Ka C M0/1a/IcHATa jKal0a;

7. KpaTKo ChABPKAaHUE Ha kalbara, 00XBaIlAIO Hal-MaJIKO BU/IA YCIyra, OTJIaKBaHE MIJIM HCKaHE Ha XKaJl0omoaaTens u
crmoco0 Ha MOCTHIIBAHE;

8. cmoco0b 3a KOMyHHKAIUsl C JKAIOOMOaTeNs, Ype3 KOWTO MOXKE TEKyIO0 Ja IMoixydaBa WHQopmamus 3a Xojga Ha
pasriexaaHe Ha jkaimoara.

Y. 198. (Hos — JIB, 6p. 63 ot 2016 r. ) (1) YopaBisBamoTo Apy>KECTBO UK JTUIETO, YIPABIISABAIIO
aJTepHATMBHU MHBECTUIIMOHHU (hOHAOBE, Npu obpaboTkaTa Ha xanbaTta:

1. cbOupa 1 mpoyuBa BCUYKM OTHOCHUMHU J0Ka3aTeJCTBA U MH(OpMaIls 110 OTHOILIEHHE Ha XkKanbara;

2. BOM KOPECTIOHJICHIIMS Ha SICEH U pa30MpaeM 3a JIBETE CTPAaHU €3HK.



(2) OTroBopbsT 110 KamOOIMoOmATENS ChIbpPXKA MOTHBHM Ha MO3UIMATA HAa YIIPABIABALIOTO APYKECTBO WJIU JIHMIIETO,
YIPABJIABAILO AITEPHATUBHU MHBECTUIIMOHHU (POHAOBE, MO OTHOLWIEHME Ha Xanbata u nHdbopMaums 3a
Bb3MOXHOCTTa 3@ NogaBaHe Ha Xanbu npen KOMUCUATA U APYrN ObPXaBHWU OpraHu, Kakto u
dopMuTe 3a M3BLHCBLAEOHO pa3rfiexaaHe Ha CNopoBe, KOUTO Ca Ha pa3nosioXKeHMe Ha
nHBectutopa B Penybnuka bbnarapus.

(3) VYmpaBnsBamoTO JAPYKECTBO WIIM JIMIIETO, YNPABJIABAIIO AaNTEPHATMBHM HWHBECTHUUOHHM (pOHAOBE, €

ANBbXHO 1@ aHanm3suMpa nocTbnunaute xanbwu n aa npeanpueMe Mepku 3a OTCTpaHABaHE Ha
cnabocTm B [OEWHOCTTa CW, KOHCTAaTUpaHM Bb3 OCHOBA Ha Xanburte, KaTo Hal-Manko
HenpeKkbCHaTo aHanu3upa uHdboOpMauMsATa 3a pasrnexgaHeTto Ha Xanbute ¢ uen
YCTaHOBSIBAHE W MNPEeoAoSIiBaHE HAa MNOBTapsAWM Ce€ WM CUCTEMHU Npob/ieMu, KakKTo W
NoTEHLMANHMN NPaBHN N ONEpaTUBHU PUCKOBE, UYpes:

1. ananu3upaHe Ha BCEKU OTJENEH CIydall ¢ LeJl yCTaHOBSBaHE HAa OOIM C1ab0CTH B IEHHOCTTAa CU;

2. INPCUCHKA HaJIM YCTAHOBCHHTC c1a00CTH UMAaT BIUSIHHE U BBPXY ApYyru MnpouncCu W IpCiiaraHu IIPOAYKTH,
BKIIFOUUTCIIHO TC3U, BbB BPb3Ka C KOUTO HE Ca IMMOCTHIIUIIN JKaAJIOH.

Y. 199. (Hos — /1B, 6p. 63 or 2016 r. ) [Ipenu ckirouBane Ha JOrOBOP YIPABISBAIIOTO IPYKECTBO HITH JIMIIETO,
ynpasJisiBallio alITCPHATUBHU NMHBCCTUIIMOHHHA dI)OHﬂ,OBe, € ANBbXHO Aa nNpeaoctaBu Nno J1IECHO AOCTbMEH
HaynH cnegHaTta MHdopMauus:

1. pena 3a mojgaBaHe Ha KaJIOM CHIVIACHO MOJMTHUKATa 32 00paboTKa Ha kajaOu M MHTEpHET CTPaHHIlATa, Ha KOATO €
MyOJIMKyBaHa;

2. BB3MOXKHOCTTA 3a TOJAaBaHE Ha >XKajgOW TMpeJ KOMHUCUSITA W JIPYyrd AbpPKaBHH OpraHd, Kakto u Qopmute 3a
M3BBHCHICOHO pasriiexkaHe Ha CIIOPOBE, KOUTO ca Ha pa3NojoKeHne Ha HHBecTUTOpa B Penyonuka bbiarapus.

I'nmaBa ocma
AJIMHUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT

Ya. 200. ([Ipenumen un. 173, uzm. — JIB, 0p. 63 ot 2016 r. ) (1) JIumara, kouTo ca u3BHPIIMIA HAPYILICHUS Ha
Hapen0aTa, KaKTo W JIMIIaTa, KOUTO ca JONMYCHAIIM U3BBPIIBAHETO HA TAKUBA HAPYIIICHHS, CE HaKa3BaT ChIJIACHO WII.
273 3AKUCIIIKN.

(2) AxroBeTe 3a KOHCTaTMPAaHUTE HapylleHUs Ha Hapenbara ce CbhCTaBAT OT  YMb/IHOMOLWEHM OT

3aMeCTHUK-npeacenatend ANb>XHOCTHU J1MLUA, a HaKa3aTe/IHUTE NMOCTaHOBJN1IEHNA CE€ U3aaBaT OT
3aMeCTHUK-npeacenaTtend.

(3) VYcranoBsiBaHeTO Ha HapPYIICHHUATA, HW3AaBaHETO, OOKAJIBAHETO W HW3MBIHEHUETO Ha HAKA3aTCIHHUTE
MOCTAaHOBJICHUS CE U3BBPIIBAT 10 Pe/Ia Ha 3aKOHA 3a aIMUHUCTPATUBHUTE HAPYILIEHHUS U HaKa3aHUSI.



JOITBJIHUTEJIHU PASIIOPE/IBA

§ 1. Ilo cmucwia Ha HapenOara:

1. "AxTuBeH ma3zap" Ha (MHAHCOBM MHCTPYMEHTH € Masap, IO KOHTO YNPaBIABAILOTO JPYXKECTBO MMa OCHTYpEH
JIOCTBII M OTIOBApPS Ha CIEAHUTE N3UCKBAHUSL:

a) eHoBaTa uHdopmarus 3a GUHAHCOBUTE WHCTPYMEHTH € JIECHO JOCTBhIIHA M HAJIMYHA PEIOBHO OT CMCTEMA 3a
ueHoBa VIHCbOpMaLlMFl, M Npom3tTnya oT ,D,GVICTBMTGJ'IHVI M peaoBHO CKJTIKOYBAHWM YeCTHU CAOEJIKHU,

0) neHata ce popMupa MEKIY HKeJlaell KyllyBau U eJlaelll Mpo/iaBay B YeCTHA CAETKA.

2. "Bucire ppKOBOJICTBO" € JTUIIETO WM JHUIaTa, KOUTO (HAKTUYECKU PHKOBOJIAT ACUHOCTTA HQ ynpaBnsiBaloTo
APY>XXeCTBO.

3. "Jlu1ie UM opraH, OChIIECTBsBAII (PYHKIIUH 110 HA/30p" € JIMIIE WM OpraH, OTTOBOPEH 3a HaJ30pa BBPXY ACHHOCTTA
Ha BWCLIETO PbKOBOACTBO Ha YNpPaBfsSBaWOTO APYXECTBO, KaKTO WM 3a OUEHKaTa wu
nepnoanyHnNA npernea Ha agekBaTHOCTTa U ed)eKTMBHOCTI'a Ha npoueca no ynpaBJZiIiEHNE Ha
pucKka, mn Ha MnNOJINTUKUTE, MEPKUTE U TMpoueaypmte, KOUTO Tp9|6Ba Aa 6baaT cnasBaHU OT
ynpasfifgBawWoOToO ApyXecTBO cbriacHo 3AKNCAOMNKN.

4. "JIuta, KOUTO pabOTST MO JOTOBOP 3a YIPABJISIBAIIOTO APYKECTBO" ca:
a) WICHOBETE Ha YIPAaBUTEIHUS OpraH Ha yIpaBJIsBallo JPYKECTBO;

0) cykKHTeNl Ha yIpaBJsBallo JAPYKECTBO, KAKTO M BCSAKO JPYro ¢pU3MYEcKo JIUIE, YUUTO YCIYIU ca MoJ KOHTpOJa Ha
VIIPaBISBAIIOTO JPYKECTBO U KOUTO MMAT MPSIKO OTHOIICHHE KbM KOJNEKTHBHOTO YyIpaBJICHUE Ha MOpTdeiina ot

ynpaBnsABaALWOTO APYXECTBO,

B) (pusnuecko JMIe, KOETO MPSKO ydacTBa B MPEJOCTABSHETO HA YCIYTH Ha YIPABISABALIOTO JIPYKECTBO CHITIACHO
JIOTOBOD 3a JIeNeTHpaHe Ha TpeTa CTpaHa Ha JEHHOCTH M (YHKIIMH TIO YIpaBJeHHE Ha KOJEKTUBHHS MOPTQeiia ot
ynpaBasaBaLWOTO APYXECTBO.

5. "JlukBujeH pUCK' € PHUCKBT, NPOM3THYANl OT TOBA MO3MUMSA OT nopTdenna Ha KONEeKTUBHaTa
WHBECTULUMOHHA CXeMa Aa He MoXe ga 6bae npoaadeHa, NUKBUAMPaHa WMAWM 3akKputa nNpu
OrpaHWYEHM pasxoAM B paMKUTE Ha MNOAXOASIL, KpaTbK CPOK M Aa KOMMpoMeTupa
CNOCO6HOCTTa Ha KoJieKTMBHaTa MHBECTMUMOHHA CXeMa Aa M3KynyBa obpaTHO AsiioBeTe CU Mo
NCKaHe Ha TeXHUTE npuTexaTenu.

6. (M3m. — 1B, 0p. 63 ot 2016 r. ) "Hauanen xanutan" Ha yrnpapisiBaio JAPYXKECTBO U Ha JMIlaTa, YIpaBJsBaIll
aNTepHATHBHU MHBCCTHIHOHHU (DOHAOBE, € KanuTanbT no yn. 3 unm 4 ot Hapepnba 50 ot 2015
r. 3a KanutanoBaTa aAeKBATHOCT, JIMKBUAHOCTT@ Ha WHBECTUUMOHHUTE MOCpeaHuUn wn
oCblLleCcTBABaHETO Ha HaA30p 3a cnasBaHeTo um (OB, 6p. 52 oT 2015 r.).

7. "OmeparuBeH puCcK' € pucka OT 3aryba, KOWTO MOXe Jla Bb3HUKHE 3a KOJIeKTUBHaTa
MHBECTULUMOHHA CXeMa, B pe3yqTaT Ha HeaAeEKBATHU BBTPELWIHU NpouUeCn M nNponyckm, KOUTO
NPOM3TUYAT OT YOBELIKU AENCTBUSA U CUCTEMU Ha YNpPaB/siBALOTO APYXECTBO WU OT BbHLUHU
CbObUTUSA, N BKIOYBA NpaBeH U JOKYMEHTEH PUCK, KaKTO U PUCK, CBbpP3aH C npoueaypute Ha
TbpryBaHe, CETb/IMEHT N OUEHKA, MU3BBPLIBAHWU OT MMETO HA KOJIEKTMUBHATa WMHBECTULIMOHHA
cxeMma.

8. '"Tlazapen puck" € pucKkeT OT 3aryba, KOMTO MOXE Aa Bb3HWUKHE 3a KOJIEKTMBHATa MHBECTULMOHHA
CcXeMa, B pe3ynTaT Ha ABWXEHME B MNa3apHaTa CTOMHOCT Ha no3uumute B nopTdenna,
Ab/XKalo Ce Ha M3MEHEHMS B MNa3apHUTE MNPOMEHNMBMU, KATO NIMXBEHU MPOLEHTU, OOMEHHU
KypCOBE€ Ha 4YyXAeCTpaHHU Ba/llyT, LUEHU Ha aKUUUTE U CTOKUTE UK KPeaAUTOCNoCObHOCTTa Ha
NAlEH EMUTEHT.

9. 'lpectpykrypupaHe Ha mopTdeiln" € 3HAUMTEeTHO W3MEHEHHE Ha ChCTaBa Ha NOpTQeiiaa Ha KOJCKTHMBHATa



WHBCCTUIIMOHHA CXCMa.

10. "Puck na Hacpemmara crpaHa" € puUcK or 3aryba, KOWTO MOXe [Aa Bb3HMKHE 3a KOJIEKTMBHATA
MHBECTULUMOHHA CXeMa, aKo HacpelwHaTta CcTpaHa NoO caenkata He WU3Nb/AHU  CBOUTE
3a4b/HKEHNSA Npean OKOHYaTe/IHUS CETb/IMEHT Ha NMapuYyHMTE MOTOUM MO CAesKaTa.

11. (M3m. — JIB, 6p. 63 ot 2016 r. ) "CoOcTBeH KanuTan" Ha ympaBJIBAIOTO JAPYKECTBO U Ha JIUIIATa, YIIPaBJISBAIIN
AITCPHATUBHU MHBCCTUIIMOHHH CbOH,CI,OBe, € COobCTBEeHMAT KanuTtasa no 4acT 2, AAn 1, rnaea 1 u
rnasa 4 ot PernameHT (EC) 575/2013.

12. "CUHTETHYHN WHAMKATOPH 32 PUCK W BB3BPAAEMOCT' Ca CHHTETUYHU WHIWKATOPU MO CMHUCHJIA HA 4Wi. 8 OT
PernameHnTt (EC) 583 ot 1 tonu 2010 r. 3a npunaraHe Ha [AupektmBa 2009/65/EO Ha
EBpOﬂeVICKMﬂ napjaMeHT MU Ha CbBeTa nNO OTHOLWUEHME Ha Kw4yoBaTa l/IH(bOpMaLI,VIﬂ 3a
MHBECTUTOPUTE U YCNOBUATA, KOUTO Tpﬂ6Ba Aa 6'b£l,aT M3NbJIHEHN TMpPU NpeaOCTaBAHE Ha
KJKO4O0BAaTAa VIHCbOpMaLI,VIFI 3a UHBECTUTOPUTE WJTN Ha MPOCNEKTa Ha Tpae€H HOCUTEN, pPa3JiINyeEH
OT XapTma Uin MHTEPHET CTpaHwuua.

13. "Texynm 3aabKEHUA" € CymMara Ha BCUYKM KPATKOCPOYHM M Ta3W 4YacT OT Ab/ITOCPOYHUTE 3aAbI/IKEHUS,
ni1atmMmm B CpokK A0 1 roanHa OT AaTaTa, KbM KOATO C€ CbCTaBA OTYETHLT 3a JIMKBMAHOCTTA.

14. "Kparkocpounu B3emaHus" ca B3eMaHHs ChC CPOK Ha IOJy4aBaHe 10 1 rogmHa or fataTta, KbM KOSATO ce
CbCTaB4Aa OTHETHLT 3a JIMKBUAHOCTTA.

15. "Xemkupanm caeinku' ca CACNKHU, CKIIOYBAHU € 11eJ1 HaMaJIsIBaHE Ha PUCKA, CBBP3aH ¢ aKTUBUTE HA KOJIEKTMBHATA
MHBECTUIMOHHA CXeMa ¥ HHBECTMLIMOHHUTE APYXECTBA OT 3aTBOPEH TUI.

16. "®unancoB peryaaTop" € opraH, KOWTO OCBLIECTBSABA HAA30D HA JCHHOCTTa HA KPEeAUTHUTE MHCTUTYLUW,

3acTtpaxoBatennte, MNEHCUOHHOOCUTYPUTENMHUTE ApPpYyXeCTBa WU CXEMU UIN yHYaCTHUUMUTE Ha
KanmtaaoBua nailap.

17. (HoBa— JIB, 6p. 63 ot 2016 r. ) "bopcoBo ThpryBan GoHI ChC ciieBaHe Ha MHJEKC" € O00pPCOBO ThpryBaH (OH],
KOWTO PEIIMKHPA MJIM CIIEIH PE3YNTAaTUTE OT MpeACTaBsAHETO Ha UHAEKC.

18. (Hosa — JIB, 6p. 63 or 2016 r. ) 'Tpeuxa or cnegBaHe" e BOMATUIHOCTTAa Ha pas3siMkaTta Mexay
roaAvllHaTa Bb3BPbLIAEMOCT Ha 60pcoBO TbpryBaH ¢OHA CbC cCNneABaHe Ha WHAEKC W
roAvlHAaTa Bb3BPbLLAEMOCT HA CaMUsA UHAEKC.

19. (Hosa — JIB, 6p. 63 ot 2016 r. ) "bopcoBo TbpryBan (oH/ ChbC ClieZIBaHE HAa UHJCKC C JUBBPUIK" € OOPCOBO
ThPryBaH (JOHJ, YHMSTO CTPATETHsI BKIFOUBA CKCIO3WIUS C JIMBBPH/DK HAa WHJACKC WM EKCIIO3UIHS Ha WHIEKC C
JIUBBPUIK.

20. (Hosa — JIB, 0p. 63 or 2016 r. ) '"Kan6a" B rmaBa ceama "B" € oIulakBaHe OT JINLE BbB BPb3Ka C

npeaocTtaBeHa WHBECTUUMOHHA YyCnyra wau ynpaBfieHMe Ha nopTtdenn oT ynpaBnsBalwo
APYXECTBO WU NNLEe, YNpaBisiBallo aJTEPHATUBHU MHBECTULUMOHHU (OHAOBE.

§ 2. Hapen6ara BbBexIa pa3nopeaouTe Ha:

1. lupexrusa 2010/44/EC Ha KomucusaTta oT 1 tonm 2010 roamMHa 3a npunaraHe Ha [AupektnBa
2009/65/EO Ha EBponenckms napnamMeHT n Ha CbBeTa NO OTHOLUEHWE Ha HSAKOM pasnopenbu
3a CAuMBaHusATa Ha ¢QoHAOBE, CTPYKTypuTe OT TuNa rfAaBHO - 3axpaHsawo MKUMUK w
npoueaypaTa 3a yBeAOMsBaHe;

2. NupextuBa 2010/43/EC na Komucuara or 1 wonm 2010 roavMHa 3a npunaraHe Ha [upektvBa
2009/65/EO Ha EBponenckuns napnameHT M Ha CbBeTa NO OTHOLWEHME HA OpraHuU3auuoOHHUTE
N3UCKBaHUSA, KOHMONNKTUTE HA UHTEpPECK, NpaBuiaTta 3a noBeseHne, ynpas/ieHUETO Ha pucka



N CbABbPXKAHMETO Ha CNopasyMeHUeTo Mexay Aerno3uTap U ynpaBfsiBawo APYXKECTBO;

3. HupexruBa 2007/16/EC na Komucusra or 19 mapt 2007 roauna 3a usnbiHenue Ha JupexruBa 85/611/EMO Ha
CpBeTa OTHOCHO KOOPJMHHUPAHETO Ha 3aKOHOBHUTE, MOJA3AKOHOBUTE M aIMUHUCTPATUBHUTE pa3nopeidu OTHOCHO
HpeIIpUsATUATA 32 KOJEKTUBHO MHBECTUPaHe B pexBbpisieMu LeHHU kHuxka (IIKUIILK) BbB Bpb3Kka ¢ U3SACHABAHETO
Ha HSAKOM OIpEAEICHUS;

4. (Hosa — /1B, 6p. 63 ot 2016 r. ) lupexrusa 2014/91/EC na EBponeiickus mapiameHT u Ha CbBeTa OT 23 1OSN

2014 r. 3a uaMeHeHune Ha Aunpektmea 2009/65/EO OTHOCHO KOOpPAMHMPAHETO Ha 3aKOHOBWUTE,
NnoA3aKOHOBUTE M aAMWUHUCTPATUBHUTE pasnopenbu OTHOCHO MpeAnpuAaTUSATa 3@ KONEKTUBHO
MHBeCTUpaHe B npexBbp/anMn uUeHHU kKHuxa (MKUMUK) no oTHoweHue Ha penosutapHuTte
dyHKUMM, NoNMTUKATa 3@ Bb3HArpaxaeHusaTta n caHkumuTe.

HPEXOJIHU U SAKJTIOYUTEJ/IHA PASIIOPE/IBA

§ 3. lo u3THyaHe Ha cpoka no § 6 oT MpexoAHUTE W 3akKIuUTENHUTE pa3nopeabu Ha 3OKUCAMNKU
nputexaBaHUTe OT WHBECTULUMOHHOTO APYXECTBO OT OTBOPEH TUM HEeABUXUMU WMMOTU Ce
OLEeHABAT B Kpas Ha BCAKA (MHAHCOBA FOAMHA WM MpPU HACTbMNBAHE Ha MPoOMAHA C MoBeye OT
5 Ha CTO B MHAEKCA Ha WHdnauus, onpeaeneH oT HauMoHaNHUSA CTAaTUCTUUECKM UHCTUTYT.

§ 4. Hapenbara Biu3a B cuiia oT feHsi Ha o6HapoaBaHeTo M B "[bpXaBeH BECTHMK", C U3KOUYeHMe
Ha 4n. 106, kouTo BAM3a B cuna ot 31 aekemspun 2013 r.

§ 5. Hapenbata ce u3naBa Ha ocHOBaHue § 7 OT MpexXOAHUTE W 3aKNOUYUTENHUTE pasnopeabu Ha
S3AKNUCAOMNKN n e npueta ¢ PeweHue 129-H ot 20 oktomBpu 2011 r. Ha KoMucuaTa 3a
dunHaHcoB Haasop.

HAPEJIBA
3a U3MEHEHHe U JombaHeHne Ha Hapenba 44 ot 2011 r.
3a U3MCKBAHUATA KbM A€ MHOCTTa Ha KOJIEKTUBHUTE UHBECTU LMOHHUN CXEMMNU,

UHBECTUIIMOHHHUTE APYXKECTBA OT 3aTBOPEH TN U ynpaBisiBawmTe ApPYXeCTBa

(1B, 6p. 63 or 2016 T.)

§ 81. B cpok 6 Mmecema or BAM3aHe B Cuia Ha Ta3un Hapeaba ynpaBnsiBaluMTe ApPYXECTBa,
HauMOHaNHUTE  WHBECTUUMOHHM ¢(OHAOBE WM  fMuaTa, YnpaBnsBaluM  aNTEpPHATUBHU
WHBECTUUMOHHM oHAOBE, NpMBEXAAT AEMHOCTTa CU B CLOTBETCTBME C HEA W NPeacTaBaAT B
KOMUCUATA BCUYKN AOKYMEHTU, KOUTO Ca M3MEHEHM B Ta3n Bpb3Ka.

Mpwno>keHue 1

KbM yn. 71, an. 1

(U3M. n gon. - AB, 6p. 63 oT 2016 T. )

MuHMMaNHO CbhAbpPXKaHME Ha NPOCNEKTa Ha KOJIEKTUBHA MHBECTULIMOHHA CcXeMa
(3arn. uam. - 1B, 6p. 63 ot 2016 Tr.)

1. NHdopMaums OTHOCHO yNpaBfsiBalLOTO APYXECTBO:

1.1. NHdpopMaums OTHOCHO yNpaBAsBaLLOTO APYXECTBO, BK/OUUTEIHO AAHHKM 3@
TOBa Ja/in e yCTaHOBEHO B Abp)XKaBa YieHKa, pasfiMyHa OT AbpXXaBaTa YjeHKa
Nno NMpPOM3XoA4 Ha KOeKTMBHaTa MHBECTULMOHHA CcXeMma

1.2. HanmeHoBaHne unn BuA, NpaBHO-OpraHM3aunoHHa dopMa, ceganuuie um
rMaBHO yrpaB/ieHWe, ako € pa3/IMYHO OT CeAanuLETOo



1.3. AaTa Ha perucTpauus Ha ApYy>XecTBOTO. [locouBaHe Ha CpoKa, 3a KOWTO e
y4ypeneHo, ako e orpaHu4eH

1.4. AKO Aopy>XeCcTBOTO yrpaB/sBa APYIN KONEKTUBHU MHBECTULIMOHHN CXEMU,
Nnoco4YBaHe Ha TEe3n CXeMU

1.5. IMeHa 1 O/TBXHOCTU B APY>XXECTBOTO Ha YJIEHOBETE Ha aAMUHUCTPATUBHUTE,
yrnpaBneHCKUTE U HAA30pHUTE opraHn. CBeaeHus 3a TeXHUTE OCHOBHU AENHOCTU
M3BBbH APYXECTBOTO, KOraTo Te ca OT 3Ha4yeHue 3a Hero

1.6. Cyma Ha 3anmMcaHus KanuTtasn C noco4YBaHe Ha BHeceHaTa 4vacT

2. WHdopmMauma 3a gorosopHus ¢oHA,

2.1. HanmeHoBaHwne

2.2. [aTa Ha yupeasBaHe Ha AoroBopHusa ¢doHA. MNMocoyBaHe Ha cpoka, 3a

KOWTO € yupeaeH, ako € orpaHuyeH

2.3. Moco4BaHe Ha MACTOTO, KbAETO MoraT Aa 6baaT nosyyeHu npasunaTa Ha
¢doHAa, ako He ca MpUIoXKEHN, N NEPUOANYHUTE OTUYETH

2.4. KpaTKo onucaHue Ha yCcfoBUATa Ha AaHbyHaTa cucTeMa, npuaoxuMa 3a
A0roBopHus oHA, KOUTO Ca OT 3HAaYEeHUE 3a npuTexaTenute Ha AsnoBe.
MocouBaHe Ha yApPBXKUTE MPU U3TOYHMKA Ha A0X0Aa W MOSIOXUTENHUTE
KanuTanosu pasfinku, usnnallaHu oT AOrOBOPHUSA (POHA Ha NpuTexaTesute Ha
asnose

2.5. CyeToBOAHM AATW U JaTu Ha pasnpeaeneHue Ha Jgoxoaa

2.6. meHaTa Ha oauTopuTe, OTroBapsLm 3a NpoBepkKaTa U 3aBepKaTa Ha
cyeToBoAHaTa MHbopMauus

2.7. CBeaeHus 3a BUOOBETE N OCHOBHUTE XapaKTeEPUCTUKM Ha AANIOBETE, U B
YaCTHOCT:

- XapakKTep Ha NpasBoToO (BELLHO UNu Apyro), NpeAcTaBsHO OT Aena;

- NOKYMEHTU, yAOCTOBEPSsIBALLM NPaBOTO Ha COBCTBEHOCT; 3anmC B perncTbp
WNn CMeTKa;

- XapaKTepUCTUKN Ha AANOBETE: MOMMEHHW UNU HA MPUHOCUTESN; NOCOYBAHE Ha
Bb3MOXXHUTE KyNiopu;

- MoOCOYBaHE Ha nNpaBaTa Ha rnac Ha npuTexaTtenuTe Ha AsN0BeTe, ako uMma
TakuBa;

- obcToATeNncTBa, NpM KOMTO MOXe Aa 6bAe B3eTO pelleHne 3a npekpaTsiBaHe
Ha gorosopHus GOHA, U pel 3a NpekpaTsaBaHe, Wo Ce OTHacsd B YacTHOCT A0
npasaTa Ha nNpuTexaTenuTe Ha As/10BeTe.

2.8. KoraTto uma TakmBa, noco4BaHe Ha doHaoBuTe 60pcu nnm nasapurte, Ha
KOWUTO Ca KOTUpPaHW WU TbpryBaHW ASN0BETE

2.9. YcnoBusa n pea 3a emuTmpaHe 1 npoaaxba Ha asnoeete

2.10. YcnoBua u pea 3a 06bpaTHO M3KynyBaHe Ha AsnoBeTe 1 06CToATENCTBa,
npu KOUTO MOXe Aa 6bae cnpssHO 06paTHOTO U3KYMyBaHe

2.11. OnucaHue Ha NpaBwnaTa 3a onpeaensiHe v usnonssaHe (pasnpenensiHe)

Ha goxoja

2.12. OnucaHue Ha MHBECTULMOHHUTE Lesin Ha AOrOBOPHUSA pOHA, B TOBA YUCIIO
HerosuTe (UHAHCOBW Lenn (HanpuMep HapacTBaHE Ha KanuTasna Wwin peanusnpan
A0Xo4), UHBECTULMOHHA nonutuka (HanpuMep TeputopuanHa win oTpacsioBa
cneumanusaums), orpaHUYEHNs Ha MHBECTULMOHHATa NONAUTMKA M NOCOYBaHe Ha
noxsaTuTe N MHCTPYMEHTUTE WM NPaBOMOLLMATA 3a 3aeMaHe, KOMTO MoraT Aa
6boaT npunaraHyn B ynpasneHWETO Ha AOroBOpHUA (oHA

2.13. lMNpaBuna 3a OUEHKA Ha aKTUBUTE

2.14. OnpegensiHe Ha NpoJaXkHaTa MAM eMUCUMOHHATa LieHa M LeHaTa Ha obpaTHo
N3KynyBaHe WM Ha OTKYMyBaHe Ha ASNOBETE U B YAaCTHOCT:

- MEeToA U YecTOoTa Ha U3UMUCNsBaHe Ha Te3un LLeHW;

- MHdOpMaLMA OTHOCHO TaKCUTe, CBbp3aHKu C npogaxbata M eMuTUpaHeTo 1
06paTHOTO M3KyNyBaHe MAWM NoracsiBaHeTO Ha AS/I0BETE;

- HAYMHUTE, MecTaTa U vyecToTaTa Ha NybnuKyBaHe Ha Te3W LEeHW.

2.15. UHdopMaumsa OTHOCHO HauuHa, pa3Mepa U U3YUCSBAHETO Ha
Bb3Harpa>xaeHMeTo, NIaTMMo OT AOroBopHUsS HOHA Ha yrnpaBasBaLoTo
ApYy>XeCcTBO, Aeno3uTapsa uUnu TpeTu nuua, KakTo N Bb3CTaHOBABAHETO Ha
pa3xoauTe OT AOroBopHUS (DOHA Ha YNpaBfsBaLOTO APYXECTBO, AenN0o3uTaps nm
TpeTn nuua

2.16. (Hosa - B, 6p. 63 ot 2016 r.) NHdOpMaLmsa OTHOCHO MOMMTMKA 3a
obesneueHne, BkAKOUBALLA AOMYCTMMU BUAOBe obe3neveHns, Heobxoamma cTeneH Ha
obesneveHne M NonAUTUKA 3a MpeaBMXAaHE Ha €BEeHTyanHu 3arybu, a B C/lydal Ha napuyHO
obesneveHne - NONUTMKA Ha PEUHBECTUPAHE, BKIOYUTENHO PUCKOBETE,
CBbp3aHu C Heq.

2.17. (HoBa - 1B, 6p. 63 ot 2016 r.) HdOpMaL Mt OTHOCHO HaMEpPEHUETO

Ha gorosopHus GoHA Aa U3MNON3Ba 3aBULLEHN OrpaHNYeHus 3a aAnsepcudukaums,
noco4yeHun B un. 46, an. 1 34KNCAOTNKA, n onucaHue Ha U3KIKYUTENHUTE Nas3apHu



ycnoBsu4, obocHoBaBallM TakaBa MHBECTULMS.

3. NHdopMaumsa 3a MHBECTULMOHHOTO APYXECTBO

3.1. HanmeHoBaHue nnun BuA, NpaBHO-oOpraHnsaumoHHa dopMa, cejanuile u
rMaBHO yrpaBJ/ieHWEe, aKko € pa3/InYHO OT CeAanuLLETO

3.2. [aTa Ha pernctpaumus Ha Apy>XeCcTBOTO. [locouBaHe Ha CpoKa, 3a KOWTO e
ydpeaeHo, ako € orpaHuyeH

3.3. MNMoco4yBaHe Ha MACTOTO, KbAETO MOXe Aa 6bAe NOosy4YeH YCTaBbT, ako He

€ MpUIoXEH, U NepUOANYHUTE OTUYETH

3.4. KpaTko onucaHue Ha yC/oBUATa Ha AaHbyHaTa cUCTeMa, NpuaoXxuMa 3a
ApY>XeCTBOTO, KOMTO Ca OT 3HaYeHWe 3a npurexaTtenute Ha asanose. lNocoyBaHe
Ha YOPBXKKUTE NpU M3TOYHUKA Ha A0X0AA U MONOXUTENTHUTE KanuTanosu
pa3ninKun, n3nnawlaHn oT APY>KeCTBOTO Ha npuTexaTtenuTe Ha AsnoBe

3.5. CyeToBOAHM AT N AaTW Ha pa3snpeneneHne Ha goxoaa

3.6. meHaTa Ha oauTOpUTE, OTroBapsLM 3a NpoBepKaTa U 3aBepkaTta Ha
cyeToBoAHaTa MHbopMauus

3.7. IMeHa n AMbXHOCTU B APYXECTBOTO Ha YJeHOBETE Ha aAMUHUCTPaTUBHUTE,
ynpaBneHCKUTE U HAA30pHUTE opraHn. CBeAeHns 3a TEXHUTE OCHOBHU AENHOCTU
M3BBH APYXECTBOTO, KOraTo Te Ca OT 3Ha4YeHue 3a Hero

3.8. Kanutan

3.9. CBeeHunsa 3a BUAOBETE N OCHOBHUTE XapaKTEepPUCTUKKW Ha ASNOBETE U B
YaCTHOCT:

- NOKYMEHTU, yAOCTOBEPSsIBALLM NPaBOTO Ha COBCTBEHOCT; 3anuC B perncTbp
WNn CMeTKa;

- XapaKTepUCTUKN Ha AANOBETE: MOMMEHHW UNU HA MPUHOCUTESN; NOCOYBAHE Ha
Bb3MOXXHUTE KyNiopu;

- Moco4YBaHe Ha npaBaTa Ha rnac Ha nputexaTtenure Ha ASN0BeE;

- obcToATencTBa, NpM KOMTO MOXe Aa 6bAe B3eTO pelleHue 3a npekpaTsiBaHe
Ha MHBECTULIMOHHOTO APYXECTBO, U pef 3a NnpekpaTaBaHe, Lo Ce OTHacH B
YaCTHOCT A0 MNpaBaTa Ha NpuTexXaTenute Ha AA/I0BEeTe.

3.10. Korato nMa TakmBa, nocodBaHe Ha ¢oHaoBuTe 60pCK UK nasapure, Ha
KOWUTO Ca KOTUpPaHW U TbpryBaHW ASN0OBETE

3.11. YcnoBusa u pes 3a eMmutupaHe u npogaxba Ha asnoseTe.

3.12. YcnoBus n pes 3a obpaTHO M3KynyBaHe Ha AsafioBeTe n 06CcToaTencTea,
npu KOUTO MOXe fa 6bae cnpsiHO 06paTHOTO U3KYMyBaHE UKW OTKYMNyBaHe

3.13. OnucaHve Ha npaBunaTa 3a onpeaesnisiHe U u3nosnssaHe (pasnpegensHe)
Ha goxoja

3.14. OnuncaHve Ha MHBECTULUOHHUTE LleNn Ha APY>KEeCTBOTO, B TOBa 4YUCIO
HerosuTe (UHAHCOBW Lenn (HanpuMep HapacTBaHE Ha KanuTana win peanusnpan
[0X04), UHBECTULMOHHA nonutuka (HanpuMep TeputopuanHa uin oTpacsioBa
cneumanusaums), orpaHUYeHNs Ha MHBECTULMOHHATa NOAUTMKA M NOCOYBaHe Ha
noxsaTuUTe N MHCTPYMEHTUTE WIN MbJIHOMOLMATA 38 3aeMaHe, KOUMTO MoraT Aa
6baaT npunaraHn B ynpaBneHMETO Ha APYXECTBOTO

3.15. lNpaBuna 3a oueHKa Ha aKTUBUTE

3.16. OnpenensiHe Ha nMpojaxHaTa WiM eMUCUOHHaTa LeHa M LeHaTa Ha obpaTHo
U3KynyBaHe Ha AS/0BeTe U B YaCTHOCT:

- MEeToA M YecToTa Ha U3UUCNABaHe Ha Te3un LLeHW;

- MHdOpMaLMA OTHOCHO TaKCUTe, CBbp3aHu C npogaxbata nam eMuTUpaHeTo 1
06paTHOTO M3KyNyBaHe MW NoracsiBaHeTo Ha AS/I0BETE;

- HAYMHUTE, MecTaTa U YyecToTaTa Ha NybnnKyBaHe Ha Te3W LEeHW.

3.17. NHdopMaLms OTHOCHO HavyMHa, pasMepa U U3UUCSBaHeTOo Ha
Bb3HarpaxaeHMeTo, nNaaTuMo OT APYXKECTBOTO Ha HEroBUTE AMPEKTOPU U Ha
ysieHoBeTe Ha aAMUHUCTPaTUBHUTE U yNpaBUTENHUTE My OpraHu, Ha Aeno3uTtaps
WM Ha TPEeTU N1ua, KaKTO M Bb3CTAHOBABAHETO Ha pa3xoauTe OT APYXEeCTBOTO
Ha HEroBuTe AMPEKTOpU, Aeno3uTaps Wim TpeTu nvua

3.18. (Hoea - B, 6p. 63 ot 2016 r.) MHdopMaLmMa OTHOCHO NOAUTUKA 3a
obesneveHne, BkAKOUBALLA AOMYCTMMU BUAOBe obe3neveHns, Heobxoamma cTeneH Ha
obesneveHne - NonuTMKa 3a NpeaBMXAaHe Ha eBeHTyanHu 3arybu, a B cnydyan Ha
napudHo obesnedeHune, NOUTMKA Ha peuUHBECTUMpaHEe, BKJIIOUMTENHO pUCKoBeTE,
CBbp3aHu C Heq.

3.19. (Hoea - 1B, 6p. 63 ot 2016 r.) IHdhopMaLMA OTHOCHO HaMEpPEHNETO Ha
WHBECTULMOHHOTO APYXEeCTBO [a U3N0N3Ba 3aBULUEHU OrpaHUYEHNS 3a AMBEpCUdUKaLnS,
noco4yeHun B un. 46, an. 1 34KNCAOTNKA, n onucaHue Ha U3KIKUYUTENHUTE Na3apHu
ycnosus, o60CHOBaBaLLKM TakaBa MHBECTULMUS.

4. (U3m. - OB, 6p. 63 oT 2016 r.) NHdOpMaLMs OTHOCHO Aeno3uTaps:

4.1. [lJaHHM 3a uaeHTudmKaums Ha Aeno3nTapsa U onMcaHme Ha HeroBure
3a4b/KEHUS U HA KOHMIMKTUTE HA MHTEpecKu, KOMTO MOraT Aa Bb3HMKHAT.



4.2. OnucaHne Ha BCUYKKN PYHKLMM NO CbXpaHeHWe, AenermpaHm ot geno3mtaps,

CNMCBK Ha NiMuaTa, Ha KOUTO ca AenermpaHn unu npeaenernpann @yHkumm, m
eBeHTYyannHuTe KOHMOAMKTN Ha MHTEpeCcKn, KOMTO MoraT Aa Bb3HUKHAT OT TOBa Aefiernmpaxe.
4.3. [leknapauus, 4ye npu NonckBaHe oT MHBeCTUTopuTe wWe 6bae nNpenocTaBeHa
aKTyanHa nHdopMaunst OTHOCHO T. 4.1 n 4.2,

5. MHdopMaumnsa OTHOCHO KOHCYNATAHTCKUTE DUPMU NAU BBHLUHUTE KOHCYNTaHTK,
KOUTO NpefoCcTaBsAT CbBETU MO AOFOBOP M UMETO Bb3HarpaxaeHue ca usnnawa
OT aKTUBUTE Ha KOJSIEKTMBHATA MHBECTULIMOHHA CXeMa:

5.1. HamMeHoBaHue nnu Bmnag Ha upMaTa Man UMe Ha KOHCYNTaHTa.

5.2. CblecTBeHu pasnopenbu Ha AOroBopa C ynpaBnasiBallOTO APYXKeCTBO Un
WHBECTULMOHHOTO APYXEeCTBO, KOUTO MoraT Aa 6baaT OT 3Ha4yeHue 3a
npuTexaTtenuTe Ha AS/10BE, C U3KJ/IOYEHME Ha pa3nopeabute, 3acsarawm
Bb3Harpa>aeHneTo.

5.3. pyr1 3Ha4nMMn SENHOCTMW.

6. NMHdopMauma 0THOCHO OopraHM3aumsaTa Ha MiawaHuaTa B Nnonsa Ha
nputexartenute Ha AsnioBe, 06paTHOTO M3KyNyBaHE Ha AsINI0BE U
npeaocTaBsAHETO Ha MHMOpPMaLMS OTHOCHO KOJIEKTUBHATa MHBECTULMOHHA CXeMa.
Ta3n nHdopMaums 3agbmxuTenHo Tpsbea Aa 6bae npeaocTaBsHa B AbpXXaBaTa
UfeHKa, B KOSITO € YCTaHOBEHA KONEKTMBHATa MHBECTULMOHHA cxeMa. OCBeH
TOBa, KOraTo AsSNI0OBETE Ce npeasiaraT Ha nasapa Ha Apyra ObpXXaBa ufeHka,
Ta3u MHgopMaLKus ce NpefoCTaBs 3a Tasu Abp)KaBa YeHKa B NMy6aMKyBaHUsS TaM
npocnekT

7. Opyrn nHdopMaLmMm OTHOCHO MHBECTULUUTE:

7.1. Pe3yntaTu OT AENHOCTTa Ha KOJIEKTMBHaTa MHBECTULMOHHA cxeMa (KoraTo

€ MpUIoXMMO) 3a NpeauLHM roAMHU - Tasu MHdopMauus Moxe Aa 6bae BKIYEHA
B nMpocnekTa uiu aAa 6bae AobaBeHa KbM Hero.

7.2. Mpodwvn Ha TvNa MHBECTUTOP, 3a KOMTO KOJIEKTMBHATa MHBECTULMOHHA

cxeMma e npeaHasHayeHa.

8. VlkoHoOMM4yecka nHdopMauums:

8.1. (M3m. — B, 6p. 63 oT 2016 r.) EBeHTyanHN pa3xoan wWam Takcw,
passiMyHK OT pasxoauTe, nocodeHu B T. 2.14, pasgeneHun cnopepj Toea, Aanu ce
nnawart oT npuTexaTens Ha As/10Be, KoJieKTUBHATa MHBECTULMOHHA CXeMa 1
ynpasnsBawWoToO APYXECTBO.

MpunoxxeHwe 2
KbM un. 169, an. 2
(HoBo - 1B, 6p. 63 oT 2016T. )

MuyHMMaIHO CbAbpI>KaHME Ha NPOCNeKTa Ha HaLMOHaNIeH UHBECTULLMOHEH d)OHA oT
OTBOpPEH TUN

A. MnHumanHa nHdopMaumnsa Ha 3arnaBHaTa CTpaHuLa Ha NpocnekTa:

1. U3pnyHO noco4yBaHe, 4Ye HOHABLT He e npeanpusaTve No cMucbia Ha Aupektusa 2009/65/EO,
CBHOTBETHO Ye He € KOJIeKTMBHA UHBECTULIMOHHA CcxeMma.

2. VHdopmauusa 3a HauMoHanHUs 4orosopeH oHA:
2.1. HaumeHoBaHue

2.2. Jata Ha yuypepsBaHe Ha ¢oHaa. locoyBaHe Ha CpokKa, 3a KOWUTO e yuypeaeH, ako e
orpaHu4eH

2.3. MocoyBaHe Ha MACTOTO, KbAETO MoraT ga 6bAaT nosyvyeHu npasunaTta Ha oHAa, ako He ca
NMPUNOXEHN, N NEPUOANYHUTE OTHETU.

3. MHdbopMaums 3a HaLMOHANIHOTO MHBECTULLMOHHO APYXEeCTBO:

3.1. HanMeHoBaHWe, NMpaBHO-OpraHM3aLoHHa dopMa, cefasnviie U rMaBHO YnpaB/ieHue, ako e
pas/iIMyHO OT CeAasMLLETO

3.2. [laTa Ha permcTpaumnsa Ha Apy>XecTBOoTo. [focouBaHe Ha CpoKa, 3a KOWTO e yypedeHo, ako e
OrpaHuyeH

3.3. MocouyBaHe Ha MACTOTO, KbAETO MOXe Aa 6bAe MONyYeH YyCTaBbT, ako HE € MPUSIoXEH, U
NnepuoanYHNTE OTYETMU.



4. NHdopMaumsi OTHOCHO yNpaB/sSiBALLOTO APYXECTBO:

4.1. HaumeHoBaHWe WM BUA, NpaBHO-OpraHM3auMoHHa dopMa, ceganviie U rnaBHO ynpaBieHue,
aKo € pa3IYyHO OT CeanuneTo

4.2. AKO JpyXeCTBOTO YynpasfisBa ApyrM anTepHaTUBHU WHBECTUUMOHHM doHOOBE WU
KOMEKTUBHM MHBECTULMOHHN CXEMU, Te CrieaBa Aa ce nocouar.

5. WMHdopmMaumsa 0THOCHO NMLETO, YNpaBisBaLWo anTepHaTUBHU MHBECTULMOHHM (OHOOBE:

5.1. HaumeHoBaHve UnKn BUA, NpaBHO-OpraHM3aunoHHa ¢opMa, ceaasvile M MMaBHO ynpaBlieHue,
aKo € pa3IYyHO OT CelanuneTo

5.2. AKO Apy>XeCTBOTO ynpas/isiBa ApYyrM anTepHaTUBHM MHBECTUUMOHHM HOoHAOBE, Te creaBa Aa
ce nocouvar.

6. MHdopmaumns OTHOCHO Aeno3uTaps:

6.1. HauMeHoBaHWe Wnu BMA, NpaBHO-OpraHMsaumMoHHa dopMa, ceaasvile M MMaBHO ynpaBlieHue,
aKo € pasIYyHO OT CelanueTo.

7. WHdopMaums OTHOCHO WMHBECTULMOHHWUS KOHCYNATAHT: TPUTE MMEHa Ha JIMLEeTO, HOMepa Ha
n3gageHus ot KOH ceptudwumkar.

8. [aTa, KbM KOSITO € akTyasiHa uHdopMauusaTa B NpocrnekTa.

9. lnuyaTta, KOMUTO HOCHAT OTFOBOPHOCT 3a MHbOpMaLmsaTa B NpocneKkTa.
10. HavmeHoBaHMe Ha MapKeT MeNKbpa, ako MMa TaKbB.

B. MMHMManHoO CcbAbpXXaHWe Ha NMpocneKkTa:

1. NMHdopMaums OTHOCHO yNpaB/sSiBALLOTO APYXECTBO:

1.1. HauMeHoBaHMe Ha ynpaBnsBaLloTO APY>KeCTBO, NpaBHO-OpraHM3auuoHHa opmMma, cepanuvuie
W agpec Ha ynpasfiieHue, ako e pas/iMyHO OT cefasnmeTo

1.2. [lata Ha perucTpauuns Ha ApPY>XeCTBOTO W CPOKa, 3a KOWTO € y4YpeaeHO, ako e OorpaHuyeH
1.3. IMeHa v ANBbXHOCTU B APYXXECTBOTO Ha YJleHOBeTe Ha aAMUMHUCTPATUBHUTE, YrNpaBuUTESTHUTE
M KOHTPOJIHUTE opraHu. KpaTka nHdopMauus 3a TAXHOTO obpa3oBaHne n npodecmnoHaseH Onur.
JaHHK 3a OCHOBHM AEMHOCTM Ha NuuaTa M3BbH oHAA, CbOTBETHO APYXECTBOTO, KoraTto Te ca
OT 3HAa4YeHMe 3a Hero

1.4. PasMep Ha 3anuncaHus KanuTana Ha ApYXeCTBOTO

1.5. ®OyHKUMMTE U OTroBOPHOCTUTE Ha OTAESIHUTE 3BeHa B YNpaBnsdABalWOTO APYXeCTBO,
CBbp3aHu C AeHOCTTa Ha doHaa UM Opy>XeCTBOTO

1.6. OCHOBHM npaBa W 3a4b/HKEHUS Ha YNpaBNsBaLWLOTO APYXeCTBO W  HALWMOHANIHOTO
WHBECTULMOHHO APY>XXECTBO CbIJIACHO CKJITIOYEHUS MexXay TAaX AOroBop.

2. WHdopMaumsa 0OTHOCHO NMLETO, YNpaBasBaLLo anTepHATUBHU MHBECTULMOHHM (OoHAO0BE:

2.1. HaumeHoBaHMe Ha nAUUeTO, YynpaBAsBaWO anTepHAaTUBHM WHBECTULMOHHM QOHAO0BE,
npaBHO-OpraHM3aumMoHHa ¢dopMa, ceganuie M agpec Ha ynpasfieHWe, ako € pasiM4yHO OT
cepanvuieTo

2.2. [laTta Ha perncTpaums Ha ApYyXeCTBOTO M CPOKa, 3a KOWTO e yupeaeHo, ako e OrpaHu4yeH
2.3. V/IMeHa 1 AMBXHOCTU B APYXECTBOTO HAa Y/IEHOBETE Ha aAMUHUCTPATUBHUTE, ynpaBUTENHUTE
M KOHTPOJIHUTE opraHu. KpaTka nHdopMauus 3a TAXHOTO obpa3oBaHne n npodecmnoHaseH Onur.
JaHHK 3a OCHOBHM AEMHOCTM Ha NuuaTa M3BbH oHAA, CbOTBETHO APYXECTBOTO, KoraTto Te ca

OT 3Ha4YeHne 3a Hero

2.4. PasMep Ha 3anuMcaHus Kkanutan



2.5. OyHKUMMTE W OTroBOPHOCTUTE Ha OTAENIHUTE 3BEHa Ha JUUeTOo, YyrnpasnsBawo
anTepHaTUBHM MHBECTUUMOHHN DOHAOBE, CBBbP3aHM C AeNHOCTTa Ha oHAa Wn ApyXXeCTBOTO

2.6. OCHOBHM MnpaBa W 3a4b/HKEHUS Ha NIMULETO, YNpaBisBalLO anTepHAaTUBHU MHBECTULMOHHM
¢oHOoBE, M HAUMOHANIHOTO MHBECTULUMOHHO [APYXECTBO CbMIACHO CKIIOYEHUA Mexay TaAx
A0roBop.

3. MHdopMaums 3a MHBECTULMOHHUS KOHCYNITAHT:

3.1. TpuTe nMeHa Ha NMUeTo, HoMepa Ha magageHust ot KOH ceptudukar

3.2. OCHOBHM MpaBa M 3aAb/HKEHUS Ha NULETO MNpuU ynNpaB/ieHME Ha MHBECTULMUTE Ha doHAa,
CbOTBETHO APYXXECTBOTO, CbITIACHO CKJ/IIOUYEHUSA C UHBECTULMOHHUS KOHCY/ITaHT AOroBop.

4. NHdopmaums 3a HaLNOHANHUSA MHBECTULMOHEH (pOHA:

4.1. OnucaHMe Ha MHBECTULMOHHNUTE Lenn Ha doHaa, B TOBA YMC/IO HEroBute OMHAHCOBWU LLEen
4.2. VIHBECTULMOHHA MOMUTMKA, OrPaHUYEHUs] Ha MHBECTULMOHHATA MOJSIMTMKA M MOCOYBAHE Ha
NoxBaTUTE U MHCTPYMEHTUTE 3@ OCDBLUECTBSBAHETO N, BKJIIOUMTESTHO NMPaBOMOLWLMSTA 3@ 3aEMaHe,

KOWUTO MoraT fa 6baaTt npunaraHu B ynpaB/ieHMeTo Ha doHaa

4.3. VHdopMauns 3a BUAOBETE U OCHOBHUTE XapaKTEPUCTUKN HA BCEKW Kflac AsinoBe, u3ganeH
OT poHAa, BKJIOUUTESTHO:

XapakTep Ha NpaBoTo (BELLHO WM APYro), NpeacTaBsiHO OT Aena;

[IOKYMEHTHW, yZI0CTOBEPSIBALLM NPaBOTO Ha CO6CTBEHOCT; 3anMC B PErNCTBLP WU CMETKA;

XapaKTePUCTUKN Ha OANOBETE,

— MNoco4YBaHe Ha npaBaTa Ha rnac Ha npuTexaTenute Ha AsN0BEeTe U CbLOTBETHO pefa 3a
CBUMKBaHe M NpoBexaaHe Ha obwmn cbbpaHus Ha ¢oHaa;

— [MOoCo4YBaHe Ha MNpaBO Ha AMBUAEHT Ha MNputexartennte Ha Ad/10BeTe, aKo WMa TaKoBa,
BKAKOYNUTENHO YyCnoBMA U Ha4YMH 3a B3€MaHE Ha pelleHune 3a pa3snpegendHe Ha AMBUAEHT WU
HEroBoTo MU3nnallaHe,

- obcToATencTea, MNpuM KOMTO MOXe [Ja 6bae B3eTO pelleHWe 3a MpekpaTaBaHe Wan
npeobpa3yBaHe Ha (oHAa, pea 3a MNPeKpaTsaABaHE M HAUMH 3@ ypexJaHe Ha OTHOLIEHMATa C
NpUTEXAaTENUTE Ha AANOBETE

4.4. KoraTo uMa TakumBa, MNOCO4YBAHE Ha NasapuTe, Ha KOUTO Ca AO0MNycHaTW OO0 Tbprosus
asnosete

4.5. YcnoBus u pen 3a emMuTmpaHe U npogaxxba Ha AsS/I0BETe, AaHHM 3a ANCTpubyTopuTe Ha
asanose nm opucute, B KOUTO Tasm AUCTPUOyLMS Ce OCbBbLUEeCTBSBA, W HauduHa, NO KOWTO ca
OpraHmMsupaHu nnawlaHuaTa

4.6. Ycnosus 1 peq 3a obpaTHO M3KyMnMyBaHE Ha AsSNoBeTe, 06CTOoATEeNCTBa, NPU KOUTO MOXE Aa
6bae cnpsHO 06paTHOTO M3KYMyBaHe, KakTo M HauuHa, NO KOWTO Ca OpraHusMpaHu naawaHusaTta
Ha WHBECTUTOpUTE

4.7. MNMpaBwia 3a OUEHKA Ha aKTUBUTE Ha (oHAa MO BUAOBE MHCTPYMEHTU, B KOUTO MOXe Aa
MHBECTUpa

4.8. OnpegensiHe Ha éMUCUOHHATa CTOMHOCT U LleHaTa Ha obpaTHO M3KyrnyBaHe Ha ASNI0BETE U B
YaCTHOCT:

- MeToa N 4YeCTOoTa Ha U34YnciaBaHe Ha TE3U LIEHMU,

- uHdOpMaumMs OTHOCHO TaKCUTe, CBbp3aHM C npogaxbata, emuTupaHeTo M 06paTHOTO
N3KyrnyBaHe Ha AS/I0BETE;

— Ha4YnHUTE, MeCcTaTa U 4YeCToTaTa Ha I'IyﬁJ'IVIKYBaHe Ha Te3n ueHn

4.9. OnucaHne Ha npaBwnaTa 3a onpeaensHe M U3Non3BaHe (pa3npenensHe) Ha [oxoaa,



BKKOYUTENHO MNMpaBuWniaTa 3a pa3npeaensHe Ha AMBUAEHT, aKOo TaKbB Ce pa3npeaens

4.10. WHdopMaumsas OTHOCHO pa3Mepa M HauMHa Ha WM3YUCISABAHETO Ha Bb3HarpaxkaeHueTo,
nnatmMmo oT oHAA Ha YNpaBNsABalWOTO [APYXECTBO, JMUEeTO, YynpaBnsBalo anTepHaTUBHU
WHBECTUUMNOHHM (OHAOOBE, Aeno3uTaps W ApyrM TpeTu Jvua, KakTo U peda U HavmHa 3a
Bb3CTAHOBSIBAHETO Ha pasxoauTe OT doHAa Ha YynpaBAsBaWOTO APYXECTBO, JIMLETO,
ynpaBnsBallo anTepHaTMBHU MHBECTULMOHHK (POHAOBE, Aeno3uTaps U TpeTu amua

4.11. KpaTko onucaHue Ha yCnoBusiTa Ha AaHb4yHaTa CUCTEMa, NMpunoXuma 3a doHaa, KOMTOo ca
OT 3HayeHuWe 3a npuTexartenute Ha Agsnose. [lMocoyBaHe Ha YyAPBXKUATE MNPU M3TOYHMKA Ha
[0X04a M MNONOXUTESHUTE KanuTasioBW pasfnnku, u3nnawaHm oT ¢dhoHAa Ha npuTexaTtenute Ha
As10Be, aKo MMa TakuBa

4.12. [JaHHM 3@ HauMHa Ha OMOBEeCTsIBaHe Ha nepuoanyHa ¢dpuHaHcoBa MHGopMauusa oT goHaa u
CbobLEHNS A0 UHBECTUTOPUTE, BKJIIOUMTENTHO BbB BPb3Ka C pasnpenesieHne Ha Aoxoaa

4.13. WmeHaTa Ha oguTopuTe, OTroBapslM 3a MNpoBepKkaTa W 3aBepkaTa Ha QWHaHcoBaTa
nHdopMaums.

5. MHdopMaums 3a HaUMOHATHOTO MHBECTULMOHHO APYXECTBO:

5.1. OnncaHne Ha MHBECTULMOHHUTE LieIY Ha APYXXECTBOTO, B TOBA YMC/IO HEroBUTE (DMHAHCOBM
uenn (HapacTBaHe Ha KanuTasa Wiu peanu3aupaH goxoa)

5.2. VIHBECTMUMOHHa MonuTuka (TeputopuanHa WM OTpac/ioBa cheuuannsauunst), orpaHuyYeHus
Ha WHBECTMUMOHHATa MO/UTUKA W TMOCOYBAHE Ha MOXBAaTUTE U  WUHCTPYMEHTUTE 3a
OCBLLECTBSABAHETO 1, BK/IHOUUTESTHO Bb3MOXHOCTTA 3a MOJI3BaHE Ha 3aeM

5.3. VIMeHa ©“ AnBbXHOCTM B [APY)XECTBOTO Ha UYJEHOBETE Ha aAMUHUCTPATUBHUTE U
ynpasutenHute opraHn. Kpatka vHdopMauusa 3a TSXHOTO obpasoBaHue u npodecuoHaneH onur.
[aHHM 33 OCHOBHM AEWHOCTM Ha nLaTa M3BbH APYXXECTBOTO, KOraTo Te Ca OT 3HAaYeHMUE 3@ Hero

5.4. NHdopMaumsa 3a BUAOBETE M OCHOBHUTE XapaKTEPUCTUKM Ha aKUUWUTE, BKIIOYUTENHO:
- JIOKYMEHTW, yAOCTOBEPSIBALLM NPaBOTO Ha COBCTBEHOCT;

— XapaKTePUCTUKW Ha aKUuUTEe, BKJIIOUYMTESIHO MOCOYBAHE Ha MWHUManeH 6poil akuuu, KOUTO
MoraT ga 6baaTt npuaobuTn, ako MMa TaKbB;

— Noco4YyBaHe Ha MpaBaTa Ha [ac Ha MpuTexaTenuTe Ha akuuW M CbOTBETHO peda 3a CBMKBaHEe
M npoeexaaHe Ha o6wmn cbbpaHua Ha OpPYXXECTBOTO;

— T[Moco4yBaHe Ha nnpaBoO Ha AMBUWAEHT Ha nNputexarenante Ha akKuun, akKo HWMa TaKoBa,
BKAKOYNUTENHO YyCnoBMA U HaA4YMH 3a B3€MaHE Ha pelleHue 3a pa3snpegendHe Ha AMBUAEHT WU
HEroBoTo MU3nnallaHe,

- obcToATencTsa, MNpuM KOMTO MOXe [Ja 6bae B3eTO pelleHWe 3a MpekpaTaBaHe Wan
npeobpasyBaHe Ha APYXeCTBOTO, pej 3a MpekpaTsaBaHe U HauWH 3a ypexAaHe Ha OTHOLUEHMSITa
C npuTexaTenuTe Ha akuuu

5.5. Korato uma TakmBa, nocoyBaHe Ha nasapure, Ha KOMTO ca AOMyCHAaTW A0 TbproBus akuuure
5.6. Ycnosusa v peg 3a eMutupaHe n npogax6ba Ha akuum, AaHHW 3a AUCTpPUBYTOpUTE Ha akuun um
odbumcuTe, B KOUTO Tasm ANCTpUbyLMS Cce OCHLLECTBSIBA, M HauuHa, MO KOWTO Ca OpraHusMpaHu
niawaHmaTa

5.7. YcnoBusa 1 pea 3a 06bpaTHO M3KyMNyBaHe Ha akuuute, obcToATencTBa, NpyM KOUTO MOXE Aa
6bae cnpsHO 06paTHOTO M3KYMyBaHe, KakTo M HauuHa, NO KOWTO Ca OpraHusMpaHu naawaHusaTta
Ha WHBECTUTOpUTE

5.8. MNpaBuna 3a oueHKa Ha aKTUBUTE Ha APYXXECTBOTO MO BUAOBE WHCTPYMEHTU, B KOUTO MOXe
[a vHBecTupa

5.9. OnpegensiHe Ha éMUCUOHHATa CTOMHOCT U LeHaTa Ha obpaTHO M3KyrnyBaHe Ha akKUuuTE U B
YaCTHOCT:

- MeToa N 4YeCTOoTa Ha U3YnCiaBaHe Ha TE3U LIEHMU,



- uHPOpMaumss OTHOCHO TaKCUTe, CBbp3aHM C npogaxbata, emuTupaHeTo M 06paTHOTO
N3KyMyBaHe Ha aKuuu;

— Ha4YnHUTE, MeCcTaTa U 4YeCToTaTa Ha I'IyﬁJ'IVIKYBaHe Ha Te3n ueHn

5.10. OnmcaHMe Ha npaBwiata 3a oOnpeaensHe U M3Mnon3BaHe (pa3npeaensiHe) Ha agoxoaa,
BK/IIOUYUTETHO NpaBwuiaTa 3a pasnpenesnisiHe Ha AMBUAEHT, ako TaKbB Ce pa3npeaens

5.11. VHdopmauus OTHOCHO pa3Mepa WM HauyMHa Ha M3UYUCNSABAHETO Ha Bb3HArpaXAeHWeTo,
niaTMMo OT  WHBECTUUMOHHOTO APYXECTBO Ha YnpaBnsaBawoOTO APYXECTBO, JIMLETO,
ynpaBnsiBawo anTepHaTUBHM WHBECTULMOHHM doHAOBe, Aeno3uTapsl, WHBECTULMOHHUS
KOHCY/NTaHT U APYrn TPeTu Sivua, KakTo U pefa WU HauyuHa 3a Bb3CTAaHOBSABAHETO Ha pa3xoauTe
oT doHAa Ha ynpasBnsBaLlOTO APYXECTBO, NULETO, ynpaBnsaBawo anTepHaTUBHN UMHBECTULMOHHU
doHpoBe, Aeno3uTaps n TpeTu nmua

5.12. KpaTko onuMcaHue Ha yCnoBusiTa Ha AaHbuyHaTa CUCTEMA, MNPUIOXKMMA 3a APYXeCcTBOTO,
KOWUTO Ca OT 3HaudeHue 3a npurexaTrenure Ha akuuu. MNMocouBaHe Ha YAPBXKUTE MpU U3TOYHMKA
Ha Joxoda W MNOSIOKUTENIHUTE KanuTasoBM pas/ivKW, U3NJawaHM OT  APYXeCTBOTO Ha
npuTexaTtenuTe Ha akuum, ako nMma Takuea

5.13. [JaHHM 3@ HauynMHa Ha OrNoOBecCTsIBaHe Ha nepuoanyHa duHaHcoBa WHOpMauus OT
APY>XXeCTBOTO U CbO6LLEHMS 00 UHBECTUTOPUTE, BKIKOYUTENHO BbB Bpb3Ka C pasnpenesieHne Ha
aoxoaa

5.14. VimeHaTa Ha oauTOopuTe, OTroBapsiliM 3a MpoBepkKaTa WM 3aBepkaTa Ha @QuHaHCcoBaTa
nHdopMaums.

6. MHdopmauus OTHOCHO Aeno3uTaps:

6.1. [laHHM 3a VI,D,eHTVICbVIKaLI,VIﬂ Ha Aeno3untapa U onncaHne Ha Heropute 3aAb/DKEHUA U Ha
KOHCI)J'IVIK- TUTE Ha UHTEPECU, KOUTO MOraT Aa Bb3HUKHAT

6.2. OnucaHue Ha BCUYKM DYHKLMM MO CbXpaHEHWE, AeNerpaHn oT Aeno3nTaps, CMUCHKLT Ha
NMuaTa, Ha KOUTO ca AenernpaHn unu npeaenernpaHn GyHKUUN, U eBeHTyasHUTe KOHMINKTY Ha
WMHTEepecu, KOUTO MoraT Aa Bb3HWKHAT OT TOBa AefnermpaHe

6.3. [eknapauusi, 4ye npuv MNOUCKBaAHE OT WHBecTuUTOopuTe We 6bae npenocTaBeHa aKTyasHa
MHdOopMaLmns OTHOCHO T. 6.1 n 6.2.

7. Opyra nHdopMaumss 0THOCHO MHBECTULUNTE:

7.1. Pe3yntatu OT AEMHOCTTA Ha HaUWMOHANHUA MHBECTUMUMOHEH OoHA npe3 nocneaHuTe net
roavHM

7.2. Mpodwun Ha TuNa WHBECTUTOP, 3@ KOWTO HAUMOHANHUAT WHBECTUUMOHEH OHO e
npegHasHayeH.

8. Pa3xoau:

8.1. Pa3xogm 3a AEeMHOCTTa Ha HauMOHalHMS WMHBECTULUMOHEH (OHA, KOUTO Ce noemaTr oT
MueTo, KOETO ro ynpasnsiea

8.2. Pa3xoau 3a 4ENHOCTTa Ha HauMOHAIHUS MHBECTULUMOHEH DOHA, KOUTO Ca 3a HeroBa CMeTKa
8.3. Pa3xoan, KOMTO ca 3a CMeTKa Ha UHBECTUTOpPUTE.

9. WHdopMauMs OTHOCHO MapKeT MelKbpa, BKJ/IIOYMTENHO OCHOBHM MpaBa W 3aAb/KEHUs Ha
CTpaHWTEe Mo A0roBopa C MapkeT MeilKbpa.

MpwnoxkeHue 3
KbM un. 82e, an. 3
(HoBo - 1B, 6p. 63 oT 2016T. )

A. BopcoBoO TbprysaH (poHA CbC crieaBaHe Ha UHAEKC

1. MpocnekTbT Ha 60pcoBO TbpryBaHUTE (POHAOBE CbC ClefBaHe Ha MHAEKC BK/OYBA:



1.1. ACHO onMcCaHue Ha MHAEKCUTE, BKAOUUTENHO OCHOBHUTE MM KOMMOHEHTU MM NOCOYBaHE Ha
MHTEPHET CTpaHuLla, KbAETO Ce ny6m4|<yBa TOYHUAT CbCTaB Ha UHOEKCUTE;

1.2. nHdopMauma OTHOCHO HauMHa Ha crieABaHe Ha uHAeKca (Hanp. Aanauv Wwe ce NpuabpXKa KbM
MOZEN Ha MbJIHO WM U3BAAKOBO (PM3NYECKO pernsiMKMpaHe, WM KbM CUHTETUYHO persiMkupaHe) u
nocneavumMTe 3a WHBECTUTOPUTE OT M36paHMa HauvH, U3passBallM ce B TAXHATa PUCKOBaA
€KCMo3MLUMa Ha OCHOBHMS MHOEKC M PUCKA 3@ KOHTpareHTa;

1.3. vHdopMauma OTHOCHO O0YaKBAHOTO PaBHULLE Ha rpelkaTa OT creaBaHe Mpu HOpPMaJsHU
nasapHu yCsioBUs;

1.4. onvcaHve Ha daKTopuTe, KOWUTO MO BCSIKA BEPOSATHOCT LE OKaXaT Bb3AEWCTBME BBLPXY
CnocobHOoCTTa Ha (oHAa CbC creABaHe Ha MHAEKC Aa CleasT pe3yntatute oT NpeacTaBsHETO
Ha uHAOeKcuTe.

2. WHdbopmauusTa no T. 1.2 ce BKJWOYBA B CbKpaTeHa ¢opMa M B AOKYMEHTa C KJIKO4YOBa
MHdopMaLmusa 3a MHBECTUTOPUTE Ha BOPCOBO TbpryBaHmMsa pOHA CbC ClieaBaHe Ha MHAEKC.

Bb. BopcoBO TbpryBaH (poHA CbC csieABaHe Ha MHAEKC C JINBbPUIK

1. MpocnekTbT Ha 60pCcOBO TbpryBaHuTe (OHAOBE CbC CleABaHE Ha WMHAEKC C JIMBbpUOX
BKJ/IIOUBA:

1.1. onucaHnme Ha HauMHa, MO KOWTO Ce OCbllecTBsBa MOAUTMKATA C JMBbLPUAX (4anu
KanuTanoBuAT JIOCT € Ha HMBOTO Ha MHAEKCA, WM € pe3yaTaT OT HauyMHa, Mo KOWTO (hOHABLT
MocTura eKCrno3uums B MHAEKCa), CTOMHOCTTA Ha NuMBbpuaXa (KOoraTo € yMecTHO) U pPUCKOBETE,
CBbp3aHM C Ta3n NOJIUTUKA;

1.2. onucaHMe Ha Bb3AENCTBUETO Ha €BEHTYAJIHO M3MOJSI3BaHe Ha obpaTeH NuBbpUAX (T.e. KbCa
eKkcnosmumsa);

1.3. onvcaHMe Ha TOBa, KakK pe3ynTaTute OT AeWHOCTTa Ha ¢oHAa MoXe Aa ce pasnudyaBar
YyBCTBUTEJIHO OT KPATHOTO Ha pe3ynTaTuTe OT MHAEKCA B KPAaTKOCPOYEH A0 CPeAHOCPOYEH
nnaH.

2. WHdopmaumaTta no T. 1 ce BK/AWUYBA B CbKpaTeHa ¢opMa M B AOKYMEHTa C KJIKO4YOBa
nHdopMaumnsa 3a MHBECTUTopuTe Ha 60pcoBO TbpryBaHus oHA CbC ClleaBaHe Ha MHAEKC C
NBBPUAX.



