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SECTION II
TECHNICAL SPECIFICATION

I. General information

1. Subject: „Organization and carrying out of stress tests of the Bulgarian insurers and reinsurers”.

The execution proposed by the tenderer must meet the requirements of the Contracting Authority as set out in the current Technical Specification. The Tenderer selected as a contractor of the public procurement undertakes the obligation to perform it in a timely manner and of good quality in compliance with the current Technical Specification and in accordance to the proposal made by the tenderer to implement the public procurement.
2. Object: Service within the meaning of Article 3, Paragraph 1, point 3 of the Public Procurement Act (PPA).

On the grounds of § 10, Paragraph 4 of the Interim and Final Provisions of the Recovery and Resolution of Credit Institutions and Investment Firms Act (RRCIIFA), the Financial Supervision Commission (FSC) awards to an independent external entity the development of stress test methodology, organization and carrying out of stress tests of the Bulgarian insurers and reinsurers not later than December 31, 2016. This requires timely and accurate organization, awarding and implementation of the public procurement.

The methodology for carrying out of stress tests shall be accepted by the Steering Committee and approved by the FSC.

The current procurement procedure is performed in order to be awarded the organization and carrying out of stress tests of the Bulgarian insurers and reinsurers based on a methodology accepted by the SC and approved by the FSC.

When coordinating the implementation of the public procurement, in addition to the Contracting Authority and the Contractor, the Steering Committee which includes representatives of FSC and European Insurance and Occupational Pensions Authority/ EIOPA (voting members), as well as representatives of Ministry of Finance, Bulgarian National Bank, European Commission and European Securities and Markets Authority/ ESMA (observers) will take part as well.

The following insurers and reinsurers and insurers in a group (subgroup) will be stress tested:

	INSURERS:

	1. ARMEEC INSURANCE JOINT STOCK COMPANY

	2. BULGARIA INSURANCE AD

	3. BULGARIAN EXPORT INSURANCE AGENCY \BAEZ\ EAD

	4. BULSTRAD VIENNA INSURANCE GROUP AD

	5. BUL INS AD

	6. DZI - GENERAL INSURANCE EAD

	7. EUROINS - HEALTH ASSURANCE LLC 

	8. EUROINS INSURANCE PLC

	9. FI HEALTH INSURANCE AD

	10. GENERALI INSURANCE AD

	11. EIG RE PLC

	12. GROUPAMA ZASTRAHOVANE EAD

	13. HEALTH INSURANCE INSTITUTE AD

	14. INSURANCE COMPANY MEDICO - 21 AD

	15. INSURANCE COMPANY OZOK INS AD

	16. JSIC OZK - INSURANCE AD

	17. INSURANCE COMPANY LEV INS AD

	18. SAGLASIE INSURANCE AD

	19. TOKUDA HEALTH INSURANCE EAD

	20. INSURANCE COMPANY NOVA INS EAD

	21. UNITED HEALTH INSURANCE FUND DOVERIE INSURANCE AD

	22. INSURANCE COMPANY UNIQA AD

	23. ZAD ALLIANZ BULGARIA" AD

	24. ZAD ENERGY AD

	25. ZAD ALLIANZ BULGARIA LIFE AD

	26. ZAD BULSTRAD LIFE VIENNA INSURANCE GROUP AD

	27. ZEAD CCB LIFE EAD

	28. DZI - LIFE INSURANCE EAD

	29. GRAWE BULGARIA JIVOTOZASTRAHOVANE EAD

	30. GROUPAMA ZHIVOTOZASTRAHOVANE EAD

	31. INSURANCE COMPANY EUROINS LIFE EAD

	32. LIFE INSURANCE COMPANY SAGLASIE EAD

	33. LIFE INSURANCE INSTITUTE AD

	34. ZAD SOGELIFE BULGARIA AD

	35. UBB-METLIFE ZHIVOTOZASTRAHOVATELNO DRUJESTVO AD

	36. INSURANCE COMPANY UNIQA LIFE AD

	37. ZAD DALLBOGG: ZHIVOT I ZDRAVE AD

	38. ZAD EUROPEAN HEALTH INSURANCE FUND AD

	39. INSURANCE COMPANY NADEJDA AD

	40. SiVZK

	41. INSURANCE COMPANY ASSET INSURANCE AD

	

	REINSURER:

	42. GP REINSURANCE EAD


	Insurers part of group:

	ARMEEC INSURANCE (The company has a subsidiary Armeec Itil, Russia) 

	EUROINS - HEALTH ASSURANCE PLC, EUROINS INSURANCE PLC, EIG RE PLC and INSURANCE COMPANY EUROINS LIFE EAD  that are subsidiaries of Euroins Insurance Group(Insurance holding company) and Eurohold Bulgaria (mixed financial holding company identified as financial conglomerate) 

	INSURANCE COMPANY LEV INS AD (The company is a participating undertaking in Health Insurance Institute AD and Life Insurance Institute AD) 

	OZK INSURANCE (The company has a subsidiary INSURANCE COMPANY OZOK INS AD) 


	Insurers part of subgroup:

	BULSTRAD Vienna Insurance Group (The company is a participating undertaking in INSURANCE COMPANY NOVA INS EAD, ZAD BULSTRAD LIFE VIENNA INSURANCE GROUP AD)

	DZI LIFE INSURANCE (The company is a participating undertaking in DZI - GENERAL INSURANCE EAD)

	UNIQA BULGARIA INSURANCE COMPANY (The company is a participating undertaking in INSURANCE COMPANY UNIQA LIFE AD)


More detailed statistical information about the insurers and reinsurers is available on the website of the Financial Supervision Commission, namely:
Non-life insurance – http://www.fsc.bg/bg/pazari/zastrahovatelen-pazar/statistika/obshto-zastrahovane/  

Life insurance – http://www.fsc.bg/bg/pazari/zastrahovatelen-pazar/statistika/zhivotozastrahovane/ 
Reinsurance - http://www.fsc.bg/bg/pazari/zastrahovatelen-pazar/statistika/prezastrahovane/ 
II. Requirements for execution of the public procurement

1. Obligations of the FSC in connection to the execution of the public procurement. Basic positions.

In order to conduct the stress tests, the FSC provides to the Contractor the following documents and information on the date of the public procurement contract conclusion:

- Methodology for carrying out of the stress tests;

- completed forms by the insurers and reinsurers referred to in item I, pt. 2 of this technical specification, according to the methodology, containing input data, including data in regard to the groups and the subgroups;

- adjusted balance sheets, prepared within the scope of the insurers’ and reinsurers’ balance sheet review in line with § 10, para 1 of the Transitional and Final provisions of the Law on Recovery and Resolution of Credit Institutions and Investment Firms and referred to in item I. pt. 2 of this technical specification.

The stress tests will be performed based on a Methodology for carrying out of stress tests (The Methodology) which shall be accepted by the Steering Committee and approved by the FSC. Respectively, the FSC shall provide the Contractor with the Methodology.
The methodology which will define the stress test scenarios, including macroeconomic assumptions, time horizon and shall be based the following framework:

- the stress testing approach should involve bottom-up methodologies;

- the stress test should be based on both adverse financial market stress scenarios (2 economic scenarios) and insurance stresses (2 insurance scenarios);

- the adverse financial market stress test scenarios should include simultaneous shocks (multi factors simultaneously) to risk factors focusing on government and corporate bond markets, commercial and residential estate market and equity markets;

- the insurance specific stresses should be based as much as possible on historical experience, and include risk factors focusing on natural catastrophic events, provisions deficiency stress and reinsurance stress;

- the insurance stresses should be carried out in isolation from the market stresses.
The methodology shall describe the order and the way of performing the stress tests of the insurers and reinsurers and shall include the draft of the templates the insurers and reinsurers will be required to fill in for the purposes of the stress tests as well as, draft structure of the individual and final reports which shall be prepared by the Contractor after the carrying out of the stress tests.
The main purpose of the stress tests of the insurers and reinsurers shall be to assess the resilience of the Bulgarian insurance sector to different shocks and different scenarios.
The stress tests will provide information to the FSC about potential effects on the insurers’ and reinsurers’ financial and solvency condition of a set of specified changes in risk factors corresponding to exceptional but as much as possible plausible events.

2. Main activities and obligations of the Contractor of the public procurement

The Contractor of the public procurement must perform the following main activities:

2.1 Organizational obligations:
During the implementation of the public procurement the Contractor:
- ensures strict compliance and implementation of the methodology for carrying out of stress tests, which shall be provided by the FSC;

- implements the public procurement by providing harmonized application of the Methodology when conducting the stress tests;
- coordinates the implementation of the public procurement with a wide range of stakeholders (FSC, Steering Committee, insurers and reinsurers, etc.); 
- should mandatory provide its representatives (including the team members where necessary) for meetings, respectively conference calls organised by the FSC or the Steering Committee; 
- provides for consideration of the Steering Committee and/or the FSC solutions for unusual/unexpected situations encountered in the course of implementation of the procurement;
- prepares final individual report on the conducted stress test of each insurer/reinsurer. Where the insurer is part of a group or subgroup a final individual report shall be prepared for the stress test at the level of the group or subgroup;
- prepares a final report (individual and aggregated results) that includes information separately for each insurer and reinsurer and aggregate information;

- ensures compliance with the timetable of the public procurement;

- implements the instructions of the Steering Committee and the FSC with regard to the execution of the stress tests.
The Contractor informs the Steering Committee and the FSC as soon as possible for any restrictions in the scope of work which are identified before or during the stress tests. 

The Contractor shall report to the Steering Committee and to the FSC, in case there is an attempt to limit the scope of the work by the insurer or reinsurer or in case of lack of cooperation, including refusal to submit further data or information requested by the Contractor under the stress tests.

2.2. Execution of stress tests of insurers and reinsurers

The Contractor of the public procurement conducts stress tests of insurers and reinsurers applying the Methodology provided by the FSC.

Stress tests cover all insurers and reinsurers in Bulgaria involved in the balance sheets review of insurers and reinsurers under § 10, para. 1 of the Interim and Final Provisions of the Recovery and Resolution of Credit Institutions and Investment Firms Act (RRCIIFA) and specified in item. I, p. 2 of the current technical specification. When an insurer is part of a group or subgroup, the stress test is carried out on a group level as well.
The reference date for the stress tests implementation is June 30, 2016.
The Contractor shall verify for each insurer and reinsurer calculation of the impact of risk factors indicated in the methodology for conducting stress tests on each category of assets and liabilities from the balance sheet of the insurer/reinsurer, on group level as well, under Solvency II, whereas when the insurer is not entitled to access to the single EU market (insurer excluded from the scope of the Solvency II Directive under article 4 thereof)  – each category of assets and liabilities from the balance sheet in accordance with Art. 125 par. 2 of the Insurance Code.
In carrying out stress tests, will be used the post-review balance sheets, prepared following the implementation of the balance sheets reviews of the insurers and reinsurers under § 10, para. 1 from the Interim and Final Provisions of the RRCIIFA, as well as other additional information required for carrying out the stress-test in accordance with the approved methodology.

The Contractor establishes working procedures, analytical and IT instruments according to the approved methodology.
After receiving input data and information, the Contractor reviews the meaningfulness, assess the completeness and accuracy using appropriate tests (verification). Upon verification, the Contractor reviews the calculations made by insurers/reinsurers and, if necessary checks the authenticity of the provided input data when they have not been subject to review in the balance sheets reviews of the insurers and reinsurers under § 10, para. 1 from the Interim and Final Provisions of the RRCIIFA. 
For the purpose of verifying the authenticity of the input data the Contractor is entitled to make written requests to insurers/ reinsurers, while at the same time the FSC is copied. If the insurer/reinsurer does not provide the information requested, the Contractor shall notify the FSC in order the Commission to take the necessary measures to ensure the requested information.
The Contractor has the obligation to answer all of the questions asked by insurers and reinsurers in connection with the information requested by the Contractor and resolve operational issues that arise in the course of the implementation of the stress tests.

The Contractor shall perform stress tests with professional care.

3. Expert teams with which the Contractor will execute the public procurement

Every tenderer in the public procurement offers a team of experts that organizes and performs the stress tests. 

If a change in the teams’ composition is necessary the following order shall be kept:

- The contractor has to provide written notice to the contracting authority for the necessity of change and to offer an expert to replace another expert as the replacement should have professional qualification and experience equivalent to the professional qualification and experience of the expert who will replace.

- The contractor indicates qualifications and professional experience of the proposed expert and encloses the CV of the person;
- If the proposed expert is experienced and has professional qualification at least as the expert who will replace the Contracting Authority approves the change in the team.
The Contractor and the team members, as well as all persons engaged by the Contractor in performance of the public procurement sign confidentiality statements according to the template in Section X of the documentation and submit them to the contracting authority at the time of conclusion of the contract. In case of change in the teams’ composition declarations of confidentiality for the new team members are presented as well not later than 5 days of their approval as new members.
During the contract implementation none of the team members can work for an insurer or reinsurer based in the Republic of Bulgaria or for a branch of an insurer or reinsurer which operates in the Republic of Bulgaria under the right of establishment or to perform tasks and activities assigned to them by such insurer or reinsurer in order to avoid potential conflicts of interest.
The Contractor shall provide the necessary translators and technical staff for implementation of the activities under the public procurement.
4. Results. Reporting and acceptance of implementation
The Contractor shall draft final individual reports and final report (individual and aggregated results) in Bulgarian and in English language. The documents are presented by one of the following methods:
- To e-mail address specified in the contract, signed by electronic signature of the person entitled to represent the contractor; 

- On paper original and in electronic form - in this case the documents are submitted to the Registry of the FSC or are delivered by hand, for which is drawn up and signed a protocol.
If any deficiencies, omissions and/or inconsistencies in documents submitted by the Contractor exist, the Contracting Authority prepares a protocol of findings, where it defines the terms and manner of removal of the deficiencies, omissions and/or inconsistencies. The protocols of findings are mandatory for the Contractor. After removing the omissions and inconsistencies the corrected materials are submitted by one of the above described methods.
Other current/operating documents may be submitted only in English language and by e-mail. 

The contractor shall provide to the Contracting Authority, upon request of the Contracting Authority and within the period of contract, each individual report  together with the detailed calculations and supporting documents files on electronic support enabling the FSC to have a proper supervisory dialogue with the insurance and reinsurance undertakings following the finalisation of the exercise. These deliverables will be used for the sole purpose of the supervisory dialogue and will not be shared outside the SC and the FSC.

Within 10 days of the execution of all activities under the contract, a final protocol for acceptance between the representatives of all parties is signed.
5. Timeline for implementation of the public procurement (deadlines)
Contractual term – 6 months from the date of its signing.
Term for the FSC to provide to the Contractor the methodology for the carrying out of the stress tests, the completed templates by the insurers and reinsurers according to the methodology and the revised balance sheets prepared within the scope of the insurers’ and reinsurers’ balance sheet review in line with § 10, para 1 of the Transitional and Final provisions of the Law on Recovery and Resolution of Credit Institutions and Investment Firms – on the date of the contract conclusion;

Term for submission of the final individual reports and of the final report – up to 30 days from the date of the contract conclusion.
6. Interaction between the Contracting Authority and the Contractor upon execution of the procurement

Communication and interaction between the Contracting Authority and the Contractor shall take place via persons specified in the contract.
Each correspondence between the contractor and the insurers/reinsurers subject to stress tests will be carried out while at the same time the Contracting Authority is Carbon Copied.

III. Requirements for tenderers’ proposals for implementation of the procurement
The proposals of the tenderers for the implementation of the public procurement shall meet the requirements set forth in this technical specification.
 Each of the tenderers proposals for implementation of the public procurement should provide the team of experts who will carry out procurement activities. Contractor shall submit detailed CVs for each member of the team containing detailed information about the professional experience and qualifications of the person concerned. The CVs are signed by the relevant persons to whom they relate.
IV. Requirements for the execution
1. The Contractor, in the execution of the pubic procurement, should strictly abide by the terms and conditions of this technical specification, the proposals in its tender and the clauses set forth in the draft contract which represents an integral part of the documentation for participation in the procedure.

2. The execution of the public procurement shall be in accordance with the best practices and all applicable regulatory requirements and international standards.

3. The Contractor shall foresee and assume all expenses related to the execution of the procurement: the costs for the expenses for all the participating individuals on behalf of the Contractor related to the execution of the procurement, such as team of experts, translators and other technical staff, costs for office materials and consumables, travel, per diem, accommodation and other expenses as well as all tax, fees and other payments due in accordance with the acting legislation.
SECTION III
METHODOLOGY FOR DETERMINING THE COMPLEX EVALUATION 
OF THE TENDER OFFER
The public procurement will be assigned on the basis of the economically most profitable offer.
Economically most profitable offer shall be determined on the basis of the awarding criterion “optimum proportion of quality and price”
The complex evaluation of the application of the respective tenderer shall be calculated according to the formula as follows:
КО = А х 70 + B  х 30, 

where:

А – organization and professional competence of the staff assigned with the implementation of the procurement – weight 70%;

B – overall price for delivery of the tender – weight 30%.

Evaluation of the quality criterion А
Criterion “Organization and professional competence of the staff assigned with the implementation of the procurement” (A) might have a maximum rating of 100 points. 

 Under this criterion the expert team proposed by any tenderer in the application for implementation of the tender shall be evaluated. (Annex 3) 

Evaluation under the quality criterion A shall be performed by the public procurement committee that shall grant the respective number of points in compliance with the rating scales (points) as envisaged in the tables below.

Each of the tenderers is obliged to propose a team of at least the following experts:

•
1 team leader;

•
2 actuaries

•
3 experts
Each tenderer shall propose a team where one person may be proposed for one position only.
	Team leader


	The person proposed as a team leader must have been a team leader in the area of audit or risk assessment of both life and general (non-life) insurance undertakings.
Where the person proposed for the position of Team leader does not comply with the aforementioned requirements the tenderer shall be disqualified. 


	Rating scale (points) 

Maximum rating shall be 15 points
	Provide that the person proposed for the position of Team leader complies with the aforementioned requirements he/she will be granted the following points:
Points in relation to experience with stress tests (the person may be awarded 0, 3, 4 or 5 points):

· Participating in less than one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 0 pts.; 

· Participating in one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 3 pts.; 
·  Participating in two projects of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 4 pts.;
· Participating in three or more projects of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 5 pts.
Additional points (the person may be awarded 0, 2, 4, 6, 8 or 10 points, depending on whether he/she has experience in the areas described below and if he/she has experience, is it in one, two or all three areas):
· For experience with statistical and econometric models - 2 pts.; 
· For experience with Solvency II models - 4 pts.;
· For experience in conducting  BSR or AQR of insurance undertakings, reinsurance undertakings or credit institutions - 4 pts.


	Two Actuaries


	The tenderer shall propose at least two persons with recognized professional qualification as actuaries.

Where the aforementioned requirements have not been complied with the participant (tenderer) shall be disqualified.

	Rating scale (points)
Maximum rating shall be 35 points and it shall be composed as follows:

 15  points for one actuary;

30 points for two actuaries;

Additional 5 points for extra actuaries
	Provide that at least two persons proposed for the positions of actuary comply with the aforementioned requirements each of them will be granted the following points:

Points in relation to experience with stress tests (each person may be awarded 0, 3, 4 or 5 points):
· Participating in less than one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 0 pts.; 

· Participating in one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 3 pts.; 
· Participating in two projects of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 4 pts.;
· Participating in three or more projects of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 5 pts.
Additional points (each person may be awarded 0, 2, 4, 6, 8 or 10 points, depending on whether he/she has experience in the areas described below and if he/she has experience, is it in one, two or all three areas):
· For experience with statistical and econometric models - 2 pts.;

· For experience with Solvency II models - 4 pts.;
· For experience in conducting BSR or AQR of insurance undertakings, reinsurance undertakings or credit institutions - 4 pts.
This rating shall apply as well as where more than two actuaries were proposed but only two of them comply with the requirements applicable to the actuaries.

	
	Where more than two actuaries were proposed that comply with the requirements applicable to the actuaries the aforementioned rating shall apply while the rating of the two highest rated actuaries shall be taken into account and in addition shall be granted the following points:
1. for one extra actuary proposed above the minimum required number of two actuaries participating in at least one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 2 pts.;

2. for two or more extra actuaries proposed above the minimum required number of two actuaries participating in at least one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 5 pts.




	Experts
	The tenderer shall propose at least three experts. 

	Rating scale (points)
Maximum rating shall be 50 points and it shall be composed as follows:

 15  points for one expert;

30 points for two experts;

45 points for three experts

Additional 5 points for extra experts
	Points in relation to experience with stress tests (each person may be awarded 0, 3, 4 or 5 points):

· Participating in less than one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 0 pts.; 

· Participating in one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 3 pts.; 
· Participating in two projects of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 4 pts.;
· Participating in three or more projects of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 5 pts.
Additional points (each person may be awarded 0, 2, 4, 6, 8 or 10 points, depending on whether he/she has experience in the areas described below and if he/she has experience, is it in one, two or all three areas):
· For experience with statistical and econometric models - 2 pts.;

· For experience with Solvency II models - 4 pts.;
· For experience in conducting BSR or AQR of insurance undertakings, reinsurance undertakings or credit institutions - 4 pts.
This rating shall apply as well as where more than three experts were proposed.  

	
	Where more than three experts were proposed that comply with the requirements applicable to the experts the aforementioned rating shall apply while the rating of the three highest rated experts shall be taken into account and in addition shall be granted the following points:
1. for one extra expert proposed above the minimum required number of three experts participating in at least one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions – 2 pts.;

2. for two extra experts proposed above the minimum required number of three experts participating in at least one project of performing stress tests of insurance undertakings, reinsurance undertakings or credit institutions - 5 pts.



III. Assessment criterion „overall price for delivery of the tender” (B)



Assessment criterion „overall price for delivery of the tender” (B) is the assessment of the price offers and is calculated as follows:
        The lowest total price for execution of the procurement,

        proposed by a tenderer

B =  --------------------------------------------------------------------------- 

        Total price for execution of the procurement, 

        proposed by the tenderer whose proposal is reviewed
The estimated public procurement value is specified in the procurement notice and the same is also the maximum price for its implementation. It`s not allowed to be evaluated an offer, in which the proposed total price for the implementation of the public procurement exceeds the set estimated value of the procurement notice. 
The price offers of the tenderers shall be reviewed in order to establish whether they are in compliance with the requirements for the documentation for participation in the public procurement.Where the price in digits diverges from the one in words, the price in words shall prevail;

The price in the price offer shall be tendered in Bulgarian leva (BGN), VAT exclusive, with accuracy up to one stotinka (BGN 0.01).

The results obtained from the assessment criterion “overall price for delivery of the tender” shall be reviewed with accuracy up to the second digit after the decimal point, where in case of a third digit after the decimal point which is fewer than 5, the sum will be rounded downwards and in case of a digit larger than or equal to 5 – upwards. 
Ranking of the tenderers
The ranking of tenderers shall be done based on the complex scores in descending order.
The tenderer getting the highest complex score shall be ranked first. The maximum final complex score is 100 points.

The tenderer ranked first shall be named the contractor of the public procurement.
SECTION IV

CONDITIONS FOR PARTICIPATION IN THE OPEN PROCEDURE UNDER THE PUBLIC PROCUREMENT

I. GENERAL INFORMATION

The current procedure is conducted pursuant to Art. 19, para 1 in connection with Art. 18 para 1 item 1 and Art. 20 para 1, item 1, b.b of the Public Procurement Act (PPA).


Through the public procurement notice, the announcement for the opening of the public procurement award procedure is made.

The Contracting Authority provides full access to the documentation for the public procurement in his Public Procurement Section.

The provisions of PPA and the Rules for the implementation of the Public Procurement Act are applied for the unsettled matters in the current documentation.
II. REQUIREMENTS TO TENDERERS 

1. PERSONAL STATUS OF THE TENDERERS
1.1. In line with Art. 54, para 1 of the PPA, the Contracting Authority removes a tenderer from the public procurement award procedure in case: 

1. he has been convicted by a final judgement, unless he has been rehabilitated for a crime under Art. 108a, Art. 159a-159d, Art. 172, Art. 192а, Art. 194 – 217, Art. 219 – 252, Art. 253 – 260, Art. 301 – 307, Art. 321, 321а and Art. 352 – 353f of the Criminal Code; 
2. he has been convicted by a final judgement, unless he has been rehabilitated for a crime similar to the ones referred in item 1 in another Member State or in a third country;
3. has liabilities related to taxes and mandatory social security contributions under Art. 162, para 2 item 1 of the Tax and Social Security Procedure Code, to the state or the municipality of the Contractor and the Contracting Authority, or similar liabilities, established with an enforced act of a competent authority in accordance with the Laws of the state in which the tenderer is established, unless a rescheduling, a postponement or a collateral of the liabilities was permitted or the liability is related to an act, which has not entered into force;

4. there is inequality in the cases referred to in Art. 44, para 5 of the PPA; 
5. it was established that:

а) he presented a document containing false information, related to the authorization of the lack of grounds for the removal or the execution of the selection criteria;

b) he has not submitted required information, related to the authorization of the lack of grounds for the removal or the execution of the selection criteria;

6. it was established through a penal provision or a judicial decision, which has entered into force that upon the execution of the public procurement contract he violated Art. 118, Art. 128, Art. 245 and Art. 301-305 of the Labour Code or similar liabilities, established with an act of a competent authority according to the Law of the state where the candidate or the tenderer is established; 

7. there is a conflict of interest which could not be eliminated. 

According to Art. 54, para 2 of the PPA the grounds referred to in Art. 54, para 1, item 1, 2 and 7 of the PPA refer to the persons who represent the tenderer, the members of managerial and supervisory authorities and other persons who have the powers to exercise control in the decision making process of these authorities. 
1.2. On the basis of Art. 55, para 1 item 1 of the PPA, the Contracting Authority removes a tenderer from participation in the public procurement award procedure when he is declared insolvent or is in insolvency proceedings, or in liquidation proceedings or has concluded an out-of-court agreement with his creditors within the meaning of Art. 740 of the Commerce Act or has ceased to operate and in case the tenderer is foreign person – in a similar situation arising from a similar procedure under the laws of the state in which he is established.  
1.3. In case the tenderer is a union, which is not a legal entity, then items 1.1 and 1.2 are applied for each member of the union separately. Items 1.1 and 1.2 are also applied to the subcontractors in case the tenderer intends to use subcontractors.   
1.4. Pursuant to Art. 46, para 1 of the Rules for the implementation of PPA, tenderers are required to notify the Contracting Authority in writing within a 3-day period from the occurrence of the circumstance referred to in Art. 54, para 1 and Art. 101 , para 11 of PPA or specified grounds by the Contracting Authority under Art. 55 para 1 of the PPA.

2. SELECTION CRITERIA

2.1. SELECTION CRITERIA RELATING TO ECONOMIC AND FINANCIAL SITUATION 

The Contracting Authority does not provide requirements to the economic and financial situation of the tenderers.
2.2. SELECTION CRITERIA RELATING TO TECHNICAL CAPACITY AND PROFESSIONAL QUALIFICATION

	A list and a brief description of selection criteria
	Minimum requirements

	The tenderer must be fulfilled services analogous or similar to the subject matter of the public procurement which shall be completed in the past 3 (three) years from the date of the offer submission.
This selection criterion shall be proved by documents on the grounds of Article 64, Paragraph 1, point 2 of the PPA - a list of the services analogous or similar to the subject matter of the public procurement by specifying the values, dates and recipients, along with a proof for the services provided. When submission of an offer each tenderer declares compliance with this selection criterion only by filling in Part IV, Section C "Technical and professional skills", point 1b of the European Single Procurement Document (ESPD). The documents might be required by the Contracting Authority in accordance with Article 67, Paragraph 5 of the PPA as well. 
	The tenderer shall have international experience as provider of services analogous or similar to the subject of the public procurement.
The tenderer should have completed in the past 3 (three) years from the date of tender submission services which are analogous or similar to the subject matter of the procurement, namely: 

- stress tests of insurance undertakings commissioned by governments, EU or national authorities or central banks or regulated financial institutions, or   
- balance sheets review in the insurance sector or asset quality review in the banking sector commissioned by governments, EU or national authorities or central banks or regulated financial institutions. 
The company must have experience with Solvency II models.
“Completed“ is the service whose execution ends by the date of tender submission within the scope of the period specified by the Contracting Authority, irrespective of the date of its award.



3. OTHER REQUIREMENTS FOR TENDERERS
No tenderers nor subcontractors shall participate if they fall within the scope of the hypothesis under Article 3, Item 8 of the Act on the Economic and Financial Relations with Companies Registered in Preferential Tax Regime Jurisdictions, the Persons under Their Control and Their Beneficial Owners (AEFRCRPTRJPTCTBO), unless the provision under Article 4 of the same Act applies.


The Contracting Authority shall eliminate from participation in the public procurement a tenderer who is found to have been registered in a preferential tax regime jurisdiction; a tenderer who is found to be under the control of a company registered in a preferential tax regime jurisdiction as well as a tenderer which is a civil company/consortium in which a company registered in a preferential tax regime jurisdiction participates, unless the provision of Article 4 of the AEFRCRPTRJPTCTBO applies.

In accordance with the provision of Article 4 of the AEFRCRPTRJPTCTBO, Article 3 and Article 3a of the same Act shall not apply where:
1. the shares of the company, in which the company registered in a preferential tax regime jurisdiction directly or indirectly holds any shareholding interest, are traded on a regulated market or a multilateral trading system in a member state of the European Union or another country that is a party to the Agreement on the European Economic Area or on an equivalent regulated market determined by an ordinance of the Financial Supervision Commission, the EU law requirements regulating the transparency of information on issuers, whose securities are admitted to trading on a regulated market or a multilateral trading system, or equivalent international standards apply to the company and the beneficial owners who are natural persons are disclosed as set forth in the applicable special law;
2. the company registered in a preferential tax regime jurisdiction is part of an economic group whose parent company is a local entity for tax purposes of a country with which the Republic of Bulgaria has an enforced double taxation avoidance agreement or an enforced agreement on information exchange and its beneficial owners who are natural persons are entered into the Register under Article 6;
3. the company registered in a preferential tax regime jurisdiction is part of an economic group, whose parent company or subsidiary is a Bulgarian local entity and its beneficial owners who are natural persons are entered into the Register under Article 6, or is traded on a regulated market or a multilateral trading system on a regulated market in a member state of the European Union or in another country that is a party to the Agreement on the European Economic Area;
4. the company, in which the company registered in a preferential tax regime jurisdiction directly or indirectly holds any shareholding interest, is the publisher of printed periodicals and has presented information on the beneficial owners who are natural persons as set forth in the Act on the Mandatory Deposit of Products of the Printing Industry;
5. the company registered in a preferential tax regime jurisdiction is a local entity for tax purposes of a country that is a party to the Agreement on Government Procurement of the World Trade Organisation or of a country with which the European Union has a bilateral agreement guaranteeing the access to the public procurement market in the European Union and its beneficial owners who are natural persons are entered into the Register under Article 6 – for the activities to which that Agreement applies;
6. the company registered in a preferential tax regime jurisdiction is a local entity for tax purposes of any country or territory pursuant to Council Decision 2013/755/EU of 25 November 2013 on the association of oversea countries and territories with the European Union (“Overseas Association Decision”) (OJ, L 344/1 of 19 December 2013) and its beneficial owners who are natural persons are entered into the Register under Article 6 – for the activities to which that Decision applies;
7. the company registered in a preferential tax regime jurisdiction is a local entity for tax purposes of a country with which the Republic of Bulgaria has an international trade and/or economic agreement, including obligations under the General Agreement on Trade in Services of the World Trade Organisation and its beneficial owners who are natural persons are entered into the Register under Article 6;
8. the company registered in a preferential tax regime jurisdiction is part of an economic group whose parent company is a local entity for tax purposes of a country with which the Republic of Bulgaria has an international trade and/or economic agreement, including obligations under the General Agreement on Trade in Services of the World Trade Organisation and its beneficial owners who are natural persons are entered into the Register under Article 6.
In accordance with Article 5 of the AEFRCRPTRJPTCTBO, where an exception has applied based on false data pursuant to Article 4 of the same Act in the cases under Article 3, Item 8 of the same Act: 
a) the tenderer shall be eliminated from participation in the public procurement procedure;
b) the public procurement contract shall be terminated without notice where no deposit recovery shall be owed, nor payment for the works done and the payments received shall be subject to immediate recovery along with the legal interest;
c) all amounts received shall be recovered along with the legal interest if the public procurement has been executed, where the Contracting Authority owes no compensations and indemnities.
4. Pursuant to Article 67, Paragraph 6 of the Public Procurement Act (PPA), up-to-date documents certifying the lack of grounds for elimination from the procedure and compliance with the approved selection criteria shall be submitted by the tenderer appointed as Contractor prior to signing the contract. These documents shall be also submitted for all subcontractors and third parties, if any.
SECTION V
GUIDELINES FOR PREPARATION OF TENDER DOCUMENTS
І. GENERAL PROVISIONS
1. A tenderer in the public procurement award procedure may be any Bulgarian or foreign natural or legal person or their unions and any other entity entitled to provide services in accordance with the legislation of its establishment country. 
2. During tender preparation, each tenderer shall closely observe the requirements declared by the Contracting Authority.
3. Within the time limit for tender submission, each tenderer may change, supplement or withdraw its tender.
4. Each tenderer in a public procurement award procedure shall be entitled to submit one tender only.
5. A person that participates in a union or has agreed to act as a subcontractor of another tenderer shall not be entitled to individually submit a tender.
6. In a public procurement award procedure, a natural or legal person may participate in one union only.
7. A related party may not be an individual tenderer. Pursuant to Article 46, Paragraph 1 of the Regulations on Implementation of the PPA (RIPPA), a tenderer shall undertake to notify the Contracting Authority of any circumstance under Article 101, Paragraph 11 of the PPA in writing within 3 days as of its occurrence date.
8. The tender submission shall obligate the relevant tenderer to fully accept all requirements and conditions specified in this documentation, complying with the PPA and other regulatory acts applicable to the procurement subject execution. If a tenderer sets forth conditions and requirements other than the ones specified herein, it may be eliminated. 
9. The tender shall be submitted for the entire volume of the procurement.
10. Tenderers shall be represented in the procedure by their legal representatives or by persons who are expressly authorised which is proven with a notarised power of attorney.
11. All costs and expenses related to the preparation and submission of tenders shall be covered by tenderers.
12. Tenderers shall observe the time limits and requirements set forth in the public procurement notice and documentation.
13. A tenderer shall be eliminated on the grounds set forth in Article 57 of the PPA in relation to the grounds pursuant to Article 54, Paragraph 1 of the PPA and the circumstances pursuant to Article 55, Paragraph 1 of the PPA specified by the Contracting Authority that arise prior to or in the course of the procedure, Article 107 of the PPA and the grounds set forth in this documentation.
II. TENDER PREPARATION
In accordance with Article 101, Paragraph 6 of the PPA, tenders shall be prepared in Bulgarian. If a tender includes any documents in a foreign language, they shall be accompanied by a translation in Bulgarian.

A tender shall be submitted in a sealed non-transparent envelope, including:
1. List of Submitted Documents with the contents as set forth below;
2. Participation Application including the documents as set forth below;
3. Technical Proposal, including the documents as set forth below;
4. Individual sealed non-transparent envelope with inscription “Offered Price Parameters”.

1. List of Submitted Documents

The List of Submitted Documents shall describe the submitted documents accompanying the tender. It shall be submitted in Bulgarian.
2. The Participation Application shall include:
2.1. European Single Procurement Document (ESPD) for the tenderer in accordance with the requirements of applicable laws and the terms and conditions issued by the Contracting Authority and, if applicable, an ESPD for each member of the union that is not a legal person, for each subcontractor and for each person whose resources are to be used in the procurement execution – submitted pursuant to Appendix No 1.
An ESPD shall be completed and signed in accordance with the requirements set forth therein and in Article 67, Paragraphs 1 – 3 of the PPA and Articles 41, 43 and 45 of the RIPPA.
Pursuant to Article 67, Paragraph 1 of the PPA, upon tender submission, a tenderer shall declare lack of grounds for elimination and compliance with the selection criteria by presenting an ESPD. It shall include the relevant information required by the Contracting Authority and indicate the national databases where the declared circumstances are registered or the competent authorities required to present information in accordance with the legislation of the country of applicant or tenderer establishment.
In accordance with Article 67, Paragraph 2 of the PPA, where a tenderer has specified that it will engage third party experts to prove the compliance with the selection criteria or subcontractors, an individual ESPD shall be submitted for each of these persons, including the information pursuant to Article 67, Paragraph 1 of the PPA, i.e. the information indicated in the preceding paragraph.
In accordance with Article 67, paragraph 3 of the PPA, a tenderer may use an ESPD submitted in relation to any past public procurement procedure provided that it confirms the information contained therein as up-to-date. Pursuant to Article 44, Paragraph 2 of the RIPPA, a tenderer may use the option under Article 67, Paragraph 3 of the PPA where direct and unlimited electronic access to a prepared and electronically signed ESPD is provided. In such case, the selection documents shall be accompanied by a declaration instead of an ESPD that confirms the data as up-to-date and the authenticity of the signatures affixed on the published ESPD and the address to access the document shall be indicated.
In accordance with Article 41, Paragraph 1 of the RIPPA, where the requirements of Article 54, Paragraph 1, Items 1, 2 and 7 of the PPA (the provision of Article 54, Paragraph 1 of the PPA is cited in Section IV, Item II, Point 1.1) apply to two or more persons, all persons shall sign the same ESPD. Where personal data protection is required or personal data differ, the information required pursuant to Article 54, Paragraph 1, Items 1, 2 and 7 of the PPA shall be filled in an individual ESPD for each person or some of the persons. 
In the cases under Article 41, Paragraph 1 of the PPA, where more than one ESPD are submitted, the circumstances related to selection criteria shall be included only in one ESPD signed by the person entitled to individually represent the particular economic entity.
In accordance with Article 43 of the PPA, an ESPD shall include data on the public registers where information on the declared circumstances is entered or the competent authority obligated to present ex officio information on such circumstances to the Contracting Authority pursuant to the effective legislation of the respective country.
In accordance with Article 45, Paragraph 1 of the RIPPA, where any of the grounds pursuant to Article 54, Paragraph 1 of the PPA or the grounds pursuant to Article 55, Paragraph 1 of the PPA indicated by the Contracting Authority are present as to a tenderer and such tenderer has undertaken measures to prove its reliability pursuant to Article 56 of the PPA prior to tender submission, these measures shall be described in the ESPD.
Pursuant to Article 67, Paragraph 5 of the PPA, the Contracting Authority may require from tenderers, at any time, to present all or some of the documents proving the information given in the ESPD where required to ensure lawful procedure holding.
Pursuant to Article 67, Paragraph 6 of the PPA, prior to the conclusion of the public procurement contract, the Contracting Authority shall require from the tenderer chosen as the Contractor to submit up-to-date documents certifying the lack of grounds for elimination from the procedure and compliance with the applicable selection criteria. The documents shall be also submitted for all subcontractors and third parties, if any.
2.2. Documents certifying undertaken measures to prove reliability, if applicable
In accordance with Article 56, Paragraph 1 of the PPA, if any grounds pursuant to Article 54, Paragraph 1 of the PPA and the circumstances pursuant to Article 55, Paragraph 1 of the PPA indicated by the Contracting Authority are present as to a tenderer, the tenderer shall be entitled to present evidence of undertaken measures to prove its reliability regardless of the particular grounds for elimination. For that purpose, a tenderer may prove that: 
1. it has paid all its liabilities pursuant to Article 54, Paragraph 1, Item 3 of the PPA, including charged interests and/or penalties, or that they have been rescheduled, deferred or secured;
2. it has paid or is in process of payment of any due indemnity for all damages resulting from a crime or violation committed by it;
3. it has thoroughly clarified the facts and circumstances, rendering active assistance to the competent authorities, and has followed and applied specific instructions and technical, organisational and staff-related measures to prevent any potential crimes or violations.
In accordance with Article 56, Paragraph 5 of the PPA, a tenderer issued an enforced judgement or another act pursuant to the legislation of the country of judgement or act issuance shall be deprived of the right to participate in public procurement or concession procedures and to use the option set forth in Paragraph 1 for the period of time specified in such judgement or act.
In accordance with Article 45, Paragraph 2 of the RIPPA, a tenderer shall present the following documents as evidence of its reliability:
– in relation to the circumstance pursuant to Article 56, Paragraph 1, Items 1 and 2 of the PPA: – a document of executed payment or an agreement or another proper document proving that the liabilities have been secured or the parties have agreed on their deferral or rescheduling along with a repayment schedule and/or indicated deadlines for final repayment of all due amounts or it is in process of due indemnity payment;
– in relation to the circumstance pursuant to Article 56, Paragraph 1, Item 3 of the PPA: a document confirming the described circumstances issued by the competent authority.
2.3. Declaration under Article 3, Item 8 and Article 4 of the AEFRCRPTRJPTCTBO – submitted in accordance with Appendix No 2. The declaration shall be submitted by the representative of the tenderer as per commercial registration. Where the tenderer is a union comprising several persons, the declaration shall be submitted by each of them. Where the tenderer plans to engage any subcontractor/subcontractors, the declaration shall be submitted by the representative of each subcontractor.
2.4. for a tenderer that is a union, which is not a legal person, a certified copy of document shall be submitted evidencing the legal grounds for the union incorporation and the following information in relation to the particular public procurement:
4.1. rights and obligations of the union members;
4.2. responsibility allocation to the union members;
4.3. activities to be performed by each union member.
2.5. pursuant to Article 66 in conjunction with Article 67, Paragraph 6 of the PPA, where a tenderer plans to engage subcontractors, the tenderer shall:
2.5.1. indicate the proposed subcontractors, types of works to be performed and the extent of their involvement in its tender;
2.5.2. present evidence of the obligations undertaken by the subcontractors;
2.5.3. submit documents proving compliance with the selection requirements for each subcontractor as per the type and extent of their involvement.
Subcontractors shall meet the particular selection criteria as per the type and portion of the procurement to be executed by them and there shall not be present any grounds for their elimination from the procedure. The Contracting Authority shall require replacement of any subcontractor that does not fulfil the requirements set forth in the preceding sentence.
The Contractor shall sign subcontractor contracts with the subcontractors indicated in the tender. The Contractor shall notify the Contracting Authority of any change concerning the subcontractors over the period of execution of the public procurement contract.
The manner of direct payment to subcontractors is set forth in the draft contract.
3. The Technical Proposal shall include:
3.1. an authorisation document where the person submitting the tender is not the legal representative of the tenderer;
3.2. a tender for execution of the procurement in accordance with the technical specification and the requirements of the Contracting Authority set forth in the public procurement notice and documentation – submitted in accordance with Appendix No 3, accompanied by detailed curriculum vitae of the members of its proposed team of experts. A curriculum vitae is to include data on the qualification and experience of the particular team member as set forth in the Complex Assessment Method included in Section III of the Documentation that are required to assess each team member. A curriculum vitae shall be signed by the particular person.
3.3. a declaration of consent on the appended draft contract clauses – submitted in accordance with Appendix No 4;
3.4. a declaration of tender validity term – submitted in accordance with Appendix No 5;
Tenders shall have a period of validity in accordance with the public procurement notice. The Contracting Authority may require from ranked tenderers to extend the validity terms of their tenders until the date of conclusion of the public procurement contract.
3.5. a declaration of compliance with the obligations related to taxes and security contributions, environmental protection, employment protection and working conditions in preparing the tender, if applicable – submitted in accordance with Appendix No 6.
Information on the applicable rules in relation to:
– the obligations related to taxes and security contributions may be obtained from the National Revenue Agency;
– the obligations related to environmental protection may be obtained from the Ministry of Environment and Water;
– the obligations related to employment protection and working conditions may be obtained from the Ministry of Labour and Social Policy and the General Labour Inspectorate Executive Agency.
4. The individual sealed non-transparent envelope with inscription “Offered Price Parameters” shall include the price offer of the tenderer.
A price offer shall be submitted in accordance with Appendix No 7 and signed by the legal representative of the tenderer or a person duly authorised by such representative.

The estimated value of the public procurement is indicated in the procurement notice and represents the maximal price of its execution. No tender, where the proposed total price of procurement execution exceeds the estimated value specified in the procurement notice, shall be admitted to evaluation.

The tenderer shall bear individual responsibility for potential errors or omissions in its proposed prices.
III. REQUIREMENTS FOR DOCUMENTS
1. Documents included in the tender to which particular requirements set forth in this documentation, including document forms, apply shall be submitted in compliance with these requirements.

2. All forms contained in the public procurement documentation and the terms and conditions described therein shall be binding and tenderers shall comply with them during tender preparation.

3. Documents submitted in the form of copies should be certified on each page with the sign “true to the original” and a signature and seal of the tenderer. 

4. All documents must be within the period of their validity where such is expressly foreseen in a regulation or a requirement of the Contracting Authority.
5. All documents appended to the tender shall be in Bulgarian. Documents prepared in relation to participation in a public procurement shall be submitted in Bulgarian. Documents appended to the tender, which are issued in a foreign language, shall be accompanied by translation in Bulgarian.
6. No additions in between the lines, deletions or corrections shall be allowed in the tender – this serves as grounds for eliminating the erring tenderer.
7. Pursuant to Article 102, Paragraph 1 of the PPA, tenderers may include in their tenders information that they consider to be confidential in relation to trade secret presence. Where applicants and tenderers have referred to confidentiality, the relevant information shall not be disclosed by the Contracting Authority. In accordance with Article 102, Paragraph 2 of the PPA, tenderers shall not be entitled to refer to confidentiality concerning their tender proposals that are subject to assessment.
IV. RECEIPT OF TENDERS
A tender shall be submitted by the tenderer or its authorised representative in person or via postal or another courier service as registered package with return receipt to the following address: 16 Budapeshta Street, Sofia.
 A tender shall be submitted in Bulgarian in a sealed non-transparent envelope with the following indicated on it:
1. name of the tenderer, including union members, if applicable;
2. mailing address, telephone number and, if possible, fax number and email address;
3. name of the procurement.
Tenders shall be received by the Contracting Authority within the time limit for tender receipt specified in the public procurement notice. 
Upon receipt of the tender, an official from the FSC registry shall specify on the envelope the serial number and date and time of receipt for which the depositor is to be issued a document.
No tenders submitted after the time limit for receipt or in non-sealed or broken envelope shall be accepted. Such tenders shall be returned.
If people are still waiting at the place for tender submission at the closing time for receipt of tenders, they shall be included in a list to be signed by a representative of the Contracting Authority and the present persons. The participation applications or tenders submitted by the persons included in the list shall be entered into a register. No participation applications or tenders by persons not included in the list shall be accepted.
SECTION VI

REVIEW OF TENDERS
Tenders shall be reviewed in accordance with Article 104, Paragraphs 4 – 6 and Article 106 of the PPA and Article 54 and Articles 56 – 58 of the RIPPA by a committee appointed pursuant to Article 103, Paragraph 1 of the PPA by the Chairperson of the FSC. 
The record pursuant to Article 54, Paragraph 8 of the RIPPA may be also sent to the tenderers via e-mail or fax, if indicated by the tenderers.
Pursuant to Article 67, Paragraph 5 of the PPA, the Contracting Authority may require from tenderers, at any time, to present all or some of the documents proving the information given in the ESPD where required to ensure lawful procedure holding.
In accordance with Article 44, Paragraph 1 of the RIPPA, upon request by the Contracting Authority, a tenderer shall undertake to submit the required information on its legal and organisational form under which it carries out its activities and a list of all liable persons within the meaning of Article 54, Paragraph 2 and Article 55, Paragraph 3 of the PPA regardless of the names of bodies whose members they are or the positions they hold.
OPENING OF TENDERS
The day of opening the tenders is specified in the public procurement notice. 
Any change in the date, hour or place of opening the tenders shall be communicated to the tenderers via the Public Procurement Section at least 48 hours prior to the newly determined time.
In reviewing the tenders, including tender opening, the committee under Article 103, Paragraph 1 of the PPA shall act in accordance with Chapter Five, Section VIII of the RIPPA.
Tenders shall be opened at a public session that may be attended by the tenderers or their authorised representatives and by mass media representatives.
OPENING OF PRICE OFFERS
Pursuant to Article 57, Paragraph 3 of the RIPPA, the committee under Article 103, Paragraph 1 of the PPA shall announce, at least by a notice in the Public Procurement Section, the date, hour and place of opening not later than two business days prior to the date of opening. 
At the opening, the persons pursuant to Article 54, Paragraph 2 of the RIPPA may be present. The committee under Article 103, Paragraph 1 of the PPA shall announce the results of offer evaluation by the other criteria, open the price offers and disclose them.
SECTION VII

CONTRACT CONCLUSION
The public procurement contract shall be concluded within one month as from the effective date of the decision on Contractor appointment or the ruling on approval of preliminary application of such decision but not earlier than 14 days as from the date of notifying the interested applicants and/or tenderers of the decision on Contractor appointment.
The Contracting Authority may conclude a public procurement contract prior to the expiration of the 14-day period as from the notifying of the interested applicants and/or tenderers of the decision on Contractor appointment in the cases under Article 112, Paragraph 7 of the PPA. 
Pursuant to Article 112, Paragraph 1 of the PPA, the Contracting Authority shall conclude a public procurement contract with the selected Contractor provided that upon contract conclusion the selected Contractor:
1. performs the obligation pursuant to Article 67, Paragraph 6 of the PPA by submission of up-to-date documents certifying the lack of grounds for elimination from the procedure and the compliance with the selection criteria, including submission of these documents for the subcontractors and third parties, if applicable;
2. provide the required contract performance guarantee.
Up-to-date documents certifying the lack of grounds for elimination from the procedure:
Up-to-date documents certifying the lack of the grounds for elimination from the procedure that are specified in the procurement notice and in Section IV, Item II, Point 1 of this documentation shall be submitted in accordance with Article 58 of the PPA.
The Contracting Authority shall not be entitled to require submission of the documents pursuant to Article 58, Paragraph 1 of the PPA where the circumstances therein are accessible via a public free-of-charge register or the information or the access to it is provided ex officio by the competent body to the Contracting Authority.
Documents certifying the compliance with the selection criteria:
The documents certifying the compliance with the selection criteria are specified in the procurement notice and in Section IV, Item II, Point 2 of this documentation in accordance with Articles 62 and 64 of the PPA.
Performance guarantee:
The guarantee securing the contract performance shall be 5% of the contract price, excluding VAT. 
The guarantee shall be presented in one of the following forms:
1. cash amount payable at the registry of the FSC or via transfer to the bank account of the FSC: BG33 BNBG 9661 3300 1415 01, BIC code – BNBGBGSD, BNB – a payment document shall be submitted, an original or a copy;
2. original of an unconditional and irrevocable bank guarantee for the relevant amount issued by a bank in favour of the Contracting Authority and with validity period of not less than 30 days as from the expiration of the term of contract execution;
3. an insurance policy securing performance through cover of the liability of the contractor, submitted in the form of a certified copy.
The guarantee in the form of cash amount or bank guarantee may be provided on behalf of the Contractor at the expenses of a third party guarantor.
The tenderer selected as Contractor shall choose the form of the contract performance guarantee.
Where the selected tenderer is a union which is not a legal entity, each of its associates may be an originator of the bank guarantee, respectively depositor of the amount under the guarantee, or a holder of the insurance policy.
SECTION VIII
FORMS OF DOCUMENTS TO BE SUBMITTED WITH THE TENDER
Appendix № 1

STANDARD FORM FOR THE EUROPEAN SINGLE PROCUREMENT DOCUMENT (ESPD)
For the standard form of the European Single Procurement Document, please refer to Annex 2 of the Commission Implementing Regulation (EU) 2016/7 of 5 January 2016 establishing the standard form for the European Single Procurement Document
Appendix № 2

D E C L A R A T I O N

under Article 3, Item 8 and Article 4 of the Act on the Economic and Financial Relations with Companies Registered in Preferential Tax Regime Jurisdictions, the Persons under Their Control and Their Beneficial Owners
The undersigned …................................................................................................., with Personal No ........................................., holder of personal identity card/identity document No .........................................., issued on ................................ by ................................................, in the capacity of ..................... .......................................... (position or other capacity) of ................................................... (name of the tenderer), with BULSTAT/UIC ................................, a tenderer participating in a public procurement award procedure with subject: Organization and Carrying Out of Stress Tests of the Bulgarian Insurers and Reinsurers,
I hereby declare that:
1. The Company I represent is not registered in a preferential tax regime jurisdiction. / The Company I represent is registered in a preferential tax regime jurisdiction, namely: ....................................... 
Note: In item 1, the true statement is to be left, while the other is to be struck out.
2. The Company I represent is not under the control of any person registered in a preferential tax regime jurisdiction. / The Company I represent is under the control of a person registered in a preferential tax regime jurisdiction, namely: ....................................... 
Note: In item 2, the true statement is to be left, while the other is to be struck out.
3. The Company I represent falls within the scope of exceptions under Article 4, Item ............. of the Act on the Economic and Financial Relations with Companies Registered in Preferential Tax Regime Jurisdictions, the Persons under Their Control and Their Beneficial Owners (AEFRCRPTRJPTCTBO).
Note: Item 3 is to be filled in if the Company is registered in a preferential tax regime jurisdiction or is related to any persons registered in preferential tax regime jurisdictions.
4. I am familiar with the powers of the Contracting Authority under Article 6, Paragraph 5 of the AEFRCRPTRJPTCTBO.
I am aware of the penal liability under Article 313 of the Penal Code.
date of signing




Declarer: first name, surname and signature 
Note: This Declaration shall be submitted by the representative of the tenderer as per commercial registration.
Where the tenderer is a union comprising several persons, this Declaration shall be submitted by each of them.
Where the tenderer plans to engage any subcontractor/subcontractors, this Declaration shall be submitted by the representative of each subcontractor.
“Preferential Tax Regime Jurisdictions”
Within the meaning of § 1, Item 2 of the Additional Provision of the AEFRCRPTRJPTCTBO, “Preferential Tax Regime Jurisdictions” shall be the jurisdictions within the meaning of § 1, Item 64 of the Additional Provisions of the Corporate Income Tax Act (CITA) except for Gibraltar (UK) and the countries that are parties to the Agreement on the European Economic Area.
Within the meaning of § 1, Item 64 of the Additional Provisions of the CITA, “Preferential Tax Regime Jurisdictions” shall be the countries/territories that are not EU member states and do not exchange any information with the Republic of Bulgaria pursuant to Council Directive 2011/16/EU of 15 February 2011 on administrative cooperation in the field of taxation and repealing Directive 77/799/EEC (OJ, L 64/1 of 11 March 2011) and its subsequent amendments and supplements and meet two of the following conditions:
a) there is no enforced double taxation avoidance agreement between the Republic of Bulgaria and the particular country/territory or an enforced bilateral or multilateral agreement on information exchange upon request between the Republic of Bulgaria or the European Union and the particular country/territory;
b) there is an enforced double taxation avoidance agreement between the Republic of Bulgaria and the particular country/territory or an enforced bilateral or multilateral agreement on information exchange upon request between the Republic of Bulgaria or the European Union and the particular country/territory but the latter refuses or is not able to exchange information upon request; 
c) the due income or corporate tax or the substituting income taxes under Article 12, Paragraph 9 or under Article 8, Paragraph 11 of the Personal Income Tax Act realised or to be realised by the foreign person is lower by more than 60% than the income tax or the corporate tax on such income in the Republic of Bulgaria. 
The list of countries/territories shall be approved by an order issued by the Minister of Finance based on a proposal made by the Executive Officer of the National Revenue Agency and be promulgated in the State Gazette.
Within the meaning of § 1, Item 5 of the Additional Provisions of the AEFRCRPTRJPTCTBO “Control” shall be a concept within the meaning of § 1c of the Additional Provisions of the Commerce Act. Within the meaning of that Act, Control shall be also present where companies, registered in preferential tax regime jurisdictions, directly or indirectly participate in the management or the capital of another person or persons and terms and conditions other than the standard ones are negotiated between them.
Appendix № 3
TO
THE FINANCIAL SUPERVISION COMMISSION
16 Budapeshta Street, Sofia 
TENDER FOR EXECUTION OF THE PROCUREMENT
By ................................................................................... (name of the tenderer), UIC …........................., represented by ..................................................... (full name), in the capacity of ................................... (position or other capacity)
DEAR SIRS,
In relation to our tender for execution of public procurement with subject: Organization and Carrying Out of Stress Tests of the Bulgarian Insurers and Reinsurers, we hereby make the following proposal on its execution:

We propose to execute the public procurement in accordance with the technical specification, forming an integral part of the public procurement documentation.

We propose the following team of experts for execution of the public procurement:
(The tenderer is to provide a brief description of the team of experts that it plans to engage with the execution of the public procurement, enclosing detailed curriculum vitae of the members of its proposed team of experts hereto. A curriculum vitae is to include data on the qualification and experience of the particular team member as set forth in the Complex Assessment Method included in Section III of the Documentation that are required to assess each team member.
A member of the team of experts may be proposed to hold one position only.)
	Position 
of proposed expert
	Full name of the person proposed to hold the position
	Professional qualification
	Experience

	Team Leader
	
	
	

	Actuary
	
	
	

	Actuary
	
	
	

	Where the tenderer proposes more than two actuaries, they are to be specified in this table by adding the corresponding number of rows.
	
	
	

	Expert
	
	
	

	Expert
	
	
	

	Expert
	
	
	

	Where the tenderer proposes more than three experts, they are to be specified in this table by adding the corresponding number of rows.
	
	
	


We hereby present the following additional information related to the execution of the public procurement: ....................................................................................................... .......................................................................................................................................... .........................................................................................................................................
Time limit for execution of the public procurement: We hereby accept the validity period of the contract of 6 months as from the date of its signing. We also accept all time limits set forth by the Contracting Authority in its technical specification.
Enclosure: .................. detailed curriculum vitae.
date:





          Signature:
stamp
(name and surname)
(capacity of the person representing the tenderer)
Note: When preparing the tenders for execution of the public procurement, the tenderers shall comply with the technical specification (Section II of the Public Procurement Documentation) and consider the approved criteria applicable to tenders assessment as set forth in the Methodology (Section III of the Public Procurement Documentation).
Appendix № 4
D E C L A R A T I O N 

of consent on the draft contract clauses
The undersigned …................................................................................................., with Personal No ........................................., holder of personal identity card/identity document No .........................................., issued on ................................ by ................................................, in the capacity of ..................... .......................................... (position or other capacity) of ................................................... (name of the tenderer), with BULSTAT/UIC ................................, a tenderer participating in a public procurement award procedure with subject: Organization and Carrying Out of Stress Tests of the Bulgarian Insurers and Reinsurers,
hereby declare that:

I am familiar with the clauses of the draft contract set forth in Section IX of the Public Procurement Documentation and accept them.
I am aware of the penal liability under Article 313 of the Criminal Code.
date of signing




Declarer: first name, surname and signature 
Appendix № 5

D E C L A R A T I O N 

on tender validity term
The undersigned …................................................................................................., with Personal No ........................................., holder of personal identity card/identity document No .........................................., issued on ................................ by ................................................, in the capacity of ..................... .......................................... (position or other capacity) of ................................................... (name of the tenderer), with BULSTAT/UIC ................................, a tenderer participating in a public procurement award procedure with subject: Organization and Carrying Out of Stress Tests of the Bulgarian Insurers and Reinsurers,

hereby declare that:

The validity term of the tender submitted by the tenderer ................................ (full name of the tenderer) is 4 (four) months as from the deadline for tender receipt indicated in the procurement notice.
I am aware of the penal liability under Article 313 of the Criminal Code.
date of signing




Declarer: first name, surname and signature
Appendix № 6

D E C L A R A T I O N 

of compliance with the obligations related to taxes and security contributions, environmental protection, employment protection and working conditions in preparing the tender
The undersigned …................................................................................................., with Personal No ........................................., holder of personal identity card/identity document No .........................................., issued on ................................ by ................................................, in the capacity of ..................... .......................................... (position or other capacity) of ................................................... (name of the tenderer), with BULSTAT/UIC ................................, a tenderer participating in a public procurement award procedure with subject: Organization and Carrying Out of Stress Tests of the Bulgarian Insurers and Reinsurers,
hereby declare that:

In preparing the tender, the obligations related to taxes and security contributions, environmental protection, employment protection and working conditions have been complied with.
I am aware of the penal liability under Article 313 of the Criminal Code.
date of signing




Declarer: first name, surname and signature
Appendix № 7 

(It is to be submitted in a sealed non-transparent envelope 
with inscription “Offered Price Parameters”)
TO
THE FINANCIAL SUPERVISION COMMISSION
16 Budapeshta Street, Sofia 
PRICE OFFER
By ................................................................................... (name of the tenderer), UIC …........................., represented by ..................................................... (full name), in the capacity of ................................... (position or other capacity)
DEAR SIRS,
In relation to the announced public procurement with subject: Organization and Carrying Out of Stress Tests of the Bulgarian Insurers and Reinsurers, we hereby present our price offer as follows:
Total price for execution of the public procurement:
BGN ............................................., excluding VAT (in digits)
....................................................................... (in words) 
(The offered total price is to be given in digits and in words)
The offered price will remain fixed throughout the validity period of the public procurement contract.
The offered price is in BGN, excluding VAT and including all costs and expenses related to the procurement execution – expenses related to all persons involved on behalf of the contractor in the procurement execution such as experts, translators, technical and other staff, costs of office materials and consumables, travel, per diem, accommodation and other expenses as well as all taxes, fees and other payments due in accordance with the effective legislation.
We hereby agree that where the price in digits diverges from the one in words, the price in words shall apply.
date:





          Signature:
stamp
(name and surname)
(capacity of the person representing the tenderer)
*Note: Offered prices shall be in BGN, excluding VAT, with accuracy up to one stotinka.
SECTION IX

DRAFT CONTRACT
C O N T R A C T
Today, ...............201......, in Sofia, by and between:
Financial Supervision Commission (FSC), registered office: 16 Budapeshta Street, Sofia, BULSTAT 131060676, represented by Karina Dimitrova Karaivanova-Ganozova, Chairperson, and Marinela Vasileva Nedelcheva-Hristova, Chief Accountant, hereinafter referred to as CONTRACTING AUTHORITY, on the one hand, 
and
............................................., UIC ..........................., registered office: ..........................................., represented by ............................., in the capacity of ........................., hereinafter referred to as CONTRACTOR, on the other hand, 
pursuant to Article 112, Paragraph 1 of the Public Procurement Act (PPA) and Decision No …….……/.............201… of the Chairperson of the FSC on appointment of Contractor of public procurement with subject: Organization and Carrying Out of Stress Tests of Insurers and Reinsurers in the Republic of Bulgaria, the following Contract was concluded:
I. SUBJECT MATTER OF THE CONTRACT
Article 1. The Contracting Authority shall assign to the Contractor and the Contractor shall agree to organise and conduct the stress tests of insurers and reinsurers indicated in the technical specification (Appendix No 1 to the Contract) in strict compliance with the methodology provided by the FSC.
Article 2. The activities under Article 1 shall be carried out in compliance with the clauses of this Contract, the terms and conditions set forth in the Procedure Opening Decision and the notice and documentation approved thereby, including the requirements referred to in the technical specification (Appendix No 1 to the Contract) and the tender of the Contractor, including its tender for execution of the procurement (Appendix No 2 to the Contract).
ІІ. VALIDITY TERM OF THE CONTRACT
Article 3. (1) This Contract shall be valid for 6 months as from the date of its conclusion.
(2) In the course of the completion of the Contract, the Parties shall observe the following deadlines:
1. Deadline within which the FSC has to provide the Contractor with the methodology for stress tests conduct, the forms completed by insurers and reinsurers in accordance with the methodology and the adjusted balance sheets prepared in the course of the review of insurers' and reinsurers' balance sheets prepared within the meaning of § 10, Paragraph 1 of the Law on Transitional and Final Provisions of the Recovery and Resolution of Credit Institutions and Investment Firms (LRRCIIF) – the date of the conclusion of the Contract;
2. Deadline for submission of the final individual reports and the final summarised report – 30 days as from the date of the conclusion of the Contract.
ІII. PRICE AND PAYMENT PROCEDURE AND TIME LIMITS
Article 4. (1) For the completion of the subject matter of this Contract, the Contracting Authority shall pay the Contractor as per its price offer (Appendix No 3 to the Contract) a total price for the execution of the public procurement in the amount of BGN ........................., VAT excluded, respectively BGN .......................... ........................., VAT included.
(2) The price under Paragraph 1 shall include all costs and expenses related to the execution of the public procurement and remain fixed unless the agreed price is decreased in favour of the Contracting Authority.
(3) The price under Paragraph 1 shall be paid in BGN by bank transfer within 20 business days as from the date of signing a final statement of delivery and acceptance and providing a proper invoice by the Contractor.
(4) The Contracting Authority shall make the payment under Paragraph 3 to the following bank account of the Contractor: bank ……………………………….., IBAN …………………….., BIC ……………..
(5) In case of a change of the account of the Contractor, it shall inform the Contracting Authority in writing. If the Contractor does not inform the Contracting Authority, it shall be considered that the due payment has been realized.
IV. RIGHTS AND OBLIGATIONS OF THE CONTRACTING AUTHORITY
Article 5. The Contracting Authority shall undertake: 
1. to provide the Contractor with a methodology for the stress tests conduct and other documents and information as specified in the technical specification (Appendix No 1 to the Contract);
2. to render the required assistance to the Contractor in relation to the completion of the Contract; 
3. to accept the completion by the Contractor as set forth in this Contract;
4. to notify the Contractor in writing and in a timely manner of any ascertained omissions or inconsistencies in the completion of the subject matter of this Contract;
5. to pay the agreed price as set forth in this Contract.
Article 6. The Contracting Authority shall be entitled: 
1. to receive full, precise and quality completion of the Contract;
2. to make inspections of the Contractor in relation to the completion of the Contract;
3. to refuse acceptance of the completion of the Contract if the Contractor does not comply with the requirements set forth in the Contract and the technical specification until complete fulfilment of its obligations in accordance with the clauses of the Contract;
4. to exercise control in relation to the completion of the Contract and issue binding instructions without interfering with the managerial and financial independence of the Contractor;
5. to receive information on the progress of completion of the Contract at any time;
6. to organise as many coordination meetings with the Contractor as it considers necessary and take minutes at meetings at its discretion;
7. to utilise the completion guarantee in full or partial amount where the relevant grounds are present.

V. RIGHTS AND OBLIGATIONS OF THE CONTRACTOR
Article 7. The Contractor shall undertake:
1. to ensure full, precise and quality completion of the Contract as set forth herein, complying with the applicable effectiveness and quality requirements;
2. to carry out all activities described in the technical specification (Appendix No 1) independently, objectively and professionally in accordance with the methodology provided by the FSC, the requirements set forth in the technical specification (Appendix No 1) and in this Contract and its tender for execution of the procurement (Appendix No 2);
3. to ensure compliance with all best practices, regulatory requirements and international standards applicable to the subject of the public procurement;
4. to provide assistance to the Contracting Authority in relation to the completion of the Contract, if necessary, within a time limit determined by the Contracting Authority for each case;
5. to refrain from disclosing any information provided to or obtained by it in relation to the completion of the subject matter of this Contract that concerns the FSC and allowing access to third parties to that information, including after termination of its obligations hereunder, where such obligation is also binding on all persons engaged by the Contractor in the execution of the public procurement;
6. to provide sufficient experts for execution of the public procurement;
7. to attend the coordination meeting organised by the Contracting Authority where minutes will be taken at the discretion of the latter; 
8. To notify the Contracting Authority in due time if any insuperable difficulty originates that may affect the proper performance of the service assigned;
9. to observe the admittance regime at the premises of the Contracting Authority.
Article 8. The Contractor shall be entitled:
1. to require assistance from the Contracting Authority in relation to the completion of the subject matter of the Contract;
2. to require from the Contracting Authority acceptance of the completion of the Contract if it accepts its clauses; 
3. to receive the agreed price as set forth in this Contract;
4. to make changes in relation to the experts proposed in its tender, if necessary, in accordance with the terms and conditions set forth in the technical specification (Appendix No 1) subject to the written approval of the Contracting Authority.
VІ. COMPLETION ACCEPTANCE PROCEDURE
Article 9. (1) The Contractor shall prepare the final individual reports and the final summarised report (including individual and summarised results) in Bulgarian and in English. The prepared documents shall be submitted in one of the following manners:
– to the email address specified in the Contract signed electronically by a person authorised to represent the Contractor in relation to the Contract;
– on paper in original and on an electronic media presented at the FSC registry or in person where a proper record is to be prepared.
(2) In case of any ascertained gap, omission and/or inconsistency in documents submitted by the Contractor, the Contracting Authority shall prepare a statement of findings setting forth the time limits and procedure for their elimination. A statement of findings shall be binding on the Contractor. Upon omission and inconsistency elimination, the adjusted documents shall be submitted in one of the two manners under Paragraph 1.
(3) Other current documents may be submitted in English by email only. 
(4) Upon request of the Contracting Authority over the validity term of the Contract, the Contractor shall provide it with all detailed calculations and related supporting documents and electronic files to allow the FSC to conduct supervisory communication with insurers and reinsurers after the completion of stress tests. 
(5) Within 10 days as from the completion of all contractual activities, the representatives of the Parties shall sign a final statement of delivery and acceptance.
VII. CONFIDENTIALITY
Article 10. The Contractor shall refrain from disclosing any information that has become known to it in the course of performance of its obligations under this Contract to third parties in whatever manner.
Article 11. The Contractor shall refrain from using any information that has become known to it in the course of performance of its obligations under this Contract to its own benefit or to the benefit of third parties.
VІII. AMOUNT AND CONDITIONS FOR RETAINING AND RELEASING THE CONTRACT COMPLETION GUARANTEE
Article 12. (1) Upon signing this Contract, the Contractor shall provide a performance guarantee in favour of the Contracting Authority to secure the completion of its contractual obligations in the amount of 5% of the total price under Article 4, Paragraph 1, VAT excluded, in the form of cash amount transferred to a bank account of the Contracting Authority/bank guarantee/insurance policy securing completion through cover the liability of the Contractor (the true statement is to be left) with validity period of not less than 30 days as from expiration of the validity term of the Contract.
(2) The format and content of the bank guarantee shall be coordinated with the Contracting Authority in advance. The bank guarantee shall be unconditional, irrevocable and requisite at the first request where the Contracting Authority states failure of the Contractor to perform its obligations under this Contract. It shall be utilised by the Contracting Authority by a declaration to the relevant bank stating that the Contractor is in default as to the Contract without any requirement to specify particular circumstances or to present evidence. / (2) Upon utilisation of the guarantee (in the form of cash amount), the Contracting Authority shall notify the Contractor of its decision and the utilised portion of the guarantee amount in writing. / (2) Where the guarantee is in the form of insurance policy, it shall be utilised by a claim to the relevant insurer stating that the Contractor is in default as to the Contract without any requirement to specify particular circumstances or to present evidence. 

(Depending on the guarantee form, the true statement under (2) is to be left.)
(3) The Contracting Authority shall owe no interest on the completion guarantee amount.
(4) The Contracting Authority shall be entitled to utilise such portion of the guarantee amount that covers the liability of the Contractor for failure in completion, including total charged penalties and indemnities.
(5) In case of unilateral termination/breaking of the Contract by the Contracting Authority due to failure of the Contractor to perform its contractual obligations, the guarantee amount shall be utilised in full as an indemnity for the termination/breaking of the Contract.
(6) The completion guarantee shall be released/reimbursed in favour of the Contractor within 30 days as from the date of completion of the Contract and signing of a final statement of delivery and acceptance.
(7) The Contracting Authority shall retain the contract completion guarantee if any dispute arising in the course of completion of the Contract is referred to the competent court.
IX. PENALTIES
Article 13. (1) In case of delayed completion of any of its obligations under the Contract, the Contractor shall owe the Contracting Authority a penalty of 0.05% (zero point zero five per cent) of the total price under Article 4, Paragraph 1, VAT excluded, per day but not more than 1% (one per cent) of that price.
(2) In case of any delay in completion of over 20 (twenty) days, the non-defaulting party shall be entitled to terminate this Contract unilaterally without providing an additional time limit for completion and having the right to a penalty for non- completion in the amount of the completion guarantee.
(3) In case of failure to perform any of its obligations, except for the delay under Paragraphs 1 and 2, the Contractor shall owe the Contracting Authority a penalty of 0.05% (zero point zero five per cent) of the total price under Article 4, Paragraph 1, VAT excluded, per day in each case of non-performance.
Article 14. In case of any failure to meet the obligations under Articles 10 and 11, the Contractor shall owe the Contracting Authority an indemnity for caused damages in the amount of BGN 10,000 (ten thousand) per each case of non- completion.
Article 15. If the Contractor fails to comply with the agreed while meeting any of its obligations under this Contract at least three times, the Contracting Authority shall be entitled to unilaterally break this Contract without notice. In this case, Article 12, Paragraph 5 of this Contract shall apply.
Article 16. The payment of the penalties and indemnities set forth in the preceding paragraph shall not deprive the non-defaulting party of the right to seek indemnity for damages and benefits foregone exceeding the agreed amounts through the general claim procedure.
Х. TERMINATION OF THE CONTRACT
Article 17. (1) This Contract shall be terminated upon expiry of its validity term.
 (2) Prior to term expiry, this Contract may be terminated by mutual agreement between the Parties expressed in writing.
 (3) In case of default of any Party to meet its contractual obligations, except for the case under Article 13, Paragraph 2, this Contract may be broken by the non-defaulting party by giving the party in default a period of at least 7 (seven) days for non-completion remedy, warning it that the Contract will be terminated upon expiry of that period.
ХІ. MISCELLANEOUS
Article 18. The Contractor shall be liable to the Contracting Authority for any and all damages caused in the course or in relation to the completion of this Contract up to the price of the latter as specified in Article 4, Paragraph 1. 
Article 19. All communications in relation to this Contract shall be valid if prepared in writing, including communications sent by email or fax, by persons authorised to represent the Parties to the Contract or by duly appointed representatives of the Parties.
Article 20. (1) The addresses of the Parties shall be those specified on the first page of this Contract.
(2) Contact persons shall be:
for the CONTRACTING AUTHORITY: contact person(s): 
.........................................., telephone ....................., email ................................
........................................., telephone ....................., email ................................
for the CONTRACTOR: contact person(s): 
.........................................., telephone ....................., email ................................
........................................., telephone ....................., email ................................
(3) The persons to exercise control and monitor the performance of this Contract on behalf of the Contracting Authority shall be those specified in the preceding paragraph.
(4) If any Party changes its address without notifying the other Party of its new address, all communications shall be considered to be duly performed if sent to the old address as well.
Article 21. (1) Where the non-completion of this Contract is a result of force majeure, the performance of the contractual obligations and the respective counter obligations shall be suspended for the period of force majeure effect.
(2) Force majeure shall be any unforeseen and unavoidable event of extraordinary nature that occurs after the date of conclusion of this Contract such as fire, flood or other natural disaster, strikes, sabotage, riots, war, embargo, etc.
(3) A Party that is unable to perform its obligations under this Contract due to force majeure shall not be liable. Such Party shall undertake to notify in writing the other Party of the force majeure and potential consequences for the completion of this Contract within 7 (seven) business days. In case for failure to give such notice, that Party shall owe an indemnity for related damages.
Article 22. (This clause shall apply only where the Contractor has specified subcontractors in its tender. If no subcontractors are engaged, this clause shall not apply.) (1) The Contractor shall conclude contracts with the subcontractors specified in its tender within 5 (five) days as from the date of conclusion of this Contract.
(2) Within 3 days as from the date of conclusion of a contract with any subcontractor or an additional agreement on replacement of a subcontractor specified in the tender, the Contractor shall send the Contracting Authority a copy of such contract or additional agreement accompanied by evidence of fulfilment of the conditions pursuant to Article 66, Paragraphs 2 and 11 of the PPA.
(3) Where the procurement portion executed by a subcontractor may be delivered as an individual part to the Contractor or the Contracting Authority, the Contracting Authority shall pay the remuneration for that portion to the subcontractor. 
(4) The payments under Paragraph 3 shall be executed at a request made by the subcontractor to the Contracting Authority through the Contractor that is obligated to provide it to the Contracting Authority within 15 days as from the date of its receipt. Such request by a subcontractor shall be accompanied by a statement of the Contractor indicating whether it claims the payments or any portion thereof as non-due.
(5) The Contracting Authority shall be entitled to refuse a payment under Paragraph 3 where the request is disputed until the elimination of the refusal grounds.
(6) In spite of the option to engage subcontractors, the completion of the Contract shall be the responsibility of the Contractor.
(7) The replacement or engagement of a subcontractor in the course of performance of this Contract shall be allowed by exception, if necessary, and if the following conditions are fulfilled simultaneously:
1. no grounds for elimination from the procedure apply to the new subcontractor;
2. the new subcontractor meets the selection criteria met by the previous subcontractor, including in terms of the portion and type of activities to be performed that are properly adjusted at present date.
(8) Upon replacement or engagement of a subcontractor, the Contractor shall provide the Contracting Authority with all documents proving the fulfilment of the conditions under Article 7.
Article 23. All disputes on the existence and effectiveness of this Contract or its violation, including disputes on its validity, interpretation, termination, performance or non-performance, partial or full, and all issues not settled in this Contract shall be governed by the provisions of the Bulgarian civil legislation and the Parties shall settle their relations through an agreement. If no agreement is reached, the particular dispute shall be referred to the competent court in the Republic of Bulgaria.
Article 24. This Contract may not be amended or supplemented except as set forth in Article 116 of the PPA.
Article 25. All issues not settled in this Contract shall be governed by the provisions of the effective legislation.
The following documents shall form integral part of this Contract:
1. Appendix No 1 – Technical Specification to the Public Procurement Documentation;
2. Appendix No 2 – Tender for Execution of the Procurement by the Contractor;
3. Appendix No 3 – Price Offer by the Contractor.
This Contract consists of ....... pages. This Contract was prepared and signed in two uniform counterparts – one for each Party. 
Contracting Authority:



 Contractor:
Chairperson 
(KARINA KARAIVANOVA) 
Chief Accountant
(MARINELA NEDELCHEVA – HRISTOVA)
SECTION Х
CONFIDENTIALITY STATEMENT
I, the undersigned …................................................................................................., with Personal No ........................................., holder of personal identity card/identity document No .........................................., issued on ................................ by ................................................, in the capacity of ...........................................................

(please specify: for the persons representing the contractor – the position or another capacity, name, as well as name of the contractor and BULSTAT/UIC; for the team members – the position; for other persons engaged by the contractor – their capacity)

in relation to the conclusion of a contract following a public procurement award procedure with subject: Organization and Carrying Out of Stress Tests of the Bulgarian Insurers and Reinsurers,

HEREBY DECLARE THAT:
1.
In the course of performing the services under the contract for execution of the aforementioned public procurement, I will keep in secret and refrain from disclosing in whatever form any information, data, facts and circumstances, which have become known to me in relation to the execution of the work specified in the contract, including after its completion, including:
a) the scope of work, discussions between the parties concerning commercial, tax or other financial conditions and any other information, documentation, drafts and papers that have been exchanged, provided by the Financial Supervision Commission (FSC) or disclosed in whatever manner and in whatever form (written, verbal, electronic) in the course of work execution;
b) information and documents concerning the factual services performance;
c) other information, data, facts and circumstances, representing legally protected secret that have been obtained, become known or disclosed in the course of performing the contractual work.
2. In relation to the work performed by me, I will keep all documents and their copies in a manner preventing the access of any third parties.
3. I will not take advantage of any information that has been obtained or become known to or disclosed by me in the course of performing the contractual work in whatever manner, whether through action or inaction.
The confidentiality commitment shall not apply to any information that is publicly accessible or have been disclosed with the explicit written consent of the FSC or is subject to disclosure to any third party pursuant to an applicable law or another regulatory act.
date of signing


Declarer: first name, surname and signature
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