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IIYBJINYHO N3ABJIEHUE

EBponeiickuar opraHn 3a meHHH kHu:ka u mnasapu (ESMA) npukaHBa 3a eJUHHU
JelicTBUA Ha peryjaropHure opranu B EC BEpXy KbcuTe Hpogakou

EBpomnetickute ¢prHAHCOBU IIa3apy ca TBBP/ie HEMOCTOAHHU IIpe3 MocjaeHNUTe ceaMuIu. IIporekiure
crOuTHs 00e3mokouxa Bcuuku perynatopau opranu B EC. Ilpe3 mocnemanute ceamunu ESMA
OCBIIECTBU AKTHUBHO HAOJIOZleHWe Ha Ia3apuTe, KaTo pa3MeHH HHGOpPMANUs C¢ KOMIETEHTHUTE
HAI[MOHAJIHU OpraHy 3a (PYHKIIMOHUPAHETO Ha MTa3apuUTe U Ma3apHaTa UHQPPaCTpyKTypa.

Bsumaiiku npeasus usMuHanure cpoutnusa, ESMA ucka 1a o6bpHe BHUMaHUE HA U3HUCKBAHUATA HA
JupekrrBaTa 3a nasapuure 3uoymnorpeou (MAD), oTHacsamu ce A0 3abpaHara 3a paslpoCTpaHsIBaHe
Ha WHGOpPMAINA, KOATO JaBa WK € BEPOATHO Ja /JaBa HEBEPHHU WM IOABEKIAIIN CHUTHAIUA 32
(pMHAHCOBH WHCTPYMEHTH, BKJIIOYHTESHO PAas3lpPOCTPAHABAHETO HA CJIYXOBE U JIBKJIWBH FJIH
3a0y»kaaBaiiy HOBUHH!. EBpoleiicKuTe KOMIIETEHTHH OPTaHM Iieé B3eMaT TBHPJA HO3UILMA CPEIy
BCAIKO IIOBEZIEHHE, KOETO HapylllaBa Te€3W WM3KUCKBaHHUA, Karo ESMA Ime r'd moAKpemnd B TOBa Ja
JericrBaT OBpP30 Cpelly BCAKO IOBEJEHUE, KOETO € HAIIhIHO HakKasyeMoO. BBIpeKn ue, KBCHUTE
poAaXO0u Morar Jia ca Jo0pe 000OCHOBAaHH CTPaTETHU 3a ThPTOBUA, KOTaTO KbCUTE MPOAakOu 6uBat
M3I0JI3BaHM B KOMOWHALMS C pPaslpOCTpaHsBAaHE HA HEBEPHU CIyXOBe Ha Iasapa, TOBA € SBHA
3j10ynotpeba.

B ob6nactra Ha perysnpaHeTo Ha KbCUTE MPOAAKOM, OT MHOTO peryJIaTOpHU OpPTraHH Bede Oelle
W3KCKAHO WU A 33/bIKAT Pa3KPUBAHETO HA HETHUTE KbCYU MO3UIIMH ¥/ WUJIU 1A HAJIOXKAT 3a0paHu 3a
HAKOU KOHKPETHU KbCH MpoAakOu2. ChbOUTHATA HATIOCTIEABK U3UCKBAT BCUYKH KOMIIETEHTHU OPTaHU
Jla 3acIAT HaOJIOEHHETO HAa PEryJNpaHuTe OT TAX IIa3apd, KaTo IMPOABIDKAT Jla JIOPa3BUBAT
nsuckBaHusATa cu. ESMA mpoBezie UCKycUs MeXXIy HAIlUOHAJIHWUTEe KOMIIETEHTHU OPTaHu U IO —
CIenuaJHO BBB BpPB3Ka CHC CHABPKAHUETO U BpEMEBHUTe IlapaMeTpU 3a BCAKAa efHa OT
JIOI'BJTHUTETHUTE HEOOXOAUMY MepKHU, HEOOXOUMH 32 IMOAABPKAHETO HA JUCIIUILIMHUPAH Ia3ap.

JHec HAKOW HAA30PHU OPraHU B3exa pellleHue Jla HAJO0XKAT WIN JIa VIBJDKAT Bede ChIIeCTBYBAIU
3abpaHu 3a KbCH NPOJIa’KOU B CHOTBETHUTE TbPXKaBU. IIpUUMHATA €, KAKTO Jla Ce OTPAHUYAT IOJI3UTE,
KOWTO MOTaT Aa OBJAT MOCTUTHATH OT OIPEAEJIEHH XOpa IPH Pa3lpOCTPAHSIBAHETO HA HEBEPHU
CJIyXOBE, TaKa W /la Cce IOCTUTHAT PAaBHHU YCJIOBUA 32 DPETryJIaTOpUTE, UMAaWKU IPEIBUJ ToJiAMaTa
CBBpP3aHOCT Mexay HiAkou mazapu B EC. Te3u MepKH ca yeTHAKBEHH, /0 KOJIKOTO € Bb3MOXKHO IIPH
jguncara Ha obma nmpaBHa pamka Ha HuBO EC B obiacTra Ha KbcHTe MPOJAXKOM M KATO C€ MMAT
IIPEJIBYJ] Pa3jINYHUTE HAIMOHAJIHM IPaBHU OCHOBAHUA, HAa KOWTO MOTaT /1a Ce B3eMaT I0A00HU
MEDKH.

JbpkaBuTEe, KOUTO JHEC ca OOABUIIN WX 1€ OOABAT B Hal-CKOPO BpeMe HOBU 3a0paHU BbPXY KBHCHUTE
MpoAaKOM WJIM HaJA KbCUTE NO3UIUKM ca ciuenHute: benrusa, ®pannusa, Wrammsa u Vcnmanuss.
JombaHuTeHAa HHGOPMAITUS 110 TE3W MEPKUA MOXKe Jia Ob/ie HaMepeHa Ha HHTEPHET CTPaHUIIUTE Ha
CBOTBETHUTE KOMIIETEHTHU OpPraHU. MepKUTe IIie BA3aT B CHUJIA OT 12 aBTycCT 2011 T.

"Yn. 51 1(2)(c) ot JIupekTrBara 3a ma3apHUTE 3JI0YIIOTPEOU.

CHuchbK ¢ MEpKHTE 32 KbCUTE MTPOJIAKOH, IPUETH OT KOMIIETEHTHUTE OPraHi MOXeE Ja HAMEPUTE TYK:
http://www.esma.europa.eu/popup2.php?id=7696.
? I'spuus BBBe/Ie 3a6paHa 3a H3BHPIIBAHETO HA KBCH NPoaaOu Ha 8 asryct 2011 .




