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esma European Securities and
Markets Authority

Guidelines compliance notification template

Title of Guidelines: Guidelines and Recommendations regarding the
implementation of the CPSS-IOSCO Principles for
Financial Market Infrastructures in respect of
Central Counterparties

Member State/European Territory/EEA State: Bulgaria

Competent authority: Financial Supervision Commission

Contact details of the person authorised to notify ESMA:

Name:
Position:
Telephone number:

Email address:

Stoyan Mavrodiev
Chairman of FSC
+35929404500
mavrodiev s@fsc.bg

The competent authority informs ESMA that it: (please select one of the following options)

notification.

this notification.

[lcomplies with the Guidelines as of the date of this notification.
[does not comply, butintends to comply with the Guidelines by [insert date].

[Jdoes not comply and does not intend to comply with all or part of the Guidelines and has provided a
full explanation of the extent of non-compliance together with full reasons for this in the Annex to this

Xthe Guidelines do not apply in my jurisdiction and full reasons for this have been provided in the Annex to

Please note the following:

(1) This form is to be used for the compliance notification required by Article 16(3) of the ESMA Regulation. It is also to be
used to provide ESMA with an update on any notification previously provided.

(2) If a competent authority complies with the guidelines, please inform ESMA of any national measures published in the
relevant jurisdiction to comply (if'any) by providing either a summary or an electronic link.

(3) If the competent authority does not comply with part of the Guidelines, that competent authority should provide a full
explanation in the Annex to this notification of the extent of non-compliance with those Guidelines.

(4) If a competent authority intends to comply with the Guidelines, the date should be completed by adding ‘the application
date of the Guidelines’ except in the following two cases:

(i) where the Guidelines are addressed to a competent authority but relate to financial market participants or
financial instruments which do not currently exist in the authority’s jurisdiction (such that currently there is
no subject to which the Guidelines relate), that competent authority may state ‘the date a relevant financial
market participant or financial instrument exists in my jurisdiction’s;

(ii) where legislative/regulatory proceedings have been initiated to bring into force any measures necessary to
comply with the Guidelines, that competent authority may state ‘such time as the necessary legislative or

== regulatory proceedings have been completed’ and should provide a brief explanation of the proceedings.
(nay dqcxdevte publish the information provided by a competent authority in this form. If the authority does not
blication of any infoﬁ'mm%thls form, please explain why in the Annex to this notification.
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Annex

Currently there is no CCP operating on the Bulgarian market. In addition the FSC performed a
survey on the derivatives market and after analyzing the results the conclusion is that the volume of
the derivatives’ market in Bulgaria is relatively small. Having in mind the above we do not expect a
CCP to be established in our jurisdiction in the near future.

Notwithstanding the FSC does intend to comply with the Guidelines and recommendations
regarding the implementation of the CPSS-IOSCO Principles for Financial Market Infrastructures in
respect of Central Counterparties if in the future a CCP is established in Bulgaria.
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Hacoku u npenopskKu

Hacoxu u npenopbKu OTHOCHO MpUJIaraHeTo Ha IPUHIIUIIUTE 32 UH(PpaCTpyKTypaTa Ha
¢unancosute nazapu Ha KIICC—MOKIIK 1o oTHoOmeHNe Ha IJeHTPaJHUTe KOHTPareHTU
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N3noazBanu CbKpameHuA

OK LIEHTPaJIHU KOHTPAareHTU

KomnerenTeH opran OIIpe/ieIEHUAT OT BCAKA IbPrKaBa WieHKa OpraH cbrjlacHo wieH 22 oT EMIR. ESMA
€ JUThKEH J1a TIOZ/TbprKa Ha CBOs yeOCaHT CIeTHIA CITUCHK C KOMIIETEHTHH OpPraHu
c¢bobOpasHo wieH 22 or EMIR. COHUCBHKBT € IOCTHIIEH Ha CAEAHUS afpec:

http://www.esma.europa.eu/page/Competent-authorities-responsible-

authorisation-and-supervision-central-counterparties-CPPs

KIICC—MOKIIK KomuTeT 110 ntammaHus U CUCTEMH 3a CeThJIMEHT U MexXyHapoHa OpraHu3aIus
Ha KOMUCHUUTE 110 IIeHHU KHUKA
EMIR Pernament (EC) N 648/2012 na EBponetickus napjaMeHT U Ha CbBeTa OT
4 T0JTH 2012 TOAWHA OTHOCHO U3BHHOOPCOBUTE IEPUBATH, [IEHTPATHUTE
KOHTpAareHTH U PETUCTPUTE HA TPAH3aKI[UU, HAPDUYAH ChIIO ,,PermaMeHTHT
ESMA EBpomneiicku opraH 3a IeHHU KHIDKA U Ta3apHu
Pernament 3a ESMA Pernament (EC) N2 1095/2010 Ha EBponeiickus mapyiameHnT u Ha ChBeTa OT
24 HOeMBpH 2010 ro/iIHa 32 ch37jlaBaHe Ha EBporielicku Hai30peH oprax
(EBpormeiicku opraH 3a IIeHHU KHIIKA U [1a3apH), 32 U3MeHEeHNe Ha
Pemrenue N 716/2009/EO u 3a otMsiHa Ha Perienrie 2009/77/EO Ha Komucusra.
M1 ®II NpUHIUNHY 32 nHpacTpykTypaTa Ha dpuHaHcoBuTe nazapu Ha KIICC—MOKIIK,
ampwt 2012 1. (http: //www.bis.org/publ/cpssio1a.pdf).

PTC peryJIaTopHU TeXHUYeCKU CTaHJapTU
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I. OOxBar
Kou?

1.  HacroAmuTe HACOKM U OPENOPBHKU Ce OTHACAT A0 KOMIOETEHTHHUTE OPTaHU, OINpeJleJeHU II0
cunarta Ha wieH 22 oT EMIR 3a usmbeianenue Ha npoustudaimure oT EMIR 3agbikeHud 3a
peoCTaBsAHE HA pa3pelieHue u Haa3op Ha 1K.

KakBo?

2. Hacroamure Hacokd U TPENOPBKU ca CBBP3aHU C MNPWIATaHETO Ha IPUHIUIINTE 3a
uHdpacTpyktypata Ha ¢uHaHcopute mazapu' ([IM®II) wa KIICC—MOKIIK ot
KOMIIETEHTHUTE OpTraHu KaTo vacT oT npoustndamure oT EMIR 3aabiikeHus 3a ipefgocraBsHe
Ha paspeliieHre 1 Ha/i3op Ha 1K chriacHo wieH 22, naparpad 1 ot EMIR.

Kora?

3. Hacrosamure HacoKM U IIPENOPHKH Ba)kaT OT [/laTaTa IIpe/icTON Jaa ObJie BbBeJeHa B
OKOHYATeJIHATa BEPCHsA Ha HACTOSIIUA JOKYMEHT, cjiesi kato ESMA ro myG/mKyBa Ha CBOS
yebcaiiT Ha opUIIHATHUTE e3UI Ha EBpomnerickus chio3].

II. Ilea

4. Cnen nmpuemanero Ha ITU®II mpe3 2012 r. KIICC—MOKIIK 3anoyHa mpolec Ha OIleHKa Ha
TSAXHOTO IIpUJjiaraHe. B MomMeHTa ce M3BBPINBa OlleHKa Ha mpuiaranero Ha [IV®II ot cTrpaHa
Ha EC.

5. Tasu omeHKa BKJIIOUBA OOCTOEH IIperJiesi Ha peryjaTopHaTa pamka Ha EC, KoiTo a mpoBepu
JJIH TA ChIbPXKA U3UCKBAHUA, KOUTO €A CbBMECTUMH C BCEKH €IUH OT 22-Ta IPUHINIIA U 106-
Te KJIIOU0BU choOpakeHusd, npuwioxkumu KpM LK. Perynatopnarta pamka Ha EC ce ouensaBa
KaTo: CBbBMECTHMMA, CbhBMECTMMa B 3HAUYWTeJHA CTelleH, YaCcTUYHO CbBMeCTHUMa WU
HeCchbBMECTHMaA C BCeKU e/JUH OT IPUHIUIIUTE.

6. Jlokato EMIR wu paspaborenutre B HeroBute pamku PTC mnpeaBuikjaT HM3UCKBAHUS 3a
nocsiegoBaTesiHo npusarade Ha [T ®II, cpiecTByBa pa3sinka MexxAy OllepaTUBHUTE MTOHATHUSA,
U3IM0JI3BaHU B peryjaTopHata pamka, cbp3aHa ¢ EMIR u I[IM®II. ESMA wuspassasa
0Ee3IOKOMCTBO, Ye Pa3IMYMeT0 MEKY OIepaTUBHUTE IOHSATHUSA B peryjaTopHaTa paMKa Ha

1 IIpunnunu 3a nHppaACTPyKTypaTa Ha ¢uHancosure nazapu Ha KIICC—MOKIIK, anpuwi 2012 T.
(http://www.bis.org/publ/cpssio1a.pdf). IIN®II ce cbCTOAT OT 24 IPUHIUIIA U 5 OTTOBOPHOCTU. 32 BCEKU IPUHIIUII ca pa3paboTeHu
Ha6op OT KJII0YOBHU CHOOpasKeHNUsI, KOUTO OOSCHABAT IO-IIOJPOOHO OCHOBHUA cTaHAapT. OOIUAT Opoii Ha KJIIOYOBUTE ChOOPaKEHUs
e 115.
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EMIR u ITU®II moxe ma monpeun Ha EC a Ob7ie OIleHEH KaTO IpUJIaral] Imocjae[0BaTeTHO
ITN®II no orHoenue Ha 1TK.

ToBa 6u OWJIO HENMPUATHA IOCJIEIUIA, KATO CE MMa IPEJBHUJ, Y€ KAKTO 3aKOHOATETHUAT
opra# (1o oTHoleHue Ha perjiamenTa 3a EMIR), Taka u ESMA (110 oTHOIIIEHME Ha IIPOEKTa Ha
PTC, xouto Tou wusmnpatu g0 Komucusita B chorBerctBue ¢ EMIR) ca 3zamoxxwiud B
peryinatopHara pamka Ha EC 3a IIK nmocnenoBatento npusarade Ha [TU®II, a koMIieTeHTHUTE
opraH® Beue ru mpuiiarat npu Haazopa Ha [[K. ToBa ce moTBbpikAaBa oT ChOOpasKeHUE QO OT
EMIR, kKoeTo IPUMOMHSA Ba)KHOCTTA OT OCUTYPSABAHETO HAa MeXAyHApOJHAa KOHBEPTEHIUA Ha
nsuckBaHuATa 3a I[K, e menra Ha EMIR e ga cmasBa MeXyHapOJHUTE CTAHAAPTH,
cb3mazienu ot KIICC-MOKIIK u ue ESMA cnenBa 1a oTunTa MEXIYHAPOAHUTE CTAHAAPTU Ha
KIICC-MOKIIK npu paspaborBanero Ha PTC, kakto m npensuzeHutre B EMIR Hacoku u
MIPeNopbhKHU.

Hoxato 3akoHozAaTenaT U ESMA ca sasoxunu B perynaropHata pamka Ha EC otHocHO 11K
nocaezosaressHo npuiarade Ha [IM®II u koMmeTeHTHHUTe OpraHUM Bede I'M IpWjaraT IpU
Haj3opa Ha LK, ToBa B MOMeHTa He e Taka SCHO 0YepTaHo, ue /1a O'p/ie B3ETO 10/ BHUMAaHUE OT
KIICC-MOKIIK B TaAxHaTa onjeHKa Ha npuiaradeto oT crpada Ha EC Ha IIM®II no otHOIIEeHUE
Ha ITK.

ESMA cuuta, ye mpreMaHEeTO Ha HAaCOKH M MPENOPbKU Ch0Opa3HO UWIeH 16 OT peryiaMeHTa 3a
ESMA nipensiara moaxo/sIn HAYWH TOBa J1a O'b/le HaIIpaBeHo.

II1. 3aab/I:KeHuA 3a CIIa3BaHe Ha HACOKHUTE U JJOKJIa/iBaHe

CraTyc Ha HaCOKUTe

10. HacroAmmAT AOKyMEHT CBhIbp:Ka HACOKU M IPENOPBbKH, W3TOTBEHU CBIVIACHO YJIeH 16 OT

perjiaMeHTa 3a ESMA2 KoMIleTeHTHHUTE OpraHH, 3a KOUTO C€ OTHACAT HAaCOKHUTE, CJIEABA A Ce
C’b06paSHT C TAX, KaTO ' BKJIIOUYAT B CBOUTE HA/I3OPHU IIPAKTUKH.

NzuckBaHuA 3a AOKJIa/iBaHEe

11.

KoMmneTreHTHUTE OpraHy, 3a KOUTO C€ OTHACAT HACTOALIUTE HACOKU U IPENOPBKH, TPAOBa aa
yBenomAT ESMA fianm cria3BaT WM Bb3HAMEPSBAT JIa CIA3BaT HACOKUTE W MPENOPBHKUTE B
CPOK OT ZiBa Mecelja cJief| myosnkyBaHeTo uM oT ESMA nHa post-trading@esma.europa.eu, kato
IIpU HecIIa3BaHe CJIe/IBa /ia MOcOoYaT MOTUBHUTE 3a TOBA. IIpu jsiumca Ha OTTOBOP B MOCOYEHUS
CPOK ce IpueMa, 4ye KOMIIETEHTHUTE OpPraHM He CIIa3BaT HACOKWUTe W mpernopbkure. Ha
yebcaitta Ha ESMA nma o6pa3serr Ha yBeJIOMJIEHHE.

2

Pernament (EC) N2 1095/2010 Ha EBporneiickus napiamenT u Ha CbBeTa OT 24 HOEMBPH 2010 TO/IMHA 3a Ch3/1aBaHe Ha EBponeiicku
Hagzopen opran (EBpormeficku opraH 3a IeHHU KHIJKA W 1a3apu), 3a udMeHeHue Ha Pemrenue NQ 716/2009/EO u 3a ormsHa Ha
Pemtenne 2009/77/EO na Komucusra.
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IV. Hacoku u @npenopbKH OTHOCHO IIpWJIaraHero Ha MNOPUHIUNUTE 3a
uHppacrpykrypara Ha ¢uHaHcoBure mnasapu Ha KIICC—MOKIIK o
OTHOIIIEHUE HA IEHTPAJHUTE KOHTPAareHTu

ITbPBA HACOKA U ITPEIIOPBKA
(wren 22, maparpad 1 ot PernamenT (EC) N¢ 648/2012)

EMIR u paspaboreHutre BBB BpPB3KA C HEr0 PETYJATOPHU TEXHUYECKU CTAHAAPTH W
TEeXHUYECKN CTAaHZAPTH 3a [puUjaraHe YyCTAaHOBABAT W3HUCKBAaHUA, CHOTBETCTBAIM Ha
NpUHIUNUTE 3a WHPpacTpykrypata Ha duHaHcoBuTe mazapu ([TWPII), mybiukyBaHu OT
KomuTera 1o 1iamaHus U CHUCTEMHU 3a CeThJIMEHT U MexayHapoJHaTa OpraHu3anusd Ha
KOMUCUNTE IO IIeHHU KHXKa. [Ipu nsmbpanenue Ha npoudtndamure or EMIR 3apbikenus 3a
IpesiocTaBsAHe Ha paspemieHre U Hag3op Ha IIK, xoMmereHTHHUTe OpraHu cjejBa Ja
rapa"Tupar, 4e 1[K, yctaHOBeHH Ha TAXHA TEPUTOPHA, CIAa3BaT Te3U U3UCKBAHUA CBHIJIACHO
[MUPII u GyHKIIMOHUPAT B CHOTBETCTBUE C THAX.
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