HAPEJBA 38 o1 25.07.2007 r. 3a U3SNCKBAHUATA KbM AMHOCTTA Ha
MHBECTULMOHHMTE nocpeaHnum

[Ipuera ¢ Pemenne Ne 84-H Ha KomucusaTa 3a puHaHcoB Haasop ot 25.07.2007 r., o6bH., 4B, 6p.
67 o1 17.08.2007 r., B cuna ot 1.11.2007 r., nam. n gon., 6p. 60 ot 4.07.2008 r., B cuna ot
5.09.2008 r., gon., 6p. 39 ot 26.05.2009 r., n3m. n gon., 6p. 89 ot 11.11.2011 r., 6p. 52 o7
10.07.2015r., 6p. 4 o1 15.01.2016 1.

I'naBa nbpBa
ObLIA ITOJIOKEHUA

Ya. 1. (1) (Ilpenumen teker Ha wi. 1 — JIB, 6p. 4 or 2016 r. ) C Hapenbara ce ypexaaT H3UCKBaHHUATA KbM
MHBECTULUMOHHUTE NOoCpeaHULUN MO Y. 5 oT 3akoHa 3a nalsapuTe Ha (bl/IHaHCOBVI MHCTPYMEHTU
(3M®N) c uen 3awmTa Ha UHTEPECUTE Ha TEXHUTE KJIIMEHTU N OCUIYPSIBAHE Ha MPO3pPayvYHOCT U
CTabUNHOCT Ha nasapa Ha PUHAHCOBU MHCTPYMEHTU, BKIIOUMUTENIHO M3UCKBAHMSATA, CBbP3aHu
CbC CK/IOYBAHETO N N3MNMBJIHEHNETO Ha AOroBOopwn C KIIMEHTU, C UISUCKBAHETO Ha VIHCbOpMaLI,VIFl
OT KJIMEHTU, C BOAEHETO HA OTYETHOCT U CbXpPAaHABAHETO Ha l/lHCbOpMaLl,l/Iﬂ, C BbTpELWHATa
opraHmsaumsi U C ycnoBusiTa n peaa 3a npeacrtaBssHe Ha MHGoOpMauus.

(2) (Hosa — /IB, 6p. 4 ot 2016 r. ) Vsucksanusra Ha Ta3u Hapenba ce npwuiaraT CbOTBETHO U KbM
KPpeAUTHUTE MHCTUTYLUMM NOo Yn. 6, an. 2 3MNPU, KOUTO NpeaocTaBAT UHBECTULMOHHN YCIYrU U
N3BbPLWBAT MHBECTULIMOHHWN AEAHOCTH.

I'naBa BTOpa
OTHOWIEHHUSA C KIIMEHTUTE

Y. 2. (1) Ilpu u3BbpiBaHe Ha HHBECTUIIMOHHU YCIYTH U IGHHOCTH 32 CMETKA Ha KITMEHTH WHBECTUIIMOHHUST
MOCPEHUK JeHCTBAa YECTHO, CIIPABEAIUBO U KaTO MPOQEeCHOHATUCT B CHOTBETCTBUE C Hall-TOOpUTE HHTEPECH Ha
CBOUTE KIIUCHTH.

(2) HBeCTUIIMOHHUSAT TOCPETHUK TPETUPA PABHOCTOMHO CBOUTE KIUCHTH.

(3) VIHBECTHMIIMOHHUAT MOCPEJHUK CKIIOYBA CAEIKM C (MHAHCOBHM HHCTPYMEHTH 3a CMETKAa Ha KIMEHTH IpHU
Hail-T0OpUTE YCIIOBUS U TOJIATAKU YCUJIUS 3@ TIOCTUTAHETO Ha Haif-1o0po M3MBIHEHUE ChOOPAa3HO MOAAAEHOTO OT

KNIMeHTa HapexzaaHe. lpu U3NbAHEHWE Ha HapeXaaHe, noJadeHo oT HenpodecuoHaneH
K/IMEHT, HaW-A06pPOTO M3MbAHEHWE HAa HapeXAaHeTo ce onpeaens oT obuiata CTOMHOCT Ha
cAenkaTta, BK/IOYBAlWlA LEHAaTa Ha OUHAHCOBUA WHCTPYMEHT M pasxoauTte, CBbp3aHu C
N3MNb/HEHMETO. Pasxoante, CBbP3aHM C U3Mb/IHEHMETO, BK/IOYBAT BCUUYKM pa3Xxoau, KOUTO ca
NPAKO CBbP3aHN C U3MNbJAHEHMETO HA HApPEeXAaHeTo, BK/YUTENIHO TAKCU 3a MACTOTO Ha
M3Mb/HEHME, TAaKCUTE 3@ KIUPUHI U CETb/IMEHT, KakTo M APYrM TakCU U Bb3HArpa>kaeHus,
NAaTUMKU Ha TpeTU Nnua, 06BBbP3aHM C U3MbJIHEHME Ha HapeXXAaHEeTo.

(4) 3a mocrturane Ha Haﬁ-;[06po H3IIBJIHCHUEC, B CIIYHYAUTE KOraTO CBHIICCTBYBA MOBEYC OT €HO KOHKypeHTHM
MecTa 3a W3NbJ/IHEHME Ha HapeXxaaHe BbB Bpb3ka C (UHAHCOBU WHCTPYMEHTM M NpuU
M3BbpLUBAHE Ha MpeLeHKa WU CPpaBHEHME Ha pe3ynTaTute, KOUTO MoraT Aa 6baaT NoCTUrHaTH
3a HenpodecuoHanHusa KINEHT NpU U3Nb/IHEHME Ha HapeXAaHeTo Ha BCSAKO OT MecTaTa 3a
M3Mb/IHEHME, MOCOYEHM B MOJIMTUKATA 3@ U3Mb/IHEHME HA HapeXAaHWs Ha nocpeaHuKa, KOUTO
ca noAaxoAsiluM 3a M3MNbJIHEHWMETO My, Ce B3eMaT npeaBua KOMMUCMOHHATa Ha nocpeaHuKka wm
pa3xoAuTe 3a U3MbJ/IHEHWE HA HapeXAaHeTo Ha BCSKO OT Bb3MOXHMUTE MeCTa 3a U3MbJIHEHME.

(5) nBecTUIMOHHUAT MOCPEAHUK HSAMA MPaBO Ja OMpenaess WM ChbOMpa KOMHCHOHHU IO HAYUHU, KOUTO SIBHO
HECIPABEINBO pa3rpaHUyaBaT pPa3IMyHUTE MECTA 32 U3II'BIHEHUE.



(6) HpI/I CIIa3BaHC Ha 3aABbJDKCHHUCTO 3a ITOCTUIaHE Ha Haﬁ-no&,p PE3YNTAT 3a KIIMCHTA UHBCCTUIIUOHHUAT MMOCPCAHUK
IIpH II'bpBa BB3MOXKXHOCT M3I'BJIHABA HAPCKIAHUATA HA CBOUTE KIIMCHTHU, OCBCH aKO TOBa 01 OMJIO SBHO HCU3TroOJJHO 3a
KIIMCHTUTC.

Y. 3. (1) Korato HHBECTHIIMOHHUSAT ITOCPEAHUK YIPABIIsIBAa TOPTQeiis1, Toil TpsOBa fa cra3Ba 3aIbIKEHUETO Ja
JieicTBa cbOOpa3HO Hail-1o00OpHs MHTEpeC Ha KIMEHTa, KOraTo 110/1aBa HapeXXJaHHs 3a U3IIbIHEHHE Ha JIPYro JIUIE 110
B3CTH OT HET'O peLeHnA 3a Tbproeud C d)VIHa HCOBU MHCTPYMEHTU 3a CMETKa Ha CBOU KIIMEHTHU.

(2) Koraro MHBECTHLMOHHMAT IOCPEHUK U3BBPLIBA IcHHOCTTa NO YN. 5, an. 2, 7. 1 3PN n npenasBa Ha
APYryv nuua HapexaaHuss Ha CBOW KAMEeHTU 3a Wu3nbjHeHue, Ton TpsibBa pna Aencrsa
cbobpa3HO Han-pobpusa MHTEpPEC Ha KIINEHTA.

(3) 3a u3mBIHEHUE HA 33IBDKCHHSATA 110 all. | ¥ 2 MHBECTUIIMOHHUSAT TTOCPETHUK:

1. monara BCUYKH pa3yMHU YCHUIIWS 3a IMOCTUTAaHE Ha Hal-100bp pe3yaTaT 3a CBOMTE KIMEHTH, OTUMTAHKU (HaKTOPUTE
1o ui. 30, an. 1 3II®H; oTHOCKHTENHATA 3HAYMMOCT Ha BCEKHM OT Te3U (paKTopu ce onpenens nocpeacrtsoMm
Kputepuute no 4Yn. 5, a 3a HenpodeCUoHaNHNTE KIIMEHTU - U CbOBpPa3HO U3UCKBAHUATA MO YJl.
2, an.3m 4, MHBECTULUNOHHUNAT NOCPEAHUK € U3NBJIHUNI 3aAb/IXXEHNUATA CN CbIrJ1aCHO all. 1n?2
M HE € ANbXEH Aa Cra3Ba U3NCKBAHETO MO M3peyeHUe NbpBO, KOrato cneanBa crieumaiHu
MHCTPYKUMM Ha KIMEHTA NpU U3MbJIHEHME Ha HapeXxAaHeTo WM NpejaBa HapeXAaHeTo 3a
M3NbJIHEHME Ha ApYyro nuue;

2. mpuema W TIpHJIara IOJMTHKA, KOATO Ja OCUTYpsBa CIa3sBaHETO Ha M3MCKBAHUATA MO T. 1; nonutMkaTa
Tpﬂ6Ba Ada noco4yBa Nno OoTHoWweHne Ha BCEeKU KiiacC (bVIHaHCOBM MHCTPYMEHTU N1MUATa, A0 KOUTO
MHBECTULUMUOHHUAT NOCPEAHNK MOAaBa HapeXaaHunAaATa WINn Ha KOUTO MNpe€aaBa HapeXAaHUATa
3a WU3NbJIHEHNME; NUUaTa, OO0 KOUTO HUHBECTUUMOHHUAT MNMOCPEAHMK NOoAaBa WM MNpeaaBa
HapeXaaHunAa 3a WU3NbJIHEHUE, TpF|6Ba Ada pa3nojsiarat C HeO6XOﬂ,MMMTe Ccnopa3yMeHna wu
MEXaHU3IMN 3a UN3MbJ/IHEHUE, KOUTO Aa OCUTYPAT, HE UHBECTULUMOHHUAT NOCPEAHUK U3MBJTHABA
3aAbJKEHUATA CU MO TO3UM YJiIEH, KOratTo noagaBa WM MnpeaaBa HapeXaaHuda Ha KIIMEHTU 3a
M3MnbJIHEHWME Ha Te3U JTNLUaQ,

3. mpenocTaps Ha KIMEHTUTE OAXO0AIA HH(OpMaIs 3a MpuUjIaranara oT Hero nosiuTmKa no T. 2;

4. TOCTOSHHO ciaeau 3a e(beKI‘I/IBHOCTTa Ha TIOJIMTHKATa II0 T. 2, BKIIFOYUTCIIHO 3a Ka4YE€CTBOTO HAa HU3IN'BJIHCHHUE OT

CTpaHa Ha nuvuaTta no T. 2, U Korato e HeobxoAuMO, B3eMa MepKM 3a OTCTpaHABaHE Ha
YCTaHOBEHU HEPEAHOCTHU;

5. U3BBpIIBA MPOBEPKA HA MOJUTHKATA MO T. 2 BEAHBK TOJMUIIHO, KAKTO U MPHU BCSAKA CHIIECTBEHA MPOMSHA, KOATO
MOJKE JIa C€ OTPa3H Ha BH3MOKHOCTTA Ha MOCPEAHMKA JIa OCUTYpsiBa Hall- T0OpH pe3yiTaTy 3a CBOUTE KIMEHTH.

(4) Anunen 1 - 3 He ce mpuiaraT, KOraTo WHBECTHUIIMOHHUSAT MOCPEIHUK YIPABIsABA KIMEHTCKH MOPTHEHa u/unu
npueMa W MnpcaaBa HAPCKIAAHUA W CHBIICBPCMCHHO MU3MNBJIHABA IMOJYYCHHUTC HAPCKIAAHUA WKW PCHICHHUATA 3a
CKIIFOYBAHE Ha CIICJIKU TIPH yIpaBiieHUe Ha mopTdeinute. B Te3u ciaydan ce nmpuitara 1i. 30 3[1OU.

Y. 4. (1) lHBeCTUIMOHHUAT OCPETHUK BEAHBXK OIUIIHO W3BBPILIBA TPOBEPKA HA MOJUTHKATA 32 U3ITbIHEHHE Ha
HapexJaHus Ha KineHTH 1o wi. 30, an. 2 3[1OU u cniopasymeHusTa 3a U3MIbIHEHUE HA HApEKAAHUS.

(2) lpoBepka 1o an. 1 ce U3BBpIIBA U IIPHU BCSKA CHUIECTBEHA MPOMSHA, KOSITO MOKE J1a C€ OTpa3d Ha Bb3MOXKHOCTTa
Ha WHBECTUIIMOHHMS MIOCPETHUK ITOCTOSHHO J1a OCUTYpsIBa Hai-100pH pe3ynTaTH 3a MU3M'BIHEHUETO Ha HAPESKAAHUS
Ha KIIMCHTHU IIPU U3IOJ3BAHCTO Ha MECTAaTa 3a UIIIBJIHCHUEC, KOUTO Ca BKIIIOYCHHU B IMOJIMTHKATA 3a U3MNBIHCHUC Ha
HapeKJaHUs.

(3) lHBECTHITMOHHUSAT MOCPEAHUK TMPEIOCTaBsl HAa HEMPO(MSCHOHAIHUTE CH KIMEHTH B ITOJIXOJSII CPOK, TIpEau 1a
3all0YHE J1a MPE0CTaBsl YCIIYIH, BKIFOUBAIM M3ITBITHEHNUE HA HAPSIKIAHUS 3a TSIXHA CMETKa, cieHara nHpopMalus 3a
MOJUTHKATA 33 U3MI'BIHECHNE Ha HAPEKIAHUS:

1. omucaHWe Ha OTHOCHTEHATa 3HAUUMOCT Ha (akropute 3a m3nwiHeHue mo wi. 30 3IIDPU, ompemenena ot
MHBECTUUMOHHUNA NOCpeAHUK B CbOTBETCTBUE C KPUTEPUUTE MO 4. 5, an. 1, nnn MeToaa, no



KOUTO MHBECTULMOHHUAT nocpeagHumK onpeaena otTHoOCUTE/IHATa 3HAYMMOCT Ha TE3U (baKTOpVI;

2. CIIMCHK Ha MecTaTa 3a HU3INBJIIHCHUC, HA KOUTO NOCPCAHUKBT pa3uuTa B ToJisiMa CTCIICH 3a IMOCTHUIAaHC Ha Haﬁ-no6po
HU3IBJIHCHHUEC HAa HAPCKAAHUA Ha KIIMCHTU

3. sacHO H HU3PUYHO MNOPECAYNPCKIACHUEC, Y€ BCUYKH CICHOHATIHW HWHCTPYKOHMHM Ha KIMCHTAa MOrar Ja IoInmpc4daTrT Ha
MOCPCAHHKA Na MPCATIpUCME HeO6XOI[I/IMI/ITe ,[[CI\/'ICTBI/ISI 3a MMOCTHUTAaHC Ha Haﬁ—no61,p pE3YyITaT NpU H3INBIHCHHUC Ha
HapCXKIaHHsA Ha KIMCHTU B CBOTBCTCTBUC C IIOJMTHUKATA 3a H3NBIHCHHUC Ha HAPCKIAAHUA, 3a Tash YaCT OT

HapeXaaHETOo, A0 KOATO Ce€ OTHacCAT cneymnaiHnTe MHCTPYKLUNN.

(4) Madopmarusra mo an. 3 ce mpemocTaBs Ha KIMEHTAa Ha TpacH HocutTen. MHdopmamusara mo amr. 3 MoXe Ja ce
IPEIOCTaBs ¥ MOCPEACTBOM MHTEPHET CTPAHUIIATa, KOraTo T HE OTroBaps Ha M3UCKBAHHMATA 3@ TPAEH HOCUTEN,
aKo Cca cnaseHu ycnosusaTa no yn. 15, an. 2.

Ya. S. (1) Tlpu wu3nbpiHeHWE Ha HApeXKIaHWUs HAa KIMEHTH WHBECTUIMOHHUAT TOCPEIHUK B3MMa TPEABUI
OTHOCHUTEIHATA 3HAYUMOCT Ha (hakTopuTe 3a u3nwiHenue mno 4i. 30, an. 1 3[IOU cro0pa3Ho clieqHuTe KpUTEPHu:

1. XapakTepuCTHKUTE Ha KIMEHTA, BKIIOYUTEIHO Jalld € OMpefeNieH KaTo HempodecuoHaleH WM IpodecuoHanieH
KIIHCHT;

2. XapaKTepUCTUKUTE Ha HAPEXKIAaHETO Ha KIHEHTAa,
3. XapakTepuCTUKNUTE Ha ((MHAHCOBUTE MHCTPYMEHTH, IIpeIMET Ha HapeXKIaHETo;
4. xapaKTepUCTUKUTE Ha MecTaTa Ha U3II'bJIHEHNE, KbM KOMTO HapeXXJaHETO MOJKe J1a Ob/Ie HACOUEHO 3a U3I'bJIHEHUE.

(2) UlnBecTULIMOHHUAT MOCPEAHUK € U3ITBIHUI 33IBDKEHUETO CU JIa ISHCTBA 3a TOCTUTaHe Ha Hail-100bp pe3ynTar 3a
CBOUTE KIMEHTH, aKO € M3MBIHUI HAPSKIAHETO WJIM CIeU(UUeH acleKT Ha HapexkIaHeTo, CIeABAKU CIeIHATHU
WHCTPYKIIMU Ha KITUEHTA.

Ya. 6. (Jom. — JIB, op. 4 or 2016 r. ) VHBeCTUIIMOHEH MOCPETHUK, KOHWTO MPEAOCTaBsS WHBECTUIIMOHHH
KOHCY/ITAIllM{ Ha KIMEHT WJIK YIpaBJisiBa NOpTQeiis, CKIoYBa JOroBOp ¢ MHBECTUIIMOHEH KOHCYNTaHT. B ciyuail ue
MHBECTUILHOHHUSAT MOCPETHUK MPEIOCTABS YCIYTd 1o wi. 5, ai. 2, T. 4 31O, noroBopbT MEXy HETO U KOHCYJITaHTa
€ TPYZAOB.

Y. 7. (1) Uadopmanusra, KOSITO MHBECTULIMOHHUST TOCPETHUK J1aBa Ha KIIMEHTUTE CH, BKITIOYUTEIHO B PEKIAMHUTE
CH MaTepualy U MyOJIMYHUTE U3SBJICHUS HA YWICHOBETE Ha YIIPABUTEIHUTE U KOHTPOJIIHUTE OPraHU Ha MOCPEeIHUKA U
Ha Jiniara, paboTelm Mo J0ToBOp 3a Hero, TpsioBa Aa Obje pazdupaema, BApHA, SICHA U J1a He ObJie MOABESKAALIA.

(2) IHBECTULIMOHHUSAT TOCPETHUK OCUTYPSABA, Y€ HH(POpMAIIHATA 1O al. 1, KOATO JaBa Ha HENPO(PECHOHATHU KIMEHTH
WJIM MOTEHLIMAIHU HEeNPO(peCHOHATHU KIMEHTH WM Pa3poCTpaHsBa M0 HaYUH, IO KOMTO TS MOXKE J1a JJOCTUTHE JI0
TaKuBa KJIMEHTHU, OTTOBAPS HA CIEIHUTE YCIOBUS:

1. CbAbpPiKa MOCOYBAHC HA HANMCHOBAHNUCTO Ha MHBCCTUIIUOHHUA TOCPCAHUK;

2. TOoYHA € ¥ HE MOJYepTaBa MOTECHLHUAIHM IOJI3U OT AafileHa WHBECTUUMOHHA ycayra wunu (uHaAHCOB
MHCTPYMEHT, 6e3 eaHoOBpeMEHHO Aa noco4ysa ACHO M Ha BMAHO MACTO CbOTBETHUTE PUCKOBE,

3. JocTaThyuHa € U € MPEeACTaBeHa 110 pa3dupaeM Ha4YMH 32 OOMYAiHUTE WICHOBE Ha Ipymara, JI0 KOATO € aJpecupaHa
WM € BEPOSATHO J1a TOCTHTHE;

4. He IIpUKpUBA, MPOITYCKA UJIN OMAJIOBA’)KaBa Ba’KHU C’bO6H_IeHI/ISI, U3SABJICHUA WA MTPCAYINPCIKIACHUA.

(3) Koraro mudopmarusara mo ai. 2 chabpka CpaBHEHHUE MEXAY WHBECTUIIMOHHHM WM JOMBIHUTETHHU YCIYIH,
(MHAHCOBM MHCTPYMEHTHU WJIM JIULA, IPEIOCTABSIM WHBECTUIHMOHHM WJIM AONBIHUTENHU YCIyrH, TS TpsiOBa na
OTrOBaps Ha CICJHUTE YCIOBHUS:

1. CPaBHCHUCTO Ia € CbABPIKATCIHO U IPCACTAaBCHO ITO OOCKTUBEH U 6aﬂaHCI/IpaH HaA4uH,

2. Ja 1I1oco4Ba U3TOYHUIIUTC HaA I/IH(i)OpMaHI/ISITa, H3I0JI3BAHU 34 CPABHCHUCTO,



3. Ja BKIIIOYBa OCHOBHUTC (I)aI(TI/I " OPCAIIOJIOKCHU A, U3ITOJI3BAHU 3a U3TOTBAHC HAa CPABHCHUCTO.

(4) Koraro mugopmanusra 1mo ai. 2 chbabpika II0COYBaHE HA MPEAUIIHA JOXOJHOCT OT (PUHAHCOB MHCTPYMEHT,
(PMHAHCOB MHAEKC MM MHBECTUUMOHHA ycnyra, Ta TpsibBa Aa oTroBaps Ha CneaHuTe yC/I0BUS:

1. mocouBaHeTO HA MPEIUINHATA JOXOAHOCT Ja HE € Hal-CBIIECTBEHATa 4acT OT CbOOLEHNETO;

2. nHpopManuATa BKIIOYBA IMOIXOIIIM JaHHU 3a JOXOAHOCTTA 3a MPEIXOJHHUTE 5 TOAWMHU; KOTaTo MEPUOIBT, TPe3
KOUTO (PMHAHCOBUSIT WHCTPYMEHT € Oul TpeliaraH, ChOTBETHO (PHHAHCOBUSAT HWHJAEKC € Oun ¢dopMupaH HUIH
MHBECTHIMOHHATA YCIIyra € OMi1a mpeuiarana, € mo-KpaTrbK WM IO-IbIBI 0T 5 roAuHU, ce NpeacTaBsAT AaHHU

3a AOXOAHOCTTa 3a TO3U nepuoa, npun BCUYKKU Chydan AaHHUTE 3a AO0OXOAHOCTTa Ce OCHOBaBaT
Ha Mb/ieH nepuoa oT 12 Meceua;

3. Ja 1moco4Ba rnepuoja, 3a KOMTO ce€ OTHacs I/IH(bopMaI_[I/ISITa, U HEHHHSI HN3TOYHUK;

4. na chabpIKa U3PUIHO MPEIYNPEKICHUE, Y€ TAaHHUTE C€ OTHACAT 3a MUHAJ MEPUOJ U HE ca CUTYpPeH IoKas3aren 3a
OBJeIM pe3yJITaTH;

5. aKo IIOCOYBAHETO CHABPKA JAHHU U CTOMHOCTH BB BallyTa, pa3siM4Ha OT BaslyTaTa Ha Abp)XaBaTa UYNEHKa,

B KOATO € ceaa/imueTo Ha KIIMEHTa UM HEroBOTO MeCTOI'Ipe6VIBaBaHe, BaJlyTaTa TpFI6Ba Aa
6bae SACHO O03HayeHa U ga uMma M3PUYHO npeaynpexaeHne, 4ye AOoXO0AHOCTTa MOXe Aa 6bae
HaMalleHa Win yBeiM4eHa OT NpoMdaHaTa BbB BalyTHUTE KYPCOBE,

6. KOraTo JIOXOJAHOCTTa € MOCOYeHa OO0IIO, C€ MOCOYBa pa3MephbT Ha KOMHUCHOHUTE, TAKCUTE U APYIUTE Pa3XoAH 3a
KITHEHTHUTE.

(5) Koraro I/IH(bOpMaLII/ISITa mo ai. 2 CbAbpiKa UJIM CC OTHACA O CUMYJIIMpaHa MHUHAJIa OOXOAHOCT, T Tp}I6Ba Ja
OTroBapsA Ha CJICIHUTC U3 CKBAHUA:

1. ma ce oTHacs 10 PUHAHCOB UHCTPYMEHT WJIM (MHAHCOB WHJICKC;

2. cuMyJupaHaTa MUHaja JOXOJHOCT JIa C€ OCHOBaBa Ha JCHCTBUTEIHA MHUHAJIAa JOXOJHOCT HA €QWH WJIA TIOBEYE
(MHAHCOBY MHCTPYMEHTHU UM WHJIEKCH, KOUTO Ca CHIMTE MM KOUTO ca 0a30B aKTUB 3a (MHAHCOBUTE WHCTPYMEHTH,
32 KOUTO € CUMYJIUPaHa JI0XOIHOCT;

3. 3a IEMCTBUTENHATA MUHAJIA JOXOAHOCT 110 T. 2 J1a ¢a CIIa3eHU U3UCKBaHuATa Mo an. 4, 1. 1 - 3, 5 u 6;

4. na cpaABpKa U3PUYHO MPEAYIPEKICHNE, Ye JaHHUTE CE€ OCHOBABAT HAa CUMYJIMpaHa JOXOIHOCT U Y€ TS HE € CUTYpeH
rokaszaren 3a ObJIela JOXOHOCT.

(6) Koraro wapopmanusTa mmo ain. 2 chabpxa nHGOpMaIus 3a ObJeia JOX0JHOCT, TS TPSOBA 1a OTTOBApS HA CIICIHUTE
W3WCKBAHUS:

1. ma HE ce OCHOBaBa WJIM J1a TIperpaIia KbM CUMYJIMpaHa MPeIuIHa JOXOTHOCT;
2. na e 6a3upaHa Ha OCHOBATETHH MPEIIOIOKEHHUS, TOJKPETIEHN ¢ OOCKTUBHU JaHHU U (aKTH;

3. xoraTo MH(pOpMaIUATa C€ OCHOBaBa Ha OOIIA JOXOAHOCT, C€ MOCOYBA pa3MepbT Ha KOMUCHOHHUTE, TAKCHUTE U
JpYrUTe pa3Xxoay 3a KINECHTUTE;

4. na cpABpKa U3PUYHO MPEAYIPEKIECHUE, Ue TE3U IPOTHO3U HE Ca CUTYPEH MOKa3aTell 3a ObAea TI0X0JHOCT.

(7) Korato nadopmamusaTa mo ai. 2 ce oTHaAcs A0 o0iaraHe ¢ ONpEIesIeH BHUJ AAHBK, TS ChIbpP)Ka YTOYHEHUETO, 4Ye
JaHBYHOTO OOJaraHe 3aBHCH OT KOHKPETHUTE O6CTOF|Te}'ICTBa, CBbp3aHN C KIIMEHTA, N MOXeE Ada Ce
npomeHs B 6baeule.

(8) Undopmarusra o ajn. 2 He MOXe Ja BKIIOYBA HAMMEHOBAHMETO Ha KOMUCHATA WJIM Ha JPYr KOMIIETEHTEH OpraH
Taka, 4ye /1a ce M0CcoYBa U3PUYHO WM IO IPYr HAYMH JIa ce YKa3Ba, Y€ OPraHbT € MOTBBPANI WIIN OJOOpUI IPOAYKTUTE
HIIA YCIYTUTE, IpCajlaraid 0T UHBECTULUMOHHUA NMOCpEeEAHUK.

(9) (Orm. - IB, 6p. 89 or 2011 r.).



(10) Komucusra Moxe 1a MoKMcKa OT MHBECTULMOHHUS MOCPeAHUK Aa NpeAcTaBM AoKa3aTesicTBa 3a
BEPHOCTTa Ha dakTuTe, CbabpXallnm ce B WHpopMauMsaTa A0 KIMEHTUTE, peKIaMHUTe
MaTepuanm uU nybnMuyHUTE WU3SABJIEHUS Ha USIeHOBETe Ha YynpaBUTENHUTE W KOHTPOJIHUTE
OpraHu Ha nocpefHMKa U Ha nuuaTa, paboTelwm No AOFroBOP 3a Hero.

Yua. 8. (1) VHBEeCTHMIIMOHHMAT IOCPEAHUK MPENoCTaBs CBOEBPEMEHHO, MpEeAH HenpodecuoHaleH KIMEHT WIN
NOTEHLMAJICH HENPO(eCcuoHalleH KIUEHT J1a ObJie 0OBBP3aH 110 CHJIaTa Ha JOTOBOP ¢ MHBECTUIIMOHHMS OCPEIHUK 3a
IpeI0CTaBsHE HA MHBECTULIMOHHU WJIM JOMBIHUTEIHH YCIYTH, CleJHaTa HH(OpMarus:

1. yCi10BuATa 10 CbOTBECTHUA JOTOBOP;

2. uHpopManuATa Mo 4i. 9, UMala OTHOIIEHHWE KbM JOTrOBOpa WM KbM MPEJOCTABIHUTE WHBECTULMOHHU WIIN
JIOI'BJIHUTEIHU YCIYTH.

(2) NHBECTHIIMOHHHUSAT TOCPETHUK B TOIXOJIN CPOK MPEad HAYaIOTO Ha MPEJIOCTaBsHE HAa MHBECTHIIMOHHA WITH
JOI'BIHUTEIHA yCIIyra Ha HempogecuoHaneH KIMEHT MPEJOCTaBs Ha KIMEHTAa, ChOTBETHO Ha MOTEHIIMAIHUS KIUCHT,
uHpopmarusara o wi. 9, 10, 18 u 32.

(3) I/IHBGCTI/IIH/IOHHI/ISIT MNOCPCAHHUK B IMOAXOAAN] CPOK IPEAN NPEAOCTABAHCTO HA MHBCCTUIIMOHHA UJIW AOIIBJIHUTCIHA
ycayra Ha ipodecHoHaleH KIMEHT MPe0CcTaBs Ha KireHTa nHpopMausaTa mo 4wi. 32, an. 3 u 4.

(4) Undopmanmsara o an. 1 - 3 ce mpenocraBs Ha KIMEHTa Ha TPaeH HOCUTEN HJIM HAa MHTEPHET CTpaHHIlaTa Ha
WHBECTUIIMOHHUSA TMOCPEIHUK, KOTaTO TOBA HE MPEJCTaBIsABA TPACH HOCHUTEN, MPU CHa3BaHE HA U3UCKBAHUATA MO

un. 15, an. 2.

(5) lHBeCTULIMOHHUSAT MOCPETHUK OCUTYpSIBa CHOTBETCTBMETO Ha MHQOpPMAIIUATA, KOATO CE€ ChABPKA B PEKIAMHUTE
My MaTepHalll U MyOJUYHUTE U3ABICHUS HAa WICHOBETE Ha YIPAaBUTEIHUTE U KOHTPOJHUTE OpPraHU Ha MOCPEIHUKA U
Ha JUIaTa, paboTen| IO JOTOBOp 3a HEro, ¢ HHQOpPMAaLMsiTa, KOATO TOH MNPEAOCTaBsS Ha KIMEHTHTE IIpU
M3BBPUIBAHETO HA HHBECTULIMOHHY U JOI'BIHUTEIHU YCIYTH.

(6) MHBeCTMLIMOHHMAT MOCPEIHUK CBOEBPEMEHHO YBEJOMsBAa KIMEHTa 3a BCSKAa ChIIECTBEHA IPOMSHA B
obcrositenctBara mo wi. 9, 10, 18 m 32, KouTO MMar OTHOIIGHHWE KbM IMIpe/UlaraHaTa yciayra Ha KIHEHTA.
VYBeIOMIICHHETO ce U3BBPIIBA HA TPAEH HOCUTEI, ako MH(OPMAILIUATA, 32 KOSATO c€ OTHAcA, € Ouia MpeaocTaBeHa Ha
TpacH HOCUTEN Ha KIIMEHTA.

(7) Koraro PCKIIaMHU MaTCpUuaIn NI I'Iy6J'II/IlIHI/I H3ABJICHUSA Ha YICHOBCTC HA YIIPABUTCIIHUTC U KOHTPOJIHUTC OPraHu
Ha MHBCCTULIMOHHUA IMOCPCIHUK UJIM Ha JIMIa, pa60TemJ/1 IO JOroBOpP 3a HErO, CbABPIKAT MPCATOKCHUEC UJIU ITOKaHA
OT BMAA, NOCOYEH B an. 8, n onpeaensat HauyMHa Ha oTroBop unun dopmaTta, B KoaTo TpsbBa Aa
6bae npenoctaBeH oTroBop, Te TpssbBa Aa CbAbpXKAT TakaBa 4acT OT MHpopMaumsaTa no yni. 9,
10, 18 n 34, KOSATO € OTHOCMMa KbM MpeasioXXeHMeTo UM nokaHaTta.

(8) Anunes 7 ce mpuiiara 3a peKIaMHU MaTe€pUaid WM MYOJUYHU U3SIBJICHUS HA WICHOBETE Ha YIIPABUTEIHUTE U
KOHTPOJIHUTE OpTraHN Ha MHBECTUIIMOHHUSA MOCPEAHUK HIIM Ha 1A, Pa0OTENM 10 JOTOBOP 3a HEro, KOUTO ChAbPKAT
IIPEUIOKEHHUS U TIOKAHU OT ClieAHNA BUA:

1. mpeanoxeHWe 3a CKIIOYBAaHE Ha JOTOBOpP C TNpeAMeT (MHAHCOB HMHCTPYMEHT WM HWHBECTULIMOHHA WITH
JOI'BJIHUTENHA YCIIyra ¢ BCAKO JIMIE, KOETO OTTOBOPH Ha ChOOILEHUETO;

2. TIOKaHa J0 BCAKO JIMIOEC, KOCTO OTTOBOPH Ha C’bO6H_IeHI/IeTO Jla HalIpaBu IPCAJIOKCHHUEC 3a CKIFOYBAHC Ha AOTOBOp C
npeamMeT (I)I/IHaHCOB HHCTPYMCHT HUJIM UHBCCTUIIMOHHA UJIK JOIIBJIHUTECIIHA YCIIyra.

(9) B cnydante, korato noTeHIHaNeH HENMPOPEeCHOHAIEH KIMEHT TpsiOBa /1a ce 3allo3Hae ¢ JOKYMEHTH, ChIbprKally
nHpopmarnuara o wi. 9, 10, 18 m 32, 3a mga oTroBopM Ha MNPEATOKEHUETO WM TOKaHATa, ChAbPXKAIM CE B
pEeKIaMHUTE MaTepUaIH WM MYyOJTUYHUTE U3SBICHUS, all. 7 HE ce MpuJara.

Y. 9. (1) UlaBeCTUIIMOHHUAT TOCPEAHUK TPEAOCTaB HAa HEMPOPECHOHATHU KIMEHTH UJIM HA MOTCHIIUATTHU
HenpoQecHOHATHU KIMEHTH clieqHaTa o01ia nH(opMalus, ako € MpuIoKuMa:

1. HaMMCHOBAHUETO U aZipeCa Ha MHBCCTULIMOHHHA MOCPCIAHUK, KAKTO U TeHC(I)OH u/Mnu Apyra I/IH(I)OpMaI_II/IH 3a



KOHTAKT C MHBCCTULIMOHHUA IMTOCPCAHHUK;

2. e3ULIUTE, HA KOUTO KIMEHTHT MOXKE Jja KOMyHUKHPA U J1a BOJU KOPECIIOHIEHIIHS C UHBECTULIMOHHUS ITOCPETHUK U
J1a TI0JTydaBa JOKyMEHTH U JIpyra MHPOpMaLus OT HEro;

3. HaYMHHUTE Ha KOMYHUKAIUA, KOUTO CC M3MOJ3BAT MEXKIAY MHBCCTUIHOHHUA IMOCPEAHHMK WM HETOBUTEC KIWMCHTH,
BKIIFOUUTCIIHO, KOTaTO € MPUJIOKUMO, HAYNHHUTC 3a U3IPAIIAHC U IIPUCMAHC HAa HAPCIKAAHU S,

4, HU3PUYHO MOCOYBAHEC, YC MHBCCTUIIMOHHUAT MOCPCAHUK € JIMIICH3UPAH, KAKTO U MMOCOYBAHC HA HAMMCHOBAHUECTO U
aapeca Ha opraHa, KOMTO € u3naia JUICH3a,

5. BuJa, NIEPUOANYHOCTTAa U CPOKa 3a NPEAOCTAaBAHC HA OTYCTUTEC U IOTBBPXKACHUATA OO0 KIMCHTA BBHB BPB3Ka C
HU3BBPHIBAHUTC NHBCCTUIIUOHHU YCIIYTU U HeﬁHOCTH;

6. KpaTKO ONMCaHUE Ha MEPKUTE, KOUTO MOCPEAHUKBT MpEANIprueMa, 3a Jla rapaHTupa (GMHAHCOBUTE WHCTPYMEHTH WITH
Mapy Ha KIMEHTH, aKO MOCPEAHUKBT IbpPKHU TaKMBa 3a KIMEHTA, BKIIOUYUTEIHO KPAaTKO OMUCAaHUWE Ha CHCTEMHUTE 3a
KOMIICHCUPAaHE HAa MHBECTUTOPUTE WJIM FApaHTUPAHE Ha BJIOTOBETE, B KOUTO MHBECTUIIMOHHUSAT ITOCPEIHUK ydacTBa
BBB BPB3Ka C IEHHOCTTa My B [lbpXXaBa YJIEHKA;

7. onucaHue, KOeTo Moke Aa 0bae U B 00001IeHa GopMa, Ha OIUTHKATA 33 TPETUPaHe Ha KOHQIMKTH Ha MHTEPECH O
. 75, an. 1, T. 4, npunarasa oT UHBECTULMOHHUS NMOCPEAHUK;

8. IOI'BJIHUTENHA OApoOHa MH(pOpMAalLIHs 3a MOJIMTUKATA 3a TPETUPaHe Ha KOH(IMKTU Ha UHTEpecu; HHpopMaLusTa
CC IIPCOOCTaBsA IIpU IIOMCKBAHC OT KJZIME€HTa Ha TpaeH HOoCuTen WM Ha WHTEPHET CTpaHuMuaTa Ha
MHBECTUUMOHHUNA NOCPpEAHNK, KOIrato TOBa HE nNpeactaB/idBa NpeaoCtaBdHeE Ha TpaeH
HOCUTEN, NPU CNa3BaHE Ha U3UCKBaAHWATA MO Y. 15, an. 2.

(2) B ciayyanTe, KOraTo HHBECTUIIMOHHUSAT MOCPEAHUK YIPABIISABA UHIUBUIyaJeH MOPTHEN Ha KIUEHT, TOCPEJHUKBT
MpHJIara Mmojaxo/IsIl METOJT 32 OIEHKa U CPaBHEHHUE KaTO OOLIONPHUET eTaJlOH B 3aBUCUMOCT OT UHBECTULMOHHUTE
LeNn Ha KIMeHTa M BuaoseTe GUHAHCOBU MHCTPYMEHTU, BKJIOYEHU B KIIMEHTCKMS mopTdenn,
Nno TaKbB Ha4uH, Y€ KJIMEHTLT, MNON3BaAll yCihyrata, Aa MOXe Aa OoueHn M3NbJIHEHMNETO Ha
ycnyrata oT MHBECTUUMOHHNA NOCpeaHUK.

(3) B ciryuanTe, korato MHBECTULIMOHHHUSAT MMOCPEAHHK Ipeyiara Ha HenpoQecnoHalleH KIMeHT WIM Ha MOTeHIIHaJIeH
HerpodecroHalleH KIMEHT YyciyraTa yIpaBlieHHE Ha MOpPTQeils, MOCpPeIHUKBT MPENOCTaBsl Ha KIWEHTa OCBEH
uHpopmarusaTa 1o ain. 1 u ciegHara uHGopMaIus, KOraTo € IpuIoKuMa:

1. uHpopManHs OTHOCHO METOJla W NMEPUOJANYHOCTTa Ha OICHKAa Ha (PMHAHCOBUTE HMHCTPYMEHTH B KIMEHTCKHUS
nopThen;
2. NaHHM 3a BCAKO JEJNETMPAHE HA YNPABICHUETO HA BCHYKU WM Ha 49acT OT (PUHAHCOBUTE WHCTPYMEHTU

n/Vnu napu B KIWEHTCKUSA nopTdenn;

3. XaPAKTCPUCTUKU U CBCACHMUS 3a BCCKU CTAJIOH, IO KOHTO PE3YITATUTE OT yI'I pa BAeHneTo Ha no pTCbe I‘/JIJ'Ia e
6baaT cpaBHABaHMW;

4. BugoBere (MHAHCOBM WHCTPYMEHTH, KOUTO MOTAT Jla Ce BKIIOYAT B KIMEHTCKUS MOPTQENs, 1 BUIOBETE CHCIIKH,
KOMTO MOTIarT Jja C€ CKII0YBAT C TAX, BKIIOUUTEIHO BCUYKH OTPAaHUYCHUS;

5. nenuTe Ha YIIpaBJICHUCTO, HUBOTO HAa PUCK, ChAbpiKallo CC B IMPCHCHKATA HAa YIIPABJIsABAIISA HOpT(i)eﬁHa, KaKTO 1
BCHYKH CHGL[I/Iq)I/I‘{HI/I OIrpaHUYCHUS Ha Ta3u NPCLCHKA.

Y. 10. (1) MHBeCcTUITMOHHUST TOCPEAHUK PEIOCTABs HAa KIMEHTAa U Ha MOTEHIMATHUS KIMEHT O0ILO ONKMCcaHue Ha
(MHaHCOBUTE HHCTPYMEHTH M PUCKOBETE, CBBP3aHHU ¢ TIX. Onucanuero TpsOBa aa 6be cboOpa3eHo ¢ Buja Ha
KINEHTa (MpodecroHaNIeH UM HENPOQEeCHOHAJTIECH) U 1a OTTOBAPS Ha CIEAHUTE U3UCKBAHUS:

1. na cpabpka MoAPoOHO OOSCHEHNE HA BUJA U XapaKTepUCTUKUTE HAa KOHKPETHUS BUJ (MHAHCOB MHCTPYMEHT U Ha
KOHKPETHUTE PUCKOBE, CBBP3aHU C HETO;

2. I/IH(i)OpMaI_II/I}ITa mor. 1 Ja I103BOJIsIBa HA KIIMCHTA Ja B3EME I/IH(I)OpMI/IpaHO HHBCCTUIIMOHHO PCHICHUC.



(2) Onucannero Ha pUCKOBETE TPsIOBA Ja BKIIOYBA CICAHHUTE €IEMEHTH, JOKOJIKOTO Ca MPUIIOKUMH 32 KOHKPETHUS
BUJ1 (PMHAHCOB MHCTPYMEHT, CTaTyca 1 HUBOTO Ha MMO3HAHUS Ha KIIMEHTA!

1. mocouBane Ha PUCKOBETEC, CBbpP3aHU C KOHKPETHHUA BU/J (i)I/IHaHCOB HHCTPYMCHT, BKIIHOUUTCIHO o0sicHEHMEe Ha
JIMBBPUZKA U HCTOBUTEC NMOCJICANIHU U PUCKDBT Ja CC I/I3FY61/I sj1aTa HalijpaB€Ha UHBCCTULI U,

2. MPOMEHJIUBOCTTAa Ha IleHaTa Ha (MHAHCOBUTE MHCTPYMEHTH M BCHUYKHM Ma3apHU OTPAaHUYCHMs, Kacael| Te3u
WHCTPYMEHTH;

3. OOCTOATENCTBOTO, Y€ MHBECTHUTOPHT MOXE Ja MoeMe (pMHAHCOBU M JIPYrH JOMBIHUTEIHHM 3aIb/DKCHHS, KaTo

pe3yarat OT CAEJIKU C Cbl/lHaHCOBVI MHCTPYMEHTU, BKIHOYUTENIHO HENpeABUAEHWU 3aAbl/IKEHUA,
AONbJIHUTEJTHN KbM pPa3XoauUTE 3a I'IpVILI,OGVIBaHe Ha NHCTPYMEHTUTE,

4. BCUYKY Map>KWH MU3UCKBAHMS WM NTOJOOHU 3abJDKEHU S, IPUIIOKUMU KbM HHCTPYMEHTHUTE OT TO3U BUA,.

(3) 3amecTHUK-TIpeACENaTENsAT, pPbKOBOJAENI ympaBieHue "Ham3op Ha WHBECTUIIMOHHATa JACWHOCT', HapU4YaH
MO-HATaThK "3aMECTHHK-TIPEICEAaTENs", MOXKE JIa ONPEICTH ChIbPKAaHUETO HAa ONMMMCAHUETO Ha PUCKOBETE MO al. 1 u
2.

(4) Koraro ¢uHaHCOBMTE MHCTPYMEHTH ca IMpEAMET Ha MYOIMYHO TpeajaraHe, OCBHIIECTBSBAHO BB3 OCHOBA Ha
nyOnMKyBaH NPOCIEKT IIPH CIa3BaHe W3UCKBaHWATa Ha [JupektmBa 2003/71/EO Ha EBponenckus
napiamMeHT n Ha CbBeTa OTHOCHO MNpocCnekTa, KOWTO cneasa Aa ce nybnukyBa, KoraTo
nybAnYHO ce npeanaraT UEHHW KHMXA MM KOraTo Ce AOMNyCKaT LUeHHU KHUXa A0 TbprysBaHe, u
OTHOCHO M3MeHeHue Ha AupektnBa 2001/34/EO (AupektmBa 2003/71/EO); MHBECTULMOHHUAT
nocpegHnKk WHopMUpa HenpodecuoHanHUsa KIMEHT W NOoTeHUManHua HenpodecnoHaneH
KIWMEHT KbAe NPOCNeKTbT € A0CTbMNeH 3a nybnukaTa.

(5) B CIIY4auTC, KOraTO PUCKOBCTC, CBBP3aHU C (l)I/IHaHCOB HHCTPYMCHT, CBCTOALL C€ OT ABa WU NoBe4ye
pasfindyHN (HUHAHCOBU MHCTPYMEHTA WM YCNyru, € BeposiTHO Aa 6baaT MNo-BUCOKM OT
PUCKOBETE, CBbp3aHM C KOWTO M Aa € OT KOMMOHEHTUTE MY, WMHBECTULMOHHUAT MOCPEAHUK
npeaocTaBss afAeKBaTHO OMMCaHWe Ha KOMMOHEeHTUTe Ha (UHAHCOBMA MHCTPYMEHT M Ha
Ha4ynHa, N0 KOWTO TAXHOTO B3aMMOAENCTBME MOBMLLABA PUCKOBETE.

(6) B cnyan/ITe, KoraTto q)HHaHCOBI/ITe I/IHCTpYMeHTI/I BKJIKFOUYBAT rapaHumI oT TpeTO ﬂMLle, MHBeCTMuMOHHMﬂT
nocpeaHnk TpsibBa Ja npeaoctaBuM Ha HenpodecuMoHasHUS  KAMEHT W NOoTeHUManHuS
HenpodecnoHaneH KIMEHT AOCTAaTbYHO AaHHM 3@ rapaHTa M rapaHuusaTa, No3BonaBalLUM My Aa
HanpaBW 06eKTMBHA OLEHKA Ha rapaHuusTa.

Ya. 11. (M3m. — JIB, 6p. 4 ot 2016 r. ) 3agbmkeHusra o wi. 10 He ce mpuiaraT OTHOCHO JISIOBE U aKIUM Ha
KOJIEKTUBHU MHBCCTUIIMOHHHU CXEMHU B CIIYHJAHUTE, KOTATO HHBECTULHOHHUAT IMMOCPEAHUK ITPEIOCTaBU I/IH(I)OpMaI_[I/IﬂTa,
ChIBPIKAIL@ CE B POCIIEKTA ChIiIacHO Wi. 69 ot [inpektmea 2009/65/EO Ha EBponenckms napnamMeHT m
Ha CobBeTa oT 13 tonm 2009 r. OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, NMNOA3aKOHOBUTE U
aAMUHUCTPATUBHUTE pa3nopenbun OTHOCHO NpeanpusaTUsiTa 3a KOJIEKTUBHO MHBECTUPaHE B
npexsbpanMn LeHHn kHmxa (MKUMUK) (Aupektmea 2009/65/E0) (OB, L 302832 ot
17.11.2009 r.).

Y. 12. (1) IlHBECTULIMOHHUAT NOCPEHUK YBEAOMSIBA BCUUKM CBOM KIMEHTH 3a YCIOBUSTA U KPUTEPUUTE, IO KOUTO
T OTIpeeITs KaTo MPOeCHOHATTHYA WM HeMPO(PeCHOHAIHH, KaKTO M 32 00CTOSATEICTBATA, PU KOUTO MOTaT Aa ObIaT
OIpeNieNIeHN KaTo MpHeMJIMBa HacpelHa cTpaHa. KimeHTuTe ce yBeoMsBaT Ha TpaeH HOCHTEN U 3a MPaBOTO MM Jia
MIOMCKAT J1a OBJaT OMpEIETICHH M0 Pa3MYCH HAUYMH U 32 OTPAHMYCHHUATA HA TAXHATA 3aIMTA MPH OINPENCISIHETO UM
0 IpYT HA4KH.

(2) 'HBeCTULIMOHHUSAT TMOCPETHUK OMpeAeNss KIMEHTa KaTo MpodecuoHaleH, HempodeCHOHAeH WM MPUEeMIUBa
HacpelHa cTpaHa cboOpa3Ho KpuTepuute, ycranHoBeHu B 3[TOU.

(3) lnBecTHLIMOHHUAT OCPEAHMK 11O COOCTBEHA MHUI[MATHBA WJIM 110 UCKaHE Ha KIIMEHTa MOXKeE:

1. ma ompenenu kato nMpodecuoHalIeH WK HempoeCuoHaIeH KINEHT, KOUTO B IPYTH Cllydau OW OWJI ONPEEIIeH KaTo
IIpUEMIIMBA HacpelHa cTpaHa 1o cMuceia Ha § 1, 1. 29 3I1DH;



2. Ja onpeaciiv Kato HerO(i)eCI/IOHaHeH KIIMCHT, KOMTO ce cuuTa 3a HpO(I)eCI/IOHaJ'IeH KIIMCHT IO CMUCBHJIA HAa Pa3acia 1
OT NpuIoXeHneTo KoM 3MNON.

(4) Koraro nuiie, onpeieneHo Karo MpHEMIIMBA HacpellHa CTpaHa, MOWCKa Ja He ObjJe TPETUPAaHO KaTO TakaBa W
WHBECTUIIMOHHUSAT MOCPEAHHUK CE ChIJIACH, TOBA JIMIE I CE TPETHUPa KaTo MPOPECHOHAICH KIMEHT, OCBEH aKo
M3PUYHO HE € TTOMCKAJIO JIa Ob/Ie TPETHPAHO KATO HEMPOPECHOHANICH KITHCHT.

(5) B ciiyuaute, korato mpuemMiIMBa HacpeliHa CTpaHa M3PUYHO MOMCKA Ja ObJie TpeTUpaHa KaTo HempodecuoHaICH
KIIMEHT, C€ MpuJiaraT CbOTBETHO 4. 36, an. 2 - 5 3[1ON.

Y. 13. (1) UHBeCTUITMOHHUST TOCPEIHUK HE MOXKE:

1. Ja U3BbpIIBA CACIIKU 3a CMCTKA HA KIIMCHTHU B 00eM M ¢ 4eCTOTa, Ha OCHU HUJIK C OIPCACIICHA HACPCIIHA CTpaHa,
3a KOUTO CIIOPEA oOcTosATelICTBaTA MOIKE Ja C€ ImpueMe, 4€ CC HU3IBBpIIBAT HW3KIIOYHUTCIHO B HWHTEPEC Ha
HUHBCCTUIIUOHHUA ITOCPECIHUK,

2. a KyIyBa 3a CBOsI CMeTKa ((MHAHCOBH MHCTPYMEHTH, 32 KOUTO HEroB KIMEHT € MOJAal HapexkIaHe 3a MOKYIKa, U J1a
Y MPOJIaBa Ha KIMEHTa Ha II€Ha, 10-BHCOKa OT L|eHaTa, Ha KOSTO MM e Kynun;

3. (u3m. — /1B, 6p. 4 ot 2016 r. ) 1a U3BbpIIBA ACUCTBUA C Tapu U (MHAHCOBU MHCTPYMEHTH Ha KIMEHTA, 32 KOUTO
HE € ONPABOMOILEH OT K/IMEHTA;

4. na mpojaBa 3a CBOS WJIM 32 Yy)KJa CMeTKa (pMHAHCOBU MHCTPYMEHTH, KOUTO MHBECTUIIMOHHUAT MOCPETHUK UITH
HETOBMAT KIMEHT HE NIPUTEKaBa, OCBEH IIPU YCJIOBUSATA U 110 Pejia Ha Hapenoa;

5. Aa y4acTBa B U3BBPIIBAHETO, BKIIOYUTEIIHO KaTO PETUCTPAlMOHEH areHT, Ha MPUKPUTH MOKYIIKM WM TPOJakOM Ha
(MHaHCOBY MHCTPYMEHTH;

6. Aa HOJ'Iy‘IaBa 4aCT UJIM Ls1aTa u3road, akoO MHBCCTHIIMOHHUAT HOCpeI[HI/IK € CKIIFOYHMJI U U3I'BJIHUJI CACIIKAaTa HpI/I
YCIIOBH S, T10-071arONpUATHH OT Te3U, KOUTO € YCTAHOBW KJINEHTHT;

7. ma u3BBPIIBA IEHHOCT IO APYr HAYWH, KOUTO 3acTpalliaBa HHTEPECUTE Ha HETOBUTE KIMECHTH WJIM CTaOMITHOCTTA HA
naszapa Ha (pUHAHCOBU MHCTPYMEHTH.

(2) 3abpanara mo an. 1, T. 1 He ce mpuiara 3a CHEIKHU, 3a M3BBPIIBAHETO HAa KOMTO KIMEHTBHT € Jajl U3PUUYHHU
MHCTPYKIMU IO CBOSI NHUIIMATHBA.

(3) 3abpanata mo ai. 1, T. 2 ce OTHacs W 3a YICHOBETE Ha YIPABUTEIHUTE U KOHTPOJHHUTE OpPraHH Ha
VHBECTHLIMOHHUS OCPENHHK, 3a JINIIAaTa, KOUTO YNPaBIsABAT IEHHOCTTa MY, KaKTO M 3@ BCUYKW NTNLA, KOUTO
pa6OTF|T no AOroBop 3a HEro, U 3a CBbpP3aHUN C TAX JI1LA.

Y. 14. (1) MuBeCcTUIIMOHHUST NOCPEAHUK HSIMA NPAaBO BBB BPb3Ka C NMPEAOCTaBIHETO HA UHBECTULIMOHHU WU
JIOITBIIHUTEIHY YCIIYTY Ha KIMEHT J1a 3aIUIalla, CbOTBETHO Jia IPEOCTaBs U N0JIy4aBa, Bb3HArpaKICHUE, KOMUCHOHHA
WJIM HeTlapu4Ha o0J1ara, OCBEH:

1. B’b3Hana)KI[€HI/Ie, KOMHUCHUOHHA UJIN HenaquHa 06J1ara, IIJIATCHHU UJIN Hpe)IOCTaBeHI/I OT N HA KIIMeHTa niu
HEroB NpeacTaBUTEN;

2. BB3HAIpaAXKACHNUC, KOMHUCUOHHA WJIM HCIIapU4YHa 06.]'[8.1"8, IJIaTCHU WJIM IIPCAOCTaBCHU OT UM Ha TPETO unue
nin Heros npeactaBuTesl, ako Ca Haaumue cineaHnTe ycinoBus.

a) ChIIECTBYBAHETO, €CTECTBOTO M pa3MepbT Ha BB3HAIPAXKICHUWETO, KOMHCHOHHATa WM HemapuyHaTa olsara ca
MIOCOYEHU Ha KIMEHTa SICHO, IO JOCTBIIEH HAaYMH, TOYHO M pa3OupaeMo, Mpeau MpelOoCTaBIHETO Ha ChOTBETHATa
MHBECTULIMOHHA WJIM JIOM'BJIHUTENIHA YCIIyra, a KOraTo pa3MepbT He MOXe /1a ObJie OllpesieNieH, € MOCOYeH HaUMHbT 3a
HErOBOTO HU3UYHUCIISABAHE;

0) 3amJamaHeTo, ChbOTBETHO MPEIOCTABSIHETO, Ha BB3HATPAKICHUETO, KOMUCHOHHATA MJIM HEmapuyHara obara, € ¢
omieN mooOpsiBaHe Ha KAYECTBOTO Ha yciIyraTa M HE HapyllaBa 3aJb/DKCHUETO Ha WHBECTHUIIMOHHUS MOCPEIHHUK Ja
JieiicTBa B Hali-100Bp HHTEPEC HA KITNEHTA;



3. MNpUCHIM TAKCH, KOUTO OCUTYpABAT UJIA Ca HCO6XOI(I/IMI/I C omica NpeaoCTaBsIHCTO HA MHBCCTUIIMOHHUTC yCﬂer
KaTo pa3xoAu 3a MOMeyvyuTesiCKM YCNyru, TakCu 3a CETbJIMEHT M OBMEH Ha BaJslyTa, XOHOopapwu
3a NpaBHM YCNYr1 U Ny6INUYHU TaKCU U KOUTO MO CBOS XapaKTep He BOAAT A0 Bb3HWKBAHE Ha
KOHGIMKT CbC 3aAb/DKEHMETO Ha WMHBECTUUMOHHUS MOCPeAHWK Aa AencTBa YecTHO,
cnpaBeasiMBo U npodecnoHasHO B Han-406bp MHTEpPEC Ha KMEHTa.

(2) Cuura ce, ye THBECTUIIMOHHUAT TTOCPEAHUK € U3ITBITHUI 33IBDKEHUETO cH 1Mo ai. 1, T. 2, OykBa "a", koraTo:
a) IPEJICTaBs CHIICCTBEHUTE YCIOBUS HA JIOTOBOPUTE OTHOCHO BB3HATPAXKICHUETO, KOMICHOHHATA WJIM HElapuyHaTa
oOyara B 00001mieHa dopma;

6) peaocCTaBa HCTaﬁHHa I/IH(i)OpMaI_[I/ISI OTHOCHO BB3HAIrpaxACHUCTO, KOMUCHUOHHATA HJIKM HCIIapu4YHAaTa obmnara 1mo
HNCKaHC Ha KIIMCHTA, U

B) NpeaoCTaBAHCTO Ha I/IH(l)OpMaHI/IHTa CBhITIACHO Ta3u aJIMHEA € YCCTHO, CIIPABCAJIMBO U B UHTCPCC HA KIIMCHTA.

Y. 15. (1) 3a caysante, Ipu KOMTO CBIVIACHO Ta3u Hapeada ce U3MCKBa NpeaocTaBsiHe Ha MHdopMaums
Ha KJIMEHTA HaA Tpa€H HOCUTEN, MHBECTUUMOHHUNAT NOCPEAHUK MPeEAOCTaBA VIHd)OpMaU,MFI Ha
XapTUEH HOCUTEN WM MO APYr HAaUYMH, 3@ KOWTO Ca Cna3eHun cnegHUTe U3NCKBaHUSA:

1. IpeaoCTaBAHCTO Ha I/IH(i)OpMaHI/IHTa IO TO3W HAYWH € MOAXOAAIIO € OIJICA CBUICCTBYBAIMTC HIIM MPECACTOAINMTE
OTHOLICHHA C KIIMCHTA,

2. KIMEHTBHT M3PUYHO € Mpearnoues TO3M HAuMH 3a MpelocTaBsHE Ha MH(popMalus IMpel MpelocTaBsHETO i Ha
XapTHEH HOCUTEN.

(2) Koraro ungopmanusra ce npeocTaBst Ha KIMEHTH Ype3 MHTEPHET CTpaHUIlaTa Ha MOCPEJHUKA U HE € aJpecupaHa
JI0 KOHKpETEH KIUEHT, TS Tpsi0Ba 1a OTroBaps Ha CICTHUTE YCIOBUS:

1. npeaoCTaBAHCTO Ha I/IH(I)OpMaI_II/IHTa IO TO3W HAYWH € NMOAXOAAIIO € OITICA CBIICCTBYBAIMTC HIJIM MPECACTOALNMTE
OTHOIICHU S C KIIMCHTA,

2. KIUEHTHT HU3PUYHO CC€ € ChIVIaCHJI C TO3M HAYMH Ha IMPCAOCTAaBAHEC HaA I/IH(bOpMaHI/ISITa;

3. KIMEHTHT € YBEJIOMEH 4pe3 eNeKTPOHEH crocol 3a ajpeca Ha MHTEPHET CTpaHUIlaTa Ha MOCPEIHUKA U MICTOTO Ha
CTpaHUIIaTa, KbJETO C€ HaMHpa Ta3u UH(opMaIus;

4. uadopmMarusATa € aKTyaiHa;

5. mHpopMaIMATa € JOCTBhIIHA HENPEKbCHATO Ha WHTEPHET CTpAaHHUIaTa Ha MOCPEIHUKA 32 BPEMETO, OOMKHOBEHO
HeoO0XOMMO Ha KIMEHTUTE J1a CE 3all03HAST C Hesl.

(3) IlpenocraBsHero Ha MHQOPMAILUS Ype3 €IEKTPOHHU CPEAICTBA 32 KOMYHUKAILIMS CE CUMTA 3a MOJXOJSIIO C OTJIel
CHILECTBYBALMTE WJIM MPEACTOSIIMTE OTHOLICHUS C KIMEHTa, aKo ca HaJIUIE JaHHU, Y€ KIMEHTHT MMa pPEIOBEH
JIocThIl 10 WHTepHEeT. CyuTa ce, 4ye KIMEHTHT MMa PEJOBEH JOCTBI 10 MHTEPHET, aKo MPEJAOCTaBH aJpec Ha
€JIEKTPOHHA TOIIIA 32 HYXK/IUTE Ha YCTAHOBEHUTE OTHOIICHUS C MHBECTUI[MOHHHUS MOCPETHUK.

Yn. 16. UneHoBere Ha YOPABUTCIIHUA OpTraH Ha HWHBCCTHULHHOHHUSA NOCPCIHUK U JIMIIaTd, KOUTO YIIpaBJIsABAT

JENHOCTTa HA MHBECTULMOHHUS noCpeaHNK, KaKTo N 4YJ1eHOBETE HA KOHTPOJIHUA OpraH, KOoraTto
TOBa € MNpuIOXXMMO, OTroBapdaT 3a OCBbLIECTBABAHETO Ha AENHOCTTa Ha WHBECTULMOHHUSA
nocpeaHNK B CbOTBETCTBUE C NBNCKBAHUATA Ha 3MNPOUN n akToBeTE NO npunaraHeTo My.

Ya. 17. (1) MHBeCTULIMOHHUSAT NOCPETHUK ITPUEMA, IPUIara U MoIbpsKa MOAXO IS TpaBUiIa 3a MPeI0TBpaTIBAHE
M3BBPIIBAHETO HA CJIEIHUTE AEHCTBHA OT flMLe, KOETO paboTu Mo AOroBop 3a MHBECTULMOHHUSA
nocpeaHNK U KOETO y4aCTBa B U3BBPLUBAHETO Ha D,eVIHOCTM, KOUTO MOrat Aa nopoadr
KOH(bJ'IMKT Ha UHTEpPECHU, NN KOETO Nnopaanm ocblleCtBABaHaTa OT HETO ONENHOCT 3a
MHBECTULUMOHHUNA NMOoCpeaHNK NMMa AOCTbIM A0 BbTpELlUHa VIHqJOpMaLI,VIﬂ Mo cMUCbSIa Ha 3aKoHa
cpelly nasapHute 3noynotpebu ¢ puHaHcoBU MHCTpyMeHTU (3M3DPN) nnn oo apyra
noBepUTEsIHA MHCDOpMaLI,MFI 3a KJIMEHTU UNU CAENKN CbC WIN 3a KITMEHTU:



1. ckar0YBaHe Ha JIMYHA CIIETIKA, KOSATO OTIOBaps Ha HAKOE OT CllieAHUTE YC/I0BUS:

a) OCBILECTBABAHETO i OT TOBA NMUEe e 3abpaHeHo cbe 3M3DU;
0) cBBp3aHa € ChC 3M0YNoTpeda UM HEeITPaBOMEPHO Pa3KpUBAHE HA IMOBEpUTETHA HHGOPMAIIHS,

B) OCBINECTBSIBAHETO M € B MNPpOTUBOPCUUEC HIIM MOXKE Ja MJOBCAC 10 MIPOTHUBOPCHUE CHC 3adb/DKCHHUC Ha
HHBCCTUIIUOHHUSA ITOCPCAHUK CBhITIACHO 3IIDU nam akroBeTE MO IMpUuJIaraneTo My,

2. MNpeAOCTAaBAHC HAa CbBCT UJIKM OKAa3BaHC HA CBI[CP'ICTBI/IC HN3BBH 06H‘laﬁH0 OChIICCTBsABaAHATA OT Hero ﬂeﬁHOCT 3a
WHBECTULUMOHHUA NOCPEAHUK Ha APYro nuue Aa CKAYM caenka ¢ PGMHAHCOBWU MHCTPYMEHTH,
KOATO, ako 6m buna nnyYHa caenka Ha nuueTo, Koeto paboTm No AOroBOp 3a MHBECTULMOHHMUS
nocpeaHuk, 6u 6una 3abpaHeHa cbrnacHo un. 36, an. 3, . 1 mun. 42, an. 3, 7. 1 n 2;

3. Pa3sKpUuBaHEC U3BBH o0uuaitHo OCBIICCTBsABaAHATA OT Hero ﬂ,eﬁHOCT 3d UHBECTULUMNOHHUA I'IOCpeﬂHVIK Ha
MHdOpMaLMS UM MHEHWE Ha APYro nvue, Npu ycrioBUe Yye NnueTo, Koeto paboTn no AoroBop
33 MHBECTUUMOHHUS MOCpeaHMK, 3Hae uin o60CHOBAHO MOXe Aa ce Mpearnosioxu, 4ye 3Hae,
ye B pe3ynTaT Ha TOBa pa3KpWBaHE NIMLETO Lie U3BbPLIM UM € BEPOSATHO Aa MU3BBPLUM HAKOE
OT clleaHnUTe AencTBuN:

a) (usm. - JIB, Op. 89 or 2011 r.) ga ckaoun caenka ¢ GUHAHCOBM MHCTPYMEHTU, KOSITO, akKo 6u
6una NMYHa caenka Ha NuLUeTo, KoeTo paboTy Mo AOroBOp 3a UHBECTULIMOHHUSA MOCpPeaHUK, 6U
6buna 3abpaHeHa cbrnacHo yun. 36, an. 3, . 1 nun. 42, an. 3, 7. 1 n 2;

0) Ja MpeI0CTaBy CHBET WJIM J1a OKaKE CHACHCTBHE HA APYro JIMIIE JAa CKII0UN CIeNKa 1Mo OykBa "a".
(2) TlpaBuitara o an. 1 ocurypsiBar, 4e:

1. BcsikO JINLIEC, KOCTO pa6OTI/I 3da UHBCCTUIIMOHHHA IMOCPCAHUK, € 3allO3HATO C OIpaHHUYCHHUATA IIPU CKIKOYBAHC Ha

JUYHH CHCIKH W MEPKUTE, IPHETH OT WMHBECTULMOHHUS MOCPEAHMK OTHOCHO JIMYHUTE CAEeNKU U
pa3KpuBaHeTo Ha MHdopMauusa cbrnacHo an. 1;

2. MHBECTHLIHOHHHUSAT NOCPETHUK CBOEBPEMEHHO € YBEJIOMEH 3a BCSKA JINYHA C/IENIKA, CKII0YEHA OT flnLaTa, KOUTO

paboTaT 3@ MHBECTUUMOHHWUS MOCPEAHUK, UYpe3 YBeAOMIEHWE WAW MO APYr HAuMH, KOWTO
Nno3BOJISiBa Ha MHBECTULMOHHUS NOCPEAHUK Aa YCTaHOBM CK/IOYBAHETO Ha TaKMBa CAENKW;

3. ce mas3u apxuB Ha JJUYHUTE CAEIKH, 3 KOUTO HMHBECTULIMOHHUAT TOCPETHUK € YBEIOMEH WUJIM KOUTO Ca YCTAHOBEHHU
OT HEro, BK/IKOUYUTESTHO pa3pelweHns unm 3abpaHn BbB Bpb3Ka C TakMBa CAEJSIKM.

(3) B cioydaute, KOraTo € CKIIOYEH JOTOBOP MEXIy HMHBECTHIMOHHHS TOCPEAHUK M TPETO JIMIle 3a Bb3JaraHe
M3BBPIIBAHETO HA JEWHOCT HAa TOBA TPETO JMIE, B HErO Cje/Ba Jla Ce BKIIOYM 3aJb/DKEHHME Ha TOBa JIUIE Ja
HOAbPKA PETUCTBD Ha JIMYHHMTE CHENKM, CKIIOYEHM OT fiuua no an. 1, u aa npeaoctaBs Tasu
VIHCI)OpMaLLVIFI Ha MHBECTULUMOHHUNA NMOCPEAHUMK MO HETOBO UCKAaHeE.

(4) 3uckBanusara no an. 1 n 2 He ce npunarart 3a JIMYHU CAENKU, KOUTO OTrOBApPAT Ha HSAKOe OT
cnegHuTe yCnoBuUs:

l. TMYHM CHENKU, CKIIOYEHHM NpPU YIpaBJICHHE HAa WHIUBHUIyalleH TOPTQeis, ako He € Halule MPeaxoxk/Iall
CKIIOYBAHETO Ha cjAelkata OOMEH Ha HMH(popMalus BBB Bpb3KAa CBbC CHAEIKATA MEXIY JHIETO, H3BBPIIBALIO
YIPaBJIEHUETO, U JIUIETO, KOeTO paboTH MO JOroBOp 3a MHBECTULIMOHHMS MOCPEAHUK, WM JPYro JHIE, 32 YUSTO
CMETKa € CKII0YCHA CJIEJIKATA;

2. IUYHU CACIIKU C MPCAMET IAJIOBC HA MPCANPUATHA 3a KOJICKTUBHO MHBCCTUPAHC HUJIM JAJIOBC HA NPCANPUATHA 3a
KOJICKTUBHO HHBCCTHUPAHC, KOUTO IMOAJICIKAT Ha HAJI30P CHITIACHO 3dKOHOAATCIICTBOTO HA AbprKaBa YICHKA, N3HCKBAIIO
HHUBO Ha pasnpciACICHUC Ha pUCKa B AKTUBUTC UM, CKBUBAJICHTHO Ha TOBAa NPU KOJCKTUBHUTC HWHBCCTUIIMOHHU
CXECMH, aKO JIHIETO, KOCTO pa60TI/I IO JOTOBOP 3a MHBECCTUIIMOHHUSA MMOCPCAHUK, UJIK APYTro JUIEC, 3a YUATO CMCTKaA €
CKIIFOUYCHA CHCJIKATa, HC Y4aCTBA B YIIPABJIICHUCTO HA TOBA ITPCAIIPUATHC.

Y. 18. (1) MHBeCTUITMOHHUST TOCPEIHUK ITIPEIOCTABS HA HEMTPOPECHOHATHUTE CH KIMCHTH M Ha MOTCHIIHATHUTE
HenpoQecHOHATHU KIUEHTH clieJHaTa HHGOpMaIUs 32 Pa3XOAUTE U TAKCUTE MO CACTKUTE, TOKOJIKOTO € MPUII0KHUMA:



1. oOmara nena, koaTo e ObAE IIaTeHa OT K/MEHTA BbB BpPpb3Ka C (DUHAHCOBUS WHCTPYMEHT WM
npenoctaBeHata MWHBECTUUMOHHA WM  AOMbJAHUTENHA yCcnyra, BKIOYUTENTHO  BCUYKU
Bb3Harpa>aeHusi, KOMMCUMOHWN, TaKCU M Pa3HOCKU, KAaKTO WU BCUYKM AaHbuM, NIATUMKU 4pe3
WHBECTULUMOHHUSA MOCPEeAHMK; B Cllydan ye TOYHATa LeHa He Moxe ada 6bae onpegeneHa, ce
rnoco4yBa OCHOBAaTa 3a U34YUCNEHMETO M MO HAYMH, MO KOUTO KIIMEHTLT MOXe Aa 8 NpoBepu U
NnOTBbPAN; KOMUCUOHUTE HA WMHBECTUUMOHHUS MNOCPEeAHMK Ce MNOCOYBAT OTAE/IHO BbB BCEKU
oTAEeNeH cny4vyan;

2. Xorato HsKOs OT yacTuTte OoT obwaTta ueHa no T. 1 cneaBa Aa 6bae niaTeHa B 4dyxXaa BanyTa
WIN paBHOCTOMHOCTTAa Ha Ta3u BajlyTa, Ce€ MOCOYBAT BanytaTta Ha MNnalaHe, KypCcbT W
pa3xoauTte 3a obMsaHaTa;

3. yBeIOMJICHHE 32 BB3MOXHOCTTA JIa BH3HUKHAT U JIPYTU Pa3X0, BKIIOUUTEIHO JaHbIH, CBBP3aHU ChC CHCIKUTE C
(MHAHCOBM MHCTPYMEHTHU WUJIU MPEAOCTABEHN WHBECTUIIMOHHHM YCIYTH, KOUTO HE Ce IJalliaT Ype3 MOoCpeIHNKA U HE ca
HAJIOXKEHHU OT HEro;

4. IpaBujiaTa 1 HAUMHUTC 34 IJIAMAHC WA JPYTrO U3M'BJIHCHUC.

(2) (U3m. — 1B, 0p. 4 or 2016 r. ) 3aIBDKEHUETO 110 ajl. 1 He ce mpuiara OTHOCHO JISUIOBE M aKIIMU Ha KOJIEKTUBHU
WHBECTUIMOHHH CXEMH, aKO WHBECTHI[MOHHHUAT MOCPETHUK ITPEIOCTaBU Ha KIMEHTA HHQPOPMAIIUATA, ChAbPIKAIIA CE B
IpocCIeKTa ChriacHo wi. 69 or Aupektmea 2009/65/EO.

I'naBa Tperta
OLEHKA 3A IOAXOAAIIA YCIYT A

Y. 19. (1) [Ipu npenocTaBsiHe HAa MHBECTUITMOHHY KOHCYJITAIIMU WM U3BBPIIBAHE HA YIIPaBJIeHUE HAa MOPTHEIT
HWHBCCTULIMOHHUAT MOCPECAHUK N3N CKBA OT KJTUEHTA UMM NOTEHUMANTHUA KITUNEHT ManopMame, KOATO MY
e Heob6xoaMMa 3a YCTaHOBSIBAHETO Ha CblLUeCTBEHUTE (haKTM OTHOCHO K/IMEHTa U AaBa pa3yMHU
OCHOBAHMA Ha noCcpeaHMKa ga CHUTa, OTYUTANKU CbLWHOCTTA " obxBaTa Ha npeanaraHaTta
ycnyra, 4ye caenkarta, KosTo we 6bae npenopbyaHa mnu e 6bae CKArYeHa npu ynpaBieHne
Ha nopTdenn, oTroBaps Ha CnegHUTe KpUTepun:

1. OTroBap:s Ha UHBCCTULIUOHHUTEC LleSIM Ha KJIMEHTQa,

2. KIMEHTHT UMa q)HHaHCOBaTa BB3MOXKXHOCT Ja MOHECC BCUYKU CBBHP3aHU MHBCCTULIMOHHHU PUCKOBEC, CbBMCCTUMHU C
HCTOBUTC MHBCCTHLIMOHHMH LI CIIN,

3. KIMEHTHT MMa HEOOXOIUMHS ONMHUT M TO3HAHMS, 3a Ja pazdepe pUCKOBETE, CBBP3aHU ChC CHeNKaTa WIH C
YIIPaBJIEHUETO HA HETOBHS MOPTHEi.

(2) Koraro npenocraBsi HHBECTULIMOHHA ycilyra o ai. 1 Ha npodecroHaNeH KIMEHT, NHBECTULMOHHUAT OCPEAHUK
MOXE€ J1a IIpUeMe, 4€ I10 OTHOIICHUWE Ha IMPOAYKTUTE, CHACIKUTE M YCIYIUTE, 32 KOUTO € OIpEeACNIEH Karo
npoecroHaleH KIMEeHT, TOH IpHUTeXaBa HEOOXOIUMUS ONUT M MO3HAHUS 3a IIeTuTe Ha all. 1, T. 3.

(3) Korato mnpenocraBss MHBECTUIIMOHHA KOHCYJITallMsi Ha NpodecuoHarieH KIMEHT ChIIacHO pasgen | ot
NMPUNOXXEHNETO KbM 3|-|CDV|, MHBECTULUMOHHUAT NOCpEAHNK MOXe Aa Nnpmeme 3a ueJsiutTe Ha arll.
1, T. 2, 4ye TO3N KIIMEHT WUMa CI)VIHaHCOBaTa Bb3MOXHOCT Aa TnoHece BCUYKWM CBbpP3aHu
MHBECTUUMOHHUN pUCKOBE, CbBMECTUMU C HETOBUTE UHBECTULMOHHWN LENN.

(4) Undopmanusita OTHOCHO (PMHAHCOBOTO CHCTOSIHUE HA KIMEHTA WM MOTEHIMATHHUS KIMEHT BKIIOYBA, KOTaTo €
MPUIOKUMO, MH(OpPMaLKsS 3a HW3TOYHUILUTE U pa3Mepa Ha HETOBUTE MOCTOSHHU IPUXOAU, HETOBUTE AaKTHBH,
BKJIFOUUTEIHO JIUKBUJIHU aKTUBM, HMHBECTUIIMU M HEJBUXKMMa COOCTBEHOCT, KAKTO U HETOBUTE PelOBHU (PMHAHCOBHU
3a1bJDKCHHUSL.

(5) ndopmanusta OTHOCHO MHBECTULIMOHHUTE L|e/IN Ha K/IMEHTa MW NOTEHUMANHUA KIMEHT BK/OYBA,
KOraTo € MNpuioXuMo, MHGOpMauua 3a nepuofda OT BpeMe, B KOMUTO KIMEHTBLT Xefnae jAa
AbPXU MHBECTUUMATA, HErOBUTE NMpeAnoYnUTaHus rno OTHOLIEHME Ha MOETUS PUCK, PUCKOBUS MYy



I'IpOCbl/U'I N UESTNTE Ha MHBECTULUNATA.

(6) Korato mpu mpenocTaBssHe Ha MHBECTUIIMOHHA KOHCYITAIMS WM YIIpaBlieHHEe Ha MOPTHEN WHBECTUIIMOHHUST
MOCPEIHUK HE € CchOpan m3uckyemara mHpopmanus nmo wi. 28, an. 1 3[IOU, Toit Hsama mpaBo 1a mpernopbyuBa
WHBECTUIIMOHHHU YCIYTH WM (MHAHCOBU MHCTPYMEHTH Ha KIMEHTA UJIM MOTEHIIUATHUS KIHEHT.

Ya. 20. (1) Korato HMHBECTHLIHOHEH TIOCPEAHHK TIpEleHSBAa Jald WHBECTUIIMOHHA YCIyra, pasiu4yHa oT

WHBECTULMOHHM KOHCYNTaUMW W yrnpaBfieHMe Ha nopTdenn, e noaxoasiwa 3a KIMeHTa, ToW
TpsibBa [Aa YCTAHOBM Oann KJIMEHTbT npuTexaBa Heob6xoaMMuUTE OMNUT W 3HaHWUSA, 3a JAa
pa3bepe puckoBeTe, CBbP3aHWN C NMpoAYyKTa UM MHBECTULUMOHHATA YC/yra, KosSTo ce npeanara
WUNn ncka.

(2) MNHBECTUIIMOHHUSAT MMOCPCAHUK MOKE J1a TPUCME, UC HpO(I)eCI/IOHaHHI/I}IT KIIMCHT IIPUTCI)KABA H606XOI[I/IMI/ITC OIINT U
3HaHHW4, 3a Ja pas6epe PUCKOBETEC, CBBbP3aHU C KOHKPETHATA MHBCCTUIIMOHHA YCJIyra, CACIKAa WKW IMPOAYKT, 3a KOUTO
KIIMCHTBT € OIIPCACIICH KaTO HpO(i)@CI/IOHaJ'IeH.

Y. 21. (1) MadopmanusnTa, KOSTO HHBECTUIITMOHHUSAT IMOCPEAHUK U3UCKBA OT KSIMEHTA WM NMOTEHUMANTHUS
KJIMEHT 3a ONuUTa M 3HaHUSATa My B cdepaTa Ha MHBECTUUMOHHATa AENHOCT, CbAbpXa:

1. Buaa ycinyru, cienku U (MHAHCOBU MHCTPYMEHTH, C KOUTO KIMEHTHT € 3al103HAT;

2. CBIHOCTTA, 00eMa M YeCToTaTa Ha CJCIIKATE ¢ PMHAHCOBH MHCTPYMEHTH 3a CMETKA Ha KIMEHT, KaKTO M MEepHUO/Ia, B
KOMTO Te I1i¢ ObIaT CKIIOYBAHMU,

3. cTerneHTa Ha 0Opa3zoBaHue, mpodecus UM OTHOCHMA TIpeIuIHA Tpodechs Ha KITHSHTA W MTOTSHIIUATHUS KITHCHT.

(2) MaBecTMIMOHHUAT MOCPEIHMK M3UCKBA TaKaBa 4acT oT MHOpMaUUsaTa nNo an. 1, KosaTo e noaxoasiia
C orneja XapakKTepUCTUKUTE Ha KJIMEHTa, CbLIHOCTTA M o06XBaTa Ha YCIyrute, KOUTO Le ce
npeaoctaBdaT, U BUAOBETE MpPpOoAYKTU WKW CAOEJNIKKN, KOUTO CE€ npeasmxaat, BK/IHOYUTETHO
TAXHAaTa KOMMMEKCHOCT U CBbP3aHUTE C TAX PUCKOBE.

(3) I/IHBGCTI/IHI/IOHHI/ISIT MNOCPCAHHUK HC MOXKC a IoolpsABa KIMCHTUTC CU WM MOTCHHUAIHHUTC KIMCHTU Ja HC
MPE0CTaBAT U3UCKyeMaTa nHdopmarius 3a nenute mo wi. 28 3[1DOU.

(4) VIHBECTMIMOHHMAT TIOCPEHHMK CE€ DPBKOBOIM OT MpeAoCTaBeHaTa OT HEeroBuTte KIAWEHTU WIun
NoTEHUMANHN KIMEHTU MHGOPMaALMsA, OCBEH aKo 3Hae wWinm e Tpabsano [a 3Hae, ye
MHOpMaLMATa € HETOYHA, HEMb/IHA WM HeaKTyasHa.

I'naBa yeTBBpPTA
NPEJOCTABSAHE HA HTHBECTULIMOHHUA YCJIIYT'U 3A CMETKA HA KNIMEHTH

Paznen |
OO0mu ycJI0BUS NPH NMpeJ0CTABAAHE HA YCJIYTH

Y. 22. (U3m. — /IB, 6p. 4 ot 2016 r. ) (1) lHBeCTUITMOHHUAT TOCPETHUK MOKE J]a CKITFOUBA JIOTOBOPUTE C
KITHEHTUTE CU MPU OOLIM YCIOBHUSL.

(2) MHBECTUIIMOHHUSAT MMOCPECAHUK 00siBsIBA B TapI/I(I)a CTAaHJApPTHOTO CH KOMHCHUOHHO BB3HAIPAKIACHUC T10
pPa3IMIHUTE BUAOBEC JOTOBOPU C KIMCHTH, KaKTO W BHJAa W pasMEpa Ha pa3XoJUTE 3a KIMCHTUTC, aKO TC HE CC
BKIIIOYBAT BB BB3HAI'PAKACHUCTO.

(3) OOumte ycmoBus u Tapudara ce wu3naraT Ha BUIHO M JOCTBIIHO MSCTO B TIOMEIICHHETO, B KOETO
WHBECTUIIMOHHUSAT MOCPEAHHUK MpHeMa KIMEHTH, U Ce MyOJNMKyBaT HA MHTEPHET CTpaHMUIlaTa HAa MHBECTUIIHOHHUS



HOCPETHHUK.

(4) Ilpn npenocraBsHe Ha WHBECTUIMOHHM YCIYTH, PasIMYHH OT MPEAOCTaBSAHETO Ha WHBECTULMOHHA
KOHCY/NTaund Ha HOB HeI'IpO(beCVIOHaJ'IGH KIINEeHT, NHBECTULUNOHHUAT NOCpeaHNK MY MNMPEONOCTaBA
Ha XapTUeH HOCUTEN WAWM Ha ApYyr TpaeH HocuTen uWHQopMauums 3a OCHOBHUTE MpaBa W
3aAbJ/PKeHUA Ha KJIMEHTa U MHBECTULUMOHHNA NOCpeaHUK.

(5) Ilpu cxrouBaHe Ha IOTOBOP MHBECTUIIMOHHHUST MOCPETHUK MPEIOCTABS HAa KITMEHTA OOIMTE yCIOBUS U Tapudara,
KaTo KIMEHTHT YIOCTOBEPSIBA, Y€ € 3all03HAT C TAX U TW mpuema. [Ipuetute odum yciaoBus u Tapuda ca Hepa3aeaHa
qacCT OT AOroBopa, CKAw4yeH Mexay MHBeCTUUMOHHUNA nocpeaHUK N KJIneHTa.

(6) NHBeCTUIIMOHHUAT TOCPEAHUK € JUTHXKEH Ja MyOJIMKyBa Ha BUIHO MSICTO Ha MHTEPHET CTPAHHIATA CH BCSIKO
W3MEHEHHE U JIOMIbIHEHHUE Ha OOIMTE YCIOBUS M/Uau Tapudata, Chabpkamy nHGOpMaIys 3a jgarata Ha mMprueMaHeTo
UM U JaraTa Ha BiIu3aHe B cuia. [Iy0nukyBaHeTo Ha OOLIMTE YCIOBHS C€ U3BBPIIBA B CPOK HE MO-KPaThK OT eAUH
Mecey npeagn BJIM3AHETO Ha W3MEHEHUATa WU AONbJHEHUATA B CWJla. MHBECTULUMOHHUAT
NnoCpeaHnK BKJIlOYBA B AOroBopa cu no uyn. 24, an. 1 nHdopmaumsa 3a peda M HauymHa 3a
npneMmaHe Ha U3MEeHEHUA 1 AONbJ/IHEHUA B MNPUNOXUMUTE KbM HEro O6LL|,VI ycnoBus VI/VU'IM

Tapuda.

(7) llpn HechImacue ¢ M3MEHEHHATA W JIOMBIHEHHATA B OOIMTE YCIOBUS W/MIM Tapudara KIMEHTHT UMa IPaBo Ja
IpeKpaTu J0ropopa 0e3 npean3BecTue Mpeay 1aTaTta Ha BIM3aHE B CHJIa Ha OOIMTE YCIOBUS M/Uiu Tapudara, 6e3 aa
HOCH OTTOBOPHOCT 32 HEYCTOWKH M PAa3HOCKH, C M3KIIOUCHHE Ha Pa3HOCKUTE, CBBP3aHU C MPUTESKABAHUTE OT HEro
AdKTNBHW.

(8) Ilpm mpekparsiBaHe Ha JOrOBOpa MO pela Ha MpeAxoJHaTa ajuHes WHBECTHIMOHHUSAT IOCPEIHUK Ypekaa
OTHOHIICHH:ATA CH C KIIMCHTA B CCACMIHCBCH CPOK OT MOJiydaBaHE Ha U3ABJIEHUETO 3a MNpeKpaTdBaHeE.

Y. 23. (Jom. - /1B, 6p. 39 ot 2009 r., usM., 6p. 4 o1 2016 r. ) (1) Cbabp>KaHNETO Ha obwuTe
YyCI0BUS Ce onpeaens B 3aBUCMMOCT OT YCAYrMTe U AEWHOCTUTE, 3a KOUTO € MOSYYEH ANLEHS,
KaTo B TAX MOXE [a Ce CbAbpXa MHPOPMaLMAaTa, KOATO MHBECTULMOHHUAT NOCpeaHUK TpsabBa
[a npefocTaBu Ha HenpodeCUOHAaNHN KITIMEHTU CbINacHO M3UCKBAHUATA Ha Tasu Hapenba. B
Te3n cnyyau nHpopMaumaTa ce cyMTa 3a npeacTaBeHa, ako obLmTe yCaoBMa ca Nnpuetn oT
KNMeHTa no peaa Ha 4n. 22, an. 5.

(2) UlnBecTULIMOHHUAT MOCPEAHHUK BKIIOUBA B OOIIMTE YCIOBUS UJIM B JOrOBOpPA C KIMEHTA, KOraTo HE MpuJiara o0
ycioBHSsl, UHGOPMAIKSI 32 HAYMHUTE 32 Pa3yMHO U CIIPaBEIMBO YpexkaaHe Ha CIIOPOBETE.

(3) B O6IJ_[I/ITe YCJIOBUA UJIK B AOTOBOpA € KIIMCHTA CC IMOCOYUBAT U PCABT, HAYHMHUTEC U CPOKOBCTC 3a YPCIKIAHC Ha
OTHOUICHUATA C KIIMCHTA ITPU:

l. Hapexnane OT KJMEHTa 3a W3MNJallaHe Ha NapuyHWM cpeacTtBa W/MNM NPexBbLPJISHE Ha
(UHAHCOBU MHCTPYMEHTN MO BpeMe Ha AeUCTBME Ha A0roBopa;

2. MNpCKpaTsIBaHC Ha JOTOBOPHHUTC MMPABOOTHOUICHHU A.



(4) B oOumTe ycnmoBus UM B JOTOBOpa C KIMEHTa C€ BKIIOYBAT U YCIOBHATA 32 MPEXBBPISHE HA KIUEHTCKUTE
(MHAHCOBY MHCTPYMEHTH B JICTIO3MTapHA MHCTUTYIIHS B CHOTBETCTBHE C MPABUIATa HA JCMO3UTaApHATA WHCTUTYIIHS
IO MOJACMETKA Ha KIMEHTAa NpPU JPYyro IIMIE, IOCOYEHO OT KJIMEHTa nMpeABapuTeENIHO WKW  cnej
npekpatTdBaHe Ha AOroBOpPHUTE MNpPaBOOTHOLIEHWUA, B ONpPEAESIEH B obwunTe ycnosua WU B
AOroeopa CpokK, UWin no JiIndyHa CMETKa Ha KIMEHTa, BK/IIOYUTEJITHO 4Ype3 OTKpuMBaHE Ha HOBA
CMeTKa.

Pazpea 11

HpeI[OCTaBﬂHe Ha HHBCCTUIIMOHHMU YCJIYI'H 3a CMETKA HA KJIUCHTHU

Ya. 24. (1) VHBeCTUIIMOHHUAT TOCPEIHUK MPEIOCTaBS WHBECTUIIMOHHW WM JOMBIHUTEIHH YCIYyId 3a CMETKa Ha
KJIMEHTH B3 OCHOBA HA MMCMEH JOTOBOP C KIMEHTA.

(2) (U3m. — 1B, 0p. 4 or 2016 r. ) KnueHTsT, CbOTBETHO HETOBUSAT MPEICTaBUTEN, MOANKCBA I0TOBOpa 1o al. 1 B
MPUCHCTBUETO HA JnIle 1mo 4i. 39, an. 1 u/unm an. 2, cnex kato ObAe MpOBEpeHa CaMOJIMYHOCTTAa HA KIMEHTA HIJIH
MPEACTaBUTENII MY, OCBEH ako JOrOBOPBHT HE CE€ CKIYBAa IO pefJa Ha 3akoHa 3a EJEKTPOHHHUS JOKYMEHT M
enexrponuus noanuc (3EJEIL).

(3) (Or™m. - 1B, 6p. 89 ot 2011 r., HOBa, 6p. 4 or 2016 r. ) MNpoBepkaTta Ha CaMOSIMYHOCTTA Ha
K/IMEHTa NpuW CKIOYBAHE Ha A0roBOp Ype3 pa3MsHa Ha €/IEKTPOHHU U3ABNEHUS, MNOAMUCAHMN C
eNeKTPOHEH MNoAnuc, ce U3BbpPLUBA MO peaa Ha 4. 26a.

(4) HpI/I HU3NBJIHCHUC Ha JOTOBOpa I10 all. 1 1 B CbOTBETCTBHE ChC CYCTOBOJHOTO 3aKOHOAATCICTBO MHBCCTUIIUOHHUAT
MOCPECAHHUK OTKPUBA AHAJIUTUYHU CMCTKHU 3a (1)I/IHaHCOBI/I HHCTPYMCHTHU U 3a MMAapUIHU CPCACTBA HA KIIMCHTA.

(5) (Mom. - [IB, 6p. 89 or 2011 r., u3M., 6p. 4 oT 2016 r. ) VNHBECTULMOHHUAT MOCPEAHUK
CbXpaHsiBa B apxvBa KoMnue OT AOKYMEHTa 3@ CaMOJIMYHOCT Ha K/IMEHTa, 3aBepPeHo OT K/IMEHTa
M OT nmueTo no un. 39, an. 1 u/unu an. 2, KOETO CK/IYBA A0roBopa 3a WHBECTULIMOHHUS
nocpeaHunk. Korato AOroBopbT CE CKOYBA Ypes NpeacTaBUTeN, MHBECTULIMOHHUAT MNOCPEAHUK
CbXpaHsiBa B apxuBa KOMue OT JOKYMEHTa 3a CaMOJIMYHOCT Ha K/IMEHTa M 3aBEepeHo Mo pejaa
Ha NpPeaxXoAHOTO W3peyYeHMe KOoMmue OT [AOKYMEHTa 3@ CaMOJIMYHOCT Ha NpeacTaBUTeNS.
3aBepkaTa ce M3BbPLIBA C MojlaraHe Ha Haanuc "BsipHO ¢ opuruHana', AaTta v NoAnuUC Ha
NIMLETO, KOETO M3BbpLUBA 3aBepKaTa.

(6) (1M3m. — /1B, 6p. 4 or 2016 r. ) B norosopa no an. 1 ce BnucBaT WHAWBUIYAIM3UPAL TaHHU HA JIUIATa, KOUTO
o CKITIIOYBAT, KAYECTBOTO, B KOETO JICHCTBA JINIIETO, MPEICTABIISBAII0 WHBECTUIIMOHHUS ITOCPETHUK, 1aTa U MSCTO Ha
CKIIOYBAHE M JIEHCTBAIMTE KbM MOMEHTA Ha CKIIOYBAHETO OOIM YCIOBHS, MPUETH OT KJ/IMEHTA, OCHOBHUTE
npaBa 1 3aAbJ/IXXEHNA Ha CTPaHUTE MU MNMOCOYBAHE Ha VIHCbOpMa UndTa, KOATO MNOCPEAHUKDLT €
ANBbXEH Aa MY NpenocTaBU.

Ya. 25. (1) CxrrouBade Ha jJoroBopa 1o 4wi. 24, ain. 1 dpe3 MbIHOMOIIHUK € JOIMYCTHMO CaMO aKO C€ MPEICTaBH
HOTapHaIHO 3aBEPEHO MBIHOMOIIHO, KOETO ChIAbpXka MPEACTAaBUTENIHA BIACT 32 MU3BBPIUIBAHE HA YIIPABUTEITHU WU
pasnopeauTeIHI JNIEUCTBHUS C (bHHaHCOBM HHCTPYMEHTH U IEKIapanusa OoT MbJIHOMOWHWKA, Y€ HE M3BbpLUIBA
Mo 3aHATUE CAEeJIKU C d)VIHaHCOBVI MHCTPYMEHTU, KaKTO N 4Ye HE € MU3BbpPLBaJZl TakKMBa CAEJIKUN B
eaHoroguweH CpokK npean CKiaro4dyBaHe Ha AOroeopa.

(2) U3m. — JIB, 0p. 4 ot 2016 r. ) HBeCTULIMOHHUAT MOCPEIHUK ChXpaHsIBAa B CBOSI apXWB JEKIapanusita u
OPUTUHAIHOTO II'BJIHOMOIIHO 110 aJl. 1, ChOTBETHO HOTapUAIHO 3aBEPEH IMPENnuc oT Hero. AKO Mb/IHOMOLHOTO €

C MHOIOKpaTHO ,CleﬁCTBMe, MHBECTULUNOHHNAT NOCPEAHUK CbXpaHABa KOMwme OoT HEro, 3aBeEpPEHO
OT MbJIHOMOLWHWKA 1 OT JInue OT OTAEJ1a 3a BbTpELLEH KOHTPOJI.

Y. 26. (1) (Tom. - 1B, 6p. 89 or 2011 r., 6p. 4 oT 2016 r. ) VIHBECTULIMOHHUAT MNOCPEAHUK CK/IHOYBA
aorosopa no un. 24, an. 1 v npueMa AOKyMeHTUTE Nno 4un. 34, an. 1 n 3 camo BbB BMNUCaH B
pernctopa no 4n. 30, an. 1, T. 2 oT 3akoHa 3a KomucuaTa 3a ¢duHaHcoB Haasop (3KOH)
ajpec Ha ynpasfieHune, KIoH unm ouc, OCBEH ako AOrOBOPbHLT HE Ce CKJoYBa NO peaa Ha uil.



26a, 266 n 268B.

(2) (M3m. - IB, 6p. 89 or 2011 r.) NomMelleHnATa Ha agpecuTte no an. 1 Tpabsa Aa pasnonaraT C
HeobxoAMMOTO TexHuyecko obopyaBaHe UM MpPOrpaMHO OCUrypsiBaHe, MN0O3BOJSABaLLO
CK/IIOYBAHETO Ha AOroBOpM M MpPUEMAHETO Ha HapeXAaHwusi, BKJUYUTENTHO HENpPUCHCTBEHO
n/vnn 4pes AUCTaHUMOHEH cnocob 3a KOMyHMKauus, crnasBaHeTO Ha nopeaHOCTTa Ha
NOCTbMBaHE Ha HapexAaHuaTa Npu npeaaBaHeTO MM 3a M3NbJHEHME UM CbXpaHsBaHe Ha
MHdopMaumaTa.

(3) ViHBeCTMLIMOHHHUSAT ITOCPETHMK IIOCTaBi Ha BXOJa Ha BCEKM OT KJlOHOBeTe M oducute no an. 1

VIHd)OpMaU,MFI 3a HAaMMeHOBAQHMETO N Cceaa/IMWLETO CHn, pa6OTHOTO BpeMe, MMETO U d,)aMl/U'IVIFlTa
Ha NMMUeTo, OTTOBOPHO 3a CbOTBETHNA KITOH WU OCDVIC.

(4) (Mzm. - [IB, 6p. 89 or 2011 r.) MNomMeweHnaTa Ha aapecuTe no an. 1, B KOUTO MHBECTULMOHHUAT
nocpeaHUK M3BbPLUBA AENHOCT, TpAbBa Aa OTroBapsAT Ha M3UCKBAHMATA 3a MPOTUBOMNOXAapHa
6e3o0nacHoCT.

Y. 26a. (Hos - /IB, 6p. 89 or 2011 r., nsm., 6p. 4 or 2016 r. ) (1) dorosopsbT NMo un. 24, an. 1
MoXe fa 6bAe CKIYEH OT Pa3CTosiHME Ypes3 pasMsiHa Ha €/TIEKTPOHHW U3SIBJIEHMS, NOAMUCAHU
C efleKTpoHeH nognuc cbrnacHo yn. 13 3EAENM.

(2) B cnoydaute mo an. 1 MHBECTMIIMOHHHUST MOCPEAHUK INPOBEPSIBA CAMOJIMYHOCTTA HA KIMEHTA, CHOTBETHO Ha
HEroBUs NMPEACTaBUTElN, Ype3 IPEOCTAaBEHH 110 pesia Ha ail. 1:

1. xonue OT JOKYMEHT 3@ CaMOJIMYHOCT, @ 3a KIMEHTU — HPUANYECKM NMua — U Konue OoT
JIOKYMEHTM 3a TbproBCKa peructpaums, CbabpXalwy [AaHHM 33 Yy4ypeasiBAaHETO MU
npeacTaBuUTENCTBOTO; U

2. IOKyMEHT, BKIIFOYUTEIHO ChAbPIKAIL IAHHU OT KpeAUTHa U/unun aebuTtHa KapTa, u3gadeH oT KpeauTHa
MHCTUTYyUMsl, OTroBapsila Ha W3UCKBaHMATa Ha an. 8, WU/uanm [AOKYMEHT, yAOCTOBepsiBall
HauyucnaBaHe WM MJalwaHe Ha KOMyHasHa Yycnyra; OT AOKYMEHTUTE Mo npeaxonHOTOo
n3peyeHune TpsibBa Aa € BUAEH TUTYNSAPSAT Ha CMeTKaTa, CbOTBETHO NapTtuaaTa.

(3) Koraro moroBopsT mo ain. 1 € ckitoueH upe3 KBaTU(UIIMpPaH EIEKTPOHEH IMOJMUC, al. 2, T. 2 MOXe Ja He ce
npuiara.

(4) C orJIca] yAOCTOBCpsIBAHC Ha CAMOJMYHOCTTA HAa KIMCHTA MHBCCTULHHOHHHAT IOCPCAHUK MOKC Ja M3UCKa U
JOII'BJIHUTCIIHNU JaHHH /M JOKYMCHTH. I/IHBCCTI/II_[I/IOHHI/I}IT MOCPCAHUK OTroBapsA 3a HAIJIC)KHATA I/II[CHTI/I(I)I/IKaL[I/ISI
Ha KIIMCHTA U I1oJjiara BCUYKH Pa3syMHU )IeﬁCTBI/ISI 3a YCTAaHOBsIBAHC HA CaAMOJIMYHOCTTA Ha KIIMCHTA.

(5) JIunero mo wi. 39, an. 1 u/unu an. 2 npoBepsiBa 1ajau ca Cla3eHW U3UCKBAHUATA MO an. 1 — 3.

(6) MHBECTUIIMOHHUAT TMOCPEAHUK CHXpaHsBA IIsUIaTa JOKYMEHTAalHs W WHQPOpMAINHs, CBBbpP3aHA C ENEKTPOHHOTO
W3SBJICHUE MO pena Ha Wi 74.

(7) llpenocrapsnero Ha nsnaTa HeoOXoauMa MH(GOpMaNKa OT KJIMeHTa cbobpa3HO Ta3u Hapeaba, KakTo U
npeagoctTaBAHETO Ha MHCI)OpMaLI,Mﬂ OT KiIMeHTa, HeO6XO,CI,VIMa 3ad M3BBbPLIBAHETO Ha OLEHKa 3a
noaxoasiua ycinyra, MOXe Aa 6'b,£l,e HanpaBeHO 4Ype3 eNIEKTPOHHO U3dBneHme, noarnnMcaHo oOT



K/IMeHTa C eNEKTPOHEH noAnnmc.

(8) HoxymeHTsT 1O ai. 2, T. 2 TpsOBa Ja € M3HaJeH OT KpeAMTHa MHCTUTYUMs, Nony4dyunia JSINLEH3 B
AbpXXaBa — 4yieHka Ha EBponenckus cbio3, mam ctpaHa no CnopasyMmeHueTo 3a EBponencko
MKOHOMMYECKO MPOCTpaHCTBO. KpeamnTtHaTta MHCTUTYUUS, n3gana AOKYMeHTa no asna. 2, MoXe Aa
€ CbC cejanuvuie M OT AbpXaBa - 4neHka Ha [pynata 3a (UMHAHCOBO AeUCTBUE cpeLly
n3nupaHeTo Ha napu (FATF), Ha A3MaTCKO-TUXOOKEeaHCKaTa rpyna cpelly M3nnmpaHeTo Ha napu
(APG), Ha EBpasuuckaTta rpyna 3a 6opba c wu3nupaHeTo Ha napu M @PUHAHCUPAHETO Ha
Tepopuama (EAG) mnn Ha KoMuTeTa OT eKCnepTu Mo OLUEHKa Ha MepKuTe cpely M3nupaHeTo
Ha napun (MONEYVAL) kbMm CbBeTa Ha EBpona.

(9) Korato noroBopbT HE € CKIIOYEH 4pe3 M3MOJ3BaHE Ha KBAIM(QUUUPAH EJIEKTPOHEH MOAMNHUC, NPEBOAUTE Ha
NapUYHH CPEACTBA BHB BpPB3Ka C MOTy4aBaHE M MPEIAOCTAaBSHE HAa WHBECTHIMOHHU W JIOMBIHUTEIHHU YCIYyTHM Ha
KIMEHTa 0 CKIIOYEH JOrOBOP CBIVIACHO ajl. 1 ce mpaBAT camMo OT M KbM MJlaTeXHa CMeTKa, BOoJeHa OT
KpeaAnTHa MHCTUTYUMS MO asn. 8, N0 KOSATO KIIMEHTBLT € TUTyNnsap.

(10) He ce monycka cxiirouBaHe Ha JIOTOBOP IO pea Ha TO3U YJIEH Ype3 IMbIIHOMOIIHUK.

Y. 266. (Hos - JIB, 6p. 89 ot 2011 r.) (1) AoroBopbT Mo un. 24, an. 1 Moxe 3a 6bAe CKIOYEH
HENPUCBHCTBEHO 4Ype3 pa3MsHa Ha HeobxoaMMuUTEe AOKYMEHTU, MOAMUCAHW OT CTpaHuTe, Npu
yC/iOBME 4e KINEHTbT € TUTynsap Ha 6aHKoBa CMeTKa, OTKpMTa B KpeaAuTHaTa WMHCTUTYUUS,
oTroBapsiia Ha W3UCKBaHUATA Ha an. 2. KAueHTbT, CbOTBETHO HEroBUAT npeactaBuTen,
M3npawa Ha WHBECTUUMOHHUS NOCpeaAHUK noAnucaHns AOroBOp, AOKYMEHT B OpWruHan,
n3aaneH ot CbOTBETHATa KpeaAuTHA MHCTUTYLUMSA, Ye KIIMEHTLT € TUTynsap Ha 6aHkoBa cMeTKa U
3aBepeHOo Konue OT AOKYMEHTa CM 3a CaMOJIMYHOCT, @ 3a K/IMEHTU - IpUAMYECKU nnua - U
3aBepeHo Konme OT [AOKYMEHTUM 3a TbproBCKa peructpauus, cbabpXawu AaHHM 3a
ydypeasBaHeTo U NpeacTaBUTENCTBOTO. 3aBepkKaTa Ce M3BbplWBa C MojslaraHe Ha Haanuc
"BapHo c opurmHana", aata 1 noaAnnuc Ha KaueHTa. Pasnopeabute Ha 4un. 24, an. 2 n 5 He ce
npunarar.

(2) (M3m. — 1B, 6p. 4 oTr 2016 r. ) bankoBaTa cMeTka 1o ain. 1 TpsOBa J1a € OTKpUTA B KPEAUTHA MHCTUTYIIUS 11O YJI.
26a, an. 8.

(3) (U3m. — 1B, 6p. 4 or 2016 r. ) [IpeBonuTe Ha mapuyHU CpPEICTBA BBB BPh3Ka C MOJTydaBaHE M MPEAOCTaBSIHE HA
MHBECTULIHOHHU U JON'BIHUTEIHU YCIIYTU OT KSIMEHTA MO CKAOYEH AOroBOpP CbrflacHo an. 1 ce npasaT

CaMO OT M KbM MNJiaTeXHa CMeTKa, BOAEHa OT KpeaAuTHa MHCTUTYuUMss no aja. 2, no KosTo
KITMEHTBLT € TUTYNSp.

(4) He ce nonycka cxirouBaHe Ha JI0rOBOP IO pefia Ha TO3H YJIEH Ype3 MbJIHOMOLHUK.

Ya. 268. (Hos - /IB, 6p. 89 or 2011 r.) (1) (U3m. — OB, 6p. 4 oT 2016 r. ) loroBopsT NO un. 24,
an. 1 Moxe ga 6bae CkOYeH OT pa3CTosHME ype3 pa3MsiHa Ha HeobxoaMMUTe AOKYMEHTU Ha
XapTUeH HocuTen, noANUCaHM OT CTpaHuTe, KaTo KAWMEHTLT nosara noanuMca Ccu B
NPUCBHCTBMETO Ha HOTApWyC, KOMUTO yaocToBepsiBa ToBa o6ctosTencrtso. lpeaocTtaBsHETO Ha
usinata HeobxoamMma wHdopMauus OT KIMEHTa Cbobpa3HO Ta3u Hapeaba, KakTto U
npeaocTaBsiHETO Ha MHMOpMaums OT KIMeHTa, HeobxoaMMa 3a U3BbPLIBAHETO Ha OuUEHKa 3a
noaxoasuwa ycnyra, Moxe ga 6bae HanpaBeHO OT KIMEHTa AUCTAHUMOHHO 4pe3 noanvcBaHe
Ha HeobxoaMMUTE AOKYMEHTU npen HoTapuyc.

(2) KaueHThT, CHOTBETHO HETOBUST IMPEACTaBUTEN, HU3Mpallia Ha MHBECTUIIMOHHUS MOCPETHUK MOAMHCAHUS C
HOTapuagHa 3aBepka Ha IMOJANHMCa JIOTOBOP, 3aBEPEHO KOMHUE OT AOKYMeHTa CM 3a CaMOJIMYHOCT, a 3a
KJIMEHTN - IOpUaAMYECKN Nnua - U 3aBepeHO Konue oT AOKYMEHTU 3a TbproBCKa permncrpauums,
CbAbpXXalln AaHHW 3a ydpeasiBaHeTO W MNpeacTaBUTENICTBOTO. 3aBepkaTa Ha AOKyMeHTa 3a
CaMOJIMYHOCT U AOKYMEHTUTE 3a TbProBCKa perncrpaums ce n3sbpliBa C noslaraHe Ha Haanuc
"BapHo c opurmHana", gata u noAnuc Ha KneHTa.



Y. 27. (U3m. - JIB, 6p. 89 or 2011 r., gon., 6p. 4 or 2016 r. ) VHBECTULUMOHHUAT MOCPEAHUK HE
MOXe [a CK/AK4YM goroBopa no un. 24, an. 1, ako KAWEHTbT WKW HEeroB npeactaButen He e
npeactaBun U He € noanucan BCUYKM HeobxoamMMu AOKYMEHTU no 4un. 24, 25, 26a, 266 n 268,
npeactaBun € AOKYMEHTU C SBHW HepeaHOCTU WAUM AaHHUTe B TAX Ca Henb/lHWM, uMmaT
HETOYHOCTU WX MNPOTUBOPEYUYUSs WUAM € Hanuue [pyro o6CToATeNCTBO, KOETO nopaxaa
CbMHEHMWE 3a HeHajg/exHa nerntmmaumsa mnm npeacrtasnsapaHe. NHBECTUUMOHHMAT NocpeaHunk
He MOXKe Aa CKJ/IKYM forosop no 4ia. 24, an. 1 M ako HacpelwHaTa CcTpaHa e npeacraBisiBaHa
OT Mb/IHOMOLWHWNK, KOWTO AeKnapupa M3BbPLUBAHETO MO 3aHATUME Ha CAeNKUM C (PUHAHCOBM
WHCTPYMEeHTU. ToBa oOrpaHuyeHue He ce npwuiara, Korato JAOroBopbT Ce CKw4yBa OT
yrnpaBnsBallo APYXeCTBO, KpeaAuUTHAa MWHCTUTYUMUS, MHBECTUUMOHEH MNOCPeAHUK WM Apyro
nvue, KoeTto uMa npaso Aa M3BbpLUBA AEMHOCT C GUHAHCOBU MHCTPYMEHTH.

Y. 28. (1) I/IHBCCTI/II_II/IOHHI/ISIT IMMOCPCAHUK OTKPUBA HA KIIMCHTA MTOACMETKA B ACTIO3UTAPHA MHCTUTYLIUA HA OCHOBATa
Ha MUCMCHUA JOTOBOP 110 4JI. 24, all. 1 u B ChOTBETCTBUE C NpCABUICHUTC B HETO YCIIOBHA.

(2) 'HBeCTULIMOHHUSAT MOCPETHUK, KOMTO OTKpHBA CMETKa 3a ((MHAHCOBU MHCTPYMEHTH Ha CBOM KIMEHT IpPH TPETO
JuIe, TpsOBa Ja rmojara Ab/DKMMAaTa TpUrKa 3a MHTEPECUTE Ha KIIMEHTa IIPU ONpeeisiHEe Ha TOBA JIMIIE M Bb3JaraHeTo
Ha CBIIOTO Ja ChbXpaHsBa (MHAHCOBUTE MHCTPYMEHTH Ha KIMEHTA, KAKTO W MEPHOJIMYHO, HO HAi-MaJKO BEIHBX
TOMIIHO, Jla Mpepasmiex/a CbC ChIlATa I'pyka M300pa Ha TOBA JIMIE M YCIOBMSATA, IPU KOUTO TO ChXpaHSABA
(MHaHCOBUTE HHCTPYMEHTH Ha KIHEHTA.

(3) B u3nbiHeHME Ha 3aIBDKEHUSTA 110 al. 2 WHBECTULIMOHHUAT MOCPEIHUK OTYUTA MPOPECUOHATHUTE KauecTBa U
MazapHaTa pernyranus Ha TPEeTOTO JHIE, KAKTO M HOPMaTUBHUTE M3MCKBAHUS M Ma3apHUTE MPAKTUKU, CBBP3aHU C
J'bp’KaHETO Ha TaKMBa (MHAHCOBU MHCTPYMEHTH, KOUTO MOTAT J1a HAKbPHST IIpaBaTa Ha KIMEHTA.

(4) B ciydail ye MHBECTULIMOHHUAT MOCPEAHMUK MPEIBUKIA ChXPaHIBAHETO Ha (PMHAHCOBH MHCTPYMEHTH Ha KIMEHT
IpUd TPETO JIMIE B Jbp)KaBa, YUETO 3aKOHOJATEIICTBO MpPEABWXKAAa CHELUalHAa peryJanus W HaJI30p OTHOCHO
ChXpaHsBaHETO Ha ((MHAHCOBU MHCTPYMEHTH 3a CMETKAa Ha JPYyro JIMle, MHBECTULIHOHHUAT IOCPEIHUK HE MOXKE J1a
IPEIOCTaBH 32 ChbXPAaHEHHE KIMEHTCKUTE (PMHAHCOBM MHCTPYMEHTH IPH JIMIE OT Ta3W AbpXXaBa, KOETO He
noaneXwm Ha npeasmnaeHnTe ot MECTHOTO 3aKOHOAATEJICTBO peryiaauma n Haa3sop.

(5) UnBecTHLIMOHHUAT OCPEAHUK HSIMA MPABO J1a ChbXpaHsiBa (MHAHCOBU MHCTPYMEHTHU Ha KIMEHT IPHU TPETO JIMIE B
Tpera IbpKaBa, YUETO 3aKOHOAATEJIICTBO HE PETyIHpa ChbXpaHSBAHETO Ha (MHAHCOBU MHCTPYMEHTH 3a CMETKa Ha
TPETO JIULIE.

(6) Orpann4eHMETO 1O aJl. 5 HE Ce IPUIIara, ako € HaJIMIE HAKOE OT C/Ie[lHUTE YCNIOBUS .

1. ecrecTBOTO Ha (PMHAHCOBMTE MHCTPYMEHTH MJIM Ha MHBECTUIIMOHHUTE YC/Yr1, NPeAoCTaBsiHU BbB BPb3Ka
C T€3N UHCTPYMEHTU, NUSNUCKBA CbXPaHABAHETO UM MpPU TPETO JINLE B TPETA AbpP>XaBa Mo a. 5;

2. mpodecroHaIeH KIMEHT MUCMEHO MOUCKa ((MHAHCOBUTE My MHCTPYMEHTH JAa OBbJAT ChXpaHsSBAHU MpPU TPETO JIUILE
B TpeTa Abp>Kasa I1o ai. 5.

(7) 'HBECTUIIMOHHUAT TOCPETHUK TpEAIpueMa HEOOXOJUMHUTE JCHCTBUS, 32 Jla OCUTYPH, Y€ ChXpaHSBAHETO Ha
(MHAHCOBM HWHCTPYMEGHTH Ha HETOBH KIMCHTH IPH TPETO JIMIE CE€ H3BBPIIBA IO HA4YMH, KOHTO TrapaHTHpa
UJICHTH(UIUPaHE Ha KIMEHTCKUTE (PMHAHCOBM MHCTPYMEHTH OTIAEIHO OT (PUHAHCOBUTE MHCTPYMEHTU Ha
MHBECTULUMOHHUNA NOoCpeaAHUK M Ha TPETOTO Jinue, 4pe3 BOAEHETO Ha OTAEJ/IHU CMETKMU OT TOBA
TpeTo Auue Waun Yypes npunaraHeTo Ha APYrn MepKu, OCUrypsiBalln CbLLOTO HMBO Ha 3alumTa.

(8) B CHy‘Iaﬁ 4c MPUIIOKHUMOTO 3aKOHOAATCIICTBO KbM HeﬁHOCTTa Ha TPEeToTO J1IMue He nMno3BOJidBa
Cna3BaHeTO Ha W3UCKBAHMATA No an. 7, WHBECTUUMOHHUAT nNoCpeaHuK npeanpueMa
noaxogdawn MEpKuM 3a rapaHTMpaHe Ha MNnpaBaTa Ha KIIMEHTA BbB BPb3Ka CbC CbXpaHABaAHUTE
npwm TPETOTO NNue CbVIHaHCOBVI MHCTPYMEHTU, BKIHOHYUTESTHO KAaTO OTKPMBaA OTAE/IHN OT CBOATA
CMeTKa CMETKUN 3a CbMHaHCOBVITe MHCTPYMEHTU Ha KIIMEHTN, KOUTO TPETOTO JMNLE BOAN HA UMETO
Ha MHBECTUUMNOHHUA MOCPEAHUK, HO 3a 4YyXaa CMETKa.

Y. 29. (1) (Mzm. - /1B, 6p. 89 or 2011 r., 6p. 4 oT 2016 r. ) VIHBECTULMOHHUAT NOCPEAHMK NMpUEMA
nnawaHmMa B 6poit OT KIMEHTUM 33 MNPeAoCTaBsiHE HA MHBECTULMOHHM WU/WAN AOMbAHUTENHM
YCNYyru, KakTto U MapuyHW CpeacTsa, HeobxoAMMM 3a MnnaliaHe Mo caenka C (GUHAHCOBU



WHCTPYMEHTU, CbOTBETHO U3BbPLUBA MallaHNUa KbM KJIMEHTU, NPU Cra3BaHe Ha U3MUCKBaHMATA
Ha 3aKkoHa 3a orpaHumyaBaHe Ha nmMnawaHmaTa B 6pon. WHBECTUUMOHHUAT MOCpefHUK
Aernos3npa napuyHuTe CcpeacTtsa, NpefoCTaBeHU OT K/AMEHTUM WM NOJNyYeHW B pe3ynTaT Ha
M3BbPLUEHN 3@ TAXHA CMeTKa WHBECTUUMOHHW ycnyru, B nuue no 4n. 34, an. 3 3MOU
Han-KbCHO A0 Kpas Ha cneasawus paboTeH AeH, KaTo npeanpuveMa Heobxoanmmute AENCTBUS
3a gmBepcuduumpaHe Ha cpeacTBaTa KbM SinlaTta Mo CbLMS YSieH.

(2) MnBecTULIMOHHUAT OCPEAHMK, KOMTO JeT03Upa NapUYHUTE CPEICTBA HAa CBOM KIMEHT B JHIE 1Mo 4ui. 34, ain. 3, T.
2 - 4 3[1®U, TpsiOBa ga moJiara IhIDKAMATa TPUXKAa 3a MHTEPECUTE Ha KIMEHTA MPH OMpEIeiIsHe Ha TOBA JIUIE U
JIEMIO3UPAHETO HA MAPUYHUTE CPEJCTBA HA KIMEHTA B HEsl, KAKTO U MIEPUOJUYHO, HO Hal-MaJKO BEJHBK FOJUIIHO, 1A
npepasriex/ia CbC ChlaTa rpua u300pa Ha Ta3u MHCTUTYLIMS UM KOJEKTHBHA MHBECTUIIMOHHA CXEMa U YCIIOBUSTA,
MIPU KOUTO TSI IbPKH MapUUHUTE CPECTBA HA KIIMEHTA.

(3) B u3nbiaHeHHe Ha 3aIBIDKEHUATA 110 all. 2 UHBECTHI[MOHHUST MOCPEAHUK OTYUTA MPOo(eCHOHATHUTE KauecTBa U
razapHara penyraius Ha JIMIETO C OIJie]] rapaHTHpaHe Ha IpaBaTa Ha KIIMEHTa, KAKTO 1 HOPMATUBHUTE U3HCKBAHUS U
Ma3apHUTE MPAKTUKU, CBBP3aHU C JbP)KAHETO Ha MapUYHUTE CPEICTBA, KOUTO MOTraT Ja HaKbpHAT IpaBaTa Ha
KIHEHTA.

(4) lHBECTULIMOHHMAT MOCPEIHUK HsAMA IMPABO J1a MHBECTHpA MAapUYHUTE CPEICTBA HA KIMEHTAa B KOJIEKTMBHA
MHBECTHUI[MOHHA CXEMa, aKO KIMEHTHT C€ MPOTUBONOCTABY HA TAKbB HAaYMH HA CHXPAHSBAHE HA MPENOCTABEHUTE OT

HEro napmyHun cpeanctsea.

(5) (Hom. — 1B, 6p. 4 ot 2016 r. ) IHBeCTUIIMOHHUAT MOCPETHUK MpeAnpreMa HEOOXOIUMUTE ACUCTBUS, 32 Ja
OCHUTYpH, Y€ JICTIO3UPAHUTE CHIVIACHO aJl. | MapuyHU CPE/ICTBA HA KJIMEHTH C€ BOJAT MO UHAUBUYATHU CMETKU WIIU
CMCTKa Ha KIHCHTHUTC, OTACIHO OT MapunYHUTE CpeactBa Ha WHBECTUUMOHHUA NOCpeaHUK. B
AOroBopa, CKAKYEH MeXAy MHBECTUUMOHHUSA NocCpedHuK U nuueTto no 4n. 34, an. 3 3MNoOU,
M3PUYHO Ce NoCco4YBa, Ye€ B OTKPUTATa CMETKA CE CbXpaHABAT KJIIMEHTCKUN NMAapUyHN CpeaCTBa U
ye TeE3Mm cCcpeactBa HE noanexat Ha 3anopupaHe 3a 3aAb/KEHUA Ha WHBECTULUMOHHUA
nocpeaHuk.

(6) B caydaii 4e mpUI0KMUMOTO 3aKOHOJATEIICTBO KbM JCHHOCTTA HQ nmueto no 4un. 34, an. 3 3lMNOUN He
no3BoJjidBa ChMa3BaHETO Ha WU3NCKBAHUATA no an. 5, MHBECTUUNOHHUAT MNOCPEAHNK
npeanpmnemMa noaxoadln MepPKUM 3a rapaHtMpaHe Ha NnpaBaTa Ha K/JIMEHTA BbB BpPpb3Ka C
Aeno3npaHnTe MapuvyHM CpeacTBa, BKAKYUTENHO 4Ype3 OTKpMBaHe Ha obuwa cMeTka 3a
napnyHn cpeactBa Ha KJIMWMEHTU, KOATO TOBa Jumue BOAM Ha WMMETO Ha WHBECTUUMOHHUA
nocpeaHmMK, HO 3a 4y>XXaa CMeETKa.

Y. 30. (1) VIHBECTHITMOHHUAT MOCPEIHUK HSAMA MPABO Ja CKIIOYBA CACIKH 32 (UHAHCHpaHE Ha I[EHHHM KHIXA C
IbPXKaHU OT HEro (GUHAHCOBU WMHCTPYMEHTU Ha KJIAMEHTU UM MO APYr Ha4yuH Aa M3MNon3Ba 3a
cobcTBeHa cMeTKa WM 3a CMeTKa Ha Apyr KIMEHT TakmBa (PUHAHCOBWU WMHCTPYMEHTU, OCBEH
dKO KJ/IMEHTLT € Aaj npeagBaputesiHo CBOE€TO U3PUYHO CblrjlaCUMeE 3a WU3rnoJsiaBaHE Ha
(pUHAHCOBUTE MY MHCTPYMEHTU MPU ONpenesieHn yC/0BUS U U3MOS3BaHETO Ha (PUHAHCOBUTE
MHCTPYMEHTU CE€ OCHLUECTBABA MNPU Cna3dBaHe Ha TE3U YC/10BUA. CbrnacueTo no npeaxoaHoTo
n3peyvyeHne cnegsa Aa 6bae AaaneHo NMMCMEHO, akKo KJTIMEHTDBLT, YHNNTO d)VIHaHCOBVI MHCTPYMEHTU
ce n3noa3Bart, € HeI'IDOCbeCl/IOHaJ'IEH.

(2) 'HBeCTUITMOHHUSAT MOCPETHUK HSIMA TIPABO Jia CKII0YBA CACTKU 32 (MHAHCUpPAaHE HA IICHHU KHUXKA ¢ (UHAHCOBH
WHCTPYMEHTH Ha KIMEHTHU, IbPKaHU B 00I[a KIIMEHTCKA CMETKa TIPH TPETO JIUIIE, WK TI0 APYr HAYWH Ja WU3M0JI3Ba 3a
COOCTBEHa CMETKa MJIM 3a CMETKa Ha Jpyr KIMEeHT TakhuBa (MHAHCOBH KIMEHTCKA HHCTPYMEHTH. 3abpaHaTa MO
U3pEUYEHHE ITBPBO HE CE IIpUJilara, ako ca CIa3eHu U3UCKBAHMUATA MO aNl. 1 U HAaM-MaNko e4HO OT clieaHuTe
yCnoBus:

1. BCHYKM KIMEHTH, YUUTO (MHAHCOBU MHCTPYMEHTHU CE€ ChXPaHsSBAT 3a€[HO B OO0IIATa CMETKa, MPEeIBAPUTEIHO ca
JIaTi U3PUYHO ChIVIACUE B CHOTBETCTBHUE C all. 1;

2. WHBECTUIIMOHHHMSAT IOCPEAHHMK € YCTAaHOBHJI MPOLEIAYpH, TapaHTHUpalld, Y€ Ce H3MOJ3BaT caMo (DMHAHCOBHU
MHCTPYMEHTH Ha KIIMEHTH, KOUTO IIPEeIBAPUTEIHO Ca Al U3PUYHO ChIVIACHE 3a TOBA B CHOTBETCTBUE C all. 1, KAKTO U
MEXaHU3MH 332 KOHTPOJI OTHOCHO CIIa3BaHETO HAa TOBA U3HCKBAHE.

(3) B ciydaute mo an. 2 BBB BOAEHAaTa OT WHBECTUUMOHHMS MNOCPEeAHMK OTYETHOCT Ce BKJIO4YBA



NHpOpMaLMa 3a KIMEHTaA, NO UYMETO HapeXAaHe ca M3Non3BaHW GUHAHCOBUTE WMHCTPYMEHTH,
KakKTo M 3a 6poa Ha M3NoN3BaHUTE (UHAHCOBWU WMHCTPYMEHTUM HA BCEKM KIIMEHT, C ornep
KOPEKTHOTO pa3npefensHe Ha eBeHTyasIHU 3arybu.

Y. 31. (1) UaBecTHLIMOHEH MOCPEAHUK, KOUTO AbPKU (PMHAHCOBU MHCTPYMEHTH M MApUYHU CPEACTBA HA KIHEHTH,
MOJUTbP>Ka OTYETHOCT U BOAM CMETKH 32 AbPKAHUTE KIMEHTCKUA aKTUBU 110 HAYUH, KOWTO MY MTO3BOJISIBA BHB BCEKU
MOMEHT He3a0aBHO J1a pa3rpaHry IbPKaHHUTE 3a €IUH KINEHT aKkTUBU OT gaKTUBUTE Ha OCTaHa/UTE KJIMEHTU
Ha MHBECTULUMNOHHUNA MNMOCPEAHNK U OT cobCcTBEHUTE CUN aKTUBM.

(2) OTYeTHOCTTA K CMETKHUTE 110 all. 1 ce NOoAABPIKAT 110 HAYMH, KOMTO ocurypsBa TdXHaTa TOYHOCT U CbOTBCTCTBUCTO
UM C IBPKAHUTE 3a KTUCHTUTC (1)I/IHaHCOBI/I HHCTPYMCHTHU U IMAapUYIHU CPCACTBA.

(3) IHBECTHMLIMOHHHUAT NOCPETHUK PEAOBHO CBITIACYBA OTYETHOCTTA M CMETKUTE 10 ajl. 1, BOJEHH OT HEro, C Te3W,
BOAEHUN OT TPETU NNLUaA, NPU KOUTO CE CbXpPaHABAT KIIMEHTCKN aKTUBW.

Y. 32. (1) MHBECTUIIMOHHUSAT MOCPEAHHUK YBEOMSIBA HEMPOPECUOHATHUTE CH KIMEHTH WU TOTEHIIUATHHUTE
Henpo(eCnOoHaTHKU KIMEHTH OT KOE TPeTO JIMLUE U KbAe MoraT Aa 6baaT CbXpaHABaHM
npeaocTaBeHUTE Ha NocpeAHMKa napu u/mnm GUHaAHCOBU UHCTPYMEHTU. Y BEAOM/IEHMETO MO
n3peyveHme NbpBo BKJIKOYBA U NMOCOYBAHE Ha OTTOBOPHOCTTAa HAa MHBECTULUUNOHHUNA NOCPEAHUK
No HaLMOHAIHOTO 3aKOHOAATE/ICTBO 3a BCAKO AenNCTBME Uan 6e3aencTBue Ha JINLETO, KOeTo
AbPXUN KIIMEHTCKUTE Napu n/mnn GUHAHCOBU MHCTPYMEHTU, N NMOCAEeANUUTE 3a K/IMEHTa OT
HECBHCTOATE/THOCT Ha TOBa J1nLe.

(2) VIHBeCTHLMOHHHUAT TOCPEIHUK YBEAOMSBAa HENpPOPECHOHAIHUTE CHU KIMEHTH WJIM TOTCHI[MAIHUTE
HeMpoQeCHOHATHN KIMEHTH 32 Bb3MOKHOCTTAa (PMHAHCOBUTE My MHCTPYMEHTH J1a ObJIaT ChXpaHsSBaHU B O0Illa CMETKa
OpU TPETO JMIE, KOraTo HAIlMOHAJIHOTO 3aKOHOJATEJCTBO JIONMYyCKa TaKaBa BB3MOXKHOCT. VIHBECTHIIMOHHMST
MOCPEIHUK YBEIOMSBAa HEMPO(PECHOHATHUTE CH KIMEHTH WM MOTCHIHATHUTE HEMpPO(PeCHOHAIHM KIHMEHTH 3a
cllydauTe, KOraTo HallMOHAJIIHOTO 3aKOHOJATEJICTBO HE MO3BOJIsSIBA (PMHAHCOBUTE UMHCTPYMEHTH Ha KIMEHTA, Abp)KaHU
OT TpETO Nnue, Aa 6baaT oTaeneHn ot CI)VIHaHCOBMTe MHCTPYMEHTM Ha TOBa TPETO ULUE UM Ha
MHBECTULUMOHHNA NMOCpeaHUK. YBegomneHumaTa Tpﬂ6Ba Aa CbAbpXaT N UPUYHO MNMOCOYBaAHE Ha
pnUCKoBETE 3a KiIIMeHTa, Npon3TtnMyain oT obcTtoaTencreaTa no npeaxoaHmnTe N3pevyeHnA.

(3) UluBecTHIMOHHUAT OCPEAHUK U3PUYHO YBEOMSABA KIIMEHTA WJIM MOTEHIHATHUS KIUEHT, KOraTO CMETKUTE, KOUTO
CbABbPXKAT HCTOBU IIapu H q)HHaHCOBI/I HHCTPYMCHTH, NMOMJICIKAT WJINM IIC MOMJICKAT Ha ypez[6a oT rlpa BOTO Ha
AbpXXaBa, KOSTO HE e AbpXaBa 4Y/ieHKa. YBeaomneHmeTo TpsabBa Aa noco4ysa, 4ye npasaTta Ha
KIMEeHTa, CBbpP3aHM C (PUHAHCOBUTE WHCTPYMEHTUM WM NapuU4HUTE CpeacTBa, MoraT ga ce
pasfiMyaBaT Nopaan NPUIOXMMOCTTa Ha NMPaBoOTO Ha TpeTa AbpXXaBa.

(4) lnBecTULIMOHHUAT OCPEAHUK U3PUYHO YBEOMSBA KIMEHTA 34!

1. HaTMYMETO Ha MPaBO Ha OOE3MEUCHHE WM MPaBO Ha 3aJbp)KaHE BBPXY KIMCHTCKUTE Mapu WX (UHAHCOBU
HHCTPYMCHTHU 3a MHBCCTUIIMOHHUA ITOCPECAHUK U 3a YCJIOBUATA, IPU KOUTO BB3HHKBA UM MOXKE Jia Bb3BHUKHC TaKOBa
paBo;

2. HaaU4YUeToO Ha IIpaBO Ha IIpUXBAldHC BbBHPXY KIHUCHTCKHUTC IIapu HJIH (i)I/IHaHCOBI/I HHCTPYMCHTHU 34
HHBCCTUIIMOHHUSA MOCPCAHUK U 3a YCIIOBUATA, ITPU KOUTO Bb3HUKBA UJIM MOXKE JIda BbBHUKHC TaKOBaA IIPaBo,

3. CbIICCTBYBAHCTO MW YCJIOBHUATA, IPHU KOUTO MHBCCTUIUOHHUAT MOCPCAHUK HMMa HJIM MOXKC Ja HMa IIpaBO Ha
IMpUXBAIIAHEC 110 OTHOIICHWEC HAa KIIMCHTCKUTEC (bI/IHaHCOBI/I HHCTPYMCHTHU HJIA IIApH;

4. BB3MOXXKHOCTTA JENO3UTapHaTa MHCTUTYLUS Ja MMa MpaBO Ha oOe3leueHue, MpaBO Ha 3aJbp)kKaHe HWIM Ha
NpHUXBAIllAHE BBPXY KIMEHTCKUTE (PMHAHCOBU MHCTPYMEHTH MJIM MApU, KOTaTO TOBA € MPUIIOKHUMO.

(5) Ipenu na cxmouM cuenka 3a GUHAHCHUpPaHE HAa IIEHHW KHUXXa C MpeaMeT (MHAHCOBM MHCTPYMEHTH, JbpKaHU 3a
CMEeTKa Ha HempodecHoHaleH KIMEeHT, MJIU TPEeau Ja M3II0I3Ba MO KaKbBTO M Ja € JIpyr Ha4MH Te3u (PMHAHCOBH
MHCTPYMEHTH 3a CBOSI CMETKAa WJIM 3a CMETKa Ha JApPYr KIMEHT, MHBECTUIMOHHUAT MOCPETHUK INPEIOCTaBs Ha
HermpoQecUOHANHUS KIMEHT Ha TpaeH HOCHUTENl M B pa3yMeH CpPOK Mpeau H3MO0JI3BaHeTO Ha (MHAHCOBUTE
WHCTPYMEHTH $SICHA, IbJIHA ¥ TOYHA MHQPOPMAITUS 32 3aIbJDKEHUSATA U OTTOBOPHOCTUTE HA IMOCPEHUKA BBB BPB3Ka C



M3I0JI3BAaHETO Ha (MHAHCOBUTE MHCTPYMEHTH, BKIIOUYMTEITHO YCIOBUATA 32 TSAXHOTO BPBIIAHE M CBBP3aHUTE C TOBA
pHUCKOBE.

Y. 33. PeructpupanusaT oIMTOP Ha MHBECTUIIMOHHMS OCPEIHHUK BKIOYBA B JOKIAa1a CH, U3TOTBSH MPH MIPOBEPKATA
Ha TOOUIIHMS (PMHAHCOB OTYET HA WHBECTULMOHHUS MOCPETHUK, HMHQOpPMaIus OTHOCHO CBOTBETCTBHETO HAa

Ch3JlaJIcHaTa W TMpujaraHara OT WHBECTULUMOHHUA MNOCPeAHUK OpraHm3aumss BbB Bpb3Ka CbC
CbXpaHSBAHETO Ha K/IMEHTCKU aKTUBU C U3UCKBAHUATA Mo yun. 28 - 31.

Yiu. 34. (1) (M3m. — JIB, 0p. 4 or 2016 r. ) OcBeH B cilyuauTe Ha ympaBlieHHE Ha MOPTQeiin HHBECTUIIMOHHUST
MOCPETHUK M3BHPIIBA CACTKA ¢ (MHAHCOBY MHCTPYMEHTH 3a CMETKa Ha KIMEHTH caMO BBH3 OCHOBA Ha MOAAJIEHU OT

KIIMEHTUTE HapeXAaHunda CbC C/1IeAHOTO MUHUMAJTHO CbAbpXaHUNE!

1. mumena (HaI/IMeHOBaHI/Ie) N YHUKAJICH KIMCHTCKA HOMCP Ha KIMCHTAa MU HAa HCIrOBUA IMPCIACTABUTCII, 4 aKO TaKHMBa
HOMCpa HC Ca IPUCBOCHU - CbOTBCTHUTC I/I,Z[eHTI/IQ)I/IKaI_II/IOHHI/I JaHHH I10 4YJI. 66,

2. BUJ, EMUTEHT, YHUKAJIECH KOJ Ha €MHUCHUs WM HAaUMEHOBAHME HAa MHCTPYMEHTA, CHOTBETHO XapaKTEPUCTHKH Ha
JIepUBATUBHUS (PMHAHCOB MHCTPYMEHT U Opoil Ha GMHAHCOBUTE MHCTPYMEHTH, 32 KOUTO CE€ OTHACS HAPEkKIaHETO;

3. BUJ Ha HAPEXKIAHETO;

4. CBIIIHOCT Ha HapEeXKIaHETOo (TMMOKYIKa, Mpoaak0a, 3amMsHa U Jp.);

5. eIMHUYHA I[eHa U 00IIa CTOMHOCT Ha HapeXIaHETO;

6. CPOK Ha BAIMIHOCT HAa HApPEXKIaHETO;

7. MSICTO Ha U3MBIHEHUE, HA KOETO Ja ObJie U3MBIHEHO HAPEeKIAHETO, aKO KITUEHTHT OMPE/IeH TaKoBa;
8. KOJIMYECTBEHO M3IMBIIHEHNUE HAa HAPESKIAHETO (YACTHIHO, U3LISIIO);

9. HayMH Ha NJIalaHeE;

10. gara, yac 1 MSICTO Ha MMOJIJaBaHE HA HAPEXKIAHETO;

11. npyru cnenuuyHu HHCTPYKUUH Ha KIUEHTA;

12. (moBa — /IB, Op. 4 or 2016 r. ) MOCOYBaHE Jalld HAPEKIAHETO € MOAANEHO B pe3yJTaT Ha WHBECTHI[MOHHA
KOHCYITAIU S,

13. (HoBa — /IB, 6p. 4 oTr 2016 r. ) HaUMH Ha MO/IaBaHE HA HAPEKIAHETO.

(2) (Hoea — /IB, Op. 4 or 2016 r. ) AnuHest 1 He ce mpuJiara, KOraTo HapeXJAaHETO Ce MOoAaBa upe3 eJICKTPOHHA
rmaT(bopMa 3a TBProBUsA, KOraTo pPEKBU3UTHUTEC Ha HAPCKAaHUATA HEC CC OHNPCACIAT OT MHBECTUUMNOHHUA
NnocpeaHuK.

(3) (Ilpepuuma an. 2 — JIB, 6p. 4 ot 2016 r. ) B HapexxgaHeTo ce BIMCBa U HETOBUSAT YHUKAJICH MTOPEIeH HOMEp.

(4) (Ilpequuma an. 3, usm. — /1B, 0p. 4 or 2016 r. ) [logaBane Ha HapexaanusATa no aji. | Ype3 MBIHOMOUHHUK CE
M3BBPIIBA CAMO aKO TOM MpEeACTaBH HOTAPUAIHO 3aBEPEHO IBIHOMOIIHO, KOETO ChIbpXKa MpeICTaBUTEIHA BJIACT 3a
U3BBPIIBAHE HA PA3MOPEIUTENIHU JAEHCTBHS C (UHAHCOBU MHCTPYMEHTH W JeKiapanus mo uwi. 25, ain. 1 3a
€IHOTO/MILIEH CPOK IpeAM IOoJaBaHE Ha INopbukara. [Ipy mogaBaHe Ha HapeXJaHusTa Mo al. | BBB BIMCAaH B
peructbpa no ui. 30, an. 1, 1. 2 3KDH angpec Ha ynpaBieHue, KIOH UIU 0QUC Ha HUHBECTUIIMOHHUS MOCPEIHUK, aKO
MIPU IPOBEPKA HA CAMOJIMYHOCTTA HAa KIMEHTA CE YCTAHOBH, Y€ UMa MPOMsHA B JIMYHUTE JaHHHU U/UIIA My € U3AaJieH
HOB JIOKyMEHT 33 CAMOJIMYHOCT, C€ Mpujara 4i. 24, ai. 5.

(5) (U3m. - JIB, 6p. 89 ot 2011 r., npeavwHa an. 4, 6p. 4 or 2016 r. ) Korato HapexaaHuaTa ce
nogasaT no TenedoH, WHBECTULMOHHUAT MOCPeAHMK € ANbXEH [a Hanpasu 3anuc Ha
pasrosopa C kaueHTa. KoraTto HapexaaHusiTa ce noaasaT Mo APYyr AMCTaHLMOHEH cnocob,
WHBECTULMOHHUAT MOCPeAHMK € [NbXEH [a CbXpaHW Ha e/IeKTPOHEH HOCUTEN [AaHHUTE,
NpeAoCTaBeHN OT KJIMEHTa BbB BPb3Ka C HapexaaHusaTa. Pakc cboblieHMaTa ce CbxpaHsBaT
Ha XapTUeH HocuTen.



(6) (Ilpeaquuma an. 5, usm. — /1B, op. 4 or 2016 r. ) AnuHes 5 He ce Mpuiara COpsAMO HapexJaHe, M0JIaBaHO OT

npeacTtaBUTesN, KOMTO He e yAoCTOoBepuN npea MHBECTULMOHHUS NOCpeaAHMK npeactaBuTenHaTa
CU BNAcT, WM OT MbAHOMOLUHUK, KOWTO nMpeaBapuUTESIHO He e npeactaBun  npepj
WHBECTULUMOHHUSA NOCPeaHUK AOKYMeHTUTe no yn. 25.

(7) (Ilpepuuma an. 6, u3m. — /1B, 6p. 4 ot 2016 r. ) AnuHes 5 He ce MpuJiara OTHOCHO MPEXBHPIIsSHE Ha Oe3HANUYHU
q)HHaHCOBH HHCTPYMCHTH OT JIMYHAQ CMEeTKa N0 KJIMEeHTCKa noacMeTka KbM WHBeCTUUMOHHUA
nocpeaHuk B LleHTpanHua genosuTtap.

(8) (Ilpemummna an. 7, uzm. — JIB, op. 4 or 2016 r. ) UHBECTUIIMOHHUSAT MTOCPETHUK MOXKE J1a TIpHeMa HapeKIaHUs
Ha KIMEHTH 1O aj. | upe3 eNeKTpOHHA CHUCTEMa 3a THPTOBHS, KOSTO TapaHTHpa CHA3BaHETO HA M3HUCKBAHUATA O

Tasn Hapenba M ocuUrypsiBa AOCTbM Ha K/AMEHTa A0 OnpefesieHO MACTO 3a W3Mb/IHEHME.
[locTbNbT A0 cucTtemMata Mo MPEAXOAHOTO M3peuyeHUEe U BbBEXAAHETO Ha HapeXAaHus oT
KNMEeHTa Ce ocCblecTBsABa 4pe3 yeb, KOMMTbPHUM W/UAN MOBUAHU MNPUNOXKEHUS, KOUTO
oCUrypsiBaT HaZeXaHa naeHTMOUKaUNsa Ha KIMEHTa.

(9) (Ipenuuma an. 8 — 1B, op. 4 or 2016 r. ) I[lpu npuemanero Ha HapexaaHe JIUIETO, KOETO TO MpHEMA,
MPOBEpsIBa CAMOJIMYHOCTTA Ha KIIMEHTA, ChOTBETHO HA HETOBHUS MIPE/ICTABUTEI.

(10) (ITpeqummna an. 9 — /1B, 6p. 4 or 2016 r. ) IHBeCTUITMOHHUAT MOCPETHUK MPEOCTABSI HA KIMEHTA MO CaH
CK3EMILLIP OT MPUNETOTO HapeXaaHe Mno an. 1, OCBEH aKo TO € nogadeHo cbrnacHo an. 4 m 7.

(11) (Ilpeauuma an. 10 — /1B, op. 4 ot 2016 r. ) HBeCTULIMOHHUAT MOCPEIHUK OTKa3Ba Ja MpUeMe HapexaaHe,
KOETO He OTroBaps Ha M3UCKBAHUATA MO ajsl. 1 UK € NoAaAeHO OT Mb/IHOMOLLHMK, 6e3 Ja ca crnaseHu
M3UCKBaAHMUSATaA no an. 3.

Ya. 35. (1) Ilpu npuemane Ha HapeXkJaHE WHBECTHLMOHHHAT ITOCPEIHUK U3HCKBA OT K/IMEHTA, CbOTBETHO OT
HErosund npeacrtasmnTen, Aa AEK/apupa Aasin.

1. mputexaBa BpTpenHa HHPOPMALIHs 32 PHHAHCOBUTE HHCTPYMEHTH, 32 KOUTO CE OTHACS HApEXKIAHETO, U 32 TEXHUS
€MHUTEHT, aKO (PMHAHCOBUTE MHCTPYMEHTH, 32 KOUTO C€ OTHACA HapeXJaHeTO MM Ha 0a3aTa Ha KOUTO ca M3JaJleHU
(MHaHCOBUTE HHCTPYMEHTH - NPEJMET Ha MOpBUKATa, C€ ThPryBaT Ha perylupaH nasap;

2. (MHAHCOBHUTE MHCTPYMEHTH - MPEAMET Ha MOpBUKa 3a MpoJakda MM 3a 3aMsiHa, ca OJIOKMpaHU B JIEMO3UTapHATa
MHCTUTYLIHS, B KOSITO CE ChXPaHSIBAT, Jajld BbPXY TAX € YUPEICH 3aJI0T MJIM € HaJOXKEH 3a1op;

3. caenkara - mpeIMeT Ha MopbUuKaTa, MPeACTaBIsABa MPUKPUTA MOKYIKa HIIH Mpoaax06a Ha GMHAHCOBU MHCTPYMEHTH.
(2) (Ot™m. — /IB, 6p. 4 oT 2016 1. ).

(3) (Orm. - 1B, 6p. 4 o1 2016 1. ).

(4) (Uzm. - JIB, 6p. 89 ot 2011 r., oT™., 6p. 4 0T 2016 T. ).

(5) (Hosa - JIB, 6p. 60 or 2008 r., B cuna ot 5.09.2008 r., oT™., 6p. 4 oT 2016 T. ).

Y. 36. (1) HBeCTULIMOHHUSAT MOCPETHUK U3IMTBIHSABA KIMEHTCKU HAPEXKIaHUs TIPU CICIHUTE YCIOBUS:

1. He3a0aBHO ¥ TOYHO PETUCTPUPAHE U pa3lpeelIeHNe Ha HApEXKIaHUATA 32 U3I'BIHECHHUE;

2. He3a0aBHO W3IBIHEHUE I10 p€aa Ha MOCTBIIBAHCTO MM Ha HMACHTUYHU KIMCHTCKA HapEKAaHUs, OCBCH KOrato
XaAPAKTCPUCTUKUTEC HA HAPCKAAHCTO HIIN HPCO6J18.I[8.B8.H_[I/ITC mazapHu YCJIIOBHA MPABAT TOBA HCEOCBHICCTBUMO HIIN
HHTCPCCUTC HA KIIMCHTA U3UCKBAT APYIO,

3. WHBECTULIMOHHUAT IMOCPEIHUK Ja HHGPOpMUpA HENpPOPeCHOHATHUS KIMEHT 3a BB3HUKHAIUTE OOCKTUBHHU
TPYAHOCTH, MPENATCTBALIM TOYHOTO U3I'BIIHEHNE HAa HAPSKIAHUATA, HE3a0aBHO ClIe]] TAXHOTO y3HaBaHE.

(2) B CJIIYYauTC, KOraTO MHBCCTUIUOHHUSAT IMMOCPCAHUK € TTOCIT 3aAbJIZKCHUC J1a OpTaHHU3UpPa UK CJIICAU 3a CCThJIMCHTA
Ha M3MBIHCHO OT HEro HapeXJaHe 3a CMeTKa Ha K/IWMEeHT, TOW u3BbplBa HeobxoaAuMuTe
AENCTBUSA, 3@ Aa OCUTypW, 4Ye BCUYKU KIMEHTCKM (PUHAHCOBWU WHCTPYMEHTU WAW Napwy,
NoJSIlyd4eHn npu ceTb/IMeHTa, He3abaBHO M TOYHO Ca MpPexBbpsiEHN MO CMETKM Ha CbOTBETHUSA



KJTNEHT.

(3) MHBeCTUIIMOHHUAT MOCPEAHUK HsIMa MpaBO Jia 3710YynoTpedsBa ¢ HMHGpOpMAIMs 3a HEU3IN'BIHEHU KIMEHTCKU
HapeXJaHus U MpeAlnpreMa BCUUYKA HEOOXOAMMH MEpPKU 3a IpeloTBpaTsBaHe Ha TakaBa 3J10ynmorpeda oT BCHKO
nnue, KOeTo pa6OTVI no Aorosop 3a MHBeCTMUMOHHNA NOoCpeaHUK.

Yua. 37. (1) MHBECTUIIMOHHUAT TOCPEIHMK HsMa TPaBO Jia M3MBIHABA HApeXJAaHE HAa KIMEHT WM CJICNIKa 3a
COOCTBEHA CMETKa, KaTO TM OOEIMHSBA C IPYTH KIMEHTCKU HApPEeKIaHMs, OCBEH KOTaTO Ca CIIa3eHU CICAHUTE YCIOBUS:

1. o0eMMHEHNETO HAa HApeXJTaHUITA U CHICIKUTE HSAMA JIa € BhB Bpela Ha KOMTO U Jla € OT KJ/IMEeHTUTe , 4nnTo
HapexaaHusa ce obeanHsaBarT;

2. UHBCCTULHUOHHUAT MOCPCAHUK € PA3ACHHUII HAa BCCKH KIIHMCHT, YHUATO ITOPBHYKA CC 06€,Z[I/IH$IBa, qe O6C,Z[I/IH$IBaH€TO
MOZKEC a € HCU3IOJHO 3a KIIMCHTA BbB BPb3Ka C KOHKPCTHOTO HAPCIKIAHC,

3. HHBCCTUIIMOHHUAT MMOCPCAHUK € MPUCT U e(beKI‘I/IBHO Inpujara nMoOJIMTHUKA 3a pasACIIHC Ha HApCKAaHUs, KOATO
CbAbpKa AOCTATBYHO HOJIpO6HI/I, SACHM YCJIOBHA 3a CIPaBCAIIMBOTO pas3ACIAHC Ha 06C,ZII/IHCHI/ITC HapCXKIaHUA U
CACJIKY, BKIIFOUUTCIIHO YKa3Ballld KaK 00eMbT U neHaTa Ha HApPCKAAHUATA OPCACIIAT PA3ACIIIHCTO UM U YPCIKIAAHCTO
Ha CJIY4auTC Ha YaCTUYHO U3IIBJIHCHHUEC.

(2) B cayyaute, korato MHBECTULIMOHHUSAT MOCPETHUK OOEANHABA HAPEXKAaHe HAa KIMEHT C €IHO WJIM MOBeYe IPYru
KINEHTCKH HapeXJaHus M Taka OOEIUHEHOTO HapeXJaHe € M3MBbIHEHO YacTMYHO, TOH pasnpenens CBbp3aHUTE
CHACIKH - PE3YyITaT OT N3MNbJIHEHNE Ha HapeXAaaHeTo, Cbrj1laCHO MNpueTaTta OT HEro noJINTMKa 3a
pa3agensdaHe Ha HapexXaaHud.

(3) IHBecTUIIMOHEH MMOCPEAHUK, KOMTO € 00CTMHMII C/IeTKa 32 COOCTBEHA CMETKA C €HO MJIM MOBeUe HapeKIaHUs Ha
KIHEHTH, HsIMa MPaBo J1a pa3/iensl CKITIUYEHHUTE CACIKU M0 Ha4KH, KOMTO € BBB BpeJa Ha KIMEHTa.

(4) I/IHBeCTI/II_II/IOHHI/IHT HOCpCI[HI/IK Hpnﬂara npouenypa 3a I/136$IFBaHC Ha HOBTOpHO pasnpe;[eﬂﬂHe Ha CACJIKKN 3a
CO6CTB€Ha CMCTKa, H3IIBIIHEHU CBBMCCTHO C KIIMCHTCKH Hape)KI[aHI/ISI, KOratTo TOBA € BDBHB Bpez[a Ha KIHUCHTA.
I[NpouemypaTa 1o u3pedyeHue MbPBO € 9acT OT MOJIMTUKATA 3a pa3npenensiHe Ha HapexaaHus no an. 1,
T. 3.

(5) B caydauTte, Korato MHBECTHIIMOHHUST MOCPETHUK OOCAMHSIBA KIMEHTCKO HapexXIaHe ChC CHEJIKA 3a COOCTBEHA
CMETKa M Taka 00€IMHEHOTO HapeKIaHe € U3M'BJIHEHO YaCTUYHO, TON paslpeaess CACIKUTE 3a CMETKa Ha KIMEHTa C
MPEAUMCTBO. AKO MHBECTHUIIMOHHUSAT MOCPEIHUK MOKe 0OOCHOBAHO Ja JoKaxe, ue 0e3 o0eAnHEeHneTo He OM MOTBI
Jla U3M'BJIHU HApEKJAHETO Ha KIMEHTa MPHU TaKMBa M3TOJHU 32 HETO YCIOBHS WU Y€ BHOOIE HE OM MOTbJI /a o
M3IBJIHU, TOM MOKEe Ja pasmpeleny CKIYeHaTa CJelika MPOMOPIHOHATHO MEXIy cede cU U KIMeHTa ChboOpazHO
MOJUTUKATA CHU TI0 aj. 2.

Y. 38, (1) (Msm. - JIB, 6p. 89 or 2011 r., 6p. 4 oT 2016 . ) IHBECTULMOHHUSAT NOCPEAHMK HSAMA
NpaBo Aa M3Mb/IHU HAapeXAaHe Ha K/IMEHT, ako KIMEHTbT, CbOTBETHO HEFOBUAT NpeacTaBuTen,
oTKaxe Ja nogaje AeknapaumsaTa no 4na. 35 unm geknapupa, Ye caenkara - npeaMeT Ha
HapexXaaHeTo, NpeAcTaBnsiBa NPUKPUTA MOKyNKa uUau npoaaxba Ha GUHAHCOBU MHCTPYMEHTU.
OTKasbT N0 U3PEYEHUE MbPBO Ce YAOCTOBEPSABA C OTAENEH AOKYMEHT, MOAMNUCAH OT K/IMEHTA.
(2) NaBeCTHIMOHHHUAT TTOCPEIHUK HSAMA TMPABO Ja M3IIBIHU HapEeXKIaHE, aKo € JCKIapUPaHO WM aKO YCTaHOBH, 4e
(I)I/IHaHCOBI/ITe HHCTPYMCHTHU - MPCAMCT HAa HAPCKAAHCTO 3a Hpo;[a>I<6a, HC Ca HAJIMYHU 110 CMCTKATa Ha KIIMCHTA WU
ca OJIOKMpaHU B JEMO3UTapHa MHCTUTYLIMS, KAKTO U aKO BBPXY TAX € YUPEICH 3aJI0T MJIM € HaJIOXKEH 3amop.

(3) 3a0Opanara 1o aj. 2 Mo OTHOIIEHHE Ha 3aJ10’)KeHN (PMHAHCOBU MHCTPYMEHTH HE C€ MpuJjara B CICAHUTE CIydau:

1. mpuoOpeTaTensaT € yBeJIOMEH 3a YUYpPEeICHMs 3aJ0I M € HM3pa3iil M3PUYHO ChITIACHE Ja MPHA00HE 3aI0KEHHUTE
(MHAHCOBY MHCTPYMEHTH, HAIMIIE € M3PUYHO ChIJIACHE Ha 3AJI0KHUS KPEAUTOp B IMPEABHACHUTE MO 3aKoHa 3a
0COOEHUTE 3aJI03U CITydau;

2. 3aJI0TBT € y4pe/IeH BbPXY ChbBKYITHOCT 110 CMHUCBJIa HA 3aKOHA 33 OCOOEHUTE 3aJI03H.

(4) (U3m. - 1B, 6p. 60 or 2008 r., B cuna oT 5.09.2008 r.) 3abpaHaTta no asn. 2 no OTHOLIEHME Ha



nopbyka 3a npoaaxba Ha (UHAHCOBW MHCTPYMEHTU, KOUTO HE Ca HalIMYHM MO CMeTKa Ha
KTWEHTa, He ce npwiara B CaydauTe, KOrato MHBECTULMOHHUAT NMOCPeAHUK OCUTYpU MO ApYr
Ha4uH, Ye (PUHAHCOBUTE WMHCTPYMEHTWU, NMpeaMeT Ha npoaaxbaTa, wWe 6baaT AOCTaBEHU KbM
JE€HS Ha CETb/IMEHT Ha CcAeNnkKaTa, KakTo U B APYru ciy4vyaun, onpeaeneHn ¢ Hapeaba.

(5) VIHBECTMIIMOHHMAT MOCPEJHUK HSAMA MPaBO Ja HU3NBJIHU HapekJaHe Ha KIMEHT 3a CAEIKU ¢ (UHAHCOBU
MHCTPYMEHTH, ako ToBa Ou noBeno ao Hapymenue Ha 3IIDU, 3II3PU, 3akona 3a agpyxecrBaTa CbhC CIELUATHA
MHBECTUIMOHHA LeJ WJIK JIPYTH 1€ CTBAI HOPMaTUBHU aKTOBE.

Y. 39. (1) (U3m. — JIB, op. 4 ot 2016 r. ) IHBECTUIMOHHUSAT MTOCPEIHUK CKIIIOYBA JOTOBOPH 10 4. 24, an. 1 u
npueMa HapeXJAaHUs Ha KITHEHTH 4pe3 GU3HUeCcKH JIUIa, KOUTO paboTsT Mo TPYAOB JOTOBOP 32 HETO U ca:

1. 6pokepu, wiu

2. Mua, KOMTO OTroBapsAT Ha M3MCKBaHuaATa Mo 4n. 3, 7. 1 - 6 oT Hapenba 7 oT 2003 r. 3a
M3NCKBaHMATA, Ha KOouTo TpsibBa aa oTroBapaT GU3NYECKUTe nuua, KOUTO NO AOroBop
HenocpeACTBEHO WU3BbPWBAT CAENKM C  (PUHAHCOBU WUHCTPYMEHTU U UHBECTULMOHHU
KOHCYNTaununm OTHOCHO (PMHAHCOBU MHCTPYMEHTWU, KaKTo U peaa 3a npuaobmeBaHe m OTHEMaHe
Ha MpaBoOTO Aa ynpaXHsBaT TakaBa aenHocTt (AB, 6p. 101 ot 2003 r.) n ca BNUCaHu B
pernctbpa no un. 30, an. 1, T. 2 ot 3akoHa 3a KomucusaTa 3a dMHAHCOB HaA30p, wUnu

3. (orm. — /IB, 6p. 4 oT 2016 1. ).

(2) (HoBa — /IB, 6p. 4 ot 2016 r. ) IHBeCTUIIMOHHUST MOCPEAHUK MOKE JIa CKIIFOYBA JOTOBOPH 110 WiI. 24, an. 1 u ga
MprueMa HapeXJIaHHUs Ha KIMEHTH U 4pe3 YIPaBUTEIUTE, U3MBIHUTEIHUTE YICHOBE Ha YIPABUTEIHHS OpraH WU
MPOKYPUCTHUTE HA MHBECTUITMOHHHUS TTOCPETHUK.

(3) (Ilpenummna an. 2 — JIB, 6p. 4 or 2016 r. ) IHBECTUIIMOHHUSAT TOCPEIHUK IT0/IaBa 3asBJICHUE 10 KOMHUCHSATA 32
BIMCBaHE B peructhbpa 1o 4i. 30, an. 1, . 2 or 3akoHa 3a KoMucusita 3a puHaHCOB HaAA30p Ha NnuuaTa
no an. 1, T. 2, KbM KOE€TO npwunara AOKYMEHTU, YAOCTOBEpsiBalliKM, 4ye Te OTroBapsaT Ha
M3NCKBaHMATA Ha HapeabaTa.

(4) (Msm. - JIB, 6p. 89 or 2011 r., npeauwHa an. 3, 6p. 4 ot 2016 r. ) JlmueTto ce BnNMcBa B
pernctopa no 4n. 30, an. 1, T. 2 oT 3akoHa 3a KoMucumata 3a (PUHAHCOB HaA30p, ako B
14-pHeBeH CpPOK OT noJaBaHe Ha 3asB/eHMETO NO aN. 2 3aMecCTHUK-npeacenaTensaT He
OTKa)>e BNmMcBaHe.

(5) Mzm. - [IB, 6p. 89 ot 2011 r., npeavwHa an. 4, 6p. 4 or 2016 r. ) PbkoBOAMTENAT Ha OTAeNa
338 BbTPEWEH KOHTPON Ha WHBECTULUMOHHWS MOCPEeAHMK OpraHusmpa npodecmnoHaneH
MHCTPYKTaXX Ha nuvuaTa no an. 1, T. 2, HEO6XOAUM 3a M3MbJIHEHME HA 3aAb/KEHUATA UM NpU
CK/IIOYBAHETO Ha [AOroBOP C MHBECTULMOHHUSA MOCPEAHMK, M MEPUOANYHO, KOraTo Bb3HUKHE
Heo6X0AMMOCT OT TOBA, KaKTO U MPU NPOMEHU B HOPMaTUBHMU aKTOBE WM BbTPELUHW MpaBuna,
M3UCKBALLM ToBa. B To3M cnyyal NMUETO, U3BBbPLUMIO MHCTPYKTaXa, CbCTaBs [OKYMEHT, KOMTO
yAOCTOBEpPSABA MPOBEXAAHETO Ha WHCTPYKTa)ka, CbAabpXa o06LO0 OnMcaHMe Ha Herosus
npeaMeT U ce NMOAMMUCBa OT HEr0 M MHCTPYKTUPAHUTE Nuua.

(6) (Ilpenuuma an. 5 — JIB, 6p. 4 or 2016 r. ) IHBECTUIIMOHHUSAT MOCPEIHUK MOIBPKA IO BCAKO BPEME aKTyaJIeH
CHUCHK Ha JuIaTa mo ai. 1.

(7) (Ilpeguuma an. 6, usm. — JIB, 6p. 4 or 2016 r. ) VIHBECTUIIMOHHUAT MOCPETHUK OCBHINECTBSIBA MOCTOSIHEH
KOHTPOJI 32 CbOTBETCTBUETO HA JIEHCTBUATA Ha tunaTa 1o ai. 1 u an. 2 cec 3[1OU n akroBeTe 10 NpUIIaraHeTo my.

Ya. 40. (1) MHBeCTHIMOHHMAT NOCPEHUK U3UCKBA OT KSIMEHT, KOMTO NoJaBa HapexAaHe 3a MNOoKynka Ha
(PMHAHCOBU UHCTPYMEHTU, Aa MYy MpeaoCcTaByM NapuUYyHUTE CPeacTBa, HEOH6XOAMMM 3a MiallaHe
no cAaenkata - npeaMeT Ha HapexXxaaHeTo, MnNpu nogaBaHe Ha HapeXAaaHeETo, OCBEH daKo
KTMEHTbT YAOCTOBEPU, Y€ LIe M3Mb/HM 3aAb/HDKEHMETO CUM 3@ MNNAllaHe, KAaKTo U B Apyru
cnydyawu, npeaBuaeHn B Hapeaba.

(2) Axo mpaBuiaTa Ha MSCTOTO Ha HM3MIBIHEHHE, HA KOETO I ObJe CKIIOYEHA CleiKara, JOMycKaT CKII0YBaHE Ha
clelKa, MPU KOATO TUTANAHETO Ha (MHAHCOBUTE HWHCTPYMEHTH HE C€ OCBHIIECTBSBA €JHOBPEMEHHO C TSAXHOTO
NPEXBBPIAHE, MHBECTULMOHHUAT IIOCPEAHUK MOXE Jla HE M3MCKa IUIAlAHE OT KyrnyBada MNpu Halnume Ha



M3PUYHO MUCMEHO CbrlacuMe Ha npogaBayva. ToBa ce npuaara CbOTBETHO M MNpU ApYyru
NPexBbPAUTENHU CAENKN C DUHAHCOBU UHCTPYMEHTH.

Paznea III

KonduukT Ha nuHTEpecH

Y. 41. (1) KoHduukT Ha HHTEpecH € CUTyaIusl, KOATO Bh3HMKBA BB BPb3Ka C MPEOCTaBsIHE HA MHBECTUIIUOHHU

Y/WIA JOIBJHUTENHH YCIYTU OT UHBECTULIMOHHUS nocpegHNK N MoOXXe Aa HaKbpHU UHTEPECA Ha
K/TNEHT.

(2) Ilpn ycranossBaHe Ha BUIOBETE KOH(WIMKTH HAa MHTEPECH, KOUTO BH3HUKBAT B PE3yNTaT OT MPEeAO0CTaBAHETO
Ha WHBECTUUMOHHU WU/MNN AONBAHUTENHM YCNYrM WU HaIMYMETO Ha KOUTO MOXe aa yBpeau
MHTEpECA Ha K/IMEHT, WHBECTUUMOHHUAT MNOoCpeAHUK OoT4uTa, npunaramkmu MUHUMYM OT
Kputepun, ob6CTOATENCTBOTO Aanu TOW, nuue, Koeto paboTn No AOroBOp 3a Hero, UM nuue,
NMPSiKO MM HENPSIKO CBBbP3aHO C HEro 4Ype3 KOHTPOJ, Nonaga B HAKOS OT CeAHuTe Xmnotesu
B pe3ynTtaT OT NpeAoCTaBsAHETO Ha MHBECTUUMOHHU U/UNN AOMBAHUTENHU YCYrU UM No Apyr
HaYUH:

1. mMa BB3MOXKHOCT J1a peanu3upa uHaHCOBa Mevanba v Ja n3derne ¢puaancoBa 3aryda 3a CMETKa Ha KIHEHTA;

2. uMa MHTEpeC OT pe3y/sTaTa OT NpeAocTaBsHaTa yc/lyra Ha KJMeHTa WM OT OCbllecTBsiBaHaTa
cAesnika 3a CMeTKa Ha K/IMeHTa, KOWTO e pas3/fiMyeH OT MHTEpeca Ha KIMeHTa OT TO3U pe3ynTaT,

3. uMma (bHHaHCOB WJIA IpYT CTUMYJ J]a TPEANOYETE UHTEpECca Ha KIIMEHT WJIK Ipyna OT KJIMEHTU MNpen UHTepeca
Ha ApYyr KIWEHT;

4. oChIIECTBSBA ChIIATA IEMHOCT KaTO KIMEHTA;

5. momydaBa WM Wie NOIy4d OT JIMLE, PA3/IMYHO OT K/MEHTa, obnarn BbB Bpb3Ka C YycCayra,
npefocTaBeHa Ha KaMeHTa, noAa dopMata Ha MapuyHM cpeactBa, CTOKU WAM yCNyrun B
HapylweHne Ha 4Yn. 14 unu pasndHMU OT CTAHAAPTHOTO Bb3HArpaXKaeHue UM KOMUCMOHA 3a
Tasu ycnyra.

Y. 42. (1) UHBeCTUIIMOHHUST NOCPEAHUK MpUIiara epeKTUBHY IPOLEIYPU U MEPKU 3a TPETUpPaHe Ha KOH(UIMKT Ha
MHTEPECH, ypeJleH! B IIpaBuiIaTa 1o 4i. 75.

(2) B caydauTte, KoraT0O MHBECTUIIMOHHUST MOCPETHUK M3TOTBS MJIM OPTraHU3UpPA U3TOTBSIHETO HAa MHBECTULIMOHHU
u3cie/BaHus, MpeAHa3sHAuYeHU 3a Pa3NpOCTPaHEHHE WM € BEpOSATHO BIIOCIEICTBUE Ja ObJaT pa3npoCTpaHEHU
MyOJIMYHO UITK CpeJ] KIMEHTUTE Ha MHBECTUIIMOHHUS TOCPEAHHUK, Ha OTTOBOPHOCT HAa WHBECTHUIIMOHHUS MOCPEAHHUK
WJIM Ha OTTOBOPHOCT Ha 4YIEH Ha Ipylara, KbM KOSATO TOM IMPUHAUICKH, TOM IIpUiara BCUUYKA MEPKH, IIPEABUICHU B
1. 75, an. 3, 3a TpeTupaHe Ha KOH(WIMKTH Ha MHTEPECH MO OTHOIICHHE Ha (MHAHCOBWS aHAIW3aTOp, YJacTBaIlll B
M3TOTBSIHETO Ha M3CJEIBAHETO, M Ha JAPYTd padoTen MO JOTOBOP 32 MHBECTUIIMOHHUS MOCPEIHUK JHIA, YUUTO
OTTOBOPHOCTHU MJIM OM3HEC MHTEPECH MOTAT JIa BJISA3aT B KOH(IMKT C MHTEPECUTE Ha JINIIATa, Ha KOUTO CE TIPEIOCTaBS
MHBECTUIIMOHHOTO M3CIIe/IBaHE.

(3) B cinydaute mo an. 2 MHBECTHIIMOHHHSAT IOCPEIHUK OCUTYpsBAa M CIa3BaHETO Ha CIEIHUTE JOMBIHUTEIHU
YCIIOBUSI:

1. uHAHCOBUAT aHAIM3AaTOP U APYrUTE JIMIA, KOUTO pabOTST MO JOTOBOP 32 MHBECTHUIIMOHHUS TOCPEIHUK, Ta HE
CKJIFOYBAT JIMYHM CHAEIKUA MM CHEIKHM 3a CMETKAa Ha JIPYyro JIMIe, BKIOYUTEIHO 32 UHBECTULMOHHUS TMOCPETHUK, C
(pMHAaHCOBU MHCTPYMEHTH, /IO KOMTO C€ OTHACS MHBECTHIIMOHHOTO M3CJIEABAHE, MIIM ChC CBBP3aHU C TAX (MHAHCOBHU
MHCTPYMEHTH, ChC 3HAHUETO 32 BEPOSATHUS MOMEHT Ha OMOBECTSBAHE WJIU 3a ChIAbPKAHUETO Ha UHBECTULIMOHHOTO
U3cieBaHe; U3peueHne IbPBO Ce MpHJlara, KOraTo MHBECTUIIMOHHOTO M3CJIEBaHE HE € JOCTBIIHO 3a MyOJuKaTa Win
3a KIMEHTUTE M HE MOXXE JICCHO Jia ObJie HalpaBeHO BB3 OCHOBA Ha JOCTHIIHA 3a IMyOJMKaTa WJIM KIMEHTHUTE
uHdopmMarus; 3a0paHaTa 10 U3peUYEeHUE IBPBO BaXKHU, JOKATO HE OBJIe OCUTYpEHa pa3yMHa BB3MOXKHOCT 32 aJlpecaTuTe
Ha MHBECTHUI[MOHHOTO M3CJe/IBaHE Ja JIeHCTBAT CHIVIACHO HEro; 3abpaHara IO M3peuYeHHE IBbPBO HE ce INpuJjara



CIIpsAMO MapKeT-MefIKBpHTe, KOUTO HeﬁCTBaT I[O6pOC’BBeCTHO N B XOJa Ha 00MYaliHOTO HU3BBPIIBAHC Ha TaKaBa
)IGI\/'IHOCT, KaKTO U IIpU U3NBJIHCHUC HA ITOPBHUKU HA KIIUCHTH, JaJACHU 10 TIXHa MHUIUATUBA,

2. W3BBH choydauTe 1O T. | (UHAHCOBUAT aHAIU3aTOpP M JPYTUTE JIMIA, KOUTO pabOTAT MO JOTOBOp 3a
MHBECTUI[MOHHUSA TOCPEIHUK U y4acTBAT B U3TOTBSIHETO HA UHBECTULIMOHHOTO M3CJIEIBAHE, J]a HE W3BBHPIIBAT JIUYHU
clenku ¢ (MHAHCOBU MHCTPYMEHTH, J0 KOMTO CE€ OTHACS MHBECTHIIMOHHOTO M3CIIC[BAHE, WU ChC CBBP3aHU C TAX
(¢rMHAHCOBM MHCTPYMEHTH, B MPOTUBOpPEUHE C JaJICHU MPENOPbKU B MEPHOJa, 32 KOMTO Te ca BAJIMJHU, OCBEH MpPHU
U3KIIOYMTEIHU OOCTOATENCTBA U C TIPEABAPUTEIHOTO OJ00pEHUE Ha JIUIIE OT OTAEesIa 3a BbTPeLlleH KOHTPOn
Ui OT NpaBHUA OTAEN Ha MHBECTULUIMOHHUA NOCPEAHUK,

3. MHBECTUIIMOHHUSAT TOCPEAHUK, (PMHAHCOBUAT AHAIM3ATOP M JIPYTUTE JUIA, KOUTO pPabOTAT MO JOTOBOp 3a
WHBECTUIIMOHHUS TIOCPEAHUK M y4acTBAT B M3TOTBSHETO HAa HWHBECTUI[MOHHOTO H3CIEIBAaHE, Ja HE MoraTr Ja
0JTy4aBaT Bb3HAIPAXKIACHNUS, KOMUCHOHHM WJIM HENIAPUYHU 00Iaru B HapyleHue Ha 4. 14, oT nuua, Kouto mmat
cbuwieCTBEH MHTEPEC BbB BPb3Ka C NnpeagMeTa Ha MHBECTULUMOHHOTO U3C1ieqBaHeE;

4. VHBECTUIIMOHHUSAT TMOCPEAHUK, (PMHAHCOBHUSIT aHAIU3AaTOP W JAPYIUTE JIUIA, KOUTO pabOTAT IO JOTOBOP 3a
WHBECTUIIMOHHHUS TOCPEIHUK U y4acTBaT B M3TOTBSIHETO HAa MHBECTUIIMOHHOTO M3CJelBaHe, JAa He oOel@Bar Ha
E€MUTEHTHTE, JI0 KOUTO TO CE€ OTHACS, OJAarONPUATHOTO UM MIPEACTABSHE B U3CIEABAHETO;

5. C€MHUTCHTH, BCHUYKM JIMIIa, KOHTO pa6OT$[T MO OO0roBOp 3a MHBCCTUIMOHHUA IMOCPCIHHK, OCBCH (1)I/IHaHCOBI/I$I
AHAJIN3aTOpP, KAKTO W BCHUYKMU APYIru JIMLa4, Oa HAMAT IpaBO IPCAHU PaA3IIPOCTPAHCHHUCTO Ha HWHBCCTUIHOHHOTO
H3CJICABAHC Oa NPCIICKAAT HCTOBHA MPOCKT C HEJI YCTAHOBSABAHC Ha BCPHOCTTA Ha q)aRTI/ITe, OpceaACTaBCHU B
H3CJICABAHECTO, UK C Apyra e, OCBECH C OITICA YOAOCTOBEPSABAHC U3IIBJIHCHUETO HA HOPMATHBHUTC 3adbJDKCHUSA HaA
HHBCCTULIUOHHUS MMOCPECAHUK, AKO ITPOCKTHT BKIIHOYBA MPCITOPHKA UJIN OYaKBaHaA IICHA.

(4) CB’LpBaH (I)I/IHaHCOB HHCTPYMCHT I10 CMUCHJIA Ha aJl. 3¢ (bI/IHaHCOB HHCTPYMCHT, YUATO LCHA MPAKO CC BJIUAC OT

NMPOMEHUTE B LEHATa Ha APYr (PMHAHCOB WMHCTPYMEHT, KOWTO € 06eKT Ha WMHBECTULMOHHOTO
n3cneaBaHe, BKAOYUTENHO AepUBATUBEH UHCTPYMEHT Ha TO3U APYr UHAHCOB UHCTPYMEHT.

(5) Wsuckeanuara no an. 2 - 4 He ce npwiaraT 3a MHBECTULUMOHEH MOCPeAHUK, KOUTO Ny6nndHO
UNU cpen KIMEHTUTE CU pa3npocTpaHsaBa MHBECTUUMOHHW U3CneABaHUs, U3roTBeHM OT APYro
nnue, ako ca CrnaseHu cregHuTe ycnoBUs:

1. UHBECTUIIMOHHOTO M3CJIEABAHE € HU3TOTBEHO OT nnue, KOeTo He € YJleH Ha rpynata, KbM KOSATO
MHBECTULUMNOHHUNAT NOCpeaHUK NMPUHaANexXwu,

2. HHBCCTULIHUOHHUAT IMOCPEAHUK HE IPOMEHSA CBHUICCTBCHO IMPCIIOPBKUTE, CBAbPXKAIKM CC B HMHBCCTUIHMOHHOTO
HN3CIICABAHC,

3. MHBECTULMOHHUSAT IIOCPETHUK HE IIPEACTABA HHBECTULUMOHHOTO U3CIEABAHE KATO U3TOTBEHO OT HETO;

4. MHBECTUIMOHHUAT NOCPEAHUK YIOCTOBEPH, Y€ 3a JIMIETO, MU3rOTBUJIO HHBECTUIIMOHHOTO H3CIIE[BAaHE, Ba)KkaT
U3MCKBaHUATA, NpeaBUAEeHW B Ta3u Hapenba OTHOCHO U3rOTBAHETO Ha TOBa u3cneasaHe, unu
TOBa Jinue € yCtTaHOBWI0 1 rnpwuara noJjimtTuka, yCtaHoBsdBalla CbWNTE USUCKBAHUA.

(6) lHBeCTMIIMOHHO H3cJeBaHE MO CMHUCHIA Ha al. | - 5 e u3cnenBaHe WM apyra HHGOpMAIHs, KOATO ChIbpKa
M3pUYHA WM KOCBEHA NMpEenopbka WU NPEIOKEHUE 3a WHBECTHUIMOHHA CTpaTerus OTHOCHO €IWH WM IOBeYe
(MHAaHCOBY MHCTPYMEHTH MJIM OTHOCHO EMUTEHTHUTE Ha (JMHAHCOBU MHCTPYMEHTH, BKIIOUHUTEIHO MHEHUE OTHOCHO
HACTOSIIATa UM OBb/IeIaTa CTOMHOCT UK I1eHa Ha TaKUBa WHCTPYMEHTH, peIHa3HAauYeHa 33 TUCTPUOYTOPCKH KaHAIIN
WJIK 32 MyOJIMKaTa, 3a KOSITO ca HaJIMIE CIICIHUTE YCIOBUS:

1. I/IH(l)OpMaHI/IHTa € onpeaci€Ha UM OIIKMCaHa KaTO MHBCCTUIIMOHHO HU3CJICABAHE WJIU IMPHU CXOJHHU YCIIOBHA, WU II0
APYr HAYWH € ITPCACTaBCHA KATO 00EKTUBHO U HE3aBUCHUMO Pa3sCHCHUC Ha BBIIPOCUTEC, ChbAbPIKAIIM CC B IPCIIOPHKATA;

2. aKo mpenoppKara ce IpeaocTaBs 0T UHBECTULNOHHUS nocpeaHMK Ha HEroB KIMEHT, T4 HE CcJie[Ba
Aa npeactassidBa npeaoCcrtaBaHe Ha MHBECTULUMOHHA KOHCYNTaUnA.

(7) Tlpenopwka o cmucwia Ha 313U, kosTo ce oTHAcs 10 GUHAHCOBH MHCTPYMEHTH 1O cMuCHIa Ha 4. 3 3I[IOU u
HE OTroBaps Ha YCIOBHATa MO al. 6, He ce pasmiexaa Karo peKlaMHM Marepuanu 3a nenute Ha 3IIOU u
WHBECTUIIMOHHUAT MOCPEAHUK, KOUTO U3rOTBS MJIM PA3MpPOCTPaHsIBA Ta3M IMPENOpbKa, TpAOBA SICHO Ja s OMpeeinn



KaTO TaKnBa, KaKTO U J1a BKIIFOYU B ITPCTTIOPBKATA AICHO U U3PUYHO U3ABJICHUC, YC TA HC € U3TOTBCHA B CHhbOTBCTCTBUC C
HOPMAaTUBHHUTC U3UCKBAHUS, OCUTYpPABAIlld HE3aBUCHUMOCTTAa HAa MHBCCTUIIMOHHOTO H3CJICABAHEC, U HC € NPEAMCT Ha
3a6paHa 3a CKIIFOYBAHC Ha CACIIKU IMPEAN pasIpPOCTpaHABAHC HAa MHBCCTUIIMOHHOTO U3CJIICABAHC.

Y. 43. B ciiyqaute 1o ui. 29, an. 2 3[1OU nHBECTULIMOHHUAT IOCPETHUK IPEAN U3BBPIIBAHETO HA IEHHOCT 3a
CMeTKa Ha KIIMEHT, BbB BPb3Ka C KOSITO € HallnIle KOHINKT Ha UHTEPECH, IIPEI0CTaBs Ha KIMEHTa Ha TPaeH HOCUTEN
uH(opMaIus OTHOCHO KOH(VIMKTa Ha UHTEPECH, KOSATO € JOCTaThuHa B CbOTBETCTBUE C XapaKTEPUCTUKUTE HA KITUEHTa
CBIMSAT Ja B3eMe HH(POPMHUPAHO pelieHue OTHOCHO MHBECTHIIMOHHATA WJIM JOIIBIHUTEIHATA YCIYra, BB BPB3Ka C
KOSATO Bb3HUKBA KOH(IMKT Ha HHTEPECH.

Yu1. 44. IHBECTUIIMOHHUAT MMOCPEAHUK CHXPAHSBA U aKTyalIn3upa HHEGOpMAIIHS 32 BUIOBETE HHBECTUIIMOHHU WM
JOIBIHUTEIHH YCITYTY MM HHBECTULUOHHU JICHHOCTH, U3BBPIIBAHU OT MHBECTULMOHHUS NMOCPEAHUK UK

3a HeroBa CMeTKa, NMpU KOUTO Bb3HWUKBA UM MOXE Aa Bb3HWKHE B NnpoLeca Ha
OCblLEeCTBSABAHE Ha ycnyraTta Win AENHOCTTa KOHMINKT Ha UHTEPECU, KOUTO BOAU A0
CblLLECTBEHO HaKbpHSABAHE Ha MHTEpeca Ha KAMEHT UM KIIMEHTU Ha MHBECTULMOHHUS
nocpeaHuK.

Pazgen IV

Tekymo u nepuogu4HO HHGPOPMHUPAHE HA KJIUCHTH

Y. 45. (1) B cimyuante, KoraTo MHBECTHITMOHHHUST MTOCPETHUK CKITIOUBA CJICITKA 32 CMETKa Ha HEMPOPeCUOHAICH
KIMEHT, KOSITO HE € B U3MI'BIHEHHNE Ha IOTOBOP 3a YIIpaBJIeHHE Ha WHAWBUIyalleH MopTdeiis, Toi n3npaiia Ha TpacH
HOCHTEJ IIPU IIbPBA BB3MOKHOCT, HO HE T10-KbCHO OT MbpBUSA paboTeH AeH, creABall CKIYBAHETO Ha
caenkKaTa, NoTBbpPXAEHUE 3a CK/IKOYEHATaA CAEKa. AKo NMOTBBPXAEHNETO € NPUETO OT
MHBECTULUMOHHUNA MOCPEOAHUK YPE3 TPETO MNLE, YBEAOMABAHETO Ha KJIMEHTA CE€ U3BbBpPLUBA HE
NMOo-KbCHO OT NMbpBUA pa60TeH AeH, cneaBall AeH4d, B KOUTO MHBECTULMOHHUAT nocpeagHunkK e
noay4dyua NoTBbLPXAEHUETO OT TPETOTO JIULIE.

(2) Iorebpkaenuero mo an. 1 TpsaOBa ma ChabpKa TakaBa 4acT OT cjieAHaTa WMHMoOpMauusi, KOSATO €
OTHOCMMaA KbM KOHKPETHATa CAe€JiKa NMpun CbOTBETHO MPUJTOXXEHNE Ha Tabn. 1 ot anIJ'IO)KGHVIe 1
Ha PernameHT 1287/2006/EK:

1. uneHTHUKALIMS HA UHBECTUIIMOHHUS TTOCPETHUK, KOMTO Mpea0ocTaBsi HHAOPMALIHTA;
2. IMETO/HAaMMEHOBAaHUETO UK Jpyra opMa Ha UACHTHUKAIMS HAa KIHCHTA,
3. mata u BpeMe Ha CKITI0YBAHE Ha C/IEJIKATa;

4. BU]I HA TTOJ]/ICHOTO HAPEXK/IaHE;

5. CBIIHOCT Ha HapEXIaHeTo (KyIyBa, IpoJiaBa WM JIp.);

6. MACTO Ha M3ITBIHCHUETO HAa HAPSIKIAHETO;

7. uneHTHUKAUS Ha (HHAHCOBUTE HHCTPYMEHTH;

8. MHIUKATOP KyllyBa/IMpoaBa;

9. 6poi;

10. emMHUYHA IIEHA;

11. oOma cTORHOCT Ha CAEIKATA;

12. 061113 CyMa Ha KOMUCUOHUTC U PA3XOJUTC 3a CMCTKA Ha KIIMCHTA, a4 11O MCKAHC Ha KIMCHTA, U OTACIIHO ITOCOYBAHC
Ha BCCKHU pPa3Xxo/;



13. 3aapDKEeHUATA HA KITMEHTA 10 OTHOIIICHUE Ha CETHIMEHTA MO CAeNKaTa, BKIIOYHTEIHO KpaifHUs CPOK 3a IUIalaHe
WU JIOCTAaBKa M JIAHHUW 332 CMETKaTa, IO KOSATO TPsiOBa Jia ce M3BBPIIM MPEXBBPISHETO, KOTATO TE3W JICTAliIM He ca
O CHOOIICHU HA KITMEHTA MO-PaHo;

14. CLO6H.[€HI/IC, Y€ HacpclHa CTpaHa MO CACJIKATa C KIMCHTA € MHBCCTUHUOHHUAT MOCPCAHUK, APYro JIMIEC OT
rpynata Ha WMHBECTULUMOHHUA MOCPEAHUK WU APYr KIWMEHT Ha WMHBECTULMOHHUS NOCPEaHUK,
OCBEH KOraTo MopbykaTa € M3MbJ/IHEHA 4Ype3 TbproBCKka CUCTEMA, KOSATO AOMYyCKa aHOHMMHA
TbproBus.

(3) Koraro IMOpbUKaTa € U3I'bJIHCHA HAa YaCTH, HHBCCTULIHMOHHHAT ITOCPCAHUK MOXKE J1a ITPpCAOCTAaBH I10 aJl. 2, T. 9 Ha
KIIMCHTA I/IH(i)OpMaLII/ISI 3a ICHATA HAa BCAKAa CACIIKA UJIKW CPCAHA ILICHA. Korato ce npeacraBsd Cp€aHa 1eHa, HOCPCAHUKDBT
IIpH IIONCKBAHEC MPEAOCTABA Ha HGHpO(l)eCI/IOHaJ'ICH KIIMCHT I/IH(l)OpMaHI/Ifl 3a [ICHAaTa Ha BCsJIKa CACJIKA ITOOTACIHO.

(4) AnuHes mbpBa HE ce MpUJIara, ako MOTBBPKACHHUETO ChIbpXKA ChIlaTa MHOOPMALHUS KAKTO MOTBBPKACHUETO,
KO€TO He3a0aBHO € M3IPATEHO Ha KIMEHTa OT APYro JINLE.

(5) Koraro cnmenkara mo an. 1 e cxioueHa 3a cMeTKa Ha MPO(EeCHOHANICH KIUEHT, MHBECTHIIMOHHUST TOCPEIHHUK
He3a0aBHO My MPEIOCTaBsl Ha TPaeH HOCHUTEIN ChIIECTBeHATa HHGOPMAIIHS 33 CKITIOYCHATA CIeITKA.

(6) Ako ceThIMEHTBHT He OB/ M3BBPIICH Ha MOCOYCHATa JaTa WJIM BB3HHUKHE Jpyra MpoMmsHa B WHQOpMAIIMSTA,
ChIBpKAIlA CE B TOTBBPKACHUETO, HUHBECTUIIMOHHUSAT MOCPETHUK YBEAOMSIBA KIMEHTA O MOAXOIAI] HAYUH J0 Kpas
Ha pabOTHWS JIeH, B KOWTO MTOCPEIHUKBT € yY3HAI 33 TPOMSIHATA.

(7) UnBecTULIMOHHUAT MOCPEIHUK PEIOCTaBs Ha KIMEHTAa MPU MOMCKBaHE MHQOpMAIlUs 3a cTaTyca Ha MOpbhUKara u
32 HEMHOTO U3I'BIHEHUE.

(8) Anuuen 1 u 5 He ce mpuuIaraT 3a MOPHYKK Ha KIMEHTHU C MPeAMET OOJIUTaliy 3a (MHAHCUPAaHE Ha CIIOpa3yMeHUs
3a UIIOTEYHU 3a€MH, [0 KOUTO CTpaHa ca Te3U KIMEHTH, IPU KOMUTO MOTBBPKACHHUETO 3a ClIENKaTa Ie Ce HAlpaBU B
CBIIMSI MOMEHT, KOraTo ce ChOOIABAT YCIOBMSTA 10 WUIOTEYHHUS 3a€M, HO HE MO-KbCHO OT eAUH Mecel OT
M3MNbJIHEHNETO Ha MOpPbYKATAa.

(9) HocpenHuKbT UMa TPaBO Ja MpeAocTaBs WHQoOpMamusaTa Mo aja. 2, KaTO M3IMO0J3Ba CTaHJIAPTHH KOJOBE, MPH
YCJIOBHE Y€ TIPEJICTaBU Ha KIMEHTa 0OSICHEHHS Ha U3MO0JI3BaHUTE KOJOBE.

(10) B cnydanTe Ha moiaieHH MOPBUKHU 32 HempodecroHaaeH KIMEHT ¢ MPeaMET sUT0BE WM aKIIUU Ha MPeanpUsITHS
3a KOJICKTUBHO HMHBECTHpPAHE, KOMTO CE€ H3MBIHABAT IEPUOANYHO, MHBECTUIIMOHHUAT IOCPEJHUK MpearnpuemMa
JeficTBUsTa 1O ai. 1 WM mpenocTaBsi Ha KIMEHTA Hall-MaJlko BEOHBXK Ha 6 Mecena MH@opmanusaTa 1mo ai. 2 BbB
BpB3Ka C TE3U CIEIKH.

(11) (U3m. — 1B, 6p. 4 ot 2016 r. ) B ciiyuas o un. 34, an. 8§ moTBBpKIEHUETO MO al. 1, ChOTBETHO UH(OpMaIUATa
o ai. 3 - 5, ce MpeoCTaBsT Ha KIMEHTA Ype3 eICKTPOHHATA CUCTEMA.

Y. 46. (1) MeBECTUIMOHHUSAT MMOCPEIHUK, KOMTO MPEIOCTaBs Ha KIIMEGHTH YCIIyraTa yIpaBJICHHE Ha TOPTQEi,
MPEOCTaBs HA TPACH HOCUTEN Ha BCEKU KIIMEHT MEePUOJUUYEH OTYET OTHOCHO U3BBPUICHUTE 3a CMETKA HA KIIMEHTA
JEHHOCTH, CBBP3aHU C YIPABICHUETO HA IOPTQEIII, OCBEH aKko TaKbB Ce IPEJOCTAaBs Ha KIMEHTAa OT TPETO JINLE.

(2) 3a HenpodecHOHATHUTE KIMEHTH OTYETHT ChIIbpiKa ciieaHaTa nHGopMaIiys, KoraTo € MpuIoKuMa:
1. HaMMEHOBAaHNE HAa WHBECTHITMOHHUS IOCPEIHHK;,
2. HAMMEHOBaHUE WM JIPYTo O3HAYCHHE Ha CMETKAaTa Ha KIHEHTAa,

3. TaHHU 3a CHIBPKAHMETO U OLICHKAaTa Ha mopTdeiina, BKIIOUUTETHO AeTaiiHa MHQopManus 3a BCeKH (MHAHCOB
WHCTPYMEHT, BKIIOYEH B HEro, maszapHa I[eéHa 3a BCEKM (MHAHCOB HMHCTPYMEHT WJIM CIIpaBeJiuBaTa II€HA, aKo
MaszapHaTa lieHa He MOXKe Jja ObJie ornpesiesieHa, MapuyHus 0aJaHC B HAaYaJlOTO U B Kpasi Ha OTYETHUS MEPHOJI, KAKTO U
JISHCTBUSITA TIO yIIpaBlieHWE Ha TopTdeiisa mpe3 TO3U MePHo/;

4. oOur pa3Mep Ha XOHOPApPHUTE M TAKCUTE, MJIATEHU Mpe3 OTUETHHS IMEpPHOJ, KaTO Ce MOCOYBa Hal-MajJKo oO0m@Ta
CTOMHOCT Ha TakcaTa 3a YIpaBJICHHE M OOMMTE pa3XoJd, CBBP3aHU C H3MBIHEHUETO, B CIlydauTe, KOraro e



MMPpUIOKUMO, CC ITOCOYBA, Y€ IIC 6’L,Z[e MpeAOCTaBCH IPU IMMOUCKBAHC HO-HOI[p06CH OTUYCT 3a Pa3xOaUTEC,

5. cpaBHEHHE Ha JEHCTBUATA MO yIpaBlieHUE Ha MopTdeiyia mpe3 OTYETHUS MEPUOJ C E€TaJOH, aK0 MMa TaKbB,
MIOCOYEH MO CIIOpa3yMEHHE MEXAY KIMeHTa U UHBECTULIMOHHUS TTOCPEIHUK;

6. o011 pasMEp Ha JUBHUACHTHUTC, JUXBUTC M APYIMTC ILTAlIAHMA, IIOJTYYCHA OT UMHBECTULMOHHUA NMOCpeaHUK
npe3 OT4ETHUA NeEpMol BbB BPb3Ka C YNpaBJIEHUETO HA KIIMEHTCKUNA I'IOpTCbGVIJ'I;

7. uHdopmanus 3a Jpyrd KOPHOPAaTHUBHU NEHCTBHS, JaBald OINpEAE]ICHHM IpaBa BBB Bpb3Ka C (PMHAHCOBUTE
MHCTPYMEHTH OT MopTdenna;

8. 3a BCsIKa cleika, CKIIIOYEHA Mpe3 OTYETHUS MEPHOJ, ce mpenoctaBs nHdopmanusara mo wi. 45, am. 2, 1. 3 - 11,
KOTaTo € MPUII0KMMO; M3UCKBAHETO HE ce MpHJIara, Koraro KIMEHTHT € n30pall Ja mojaydyaBa yBeJOMIICHUS CIe/ BCSKa
CKIIFOUCHA CAEIKA ChITIACHO ail. 5.

(3) UuBeCTHIMOHHUSAT TTOCPEAHUK MPEIOCTaBs OTUET MO ajl. | Ha BCEKH IECT MECeIla, KOraTo € CKIIOUYMII JIOTOBOP C
HernpodecroHaleH KINEeHT, OCBEH:

1. xoraro e HanpaBeHO MCKaHe OT K/IMeHTa Aa NojslydaBa OT4eT Ha BCEKU TpuU Meceua;
2. B cIydauTe IO all. 5 OTUETHT Ce NPEACTaBs €UH II'bT Ha BCEKH 12 Mecena;

3. KoraTo B JJOTOBOpa MEXy MHBECTULIMOHHHUS MOCPEAHUK U KIUEHTA C€ JOIMYCKa JIUBBPUK MPU YIIPABICHUETO HA
nopTdeiisa; B TO3M CIydaid OTYETHT C€ MPEACTABS Hali-MaJIKO BEIHBK MECEYHO.

(4) HBECTUIMOHHHUAT TMOCPEAHUK W3PUYHO YBEIOMSBA HEMPO(MSCHOHAIHUS KIMEHT 3a MpaBoTo mo ai. 3, T. 1.
M3kmrouenuero o ai. 3, T. 2 He ce npuJara 3a cJIeNIKU ¢ (MHAHCOBU MHCTPYMEHTH 1Mo 4i. 3, T. 2, OykBu "B" - " u § 1,
T. 1, 6yksa "B" 3[1OU.

(5) KnmnentsT nMa npaBo Ja u3bepe Ja mosiydaBa OTYET 3a BCsIKa CKIIIOYEHA CHENKa M0 ylpaBlieHWe Ha nmopTdeiina My
cliel HEMHOTO CKIII0YBaHe. B ciyqanTe 1o u3pedyeHue mbpBO MHBECTUIIMOHHUSAT MTOCPEIHUK MPEAOCTaBs Ha KIHEHTa
ChIIECTBEHATa NH(OPMALIKS 32 CIICITKUTE Ha TPACH HOCUTEN He3a0aBHO ClIe]] TAXHOTO CKIIoUBaHe. B cimydauTe, Korato
KIMEHTHT € HenpodecroHaneH, MHBECTUIIMOHHUSAT IIOCPEAHUK My U3Ipallia MOTBBPKACHUE 32 C/ICNKaTa, ChABPIKAIIO0
uHpopmarusaTa no wi. 45, an. 2, Hall-KbCHO MBPBUSA PabOTEH JIeH, CIeJBAlll CKIIOYBAHETO Ha CHENKaTa, MJIM aKo
WHBCCTULIHOHHUSAT MOCPESTHUK € TIOJYIUJT MOTBBPIKACHUETO YPE3 TPETO JIUIE - HE MO-KbCHO OT MbPBUSA pa60TeH
JEeH, cneaBall, noJslydaBaHETO Ha MNOTBbP)XAEHMETO. M3peueHne TpeTo He ce npwiara, ako
NMOTBBPXAEHNETO CbAbpXa CbllaTa MHCbOpMa Una KaKTo NOTBBLPXAEHUETO, KOETO € MU3MNPAaTEHO
He3abaBHO Ha KIMeHTa OT ApPYro nuue.

(6) HBECTUIIMOHHHUSAT MOCPEIHUK YBEAOMSABA HEMPO(PECUOHAIHMS KIWEHT, 3a YHUSITO CMETKa yIpaBisiBa MOpTQei,
KOI'aTO MMa HETIOKPUTU OTBOPEHM MO3ULIUU 110 YCIOBHH CIIEIIKH.

Y. 47. B cimyganTe, KOraTo MHBECTUIIMOHEH IMOCPEIHUK U3BBPIIBA CACIKA BBB BPb3Ka C yIIpaBJIeHHE Ha MOPTHEHIT 3a
CMCTKa Ha HerO(l)eCI/IOHaJIeH KIIMCHT UJIK BOAU CMCTKU 3a TAKMBA KIIMCHTH, KOUTO BKIIFOYBAT HCIIOKPUTH IMO3UTTUHU T10
CHENIKA WJIM TIPEXBBPIISAHMS, 3aBUCENM OT O6bAELUN YCNIOBHU CbOUTUS, MHBECTULMOHHUAT MOCPEAHUK
yBeAoMsiBa HenpodecMoHanHUS KJMEHT, KOrato 3arybute HaAXBbpAaT MpeaBapuTesHO
onpeaeneHnTe No CrnopasyMeHMe C KMeHTa nparoBe. YBeAOM/IEHMETO MO M3peyYeHMe MbpBO
Ce M3BbpLIBA HE MO-KbCHO OT Kpasi Ha paboTHUA AeH, B KOUTO Te3W nparoBe ca HaAXBbpJiEHHU,
W KOraTo TOBa € CTaHano B HepaboTeH AeH - A0 Kpas Ha cneapalumst paboTeH aAeH.

Y. 48. MHBECTUIIMOHHUAT MOCPEAHUK YBEIOMSBA KIMEHTA CU NPU YCIOBHUS M IO pel, ONPEACICHU B JIOrOBOpPA,
KOTaTo 3a KIMEHTa Bh3HUKHE 3aJb/UKEHUE 10 9. 145 or 3akoHa 3a Nyb6/IMYHOTO nMpeaslaraHe Ha LEeHHU
KHMXXa B pe3ynTaT Ha M3BbPLUEHU CAesIKM C (PUHAHCOBW WMHCTPYMEHTU 3a Herosa CMeTKa,
BK/IKOYUTENHO NpU ynpasBneHWe Ha wuHamsuayasneH noptdenn OT (HUHAHCOBU UHCTPYMEHTU
n/vnu napw.

Y. 49. (1) (U3m. — /1B, 6p. 4 ot 2016 r. ) IHBeCTUIIMOHEH MMOCPETHUK, KOWUTO ABPKU MapH WIH (UHAHCOBH
WHCTPYMEHTH Ha KIMEHT, My IIPEJOCTaBs Ha TPA€H HOCUTEI TTOHE BEHBK TOAUIIHO OTYET ChC CICTHOTO MUHUMATHO
ChIIbP’KaHHE, OCBEH aKO ChABPKAHMUETO HA TO3U OTUET HE € OTPA3CHO B JAPYI MEPUOAUYEH OTUET A0 KIHEHTA:



1. nanHM 32 GMHAHCOBUTE MHCTPYMEHTH WIM HapH, JbPKaHH OT MHBECTULIMOHHUS MOCpeAHUK 3a CMeTKa
Ha KJIMEHTA KbM Kpasda Ha OTYETHUA Nepunon,

2. pa3Mepa, 10 KOUTO KIMEHTCKUTE (PMHAHCOBU MHCTPYMEHTH WJIU Mapu ca OMJIM TpeMET Ha cleika 3a puHaHCchupaHe
Ha [[EHHU KHUXa,

3. pa3Mepa Ha TONy4YeHHTE NUBHUACHTH WU JPYrd MJalllAHUS Ha KIMEHTa MOpagd y4acTHEeTO My B CHElKa 3a
(¢vHAHCHpaHE HA I[CHHYU KHUXA, KAKTO U OCHOBATa, Ha KOSATO Ca ONPEACTICHU;

4. (moBa — /IB, Op. 4 or 2016 r. ) 3amIaTeHUTE OT KJ/IMEHTA TAaKCUM U KOMUCUMOHW 3a@ CbXpPaHEHWUE,
BKJTIOYUTENHO U 3aniaTeHUTE Ha UHBECTULMOHHUA MOCPEHUK.

(2) B CIIydauTe, KOraTto 1mo nopTQ)efma Ha KIMCHTA Ca CKIIFOYCHHU €1HAa WM IIOBCYC CACIKH, I10O KOUTO CCTBIMCHTBT HC
€ MPUKITIOYHII, I/IH(i)OpMaLII/ISITa 10 al. 1, T. 1 Moxe Ja CC€ IMMOCOYHM KbM JCHA Ha CKIIOYBAHC Ha CACIKAaTa MJIHW KbM IOCHS
Ha CCTBhJIMCHTA, KaTO 1/136paHI/I${T moaxod C€ M3MOJI3Ba IPU MPCACTABAHETO Ha I/IH(i)OpMaI_[I/IHTa 3a BCHYKU TaKHBa
CACJIKU B OTUECTA 11O all. 1.

(3) lHBecTULIMOHEH MOCPEIHUK, KOUTO ABPKH (MHAHCOBH MHCTPYMEHTH WJIM MAapUYHHM CPEJACTBA HA KIMEHTH U
IIPEIOCTaBsl ycIyrara ylpaBJeHHE Ha TOPTQEHII, MOXKE /1a BKIIOUM OTYETa 110 all. 1 B ChABPKAHUETO HA OTYETA 11O YL
46, an. 1.

(4) M3uckBanero mo an. 1 He ce Impuara 3a KpSAUTHUTC HHCTUTYIITUN OTHOCHO JACIIO3UTUTC HA KIIMCHTH.

I'naBa neta
BBb3JIAT'AHE HA U3ITBJIHEHUE HA TPETO JIMLE

Y. 50. IHBeCTHITMOHHUSAT MTOCPETHUK MOKE JIa BB3JI0KH M3ITBIHEHUETO HA BAXXHU ONEpAaTUBHU (yHKIIMHU WA HA
WHBECTUIIMOHHU YCIYTH U JEHHOCTU Ha TPETO Jinlle. Bb3naraneTo ce ochlIECTBSIBA Bb3 OCHOBA Ha MUCMEH JIOTOBOP
MEX Iy UHBECTHUIIMOHHUSI MOCPEAHUK U TPETOTO JIMIIE, B KOWTO U3UEPHATEIHO CE ITOCOYBAT IIpaBaTa v 3aIbDKCHUSATA
Ha CTpaHUTe.

Y. 51. (1) Be3naraneto Ha BaXHU OTEpaTUBHU (DYHKIIMH, KAKTO U HA MHBECTULIMOHHY YCITYTY U JEHHOCTH TpsiOBa Ja
ObJIe M3BBPIIICHO IO HAYMH, KOMTO /1a HEe BOJIM JI0 OCBOOOK/IaBaHE Ha MHBECTUIIMOHHUS TTOCPETHHUK OT
3aAab/HKeHnaTa My cbrnacHo 3MNOU v aktoBeTe NO npuiaraHeTo My.

(2) Bw3naranero mo an. 1 He TpsOBa fa BOAU J0:

1. mpexBbpisHE HA OTTOBOPHOCTUTE HA YICHOBETE HA YIPABUTEIHUS OpraH Ha MHBECTUIIMOHHUS IOCPEAHUK UM Ha
JPYrd JIMIA, KOMTO YIPaBJIABaT ICHHOCTTa MY

2. mpoMsiHa B IPAaBOOTHOIICHUATAa HA NHBECTULIMOHHHUS MTOCPEAHUK C HETOBU KIMEHTH WJIM B 33JIbJDKEHUSTA My KbM
Tx cbriacHo 3IIOU u akToBeTe Mo MpUIIAraHETo My,

3. mapymaBaHe Ha u3uckBaHusTa Ha 3M®PU M Ha akKTOoBEeTE MO HEroBOTO MNpwuiaraHe, Ha KOWUTO
WHBECTULMOHHUAT NocpeaHuK Tpsabea fa oTroBaps 3a M3gaBaHe Ha JSINLEH3 U 3@ U3BbpLUBAHE
Ha AENHOCT;

4. OTHaZlaHC WJIK ITPOMAHA Ha APYIro YCIOBHC, ITPpU KOCTO € U3JaJICH JINIICH3bT.

Y. 52. (1) MHBECTUIIMOHHUSAT OCPEAHUK TPSAOBA /1a AEWCTBA C Ab/DKMMATa IpHka IpU CKIIOUBAHE, U3I'BJIHEHUE U
IpeKpaTsBaHe Ha JOroBop mo 4wi. 50.

(2) HSB’BpHIBaHeTO Ha BAXXHHU OIICPATHUBHH q)YHKI_[I/II/I WM Ha UHBCCTULIMOHHH YCIIYITU U ﬂeﬁHOCTH OT TpeTo unue

Bb3 OCHOBA Ha Bb3JlaraHe OoT MHBECTUUMNOHHUA MNMOCPEAHNK CE OCBHbLIECTBABA MNMPU Cla3BaHE Ha
cnegHnTe NM3NCKBaHUA:



1. nuIeTOo, HA KOETO CE Bh3Jara U3MbIHEHHUETO, pa3noiara ¢ He0OXOIMMUTE BB3MOKHOCTH, PECYPCH M U3UCKYEMHU IO
3aKOH pa3peleHus 3a HaJSKIHO U MPOo(eCUOHAIHO U3M'BIHEHUE Ha BB3I0OKEHUTE MY (PYHKIIUH;

2. JJUIETO 110 T. 1 H3BBPIIBA BB3JTOKCHUTEC MY YCIYI'H ereKTI/IBHO, 3a KOCTO MHBCCTULIMOHHUAT IMTOCPEAHNK YCTAaHOBABA
MCTOAH, IO KOUTO Jia OLCHABA U3II'bJIIHCHUCTO Ha YCIYITUTC OT TOBaA JINMLE,

3. uuero 1o T. 1 OChIIECTBSABA HAUICKEH KOHTPOJI BBPXY U3IIBIHEHUETO Ha BB3JIOKECHUTE MY (QYHKIHMH U aJIeKBaTHO
YIpaBJIABA PUCKA, CBBP3aH C TOBA BB3JIAraHE;

4. MHBECTUIIMOHHHUSAT MOCPEAHUK MPEANpreMa MOIXOAINM ICHCTBUSA, aKo € BUIHO, Y€ JIUIETO Mo T. | He MoXke na
OCBINECTBSIBA BB3NOKEHUTE My (QYHKIHHU €(peKTHBHO U B ChOTBETCTBHE C HOPMATUBHUTE U PETYIATOPHU U3HCKBAHUS,

5. UHBECTUIIMOHHMSAT MOCPETHUK MOATbPKAa HE0OX0[MMaTa OpraHu3alus, peCypc U Bb3MOKHOCTH 3a YIpaKHSBaHE
Ha eeKTUBEH KOHTPOJ BBPXY BB3II0OKEHUTE (QyHKIUHM HA TPETOTO JIUMLIE U 3a yIpaBJICHUE Ha PUCKOBETE, CBBP3aHU C
TOBA Bb3JIaraHe, KOHTPOJIMpa Te3u (yHKIIUHU U YIPABIsABA T€3U PUCKOBE;

6. numero o T. | yBenoMsiBa MHBECTULIMOHHMS MOCPEAHUK 3a BCSIKAa MPOMSHA, KOATO MOXE Ja OKaXX€ ChILECTBEHO
BIIMSIHUE BBPXY BB3MOKHOCTTA MY JIa OCBINCCTBSIBA BB3IOKECHHUTE My (DYyHKIMU €PESKTHBHO M B CBHOTBETCTBHE C
HOPMAaTUBHUTE U PETYJATOPHU U3UCKBAHUS;

7. HHBCCTUIIUOHHUAT IMOCPCAHHK MOXKE J1a IPCKpPATU IIPHU HeO6XOI[I/IMOCT J0roBopa 3a BbB3JIAIaHC, 0e3 ToBa Ja
HaKbpHU HCIIPCKBCHATOCTTA U KAUCCTBOTO HA MPCAOCTABAIHCTO HA YCIIYTU HA KIIMCHTUTC,

8. muuero mo T. 1 oka3Ba ChIEHCTBUE HA KOMHUCHSTAa M 3aMECTHHK-TIpECENaTessi BbB BPB3Ka C BBH3JIOKECHUTE MY
(byHKIIUU chriacHo 4. 50;

9. UHBECTUIIMOHHUST MMOCPCAHUK, OJUTOPHUTEC MY, KOMUCHATA, 3aMCCTHUK-TIPCACCAATCIIAT U OIIPCACICHN CHC 3allOBCO

ITBKHOCTHM JIMIA OT KOMUCUSATA pa3nosiarat ¢ edpeKTMBEH AOCTbMN A0 MHGpOpMaumsaTa, CBbp3aHa C
Bb3/10XXEHUTE AENHOCTU Cbrr1acHo 4. 50, KakTo U A0 NOMELLEHUSATA Ha NMUETO MO T. 1;

10. manero mo 1. 1 ocurypsBa MOBEPUTENHOCT Ha IOIyd4eHaTa OT Hero WHQOpMauus, CBbp3aHa C
MHBECTULUMNOHHNA NOoCpeaHNK N HETOBUTE KITUMEHTH,

11. MHBECTULIMOHHUAT MOCPEIHUK U JIUIETO MO T. 1 M3rOTBAT, MpHUJaraT U MOATbPXKAT IUIAH 32 BBH3CTAHOBSBAHE B
cllydaii Ha aBapus M 3a MEPUOJUYHA TPOBEpPKAa Ha CpEACTBATa 3a ChXpaHsABaHE Ha WHQOpPMALHS, KOraTo TOBa €
HEe0OX0IMMO MOpaj XapakTepa Ha BB3JI0KEHATa ChINIacCHO Wi. 52 (yHKUHS, YCIIyra Ui AEHHOCT.

(3) VHBeCTHIMOHHHAT TOCPETHUK TMpEanprueMa HEOOXOIWMHTE JIEHCTBHS, 3a Ja TapaHTHpa CIa3BaHETO Ha
M3HUCKBaHHUATA MO an. 2.

Ya. 53. (1) MHBeCTUIIMOHHUAT TOCPEIHUK Bb3JIara M3IMBIHEHUETO Ha YCIyrd mo wi. 5, an. 2, 1. 4 3IIDOU,
MPE0CTaBsIHN Ha HenpodecuoHalleH KIMEHT, Ha JIUIe, YCTAHOBEHO B TPETa IbprKaBa, aKO ca CIa3eHU CICIHHUTE
JIOIBIHUTEIHN N3NCKBAHUS:

1. JHUIIETO, KOETO IpeaocTaBs yciyrara, € JIMLICH3UPAHO HJIM PETUCTPUPAHO 3a MNPEAOCTaBsSIHC Ha Ta3u yciayra B
IbPXKaBaTa CU I10 IPOU3XO0J U MOJJICKHU HA NOCTAThUCH HaA30p OT CTPaHa Ha Ta3u Abp)XXaBa,

2. CKIIIOYEHO € CIIOopa3yMeHHe 3a ChTPYAHMYECTBO MEXIAY KOMHUCHATA U KOMIIETEHTHHUS OpraH Ha TpeTaTa JbpKaBa,
VIpaKHSBAII HAJI30p BBPXY JUIETO, KOETO MPEI0CTaBsl yCIIyraTra, KOeTO OCUTYpPSIBa BB3MOXKXHOCT KOMHUCHSITA BBB BCEKU
MOMEHT Jla IPOBEPH CIIa3BaHETO Ha U3HCKBAaHHUATA Ha Ta3W rflaBa 3a OCbLleCTBABAaHE Ha AEeNHOCT Bb3
OCHOBa Ha Bb3JZlalraHe OT TPETOTO JMLE.

(2) Axo HaKOE OT YCNIOBUSATA MO an. 1 He € U3MbNHEHO, MHBECTULMOHHUAT NOCPEAHUK MOXE Ja
Bb3/10XXM U3Mb/IHEHWMETO Ha MHBECTULUMOHHM YCNYru Ha fuvue, YCTaHOBEHO B TpeTa AbpXKaBa,
aKO WHBECTULMOHHUAT MOCPeAHUK MNUCMEHO YBeAOMU 3aMeCcTHMK-MpeacenaTenis U TOW He
n3pane 3abpaHa B egHOMeceYeH CPOK OT YBEeAOMSIBAHETO, CbOTBETHO OT MpeACTaBSAHETO Ha
AOMbAHUTENHWN AAHHU U IOKYMEHTU, @Ko TakmMBa Ca MOUCKaHMW.

(3) 3aMeCTHI/IK—HpeZ[CC,[[aTeJI}IT MOXK€E aAa usganac 3a6paHa 1o alJl. 2, AKO YCTAHOBH, Y€ BB3JIAIAaHCTO HA U3I'BJIIHCHUCTO 110
aJl. 2 MOXe J1a IOBEJIE [0 HapylllaBaHe Ha HAKOE OT M3UCKBAHMATA Mo 4i. 51 n 52 unun He ca ocurypenm



MHTEPECUTE Ha KITMEHTUTE HA UHBECTUUMNOHHUA NOCPEAHUK.

(4) 3aMeCTHI/IK-HpeILC€,Z[aTeJI}IT Hy6J'II/IKYBa NpUMCPCH CIIUCBK Ha YCIIOBHUATA, ITPHU HAIUMYHUCTO HAa KOUTO MOKE 1a CC
CYHTA, Y€ Ca CIA3CHM U3UCKBAHUATA MO Y. 51 N 52 N NHBECTULMOHHUAT NOCPEAHNK MOXKE Aa CKIIOUN
AOroBOp 3a Bb3NaraHe C nuue OT TpeTa AbpXaBa, 3a KOETO He e Haauue Hakoe OoT
M3NCKBAHMATA NO an. 1, Kakto U aprymMeHtute, nopaguMm KOUTO MOXe [a Ce CcuuTa, ue
M3NCKBAHMATA Mo 4n. 51 n 52 we 6baaT cnaseHn Npu HaaM4YMeTO Ha MNOCOYEHUTE B CMUCHKA
ycnoeusi. HezaBUCMMO OT Cra3BaHETO Ha YC/OBMSATa MO CNUCbKa NO U3pedYeHue MnbpBo
3aMeCTHUK-npeacenaTenaT MoXxe aa nigaae 3abpaHa no an. 3, ako B KOHKpeTeH cnydan 6bae
YCTAaHOBEHO, Ye Ca Hanuvue npeanocTtaBKUTe 3a ToOBa Cbr/jlacHo an. 3.

(5) Komucusra my0nuKyBa CIHChK HA KOMIIETEHTHUTE OPTaHU OT TpeTn AbpXaBWU, C KOUTO MMaA CKIOYEHU
crnopasyMeHus, oTroBapsiwm Ha ycnosueTo no an. 1, 1. 2.

(6) Paznmopenbure mo TO3M 4JIEH HE OrpaHMYaBAT OTTOBOPHOCTTA HAa MHBECTHUIIMOHHHS MOCPEIHUK 3a CIa3BaHE
M3UCKBaHUATA MO 4. 51 n 52.

Yn. 54. B cnyt{aﬁ Y€ MHBCCTULIMOHHUAT MMOCPECAHUK U TPECTOTO JIMIEC, HAa KOCTO € BB3JIIOKCHO IPCAOCTAaBAHCTO Ha
YCIIYTU CBINIACHO Ta3HW INIaBa, MPpUHAJICKAT KbM €IHa I'pylia, C OIJICA CIIa3BAHCTO HA U3MCKBAHUATA MO TAa3WU MaBa

MHBECTUUMOHHUNAT NOCpEAHMNK MOXe [Ja B3eMe npeaBuna CTeneHTa, B KOATO KOHTpPOJIMPa
TPETOTO NInue, U CcteneHTa, B KOATO MOXE Aa BJ/INAdE€ BbpPXY HEroBaTa AENHOCT.

Y. 55. I1o nckane Ha KOMUCHSATA, 3aMECTHUK-TIPEACEAATENS UIIU ONPEIEIEHH ChC 3alI0BE JNIBKHOCTHH JIUIIA OT
KOMNCUATAG MHBECTULUNOHHUNAT NOCPEAHUNK OCUTYPABaA AOCTbM A0 UAMaTa VIHq)OpMaLWIFI,
HeobxoaMMa 3a ynpa)kHBaHe Ha HaA30pHUTE PYHKUMM Ha KOMUCUATA U
3aMeCTHUK-NnpeacenaTtend 3a Cra3BaHETO Ha MBNCKBAHUATA HaA Ta3W NaBa OTHOCHO
M3BBbPLWBAHETO HA ﬂ,eVIHOCT OT TPETO /nLUEe Bb3 OCHOBA Ha Bb3JjlaraHe OT MHBECTULUNOHHUA
NnocpeaHuK.

I'naBa miecra
JIEFIHOCT HA PETUCTPAIIMOHEH AI'EHT

Y. 56. (1) uBecTULIMOHHUSAT MOCPETHUK U3BBPIIBA IEHHOCT HA PETUCTPAIIMOHEH areHT, KOraTo Ha OCHOBaTa Ha
MMICMEH JIOTOBOP C KIMEHTA MOJaBa B ChOTBETHHUTE JICTIO3UTAPHU MHCTUTYIIUH JAHHU U JIOKyMEHTH 32 PETUCTPUPAHE
Ha:

1. cnenku ¢ pUHAHCOBU MHCTPYMEHTH, PEABAPUTEIHO CKIIOUEHH MPIKO MEKIY CTPAHUTE,
2. mpexBBpIsSHE Ha Oe3HATMYHN (PMHAHCOBU MHCTPYMEHTH TIPHU JapEHHE U HACIEsBaHE;

3. mpoMsiHa Ha JaHHU 3a MPUTEXKATEIUTE Ha Oe3HATMYHU (MHAHCOBM MHCTPYMEHTH, MOIMpPaBKa Ha CrPEIlieHN JaHHH,
U3JaBaHe Ha JAyOIUKaTH OT Y]OCTOBEPUTENIHM [AOKYMEHTU W ApPYrU AENCTBUS, NpeaBUAEHN B
npaBUIHMKA Ha CbOTBETHATA AENO3UTAapHA UHCTUTYLUA.

(2) (M3m. — /IB, Op. 4 ot 2016 r. ) B cinysaute no an. 1 naunara, CbOTBETHO TEXHUTE MPEACTABUTENU, MOAMUCBAT
HEOOXOMMHTE TOKYMEHTH B NMPUCHCTBUETO Ha Jnie mo wi. 39, an. 1 w/mnm an. 2, cnex karo Obae mpoBepeHa
CaMOJIMYHOCTTA UM.

(3) Jluue or oTaena 3a BbTPELWEH KOHTPO/ST B WMHBECTUUMOHHUS MNOCPEeAHUMK MNpoBepsiBa Aanu
AOroBOpbLT Mo asn. 1 CbOoTBETCTBA HAa U3NCKBaHUATaA Ha 3MOU, Ha akToBETe Mo npuiaraHeTo My
M Ha BbTPELIHUTE aKTOBE Ha MHBECTULUMOHHMA NOCpeaHuK. B To3u cnydyan numueTo oT oTaena
3a BbTpeELWeH KOHTPOM A0 Kpas Ha paboTHMA AeH CbCTaBs AOKYMEHT, C KOWTO yAoCTOoBepsiBa
U3BBbPLUBAHETO Ha NMpoBepKaTa.

(4) (U3m. — 1B, 0p. 4 ot 2016 r. ) Konne oT fOKyMEHTa 3a CaMOJIMYHOCT Ha /JiMLUaTa, CbOTBETHO Ha
TEXHUTE NpeacTaBUTENN, 3aBEPEHN OT TAX M OT numueTo no 4n. 39, an. 1 u/mnm an. 2, KoeTo



CKJ/Il0YBa [A0roBopa 3a MHBECTULMOHHUS MOCPEeaHUK Mo peaa Ha 4un. 24, an. 5, a B cnyyaute
no an. 1, 7. 1 - peknapaumsa OT CTpaHUTE NO cAeNKaTa, CbOTBETHO OT TEXHUTE Mb/IHOMOLWHULN,
ye He M3BBbPLIBAT M Ye He ca M3BBbPLIBAIIM MO 3aHATUE caenkn ¢ PUHAHCOBU UMHCTPYMEHTU B
eHOroAuLLIEH CPOK Mpeau CKA4YBaHe Ha AoroBopa, W Aeknapauusa no yn. 35, octaBaT B
apXvBa Ha MHBECTULIMOHHUS NOCPEaHUK.

(5) (HoBa— /1B, 6p. 4 oTr 2016 r. ) JloroBopsT mo ain. 1 Moxke Ja ce CKIoUM Mo pea Ha 4. 26a — 26B.

Y. 57. IpexBbpautenar u npuoOperaTensT Ha (UHAHCOBUTE MHCTPYMEHTH B ciydauTe mo wi. 56, an. 1 morar na
ObAaT mpeAcTaBIsSBaHU MPE] UHBECTULIMOHHUS MMOCPEIHUK, KOWTO U3BBPIIBA AEHHOCT HA PETUCTPALMOHEH areHT, OT

nvua, M3pUYHO YNBJIHOMOLWEHM C HOTapuasiHO 3aBepeHOo MbJIHOMOWHO MNpu crna3BaHe
M3NCKBaHUATA No 4n. 25.

Yu. 58. VIHBECTUIIMOHHUAT NOCPEIHUK, U3BBPILIBALL JAECHHOCT Ha PErMCTPAlMOHEH areHT, OTKa3Ba Ja IOAIMUILE
JIOTOBOP € KIMEHTA U J1a IPUEMe JOKyMEHTH 3a U3BBPIIBAaHE HA PETUCTPALUU 110 4. 58, aKo:

1. He ca HajgWIle BCHMYKM HEOOXOMWMH JaHHHW W JOKYMEHTH, NPEACTaBEHUTE JOKyMEHTH ChIBPXKAT OUYCBUIHU
HEpPEJOBHOCTHU WJIM B JAHHUTE UMa HETOUHOCTU U MPOTUBOPEUNS;

2. cTpaHa MO CJlIeNIKaTa JeKIapupa, 4e MpuTekaBa BbTpelHa HHpopManus 3a GUHAHCOBUTE HHCTPYMEHTH - MPEIMET
Ha Cc/IeJIKaTa, ako Te ce ThPIyBaT Ha PeryJaupaH nasap, WM 3a TEXHUS EMUTEHT;

3. HaJIuLe € O6CTO$IT€J'ICTBO, KOCTO Imopaxxaa CbMHECHHUE 3a HCHAJIC)KHA JICTUTUMALl W UJIHW IPEACTABIIIBAHE,

4. cTpaHara IO C/eNKaTa, ChOTBETHO HEWHHMST IBIHOMOIIHHUK, JACKIapupa M3BBPIIBAHETO 110 3aHSTHE Ha CHACIKHU C
(MHAaHCOBY MHCTPYMEHTH B CIIydauTe 1o wi. 56, an. 1, 1. 1;

5. cTpaHara TO CcJelkaTa, ChOTBETHO HEWHUSAT ITHITHOMOIIHUK, NEKIapHpa, Y€ CHEeIKaTa MPEJCTaBsiBa MPUKPUTA
MOKYITKa UK Mpojiaxk0a Ha (MHAHCOBU MHCTPYMEHTH.

Y. 59. (1) 3a meiinoctra cU NO Y. 56 MHBECTULMOHHUAT NOCPEAHUK CbbUpa TakcK No onpeaeneHa
OT Hero Tapuda. TapudaTa ce us3nara Ha BUAHO M AOCTLMHO MSACTO B MOMELWEHMETO, B KOETO
WHBECTULMNOHHUAT NOCPEAHMK NPUEMA KJIMEHTW.

(2) Ilo nckane Ha mpojaBaya M MpPU ChIVIaCME€ Ha KylyBaua IpPH IOKYNKO-Mpojax0a Ha Oe3HaIM4YHU (UHAHCOBU
MHCTPYMEHTH 1o 4ui. 56, an. 1, T. 1 cymara, mpeicraBiisBalia MpoJakHaTa LeHa MO CAeKara, ce JAENo3upa Mpu
MHBECTULMOHHHUS ITOCPEJHUK - PETUCTPALlMOHEH areHT, 0 PETUCTPUPAHETO Ha caenkara B LleHTpanHusa nenosuTap.
HMHBECTULIMOHHUSAT MOCPEIHUK YBEIOMSIBA CTPAHUTE O CJIEJIKATa 3a Ta3U Bb3MOXKHOCT.

(3) MHBeCTUITMOHHUAT TOCPEIHUK OMOBECTABAa WHGOpPMAIUS 3a CASNKATe Mo wi. 56, am. 1, T. 1 mo pema 3a
OIMOBECTABAHC HA CKIIOYCHU OT HEro caesnku, npeasuaeH B PernameHTt 1287/2006/EK.

Ya. 60. (Mzm. — /1B, 6p. 4 ot 2016 r. ) [1aBu BTOpa, TpeTa U 4YETBBHPTA, C U3KIIOUCHHUE Ha WI. 26a — 26B, HE ce
IpUJIaraT 0 OTHOMICHHWE Ha JIMIaTa, KOMTO CE MOJ3BAT OT YC/YyrnTe Ha MHBECTULMOHHUSA NOCPEeAHUK CaMo
KaToO PErMCTpauUMNOHEH areHT.

I'naBa ceama
BOJ/IEHE HA OTYETHOCT

Y. 61. (1) HBeCTUIIMOHHUSAT MOCPETHUK €KETHEBHO BOAM OTUYETHOCTTA MO Ta3W TJ1aBa HAa XapTHEH W/ MarHUTEH
(eTeKTpOHEH) HOCHUTEI.

(2) 33.I[T>J'DKCHI/ICTO 34 BOJACHC HAa NPCABHUACHATA B Ta3W INIaBa OTYCTHOCT CC UII'BJIIHABA He3a0aBHO CJIC BB3HUKBAHC
Ha ImMoAJcKalio Ha BITMCBAHEC 00CTOATEIICTBO.

(3) B xpast Ha Bceku pabOTEH JIeH MHBECTUITMOHHUST TTOCPEIHUK IMPAaBU pa3nedyaTka Ha BHBEJACHUTE MPE3 JICHS JaHHU
1o 4i. 63, 64, 65, 67 u 68 ¢ nocouBaHe Ha Jarara M Yaca Ha pasledarkara, KOATO Ce 3aBepsBa OT NINLIETO, BbBEJIO
AaHHUTE, U OT MUE OT OTAEJNIA 3a BbTPEWEH KOHTPOJI C MoJsilaraHe Ha AgaTa M noanmc Ha



nnuaTa.

(4) (Hosa - /1B, 6p. 89 or 2011 r., u3M., 6p. 4 oT 2016 r. ) Pa3neyaTka no ajn. 3 MOXe Aa He ce
npaBu, ako MHBECTULMOHHUAT NMOCPEAHUK B Kpasi Ha BCEKU paboTeH [eH CbXpaHABa AaHHUTE
no 4n. 63, 64, 65, 67 n 68 Ha enekTpoHeH (MarHUTeH) HOCUTEN, MOAMWUCAHU C €NeKTPOHEH
noAnuC OT IMLETO, BbBENO AaHHMTE, MPU Cra3BaHe Ha U3NCKBaHMATA Ha un. 74, an. 6.

Yu. 62. IIpu 3aryb6a Ha mH(popManus B cilydyail Ha TeXHHYECKa aBapus MHBECTHIIMOHHUAT MOCPEIHUK He3a0aBHO
IpearnpueMa JIeHCTBUS 3a OTCTPaHsSBaHE Ha aBapusATa M BH3CTaHOBsBaHE Ha MHQpOpMAaILMiITa B CHOTBETCTBHE C
BBTPEIIHNUTE IPABUJIa U MPOLEAYPH 3a YIIpaBJICHHE Ha PUCKAa U YBEJOMSIBA KOMUCHUATA 3a NMPEANPUETUTE ICHCTBUS U
pesyinrara.

Y. 63. IHBECTHLIMOHHUAT IOCPETHUK BBB BPB3Ka C BCAKO HAPEKIAHE, IPHETO OT KSIMEHT, N BCAKO

MHBECTULUMOHHO pelleHne, B3eTO BbB BPb3Ka C yrnpaBneHue Ha noptdenn, BNnucea B
AHeBHWKA no 4n. 33, an. 1 3MNPUN Han-Manko AaHHUTE No 4n. 7 oT PernameHT 1287/2006/EK.

Y. 64. (1) MHBeCcTUITMOHHUST OCPEAHUK BBB Bpb3Ka C U3IIBIHEHUETO HA KIIMEHTCKU HapeXXIaHHUs U MPeJaBaHeTo
Ha HapeXJaHUs 32 U3I'BJIHEHUE Ha TPETO JIUIE He3a0aBHO cie]l U3IbIHEHUETO HIIM MTOJIy4aBaHETO Ha
MOTBBPXKJICHUETO, Y€ HApEkKAaHETO € OMIIO U3IM'BIHEHO, BIIMCBA B CIIELMAJIeH JHEBHUK JaHHUTE 10 Wi. 8, T. 1 oT

PernamenTt 1287/2006/EK.

(2) MuBecTHIIIOHEH TOCPEAHUK, KONTO MpefaBa HapeXJaHUs 3a U3INBIHEHHE HA TPETO JHIlE, TPsAOBa 1a BIMILE B
CBOTBETEH JHEBHUK HEe3a0aBHO ClIe]] IpelaBaHeTo JaHHUTeE 1o wi. 8, T. 2 oT PernameHT 1287/2006/EK.

Y. 65. lHBeCTUIIMOHHUSAT MTOCPEIHUK, KOWTO 3arncBa (MHAHCOBYU UHCTPYMEHTH OT HOBM €MUCUU 3a CMeTKa

Ha KJIMEHTUTE CU MO TAXHa NopbyKa, BOAN AHEBHUK, B KOMTO BNUCBA AaHHWUTE MO Y. 63 u
HanMeHOBAQHMETO HAa NoemMaTtesid Ha eEMUCUATA, aKO UMaA TaKbB.

Y. 66. Korato "HBECTUIIMOHHUSAT TOCPETHUK MPUCBOSBA YHUKAJICH HOMEp Ha KIMEHTUTE CH, TOM BOJH 32 TAX
PETUCTBP, KOUTO ChIBbPKa Hall-MaJIKO TO3M HOMEp U CIIETHUTE JaHHU: TpuTe uMeHa, EI'H, mecToxxuTencTBo u aapec,
CHOTBETHO HanMeHoBaHue, uaeHTHuKannoneH koa bYJICTAT, nanbdueH HoMep, CeaUIIE U aJipec Ha KIUCHTa, a
aKO KJTMEHTHT € UY)KJIECTPAHHO JIUIIE - aHAJOTHYHU WICHTH(UKAIIMOHHY JaHHU. B perucropa mo npeaxoaHoTo
U3pEUYCHHE ce BIUCBAT U CHOTBETHUTE UIACHTU(DUKAIIMOHHYU JAHHU 32 HETOBHUS MPEICTABUTEN HIIM MMbITHOMOIIHUK,
HOMEp U J1aTa Ha IbJIHOMOIIHOTO, KATO MHBECTULIMOHHUST MMOCPEIHUK MOXKE J]a TPUCBOM YHUKAJIIEH HOMEP U Ha
MPEJICTABUTEIS MJIM HA MMBJIHOMOIIHHUKA.

Y. 67. M3ucksanusra No 4n. 63 M 64 ce npunaraT CbOTBETHO U 3a CAENIKUTE, KOUTO
WHBECTULUMOHHUAT NOCPEAHMK U3BBbPLUBA MPU yYNpaBsieHMe Ha NOPTMENIN, KAaKTO M 3a
cobcTBeHa cMeTKa.

Y. 68. 3a sieiiHocTTa C KAaTO perncTpaunmoHeH areHT no yn. 56, an. 1, 1. 1 n 2 MHBECTULMOHHUAT
nocpeaHnK BOAW OTAesNleH AHEBHUK, B KOUTO Ce BMUCBAT HaW-Manko cnefHuTe AaHHWU:

1. narata Ha MoJlaBaHe U YHUKAIHHUSAT HOMEp Ha MCKaHETO Ha MPEXBBPIUTENS U MpUOOpeTaTess 3a MpexXBbpisHe Ha
(MHAHCOBHM MHCTPYMEHTH;

2. yHI/IKaJIHI/IHT HOMep Ha HpGXB"prII/ITGHSI 1 HAa HCTOBUA HpCI[CTaBI/ITe.H I I'BJIHOMOIIHHUK,
3. yHI/IKaJ'IHI/ISIT HOMep Ha HpI/IO6peTaT€HH 1 HA HCTOBUS HpeIICTaBI/ITeJI WU II'bJIHOMOIIHHUK;
4. BUIBT Ha CJIENIKATA;

5. BUIBT, E€MUTEHTHT WU YHHUKAJEH KOJ Ha €MHUCHSTa WJIM HAauMEHOBAaHME Ha WHCTPYMEHTAa, CHOTBETHO
XapaKTepUCTUKU Ha JIpUBATUBHUS (MHAHCOB MHCTPYMEHT U OpOST HAa (PMHAHCOBUTE MHCTPYMEHTH - NpEAMET Ha



IIPEXBBPISHETO;

6. eIMHUYHATA LIeHA U OOI@ATa CTOIHOCT Ha cAeNKaTa MpH MOKYIKa M Mpojak0a M NP JIPYyrd BB3ME3AHU CIEIKH
(eqMHMYHA Ma3apHa 1eHa U 00Ilia CTOWHOCT Ha 3aMEHSIHUTE (MHAHCOBU MHCTPYMEHTH );

7. UMETO Ha JIUIIETO, MPUETI0 UCKAHETO 3a MPEXBBPISHE U CBEPUJIO JaHHHUTE MO T. 1 - 6 ¢ MbPBUYHUTE JOKYMEHTH U
M3BBPIIIO BIMCBAHETO B THCBHUKA;

8. marata Ha perucTpamnus Ha NPEeXBBPISHETO Ha (MHAHCOBUTE MHCTPYMEHTH M HOMEPBT Ha INPEXBBPISHETO B
JIENIO3UTAPHATA NHCTUTYLHS;

9. umerto Ha JUOETO, CBEPUIIO JaHHUTE 110 T. 8¢ IIBPBUYHUTC JOKYMCHTH U U3BBPIINJIO BIIMCBAHETO B JHCBHHUKA.

Yua. 69. VHBECTHIIMOHHUAT TOCPEIHUK, KOHNTO CKIIOYBA JIOTOBOPU 3a OOpaTHO WH3KylyBaHe Ha (MHAHCOBU
unctpymenTH (PEIIO chenku), BOJU OTYETHOCT 32 TAX, ChbpKaIla Hall-MaJIKO CJICTHUTE JTaHHMU:

1. yHuKaIHUSA HOMEp Ha IpojaBaya Mo I0T0BOpa U Ha HETOBUS NIPEICTABUTET;
2. yHUKaJIHUs HOMEp Ha KyllyBaua I10 JIOTOBOPA U Ha HETOBHSI IPEJICTABUTEI,;

3. BUJ, EMUTEHT WJIM YHUKAJIEH KOJ Ha eMUCHSTa HJIM HAUMEHOBAaHUE Ha MHCTPYMEHTA, ChOTBETHO XapaKTEPUCTUKU
Ha JIepUBaTUBHUS (MHAHCOB MHCTPYMEHT U OpOoi Ha (PMHAHCOBUTE MHCTPYMEHTH - MIPEIMET Ha J0TOBOPA;

4. obGe3neueHue 1o J0roBopa;
5. CPOK Ha JI0TOBODA;

6. uMec Ha JIMOETO, U3BBPIINJIO BIIMCBAHETO.

Y. 70. (1) MeBECTUIIMOHHUSAT MOCPETHUK BOJIA THEBHUK 32 U3BBPIICHUTE JIMUYHH CICTKU OT YfleHOBEeTe Ha

ynpaBUTENHUTE U Ha KOHTPOJIHUTE OpraHn U OT JnuaTa, KOUTo paboTaT No AOroBop 3a
WHBECTULMOHHNSA NOCPEeAHMK, 3@ KOUTO MHBECTULMOHHUAT NOCPEAHUK € YBEeIOMEH MM MO ApYyr
HaAYMH e YCTaHOBWN, KaKTo U MHPOpPMaUnsa 3a AaleHUTe pa3pelleHns U HaloXeHuTe 3abpanu
BbB Bpb3Ka C T€3U CAENKMU.

(2) U3uckBanero 1o ajn. 1 He ce mpuiiara 3a JMYHM CIEIKH, KOUTO OTrOBapAT Ha yCIOBUATA o wi. 17, ai. 4.

Ya. 71. I/IHBCCTI/II_II/IOHHI/IHT MMOCPCAHUK, KOMTO OCBIICCTBSABA MPCACTABUTCIICTBO Ha MPUTCIKATCIN Ha (I)I/IHaHCOBI/I
HHCTPYMCHTHU NPE€A TCXHUA €MHUTCHT W NPCACTABUTCICTBO Ha 06HII/I C’I)6paHI/I$[ Ha MIPUTECKATCIIMUTC Ha (1)I/IHaHCOBI/I
HHCTPYMCHTH, BOJAU OTUCTHOCT CHC CIICIHOTO MUHUMAIIHO CbABPKAHUC!

1. eMUTEHT U BHU Ha (pI/IHaHCOBI/ITe HHCTPYMCHTH,
2. YHUKAJICH HOMCD Ha YII'BJIHOMOIUTCIIUTC,

3. mara Ha OoOIIOTO chOpaHHUE Ha MPHUTEKATEIUTE Ha (MHAHCOBM MHCTPYMEHTH HJIM Ha U3BBPIIBAHE HA NEHCTBHUS OT
MMETO N 3a CMETKa Ha npeactaB/idBaHUTE NMpea eMUTEHTA,

4. nme Ha JIMOETO, U3BBPIINIIO BITMCBAHETO.

Y. 72. NHBECTUIIMOHHUSAT MOCPCAHHUK BOAU NTHCBHUK 3a )KajaOouTe Ha KIIMCHTH, B KOMTO C€ BIIMCBAT:

1. JiaTaTta Ha MMOoJIydaBaHC U YHUKAJIIHUAT HOMCP Ha ’Kaybara B HHBCCTULIUOHHUSA MOCPCAHUK]
2. YHUKAJHUAT HOMEpP Ha jKaj0omonaTess;

3. CbOTBETCTBAIMAT HOMEP Ha CHhXpaHSIBAHUTE MBPBUYHU JOKyMEHTH B apXMBa Ha WHBECTUIIMOHHUS MOCPEIHUK,
KaKTO U JApyra JOMBbIHUTETHA HHopMaLns;

4. uMeTo U NOANUCHT HA JIMIECTO, U3BBPUINIIO BIIUCBAHECTO I10 T. 1- 3;



5. jmarara Ha pasriIexIaHe Ha xkanbara oT MHBECTULMOHHUS NOCPEAHUK;
6. MEpKUTE, IPEINPUETH BBB Bpb3Ka C kKajdara;
7. UMETO Ha JUIETO, U3BBPUINIO BIIMCBAHETO MO T. 5 U 6.

Y. 73. VIHBECTULIMOHHHUAT NOCPEAHUK MOAABPkKA CHUCTEMa 3a BOJECHE HA €XKEIHEBHA OTYETHOCT OTHOCHO
0amaHCOBUTE U 33/10aJIaHCOBUTE CU aKTHBU U MACUBU, KAKTO U HA IPUXOJUTE U PA3XOUTE.

Yua. 74. (1) VIHBeCTULMOHHUAT MOCPEIHUK CBhXpaHsABA IisUIaTa JOKyMEHTaUMs U HMHQpOpMalMsTa, CBBp3aHa C
JEHWHOCTTa MY, Ha MarHUTeH (€NeKTPOHEH) W/UNU XapTUeH HOCUTEN, BKIKOUYUTENHO OTHacswaTa
ce fo.

1. mpenBuAcHUTE B HapendaTa THEBHUIIU, B T.4U. pa3nevyaTKuTe mo 4wi. 61, ai. 3 U apyra OT4ETHOCT;

2. CKIIFOUECHUTE A0roBopu 3a coOCTBEHa CMETKA WJIM 3a CMETKa Ha KIIMCHTHU, H606X0,Z[I/IMI/ITC JACKIIapalru, IMUCMCHHA
ChIVIACHSl ¥ I'BJIHOMOLHU MJIM KOMHUA OT MbJIHOMOLLHM, KOMUA OT AOKYMEHTUTE 3a CAaMOJIMYHOCT Ha
KIMEHTUTE WM MBbJAHOMOLWHULUNTE, aKTyaJIHXW [OAHHU 3a KIUEHTUTE, OTKPUTUTE CMEeTKU U
MHdOopMaumMsaTa 3a KIIMEHTUTE, AAaAEHUTE HA KIUEHTUTE CbBETU U YBEAOM/IEHUS 3@ PUCKOBETE,
CBbp3aHM C (OUHAHCOBU WHCTPYMEHTU, MWHPOpMaumMsaTa 3@ KOHMAUKTM HA UHTepecw,
nogafeHNTe HapexXhaHud, u3npaTteHuTe MNOTBBLPXAEHUA, APYrn YBeAOMJIEHUA, OT4eTU WU
nnaTeXHW [OOKYMEHTU 3a caenkute C (PUHAHCOBU WHCTPYMEHTW, KakKTO W BCSKa Apyra
MHdopMauus, nNpeaocTaBeHa Ha KIMEHTaA MW NoJsiydeHa OT Hero cbrnacHo 3MNOU mn Tasu
Hapenba;

3. xomus OT AOKYMEHTUTE, CBbBP3aHU C AeNHOCTTa Ha WHBECTULUMOHHUSA nocpeaHMK Kato
PErNCTpaLUmMOHEH areHT, BKJIIOYUTESTHO CKJIFOYEHUTE AO0roBopwu, HeobxoanmuTte AeKnapauun,
MbJIHOMOLWHN WIN KOMKUAa OT MNbJIHOMOLWHK, KOMUA OT AOKYMEHTUTE 3a CaMOJIMYHOCT Ha
MbJAHOMOLWHNUNTE,

4. pekTaMHUTE MaTepUaIi U MyOoJIMKaIUu;

5. aKkToBeTe OTHOCHO BBTpPEIIHATa OpraHM3alMs HAa WHBECTULIMOHHHUS TOCPEAHMK, >KAJIOMTE Ha KIUCHTH U
BBTPEIHUTE pa3clieIBaHUs;

6. BBHTPCIIHATA U BbHIIHATA U3XOAA1Ia U BXOAAIa KOPECITOHACHIIH A,

7. 3amucu Ha TenedOHHUTE Pa3rOBOPU M EJIEKTPOHHATA KOMYHUKAIMS MEXIYy HHBECTHIMOHHUS IOCPEIHUK H
HETOBUTE KIUEHTH;

8. OGIJ.[I/ITG YCJIOBUSA U TapI/I(baTa, KOUTO MHBCCTUIIUOHHUAT NMOCPCAHUK IIpUjiara, BKIIIOYUTCIIHO IICpUoaa, 3a KOMTO Te
numar JleﬁCTBHe, U BCSIKO UBMCHCHHUE U OOII'BJIHCHHUE B TAX,

9. AITBXHOCTHOTO pa3lMCaHUuE Ha CIYKHUTCIIUTC U CIIUMCBKBT HA APYIUTE JIMIa, KOUTO pa6OT5IT 34 MHBCCTULIMOHHMH A
MOCPCAHHUK, KAKTO U BCAKO UBMCHCHHUC U JOMBIIHCHUC B TAX, U JOKYMCHTHUTC, YIOCTOBCpABAIIM, YC JIMLIATA OTTOBAPAT
Ha M3UCKBAHUATA HAQ HOPMAaTUBHUTE aKTOBE.

(2) Koraro ce mpeocTaBsaT konus OT JOKYMEHTU, U3TOTBEHM Ha XapTUEH HOCUTeN, Te ce 3aBepsiBaT
OT NmMuaTa, KOWUTO rvM npenocTtaBsAT, U OT JMUETO B WMHBECTUUMOHHUA MOCPEAHMUK, KOEeTO I
npuema no pega Ha 4. 24, an. 5.

(3) I/IHBGCTI/IL[I/IOHHI/IHT MOCPCAHUK IO MCKAHC Ha 3aMCCTHHUK-TIIPCACCHATCIISA, CbOTBECTHO Ha MIBXKHOCTHH JIMLA OT
aAMUHUCTPaAUMSaTa Ha KOMUCUSITa, MNpUM U3BbPLUBAHE Ha MNpOBEpKa OCUrypsiBa nMpeBoa,
BK/IIOYMTENHO OT 3aKJeT npeBoaay, Ha AOKYMeHTUTe no an. 1, nocTbnunm BbB MAU U3AAAEHMU
OT MHBECTULMOHHUA MOCPEAHUK Ha YYXA €3UK.

(4) I/IHBCCTI/II_[I/IOHHI/IHT MOCPCAHHUK ChbXpPaHiABa B MIPOABILKCHUC HA 5 FOAUHU JOKYMCHTAIlUATA, KAKTO U I/IH(i)OpMaI_II/I}ITa
mo an. 1 mHa JOCTBITHO U IMOAXOJANIO 3a ITOJI3BBAHE MACTO M IO HA4YHWH, KOMTO OCUTypsBa 3alla3BaHCTO UM HAa BTOpPU
HOCUTCI NJIKM BB3CTAHOBABAHCTO M B cnyqaﬁ Ha 3ary613aHe MO TCXHUYCCKU IPpUYHNHH. I[OKYMeHTI/I n I/IH(1)OpMaI_II/IH,
KOUTO YCTAHOBABAT IIpaBa W 3aABJDKCHHA Ha HWHBCCTUIUHUOHHUA NOCPCIHUK UM Ha KIWMCHTA BHBB BpPb3Ka C
NpEeAOCTaBAHUTE YCIYIM WKW YCIOBUATA, HIPU KOUTO HHBCCTULHHOHHHUAT IOCPECAHUK MPEAOCTaBsA YCIYrd Ha



KIMEHTUTE, CE ChbXpaHABAT B POABIDKECHUE Ha LIENUS IIEPUOJ Ha CHIIECTBYBaHE HA OTHOIICHUATA C KIMEHTA, HO HE
MO-MaJIKO OT 5 rogunHu.

(5) Ilpu MBKITIOYUTETHH OOCTOSATEICTBA 3aMECTHUK-ITPEICEAATEIIAT MOXKE Jla 3aIbJDKU HHBECTUIIHOHHUS TTOCPEIHHUK
Jla 3amasd JOKyMEHTH W HHGopMaius Mo an. | 3a mo-IbIbr MEepUuoj C Orlie]] CHIIHOCTTAa HAa MHCTPYMEHTUTE WIIU
CHICJIKUTE, aKO TOBA € HEOOXOAMMO 32 YIpaXHsIBaHE HAa HAJ30PHUTE MY ITPaBOMOIIHSL.

(6) CpxpaHsiBaHETO Ha JOKyMEHTalUsTa U MH(opManusiTa 1o aji. 1 ce u3BbpIiBa 0 HaYMH, KOWTO MO3BOJISIBA:

1. Ha KOMHCHSITa, CbOTBETHO 3aMECTHHUK-ITpE/ICeIaTeNs, a U3BBPILIBA CIIPABKU, a UMa ObP3 TOCTBII 1O HES U Ja MOXeE
Ja moJty4n HHAOPMAIKs 38 BCEKU €Tall OT U3Mb/IHEHWMETO Ha BCSAKa CAENKA;

2. Aa CC MU3BBpHIBAT MPOMCHU HIJIM AOMBIHCHUSA, HO CBABPKAHUCTO Ha JAOKYMCHTALlUATA U I/IH(i)OpMaI_II/I}ITa npean
MMPOMCHUTEC UJIN JOII'BJIHCHUATA Ja MOXKE J1a 6”[)}16 JICCHO YCTAaHOBCHO;,

3. 3alMTa CpeIly BCAKAKBY MaHUITYJIAllMH WJIW ITOAIIPAaBAHUA.

(7) (Hosa - IB, 6p. 89 or 2011 r.) VMHBECTULMOHHUAT NOCPEAHUK CbXpaHsiBa pe3epBHO Konue OT
AOKYMeHTaumaTa U uHdopMmaumsaTa no an. 1 B eNeKkTpoHeH dopMaT Ha OTAEeNEeH CbPBbLP B
OTAE/THM NOMELEHNS, OCUIypsiBaluM AOCTaTbyHA CTeMNeH Ha 3aluuTta oT npupoaHu 6eactsums,
aBapun, Kkpaxbw, noBpeau WU Apyrn Wu3BbHpPeAHU obctosaTencrtsa. WHBECTUUMOHHUAT
NnoCpeaHnK B Kpasi Ha BCekM paboTeH AeH aKTyanm3mpa pe3epBHOTO €JIEKTPOHHO KOMnue Ha
AOKYMeHTaumaTa, KaTto AobaBs AaHHUTE 33 TEKYLWMSA AEH.

I's1aBa ocma

BBTPEIIHA OPIAHM3ALIMA, BBTPEIIEH KOHTPOJI, YIIPABJIEHHME HA
PUCKA, BBTPEHIEH OJUT. HU3NCKBAHMA KbBM YJIEHOBETE HA
YIIPABUTEJIHUTE U KOHTPOJIHUTE OPIAHM M BHUCIHIUA PBKOBOJIEH
IHEPCOHAJI

(3ara. u3m. — JIB, 6p. 52 or 2015 r.)

Pasznea I
BbTpemna opranusanus

Y. 75. (1) IlpaBunara 3a BpTpeIHA OpraHU3alisl HA MHBECTUIIMOHHUS TOCPEAHUK 110 wil. 24, ain. 2 3[IOU ce
M3TOTBAT B MUCMEHA opMa U UMaT Hal-MaJIKOTO CIEAHOTO ChAbP)KaHUE:

1. HU3YCPIIaTCIIHO OIMMCAHUEC Ha OpraHU3allMOHHATa CTPYKTYpPa HAa HHBCCTUIIUOHHUA ITOCPCAHHUK U HA TJIB)KHOCTUTC B
OTACTHUTE CTPYKTYpHM 3BEHA, BKJI. SICHO pasmpenessHe Ha (yHKIMHUTE W OTTOBOPHOCTHTE BBB BpB3Ka C
U3BBPIIBAHUTE OT MHBECTULUMOHHUS MNOCPEeaAHUK YCAYrm U AEeNHOCTM no 4Yn. 5, an. 2 n 3 3MNon
MeXxay Te3n 3BeHa U ABbXHOCTU, OTHOLIEHMATA Ha KoopAuHauusa u cybopanHaumsa mexay TsaX,
KakKToO W npoueaypute 3a B3eMaHe Ha peweHud BbB Bpb3ka C OCblecTBsABaHaTta oOT
MHBECTULUMOHHUS NMOCPEeaHNK AENHOCT,;

2. ycTaHOBsIBaHE HA M3UCKBAHHATA 33 3AE€MAHE Ha BCSKA OT ANBXHOCTATE MO T. 1, rapaHTMpawm
Ha/IMUMETO Ha YMEHMUA, 3HAHUSA U OMUT, HeobxoaAMMM 3a NMPOMECMOHANHOTO U3MbJIHEHUE HA
CbOTBETHUTE (DYHKLMU;

3. ycTaHOBsIBaHE Ha SICHU M3MCKBAHHUS OTHOCHO BHJA, CPOKA W HAUYMHA Ha MPEAOCTaBsSHE HAa MHQPOPMAIUITA, KOSITO
cienBa 1a Ob/ie OOMEHsIHA MEXIY Pa3IMYHUTE CTPYKTYPHU 3BE€HA B MHBECTUIIMOHHUS MOCPETHUK C 1€ OCUTYPSBAHE
M3IBITHEHUETO Ha (PYHKIIMUTE Ha Te3W 3B€HA U Ha MHBECTUIIMOHHHUS MOCPEIHUK KaTO II5LI0;

4. monuTUKaTa Ha HUHBCCTUIIMOHHUSA IMOCPCAHUK 34 TPCTHUPAHC Ha KOH(II]'II/IKTI/I Ha HUHTEPCCHU, B CBOTBCTCTBUC C
roj€éMrMHara W OpraHH3allMOHHATa CTPYKTypa Ha HWHBCCTUIOUOHHHA MOCPCAHUK HU €CTECCTBOTO, Mama6a n

KOMIIJIEKCHOCTTa Ha JIEHHOCTTa MYy, MNOJINTUKaATa CbAbp>Xa, MO OTHOLEHUWE Ha BCdKa KOHKPETHAa



ycnyra wnu AerHOCT, M3BbplBaHa OT WMAM 3@ CMeTKa Ha WHBECTUUMOHHUSA MOCpeAHUK,
obcTosTencrteaTta, npeacTaBnsiBallM KOHMNAMKT HA MHTEPECU WUIW KOMUTO MoraT Aa AoBenaTt Ao
KOH(IMKT Ha WHTEpPEecK, nopaxaall, pUCK OT YyBpeXAaHe Ha MWHTEPEeCUTE Ha KIMEHT Wnu
KTMEHTU HA MHBECTULUMOHHUSA MOCPeAHWUK, BK. TakmBa obCcToATENCTBA, KOUTO Ca WM crleaBa
Aa 6bAaT M3BECTHU Ha MHBECTUUMOHHUS MOCPEeAHUK M KOUTO MoraT Aa AoBedaT A0 KOHMAMKT
Ha WHTEpecU B pe3ynTaT Ha CTPyKTypaTa Ha rpynata, 4acT OT KOATO € WHBECTULUMOHHUAT
nocpeaHMK, M AENHOCTTa Ha OCTaHa/IMTe YNIEHOBE Ha rpynata, Kakto M npoueaypute u
MepKUTE 3a TpeTUpaHe Ha TakmBa KOHMNIMKTH;

5. HU3YCPIIaTCIIHU W SCHU IIpoHCcAypH 3a HAYWMHA Ha MHU3INBIHCHHUC Ha HeﬁHOCTTa Ha WHBeCTULUMOHHUA

NOCpeZlHNK, rapaHTUpally CBOEBPEMEHHOTO W TOYHO MU3MbJAHEHWE HA 33aAb/HKEHMATA Ha
nvuaTta, KouTo paboTaT No AOroBOp 3a HEro;

6. ycJIoBUsITa 32 00CIMHSIBAHE U pa3NpeiesiHe Ha KITMEHTCKA HapeKIaHu s,

7. yCIOBUATa OTHOCHO OCBIIECTBSBAHOTO OT MHBECTULMOHHUSA MOCPEAHUK AbpXKAHE Ha MpefoCTaBeHU
OT KJIMEHTN DUHAHCOBU UHCTPYMEHTU W NMapUYHU CPeACTBa;

8. YCJIOBUATA 3@ BOACHC HA OTUCTHOCT U 3a CbXPAHABAHC HaA I/IH(i)OpMaLII/ISI;

9. e(l)eKTI/IBHI/I U OTKPUTH IpOUCAYpH 3a PA3YMHO U CBOCBPCMCHHO Ppa3riiCKIaHC Ha )KaH6I/ITe, IMOJYYCHHU OT
HeI'IpOCbeCVIOHaJ'IHVI KIIMEHTU UNUN NOTEHLMNATHUA HeI'IpOCbeCVIOHa}'IHVI KITMEHTWN.

(2) Mam. - [IB, 6p. 89 or 2011 r.) PasnpeneneHneTto Ha GyHKLUUUTE M OTFOBOPHOCTUTE Mo an. 1, T.
1 rapaHTMpa npodecrnoHanHoO U3MbJHEHME Ha BCSAKa eaHa oT Tax. CbBMecTaABaHe Ha dyHKUMK
oT nuua, paboTewm Mo A0roBop 3a WMHBECTULUMOHHWS MOCPEAHMK, Ce [OMycKa, aKko He
3acTpallaBa WM He HapylaBa HOPMasHOTO, O6EKTMBHO M MPOMECUOHANHO M3Mb/HEHME Ha
BCAKA eAHa oTaesHa PYHKLMA U HE BOAM A0 KOHMIMKT Ha UHTEpPECH.

(3) llpeaBuneHnTE MPOLIEAYPH U MEPKHU 3a TPETHUpaHE Ha KOH(WIMKT Ha MHTEPECH CHITIaCHO aj. 1, T. 4 rapaHTupart, 4e
JU1aTa, KOUTO PabOTAT MO JOTOBOP 32 MHBECTUIIMOHHUS TOCPEAHHUK, U3BBPIIBAT PATUYHUTE JEHHOCTH, BKIIOYBAIIA
KOH(UIMKT Ha HMHTEPECH ChIVIaCHO al. 1, T. 4, MpU CTENEH Ha HE3aBUCUMOCT Ha M3IMIBIHCHUETO, MOIXOIA C OTJIeT
rojleMMHaTa M JEHHOCTTa HQ MHBECTULUMOHHNA NMOCPEAHUK U TrpynaTta, KbM KOATO MNPUHAAOIEXMN,
KaKTO U Ha 3Ha4YMMOCTTa Ha PUCKa OT yBpeXAaHE Ha KIIMEHTCKU UHTEPEC. I'Ipou,euprTe n
MepkuTe no an. 1, T. 4 BKAKOYBAT TakaBa 4acT OT C/ieAHOTO, KOATO e Heobxoamma, 3a Aa ce
OCUrypm Hy>kHata CcteneH Ha He3aBMUCUMOCT.

1. edexTuBHUM TpoLEqypU 3a MPENOTBpATABaHE, CHOTBETHO 3a OCBHUICCTBSBAHE HAa KOHTPOJI BBpPXy OoOMEHa Ha
uH(opMaIus MexX11y JulaTa, U3BbPIIBAIM JASHHOCTH, BKIIOYBAIIM KOH(NIMKT Ha MHTEPECH, KOraTo OOMEHBT Ha Ta3u
nH(opMaIus Moxe 1a HaKbpHH HHTEPECUTE Ha €JMH MJIM NTOBEYe KIMEHTH Ha WHBECTUIIMOHHHUS TOCPETHUK;

2. OTAENEeH KOHTPOJI BBPXY JUIATa, YAUTO OCHOBHU (DyHKIIMHU BKIIOUBAT U3BBPIIBAHETO HA YCIYIU OT UMETO W/UNun
3a CMEeTKa Ha KJIMEHTU U nNpeaoCtaBaHETO Ha YC/IYIMM Ha KIIMEHTU, KOraTo MeXAy UHTEpPECUTE
Ha KIIMNWEHTUTE MOXe Oa BDb3HUKHE KOHd)ﬂMKT, ninm KOUTO MO Apyr Ha4duH npeactaBadaBaTt
pa3nnyHu" KOHq)J'IVIKTHVI MHTEPECU, MEeXIY KOUTO MOXE Aa Bb3HUKHE KOHCbJ'IVIKT, BKJTHOYUNTEJTHO
MHTEpPECA Ha MHBECTULUMOHHUNA MOCPEOHUK;

3. nurnca Ha Tpska OOBBP3aHOCT MEXAY BB3HATPAXKIACHUETO Ha JIMIATa, W3BBPIIBAIM OCHOBHO €IHA JCHHOCT, W
BB3HAIpaAXKXKJACHHUCTO Ha JIMIATd, HU3BBpIIBAIIA OCHOBHO Jpyra ,HeﬁHOCT 34 HMHBCCTUHHUOHHHUA IIOCPCIHUK, HIIN
OPUXOJIUTE, peaTU3upaHu OT MOCAEeAHUTE, aKo MOXe Aa Bb3HWKHE KOHMAMKT Ha MHTEpeCun BbLB
Bpb3Ka C Te3n AENHOCTHU;

4. MCPKHU 3a NpEAOTBpATABAHEC WUJIM OIpaHMYaBaHC Ha BB3MOXKHOCTTA 3a OKa3BaHC Ha HEIIOAXOAIIO B'BSI[GﬁCTBHC oT

CTpaHa Ha KOeTO M Aa € nuue BbpXy HauymHa, no KOMUTO nuue, koeto pabotm no Aorosop 3a
WHBECTULUMOHHUA NOCpeaHUK, U3BbPLUBA YCNYrn U AENHOCTU no Y. 5, an. 2 n 3 3MNON;

5. MepKM 3a NpeloTBpaTABaHE, CHOTBETHO 3a OCBHIIECTBABAHE HA KOHTPOJ BBPXY EIHOBPEMEHHOTO WIIH
MOCJIEI0OBATETHOTO y4acTHEe Ha €JHO JIMIe, KOeTo padoTH IO JOroBOp 3a HMHBECTHIIMOHHHMS IIOCPEIHUK, B
M3BBPUIBAHETO HA OTJEJIIHU MHBECTULMOHHM WUJIM JON'BIHUTEIHHU YCIYIH UM IEHHOCTH, KOraTO TOBA YJaCTHE MOXKE
Jla HaBpeld Ha HaJUIeKHOTO YIPaBJIeHHE Ha KOH(WIMKTH HAa HHTEPECH;



6. Apyru HeO6XO,Z[I/IMI/I " oAXoAd4IM MCpKU U Ipoucaypu, aJITCPHATUBHU WA JOMBJIHUTCIHHU CIIPAMO ITOCOUCHUTC B
T.1- 5, AKO MOCIICAHUTEC HEC MOTAaT Ja OCUTYPAIT U3MCKBaHaTa CTCIICH Ha HC3aBUCUMOCT,

7. MEpKH W NMPOLIEAYPH C OIJIe/] TApAHTUPAHE CIIAa3BAHETO HA U3UCKBAHUATA MO YJ1. 42, an. 3.

(4) VYcnosusara mo am. 1, T. 7 ocurypsBaT MMHHMM3MPaHe Ha pHCKa OT 3aryba WAM HaMansiBaHe Ha

KIIMEHTCKUTE aKTUBUN UJIN Ha lMNMpaBaTa BbB BPb3Ka C TE3UN aKTUBU B PE3YNTAT Ha 3noyr|0Tpe6a,
M3MaMa, JIOWo ynpasJieHNe, nnMnca Ha CbOTBETHA OTYETHOCT UJTUN HE6pe)KHOCT.

(5) YcnoBusita o an. 1, T. 8 npeABUIKAAT YCTAHOBSIBAHETO, IPUJIATaHETO U MOAIBPKAHETO HA CUCTEMH U MPOLIEAYPH,
KOMTO Jla TapaHTHPAT CUTYPHOCTTA, I[EJIOCTTa U MOBEPUTEITHOCTTa HAa MHQPOPMAIUATA, ChOTBETHH Ha €CTECTBOTO Ha
ChXpaHsBaHaTa HHQOPMALIHSL.

(6) IlpaBunara mo an. 1 ocurypsBaT M3BBPIIBAHETO HA YCIYIU U JEHHOCTH OT WHBECTULUMOHHUSA MOCPEAHUK B
CbOTBETCTBME C M3UCKBaHUATa Ha 3MOUN mn aktoBeTe NO npwuiaraHeto My. M3rpageHaTta B
MHBECTUUMOHHUSA  NOCpeAHWMK  BbTpellHa  opraHmsauuss ocurypsiBa CBOEBPEMEHHOTO
yCTaHOBSIBAHE Ha BCEKM PUCK OT HECbLOTBETCTBME Ha [AeMHOCTTa Ha WHBECTULUMOHHUSA
nocpeaHuK C U3nckBaHmaTa Ha 3MNOU 1 akToBeTe NO NMpuiaraHeTo My.

(7) IlpaBunara mo an. 1 cimeaBa Aa OCHUIypsiBaT HENPEKbCHATOCT Ha W3BBPILIBAHATA OT WHBECTULMOHHMUSA
nocpeaHnNK I,Cl,el‘/JIHOCTC uen npun BpeMeHHO CnUpaHe Ha CbYHKLI,VIOHVIpaHeTO Ha YCTaHOBEHUTE OT
nocpeaHMka CUCTEMM W npoueaypu Aa 6bAaT CbXpaHeHU WHbOpMauusTa U GyHKUMUTE Ha
nocpeagHmnMKa oOT OCHOBHO 3HayeHne wun npeaocCctaBAHETO Ha WMHBECTUUMOHHUTE YCNIyrn w
ﬂ,eVIHOCTM, d aKO TOBa € HEBBb3MOXHO - CBOEBPEMEHHO Bb3CTaHOBABAHE Ha MchopMau,vaa n
dyHKUMMTE N Bb30OHOBSABAHE Ha M3BbPLIBAHETO HAa MHBECTULUMOHHU YCNYrY U AENHOCTW.

(8) Ilpu BcTBIBaHE B JUTHKHOCT WM MpPH 3allouyBaHe Ha JEHHOCT YJICHOBETE Ha YNPABUTEIHUTE U KOHTPOIHUTE
OpraHd Ha WHBECTHI[MOHHHUS MOCPEIHUK U BCHYKU JIPYTH JIUIIA, KOUTO PabOTIT MO JOTOBOP 32 WHBECTHUIIMOHHHS
MOCPEHUK, C€ 3all03HaBaT ¢ MpaBujara 1o aja. 1, KOeTo ce yaoCToBepsBa MUCMEHO. V3HCKBaHETO MO MPEIXOqHOTO
M3pEeUeHHE ce puiara U Mpu BCsika Clie/[Balla MpoMsiHa B IIpaBujaTa o ai. 1.

(9) praBI/ITeHHI/IHT OpTraH Ha UHBCCTULUOHHUSA MMOCPEAHUK CKETOAHO, B CPOK OO 31 sAHYapHu, NpCriicxkia U OUCHIABA
ChOTBETCTBHUETO Ha IMpaBujaTa Mo aj. | ¢ U3BBPUIBAHUTE OT MHBECTULMOHHUA MNOCpeAHUK YCayrm wu
AENHOCTX, KaTo MNpuU HenbJHOTU U/mnn HeobxoamMoCT OT noaobpsiBaHe Ha BbTpelHaTa
opraHusaums npmeMa U3MeHeHuUs U AoNbJIHEHUS B nNpaBwuiaTta. He3aBMCUMMO OT M3UCKBAHETO
no nNpeaxo4HOTO M3peyeHue YNpaBUTENHUAT OpraH npuemMa M3MeHeHUs WU AONbJ/IHEHUS B
npasunaTta no ana. 1 Npu KOHCTaTMpaHe Ha HeobxoaMMOCT OT TOBa.

Pazgea 11

BbTpereH KOHTPOJI

Y. 76. (1) MHBeCTUIIMOHHUSAT MOCPEAHMK pasIoiara ¢ OT/AeN 3a BbTPEIIeH KOHTPOJI, KOUTO (GyHKIIMOHHUPA
HE3aBUCUMO H:

1. ochIECTBSIBA MOCTOSHHO HAONIIOJICHHE U OLICHSBA a[JIEKBATHOCTTA U €()eKTUBHOCTTA HA MEPKUTE U IPOLEAYPUTE 110
wi. 75, an. 1, KakTOo W NPEIIPUETUTE MEPKA 3a OTCTpaHSABAHE Ha HECHOTBETCTBUATA B JACHHOCTTA HQ

MHBECTULUMOHHUSA MOCPeaHUK C U3NCKBaHMATa Ha 3O n aktoBeTe Mo npwuiaraHeTo My;

2. mpenocTaBs ChbBETH W IOANIOMAra JMiara, OTTOBOPHM 3a U3BBPIIBAHMTE OT WHBECTULMOHHUS MOCPEeAHUK

yCAyrm wn AenHOCTW, C LUeNn rapaHTMpaHe Ha OocCbllecTBsiBaHETO MM B CbOTBETCTBME C
M3nckBaHmATa Ha 3MNOU n akToBeTe MO nNpuiaraHeTo My;

3. M3I'BJIHABA APYTH (PYHKLMH, BB3JI0KEHHN My C HapeadaTa v ¢ mpaBuiiaTa mo wi. 80.

(2) (M3m. — [IB, Op. 4 ot 2016 r. ) OTnensT 3a BBTPEIIEH KOHTPOJ CE€ U3IPAKJIa U OCHILECTBSIBA B CHOTBETCTBUE C
€CTECTBOTO, MaIiada U KOMILIEKCHOCTTA Ha IEWHOCTTa HA3 MHBECTULIMOHHUSA NOCPEeAHUK, KaKTo U C BMaa U
obxBaTa Ha M3BBbPLWLBAHUTE MHBECTULUMNOHHU YCNYTU U ,D,GVIHOCTVI.



(3) Cnyxutenure oT oTAENa 3@ BbTPELIEH KOHTPOT TpsibBa Aa OTroBapsAT Ha M3UCKBaHUSATA MO YJl.
3, T. 1 - 6 or Hapepnba 7 oT 2003 r. 3a M3UCKBaHUATA, Ha KouTo TpssbBa Aa oOTroBapsT
dunsnyecknTe nmua, KOMTo NO AOroBOp HENOCPEACTBEHO M3BBLPLIBAT CAENKU C LEHHU KHUXA M
WHBECTUUMOHHM KOHCYATauMM OTHOCHO LEHHW KHMXa, KakKTo M peda 3a npuaobmsaHe u
OTHEMaHe Ha MpaBoOTO Aa YynNpaXkHABaT TakaBa AEWHOCT M Aa nputexasaT Heobxoammusa 3a
M3MNb/IHEHNE HA BBb3J/IOXKEHUTE UM (DYHKUUN YMEHUS, 3HAHUS U ONUT.

(4) (U3m. - JIB, 6p. 89 ot 2011 r., 6p. 4 oT 2016 r. ) CnyXuTten OoT OTAEeNA 3@ BbTPELeH KOHTPOS
NpuUCbCTBa B aApeca Ha ynpaBfieHNE U BbB BCEKM KJIOH WM OPUC, B KOMTO Ce CKIo4YBaT
[OroBOpKU Mo Y. 24, an. 1 n ce npuveMmaTt HapexaaHus. M3UCKBAaHETO Ha M3peyvyeHue MbpBOo
MOXe Aa He ce rnpwunara OT MHBECTULMOHHW MOCPEAHULM 33 KIOHOBE WAM OdUCKU, CMPAMO
KOWUTO TO He 61 BUNo NOAXOAALWO C Ornes Buaa M 06XBaTa Ha U3BbPLUBAHUTE B TE3U KIIOHOBE
WK OUCU  WMHBECTULMOHHW YCIYrM W [OEAHOCTM UM  HAuMHa Ha M3BbPLIBAHETO WM.
MHBECTULUMOHHUAT MOCpefHMK TpsibBa MO BCSAKO BpeMe Ja MoXe Ja JoKaxe npes
3aMeCcTHUK-NpeaceaaTens HaaMuneTo Ha o6CToATeNICTBaTA, KOMTO He HajaraT Cra3BaHeTo Ha
M3peyeHne MbpBO M Y€ HECMNa3BaHeTO My He BOAM [0 HapywaBaHe Ha MpuUHUMNUTE,
yCTaHOBEHM B rnaBa oCMa Ha Ta3u Hapenba.

(5) HaunnbT Ha OIIPCAC/ISIHE Ha BB3HAIPAKACHUCTO U Ha BCUYKU JOII'BJIHUTCIIHU ILJIAIIAHUS Ha JIMIaTa OT OTAes1a

3a BbTPELLUEH KOHTPOJ1 He TpsAbBa Aa Cb3ZaBa NPeAnocTaBKM 3@ HEOOBEKTUBHOTO M3Mb/IHEHUE
Ha YHKUMUTE Ha Te3u nuua.

(6) Cnyxurenure oT OTAEeNla 3@ BbTPELIEH KOHTPOJ MMAT NpaBO Ha MbJEH A0CTbMN A0 usnaTa
HeobxoanmMa MWHdoOpMaUMA M A0 BCUYKM [AOKYMEHTU, CBBP3aHM C OCbHLUECTBABAHETO Ha
KOHTpos1a no an. 1.

(7) U3m. — 1B, Op. 4 ot 2016 r. ) UneHoBeTe Ha yIpaBUTEIHUTE U KOHTPOJHUTE OPraHM HAa WHBECTHULMOHHMS
MOCPETHUK U BCUUKHU APYIU JUIA, KOUTO pabOTAT 1O TPYJAOB JIOTOBOP 32 MHBECTUIIMOHHUS TOCPEAHUK, Ca JUITbXHH J1a
CBICHCTBAT Ha CIYXKUTEIUTE OT OTAENa 3a BbTpeLWEH KOHTPO/ MNpU OCbLECTBABAHE Ha TEXHUTE
dyHKUMN.

(8) (Uzm. - JIB, 6p. 89 or 2011 r., oT™., 6p. 4 oT 2016 T. ).

Ya. 76a. (Hos — /1B, 6p. 4 ot 2016 r. ) (1) OTaensT 3a BETpEIIEH KOHTPOJI OpTaHU3upa 0O0yIeHUE HA CITY)KUTEITHTE
Ha MHBECTUI[MOHHUS MOCPEIHHUK, KOUTO U3IIBIHABAT (PYyHKIHUH, CBBP3aHU C YCIYTUTE U IEHHOCTUTE 110 4JI. 5, ai. 2
u/mnun an. 3 3IIOU. OOGyueHneTo uma 3a 11el 1a TOBUIIM e(DUKACHOCTTA MPH U3MbIHEHNE Ha QYHKIIMUTE Ha
CITy)KUTEITHTE.

(2) O6ydeHmneTo ce MPOBEXAAa HAM-MaJIKO BEIHBK TOAMUINHO W TMPU HEOOXOIMMOCT CE€ IMPOBEXKIa M OOydeHHE B
3aBUCHUMOCT OT KOHKPETHUTE HYXAMW.

(3) O6y‘{eHI/IeTO CJICABa MMOCTOAHHO J1a C€ JOPAa3BUBA, KATO CC B3EMaT MpCABUJ BCUYKH ITPOMCHH, B TOBA YHUCJIO HOBO
3aKOHOJATCJICTBO, CTAaHJAAPTHU MUJIM HACOKU, U3JaJCHU OT EBponeVchMﬂ OpraH 3a UEHHU KHWMXa WU Nna3apu
(EOUKI) u KOMMETeHTHUTE opraHu, nNpoMeHn B 6M3HEC Moaena Ha WHBECTULMOHHMUS
nocpeaHuK.

(4) OtnensT 3a BBTPEILEH KOHTPOJI MEPUOINYHO U3BBPILBA OI[EHKA AU CIYKUTEINUTE, KOUTO U3MBIHABAT PYyHKIUU B
obnacTra Ha MHBECTHIIMOHHHUTE YCyrmu wm ,D,GVIHOCTVI, Ca AOCTaTb4HO ,qo6pe ocBeagoMeHN U Aanuv
npaBUIHO npwunarat NOJIMTUKUTE U npoueaypmte Ha MHBECTULUMNOHHUA NOCPEAHUNK.

(5) PeroBomuTeNAT HA OTAENA 32 BHTPENICH KOHTPOJ M3TOTBS JIOKIA] 32 BCSAKO IMPOBENECHO OOydeHHe, KOUTO ce
MIpE/ICTaBs Ha YIIPABUTEIHUS OpraH Ha JPYKECTBOTO, a MPH MOUCKBAHE — U HA 3aMECTHUK-TTPEICEIaTEs.



(6) OTI[GJ'I’BT 3a BBTPCHICH KOHTPOJI IoAIIoMara CXKCIHCBHATa JEMHOCT Ha CIIY)KUTCIUTC OT ONepaTMBHUTE 3BEHAQ,

KaTo npeaoctaBd ekcneprteH Oonut m CbBETU, CBBbP3aHU CbC CrMa3BaHE Ha HOPMATUBHUTE
M3NCKBAHUA U BBTPELWIHUTE MNMpaBW/la Ha NOCpeEAHUNKA.

(7) PproBOAMTENAT HA OT/ENA 32 BBTPEIICH KOHTPOJ M3BBHPIIBA WHIMBHAYyAIHO O0OyueHHE HAa BCEKH HOBOHA3HAUYCH
CIIYXKUTEJI, KOUTO M3MBIHSABA (QyHKIHUH, CBBP3aHU C YCIYTUTE U JeHHOCTHTE Mo 4Wi. 5, an. 2 u/unu an. 3 3[IOU, na
MHBECTULIMOHHUS TOCPETHUK U ChCTaBsI JOKYMEHT, C KOMTO C€ YJOCTOBEPsIBA MPOBEAEHOTO O0yUEHHE.

Ya. 77. (1) PpkoBoauTENSAT HA OT/IENA 32 BBTPEILIEH KOHTPOJI c€ M30Mpa, OTYUTA C€ U c€ 0CBOOOXK/1aBa IIPH yCIOBUS U
0 peJl ChITIACHO YCTPOMCTBEHUTE aKTOBE HAa MHBECTHIIMOHHHUS MTOCPETHHUK.

(2) PprOBOIUTENIAT HA OT/IETA 3a BBTpPEIIEH KOHTPOI Tp;{6Ba Jla OTroBaps Ha U3UCKBAHUATA MO YJ1. 3 , T. 1 , 2, 4 -
6 oT Hapenba 7 oT 2003 r. 3a U3NUCKBaHUSATA, HA KOUTO TpsabBa Aa oTroBapaT dUsnveckuTe
nvua, KOUTO NOo  AOroBOp HENoCpeaACTBEHO W3BLPLIBAT CAENKUM C  LEHHUM KHMXKA W
MHBECTULUMOHHN KOHCYNTauMM OTHOCHO LEHHM KHMXA, KakKTo M peada 3a npuaobuBaHe wu
OTHEMaHe Ha NpaBOTO Aa ynpa)XkHsBaT TakaBa AEWHOCT, Aa uUMa Bucwe obpasoBaHue U He
no-manko oT 3 roamHun onut B obacTrta Ha KanuTanoBuTe nasapu.

(3) PproBOMTENAT HA OT/AENA 3a BBTPELIEH KOHTPOJI HE MOXE Ja ObJe WiIeH Ha yIpPaBUTEIHUTE UM KOHTPOIHUTE
opraHu, Opokep, MHBECTUIIMOHEH KOHCYITAHT WUJIU APYro JIUIE, Ha KOETO € BB3I0KEHO OMEepaTUBHOTO yIpaBJIeHUE HA
WHBECTULMOHHMS MOCPEAHUK UM KOETO y4acTBAa B M3BBPIIBAHETO HA JEMHOCTH WJIM OTAEIHU JEUCTBHUSA, CIPSIMO
KOUTO OCBILECTBsIBA KOHTPOJI. IIpenxonHoTo n3peueHue ce npuiara U 3a BCUUKA OCTAHAIM CIYKUTEIH OT OTAe A
3a BbTpelleH KOHTPOJI.

Y. 77a. (Hos — JIB, 6p. 4 ot 2016 r. ) (1) 1o u3kiroueHne u B ciydanTe, KOTaTo €CTeCTBOTO, MAIA0bT U
CJIOXKHOCTTA Ha IEWHOCTTA Ha MHBECTULUMOHHNA NOCpeAHUK N BUADT U 06XBaTbT Ha M3BBbPLUBAHUTE

OT HEro MHBECTULUMOHHUN YCNYITN N AEeNHOCTN no3BonsBaT TOBaA, OTAENDBT 3a BbTpeLlleH KOHTPO
MOXeE Aa ce CbCTOU OT €ANH CNYXUTEN.

(2) B cimyganTe 1o an. 1 ciy:xutenst Tps0Ba Ja OTroBaps Ha U3UCKBAHUATA MO Y. 77, an. 2 U Aa U3NbHABA
3aAbJ/KEHUATA HA PBbKOBOAUTENIA HA OTAEN A 3a BbTpeELUlEH KOHTPOII.

(3) MHBEeCTUILIMOHHUSAT IMOCPCAHUK IMOJaBa MOTHBHUPAHO 3asdABJICHHUC OO0 3aMCCTHUK-TIPCACCAATCIIA OTACIBT I10

BBTpElleH KOHTPON Ja Ce CBhCTOM OT €AWH CNYXWUTen, B KOeTo 060CHOBaBa HanMume Ha
obcToATencTteaTta no an. 1 1 2 1 npunara AokKasaTesicTBa 3a ToBa.

(4) Ako B eHOMeceUeH CPOK OT MOJaBaHe Ha 3asBIEHVMETO 3aMeCTHUK-MpeAceaaTensaT He u3gane
3abpaHa OTAeNbT 3a BbTPELIEH KOHTPOST HAa WMHBECTULMOHHMUSA MOCPEAHUK [a Ce CbCToM OT
eAVH CIYXUTeN, UHBECTULMOHHUAT NOCPEAHUK MOXE [Aa M3BbPLUM UCKAHUTE NMPOMEHM Mo an.
1.

(5) B ciyuaii 4ye 3aMeCTHHK-TIPEACEHATENAT H3HMCKA JOMBIHUTEIHU JOKa3aTreiacTBa M HMHEGOpMAIUs OTHOCHO
oOcrosiTenicTBaTa mo aji. 1 U 2, CpOKbBT 1O aj. 4 crupa Ja Teue 3a BpeMETO Ha TIXHOTO MPEJICTaBsHEe, HO 3a HE MOBEYE
oT 14 AHWN.

Y. 78. (1) (Otm. - [IB, 6p. 89 ot 2011 r.).

(2) (Msm. - B, 6p. 89 or 2011 r.) B kpass Ha BCekuM Mecel OTAENHbT 3@ BbTPELIEH KOHTPON



M3BbpLIBa NMpoBEpPKa Ha.

1. cximroueHuTe OTOBOPHU, JTOKYMEHTHUTE, IPEJICTABEHW U CHCTAaBEHHM BBB BPB3KAa C TAX, NPUETUTE HapeKIaHUs,
JOKYMCHTUTEC, NPCACTABEHU U CbCTABCHU BLHB BPB3Ka C TAX, MPCACTABCHUTC HA KIIMCHTU IMMOTBBPKACHUSA 110 YJI. 45 n
M3BBPILICHUTE MJIALAHUSA, KAKTO U Ha CHACJIKUTE, KOUTO YJICHOBETE Ha YIPABUTEITHUTE M KOHTPOJIHHUTE My OpraHU U
JM1aTa, paboTEIM 110 JOrOBOP 32 HHBECTULMOHHMS MOCPEIHHUK, Ca CKIIOYMIIM 3a CBOS CMETKA IPe3 MHBECTUIIMOHHUS
MOCPEHUK, ChOTBETHO Ha IMpeAocTaBeHaTa nHpopManus o wi. 17, an. 2, T. 2, nmpe3 To3u Mecell, 3a ChOTBETCTBUE C
usnckBanusta Ha 3MNPOU 1 akToBeTe NO nMpuiaraHeTo My;

2. omepanuuTe MO BCEKU YNPaBIsABaH OT WHBECTULMNOHHUS nocpeagHunK I'IOpTdI)GVU'I N nNpeacrtaBeHUTE Ha
KNIMEeHTUTE OT4eTU Npe3 CbOTBETHUHA Mecel, 3a CbOTBEeTCTBME C U3UCKBaHUATA Ha 3MOUN u
dKTOBETE MO npwmniaraHeETo My.

(3) OtnmenbT 3a BBTpELIEH KOHTPOJ M3BBPIIBA M JAPYIM MPOBEPKH 3a CHOTBETCTBHE Ha JEHHOCTTa Ha
MHBECTULUMOHHUNA NMOCPpEAHUK C USNCKBAHNATA Ha 3MNPdU n akrtoseTe No npmnnaraHeTo My.

(4) (U3m. - 1B, 6p. 89 or 2011 r., aon., 6p. 4 or 2016 r. ) Npun M3BBLPLIBAHE Ha MPOBEPKM MO an.
2 N 3 ce CbCTaBs MPOTOKO/, B KOWTO Ce NOCOYBAT KOHKPETHUTE AOroOBOPU U HapexXAaHus -
npeaMeT Ha nMpoOBEepKa, KAKTO W KOHCTAaTUpaAHUTE HECLOTBETCTBMS U AafAeHUTe CbBeETU
cbrnacHo 4n. 76, an. 1, 1. 2. B cnydyaute No npeaxoAHOTO U3pedyeHue oTAeNbT npoBepsiBa
npeanpueTUTe B CbOTBETCTBME C KOHCTaTaUUMUTE N CbBEeTUTE AENCTBUSA U NPUNOXKEHUTE MEPKMU.

(5) B cpox 3 pabGotHu IHM OT W3BbPLIBAHE HA MNPOBEpKaTa NPOTOKONBLT Ce MpeacTaBs Ha
PbKOBOAMTENSA HA OTAENa 3a BbTPELIeH KOHTPOJ, KOMTO ce 3amno3HaBa C KOHCTaTauuuTe B
HEro n ro yTBbp>aBa, CbOTBETHO Pa3MoOpex/Aa U3BbPLUBAHETO HA AOMbJHUTENHU AEACTBUS.

(6) (Hoa — /IB, Op. 4 or 2016 r. ) Korato ormensT 3a BBTPELICH KOHTPON CE€ CHCTOM OT €AUH CNYXWUTen,
pPE3YNTATUTE OT N3BBPLUEHNTE MECEYHU MPOBEPKN CE obobLaBaT B M3roTBEH OT HEro Aoknaa.

Y. 79. (1) (Mzm. - IB, 6p. 89 ot 2011 r.) PbKkOBOAMTENAT Ha OTAENa 3@ BbTPeELIEH KOHTPON U3roTBSA
M NpeactaBsd Ha ynpaBUTENTHUSA OpPraH, KakTto M Ha KOHTPOJIHMA OpraH Ha WMHBECTULMOHHMUSA
nocpeiHuK, ako e Hanuue TakbB, A0 10-TO 4YMCNO Ha BCEKW Mecel AOoKnazn 3a NpoBepKuTe,
M3BbpLUEHN OT OTAEeNa 3a BbTpeleH KOHTPOS npes3 npeaxoaHust mecedu.

(2) B JOKJIaaa I1o aj. 1 ce mocouBar KOHCTAaTUPAHUTC HCCHOTBCTCTBUSA U MTPCATIPUCTUTC MCPKU 34 OTCTPAHABAHCTO UM
U ce mpejyiara MpueMaHeTo Ha HOBU MEPKH OT yrnpaBUTENIHUA opraH. JJoknaabT CbAbpXKa M OLEHKa Ha
AencrBawmrte B MHBECTULMOHHUS MOCPEeAHMK BbTpeLllHa OpraHmM3auns n cucteMa 3a BbTpelueH
KOHTPO/, BKIOYUTENHO Ha npaswunaTta no yn. 75, an. 1 n un. 80, c ornea Bb3MOXHOCTTA UM
Aa rapaHtTMpaT 3aKOHOCbOOpPa3HOTO QPYHKUMOHMPaAHE Ha WHBECTUUMOHHUSA MoCpeaHuK U
CBOEBPEMEHHOTO YCTAaHOBSIBaHe Ha WU3BbPLWIBAHETO Ha AEWHOCT B HapylweHue Ha
HOPMaTUBHUTE U3NCKBAHUSA, KaKTO U NpeasioXXeHus A0 YyrpaBUTESIHUSA OpraH 3a npueMaHe Ha
npoMeHn B npaswunata no 4n. 75, an. 1 mn un. 80, B cny4yam 4e Te He ocurypsieaT B
AOCTaTbyHa CTENEeH U3Mb/IHEHNETO Ha Te3U U3UCKBAHMUS.

(3) (M3m. u nmon. — /1B, 6p. 4 ot 2016 r. ) IHBeCTUIIMOHHUAT MOCPEAHUK YBEIOMSIBA B CPOK 3 paOOTHHU JTHU OT
nosliydaBaHETO Ha AOKJ/1lada No al. 1 3aMeCTHUK-npeacenatend 3a KOHCTaTUpaHnUTeE OT OTAEN1a
3a BbTpELWEH KOHTPOJZ1 HECBLOTBETCTBUA C HOPMATUBHUTE U3UCKBaAHWUA, OMMMCAaHM B HEro, M 3a
npeanpmneTmTe MEpPKMN BbB BpPpb3Ka C TAX.

Y. 80. (1) YnpaBuTeaHUAT opraH Ha HHBECTUIIMOHHUSI TIOCPETHUK ITpHEMa MpaBuIia 3a BETPEILEH KOHTPOJI, KAKTO U
ITOJINTUKK U TIPOLEYPH 33 YCTAHOBSIBAHE HA BCEKU PUCK OT HEU3MbJ/IHEHME HA 3a4bJ/IKEeHUATa Ha
MHBECTULUMOHHNA NOCpeHUK MO 3MNOUN n akToBeTe No npmnnaraHeTo My U Ha CBbpP3aHUTE C
TOBa pUCKOBE N aAEKBATHN MEPKU U npoueaypu 3a MMHUMMN3NpPpaHE Ha Te3U PUCKOBE,
c1:o6pa3eHV| C U3BbpLlwiBaHaTa OT MHBECTULUMNOHHNA NOCpEAHUNK AENHOCT.

(2) YnpaBUTETHHUAT OpraH Ha HMHBECTHUIMOHHUS IMOCPEJHUK €XerogHo A0 31 sHyapu mperniexjia M OLEeHsBa
MpaBUJIaTa, MOJUTUKUTE U MPOLIETYPUTE MO ajl. 1 ¢ e OCUrypsiBaHE Ha 3aKOHOCHOOPa3HOTO, ePeKTUBHO U HAJEKIHO
(yHKIHMOHMpaHE Ha OTJENa 3a BETPEHIEH KOHTPOJI, KaTO NP HEIBIHOTH U/MJIM HEOOXOIMMOCT OT MNOA06psBaHe
Ha BbTPEWHNA KOHTpOJZ1 NMpneMa U3IMEHEHUA U AONMbJIHEHNA B NpaBWiaTa. HeszaBucmmo ot



M3NCKBAHETO MO U3peYeHMe MbpPBO YNpaBUTENHUSAT OpraH NpuUeMa M3MEHeHUS U AOMb/IHEHUS
B NMpaBunaTta, NONUTUKUTE WU mpoueaypuTe No an. 1 npu KoOHCTaTMpaHe Ha Heo6XxoAMMOCT OT
ToBa.

(3) (HoBa— /1B, 6p. 4 oTr 2016 r. ) Bb3 ocHOBa Ha npueTHTE NpaBUiia U MPOLEIYpH Hali-MaJlko BEIHBK TOJUIIHO, B
cpok 110 31 sHyapu, pbKOBOIUTENAT HA OT/IENa 32 BBTPEILEH KOHTPOJ U3TOTBS M MPEJCTaBs Ha yIPaBUTEIHUS OpraH
INUCMEH JOKyMEHT, B KOWTO ce ChIbpka OOOCHOBaHAa OlEHKa 3a HUBOTO Ha pPHUCKA, HA KOMTO € WU3JI0XKEH
HMHBCCTUIIMOHHUAT NMOCPCIHUK, OT HeClna3BaHe Ha HOPpMAaTUBHUTE U3NCKBaAHWUA. I'Ile M3roTBdHeE Ha
oueHKaTa Cce€ B3eMmaT npeasna MHBECTUUMNOHHUTE YCNyrn " NENHOCTM Ha WMHBECTULMOHHUA
NoCpefHNK, KakTo U BUAOBETE TbpryBaHM M pa3npocTpaHsiBaHN GUHAHCOBU MHCTPYMEHTU.

(4) (HoBa— /1B, 0p. 4 ot 2016 r. ) lHBeCTUIITMOHHUAT MOCPETHUK OCUTYPSIBA JOCTHI HAa PHKOBOAUTENS HA OTHIEa
3a BBTpEIIEH KOHTPOJI /10 Isu1aTa nHGopMalus, HeoOXoaumMa 3a U3IbIHEHNE Ha U3UCKBAaHUATA MO as. 3.

(5) (HoBa — /IB, 0p. 4 ot 2016 r. ) UneaTuduiupanute puckoBe clie/iBa J1a c€ Mpepa3nIekaaT PeIOBHO, KAKTO U
BBB BCEKH CITy4aii, KOTaTo € HEOOXOMMO, 32 JIa CE TapaHTHPa, Ye BCUIKH HOBU PHCKOBE C€ B3eMAT MPEIBH/I.

(6) (HoBa — JIB, op. 4 or 2016 r. ) [lpencraBisBanmTe WHBECTULIHOHHUS MOCPEAHUK HOCST OTTOBOPHOCT 3a
e(eKTHBHOCTTA Ha YCTAHOBEHATA OpPTaHU3aIMsl U U3ITBIHEHUETO Ha (PYHKIIMUTE Ha OT/IeJIa 3a BHTPEIICH KOHTPOJL.

Y. 80a. (Hos — /IB, 6p. 4 or 2016 r. ) (1) Bb3 ocHOBa Ha n3roTBeHara mo pena Ha 4. 80 olleHKa Ha pucKa
PBKOBOJIUTEIIAT HA OT/IETIA 3a BHTPEICH KOHTPOJI U3TOTBSI U MPEJICTABs Ha YIIPABUTEIHUS OpTaH Mporpama 3a
MOHHUTOPHUHT B Cpok 10 31 stHyapu. B mporpamara ce B3eMar npeaBu I BCHYKH 00J1aCTH, B KOUTO MHBECTUITMOHHHST
MOCPETHUK U3BBPIIBA MHBECTUIITMOHHU YCIIYTH B IEHHOCTH. B mporpamara 3a MOHUTOPUHT Clie/[Ba Ja Obaat
YCTaHOBEHM IPHOPHUTETHUTE, ONPEAEIECHH Ype3 OLEHKATa Ha PUCKA OT HEeCMa3BaHe Ha U3UCKBaHUATA, KOETO
rapaHtTMpa usaao0cteH MOHUTOPUHI Ha TO3U PUCK.

(2) 3a pesynaratute OT W3BBPLUIEHUA MOHUTOPUHI, B CbOTBETCTBME C nporpamata no an. 1,
PbKOBOAUTENAT Ha OTAENlA 3@ BbTPELIEH KOHTPO/S M3roTBA W MPEeACTaBs Ha YNpaBUTENHUS
opraH Aoknan B cpok A0 31 sHyapu Ha cneaBauwaTta roamHa. MIHBECTULUMOHHUAT MOCPesHUK
npeAcTaBsa AOKIaza Mo U3peyeHuMe MbpBO Ha 3aMeCcTHUK-NpeacenaTens B celleMAHEBEH CpPOK
OT NpeACTaBAHETO Ha YNpaBUTENHUS OpraH.

(3) HoxmanbT mo mpeaxoaHaTa aqTuHes 00XBalla:

1. onmucanue Ha U3ITBIHEHUETO U ereKTI/IBHOCTTa Ha [sAJI0CTHATa Cpeaa 3a KOHTPOJI HAa MHBECTUIIUOHHUTEC yCﬂer n
NEeNHOCTH;

2. 00001mEeHNEe HA OCHOBHUTE KOHCTaTalluu OT Nperseaa Ha NoJIMTUKUTE U npoueaypuTe;

3. 00001mEHNE HAa TPOBEPKUTE HA MACTO MIIM Ha JOKyMEHTAIHHUTE IPETIEAN, U3BBPLIEHH OT OTAe/1la 3a BbTpelleH

KOHTPOJ, BK/IIOYUTEIHO YCTAHOBEHUTE HapyLWEHUS U MPOMNYCKWU B OpraHMsaumsita U npouecuTe
Nno NpoBepkKa Ha CbOTBETCTBMETO, BbBEAEHWN OT MHBECTULMOHHUS NOCPeaHUK, N npeanpueTnte
B pe3ynTaT Ha TOBa MEpKW;

4. BCUYKH PUCKOBC, I/II[eHTI/I(i)I/IL[I/IpaHI/I B PAMKHUTC Ha IICﬁHOCTHTG IO MOHUTOPHUHT Ha OTJCJIAa 3a BbTPCIICH KOHTPOJI;

5. CbOTBETHUTE IIPpOMCHU W HOBOCTHU B PCTYJIIATOPHUTC U3HMCKBAHUSA ITPE3 oOXBaHATHUS B JOKJIazia nmepuog u MCPKUTC,



KOHMTO ca MPEeINpUEeTH U cielBa Aa ObAaT MpeanpueTH, 3a Ja ce rapaHTupa Cra3BaHe Ha MPOMEHEHHUTE M3MCKBAHUS
(KOraTo CTapumMAT PHKOBOJEH CHCTaB HE € OMJI IPEIBApUTENHO HHPOPMHPAH 33 TAX OT APYIrN U3TOUYHULN);

6. Ipyrd BaXHU BBIPOCH, CBBP3aHU ChC CIIA3BAHETO HA HM3UCKBAHHUATA U Bb3HUKHAU cnen nocneagHua
Aoknaa;

7. chllecTBEHATa KOPECIOHJEHIUSI C KOMIIETEHTHUTE OpraHM (KOraTo CTapUMSAT PBKOBOJIEH ChCTaB HE € Oui
IpEeIBAPUTEIHO HHPOPMUPAH 3a TAX OT APYTrY U3TOUYHULIN).

Y. 81. (1) MHBECTUIIMOHHUST IOCPEAHUK, 110 PELLICHUE HA YIPaBUTEIHUS OpraH, MOXKE J1a HE MpuJiara B JeiHOCTTa
CU MepKuTe no 4n. 76, an. 5 n/unn un. 77, an. 3, ako Te He ca Heobxoammu ¢ ornea mawaba
M KOMMJIEKCHOCTTA Ha ,u,e17|Hoc1'ra MY U BOa U obxBaTa Ha M3BbpwBaHUTE Npn MHBECTULMNOHHN
YCNyrm um AENHOCTU N Hecna3BaHETO UM He Cb3JaBa OMNacHOCT 3a 3aKOHOCbO6pa3HOTO,
erEKTVIBHO M HageXaHo oCblweCTBABaHE Ha BbTPELWWHNUA KOHTPOJ1 B MUHBECTULMNOHHUA
NnocpeaHuK.

(2) lHBECTHITMOHHUSAT MOCPETHUK HAW-KbCHO Ha Cle[BalmMs paOOTEH JIeH clie[] B3eMaHE Ha PEIIeHHEeTo 1Mo ai. |
yBEAOMSBa 3aMECTHUK-TIPEICEIATENs 32 TOBA, KaTO MPEICTaBs I0Ka3aTEeICTBA 32 CMIa3BaHETO Ha YCJIOBUATA MO all. 1.

(3) Bb3 ocHOBa Ha yBEIOMJICHHMETO IO aj. 2 3aMECTHUK-IIpEACENAaTeNAT M3BBPIIBA IPELEHKA 3a CHAa3BaHETO Ha
yCJIoBUATA 11O all. 1, KaTo MOXKE Jia pasnopean IMMCMEHO Ha MHBCCTUIIUOHHUA MTOCPECAHUK Oa IMPOABJIKKU Aa ITprJjiara B
JIEMHOCTTa CU U3UCKBAHWUATA No 4n. 76, an. 5 w/vnu un. 77, an. 3, ako Te3u yCn0OBUSA He ca
cnaseHu. PasnopexgaHe Mo npegxoAHOTO WU3peyeHne MoXe [a 6bvae papeHo cnea
nofy4yaBaHe Ha yBeAOMJIEHMETO MO as. 2 WKW Npu nosydaBaHe Ha AOMbSIHUTENHU AAHHWU, Bb3
OCHOBA Ha KOUTO MOXe aa b6bae HanpaBeH N3BOA4, Ye YCNOBUATaA NO a. 1 He ca cnaseHw.

Pasznen 111

YupasiieHue Ha pucKa

Y. 82. (1) YopaBUTeTHUAT OpraH Ha MHBECTUIIMOHHUS MMOCPEAHMK IIpUEMa U Mpujiara npaBuia 3a YIpaBJeHHE Ha
pHCKa, ChOOpa3eHU ¢ U3BBPIIBAHATA OT UHBECTULMOHHUS NOCPEeAHNK AENHOCT, KOUTO:

1. chabpKaT MOJUTHKA M TPOICAYPH 32 YCTAHOBSIBAHE HA PHUCKOBETE, CBBP3aHU C JACHHOCTUTE, MPOICAYPUTE H
CUCTEMHUTE Ha HWHBECTULIMOHHHUS TMOCPEIHUK, M 3a ONpeleNsHe Ha [JONMYCKaHOTO OT WHBECTULMOHHUSA
nocpeaHnK HUBO Ha PUCK, aKO TaKoBa MOXe Aa 6bAe YCTaHOBEHO;

2. chabpKaT ePeKTUBHU MPOIISAYPH M MEPKHU 3a YIIPaBJICHUE HA PHUCKOBETE, CBBP3aHU C JICHHOCTHUTE, IPOLICTYPUTE U
CHCTEMUTE Ha MHBECTULMOHHMS OCPEHUK B CHOTBETCTBHE C JOIYCKAHOTO OT MHBECTULIMOHHUSA MOCpPeaHMUK
3a A0NyCctMmMoO HNMBO Ha PUCK,

3. BKIIOYBAT MCXaHU3MH 3a OChIICCTBABAHC HA Ha6J'IIOIl€HI/I€ BBpPXY aAICKBATHOCTTA U G(I)GRTI/IBHOCTTB. Ha MMOJIMTHUKATa U

NpoLeIypUTe 110 T. | ¥ BBPXY CNa3BaHETO 0T MHBECTULMOHHUA NOCPEeaHNK U NuuaTta, KoMTo paboTaT no
JOrOBOP 3a MHBECTULMOHHUA MOCPEAHMK, Ha NpoueaypuTe U MEPKUTE MO T. 2;

4. BKIIOYBA MEXaHHW3MHU 3a Ha6J'IIO,I[eHI/Ie BBpPXY QaJICKBATHOCTTAa H e(l)eKTI/IBHOCTTa Ha TMpCANPUCTUTEC MCPKHU 3a
OTCTPAHABAHC HAa KOHCTATUPAHU HCIIBJIHOTH U HCCBOTBCTCTBUA B IOJIUTUKATA U ITPOUCAYPHUTEC 110 T. lu MMpoLCAYPUTC
U MEPKUTE 110 T. 2, BKJI. HEBB3MOXXHOCT 3a CIIa3BaHCTO UM OT NTMLATA.

(2) M3m. - /B, 6p. 89 ot 2011 r., 6p. 4 oT 2016 r. ) YNpaBUTENHUAT OpraH Ha WHBECTULMOHHUS
nocpeaHMK Hal-Manko BeAHBX FOAMWLHO Mpernexaa W oueHsBa npaswuiaTta no an. 1, kaTto
NP HeNbJHOTU W/ HeobXxoaAMMOCT OT nogobpsiBaHe Ha yrnpaBlleHMETO Ha puUCKa npuema
M3MEHeHUss U AOoNbJ/IHEHUS B nNpasBwunata. He3aBUCMMO OT M3UCKBAHETO MO MpeaxoAHOTo
N3peyeHne ynpaBUTEIHUAT OpPraH NpMeMa U3MEHEHMSA U AOMbJIHEHUS B NpaBunata no an. 1
npu KOHCTaTMpaHe Ha Heo6xoaMMOCT OT TOBa.



(3) (1M3m. — 1B, op. 4 ot 2016 r. ) lHBECTUIITMOHHUAT MOCPEAHUK, KOraTO € MPUIIOKUMO U C OIJIE]l €CTECTBOTO,
Man@ba ¥ CIOKHOCTTa Ha HEroBara JEWHOCT W BHUJAa M O0XBaTa Ha H3BBPIIBAHUTE MPH OCHIIECTBIBAHETO i
WHBECTUIIMOHHHU YCIYyIM W JIeHHOCTH, pas3nojiara CbC 3BEHO 3a YIpaBleHHWE Ha pHUCKa, KOeTo (yHKIHOHUpA
HE3aBHUCUMO U IpuUjara NoJMTHUKATa U MPOIEAypUTe 1o aj. 1.

(4) (M3m. - /IB, 6p. 89 or 2011 r., oT™M., 6p. 4 0T 2016 1. ).

(5) (M3m. — /1B, Op. 4 ot 2016 r. ) HBeCTUIMOHHUSAT TOCPEIHUK MOXKE Ja HE Ch3JaBa 3BEHO 3a yIpPaBJICHHE Ha
pHUCKa CBINIACHO aj. 3, aKko MOJAbPKaHEeTO Ha TaKOBa HE ChOTBETCTBA HA €CTECTBOTO, Mal@ada U KOMILIEKCHOCTTa Ha
JEHHOCTTA MY U Bnaa U obxBaTa Ha M3BbpwiBaHNTE MHBECTUUMNOHHW YCNYTU U OENHOCTU N MOXe

Aa [OKaXe BbB BCEKW eAMH MOMEHT, ye NonuTMKaTta U npoueaypute, YCTaHOBEHU CbrnacHo
an. 1, oTroBapsiT Ha U3MCKBaHMATA NO an. 1 n ca epeKTUBHMW.

(6) (1M3m. — /1B, op. 4 ot 2016 r. ) B ciyyas o an. 5 mo uckaHe Ha 3aMECTHUK-TIPEICEIATENIs] HHBECTUIIMOHHUSAT
IIOCPEHUK IPENCTaBs JOKA3aTEJICTBA 32 HAJIMYMETO HAa YCIOBHUSTA IO all. 5. 3aMECTHUK-IIPEACEAATENSIT MOXKE Ja
pasnopeay Ha WHBECTUIIMOHHMS IOCPEAHUK Ja Ch3IaJ€ 3BEHO 3a YNPaBJIECHHE HA pPHUCKa CBIVIACHO al. 3, aKo
YCIIOBUSATA I10 aJl. 5 HE Ca CIIa3€HH.

Pazngea IV
BuTpeien oqut

Y. 83. (1) MuBecTUIIMOHHUST MOCPEIHUK, KOTaTO € IPHUIIOKKMO U C OTJIE]] Ha €CTECTBOTO, Malada 1 CI0KHOCTTa Ha
HeroBarta JAeHHOCT U BUJIa U 00XBaTa Ha U3BBPIIBAHUTE HHBECTULIMOHHHU YCIIYTH U IEHHOCTH, Ch3/[aBa U MOAIbpKa
OTJICIT 32 BBTPEIICH OJIUT, KOUTO (PYHKITMOHUPA OTACTHO U HE3aBUCHMO OT Apyrute otaenu u AenHOCTU n
npoBepsaBa N oueHABa CbOTBETCTBUETO U ereKTVIBHOCTI'a Ha npunetnte oT MHBECTULMOHHUNA
nocpeaHMK BbTPELWHWU NpaBuiia N Cb3aaadeHNTE CUCTEMUN 3a BbTpELUHA OpraHnsauuna,
BbTpELWEH KOHTPOJ1, CbXpaHABaAHE U o6pa60TKa Ha MHCbOpMa umndaTa, cdetoBogHa OTYHETHOCT U
AP.

(2) (Ot™m. - /1B, 0p. 4 oT 2016 1. ).

(3) PproBouTENAT HA OT/IENA 32 BBTPEILEH OJUT MpHeMa IUIaH 32 U3BbPIIBAHE HA MPOBEPKUTE MO all. 1 U ocUrypsBa
CIa3BaHETO My.

(4) (U3m. — 1B, op. 4 or 2016 r. ) Ciien u3BbpiiBaHe Ha MPOBEPKA B ChOTBETCTBUE C IJIAHA MO all. 3 PHKOBOJUTEIAT
Ha OTJeNa 3a BBTPEIIeH OJUT MOXKE Ja JaJie MPEHnopbKH 3a OTCTpaHsSBAaHE HAa KOHCTATUPAHUTE HEMBIHOTH U
HECHOTBETCTBUS. B ciydanTte 1o mpeaxoaHOTO U3PEYEHUE OTIEHbT IPOBEPSABA MPEANPUETUTE B CHOTBETCTBUE C TAX
JIEHCTBUSA U MPUIIOKEHUTE MEPKH U YIOCTOBEPSABA U3ITBIHEHUETO UM.

(5) (Mam. - JIB, Op. 89 or 2011 r.) OTaenbT 3a BbTPELWEH OAUT M3roTBs W NpeacTtaBs Ha
yrnpaBUTENIHUS OpraH, KakKTo M Ha KOHTPOJIHMS OpraH, ako MMa TakKbB, Ha WMHBECTULUMOHHUS
nocpeaHuk Ao 10-o 4Mcno Ha Meceua, cneABall BCAKO LWecTMeceyme, AOKIa4 3a AeMNHOCTTa
Ha oTAaena, B KOMTO MNOCOYBA KOHCTaTUPAHUTE HEMbJHOTM W HECbOTBETCTBUA, KaKTO U
npeanpueTuTe MepKU 3a OTCTPaHSABAHETO WM.

(6) IlHBeCTUIIMOHHUSAT TOCPETHUK MOXKE J1a HE Ch3/IaBa OT/ET 32 BBTPEIIECH OJIUT, CbOTBETHO TOM MOJKE J1a C€ ChCTOU
camMmoO0 OT eaAHO JNnue, akKo noaabp>XaHeTo Ha TaKbB Cblr/laCHO arl. 1 - 3 He cboTBETCTBA Ha

€CTeCTBOTO, Malaba 1 KOMMJIEKCHOCTTa Ha AelHOCTTa My U Buaa n o6xBaTa Ha U3BbPLUBAHUTE
MHBECTULIMOHHU YCNYrn U AEAHOCTW.

(7) B caydas mo am. 6 1O WCKaHE Ha 3aMECTHUK-TPENCENATeNii HHBECTUIHMOHHUAT TIOCPEIHUK IPEICTaBs
JIOKa3aTeliCTBa 3a HAJIMYMETO Ha YCIOBUATa MO al. 6. 3aMEeCTHUK-NIPEACENATeNsIT MOXKE Ja pa3nopenud Ha
WHBECTUIIMOHHHUS TTOCPETHUK J1a Ch3/aJle OT/ACH 32 BBTPEIICH OJUT, aKO HAIMYHUETO HA TAKbB € HEOOXOJAUMO C OTJIe]
€CTECTBOTO, MaIada U KOMIIJIEKCHOCTTA Ha ISHHOCTTa HA MHBECTULIMOHHUSA NOoCpeaHUK U Buaa n obxeaTa
Ha n3BbpwBaHNTE MHBECTUUMNOHHUN YCNYTU U D,GVIHOCTM.

(8) praBI/ITCHHI/IHT OpTraH Ha MHBCCTULIMOHHUSA IMOCPCAHUK CKEIOJAHO B CPOK IO 31 sAHyapu IPETIICKAa U OILICHABA



(I)YHKI_[I/IOHI/IpaHeTO Ha OTACIa 3a BBTPCHICH OJUT, KATO IpHeMa CBHOTBCTHHU MCPKU IIPU H€O6XOI[I/IMOCT oT
nogobpsaBaHe Ha HeroBaTa [AeWHOCT. He3aBUCMMO OT W3UCKBAHETO MO NpeaxoAHOTO
n3peyeHne ynpaBuUTESTHUAT OpraH npMeMa CbOTBETHWU MEPKMU 3a MoAobpsiBaHe Ha BbTPELUHUSA
OANT NMpPU KOHCTaTUpaHe Ha HeobxoAMMOCT OT TOBaA.

Pa3zpea V

(Hos — 1B, 6p. 52 or 2015 r.)
M3nckBaHUA KbM YJieHOBeTe Ha ynpaButTesiIHUTE N KOHTPOJIHUTE
OpraH M BNCllunAa pbpKoOBOA4EH nNepcoHan

Y. 83a. (Hos — JIB, 6p. 52 ot 2015 r.) (1) YneHoBeTe Ha ynpaBUTENHUSA U KOHTPOJIHUS OpraH Ha
WHBECTULMOHHUA NOCpeaHUK U3NbAHABAT PYHKUMUTE CU YECTHO, NMOYTEHO U HE3ABUCUMO C
Len n3bpluBaHe Ha TOYHA COBCTBEHa MNpeueHKa Ha pelleHnsTa Ha CAyXutenure,
N3NMbAHABALWM PbKOBOAHN (PYHKUMN, N yNpaXKHABaHe Ha edeKTUBeH KOHTPON 1 HabnwaeHue
BbpXYy B3eMaHeTO Ha ynpaB/IEHCKN peLleHUs.

(2) NaBeCTUIIMOHHUAT TTOCPEAHUK TPSOBA Ja pas3moliara ¢ HEOOXOJUMHUTE YOBEUIKM U (MHAHCOBU PECypCH, 3a Ja
OCUTYpU IMbPBOHAYATHOTO M TEKYLIOTO 3all03HABAHE HA YICHOBETE Ha YNPABUTEIHUTE U KOHTPOJIHUTE OpPraHU C
AECHHOCTTa MY, KaKTO U 3a 06yyeHneTo uM.

(3) I/IHBGCTI/II_II/IOHHI/IHT MNOCPCAHHUK U CBOTBCTHUAT KOMHUTCT 34 HO[[60p Ha KaHAWIOAaTu, MpU HAJIWNYIUC Ha TaKbB,
U3IIONI3BAT IMPOK HaboOp OT KaydecCctBa, 3HaHMA N YMEHUA TMNpU no,q6opa Ha KaHAngaatTmTe u
Ha3Ha4YaBaHETO Ha 4/1eHOBE Ha YynpaBUTEHUTE WU KOHTPOJIHUTE OpPraHn, KaTo 3a Ta3un uUen
npmnarat NOJIMTUKa 3a HaCbp4yaBaHE Ha MHOFOO6pa3MeTO B ynpaBUTENHNA U KOHTPOJZIHUA
opraH. YneHoBeTe Ha ynpaBUTENHUTE U KOHTPOJIHUTE OpraHuW npuTexasaT A0CTaTb4yHO
3HaHUA, YMEHNA N OMNUT, 3a Aa PBKOBOAAT AENHOCTTa Ha MHBECTULUMNOHHUS nocpenHuK.

Y. 836. (Hos — JIB, 6p. 52 ot 2015 r.) (1) (M3m. — OB, 6p. 4 oT 2016 r. ) YneH Ha ynpaBuTeneH
WIWN KOHTPOJIEH OpraH Ha MHBECTUUMOHEH NOCpPeaHUK, KOMTO € 3Ha4YnMM No CMUCBbNa Ha 4yn. 13
oT Hapepba 50 o1 2015 r. 3a kanuTanosaTa aAeKBATHOCT, JIMKBMAHOCTTA Ha
MHBECTULUMOHHUTE NOCPpeaAHNLUM U OCbLECTBABAHETO HAa HaA30p 3a cna3BaHeTo um (4B, 6p. 52
oT 2015 r.), eaHOBpeMeHHO MOXe Aa U3MNbJIHABA CliegHuTe ANBXHOCTU B 3aBUCUMOCT OT
KOHKpeTHUTe 0bCcToATeNCTBa U eCTeCTBOTO, Malwaba n CNOXHOCTTA Ha AeNHOCTTa My,
3aeManku He noseye OT eAHa OT ClieaHUTe KOMBUHAUMN OT ANBXHOCTU:

1. JUTBKHOCT Ha U3MBIIHUTENCH JUPEKTOP U JIBE JIIHKHOCTH Ha AUPEKTOP 0€3 U3NBIHUTETHU (PYHKIIUH; UITH
2. 10 YeTUPH UTHKHOCTH Ha TUPEKTOp 03 U3IMBIHUTEIIHN (QYHKITUH.
(2) 3a euTe Ha aji. 1 CIeTHOTO ce CYMTA 3a 3aeMaHe Ha €/IHA JUTHKHOCT:

1. (u3m. — JIB, 6p. 4 o 2016 r. ) IUPEKTOPCKU UTHKHOCTU C UBIIBIHUTEIHHU WU 0€3 U3IMBbIHUTETHU (DyHKINU B
paMKUTE Ha €JHa U ChIla TPYIIa;

2. (u3m. — 1B, Op. 4 or 2016 r. ) IUPEKTOPCKU JUTHKHOCTU C U3IMIBIHUTEIHHU WU 0€3 M3MBbIHUTEIHU (DyHKIUU B
paMKHUTE Ha:

a) HHCTUTYIUHU, KOUTO Ca WICHKHM Ha CAWH WU CbIl MCXaHU3bM 3a HHCTUTYIIMOHAJIHA 3aluTa, aKO Ca HUIIBIHCHU
yCIoBUATa, ipeBueHU B ui. 113, maparpad 7 or PernameHT (EC) 575/2013, nnu

0) mnpennpuatus (BKIIOYUTENTHO He(DUHAHCOBU CyOEKTH), B KOMUTO WMHBECTULIMOHHUAT TOCPEAHHK HMa
KBATM(UIIMPAHO JISII0OBO ydacTHe.

(3) 3aMecTHUK-TIpeACEnaTENAT MOKE /1a pa3pellld Ha WIEH Ha YIPABUTENIEH M KOHTPOJIEH OpraH Ha MHBECTULIMOHEH
MOCPEHUK 1O ajl. 1 3aeMaHeTo Ha e/lHa AON'BIHUTENHA JUIHKHOCT 0€3 M3MBIHUTENHN (QyHKINUH, IPU YCIOBHUE Y€ TOBA



HsIMa J1a BB3MOPENATCTBA €(PEeKTUBHOTO M OJaropasyMHO yIpaBjieHHE Ha MHBECTHIIMOHHUS mocpeaHuk. Komucusra
nHpopmupa EBO 3a TakuBa pazpelieHusl.

(4) 3a uenuTe Ha MPEIXOJHUTE AJIMHEH 3a€MaHETO Ha JUIBKHOCTU B YIPAaBUTEIHH W KOHTPOJHHM OpraHU Ha
IOPUIMYECKHU JIMIA C HECTONIAHCKA 1€ HE CE B3eMaT NPEABU/L.

(5) luBecTMIIMOHHUSAT MOCPEIHUK cria3Ba HacokuTe Ha EBO BBB Bpb3ka C M3UCKBAaHUATA KbM YJ/I€HOBETE Ha

yNnpaBUTENIHUTE W KOHTPOJIHUTE OpPraHM W BUCWKUS PbKOBOAEH MepcoHas, npuetu oT
KOMUCUNATa.

(6) (HoBa — /IB, 0p. 4 ot 2016 r. ) OrpannyeHusTa mo ai. 1 u 2 He ce MpuiiaratT B CIydauTe, KOraTo 4jieH Ha
VIIpaBUTEJICH WJIM KOHTPOJICH OpraH Ha MHBECTUIIMOHEH MOCPEIHUK € MPEACTaBUTEN Ha JbpiKaBaTa B YIPABICHUETO
Ha MHBCCTULIMOHHUWA ITOCPCAHHK.

I'naBa neBeTa
IMPEJOCTABSAHE HA HHO®OPMAIIUA

Y. 84. (1) (Mzm. - JIB, 6p. 89 or 2011 r.) JZlnuata, NONYyYUNM NNLEH3 3@ U3BbPLUBAHE Ha AENHOCT
KaTO MHBECTULIMOHEH MOCPEAHUK, NPEACTAaBAT B KOMUCUATA B 7-IIHEBEH CPOK OT BMUCBAHETO B
TbProBCKUS PErncCTbP:

1. xomve OT BMUCBAHETO B TbProBCKWUSI PErUCTbP Ha APYXECTBOTO, CbOTBETHO Ha MpPOMsiHa B
npeaMeTa Ha AEWNHOCT;

2. CIIUCHK C AIPCCUTC HA ITOMCUICHUATA, B KOUTO CC MpeayiaraT MHBCCTUIIUOHHU U JOIIBJIHUTCIIHU YCIIYIU,

3. IHCMEHHU CBCJACHUS 3a TCXHUYCCKOTO U MTPOIrpaMHOTO OCUTYpPSBAHC, HCO6XOI[I/IMO 3a U3BBPIIBAHC HA Ilef/'IHOCTTa_

(2) (Otm. - 1B, 6p. 89 ot 2011 r.).
Y. 85. (1) MuBecTuumonnure NoCcpeaHMUM YBEAOMSBAT KOMUCUATA 3a:

1. (u3m. — JIB, 6p. 4 or 2016 r. ) MpoMsHa HA TIPEAMETA Ha ACHHOCT, HAMMEHOBAHUETO, CSJAIMINECTO M aapeca Ha
yIpaBJiieHue, eMUHHUS uAeHTU pukanrnoHeH koA B perucTbp BYJICTAT unu nanbpuHus HOMeEp;

2. (u3m. - JIB, 6p. 89 ot 2011 r.) oTKpMBAHE WUNM 3aKpUBAHE Ha K/OH MAM 0dUC, B KOUTO Lie ce
N3BbpPLUBA AENHOCT KAaTO MHBECTULIMOHEH MOCPEAHUK;

3. IMpoOMsHa B HAUWHA Ha NPEACTABJISIBAHE,

4. U3MEHEHNE W/HMIN JOIN'BJIHCHUEC Ha YCTaBa, CbOTBETHO Ha APYKECTBCHHUSA OOIrOBOp, W Ha IpHUIAraHuTE IpaBuia,
npoucaypyu U CUCTCMHU Ha MHBCCTUILIMOHHUA ITOCPCAHHUK;

5. mpoMsHa B OOCTOATENCTBATA, OTPa3eHU B JOKYMEHTH, IOCIYKHJIM KaTO OCHOBAHME Jla C€ M31aAe JIMIEH3 3a
M3BBPIIBAHE HA IEHHOCT KATO MHBECTULIMOHEH ITOCPEIHUK, U B TOKYMEHTHUTE IO WiI. 84, ai. 1;

6. BE3HUKBAHE UJIH IIpoMsHa Ha 06CTO${TCJ'ICTBO, B PE3YIITAaT HA KOCTO HOPMATHUBHUTE N3UCKBAHUA KbM YICHOBCTC Ha
YOPABUTCIIHUA UJIM HA KOHTPOJHUSA OpTraH, KbM APYIU JIMLd, HAa KOUTO € BB3JIOKCHO YIIPABJICHUCTO HA APYKCCTBOTO,
HJIK KbM JpYTH Juga, KOuTo pa6OT$[T IO JOTOBOP 3a MHBCCTULIMOHHUA ITOCPEAHHK, BEYC HE Ca CIIa3CHU,;

7. (mom. - JIB, 6p. 89 or 2011 r., naMm., 6p. 4 or 2016 r. ) NpoMsAiHa Ha NULE, Ha KOEeTo e
Bb3J/IOXXEHO YMpaBNEeHMETO Ha APYXeCcTBOTO, Ha nuuata no uyn. 39, an. 1 u 2, Ha
WHBECTULMOHHNSA KOHCYNTaHT, Ha PbKOBOAUTENS M HaA CAYXUTENU OT OTAeNa 3a BbTpelueH
KOHTPOM, OT OAUTHUA KOMWUTET, 3BEHOTO 3a BbTPELIEH OAWUT M OT 3BEHOTO 3a YynpaBJieHWe Ha
pucka;

8. (u3Mm. u gorm. — JIB, 0p. 4 or 2016 r. ) OTHEMaHe Ha JIUIIEH3a 3a U3BBPIIBAHE HA JIEHHOCT, MOCTABsHE MO 0COOEH
HaJ30p, KaKTO W 32 HaJaraHe Ha JAPYrd MPUHYIUTEITHU MEPKH, aIMAHHCTPATUBHU HaKa3aHUS U JPYIU CAHKIHHU 32



FPY6PI HapyliCHus, CBbpP3aHUu C IMPCAMCTA Ha I[€I>'IHOCT Ha OpY>KCCTBOTO, OT B'bj'll'apCKaTa HapOﬂHa 6aHKa, oT
APYrM ObpXaBHM OpraHW, OT peryampaH nas3ap Ha @WHAHCOBM WHCTPYMEHTUM WAM  OT
Aeno3uTapHaTta MHCTUTYUMUSI Ha UYIEHOBE Ha yNpaBUTENHUTE U Ha KOHTPOJIHUTE OpraHM WU Ha
nvua, paboTtewm no AoroBop 3a MHBECTULMOHHUSA MOCPEAHUK;

9. OTKpUBaHE Ha TPOU3BOJICTBO MO HECHCTOSITETHOCT;
10. B3emaHe Ha pelIeHue 3a TPEKPaTSIBaAHE;
11. oTkprBaHe Ha MPOU3BOACTBO MO JIMKBUIALIHS;

12. HacTBIIBaHE HA IPYTH OOCTOSATEIICTBA, TIOIJICIKAI HA BIIMCBAHE B PETMCThpa HA KOMHUCHSTA, CHOTBETHO MTPOMEHH
B T€3H 0OCTOATENICTBA.

(2) 3agbmxenueTo mo aj. 1 ce U3NBIHABA OT UHBECTULMOHHUS NOCPEAHUK B 7-AIHEBEH CPOK OT:

1. (u3m. - JIB, 6p. 89 ot 2011 r.) B3eMaHe Ha pPELIEHNETO OT KOMMNETEHTHMUSA OpraH B XMnoTe3uTte Mo
an. 1, 1. 2, npeanoxeHne BTOpO, No T. 4, NnpeanoXxeHue TpeTo, YeTBBLPTO M neTo, No T. 5, Mo
T. 7 - OT paTaTa Ha CKIKYBaHe, CbOTBETHO MNpeKpaTaBaHe Ha A[oroBopa, a KoraTo
06CTOATENCTBOTO MOAJEXN HA BNUCBAHE B TbProBCKUS PErUCTbP - OT BMMUCBAHETO;

2. y3HaBaHe Ha Bb3HUKBAHETO MJIM ITPOMsIHATa B 00CcTOsATENCTBOTO o . 1, 1. 5,6, 8,9 u 11;

3. B3eMaHe Ha PEIICHUETO OT KOMMETEHTHUS opraH mo an. 1, T. 12, a koraTo 06CTOATENCTBOTO
noaneXXm Ha BrnMCBaHeE B TbProBCKUA PErNCTbp - OT BNMNCBAHETO, CbOTBETHO OT Y3HABAHETO HA
Bb3HUKBAHETO UM NMPOMAHATA B 06CcTOATENCTBOTO.

(3) lHBECTHUITMOHHUSAT TOCPEAHUK CJEA BCIKO M3MEHEHHE MO al. 1, T. 4 TpeacTaBs MbJAEH TEKCT Ha ChOTBETHUS
JIOKYMEHT C UI3MEHEHUATa KbM ChOTBETHATA JlaTa Mo ai. 2, T. 1.

(4) C usBBpIIBaHE Ha YBEIOMJIEHHETO MO al. 1 WHBECTHUMOHHHMTE MOCPEAHMUM AeKlapupaT, 4Ye He ca
HaCTbMNMnUIn Apyru 06CTOF|TeﬂCTBa, BKJTHOHUTEJTHO nMpoMeHn BbB BeYye HaCTbMnIn
obcToaTencraa.

(5) NaBeCTHIMOHHHUAT TTOCPETHUK 3aIjiallia B CPOK TOJMIIHATA TaKCca 32 OCBIIECTBSIBAaHE Ha 0O (MHAHCOB HAI30D,
BKITIOYUTEITHO 32 00padO0TKa Ha 3aABDKUTETHATA TEKYIA U IepHoIuYHa HHGOPMALIHS U 32 U3BBPIIBAHE HA IPOBEPKH.

Y. 86. [lo 15-0 umcio Ha Mecena, 0T KOMTO 3arnoyBa HOBO 3-Meceudne, MHBECTULMOHHUAT NoCpeaHUK
yBeaoMsaBa KoMucusaTa 3a 6pos n 0606WeHOTO CbabpXaHME Ha:

1. mocTBIMIINTE MPE3 U3TEKIOTO 3-Meceure MUCMEHHU KajJOu Ha HErOBU KIMEHTH, aKo TaKMBa ca HaJHIlE, KAKTO U 3a
pesyaTatuTe OT pa3rsexaaHeTo Ha NocTbnunuTe xanbu;

2. CBBP3aHUTC C MPCIMETAa MY Ha I[CleOCT KaTO MHBCCTUIIUOHCH MMOCPCIHUK CT)I[€6HI/I Acia, 3aBCACHU MPE3 U3TCKIOTO
3-Meceune OT HEro U CpeLly HEro, CbOTBETHO CPELLY Y/IEHOBE Ha YNpPaBUTENHUTE U KOHTPOJTHUTE

My oOpraHm wmn cCpewy numuata, pa60Teu_w| no Aoroeop 34 HEro, KakKto U 3a peleHundTa,
NMOCTaHOBEHWM MO BUCALLUTE A€J1a, aKO TaKMBa Ca HaJIULeE.

Y. 87. (Mam. - JIB, 6p. 89 ot 2011 r.) MHBECTULIMOHHUAT NOCPEAHNK, KONTO U3BBbPLUBA CAEKU U
AENHOCTU C PUHAHCOBU MHCTPYMEHTU B TpeTa Abp)kaBa, yBeAOMsABa KOMUCUSATaA B CPOK 3
paboTHM AHM 3@ U3BBPLUEHUTE Npe3 U3TEKNUSA MecCel CAENKU N AENHOCTU B YyxbuHa 3a cBOS
CMeTKa M 3a CMEeTKa Ha KJIMEHTU, 3a Na3apHOTO CbCTOSAHME, 3@ CbXPaHSABAHETO U
OCbLLECTBABAHETO Ha NpaBaTa No 4yXaecTtpaHHUTe GUHAHCOBU MHCTPYMEHTU, KOUTO
WHBECTULIMOHHUAT NOCPEeAHUK NpuTexaBa, 3a CBOS CMETKa WU/IM 3@ CMeTKa Ha K/IMEHTU UK
KOUTO Cce npuTexkaBaT NMpPsiko OT HEFOBU K/IMEHTU.

Y. 88. 3amecTHUK-TIPECEIaTENAT MOXKE J]a TpUeMa yKa3aHUsI OTHOCHO HAaYMHUTE 3a MpeAocTaBsHE Ha WHpOopMaIUs
10 Ta3M IJ1aBa.



I'naBa neceta
AJIMAHUCTPATUBHOHAKA3ATEJIHA PA3SIIOPE/IBA

Ya. 89. (1) (Msm. - IIB, 6p. 89 or 2011 r., aon., 6p. 4 ot 2016 r. ) J/lnuaTta, KOUTO Ca M3BBPLUNIN
HapylweHus Ha HapeabaTa, KakTo M finuaTta, KOUTO Ca AOMyCHaNM M3BbPLIBAHETO Ha TakMBa
HapyweHus, ce Haka3BaT CbrnacHo 4a. 127 v un. 127a 3MNoun.

(2) AxroBeTe 3a KOHCTaTHMPAaHMTE HapylIeHMs Ha Hapemdara Ce€ ChCTaBAT OT  YMb/IHOMOLLUEHU OT

3aMeCTHUK-npeacenatend ANb>XHOCTHU /1NMLUa, a HaKa3aTe/IHUTE NMOCTaHOBJN1IEHNA CE€ U34aBaT OT
3aMeCTHUK-npeacenaTtend.

(3) VYcranoBsiBaHeTO Ha HapPYIICHHWATA, HW3AaBaHETO, OOKAJIBAHETO W W3MBIHEHUETO HA HAKAa3aTCIHHUTE
MOCTAaHOBJICHUSI CE M3BBPIIBAT 10 Pe/Ia Ha 3aKOHA 3a aIMUHUCTPATUBHUTE HAPYILIEHHUS U HaKa3aHUSI.

JOITBJIHUTEJIHU PASIIOPE/IBU

§ 1. [lo cMucswia Ha HapenoOara:
1. "Iuctpubyropcku kaHai" 03HavaBa "MUCTPUOYTOPCKH KaHat'" 1o cMuchia Ha § 1, 1. 9 3II3DU.

2. "TpaeH HocuTen" 03HaUYaBa CPEJCTBO 3a MPEAOCTaBsIHE Ha MHGOPMAITUS Ha KITMEHT, KOSTO MT03BOJIsSIBA HA KIMEHTA J1a
3amasu uHGOpMaNuiATa, apecupaHa JUYHO JO HEro, MO HAuyWH, MO3BOJISIBAIN MOCIEIBAINO 3al03HABaHE C Hes 3a
neproa OT BpeMe, afeKBaTeH 3a UesnTe Ha npenocTaBsHe Ha MHGOpMauusita U No3BonsiBaly,
Bb3MpomnsBexaaHe Ha CbXpaHeHaTa MHdopMaumsa 6e3 NpoMeHu.

3. "JIuma, konTo paboOTAT MO JOTOBOP 32 MHBECTUIIMOHHMS OCPETHUK" ca:
a) YWICHOBETE Ha YIIPAaBUTEIHUTE OPTaHU Ha MOCPEIHUKA;

6) CIIY)KUTCIIM HAa TOCPCAHUKA U BCAKO JIMIC, YUHUTO YCIYIH Ca NPECAOCTABCHU U Ca IOJ KOHTPOJIa Ha MOCPCAHHUKA U
KOCTO y4acCTBa B IPEAOCTABAHCTO HA MHBECTUIIMOHHU YCIIYTU U I[GﬁHOCTH;

B) M3HYECKO JIUIIE, KOETO € MPSIKO 3a€TO C NMPEJOCTaBSIHETO Ha YCIYTH Ha WHBECTULIMOHHUS MMOCPEIHUK IO cUjaTa Ha
CIOpa3yMEHHUE 3a Bb3JlaraHe Ha M3MBIHEHUETO Ha (YHKIMHM Ha TPETO JMIE 3a IeUTe Ha IPEeJOCTaBSIHUTE OT
nocpeaHmnKa MHBECTUUMUOHHWN YCIYyTrn U AEeNHOCTH.

4. "®uHaHCcOB aHanmu3arop" € Julle, KOETO pabdoTH IO JOrOBOP 3a MHBECTUIIMOHHUSI MOCPEAHUK M H3TOTBS
MHBECTHIIMOHHO M3CJIE/IBAHE.

5. "Jlu1e, ¢ KOeTo JIuIle, KOeTO pabOTH 1O JIOTOBOP 3a MHBECTUIIMOHHHUS MTOCPETHUK, UMa CeMelHa Bph3Ka' 03HavaBa:

a) CBHIPYr Ha JMIEe MO T. 3 WIM MapTHBOP Ha TakoBa JIMIE, OIpeleleH OT CbOTBETHOTO HAUMOHAJSIHO
3aKOHOA4AaTeJICTBO KAaTO PaBHOCTOEH Ha CbMnpyr,

0) HEMIbJTHOJICTHU JIC11a;

B) Ipyrd POJHUHHU HA JIMIE 1O T. 3, C KOUTO TO )KUBEE B €IHO JOMAaKMHCTBO HE IO-MAJKO OT eflHa roAuMHa OT
AaTaTa HAa IM4YHAaTa CAeiKa.

6. "MscTto Ha u3NbIHEHUE" 3a 1enuTe Ha Wi. 2, 4 U 5 o3HauaBa peryJaupaH Maszap, MHOTOCTpaHHA CHCTeMa 3a
THProBUsl, CUCTEMATUYECH YYaCTHHK HJIM MapKeT MEHKbp WM JPYr JOCTAaBYMK Ha JIMKBUJAHOCT WJIM JIUIE, KOETO
M3I'BJIHSABA CXOHU Ha N30poeHUTE PYHKIIMH B TPETa IbpKaBa.

7. "3BBpIIBaHE 1O 3aHATHE Ha CACIKA ¢ (MHAHCOBU MHCTPYMEHTH" € HAJIUIIE TIPH:

a) CKIIOYBAHE HA CACNKM C (MHAHCOBM MHCTPYMEHTH OT MMETO M 3a CMEeTKa Ha rnoBedye OoT Tpu uua,
KOUTO HE Ca POAHWHU MO rnpaBa JINHUA 6e3 orpaHn4yeHmd, poaHUHU No C'bpe6peHa nnMHnAa 4o
TpETa CTENEH BKIIKOYUTENHO UK CbIMPYr Ha JIMUETO, CKITKYWUIIO CAENKNTE, NN



6) MpSAKO CKIIFOYBAHC (He B U3IIBJIHCHUC HA NMOAAJACHHU ITOPBYKU 10 MWHBCCTUIITUOHCH HOCpe,Z[HI/IK) Ha 1moB¢€4Y€ OT Tp[/]
caenkn ¢ (GUHAHCOBWM MHCTPYMEHTM 3@ CBOS CMeTKa C /inua, KOUTO He Ca MHBECTULMOHHMU
nocpeaHuum, nnu nuua no 6ykea "a"; ToBa orpaHUYeHMEe He ce OTHacs 3a CAenkute C
dUHaAHCOBU NMHCTPYMEHTN No Yn. 149a, an. 5 3MMNUK.

8. "llpukpuTa NOKyNKa MM Npojaxba Ha (MHAHCOBM MHCTPYMEHTH" € mopeauua oT cAefku W AeNCTBUS,
CBbp3aHM C PUHAHCOBU MHCTPYMEHTU, Ype3 KOUTO Ce MNOCTUra pe3yntaT Ha MNOKynka wu/wmnm
npoaaxba Ha TakmBa (PUHAHCOBU MHCTPYMEHTU, HAaNpuUMep 3aMsiHa Ha aKuMu C AbpXaBHU
UeHHN KHUXa 1N nocineanBalla rlpo,qa>|<6a Ha AbpXaBHUTE LEHHU KHWMXa UM 3aMdHa Ha aKuum
C OAb/iroeu (bVIHaHCOBM MHCTPYMEHTU C OCTATb4€H CPOK A0 MagexXa no-masjiko ot €anH Meced.
MpukpuTaTa MOKynka uauM npogaxba Ha GWHAHCOBM WHCTPYMEHTM Ce npeanonara, ako
nopeauvuaTa OT CAOENIKUN U ,D,EVICTBVIFI no nNpeaxogHoTo U3pedvyeHmne Ca U3BbpPLUEHUN B nepmon OT
eIuH Mecel.

9. "luyna cpenka" e cienka ¢ (MHAHCOBM MHCTPYMEHTH, M3BBPIIEHA OT UM OT MMETO Ha JinLe, KOEeTo

paboTM Mo AOroBOp 3a MHBECTUUMOHHUS MOCPEAHMK, aKO € M3Mb/IHEHO €AHO OT cneaHuTe
yCnoBus:

a) JMILETO, KOETO pabdoTH IO JOTOBOP 3a MHBECTHMLMOHHHMS NOCPEIHUK, NEHCTBA M3BHH 00XBaTa Ha JEHHOCTTA,
KOATO M3BbpLWBa B TOBa CBOE KayecCTBO,

0) chenkara ce U3BBPILIBA 32 CMETKA Ha HIKOE OT C/IeAHUTE Nuua:
aa) JIUIIETO, KOeTO paboTH MO JOTOBOP 32 MHBECTUIIMOHHHUS MOCPEIHUK;
00) muiie, ¢ koeTo JuIeTo o OykBa "aa" nuMa cemeiiHa Bph3Ka UK C KOETO € CBBP3aHO JIHIIE;

BB) JIMIIE, KOETO MMa OTHOIICHHUS C JIIIETO Mo OykBa "aa", Bb3 OCHOBA Ha KOMTO JUIETO 1Mo OykBa "aa" uMa MpsK WK
HCHPAK MMYHMICCTBCH MHTCPEC OT pe3ynTaTa OT CAeJiKaTa, pa3jindeH OT TaKCun uianm KOMUCUOHWU 3a
M3MNbJIHEHME Ha CAeEeIKaTa.

10. "HexoMmieKCHU (PMHAHCOBH MHCTPYMEHTH" ca (PMHAHCOBUTE MHCTPYMEHTH 1o 4i. 28, an. 6, 1. 1 3IIDU, kakro u
Ipyru GMHAHCOBU MHCTPYMEHTH, KOUTO OTTOBAPST HA CICTHUTE YCIOBHUSL:

a) He ca IIEHHM KHYKa 110 cMuchia Ha § 1, T. 1, Oyksa "B" o1 [IP M (pHAHCOBU MHCTPYMEHTM MO CMUCBNIA
Ha un. 3, T. 2, 6ykBun "B" - "n" 3MNoun;

0) HanuIle € YecTa BB3MOXKHOCT 3a pa3mopexkaHe, oOpaTHO U3KYIlyBaHE WIIM IO JIPYr HAUMH peaju3upaHe Ha Te3U
WHCTPYMECHTH Ha IIEHU, KOUTO Cca MyOJIMYHO JOCTHITHY 32 Ma3apHUTE YIACTHUIIU U KOUTO Ca Ma3apHU [[EHU WUIU IICHH,

OpeaoCTaBCHN WA NOTBBPACHU OT CUCTEMU 3a OLEHKa, HE3aBUCUMN OT EMUTEHTA,

B) HE BOJAT 0 CBHIIECTBYBAllld MJIM NOTEHLMAJHA OTTOBOPHOCT 3a KIMEHTAa, KOSTO INPEBUILNABA PA3XOJIUTE 3a
npu100MBaHe Ha MHCTPYMEHTA;

T) OCHTYPEH € MyOJMYeH JOCTHII JI0 aJIeKBaTHA M MOJAPOOHA WHQOpPMAIUS 32 TEXHUTE XaPAKTEPUCTHKH, KOSITO MOMKE
JecHO ma Obae pasbpana or obu4yaeH HenpodecuoHaneH K/MEHT, 3a Aa HanpaBu WMHGOpPMUpaHa
npeLeHKa Aanan Aa CKIYN CAenKka C To3U UHCTPYMEHT.

11. "Cnenka 3a ¢uHaHCHUpaHe Ha IIEHHU KHW>KA" O3HAUaBa C/eKa 3a (MHaHCHpaHEe Ha [EHHHU KHI)KA M0 CMHCHIa Ha
uy1. 2, maparpad 10 or PernameHT 1287/2006/EK.

12. (Hoa — /IB, 6p. 4 ot 2016 r. ) Otnen 3a BBTpElIeH KOHTPOJ — 3BE€HO B MHBECTUIIMOHEH MOCPETHUK, KOETO
OTroBapsi 3a UJACHTHU(UIIMPAHETO, OIEHSBAHETO, KOHCYJITHpAHETO, HAOMIOJEHHUETO M JOKIaJBAHETO Ha pHUCKA OT
HECMNMa3BaHE Ha U3NCKBaAHUATaA OT CTPpaHa Ha MHBECTULUMNOHHUA NMOCPEAHUK.

§ 2. (1) Beceku noxymenT, KoITO Tasu Hapeada M3NUCKBA Ala 6b/le CbCTaBeH B NUCMeHa ¢dopMa, Moxe Aa
6bae CbCTaBeH KaTo €NeKTPOHEH AOKYMEHT, NPU YCNOBMUE Ye e NOAMUCAH CbracHoO 3akKoHa 3a
€NeKTPOHHUS AOKYMEHT U ENeKTPOHHUS MNoAMUC U € OCUTYPEHO CBLOTBETHOTO CMa3BaHE Ha
ApyrnTe u3nckBaHusa Ha HapeanbaTa.

(2) B CIIY4auTC, KOraTO CJICKTPOHHUAT JOKYMCHT CbAbpiKa CICKTPOHHO HU3ABJICHUC, aAPCCATHT Ha KOCTO € KOMHUCHUATA



HJIA 3aMCCTHUK-IIPCACCAATCIIAT, TO MOXKC [1a 6’5,[[6 oAU CAHO CAMHCTBCHO C YHUBCPCAJICH CIICKTPOHCH MTOAIIHUC.

(3) Komucusra naBa 3abJKUTENHY YKa3aHUS 110 IPUJIAraHETO HA IPEIXOJHUTE AIMHEH.

HNPEXOJIHU U 3AK/TIOYUTEJ/IHAU PASIIOPE/IBA

§ 3. (lon. — JIB, 0p. 4 or 2016 r. ) Hapenbara BpBexna nsncksanusata Ha Aupektmea 2006/73/EO Ha
Komucuata 3a npunaraHe Ha Oupektuea 2004/39/EO Ha EBponencknsa napsiaMeHT U Ha
CbBeTa Nno OTHOLIEHME HA OpPraHM3auUMOHHUTE M3UCKBAHUS N YCNOBUATA 3@ M3BBbPLUBAHE HA
AENHOCT OT MHBECTULUMOHHUTE NOCpeaHNUN 1 33 AaBaHETO Ha onpedeneHuns 3a uenmTe Ha
rnocovyeHaTta aunpektmea n Ha Aupektmea 2013/36/EC Ha EBponenckus napsaMeHT U Ha
CoBeTa oT 26 toHM 2013 r. OTHOCHO AOCTbMAa A0 OCbLUECTBSIBAHETO Ha AEWNHOCT OT KpeaUTHUTe
WHCTUTYLUMN N OTHOCHO NpyAeHUManHUs Hag30p BbpXy KpeaAUTHUTE MHCTUTYLINMU U
MHBECTUUMOHHUTE NocpeaHnum, 3a naMeHeHmne Ha Aupektmea 2002/87/EO mn 3a oTMsHa Ha
anpektmen 2006/48/EO n 2006/49/EO (OB, L 176/338 oT 27 oHKn 2013 r.).

§ 4. Hapenbara ormens Hapenba 1 o1 2003 r. 3a U3NUCKBAHUATA KbM AENHOCTTa Ha
WHBECTUUMOHHUTE nocpegHuum (OB, 6p. 90 ot 2003 r.).

§ 5. (M3m. u gom. — /1B, 6p. 4 ot 2016 r. ) Hapenbara ce nznasa Ha ocHoBaHwue § 25 BBB Bpb3ka ¢ wi. 11a, amn. 2, ui.
24, 4n. 32, an. 7, un. 33, an. 4, wi. 34, an. 5, wi. 39, an. 1, 1. 5, win. 41, an. 2, un. 43 u . 50, an. 1 3II®U u e npuera ¢
pewenue Ne 84-H ot 25.VII.2007 r. Ha KoMmucusaTa 3a dnHaHCOB Haa30p.

§ 6. Komucusra 3a puHaHCOB HaA30p JaBa 3aJb/KUTEIIHU yKa3aHU 10 IPUJIAraHeTo Ha Hapeadara.

§ 7. 3aMeCTHI/IK—HpeI[CCI[aTeH$IT MOXKE Ja U3rOTBHU o6pa3uH Ha JCKJIapanu U JPpyru CTaHJapTU3NpaHu JOKYMCHTH.

§ 8. 3amecTHUK-TIpeicenaTeNsIT YTBBPKAABA CIIUCHK, ChAbPIKALl MUHUMYM JaHHU U MHQOpMaIus, 3a KOUTO
HUHBECTHIIMOHHUTE MOCPEAHULN Ca ANBXHU Aa BOASAT OTYETHOCT cbrnacHo 3MNOU n ta3zn Hapeaba.

§ 9. Hapenbara Biu3za B cuna or 1 HoemBpu 2007 r.

[MPEXO/IHN 1 3AKJIFOUYUTEJIHU PA3IIOPE/IEU
kbM Hapenbara 3a usmenenue u gjonwinenne Ha Hapenba 38 ot 2007 r.
3a UBUCKBAHUATA KbM ﬂ,eVIHOCWa Ha MHBECTULUMOHHUTE NOoCpeaHnLUn

(1B, 6p. 60 ot 2008 r., B cuna ot 5.09.2008 r.)

§ 3. JlemosutapHaTa MHCTUTYIMS Ha (MHAHCOBUTE MHCTPYMEHTH M PETYIUPAHUSAT TMa3ap, Ha KOWTO ce M3IIBIHSABAT
HapexJIaHus 3a Mpojax0a Ha (UHAHCOBUTE MHCTPYMEHTHU, KOUTO KbM MOMEHTA Ha MpojakOaTa HE ca HaJU4YHU 1O
CMETKa Ha TpojaBaya, Ch3JaBaT U IMOJUIBPKAT MEXaHH3MH, CHCTEMH M TNPOIEAYPH 3a yIpaBJCHHE Ha PHUCKOBETE,
CBBpP3aHM C KIMPUHTA U CETHIMEHTA Ha TE3W CHEJIKH, BKIIOYHTEIHO Ype3 Ch3AaBaHETO HA TrapaHIIMOHHA CHUCTEMa 3a
o0e3neyaBaHeTo UM.

§ 4. HapenbaTa Biu3a B cuJja Ba Meceria ciiesl ooHapoaBaHeTo i B "/Ibp)kaBeH BECTHUK'.

IMPEXOTHN 1 3AKJIYOUYUTEJIHU PA3ITIOPE/IBN



kbM Hapenbara 3a usmenenue u gonwiHenne Ha Hapenda 38 ot 2007 .

3a UBMCKBAHUATA KbM D,eVIHOCﬂa Ha MHBECTUUMNOHHUTE NMOoCpeaHUnLUn
(1B, 6p. 39 ot 2009 r.)

§ 2. Ilpu mpekparsiBaHe Ha JOTOBOPHU MPABOOTHOIICHUS, BH3HUKHAIIM TIPEU BIW3aHE B CHJIa HA HapendaTa, MEXIy
WHBECTUIIMOHEH MOCPETHUK U KIHEHT, YUUTO (MHAHCOBH MHCTPYMEHTH C€ BOISAT MO KIUEHTCKA IMOJCMETKA KbM
WHBECTUIMOHHUA IIOCpeNHUK B [leHTpanHus nemos3urap, ako B IPENOCTaBEHUS OT WHBECTULUMOHHUA

nocpeaHmMK pa3yMeH CpoK KJIMEHTBLT HE € noco4un gpyr 4jeH Ha Aeno3ntapsd, no noacMeTKa
Ha KoroTto aa 6baaTt npexBbp/ieHN CbVIHaHCOBVITe MHCTPYMEHTU, MHBECTULUMNOHHUAT NOCpeaHUK
MMa NpaBo Aa ' nNpexXBbpsin rno JindHa CMETKAa Ha KIIMEHTA, BKJTIOYUTEJITHO YPE3 OTKPMBAHE HaA
HOBa CMETKa, Nno pea, onpeaesieH B npaBsmnjiHUKa Ha Ll,eHTpaJ'IHVIﬂ Aeno3nTap.

[MPEXOIHU U 3AKJIYOUUTEJIHU PA3ITIOPE/IBN

kbM Hapenbara 3a usmeHenue u gonbiHenne Ha Hapenda 38 ot 2007 r.

3a U3MCKBAHUATA KbM ﬂ,eVIHOC1Ta Ha MHBECTULUMOHHUTE NOoCpeaHUnLn
(1B, 6p. 89 ot 2011 r.)

§ 24. VIHBeCTMHMOHHUTE MOCPEAHUUM MPUBEXAAT BbTPELIHWTE CM MpaBuia W opraHusauus B
CbOTBETCTBUE C U3NUCKBAHMATA Ha HapeabaTa B 3-MeceyeH CpoK OT B/IM3AHETO W B cuna.

§ 25. Hapenbata e npuera ¢ Pemenne Ne 130-H o1 20.10.2011 r. Ha KoMucusta 3a pMHAHCOB HaA30p.

I[MPEXOJIHU 1 3AKJIFOUMTEJIHU PA3IIOPEBM
kbM Hapenbara 3a usmenenue u gonbiHenne Ha Hapenda 38 ot 2007 r.

32 U3UCKBAHUATA KbM [EMHOCTTa Ha MHBECTULMOHHUTE MOCPEeAHNLM
(1B, 6p. 4 or 2016 r.)

§ 39. MHBECTUIIMOHHHUTE MOCPEAHMUM U KPEAUTHUTE WMHCTUTYUMM no 4yn. 6, an. 2 3MOU, kouto
npeaocTaBsaT WMHBECTUUMOHHM YCNYrm U M3BBLPLIBAT WMHBECTUUMOHHM AENHOCTM, npuBexaaT
AENHOCTTa CUM B CbOTBETCTBME C U3UCKBAHMATA Ha Ta3n Hapeaba B TpPUMECEYEH CPOK OT
B/IM3AHETO N B CcunNa.

§ 40. Mo oTHOIIEHNE HA HENPUKITIOYMIMTE KbM JaTaTa Ha BIM3aHE B CHJIa HA Ta3u Hapenda NpOU3BO/ACTBA 3a
n3gaBaHe Ha JINLEH3, pa3pelleHne, ogobpeHne uam 3a U3BbpLUBaHE Ha YBeJoOMsABaHe
KOMNCUATA, CbOTBETHO 3aMECTHUK-NpeaceaaTeNnAaT, onpenend Cpok, B KOWTO
3aunHTeEpecyBaHUTE NnUa Aa NpeactaBaT USUCKYEMUTE CbIJlaCHO Ta3w Hapep,6a AaHHUN U
AOKYMEHTU.



