KITFOMOBA NHOOPMALIVA 3A MHBECTUTOPA GAM

Toau AOOKYMEHT npeaocTtaBsa Kro4oBa Mchopmau,vm Ha MHBECTUTOPUTE OTHOCHO TO3U doHa. Ton He npeacrtaendgBa MapKeTUHIos
martepuarn. MHqDOpMaLI,VIﬂTa Ce 13MCKBa Mo 3akoH, 3a Aa Bu nomorHe ga pa36epeTe CbLUHOCTTa U puckoeeTe npu MHBECTULNA B
To3n ®oHa. CrBeTBame Bu aa npoyeTeTe OOKYMeHTa, 3a Aa MOXeTe ja B3eMeTe I/lH(bOpMMpaHO pewieHmne OTHOCHO BallaTa
nHBecTMums. OCBEH ako He e ynomMmeHaTo Opyro, BCUYKKU AyMU U U3pa3n OT aKTyaliHUA NbJ1eH NPOCNEeKT Ha doHpa, we nmar
CbLOTO 3Ha4YeHne N B TO3N OOKYMEHT.

GAM Star China ECIUlty (“PoHabT’) e noadoHa Ha GAM Star Fund plc.

O6ukHoBeH knac USD PeunBecTtupaly (“‘Knac ganose”) ISIN: IEOOB1W3WR42
YnpaBnsaBawo apyxectso: GAM Fund Management Limited yact ot GAM Group AG

LUenn n UuBecTtumoHHa NMonutuka

>  VHBecTULMOHHaTa Lien Ha GoHaa e Aa nocTurHe abnrocpodeH »  MopTdonvo MeHUmKbPLT MMa ceoboaa Ha AeicTame npu

KanuTarnoB pbCT. yrnpaBneHue Ha uHBecTuLumTe Ha doHaa.

» PoHABLT NOCTUra UHBECTULMOHHATA CW LieN OCHOBHO Ypes3 »  DoHAOLT LWe M3non3Ba eaMHCTBEHO orpaHuyeH bpoi
MHBECTVLIN B @KLK U LIEHHM KHIDKA C NPaBo Ha yyactue OOUKHOBEHW IEPUBATVBHN UHCTPYMEHTU 32 HECTIOXHU 1
(Hanpumep BapaHTK), TbpryBaHW Ha NpuU3HaTy Nasapu. AkupmTe epeKTVBHI Lienn Ha ynpaBneHneTo Ha nopTderina. Bonpeku
B nopTdoeiina Ha hoHaa ca Ha KOMMaHWM CbC ceganuila Ha Ye U3MOMn3BaHETO Ha AepuBaTh MOXe Aa AoBeae A0
ynpaBrneHue Unm ¢ MHBECTULIMOHHA aKTUBHOCT B Peny6nuka JOMbIHUTENHA EKCNO3ULWS, KaKBaTo U Aa e nofobHa
Kurait n XoHr KoHr JOMbIHUTENHA EKCNO3ULWS HIMa Ja Ha[iBULLIABa HeTHaTa

» [lopTdonuno MEHNDKLPLT e Bb3npuen dyHaameHTaneH CTOMHOCT Ha akTueuTte Ha doHaa.
noaxod KbM HAMUPaHETO Ha MNOAXOASALIMTE akumn Bb3ocHoBa B 3a uenuTe Ha dooHaa morat da 6baaT usnonssaHv U cnegHuTe
Ha Makpo-MKoHOMMYeckaTa obcTtaHoBka. Ha dhokyc ca TEXHUKM U MIHCTPYMEHTM 3a edDEKTUBHO ynpaBreHue Ha
[OPYXXeCTBa, KOUTO ca CbC CpeaHa kanutanusaums u ca noptderina: Peno goroBopuy 1 06paTHu peno CAernku, JoroBopu
NOALEHEHMW. 33 3aeMaHe Ha LIEHHW KHIKa U TakuBa, 06Bbp3aHu ¢

» [anosete Ha To3n ®oHA MoraT Aa 6baaT 3akyneHu 1 MbBOHAYaNHOTO UN BTOPMYHO MriacvpaHe Ha HOBU EMUCUM
npoaageHy exenHeBHO (Bcekn paboTeH geH 3a PoHaa). drHACOBU MHCTPYMEHTU 1 obnuraumm ¢ yyactue.

»  Bcuukm npuxoam, NpousTUYaLLmM OT TO3M Krac ASroBe Lue » [lpenopbka: Toan ®oHa Moxe Aa He e noaxoasiy, 3a
6baat penHBecTpaHu. Jpyru knacose Asnose Ha PoHaa buxa WHBECTUTOPU, KOUTO NNaHUpaT Aa U3TernsaT CpeacTBaTa cu B
MOrmnv a pasnpeaensT Joxos. paMK1Te Ha CPOK OT 7 FOAWHM.

Mpodmnn Ha goxogHOCTTA U pUCKa

Mo - HUCBK pUCK Mo - Bucok puck » lMonutuyecku puck - Kutan/ NMpomeHute B NonNUMTUYECKN:
- > coumanHy UnM UKOHOMMUYECK NONUTUKN Ha KuTaii MoraT ga
OGuKHOBEHO Mo - HUCKa OGuKHOBeHO Mo - BUCOKa OKa3BaT CbLLECTBEHO BIISHUE BbPXY CTONHOCTTA Ha
[OXOAHOCT [OXOOHOCT

nHeecTMummTe Ha PoHaa. [JaHbYHOTO 3aKOHOAATENCTBO Ha

[ 1 ] [ 2 ] [ 3 ] [ 4 ] [ 5 ] n KvTaii cbLLo ce npunara 1 no NonmTukK, KOUTO Morart Aa ce

NPOMEHAT 6e3 NpedynpexaeH1e 1 cbe 3adHa aara.

MHaukaTopbT Ha pucka ce OCHOBaBa Ha konebaHusiTa B
noxogHocTTa Ha PoHaa npes nocnegHute 5 roguHu. Korato 5-
rogviiHaTa ucTopus ¢ npeacrassHe Ha PoHaa He e HannyHa,
OaHHUTE ce JoMbMBaT OT YMbIIHOMOLLEH oHA, BeHUMapK nnm
CMMyInMpaHa nctopuyecka cepusi.

» Toan npodun ce onpenens Ypes U3nons3saHe Ha UCTOPUYECKU
[JaHHW, KaTo Te He MoraT fa ObhaTt HaJexaeH nokasaTer 3a
6baeLwms npochun Ha pycka. MpodnTbT He e rapaHTUpaH u
MOXe [a ce NMPOMEHN BbB BPEMETO.

» Halt-Hnckata kateropusi He o3Hadaea "6e3 puck”.

> ®doHOLT He Npearara kanuTanoBa rapaHums Unn yBepeHue, e
WMHBECTUTOPBT LLE NOMy4n onpeaereHa cyma npy obpaTHo
N3KynyBaHe.

B yactTa 3a "Pucko ®akTop" B [pocnekTa n cekuus "Purckos
dakTop" ot JonbnHeHneTo Kb PoHAa, e NonyynTe noseye
nHdbopmaums 3a BCUYKKM puckose 3a PoHaa. MNpoeepeTe B pasgen
"MpakTnyecka nHopmMauma” Kak ga nonyyute Konve ot
OOKyMeHTUTE.

Opyrv puckoBse, KOMTO MoraT Aa umaT 3HaunTeneH eqpexkT BbpXy

HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa BKMOYBAT:

» BanyreH puck - Knac ganoBe, KOUTO He € B OCHOBHaTta
BanyTta Ha PoHAa: ako akTMBMTE Ha hOHAA HE ca HaMbJHO
XeKvpaHu, Npy 06paTHOTO U3KynyBaHe Ha AAoBeTe Ha
WHBECTMTOPA, MOXeE Aa Ce Nofydn HebnaronpusaTHO BNMsHNE
OT konebaHusiTa Ha BanyTHUTE KypcoBe, KOETO [a ce 0Tpasu
Ha JOXOAHOCTTa Ha MHBECTULMATA.

» PucK npy MHBECTMLIUM CaMo B edHa CTpaHa: eAMHCTBEHUAT
nasap, B konTo POHABLT MHBECTVPa MOXe Aa 6bae 06eKT Ha
MONUTUYECKM U MKOHOMUYECKM PUCKOBE U B pedynTtat PoHabT
MoXe fa 6bae no-BonaTuneH ot No-LUMpoKO
aveepcrdmumpannTe oHOoBeE.



Takcu 3a To3m Knac Osinose

C'b6paHI/ITe TaKCK Ce U3NOJI3BaT 3a NoKpmBaHe Ha pa3xoauTte Nno nogabpXXaHe Ha CbOTBETHUA Knac AAnoBe, BKIMIOYUTESTHO 1 pa3xoguTe
3a MapKeTUHr n D,VICTpVIGyLlVIFl. Tesn Takcu HamansiBaT NOTEHUNAnHWA PBCT Ha Bawata nHesecTyuus.

EAHOKpaTHM TaKCU, yAbpXaHu npeagu unun cnen Kato

UHBecTUparTe
Takca 3a 3aKkynyBaHe o 5%
Takca 3a obpaTHO

Hama
U3kynyBaHe
Takca 3a NpexBbpIsiHE [o 1%

ToBa e MaKCMyMbT, KOMTO Moxe aa 6bae npucnagHaT ot
cpeacteara Bu, npeay Te ga 6baat uHBecTupanm / npeau

TexyLm pasxogm

Takeu, yabpxaHu ot KnacsbT npu onpeaeneHu

cneundniHn ycnoeusa

B'bSHana)K,D,eHI/le 3a
NoCTUrHaT pesynrar

ﬂiMXOLI,I/ITe OT MHBECTMUMATa Bu ga 6bhart nsnnareHu.

JoxogHocT 3a MMHan nepuog

TakcuTe 3a 3aKynyBaHe, 06paTHO U3KynyBaHe U NpexBbLprisHe
Ha OsAAnoBe: NokasaHu ca MakcUMarHu CTOMHOCTU. B Hskon
crny4yau TakcuTe moraT Ja 6baat no - Hycku. MoxeTe fa Hay4nTe
noBeye 3a ToBa OT Ballnsi (oMHAHCOB KOHCYNTaHT.

Moxe aa 6bae HanoxeHa cnelmdUyHa AOMbLIHUTENIHA TaKca Nno
pelLeHMe Ha ynpaBnsABaLloTo APYXKeCTBO oT A0 1% oT
CTOWMHOCTTa Ha AsnoBseTe (MpeacTaBnsasalla pasxog npu
3aKynyBaHe Unu obpaTHO U3KyryBaHe Ha AAMOoBe) 3a BU3aHe Unm
uanusaxe ot GoHpa.

CToMHOCTTa Ha TeKyLuMUTe pa3xoam ce OCHOBaBa Ha pa3xoguTe
KbM Kpasi Ha roguHaTa, npukntodsalla Ha 31 Oekemspu 2014 T.
Tasun CTOMHOCT MOXe Aa Bapupa OT roavHa Ha roguHa. T4
n3knoyBa 6aHkoBa NMxBa, pasxoauTe Mo TpaH3akuumTe B
nopTdenna n BCUYKN Bb3HArpaxaeH1s 3a nocTurHaTt pesynrar,
aKo ca NpUIoXuMu.

* 3anoeeue I/IH(*)OpMaLI,VIH OTHOCHO TaKCuTe, MOons BNXXTe

pasgen "Takcu u pasxoau” ot lNpocnekTa u B pasgen "Takcu"
Ha lonbnHeHneTo 3a PoHAA, KOUTO ca Ha pa3nonoXeHue Ha
www.gam.com

) Lo » Mons, nmante npegsua, Ye JOXOOHOCTTa 3a MUMHan nepuog He
o BMHarv e nHaykaumsa 3a 6bgeLmre pesynratv ot 4elHoCTTa Ha
®doHpa.
o » [aHHuTe ca HEeTHW, 6e3 AaHbLM M TaKCU U HE BKITKOYBAT TaKCU
3a 3anvcBaHe 1 0BpaTHO U3KyrNyBaHe, ThiA KaTo Te3n Takcu He
o ce nony4yaeat ot doHga.
. o »  ®oHaLT e crapTupan npes: 2007 r. MNokasaHaTa JOXOAHOCT ce
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 oTHacA ,D,O KﬂaC-bT 'D'QHOBe W Ce ns4ncriaea B USD
™ GAM Star China Equity - O6ukHoBeH knac USD PeunBecTtupaly
MpakTn4yecka nHdopmaumsa
» bBaHka [lenosutap Ha ®oHga e J.P. Morgan Bank (Ireland) plc.  »  [Oupextopute Ha GAM Star Fund plc. morat aa 6baat
» B cnyvain Ha Heo6x0QMMOCT OT AOMbIHUTENHA MHpOPMaLKA 3a noaBeaeHN NoL OTFOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha BCSKO
To3n PoHa, KnacwT ganose unm gpyr Knac oT AAnoBe Ha TBbPAEHUE, CbAbPXKALLO Ce B TO3U AOKYMEHT, KOETO €
doHpa, MOXeTe oa NOCETUTE UHTEPHET cTpaHuuata Ha GAM NOABEXAALLIO, HETOYHO U NPOTUBOPEYUN HA CbOTBETHUTE
(www.gam.com) 3a fa nory4uTe akTyarnH1s NpocnexT, BCUYKA YyacTu Ha lNpocnekTa n JonbnHennaTa kbM PoHaa.
OOMbHEHWS, MOCNEAHUS FOAULLIEH OTYET Y BCUYKN » B cboTBeCTBUE C yCcrnoBusaTa, onpeaenenn B lNpocnekta, umarte
nocrneagalLm WeCcTMeceYHN OTYETU U CMETKM. [ocodeHnTe npaBo Aa NpexBbpraTe AAroBeTe CU OT eauH Krac B Apyr,
OOKYMEHTV ce NpeaocTaBAT 6e3nnaTHO Ha aHrMUIACKM e3KK 1 KakTo BbB PoHAa, B KOWMTO CTE UHBECTMPANW, Taka v B opyr
npwv NnouckeaHe. noadoHg Ha GAM Star Fund plc. 3a gonbnHutenHa
» Tosn gokymeHT "Kntoyosa MHdopmauusi 3a MHBecTUTopute" € MHOPMaLMA OTHOCHO NPEXBBbPIISHE Ha OAroBe, BUXTE
crneuvdmyeH 3a KrnachsT AaroBe, HO ce cymTa 3a pasgena "Kak ga npexsbpnum ganose” ot [Npocnekra Ha
npeacTaBuTENEeH 3a BCUYKM ocTaHanm "OBukHoBeH", ®doHpa.
"O6ukHoseH II", "Ouctpnbytmpan”, "MHctutyumoHaneH", U W, X »  Toau ®oHg e noadoHa Ha GAM Star Fund plc, PoHa-4agbp ¢
n Z knacose gsrose 3a T03u ®oHg. NHdopmaums OTHOCHO M3onupaHa oTroBOpHOCT KbM noadoHaoseTe. MoxeTe Aa
Te3W KrnacoBe OsoBe € HannyHa B YactTa "OnuvcaHue Ha HamepuTe noseye MHopmauus 3a PoHaa-yagbp B MpocnekTa.
Oanose" ot NpocnekTa MpocneKkTbT 1 NepUOAUYHNTE OTYETU Ca CbCTaBEHU OT UMETO
» HeTtHaTa CTOMHOCT Ha akTuBUTE € n3dmcneHa B USD n e Ha Ha GAM Star Fund plc.
pasnonoxeHue ot GAM Fund Management Limited, Ha
WWW.gam.com U1 Ha npnangckara cpoHgosa 6opca.
» To3n ®oHg e npegMeT Ha AaHbYHWUTE 3aKOHW U perynauum B

MpﬂaH,El,I/Iﬂ. B 3aBucumocT ot CTpaHaTa, B KOATO CTe Pe3naeHT,
TOBa MOXe [a OKaXke BInAaHne BbpXy MHBECTULMATA Bu. 3a
nose4ye I/IHq)OpMaLIMﬂ, mMona o6preTe Ce KbM KOHCYINTaHT.

Tosun PoHp e pervicTpypaH B VpriaHaus v ce perymmpa ot LieHtpanHata Banka Ha Vpnanowsi. GAM Fund Management Limited e peructpupaHo
YnpasnssaLLo [pyxectso B VpnaHaus 1 CbLLO e NpeaMeT Ha peryraums ot ctpaHa Ha LieHtpanHata BaHka Ha Vpnanaus.

Tasn Kntoyosa nHdopmaums 3a HBecTUTopa e aktyarnHa keM 11 ®espyapm 2015r.
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