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B HacTosiwmMs OOKYMEHT ce npedocTaBs KrwouyoBaTa MH(OpMauusi 3a MHBECTUTOPUTE OTHOCHO TO3u poHA. [OKYMEHTLT He e C
peknamHa uen. MHcdopmaumsiTa ce U3MCKBaA NO 3aKOH, 3a Aa 6bAe ynecHeHo pa3bupaHeTo Ha eCTeCTBOTO M PUCKOBETe, CBbp3aHu C
MHBecTUpaHeTo B Toau ¢oHa. MpenopbuBame Bu ga ro npouyeteTe, 3a ga MOXeTe Aa B3emeTe MH(OPMUPAHO pelleHMe OTHOCHO

KnroyoBa uHpopmauma sa MHBECTUTOPUTE

eBeHTyalnHaTta UHBeCTUUuuA.

Emerging Markets

noadoHa Ha Schroder International Selection Fund SICAV
Knac A AkymynupaHe EUR Xepxupanu (LU0947062542)

Toswn coHg ce ynpaensBa ot Schroder Investment Management (Luxembourg) S.A., koATo € uneH Ha pynarta Ha

Schroders.

Ll,enm N MHBECTULMNOHHA NOJINTUKa

MHBecTULMOHHA Uen
PoHABLT MMa 3a Len ga ocurypu HapacTBaHe Ha Kkanutana.

MHBecTUUMOHHA NonuTHKa

Han-manko aBe Tpetn ot ooHaa (6e3 napmyHu cpeacTea) Lwe obaat
MHBECTVPAaHWU B aKLUUM Ha KOMNaHuW B pa3BuBalLMTe ce nasapw, 6e3
npucTpacT1e KbM KOHKPETEH OTpachi UMK pasmep KOMMaHUsI.

[Mpoy4BaHudATa ,Ha MACTO®, KOMTO U3BbPLLUBAME B CTPaHUTE OT pas-
BMBALLUTE Ce Nasapu, HYU AaBaT Bb3MOXHOCT [la Ce Bb3nof3Bame oT
WHBECTULMOHHUS MOTEHUMan B TO3W Krnac aktueun. Hue BapBame, Ye
MKOHOMWKUTE Ha pasBuBaLLMTE ce nas3apu UmaT OTIMYHM ObAroc-
POYHU NEPCMEKTUBN 3a pacTex. Te KaTo LAno HapacTeart ¢ no-6bpan
TEMMOBE, OTKONKOTO Pa3BUTUS CBAT, U CMOPES HAc TOBa € TeHOEH-
LMsi, KOSITO Ce o4aKkBa Aa NPOAbIKM 1 B ObaeLLe.

DOoHABLT MOXeE [ja MHBECTVPA U B APYrM (DUHAHCOBU UHCTPYMEHTHU U
[a ObpXU NapuyHu cpeactsa Ha aenosuT. [epusatu morat Aa 6baat

M3MON3BaHN 3a MOCTWraHe Ha WHBECTULMOHHATa Uen, KakTo 1 3a
HamarnsiBaHe Ha pucka unm no-eekTUBHO ynpaeneHue Ha hoHAa.

CpaBHuUTeneH nokasarten

To3n knac akumMu ce ynpaensiBa C Mo3oBaBaHe Ha (OUHAHCOBUSI
nHgekc MSCI Emerging Markets Net TR (EUR Xepxupanu). Ynpa-
BUTENST MHBECTMPA Ha AUCKPELIMOHHA OCHOBA U HE € OrpaHuyeH 4o
MHBECTVpaHE B CbLOTBETCTBME C KOMMO3WLUSITA HA TO3N CPaBHUTE-
neH nokasarern.

YecToTa Ha CKIOYBaHe Ha cAenKu
MoxeTe ga uskynysate obpaTHO MHBECTULMMTE CU NPU MOWCKBAHE.
To3n hoHA ThpryBa exeaHEBHO.

MpaBuna 3a pa3npeaeneHue

To3n knac akumMm akymynvpa npuxogu, nornyvyeHyn oT UHBeCTULMnUTe
Ha ¢oHOa, KOeTo O3HavyaBa, Ye ce CbXpaHaABaT BbB poHaa u
CTOMHOCTTa MM Ce OTpa3siBa B LieHaTa Ha Kraca akuuu.

[Mpodonn Ha pucka n Ha OXOQHOCTTa

Mo-HUCKUAT puUck Mo-BUCOKUAT pUCkK
EBeHTyanHo no-Hucka goxoa- EBeHTyanHo no-sucoka goxoa-
HoCT HoCT
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MHAMKaTOp'bT 3a PUCK U AOXOAOHOCT

KaTeropusaTta Ha pycka e ns4ucneHa 4Ypes usnonssaHe Ha Uctopuye-
CKV @aHHU 3a pe3ynTaTuTe U MOXe Aa He € HafexaeH nokasaren 3a
6baelwmsa npodun Ha pucka Ha coHaa.

He ce rapaHTupa, 4e puckoBaTta KaTeropua Ha CbOH,EI,a e octaHe
NOCTOAHHA N € Bb3MOXHO Aa Ce NMpoOMeHU C BpeMeTo.

doHA B Hall-HUCKaTa KaTeropust He o3HadYaBa 6e3puckoBa MHBECTU-
s,

®PoHOBLT € B Tasun Kareropud, 3aloTo MOoXe ga noema no-BUCOKM
pUCKoBE B TbpCeHE Ha NO-BMCOKa OOXOOHOCT U UeHaTa My MOXe
CbOTBETHO Aa Ce NOBULLN U MOHWXMN.

PuckoBu dakTopu

CnepgHuTe puUCKOBE MOXE [a MNOBMMSAAT BbpXy pesynTtatute Ha
boHaa.

Puck, cBbp3aH ¢ abpxaBata Kutanm: [NpomeHn B MONUTUYECKUTE,
npaBHUTE, UKOHOMMYECKUTE N AAaHbYHUTE NpaBuna Ha Kutan moxe
4a npuYnHAT 3aryby unu no-B1COKM pas3xoam 3a oHaa.

Puck ot koHTpareHTa: KOHTpareHTbT Mo cnopasymeHue, CBbP3aHo ¢
AepvBaTy Unu Apyry JOrOBOPU, UMM CUHTETUYEH (DMHAHCOB NPOAYKT

MOXe [a M3nagHe B HEBb3MOXXHOCT [a Ccrna3Ba aHraXXMMeHTUTE Cu
KbM POHAA, KaTo NOTeHUMarHo nopoau YacTuyHa unm nbiHa 3aryba
3a hoHaa.

BanyteH puck: PoHOBLT MOXe [a € U3NOXEH Ha pasfnvyHu BanyTu.
MpomeHVTe BLB BanyTHUTE KypcoBe MOXe Aa AoBeaat o 3aryom.

BanyTeH puck/xemxupaH knac akumu: MpomeHuTe BbB BanyTHWUTE
KYpCOBE LLe ce OTpassiT Ha Bb3BPbLLAEMOCTTa HA UHBECTULIMUTE BU.
Llenta Ha TO3M €BpPO XeMKWpaH Krnac akuuM € [a Bu OCUrypu
Bb3BPbHLLAEMOCT HA MHBECTULMWTE Ha (hoHAA YpE3 HaMansiBaHe Ha
edekTMTe OT KonebaHWs Ha BamnyTHUTE KypCOBE Mexay €BpO U
Ga3oBaTa BanyTa Ha (hoHAa amMepuKaHcku fonap.

Puck ot gepuBatu: [lepvBatuTe MOXe Aa He AOHecaT o4akBaHuTe
pesynTaTti 1 MoXe Aa NopoasaT 3arybu, no-ronemm oT CTOMHOCTTa UM.

Puck oT pasBumBawm ce w rpaHudHM nasapu: PassBuBawute ce
nasapu, n no-cneunanHo rpaHM4YHUTE nasapwu, OOWKHOBEHO HOCAT
Nno-ronam nonnTu4ecKku, npaBeH 1 onepaTtnuBeH PUCK, KaKTO 1 PUCK OT
KOHTpareHTa.

Puck ot akunm: Ll.eHI/ITe Ha akumute ce KonebasaT exeaHEeBHO Bb3
OCHOBa Ha peguua q’.)aKTOpM, B TOBA YMCIIO HOBMHW OT 0OLL, MKOHO-
MUYECKHN, OTPacCIrioB UK KOpnopaTuUBEH XapakTep.

Nuebpumx puck: PoHABT M3Non3Ba AepuBaTh 3a NMUBLPULXK, KOETO
ro npaBu MO-YyBCTBUTENEH KbM HSIKOM Masapu U OBWMXKEHUS Ha
NWXBEHWUTE MPOLEHTM U MOXe Oa MNpeau3BMKa BONMAaTUMHOCT Hapg,
cpegHaTa u puck ot 3aryba.

JlvkBnageH puck: MNpu TpyaHW nasapHu ycrnosumsa OHABLT MOXe Aa He
€ B CbCTOSHME Oa MNpofaBa LEHHM KHMXKa cpelly MbrHata UM
CTOMHOCT unu ga npogasa BbOOLLe. ToBa MOXe Aa MOBNWsie BbpXy
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pesynTatite U ga AoBede A0 OTfaraHe WM cnvpaHe Ha obpaTHOTO
N3KyryBaHe Ha akuumTe my.

BanyTeH puck OT peHMUHOM Ha KOHTWHeHTaneH Kutaii: PelweHusTa
3a BasnyTeH KOHTPOJ, NPUETU OT KUTANCKOTO NPaBUTENCTBO, MOXe Aa
NOBMNSAT BbPXY CTOMHOCTTa Ha WHBECTUUMMTE Ha doHAa v Aa
NPUYUHAT OTnaraHe WM crnupaHe Ha obpaTHOTO M3KyrnyBaHe Ha
akummTe my.

OnepaTvBeH puck: HensnbnHeHve Ha 3agbimkeHUsITa Ha JOCTaBYMUM
Ha ycryrm Moxe Aa JoBefe 40 NpekbcBaHe Ha AeNHOCTUTE Ha hoHaa
unu go 3aryowu.

Puck, cebp3aH ¢ Shanghai-Hong Kong Stock Connect: ®oHabT Moxe
[a nHBecTupa B kutanckm A akumm 4pes Shanghai-Hong Kong Stock
Connect, k0eTo MOXe Aa BKIOYBa PYCKOBE, CBbP3aHW C KIMpUHra 1
CETbIIMEHTA, C KOHTpareHTa, perynaTtopeH 1 onepaTvBeH pUcCK.

Takcu
EnHoOKpaTHM TakcH, yabpikaHu Npeay unu cried UHBeCTULUATa
Takcu 3a 3anucBaHe 5,00%
Takcu 3a obpaTHO HAMa

u3KynyBaHe

ToBa e MakcManHara CyMa, KOATO MOXe Aa oboe yObpXKaHa OoT BawuTe
cpeacrtea npegn TAXHOTO MHBECTUPAHE.

Takcu, noemaHu ot d)OH.qa B paMKuUTe Ha eaHa roguHa
| 1,95%

Takcu, noemanu ot choHAa Npu onpeaeneHn yCroBus

Tekywm Takcu

Takca 3a nocTurHaTu HAMa

pe3ynrtatu

TakcuTe, KOUTO Mraiwiare, ce M3Mon3BaT 3a NMokpuBaHe Ha agMUHW-
CTpaTUBHUTE pasxoau Ha hoHAa, BKITIOUYMTENHO pasxoamTe 3a Mapke-
TWHT 1 NpeanaraHe Ha doHga. Tesn Takcu BOAAT 0 HamarsiBaHe Ha
NOTEHLUMAnNHWs pbCT Ha MHBECTULMSITA.

Takcute 3a 3anuMcBaHe M 3a ODOpaTHO M3KynyBaHe Ha OsAnoBe ca
npeacTaBeHn KaTo MakCMmarHu CTOMHOCTU U B HAKOW Criydan MoXe
Oa ce nnatu no-manko. Moxete fa pasbepete AeNCTBUTENHUTE TakCh
3a 3anucBaHe M 3a 00paTHO M3KynyBaHe Ha AAMNoBe OT Ballus
(P1HAHCOB CbBETHNIK.

CTOMHOCTTa Ha TeKylmuTe TakCM Ce OCHOBaBa Ha pasxogute OT
npeaxogHata roguHa 3a  rogMHaTta, KOAITO  CBbpLUBa  npes
anpunl 2015, n moxe Aa ce NPOMEHS FOAULLIHO.

MoxeTe na HamepuTe noBeyve nHopMaLmsa 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHaa.

Pe3yJ'ITaTI/I OoT MUHaInun nepunoaun

B A Akymynupane EUR Xemxupann (LU0947062542)

% MSCI Emerging Markets Net TR (EUR XemxupaHu)
80

Pesyntatute oT MuHanu nepuoam He ca NporHosa
3a ObgewuTe pesyntatM M MOXe Oda He ce
nosTapsit. CTOMHOCTTA Ha WHBECTULMMTE MOXe

60 KaKTo fa ce MoBMWLLKW, Taka U Aa ce MOHUXKU, U e
Bb3MOXHO ga He mnonyynte obpaTHo cymarta,
40 KOATO MbPBOHAYarHo CTe NHBECTUPAnM.
20 [padmkata nokassa pesyntatute B €BpO, creq
ﬂ . KaTo TeKyLMTe TaKCU U CBbP3aHUTE CbC COEMKU
0 u OT nopTdpenna pasxoam ca nnaTeHu. Takcute 3a
-20 3anuceaHe 1 3a 06paTHO M3KynyBaHe Ha AAnoBe
Ca M3KIMI0YEHN OT MU3YNCMeHnsATa Ha pesynTatute
-40 OT MVHanNM Nepuoau.
-60 doHabT e cbananeH Ha 9 mapT 1994,
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
298 | 28,7 | 378 | 51,5 | 754 16 | -17,0 | 19,9 -2,3 -4,3
322 | 295 | 38,0 | -52,6 | 76,7 19,2 | 17,5 | 183 -2,7 -2,2

| 1

1 Pe3yJ'ITaTVITe, NoKasaHu Nno BpemMe Ha TOo3n nepuo, npealecrtsaTt Cb3[aBaHETO Ha
TO3U Kfac akumm n ca CMMynmpaHu c nomoLlta Ha UCTopudaTa Ha nogo6eH knac akumm

B pamKkuTe Ha poHaa.

[MpakTnyecka nHgopmauma

Heno3suTtap: J. P. Morgan Bank Luxembourg S.A.

OonbnHutenHa uHdopmauua: MoxeTe ga nonydute AOMbIHU-
TenHa wHdgopmauma 3a T03M OHA, BKHOYUTENHO MpPOCneKTa,
NOCredHNs roduLIeH OTYeT, BCWMYKM MOCneABalin LeCTMeCeYHU
OTYETM W MocrnefHaTa LeHa Ha akumute, OT ynpaBnsBaLloTo ApyKe-
CTBO Ha hoHAa Ha agpec: yn. XboeHxod 5, L-1736 3eHuHrepbepr,
JTtokcembypr, kakto 1 ot www.schroders.lu/kid. Te ca gocTbnHM Ges-
nnaTHo Ha GbNrapckun, aHrMUACKN, PPEHCKN, HEMCKW, FPBLKK, YHrap-
CKW, UTanmaHcku, Moncku, dramaHAcK1, XonaHACcKW, NopTyrancki u
MNCMNaHCKN €3MK.

[daHb4HO 3akoHopaTencTBo: PoHALT € NpeaAMeT Ha AaHbyHO obna-
raHe B JllokceMBypr, KOETO MOXe [a OKaxe BMNUSHWUE BbpXy MHAMBU-
AyanHoTo BN AaHbYHO CbCTOsIHME.

OTtroBopHocT: Schroder Investment Management (Luxembourg)
S.A. moxe ga 6bae noaBedeHO MoA OTFOBOPHOCT €AMHCTBEHO Bb3

OCHOBa Ha [JeKnapupaHa B HacToAlwuA OOKYMEHT MHCbOpMaLl,I/IH,
KOATO € noaBexpaalla, HEToO4YHa 1unu € B npoTnueopeyne CbC CbOTBET-
HUTE YacTu OT MpocnekTa Ha hoHAaa.

®oHA yapgbp: To3n doHA e noapasaeneHve Ha PoHa Yaabp, YMeTo
MMe e B ropHaTa 4acT Ha TO3u AOKyMeHT. [pocnekTbT 1 nepuoguny-
HWTE OTYETU Ca W3TOTBEHW 3a Lenus doHa Yaabp. 3a 3awmTa Ha
WHBECTUTOPUTE, aKTUBMTE U MacUBUTE HaA BCSIKO noApasgerneHue ca
pasferneHu Nno 3akoH OT Te3n Ha ApyruTe noapasgaeneHus.

MpemecTBaHmsA: NMpun cnasBaHe Ha onpegeneHn yCroBus, MOXeTe Aa
KaHompaTcTBaTe 3a NpeMecTBaHe Ha Balwlata WHBECTUUMS B Opyr
Krnac akuuy B pamkuTe Ha T03un boHa vnu B Apyr poHa Ha Schroder.
Mons, BuxTe npocnekTa 3a noseve HMoOpMaLms.

PeuHuk: Moxete fa HamepuTe OBSICHEHME Ha HSIKOW OT U3MON3Ba-
HUTE B TO3M JOKYMEHT TEPMUHW Ha afpec
www.schroders.lu/kid/glossary.

HacTtoswmat doHa e nonyynn paspelueHve B JllokceMOypr u noanexu Ha perynupaHe ot ctpaHa Ha Commission de Surveillance du Secteur
Financier (CSSF). Kbm 30 toHn 2015 kntovoBaTa MHOpMaLms 3a MIHBECTUTOPUTE € akTyarnHa v BsipHa.



