bronemun 8/2003

KOMUCHA 34 DUHAHCOB HA/[30P

KOMUCHA 3A PUHAHCOB HAI30P

1000 Codwmst, . CB. Hepmenst Ne 6
e 98707 98; 94 04 651; paxc 98026 47

Tenedonna nenrpamna: 94 04 999

ISSN1311-4395
web-site: www.fsc.bg
e-mail: bg_fsc@fsc.bg

BIOJJETHUH

Gpoii 82003

PEJAKIIMOHEH CBBET

JAumana PankoBa
Pymen I'biib0MHOB
bucep Ilerxos
Huna KosuakoBa
Pocuna EBTHMOBa

OTrosopeH pexakrop
Jdopa KamenoBa

Ileuar
AKaeMU4YHO U31aTeNCTBO ,,MapuH J{puHoB*




KOMUCHA 34 ®PUHAHCOB HAJ30P Bronemun 8/2003

CBbABPXAHMUE

OTYET
3A JEMHOCTTA

HA KOMUCHSTA 3A PUHAHCOB HAJI30P

3A TTIEPUOJA MAPT - FOHU 2003 TOIIHTHA ........cooveererernerereesesessesesesssessesessessssssessssessssassssssesns 3

JJEMHOCTTA
HA KOMUCHSTA 3A DUHAHCOB HAJI30P
MPE3 ABI'YCT 2003 TOJWHA

I. PEIHEHNA
HA KOMUCHATA
3A OUHAHCOB HAJIBOP coiiiiiiinrtntininiieitieienisiininisnnnnntnineeeeeeesssssssssssssssssssssssssssssssssssssssssssssssssases 27

II. UTHAMBUAYAJIHN
AJIMUHUCTPATUBHI AKTOBE
HA 3AMECTHUK-ITPEACEOATEJIMTE

HA KOMHUCHSATA 3A OUHAHCOB HAJI3OP .cciiiiiiiiinnnniiriniiinnnneteenssssssnnnseeessssssssssssssssssssssssssseses 28
III. BIIMCAHU ITPOMEHU B PETUCTPUTE

HA KOMHUCHUSATA 3A OUHAHCOB HAJIIBOP uuuiiiiiiiiiinnnnniieincinsnnnneeeiscsssssnnneesesssssssssssesesssssssssssees 34
IV. YBEAOMIIEHHMSA 1O YJL. 145 3IIIILIK aeueeeieeeiiiisnneensesssneenscsssnseesssssssnsessssssssssssssssssssssssssssssssssss 43
YKA3AHUE

OTHOCHO ITPMJIATAHETO HA YJI. 139, AJI. 1, T. 2
N YJI. 142, AJ1. 1, T. 2 OT KOJEKCA
3A COLUAIIHO OCHUIYPIABAHE ccoiniiiiitiiininiiinnnnnnteteeieisssssssssssnmssesesessssssssssssss sessssssssssssssans 44




Bronemun 8/2003 KOMUCHA 34 ®PUHAHCOB HAJ[30P

OTYET
34 MEVEOCTTA
HA KOMUCHATA 3A SUHAECOB HA,H(-}OP

34 TEPFQMIA MAPT

I. MAACTO U 3AJAYN
HA KOMUCHUATA 3A ®PUHAHCOB HAJI30P
3A PABBUTUETO HA ®UHAHCOBUS ITA3AP

1.1. Cu3naBane na KOH

omucusTa 3a puHancoB Haa3op (KOH) 6e cp3manena npes mapt 2003 1. cbe 3akonHa 3a Komucusita
3a ¢purancoB Hamz3op (BKDH), B cnma ot 01.03.2003 1. CheraBbT Ha KOH Gerie n36paH ¢ pernenne
a Hapognoto cvbOpanme ot 12.03.2003 r. (06H., B, 6p. 25 ot 18.03.2003 r.). llenta Ha
cbp3gaBaHeTo Ha KOH Ge na xoHconmuaupa Haazopa Hal HeOAHKOBHS (PMHAHCOB CEKTOP, KaTo OOCIMHU
JbprkaBHaTa KOMUCHS 110 ICHHNUTE KHIDKA, J[bpKaBHATa areHIMs 3a OCUTYPUTENICH Haa30p U ATEHIUATA 3a
3actpaxoBaresieH Hag30p. Kpm KOH ce 000cobuxa Tpy 0CHOBHU yIIpaBieHus - ,,Han30p Ha H”HBECTULIMOHHATA
JIerHocT®, ,,3acTpaxoBareieH Haa30p“ u ,,OCUTYpUTENIEH HaI30p", BCAKO OT KOUTO CE€ PBKOBOIU MPSIKO OT
3aMecTHUK-TIpeacenaren Ha Komucusra. Ilpu ocpuiectaBane Ha cBoute nmpasoMomniusi KOH e nesaBucuma
OT OpraHWTe Ha U3ITBIHUTEIHATA BJIACT U ce oT4nTa 3a neifHoctTa cu o 3K®H npen HaponHoTo crbpanme.
CowriacHo 3akoHa 3a Komucusra 3a punancos Haazop KomucusiTa e cnenmanu3upan AbpKaBeH OpraH 3a
peryiaupaHe 1 Haa30p BbPXY JeHHOCTTa Ha:
* peryaupaHuTe a3apy Ha [ICHHU KHIXKA;
 lleHTpanHMs AETIO3UTAp;
*  MHBECTHLHOHHUTE IOCPEAHHLIY;
* HMHBECTHULMOHHUTE U YIPABJISBALLUTE JPYKECTBA;
* (U3MUECKUTE JIMIA, KOUTO HEIIOCPEACTBECHO M3BBPIIBAT CACIKU C LICHHU KHHMXa U WHBECTHULMOHHU
KOHCYIITaLNH;
* MyOJMYHHUTE IPY>KECTBA M APYIMTE €MHTEHTH Ha LIEHHU KHIDKA CBhIVIACHO 3aKOHA 3a IyOIMYHOTO
npennarane Ha reaan kamxa (3ITTLHK);
* 3aCTPaxOBaTEINTE;
* 3aCTpaxoBaTEJIHUTE OPOKEPH M 3aCTPaxOBaTEIHUTE areHTH ChIVIACHO 3aKOHA 3a 3acTpaxoBaHeTo (33);
* JIpyXecTBaTa, OCBIICCTBSIBAIIN ACHHOCT IO JOMBIHUTEIHO COLMAIHO OCUTYpsIBaHE, B TOBA YHCIIO
IIEHCHOHHO, 3[JpaBHO U 3a 0e3paboTuna u npodecrnoHanHa KBalupuKaus, KakTo U Ha YIPaBJISIBAHUTE OT TAX
tdhonnose crrmacHo Kozmekca 3a 3agpmxutenHo odmiectBeHo ocurypsisane (K30C), 3akoHa 3a JOTBIHATEITHO
nmoOpoBoitHO IeHcnoHHO ocurypsBane (3/1/1110), 3akona 3a 3ApaBHOTO OCUTypsIBaHE U 3aKOHA 3a 3aKpHiIa IPH
Oe3paboTHiia U HachbpUYaBaHE Ha 3a€TOCTTA.
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1.2. Crpykrypa, ueau n ¢pynkuuu Ha KOH u HelinuTe opranmu

oMHCHsITa 32 (PUHAHCOB HAJ[30p € KOJICKTHUBEH JIbPIKABEH OpraH, KOWTO C€ ChCTOU OT CEIeM
YJICHOBE: MpeJcenaTes, TpuMa 3aMECTHUK-TIPECceqaTeId U TpUMa IPYTru YJICHOBE.
peacenaTenaT u TpuMaTa 3aMEeCTHHK-TIPECEAATENH ca eIHOINYHU opranu Ha KoMucusTa, Kouto
ocseiectsiBat npeasuaeHute B 3KOH npaBomotnus. Kem Komucusita ca 000co0eHH TPH OCHOBHHU YIIPABICHUS
- ,,Han3op Ha wHBECTUIIMOHHATA IEHHOCT®, ,,3acTpaxoBareicH HaaA30p ™ U ,,OCUTYpPHUTEIICH HAI30P , BCSIKO OT
KOUTO C€ PHKOBOJU MPSIKO OT 3aMECTHHK-TIpencenaren Ha Komucusara. B paMkuTe Ha MpenoCcTaBeHUTE UM
MIPaBOMOIIHUS ChC 3aKOH 3aMECTHUK-TIPEICEAATSINTE OPraHU3UPaT, PHKOBOASIT M OTIOBAPST 3a JACHHOCTTA Ha
CHOTBETHOTO ympamieHue. Jleitnoctra Ha Komucusra ce moamoMara OT aAMHUHUCTpAIUs, YUHTO CHCTaB,
CTPYKTYpa, IIpaBa U 3aAbJDKeHHS ce onpenensT ¢ [IpaBuinHuka 3a ycTpoicTBOTO  AeitHocTTa HAa KOH.

Kommucusita, 3ae1HO C HEHHUTE OpraHy, UMa CIICTHUTE PETyJIaTUBHU U HAA30pHHU (DYHKIIMHU [10 OTHOIIICHUE
Ha ()MHAHCOBHTE Ma3apH:

1. peryaupane IHHOCTTA Ha MIOJHA[30PHUTE JIUIIA, KAaTO TIpUeMa Hapei0u, MPEJIBUJICHH B 3aKOH, U U3/IaBa
WHCTPYKIINHU U YKA3aHUS;

2. OCBIIECTBIBAHE HA JIbPIKABHUS HAI30p 10 3aKOHA 33 MyOJIMYHOTO Mpe/IaraHe Ha IICHHU KHIKA;

3. OCBHINECTBSIBAHE HA IBPKaBHUS 3aCTPaXOBaTeNIeH HAA30p Mo 3aKOHA 3a 3aCTPAXOBAHETO;

4. oChIICCTBSIBAaHE HA JbPXKABHUSI OCUTypUTETICH Haa30p o Komekca 3a 3aIbIKUTETHO OOIIECTBEHO
OCHUTYpsIBaHE, 3aKOHA 3a NOMBJIHUTEIHO JOOPOBOIHO MEHCHOHHO OCUTYpPsBaHE, 3aKOHA 3a 3PaBHOTO
OCUTypsiBaHE M 3aKOHA 3a 3aKpuiia npu 0e3padoTHlla U HaChpUYaBaHE HA 3aETOCTTA.

[Ipu ocpmectpsiBane Ha npenocraBenuTe J cbe 3KOH pynkuun n npaBomonns KOH ce pproBoan ot
JIBE OCHOBHH IICJIU:

1. 3amuTa Ha HHTEPECUTE Ha UHBECTUTOPHUTE, 3aCTPAXOBAHUTE U OCUTYPECHUTE JTUIA;

2. ocurypsiBaHe Ha CTaOMITHOCT, IPO3PaYyHOCT U JO0BEepHE HA ((HUHAHCOBUTE MA3apH.

II. OCHOBHMU HAITPABJIEHHUS B L[EI?'IHOCTTA HA K®H
I1.1. JInnen3noHHa AeHHOCT

JHa OT OCHOBHHTE JCWHOCTH B paborara Ha Komucusita e NUICH3MOHHATA - W3JaBAaHETO Ha

paspelicHus 3a W3BBbPIIBAHE HA OMNpeJeNieHa NCHHOCT, pECTICKTUBHO OTHEMAaHETO Ha W3/aJIcHH

paspenieHus 1o 3akoHa 3a MyOIMYHOTO MpeJiarane Ha EHHN KHIKa, 3aKOHa 33 3aCTPaxoBaHeTo,
3akoHa 3a OIIBJIHUTEITHO JOOPOBOJIHO IEHCHOHHO OCHUTYPsIBaHEe, 3aKOHA 3a 3[PABHOTO OCUTYpsIBaHE M 3aKoHa
3a 3aKpuiia Tpu 0e3paboTHIla U HaChpYaBaHE Ha 3a€TOCTTA; MOTBBPKAABAHETO HA MPOCIEKTH 32 MyOJINIHO
npe/ylarane Ha LEHHW KHIKA; BIIMCBAHETO, PECIIEKTUBHO OTIHCBAHETO HA MyOIHYHM JPYKECTBA U APYTH
EMHUTEHTH Ha IEHHHU KHWKa; TIPOBEKTaHETO HA U3IHUTH 3a MPUI00MBaHE Ha MPAaBOCIIOCOOHOCT U M3/laBaHe Ha
cepTU(UKATH 3a U3BBPIIBAHE HA JICHHOCT KaTo OpOKEp W MHBECTHUIIMOHEH KOHCYJITAHT U JIp.

I1.1.1. B o0sacTTa HAa MHBECTUIMOHHUS HAA30P
11.1.1.1. Hueecmuyuonnu nocpeoHuyu

pe3 oruetHus nepuo B KoMucusita ca HoCThIIWIIN 3asBICHUS U JOKYMEHTH OT IETUMa KaHIUAaTH
3a M3BBPLIBAHE HA JEWHOCT KaTO MHBECTUIMOHEH mocpeaHuk. IIpu ockuiecTBsiBaHe Ha
pelnBuAeHaTa OT 3aKOHA JACHHOCT MO M3JaBaHEe, CbOTBETHO OTKA3 OT M3aBaHE Ha pas3pelIcHHe
3a U3BBPIIBAHE HA JCHHOCT KATO MHBECTULIMOHEH IIOCPEAHUK B CTPaHaTa U B UyKOHHA, Ha APY>KECTBa, HOJaIN
3asBieHust B KOH, Komucusita e nuznana cieqHuTe pelieHus:
* paspemenue Ha ,,EBponnmunr A1, rp. Byprac - 1a u3BbpIiBa clIeKy ¢ IEHHU KHIDKA U 32 COOCTBEHA
CMeTKa Ha TepuTopusaTa Ha PermyOnuka bearapus u B ayxOuna;
* paspelieHue Ha ,,bajkaHcka koHcyaTaHTcka kommnanus - U1 EAJT, rp. Codust - 1a u3BbpIIIBA CACTKU
3a yyX/1a CMeTKa Ha Tepuropusita Ha PermyOnuka bearapus u B uy:xOuna;
* OTKa3 3a M3/1aBaHE Ha pa3pelleHHe 32 U3BbPIIBaHE HA AEHHOCT KaTO MHBECTUIIMOHEH MOCPEIHUK B
CTpaHaTa " B 4y>KOMHA Ha ,,OMHaHCOBa MHBeCTUIIMOHHA KommaHus YuHcTap™ EOO/L, rp. Codus.
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KbM kpas Ha neproaa mpou3BOJCTBOTO 110 JIBE 3asBJICHUS: 32 U3/1aBaHEe Ha pa3pellleHue 3a U3BbPIIBaHEe
Ha IEWHOCT B 4y>k0uHa - Ha ,,J>xopmko, Hukwnac Ena Jlxxonatan Kanuran A/l, rp. [lnoBnus, u 3a n3naBane
Ha paspelleHre 3a U3BbPIIBAaHE Ha CJICNIKH C LIEHHU KHUKA U 32 coOOCTBeHa cMeTka Ha ,,Exc [Tut u Ko OO/,
rp. Codusi, He € MPUKITIOUNIIO.

Ha ocnoBanme un. 68, an. 1, T. 1, nmpeanoxkenue nociuenuno ot 3IITIIK Komucusita B3e pemienue 3a
OTHEMaHe Ha pa3pelleHNeTo 3a U3BbPIIBAaHE Ha JEHHOCT KaTo MHBeCTUIIMOHEeH nocpenHuk Ha DK ,,AHoHC*
AL, tp. Codust.

BbB Bpb3ka ¢ npensunenutre B 3KOH npaBomoinus mo u3gaBaHe Ha 0J0OpECHHS Ha JCHCTBHS Ha
WHBECTUIIMOHHU nocpeAHuIH 110 wi. 73, ai. 4 3IITLK u no uznaBane Ha ojjo0peHus Ha JieiicTBus o Hapendara
3a KamuTajaoBaTa aJleKBaTHOCT U JTUKBUIHOCTTA Ha nHBeCTUIIMOHHUTE nocpeauuy (HKAJIUII), 3amecTHUK-
npeacenarenat Ha KOH, pekoBojeny ynpasienue ,,Han3op Ha MHBECTHIIMOHHATA JeHHOCT®, e u3aan
WHIUBUTyaTHA aIMUHUCTPATUBHU aKTOBE 32

* 0o100peHre Ha IPOMSIHA B OOIINTE YCIOBHS, TPHIIOKMUMH KbM JIOTOBOPHUTE C KIIMEHTH, CHIIIACHO Wil 74,
an. 4, . 3 3MI1LK na ,,[TspBa nzrouna mexaynapoana 6anka“ AJl, rp. Codus;

* onoOpeHwe 3a NpuI00MBaHe OT HHBECTHUITMOHEH MTOCPeTHNK Ha Hal 10 Ha CTO OT aKIMUTE/ASITOBETE OT
KaruTaja Ha Ipyro JPYy>KeCTBO U €JHO 3a MpHI00uBaHe OT JApyskecTBa Ha Haj 10 Ha CTO OT aKIIMUTE/ITI0BETE
OT KaluTaJia Ha THBECTUIIMOHEH TTOCPETHUK chIacHo wi. 74, an. 4, T. 2 3IIILIK, kakto ciensa: ot ,,Exc ITut
u Ko*“ OO/1, rp. Codus, va ,,Exc [Tut* A1, ,,Imo0w1 Tex* OO/, ,,Burex* OO/1, Ha ,,3nareH neB xomaunr AJl,
rp. Codus, ot kanuTana Ha ,,3nareH neB bpokepu* OO/, rp. Codus;

* paspemaBaHe Ha BPBIIaHETO OT ,,EBpo-DuHaHc A/l Ha IBITOBO-KATUTAIOBH (XHOPHIHHN ) HTHCTPYMEHTH
mo cmuckaa Ha § 1, T. 4 ot AP HKAJIUII;

* om00peHue Ha MPOTPAMHOTO OcHTypsiBaHe Ha , MHTepkanuTtan Mapkerc AJl, MHBECTHIIMOHEH
MOCPEIHUK, BHB BpBb3Ka ¢ U3UCKBaHUATA Ha wi. 26, an. 1 HKAJIMIL.

Ksm 30.06.2003 1. B peructbpa Ha Komucusara ca Bnucanu U GyHKInoHUpAT 102 WHBECTUIIMOHHH
MTOCPEIHHIIN, OT KOUTO 30 OaHKH.

[Ipe3 n3rexnus nepuoa B perucTbpa Ha MHBECTULIMOHHHUTE ITOCPEIHUIM ca BIUCAHU 472 00CTOsATENCTBA
U IPOMEHH B TSIX.

1I.1.1.2. Pecynupanu nazapu Ha yeHHU KHUICA

IIpe3 oruetHus mepuoj 3aMmecTHHUK-TIpeacenarenat na KOH, pekoBoaeny ynpasinenue ,,Hanzop Ha
WHBECTUIIMOHHATA JICHHOCT, € M3/IaJl TPY 0JI00PEHHsI Ha BHECEHU U3MEHEHUSI M IoTIbJIHeHus B [IpaBuiiHnKa Ha
»bbiarapcka ¢onaona 6opca - Codus AJl.

B peructbpa Ha peryiaupaHuTe ma3apy Ha IEHHU KHIKa 10 naptujara Ha ,,bdb - Codus* A/l ca Bnucanu
24 o6cTosTeNCTBA U IPOMEHH B TAX.

1.1.1.3. Hneecmuyuonnu u ynpasnasawu Opyicecmad

[Ipe3 crorBeTHUsS Mepuoa B Komucusita ca momajieHu Tpy 3asBICHUS 3a M3/IaBaHE Ha pa3perieHus 3a
M3BBPIIBaHE Ha JIGHHOCT KaTO YIPaBIsBaIIo ApYykecTBo (,,Kanman Acer MeanmpxMbHT A/l ,,Kapon Karmmran
MennmxmbaT EAJl 1 ,,KJ| UaBectmpHTC™ EAJl) M enHO 3asBieHUE 32 W3JaBaHEe Ha pa3penieHue 3a
M3BBPIIBaHE HA JIEHHOCT KaTO MHBECTHIIMOHHO JIpYykecTBO (,,I 1 bu At EBpoGona™ AJl).

3amectHuk-npeacenarenst Ha KOH, pproBozae ynpasnenue ,,Han3zop Ha MHBECTUIIMOHHATA AEHHOCT,
€ U311aJ1 pelieHne 3a 0100peHue Ha TPOMEHH B yCTaBa Ha MHBECTUITMOHHO JIPYKecTBO ,, IuaycTpraien poum
Al

W3zBwpiienu ca 001110 272 BIFCBaHMS HA OOCTOSTEIICTBA ¥ IPOMEHH B TSAX B PETUCThpPA HA MHBECTUIIMOHHUTE
1 YIPaBIISBAIUTE JPYKECTBA.

11.1.1.4. Ilybnuunu Opyscecmea u Opyeu emumeHmu HA YeHHU KHUNCA

[Ipe3 oryeTHUs IEpUO] Ca pa3IiIeaHu ST 3asiBIICHUS 33 PETUCTPAIlHs] HA eMUCUH OOJTUTalluH B PETUCThPa
o wi. 30, an. 1, . 3 3K®H, Bonen or KOH, xato emucuute ca Bnucanu ¢ pemeHus Ha Komucusara, Kakto
clenBa;

e IlenTpanHa koorneparuBHa OaHka A/l - eMUCHS HTIOTEUHH OOIUTAIUH;
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* brwiarapo-amepukancka kpeanTHa Oanka A/l - eMUCHSI HIOTEYHU OOUT AU,
* OO0mwuHa JlynHuia - eMUCHsI OOIIUHCKH 00Ul
I bu At kpenut* EAJ] - eMucusi KOPIOpaTHBHU OOIHTalINH;

* Tb,lOunon6ank* A/l - eMucust KOprmopaTuBHH OOTUTALINH.

B nponec Ha pasmiekaane e 3asiBICHUETO 3a BIMCBaHE HAa eMUCHs urtoTedny oonuranuu Ha Th ,,beirapus
Hnsect A/l

Pasrnenanu ca o0mo 13 3asBieHHs 3a perucTpalys Ha eMHCHU aKLUHU, KaTO B PErUCTbpa ca BIIUCAHU
€MHCHUHU aKIUU Ha clenHurte apyxectsa: ,,Em xu Enutr Xonguur® AJl; ,,Enepropemont - Pyce®* A/l;
,ErepropemonT Xomauur* EA/JL; ,,Codus dpumm™ AJL; ,,Tormmmso* AJL; ,,TELl Mapuna 3“ EA/L; ,,EnepropemonT
- bo6osmon AJl; ,,Cunepron rekctun‘ AJl; ,,Enkaden* A/l; ,,Enepropemont - Bapua* A/l; ,,O10BHO-IIHHKOB
komrutiekc AJl; ,,bearonnt AJl; A3 AJl.

[Ipe3 n3rexuns nepuoa Komucusita n3BbpIiiBalie BOMCBAaHE, CbOTBETHO OTIHCBAaHE HA MYyOJIUYHH
JIpYy’KecTBa M APYTH EMUTEHTH Ha LICHHU KHIDKA B PETUCTBPA, KOWTO BOAU. BBB Bpb3Ka € TOBa B pErUCThpa ca
BITMCAHU CeJieM ITyOIInYHH JIPYKeCTBa, KakTo cienBa: ,,EHepropemont - Pyce™ A/l; ,,Erepropemont Xomauar
EAL; ,,Codus pumm™ AJl; ,,TELl Mapuna 3“ EA/l; ,,Enepropemont - bo6osnon“ AJl; ,,Enepropemonr -
Bapua“ AJl; 13U AJl.

Ot perucTbpa ca OTIHCAHU YETUPU APYXKECTBA - IBE OT TAX CJIEI OIpElesieHHE Ha ChJa, EAHO Cle]
3aJM4YaBaHe OT ThPrOBCKUS PETUCTHP M €JHO Bb3 OCHOBA HA ITOJAACHO 3asiBJIICHUE 3a OTIHCBAaHE MO pela Ha
wi. 119 3IIILK. Te3u apyxectsa ca ,,Ctpoitumnexc” AJl, ,,ABroctapt AJl, KOLUIM A/l u ,,Panen Tekc*
AJl. B mpouec Ha pasmiexzaaHe € 3asBJICHHs 3a OTIHMCBAaHE Clie]l OCBLIECTBEHO THPrOBO NPEUIOKEHHUE Ha
,.bucep Onupa“ AJl.

Ha nBe npyxecTBa € 0TKa3aHO OTHHCBAHE OT perucThpa. lesu apyxkectra ca: ,,Jlercku cBat* A/l, Tpit
KaTo OpOAT Ha aKIIMOHEPUTE He OTroBaps Ha mocoyenute B wi. 119, an. 1, T. 1 3IIILK, u ,,Tormso* AJl, Teit
KaTo JIPy’KECTBOTO HE ce € choOpa3mio ¢ pasmnopendara Ha wi. 119, an. 1, T. 3, 6yxsa ,,0° 3IITTLK.

3a oruetHus nepuoz B KoMucusita ca BHECEHU M pasmieaHy 6 ThproBU NPEAIOKEHUS 3a 3aKyllyBaHe Ha
aKIMM KbM aKIHOHEpHU ¢ mpaBo Ha miac. Cien pasmiexiaHe Ha MOCTBHMIMTE AOKyMeHTH Kommcusra
II'bPBOHAYAIIHO € U3/iajla BpEMEHHHU 3a0paHHy 3a MyOIuKyBaHe Ha MPEIJIOKECHUATA U € U3IPaTHiIa ChOOILECHHS
0 TPEJIOKUTEIUTE 32 KOHCTATUPAHUTE HEIBJIHOTH M HECHOTBETCTBUA. Cliel] OTCTpaHsABAaHETO UM
NPEJIOKCHUSATA Ca pasIvieJaH!d IIOBTOPHO U ca IMyOJMKYBaHH S5 THPrOBH MPEAJIOKECHUS KbM aKI[HOHEPUTE Ha:
»XpaHnHBecT XpaHMmamkoMIuiekT AJ[ (2 Opos), ,,l'ascTpoiimontax‘ AJl, ,,Ilapk-xoren MockBa*“ A/,
HXemycemapk™ AJl. TeproBoTo mpemiokeHne KbM akIMOHEpUTe Ha ,,Maiip - Memaxod - Hukomon A/l e ¢
HaJIOKeHA BpeMeHHa 3a0paHa. J[Be ThproBu npeasioKeHus ca B POLeC Ha Pa3IeKAaHe - KbM aKIHOHEPUTE
Ha ,,Poxa - beirapus™ A/l u ,,Ilapk-xoren Cankr [lerepOypr A/l.

[Ipe3 oTueTHus nepuoy ce HaOMO1aBa TEHACHIUS KbM YBEIUYaBaHe Ha Oposi HA BHECEHUTE U pa3IiieaHu
TBHPrOBY HPEATIOKCHUS.

IIpe3 nepuona mapt - ronu 2003 r. Komucusita npoabku A2 U3BbPILIBA BIMCBAHUS HA YBEIOMIICHUS 3a
pasKkpHBaHe Ha J5UI0BO y4yacTue B myOianuHu apyskectsa. [lomydenn ca u ca Bnucann 103 yBegomieHusl.

KoMmucwusita Tekymo u3BbpILBA W BIUCBAHMUSA Ha OOCTOSTENICTBA M MPOMEHHUTE B TAX B PETUCTHpa Ha
MyOJIMYHUTE APY>KECTBA U APYTY EMUTEHTH Ha LIEHHU KHIKa. B peructbpa ca Bnucanu 310 roguiHu C4eTOBOAHI
oTuera Ha npyskectBara 3a 2002 r., 37 rogMIIHA KOHCOIUAUPAHU 0TYEeTa, KakTo U 307 TpUMeCceuHu OT4yeTa 3a
nepBoTO TpuMeceune Ha 2003 r., 59 koHconuaupanu ortyeTa 3a nbpBoTo TpuMeceurne Ha 2003 r. Ilo BHeceHnun
3asiBIICHUS 32 BIIMCBAaHE HA POMEHH B o0cTosTencTBaTa o wi. 98, an. 1 3IIIK cireq mpoBepka Ha BHECEHHUTE
JOKYMEHTH ca W3BbpLIeHH 46 BNUCBaHM. 3a IeproJia ca BIIMCAHH CHILO Taka 82 yBEJOMJICHHUS 3a TUBUACHT
mo wi. 1156, an. 2 3IIILK, 328 mokanu 3a mpoBexaane Ha OCA u 42 mpotokona ot npoBenenn OCA,
NPEICTaBEHU OT JPYKECTBA.

1I.1.1.5. Bpoxepu na yenHu KHUMNCA U UHBECMUYUOHHU KOHCYIMAHMU

Ha netu u mectu anpui 2003 r. Komucusita mpoBejie U3MUTH 3a MPUI0O0UBaHE Ha MTPABO 3a U3BBPIIIBAHE
Ha JICHHOCT KaTo OpOKep Ha IICHHU KHHMXKA, CbOTBETHO MHBECTHIIMOHEH KOHCYJITAHT. YCICUIHO U3bpKaxa
W3MUATUTE U TPU00UXa MPABOCIIOCOOHOCT ChOTBETHO IIECTUMA KaHIUIATH 32 OPOKEP M OCEM KaHMIATH 32
WHBECTUITMOHEH KOHCYJITAHT.
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[Ipe3 oTueTHuUs Mepuo B perucTbpa Ha OpOKepUTE U MHBECTUIIMOHHUTE KOHCYATaHTH ca BIIMCAHU 001110
23 obcTosTeNcTBA U IPOMEHH B TAX.

I1.1.2. B o0sacTTa Ha 3acTpaxoBaTeJHUS] U 3APABHOOCUTYPUTEJHHUS HAA30P

pe3 OTUETHHs MEPHUOJl BbB BPh3Ka C pa3pelinTesaHaTa U JulleH3noHHara jaeitHocT Ha KOH B

o0JiacTTa Ha 3aCTPaxoBaTEHUS U 3APABHOOCUTYPHUTEITHHS HAA30p ca U31aJCHU TPH pa3pelicHus

a pa3mIupsiBaHe MpeaMeTa Ha JEHHOCT Upe3 mpejiarane Ha HOBU BUIOBE 3aCTPaxoBKU Ha 3A /]

,»BukTopus‘ - ,,[Tomomr mpu meryBane™, Ha 3K ,,Open* A/l - ,,3acTpaxoBka Ha kpenutu™, u Ha 3A ] ,,Apmeerr
A/l - ,3acTpaxoBKa Ha rapaHIuu .

OnoOpeHu ca 28 3asBIEHHUS OT 3aCTPaxOBaTEeIM 3a MPOMEHU B OOINM YCIIOBHSI, 3aCTPaXOBaTEITHO-
TEXHUYECKH TNIAHOBE ¥ Tapu(U 10 BUI0BE 3aCTPAXOBKH U ChOTBETHHUTE MPOAYKTH KbM TX. Paszrinenanu ca 3
MpEeAN3BECTHS MO Wi. 9, ann. 3 oT 3aKoHAa 32 3aCTPAaXOBAHETO OTHOCHO OBACIIOTO MPUAOOMBAHE HA 5 U MTOBEYE
Ha CTO OT aKI[MHTE Ha 3aCTPaXOBaTEIHO Ipyx)ecTBo: oT LleHTpanna kooneparuBHa 6anka A/l 3a mpu1o0MBaHEeTO
Ha noBeue oT 5 % ot kanutaia Ha 3AJl ,,Apmeenr A/l u ot ,,Xyk KoOypr Xomaunr 3a mpujo0uBaHETO Ha
noBeue ot 5 % ot xkanurana Ha 3K ,,bearapcku umotu‘ Al u XK3K ,,bearapckn umotu* A/l

Wznanenu ca nBe pa3pelicHus 3a MHBECTHPaHe Ha moBede oT 10 Ha CTO OT COOCTBEHUTE Cpe/CTBa Ha
3aCTpaxoBaTell B aKIUK U JSUIOBE Ha APYTH THProBCKH apyxkectBa: Ha JI3U A/l 3a uHBecTHpaHe B KanurTaia
na POCEKCUMBAHK AJl u Ha ,,JI31 — 060 3acTpaxosane™ AJ] 3a mHBecTHpaHe B kanuTana Ha ,,l AJIOYEN
BBJITAPUA“ OO/.

Wznaneno e enHo oJj00peHre Ha MPOMsIHA B METO/1a 32 00pa3yBaHe Ha MPeHOC-TIpeMuiitHus pezeps Ha 3K
,L10muTep* AJl. Pasriienanu ca mpe3zacTpaxoBaTeIHUTE IPOrpaMu Ha 28 3aCTpaxoBaTeu u ca onoopenu 27 ot
Tax. OT MOCTHIWINTE 3asBJICHUS U MPEICTABCHUTE BHB BPB3Ka C TAX JOKyMeHTH 20 Juia ca ogo0peHu 3a
YJICHOBE Ha YIPABUTEIHHU OPraHU M aKTIOCPH Ha 3aCTPAaXOBATENH, KAKTO M Ha 5 JIMIIA 32 WICHOBE Ha YITPABUTEITHU
OpraHu U aKTIOEp Ha 3/[PpaBHOOCUTYPUTEITHH JAPYKECTBA.

Komucusra pasmiena 8 3aspieHns Ha GU3NYECKH U FOPUANYECCKH JIHMIIA 32 U3BbPIIBAHE Ha JCHHOCT Karo
3acTpaxoBaTesieH Opokep u uzgane S5 paspemenus: Ha ,,MBU MAPKETUHI BEPATYHI™ EOQ[/, ,,CIIA
BPOKEPC* OO/, ET ,,AII0JIOH FPOKEPC - BBJIKO BBJIKOB®, ,TEOPT'MEB 2000 EOO/] u ,,APCU
BPOKBPC* OO/] 3a uzBbpIiiBaHe Ha JACHHOCT KaToO 3aCTPaxOBaTEeIICH OpOKep.

Pasmienanu ca mojmazeHWTe NOKYMEHTH 32 M3/laBaHE Ha JUICH3WsS 32 W3BHPIIBAHE Ha JCHHOCT IO
JIOOPOBOJIHO 3[IpaBHO OCUTYpsiBaHE Ha TpH ApyxkectBa: Ha 30D ,,MEJIMKO - 21 AJl, 30/] B3K AJl, 30K
»DbJITAPUS*“ AJl, u ca fageHn yka3aHus Ha KaHUJaTUTE 32 OTCTPaHABaHE Ha KOHCTaTUPAHUTE MPOMYCKH U
HECHOTBETCTBUS ChC 3aKOHOBUTE M3UCKBAHMSI.

Mznanena e 3amoBen Ne 103 ot 30.05.2003 1. Ha 3amecTtHUK-TIpeAcenarens na KOH, prkoBoaer
yIpaBJieHUE ,,3aCTpaxoBaTeIeH HAI30p", 3a MPEJCTaBsIHE OT 3aCTPAaXOBATCIHUTE OpOKepU HAa MH(OPMAIIUS
OTHOCHO JICfHOCTTa UM Ha LIeCTMECEYHa U OJHIIHA OCHOBA.

Csc 3anoBeau Ne 65 1 66 o1 30.04.2003 1. Ha 3amecTHUK-TIpeAcenarenst Ha KOH, ppkoBozen ynpasieHue
,»3aCTpaxoBaTeleH Haa30p™, Osixa YTBBPJACHH 00pa3lld HAa TPUMECEYHHTE OTYETH Ha 3acTpaxoBaTelluTe M
3PaBHOOCUTYPUTEITHHUTE JIPYyKECTBA.

K®H otne pa3perniennero 3a u3BbplIBaHe Ha 3acTpaxoBareina eiiHocT Ha B3K ,,Tanrpa‘ u B3e pemenue
3a Ha3HauaBaHe Ha KBecTop. M31aaeHo e eHo pelieHne 3a OTKpUBaHe Ha MPOU3BOJCTBO MO HECHCTOSITEITHOCT
Ha 3ITAJ] ,,30PA MHC* AJ] (B nukBuaanus).

[IpukitoueHo € MPOU3BOACTBOTO MO JMKBUJAIMS Ha JBaMa 3acTpaxoBareiu B jukBuaanus - 3K
HIJTAHETA UHC* Al u 311]] ,,ATJIAC* AJI.

I1.1.3. B o0s1acTTa HA OCUI'YPUTEJHHUS HAA30P

pEe3 OTYCTHUA NIEPUOA Ca U3JaJACHU 6 WHIAUBUAYAIIHU aJMHUHUCTPATUBHU aKTa OT 3aMECTHHUK-
npeceaareisi, PhbKOBOJCH yIipaBieHue ,,OCUrypuTescH Haa30p*, 3a 0100peHHe Ha POMEHH B 6

paBUITHUKA, YPEKIAIIN JSHHOCTTA Ha (POHOBETE 3a JOMBJIHUTEITHO IICHCUOHHO OCUTYPSIBAHE.

Hsama u3ganenu oTkasu 3a 000peHre Ha MPOMEHH B paBwIHULIUTE. OJ00pEHUTE U3MEHEHHUS U JIOIThIHCHUS
C€ OTHACHAT JI0 MPaBUJIHMKA 32 IOIBIHUTEIIHO TOOPOBOIHO IeHCHOHHO ocurypsiBane Ha [IOK ,,Crritacue A/Jl,
JI0 TIPAaBHJTHUIINTE, YPEXKIAITH ISHHOCTTA Ha YHUBEPCATHUS X IPO(ECHOHATHUS IEHCUOHEH (OH/I, yIIPaBIIsIBAHU
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ot CKIIOK ,,Ponuna“ AJl, ¥ mpaBUWIHUITUTE, YPESKIAIIN ISHHOCTTA HA YHUBEPCATHUS, TPOGECUOHATHUS U
JI0OpoBOIHUS TeHCHOHeH GoH, yrnpaensaBanu oT [IOA/],,1IKbB - Cuna“ A/l

N3amenenusta B npaBuwinnka Ha [IOK ,,Cerimacue™ AJl ca cBbp3aHu ¢ MpOMsSHATa Ha Mepuoja Ha
pasmpeneisHe Ha J0XO M0 MHIMBHIYaTHUTE MapTHIX Ha OCUTYPEHHUTE JIMIAa U Ha TMeprojia Ha OIleHKa Ha
akTUBUTE (OT 3 Mecela Ha BCEKH Mecell), HaMallsiBaHe Ha pa3Mepa Ha TaKCUTe, ChOMPaHU OT APYKECTBOTO,
KaKTO U C HSIKOM POMEHH 0 OTHOIIIEHHE Ha BB3MOXKHOCTTA 32 OCUTypsIBaHE B UyKJIECTpaHHA BaTyTa (Halpumep
HaMmaJsiBaHe Ha MUHAMAaITHHS pa3Mep Ha OCUTypHUTEHATa BHOCKA, HEOOX0IMMa 3a OTKpHUBaHe Ha MHNBHIyallHa
napTuja B 4yXJecTpaHHa BajyTa).

OnobpeHnTe U3MEHEHHUSI B MPABUIIHUIUTE HA YHUBEPCATHHUA W MPOQeCcHOHATHUSI EHCUOHEH (QOH,
ympasisiBanu ot CKITOK ,,Poguna‘ AJl, ca cBBp3aHu ¢ MpOMSHATA Ha aJipeca Ha YIIpaBJeHHE Ha APY>KEeCTBOTO,
a U3MEHEHUsTa B PAaBWIIHUINTE HA IeHCHOHHUTe QoumoBe, ynpasisBanu ot [IOAl ,,lIIKbB - Cuna“ A/l - c
MpoMsIHaTa Ha HAMMEHOBAHHUETO Ha PYKECTBOTO U Ha ajipeca Ha yrpaBJIeHHeE.

II. 2. Ynpa:xkasiBaHe HA KOHTPOJ BBPXY JeifHOCTTAa HA NMOAHAJ30PHHUTE JHUIA.
IIpniiarane Ha NPUHYAMTEIHU AJMHHUCTPATHBHU MEPKHU
U HaJIaraHe Ha a[MUHUCTPATHUBHHM HAKA3AHUS

a’XXHO MIACTO B pa60TaTa Ha Komwucusara zaema HaA30PBT BBPXY SBKOHOCLOGPB.SHOTO

OCBIICCTBABAHC Z[efIHOCTTa Ha Y4aCTHHUIUTC Ha (I)I/IHaHCOBI/ITC rnasapu. Tazu ,HeﬁHOCT BKJIFOYBa

Ha6J'I}OI[€HI/IC, MIPOBCPKa U aHAJIN3, KAKTO U IPpHUJIAraHe Ha MMIPUHYAUTCIIHN aIMUHUCTPAaTHBHU MCPKHU
W HaJIaraHC Ha aAMUHHUCTPATUBHU HAKA3aHUS IIPU YCTAHOBABAHE HA HAPYIICHUS C LICJI MAKCUMAJIIHO OI'PaHUYaBaHC
Ha NOTCHIIUAJIHUTC PUCKOBC 3a (I)I/IHaHCOBI/ISI rasap.

II. 2.1. B o0JsacTTa HAa UHBECTULIMOHHUS HAI30P

1. 2.1.1. Uneecmuyuonnu nocpednuyu

pe3 otueTHus nepuox Komucusita ochliecTBsABaIIe KOHTPOJ BbPXY AEHHOCTTa Ha
HMHBECTULIMOHHUTE TOCPEIHULIN C 1€ HEJJOIyCKaHe U CBOEBPEMEHHO Pa3KpUBAaHE Ha HAPYIICHHS
C OoIvie]] 3alluTa Ha HHTEPECUTE Ha MHBECTUTOPHUTE.

B usnbiaenne Ha te3u ¢pynkmn Ha KOH 0s1xa u3Bbpiiern 061110 29 mpoBepkH, B T. 4. 5 HEIPUKITIOUEHH,
KaKTO CJIe[[Ba: Ha JICHHOCTTa Ha 15 NHBECTULMOHHY [TOCPEIHUKA, HA 7 APYy>KeCTBa U HA 7 (PU3MUECKH JIMLA 3a
cnaszBade m3nckBanusaTa Ha 3IIIIIK, Hapexnbara 3a m3nckBaHusiTa KbM JEHHOCTTa HAa WHBECTHUIIMOHHUTE
nocpeanmu (HUWUIT) u HKAJIAIIL.

B pesynrar Ha npoBepkuTE ca ChCTaBeHU 29 aKTa 3a yCTAaHOBSIBAHE HA aJIMUHUCTPATUBHU HAPYIICHUS.

Koncrarupanute HapyleHHs 10 HOPMaTUBHYU aKTOBE MOTaT Ja ce 0000IIAT B CIICAHUTE TPYIIH:

1. Hapymenus Ha pasnopenoure Ha 3KOH, crerapnsaamu 10 % ot o0mus 6poil Ha HapyIIeHUTA Ipe3
OTYETHUS TIEPHOJ.

* Hapymenue Ha 4. 32, an. 1, 7. 1 BbB BpB3Ka ¢ 4. 19, ain. 5, 1. 6 3KOH, gusto paznopenda 3aabmkaBa
MIPOBEPSBAHOTO JIMIIE J1a OKa3Ba chiaeHcTBHE Ha KomucusaTa M JUIHKHOCTHUTE JIMIA OT aAMUHUCTPALMATA.
ChbcraBenu ca 3 akxra.

2. Hapymenus na pasnopeaodure Ha 3IIILK, cheraBnspamnm 21 % ot oOriust Opoii Ha KOHCTAaTHPAHUTE
HapyIIeHN NTPe3 OTYETHUS IEPUOJ.

* Hapymenwne Ha uin. 74, an. 3 3K, unsro pasnopenda 3agpmxasa I na yBenomsBa 3aMecTHUK-
npejiceaaTensi, pbKoBOJIEI yIpaBieHue ,,Haa3zop Ha HHBECTUIIMOHHATA AEHHOCT, B CPOK 3 pabOTHM JTHU 32
o0Oema, MMHMMAaJIHATa [[eHa, MaKCUMaJIHaTa [leHa ¥ CpeAHOIpeTerIeHaTa [ieHa Ha CKJIIOYeHHUTE CJIeNIKH C LIEHHU
KHIKA Tpe3 u3Tekiara ceamuna. ChCTaBeHU ca 2 akTa.

* Hapymenne na un. 75, an. 1 3IIILK, gusato pasmopenda 3aawmkaBa UII na oTnenn neHHuTe cn
KHMKa U TTApUYHU CPEJICTBA OT Te3W Ha CBOMUTE KJIMEHTH. ChCTaBeH € e/IMH akT.

* Hapymenue Ha 4. 90 BbB Bpb3ka ¢ ui. 2, an. 3 3[ILK. CbscTaBeH e equH akT.

* Hapymenue va wi. 221, an. 6 3IIILK, cbrmacHo unsTo pasnopendoa npu HechboOpa3siBaHe ¢ MPHIIOKESHA
MPUHYIUTEHA MsIpKa 1o wi. 212, an. 1, T. 1,2, 4, 6 1 8 U3BBPIIUTEIUTE U JOMTYCTHTEINTE CE HAKa3Bar ¢ riroda
ot 5000 o 20 000 nB. 3a TOBa HAPYLIEHUE € ChCTABEH €IMH aKT.
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* Hapymenue Ha . 221, an. 8, T. 6 BbB Bpb3Ka ¢ an. 6 3IIIIK - Hanarane Ha UMyLIECTBEHA CAHKIUS
Ha ropuauuecko aune. CbCTaBeH € eluH aKT.

3. Hapymienus Ha pasnopenourte va HUJIUII, ceeraBnsBamm 55% oT 001us Opoii Ha KOHCTaTUPAHKUTE
HapyIICHUs TPe3 OTUETHUS IEPUOI.

* Hapywienue Ha un. 3, an. | HUJAWII, oTHacs1mo ce 10 3abJKEHUETO HA MUBECTULIMOHHUS OCPEIHUK
IIPY U3BBPIIBAHE HA CJIEJIKH ¢ IEHHHU KHIYKA 33 CMETKa Ha KJIMEeHTH J1a Tojlara Ab/KUMaTa TpHKa 3a TeXHUTE
MHTEPECH | J1a TH MPENoYnTa Mpe]] cBosi coOCTBeH nHTepec. ChCTaBeH € eH aKT.

* Hapymenue Ha un. 16, ain. 1 HUJAWII, pernmameHTHpamnio 3a1bHKEHUETO HA MHBECTULIMOHHUS TOCPETHUK
Ja cxirouBa noroeop mo ui. 12 HUJIWII camo cien mpeacTaBsHe W MOANMCBAHE HAa BCUYKH HEOOXOTUMU
JOKyMeHTH 110 wi. 12, 13 u 15 ot cbmara Hapen6a. ChCcTaBeHH ca TPH aKTa 3a HapyIIeHUE.

* Hapymenue Ha ui. 18, an. 1 HUJWII, permameHTHpanio 3a1b1KEHUETO HA MHBECTULIMOHHUS TOCPETHUK
Jla TTIOMCKa OT KJIIMEHTA, ChOTBETHO OT HErOBUS IIBJIHOMOIIIHHUK, Jia JIeKJIapupa Jajli: € BbTPEIIHO JIUIE U Jalln
NpUTEKaBa BhTPEIIHA HHPOPMAIHS 32 [ICHHU KHIKA, 32 KOUTO CE OTHACS OPhYKATa, M 32 TEXHUSI EMHUTEHT,
aKo [[EHHUTE KHIKA Ce ThPryBaT Ha PETYJIMpPaH Ma3ap; HIEHHUTE KHWKa - TIPEJIMET Ha MOophUKa 3a mponaxoa
WIIW 3a 3aMsiHa, ca Oyiokupanu B LleHTpanHus aeno3urap; caeskara - mpeIMeT Ha NopbyKaTa, MpecTaBisaBa
MPUKpPUTA MOKYIKA WIX TIpoak0a Ha IIeHHH KHUka. ChCTaBEHU ca JiBa aKTa 3a HapyllleHue.

* Hapymenue na ui. 21 HUJNII, pernamenTupallo 3aJbKEHUETO HA UHBECTULIMOHHUS TOCPEIHUK J1a
OTKaXe CKIIIOYBAHETO Ha qoroBopu mo wi. 12, an. 1 HUJIUII u na u3nbiaHu nophUKa Ha KIMEHT 32 CICIKA C
[EHHU KHHYKa, aKO TOBA OM JOBEJIO 10 HEM3IIbIIHEHNE Ha 3aKOHa 32 MEPKHTE CPEIly H3ITMPAHETO Ha Tapy U Ha
aKTOBETE I10 MPUJIAraHeTO MY, KaTo Hail-KbCHO B 3-/IHEBEH CPOK OT OTKa3a YBEJOMsBa ChOTBETHUTE OPTaHU.
ChcTaBeHH ca JBa aKkTa 3a HapyllIeHHe.

* Hapymenue Ha ui. 45, an. 2 BbB Bpb3Ka ¢ ai. 1, T. 2 HUJIWII, oTHacsmio ce A0 3aBepKa Ha KONUATA OT
JIOKYMEHTH 10 ajl. 1 oT juIara, KOUTO M IPEJA0CTaBAT, U OT JIUIIE OT OT/eja 3a BbTPEIIEH KOHTPOJ, KaKTO U
3aJbJDKEHNETO Ha MHBECTUIIMOHHUS MOCPEJHHUK Ja ChXpaHsiBa B MPOABIDKEHHE HAa 5 TOAMHU IsAjaTa
JOKyMEHTalus 1 HHOpManusTa, CBbp3ana ¢ AeiHoctta My. ChCTaBeHH ca YETHPH aKTa 3a HapyIICHHE;

* Hapymenue Ha un. 49, an. 1, . 5 HUJUIIL, otHacsmo ce 10 3aIbIKEHUETO HA MBECTULUOHHUSA
nocpenHuK aa ysegomsisa Komucusita npu npomsiaa B o0ctositencrBata. ChcTaBeH € eMH aKT 3a HapylICHHUE.

* Hapywenue Ha ui. 49, an. 5 HUJIUIL, pernamMeHTHpaIo 3abKEHUETO HA UBECTULIMOHHUS TOCPETHUK
Jla 3aIUIaTH B CPOK TOJIMIIHATA Takca 3a 00padoTKa Ha 3aIbDKUTEIHATA IEPUOIUYHA U TEKYyIa HHPOpMaLHs.
ChcTaBeHH ca TP akTa 3a HapylLIeHHE.

Karo no-BaxHM MpUUYMHU 3a MOCOYEHUTE HApYLICHHUs] MOTaT Ja ce M3THKHAT: Ch3JlaZieHaTa BhTpelIHa
OpraHu3aIysi, KOSTO He M03BOJIsIBa e(PeKTHBHA KOOpAWHAIMS Ha PaOOTHHUTE 3BEHA; MMOTPELIHO THIKYBaHE Ha
pasnopenoure Ha HUIWIT; mposiBa Ha HEOPEIKHOCT NPU U3ITBITHEHUE HA HAKOU OT 33]IbJDKCHUSITA, TIPOU3THYAIIH
OT chIaTa Hapeaoa u ap. M3BwpiieHuTe HapylieHus Ha n3nckBanusaTta Ha HUJIUII npes nepuoaa ce apkaT
KaKTO Ha MpOsiBeHa HEOPEKHOCT, 0COOCHO IO TIOBO/] HAa YBEJOMSIBAHE 3a OTPE/CICHN 00CTOSTEICTBA, Taka U
Ha 3aHUKEH KOHTPOJI OT CTpaHa Ha HHBECTUIIMOHHUTE TTOCPETHUIIH.

4. Hapymenus na HKAJIUII, cheraBnsiBanu 14 % ot o0uius Opoii Ha KOHCTaTUPAHUTE HAPYIICHHUS 1IPe3
OTYETHHUSI IEPUO].

* Hapymenue Ha ui. 10, an. 3 HKAJIUII, oTHacs1I10 ce 10 KaluTaloBUTE N3UCKBAHU 32 IOKPUBAHE Ha
pHUCKOBe BB Bpb3Ka ¢ jaeiHocTTa Ha MII. ChcTaBeHu ca JBa axra.

* Hapymenue na . 28, an. 1 HKAJIUII, oTHacA1110 ce 10 3aIBDKEHIETO HA MHBECTUITMOHHUS TIOCPETHUK
na mpeactass 10 10-0 yuCI0 HA BCEKM MECeI] CYETOBOACH OalaHC U OTUET 3a MPUXOAUTE U PA3XOIUTE KbM
MpPEeNXOAHUS IeH Ha Mecella KbM MOcCHenHaTa JaTa Ha MPEAXOJHHUS MECeIl M OTUeT 3a KamuTajaoBara
a/IGKBaTHOCT M JIMKBUIHOCT MO Wwi. 27, an. 1 oT chinata Hapeaba. 3a HapylICHUE HAa TO3H YJICH € ChCTaBEH
eIINH aKT.

* Hapymenue Ha ui. 31, an. 1 HKAJIUII, oTHacs11o ce 10 3aIbJIKEHUETO HA MHBECTULIMOHHUS TIOCPETHUK
na BHece B Komucusita o3apaBuTenHa mporpaMma B S-THEBEH CPOK OT KOHCTaTHpaHe Ha HEChOTBETCTBHUS 110

. 30, T. 2 m 4. 24 ot chmara Hapeada. 3a HapylIeHHe Ha TO3W WICH € ChbCTABEH €UH aKT.

OcplinecTBeHa € eHa MpoBepKa Ha MHBECTUIIMOHEH IMOCPEIHUK BbB BPb3Ka C M3UCKBaHUATA HA 4. 26,
an. 1 HKAJIUIIL.
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[Ipe3 oTueTHUs meproj 3HAUUTENHA YACT OT MPOBEPKUTE Ca M3BBPILIEHU IO MOBOJ Ha MOJAJCHU B
Komucusra xanbu oT akiiHoHepH Ha TyOJIMYHH APYKeCTBa U CUTHAIIW OT JIpyTH Juna. [locThnunuTte xanou u
CUTHAJIM 3acsraT NpoOJieMU, CBbP3aHH TJIABHO CHC: HEMPABOMEPHO Pa3MopekAaHe OT MHBECTHUIMOHHH
MOCPEIHUIIN (B YACTHOCT OT TEXHU CITY KUTEIIH) C aKIIUH Ha (PU3NYECKH JIMIIA HITH C IPUTEKABAHU OT TTIOCIICTHUTE
KOMITEHCATOPHM MHCTPYMEHTH; ChbMHEHHE 32 MaHUITyIalllsd Ha [IEeHUTE Ha aKI[MUTE U ThProBHUs C BhTPEIIHA
nH(OpMaIs BbB BPb3Ka C THPrOBH MPEUIOKEHNS; TTIOJTydaBaHe Ha AUBUICHTH OT (PU3MUECKHU JINIA; HApyIIICHUE
Ha [IpaBunnuka Ha ,,bOB-Codpus A/l u np. BB Bpb3ka ¢ TOBa ca M3BBPIICHN NPOBEPKU MO0 BHECCHH B
Komucusita 00110 26 xandu u CUTrHAIU, B T.4. OT (PU3UYECKH Julla - 22, OT pUaUUecKy juna - 4. M3nparenu
ca OTrOBOPH JIO JKaJIOOMoJaTeNINTe U ca ce3upanu opranute Ha [Ipokyparypata, AreHuusra 3a GUHAHCOBO
pa3y3HaBaHe, MUHUCTEPCTBOTO Ha mpaBochauero, ObnacTHaTta ynpasa Ha rp. Monrana u BHB. 3a
koHcTarupanute Hapymenus Ha 3K®H, 3IIIILK u akroBere mo mpuiaraHeTo UM Ha MHBECTHIIMOHHUTE
MOCPEHUIIN HApYIIUTEIHN Ca ChCTaBEHU aKTOBE 32 YCTaHOBSIBaHE HA aIMUHUCTPATUBHU HAPYIIEHMUS.

B®B Bpb3Ka ¢ ochuiecTBsiBaHUsS KOHTPOI B Codus ca MPUIIOKEHHU IBE MPUHYIUTETHN aIMUHICTPAaTUBHH
Mmepku 1o pena Ha 3I1ILK no otomenue Ha ,,BPOKEPC - T'PVYII“ A/l, rp. Codus, u ,.I1nana MaBectMBHTC
EOO/, rp.Codwusi.

11.2.1.2. Pecynupanu nazapu Ha yeHHU KHUICA

[Ipe3 oruetnus nepro Komucusita u3BbpIIBAILE €KETHEBHO CIIECHE U KOHTPOJ Ha THPTOBUSATA C IICHHH
KHIXa, OChlecTBsIBaHa Ha ,,bDB-Codusa““AJl. Habmronenuero Oeliie HACOUEHO KbM HAW-THPIYBaHUTE EMUCUU
LEHHU KHIKA, TOIEMHUTE CACIKH, Hal-aKTHBHUTE NHBECTHIIMOHHH TTOCPETHUIH IO OpOH CKITFOUSHH CIICIKH 1
000pOT.

[Ipe3 ronn 2003 1. 3amo4Ha U3BBPIIBAHETO HA MPOBEPKA HA YETUPH IOPUIUUYECKH JIMIIA BbB BPb3Ka ChC
cna3pane u3uckBanusta Ha 3K u HOpMaTUBHHUTE akTOBEe Mo mpuiaraneto my. IlpoBepkara 6e
MpeIM3BUKaHa OT Bb3HUKHAJIM ChbMHCHHS 32 MaHUIYJIATUBHA ThPTOBUS OT BBTPEIIHU JIMIA, TPUTEKABAIIN
BbTpeIHa nHpopMmanus 3a myOIuYHO JPY>KECTBO, KOETO ce Thprysa Ha ,,bDb - Copusa A/l

[Ipe3 mait 2003 r. Gemre npuera U BbBeJAeHa B ynorpeda CucreMa 3a HaJI30p Ha THPrOBUSTA C I[CHHH
kamwka (CHT). CHT e cbpBMecTHa paspabotka Ha Komucusita 3a ¢punancor Hanazop, ,,b®b - Copus™ AJl u
,Lentpanen nenozurap® A/l.

11.2.1.3. Hneecmuyuonnu u ynpasnasawu 0pyxicecmad

Jpyr o0exT Ha KOHTPOJI OT cTpaHa Ha KomucusaTa ca MHBECTHIIMOHHUTE U YIPABJISBAIIMTE JIPYKECTBA.

[Ipe3 oTueTHUs MepHoJ € OChlIeCTBEHA MPOBEPKa Ha JEHHOCTTa Ha €1HO WHBECTUIIMOHHO JPYKECTBO.
OTKpUTH ca eT IPOU3BOJICTBA 3a MPUJIaraHe Ha NPUHYAUTETHN aAIMUHUCTPAaTUBHN MEpKH 1o uit. 212, anm. 1, T.
1 3K, [TpunoxkeHu ca yeTUpU MEPKH, OT KOUTO eana - Ha U/ ,,Munycrpuanen o AJl 3a nmoiyuaBaHe
Ha JICTIO3UTAPHUTE Pa3NUCKU Ha akimonepure Ha ousmus U1 ,,Cemeen honn™ AJl ot ,,llenrpainen gemno3urap
A]l, u tpu crotrBeTHO Ha U1 ,,3naten ies” AJl, ]I ,,Enana EBpodonn™ A/l u UM ,,Munycrpuanen poua AJl
- 3a OTCTpaHsBaHE Ha HEMBJHOTH M HETOYHOCTH B TOJUIIHUTE OT4YeTH. lIpHmiioxkeHuTe NPUHYAUTEITHU
aJIMUHUCTPATHBHU MEPKHU He ca 0OKaIBaHH, KaTO ChOTBETHUTE JIPYKECTBA Ca U3ITBIHUIN KOHKPETHUTE MEPKH.
[Ipon3BoACTBOTO MO MpHIaraHe Ha MPUHYAUTENIHA aIMUHUCTpaTuBHA Mspka cripsmo WM/ ,,Hanexna“ A/l e
MIPEKPaTEeHO BbB BPh3Ka C M3MBIHEHUE OT CTpaHa Ha JIPYKECTBOTO Ha KOHKPETHUTE JIEHCTBUS, MpeIMET Ha
MspKaTa.

BbB BpB3ka ¢ nmocTenmin B KoMmucusaTa 3anuTBaHus, CBbp3aHM ¢ JEHHOCTTAa HA MHBECTUIIMOHHUTE U
YIpaBIsBaILIUTE IPYKECTBA, Ca U3MPATEHH OTTOBOPH Ha 27 mucMa.

11.2.1.4. Ilybruunu opyscecmea u Opyeu emMumenmu Had YEeHHU KHUICA

Hp63 nepuoja MapT - FOHAU Komucusra MPpOABDKU Aa OCBIICCTBABA HCIPEKBCHAT IMPEBAHTUBCH, TCKYIIL
" mocjeaBall KOHTPOJI BbPXY HeﬁHOCTTa Ha HY6J'II/I‘IHI/IT6 APYXKECTBA U APYTUTE EMUTCHTH HA HEHHU KHUXKa C
1EJI HEAOITYCKAHE U CBOCBPEMEHHO PAa3KpUBaHE HAa HAPYIICHUA. Oco0eHo BHUMAaHUE Oe OTACJICHO Ha CIIa3BAHCTO
Ha pa3n0pe,u6I/ITe Ha 3aKOHAa OTHOCHO p€/ia 3a IIPOBEXKIAHEC HA 06H_II/I C’b6paHI/I$[ Ha aKITMOHEPUTE U 32 YBCIINYABaHE
Ha KaltiTalia, Ha 3aIbJDKCHUATA 3a PAa3KpHUBAHE HA HOPMATHUBHO ONIpE€ACICHaTa I/IH(I)OpMaLII/IH " ap.
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3a mpemoTBparsBaHe W MPEYCTAHOBSIBAHE M3BBPIIBAHETO HA HapymeHus Komwucusara e oTkpuiia o01o
280 mpou3BO/ICTBA IO MpUjIaraHe Ha MPUHYIUTEHN aAMUHUCTPATUBHN MepKu. [IpuoxeHuTe npuHyInTEIHNA
aJMHHHUCTPATUBHM MEPKH 3abJKaBaT YIIPaBUTEIIHUTE OpraHu Ha Jpy>KecTBaTa Jia mpearnprueMar KOHKPETHH
JIeHCTBUS 3a clla3BaHe Ha 3aKOHOBUTE M3UCKBAHUs, KaKTO CJIe/Ba:

* cnpsMo 14 npyxecTBa 3a HenpencTaseH otyet o ui. 95, an. 1 3IHILK 3a 4-to Tpumeceune Ha 2002
r.: mpuioxkenu ca 8 ITAM, npekparenu ca 6 OT OTKpUTHUTE MIPOLEAYPH;

e cnpsMo 12 apyxecTa 3a HenpeAcTaBeH otueT nmo ui. 94, an. 1 3ITILK 3a 2003 1. u copsimo 183
JpYy>KeCTBa 3a HEMBJIHOTH B TOIUIIHUS OTUET choOpazHo wi. 94, ain. 2 3[ILK: npekparenu ca 38 OT OTKpUTHTE
NpOLIETyPH;

* cnpsMo 62 apyxecTBa, KOUTo He ca cBuKaau OCA B 3aKOHOYCTaHOBEHHSI CPOK;

e crpsamo 9 apy:xectsa ca npuioxkenu [TAM 3a npyru Hapymenus Ha 3[1I1LK - BbB Bpb3Ka ¢ yBenuueHue
Ha KaruTasa, pa3aBaHe Ha TUBUJICHTH, HErJlacyBaHe Mo TOUKa OT AHEBHUS peJl 3a OTNHCBaHE Ha JPYKECTBOTO
OT perucTopa, BogeH ot KOH, u np.

BbB BpB3Ka ¢ OTKpHUBAHETO Ha IpoleJypaTa ca M3MpaTeHH MHCMa 3a HEMHOTO OTKpUBaHE, MHCMa 3a
MpeKpaTsABaHeTo J, KakTo U pemieHus ¢ npunoxenure [TAM.

C ores; OCHINECTBABAHETO HA MPEBAHTUBEH KOHTPON 3a crma3Bane pasnopenoute Ha SIIITLK mpes
OTYETHHS NTepHOJ ca U3BbpIIeHHU 328 nposepku mo fokyMeHnTH B KOH. M3nparenu ca nmucma 1o 12 npyxecTsa,
CBBP3aHM ChC cla3BaHe M3nckBaHusTa Ha 4. 114 3IITILK oTHOCHO pa3nmopenuTeNHu CAEIKU C aKTHBH Ha
JIPy>K€CTBOTO, KAKTO ¥ HAITOMHUTEIHM MHcMa 10 11 apykecTBa BB Bpbh3Ka ¢ YBEIMUEHHE Ha KamuTaa.

3a cna3BaHeTo Ha pasnopenoure Ha wi. 94 u 95 3IIILK 3a npeacraBsHe Ha TOAUIITHUTE U MEXKTUHHUTE
OTYETH Ha MyOJIMYHUTE ApPYKECTBAa M JAPYTUTE EMUTCHTH Ha IICHHM KHI)Ka ca M3MpaTeHu §3 mucma 1o
Jpy>KecTBa, HEMPEICTABUIIU B 3aKOHOYCTAHOBEHUS CPOK MJIH ITPECTABMIIN ChC 3aKbCHEHHUE TO/TUIIIEH CYETOBO/ICH
OTYET U OTYET 3a YeTBBPTO Tpumeceure Ha 2002 ., B T. 4. U HA pEryIHpaHus a3ap Ha [EHHU KHUXA.

[Ipe3 oTueTHus nepuoj ca crctaBeHu o010 40 akTa 3a ycTaHOBSIBaHE HA aIMUHUCTPATUBHU HAPYIICHUS
Ha 3aKOHOBUTE pa3nopen0u, KakTo cieaBa:

* 3a HempeAcTaBsHE B 3aKOHOYCTAHOBEHUS! CPOK Ha roavmHuTe oTdyeTd 3a 2002 r. B HapylIEHUE Ha
pasnopenoute Ha wi. 94 3IIK u Ha wi. 99, an. 1, BB Bpb3ka ¢ wi. 94 3IIIIIIK ca chcraBenu 12 akra 3a
yCTaHOBSABaHE Ha a/IMUHUCTPATUBHO HAapyLICHHE.

* 3a HempeAcTaBsHE B 3aKOHOYCTAHOBEHHS CPOK HAa MEXAMHEH OTYET 3a YETBBPTO TPUMECEUHe Ha
2002 r. B Hapyuienue Ha pasnopenoure Ha wi. 95 3K u wn. 99, an. 1 BbB Bpb3ka ¢ wi. 95 3K ca
cbcTaBeHM 15 akra.

* 3a mapymeHue Ha paznopenoute Ha wi. 110, an. 9, 1. 1 3K ca cscTaBenu 3 axra.

* 3a HapymeHue Ha panopenoute Ha wi. 115, an. 3 3IIIILIK ca cecraBenn 9 akra.

* 3a HapymeHue Ha paznopendute Ha wi. 151, am. 3 3IIIIK e cbhcraBen 1 akT.

[Ipe3 n3Tekmust mepuoa ca U3BbPIICHU MpoBepkr Ha HanmnuHuTe B KOH nokymeHTH n uHpopmanus B
pe3yntat Ha noctbiuiau B KOH curnanm, sxandu, nucma, 3anuTBanus u 1pyru. Msnparenn ca 207 nucwma, ¢
KOWTO CHOTBETHHTE JIUIIA CA YBEJOMEHH 32 Pe3y/ITaTUTe OT ITpoBepKara. M3nparenu ca 33 nmucma 70 pa3andyHu
UHCTUTYIIUH, B T. 4. [Ipokyparyparta, Llentpanuus nenosurap, bdb, MJIEC, BHb u ap.

[Ipe3 mepuoma MapT - 1OHH B 00JIacTTa HAa MHBECTULMOHHUS Haa30p ca oOpa3yBaHu oOmo 69
aJIMUHUCTPaTHBHOHAKA3ATEIIHN IPENMCKH BbB BPB3Ka C KOHCTAaTHPAHU HAPYIICHUS] Ha HOPMATHBHU pa3nopenon.
Ha mpBo msicto ca Hapymienusta Ha 3IILK, ciexBanu ot napymenusta na HUJAWIT u HKAJIWII. Haii-
roJIsiM Opoil HapyIlIeHHsI ca KOHCTaTHPaHU P U3BHPIICHU ITPOBEPKH Ha MTyOINYHUTE JAPYKECTBA, KOUTO ca
CBBP3aHU MPEMMHO C HECITa3BaHe Ha M3UCKBAHUATA 32 pa3KpHBaHe HA HOPMAaTHBHO oIpe/esieHaTa HH(opMarust
npea KoMmucusita u vHBeCTUIIMOHHATA OOITHOCT. CIie | TSIX ce HapeK1aT HapyIICHUsATA, CBbP3aHH C ICHHOCTTA
Ha MHBECTUIIMOHHUTE TIOCPEAHUIIH.

KoHcTarnpanuTe HapylIeHUs ca CAaHKIIMOHUPAHU Ype3 HajlaraHe Ha 00U U UMYIIECTBEHHU CaHKIIHH.

C nen npenoTBparsiBaHe U MpeyCcTaHOBsABaHE U3BbPIIIBaHETO Ha HapyeHus chracHo 3IITTLK ca otkputn
287 mpou3BO/ICTBA IO MpUjIaraHe Ha MPUHYIUTETHN aAMUHUCTPATUBHN MepKu. [IpuoxkeHuTe npuHyInTEIHNA
aJMMHHUCTPATUBHU MEpKH ca 001110 23 Ha Gpoii.
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II. 2.2. B oGaacTTa Ha 3acTpaxoBaTeTHUS
U 3APABHOOCHTYPUTEJHHUS HAA30P

pe3 meprosa ca U3BbPIICHHU 31 MPOBEPKHU MO MPEICTaBEHUTE TOAUIIHN (DUHAHCOBU OTYETH Ha

3acTpaxoBarenute 3a oryetHara 2002 r. u 31 npoBepKu MO NPEACTABEHUTE OTUYETH 3a IBPBOTO

tpuMeceune Ha 2003 . BbB Bpb3Ka ¢ KOHCTaTUPAaHU HAPYIICHUs HA 3aKOHA 3a 3aCTPAXOBAHETO
ca cbcTaBeHU 00110 14 akra 3a yCTaHOBSIBAaHE HA aMHUHUCTPATUBHU HAPYILICHHUS.

W3Bbpienn ca u aBe nmpoBepku Ha MAcTO B ['apannmonnans Gpouxa u B 3K ,,lOmmrep™ AJl.

[ocTermnu ca 06110 332 sxandu cpemry 3acTpaxoBaTend, oT Kouto 176 ca oopadorenu u 156 ca Ha eTam
MpOyYBaHe.

W3BbpmieHa e mpoBepka Ha MpeacTaBeHUTE TOAUMHHN (uHaHCcOBH oTdeTH 3a 2002 r. Ha TpH
3npaBHOOCUTYypuTenHu ApyxecTBa: O30® ,, Jlosepue* AJl, B30K ,3akpuna“ Al u 30A ,, A3 u Ha Heitna
0a3a ca M3roTBEHU JOKIaau. B choTBeTCTBHE € M3BOAMTE B TSX ca MPEANPHETH MEPKH 32 OTCTpaHsBaHE Ha
HECHOTBETCTBUSATA B OpraHU3aLUsITa U AEHHOCTTa Ha APY>KeCTBaTa ChC 3aKOHA 3a 3APaBHOTO OCUTYpsBaHE.

W3BbpiieHa e mpoBepka Ha MPEICTaBEHUTE OTUYETH U CIIPABKH HA 3IpaBHOOCUTYPUTEITHUTE JPYKECTBA
3a mppBOTO TpuMeceune Ha 2003 . M3roTBeHu ca A0KIaay 3a KOHCTaTallMUTE OT IPOBEpKATa Ha OTYETHTE U
ca IpeANPUETH CbOTBETHHU JACHCTBHUSL.

[Ipe3 neprosa e n3BbpIIIEHA MPOBEpKa Ha roauiTHuTe (hrHaHCOBHU oT4eTH 32 2002 1. Ha 11 3acTpaxoBarenn
B mukBupamus - 3K ,,AIIOJIO U BOJIKAH* A/l, 3K ,,BUC-2“ ANl, 3K ,, PAHUT* A/, 3/ ,, PAHUT -
ITOXAP*“ ALl, 3K ,,TbPTOBCKO 3ACTPAXOBAHE* A/l, 3K ,JOHMOH NHC* A/l, 3IIK , HIOEJI* A/l,
3K ,,CUK - )XUBOT*“ A/, 3111 ,,CWUJIA“ AL, ,,CODPUA UHC* A u 3K ,IIJIAHETA MHC* AN
[IpoBepkara obOxBaia rnmeproga OT OTKpHUBaHE Ha MPOW3BOACTBATA MO JUKBUAanus a0 31.12.2002 r., kato e
nmpoydeHa m3BbpureHara koM 31.12.2002 1. nTUKBUIAIIMOHHAA IEHHOCT U Ca M3TOTBEHH JTOKJIA U 32 (PUHAHCOBOTO
CHCTOSIHUE Ha 3aCTPaxOBaTEJIUTE B JINKBUIALHS.

II. 2.3. B o0JacTTa HA OCUT'YPHUTEJTHUSI HAA30P

an3opHata neiiHoct Ha KOH Brpxy AeifHOCTTa Ha TEHCHOHHOOCHTYPUTEITHATE IPY)KECTBA U Ha

YIPaBISBAHUTE OT TSIX IEHCHOHHH (DOHJIOBE CE OCHIIECTBABA IIOCPEICTBOM TUCTAHIIHOHEH KOHTPOIT

IIPOBEPKH Ha MSCTO BBPXY JIEHHOCTTA Ha JINTIEH3NPAHNTE ICHCHOHHOOCUTYPUTEITHU APYIKECTBA

1 YTIPaBIISIBAHUTE OT TAX (POHIOBE 32 TOITBIHUTEITHO IEHCHOHHO OcUTypsiBaHe. OOeKT Ha KOHTPOJIHATA JISHHOCT

ca W HeIWIEH3UPaH! ThPTOBCKH JPYKECTBA C MPEeIMET Ha JIGWHOCT JOOPOBOIHO MEHCUOHHO OCHUTYypsIBaHE,

nojJieXXallly Ha MpekparsBaHe upe3 JukBuganus no peaa Ha § 5 ot I13P wa 3A110. [Ipu ocwuiecTBaBanus

HaJ30p Ce CJIeJH 3a CIa3BaHEeTo Ha pasnopendure Ha 3akoHa 3a Komucusara 3a ¢puHaHCOB Ha/m30p, Ha 3aKoHA

3a IOITBJIHUTEITHO TOOPOBOITHO IEHCHOHHO OCUTypsiBaHe, Kosiekca 3a 3a/bKUTEITHO OOIIECTBEHO OCUTYPSIBaHE
Y TT0/13aKOHOBUTE HOPMATHBHU aKTOBE.

[Ipe3 oTyeTHHS TIepHOA ca U3BBHPIICHH TPU MPOBEPKH M € 3aloyHaTa YeTBHPTA IThIIHA MPOBEPKaA
€THOBPEMEHHO B JBE JIPYXKECTBA, KOSATO IIe MPUKIIOYN Mpe3 clieqBanoro Tpumecedne. Hamoxenu ca 3
MIPUHYIUTEITHN aJIMHHACTPATHBHU MEPKH, C KOUTO ca aJIeH! 12 3aIbIDKUTEHH MIPEIITUCAHUS U € TTOJITOTBeHA
YeTBBHPTA, C KOSATO e OBJAT JaJeHH OIIe JIBE 3abJDKATENHU npeanucanus. ChcTaBeHH ca 15 akra 3a
aIMUHUCTPATHBHU HapyIIeHUs W ca m3najaeHu 10 Hakas3aTelHW MOCTaHOBIEHHWsA. TpH OT Haka3aTeITHUTE
TTOCTAHOBJICHHS Ca BIIE3ITH B CHJIA, KAaTO 00IaTa cyMa Ha HaJIOKEHUTE C TAX 100u e B pazmep Ha 12 000 nesa.
CeneM OT U3/1aJICHATE HaKa3aTETHA TIOCTAHOBIIEHUS ca o0xkanBanu rpea Copuiickus okpwkeH cbl. O0musT
pasMep Ha HaJOXeHuTe ¢ TaX Tioou e 3500 ymeBa. 3a meT OT ChCTaBEHUTE aKTOBE 3a YCTAHOBSIBaHE Ha
aIMUHUACTPATUBHO HapyiieHne 10 30 IOHU He € M3TeKhJ 3aKOHOYCTAaHOBEHHUAT CPOK 3a JICTIO3MpaHe Ha
BB3pPAKCHUS.

W3BbpuieHa e TematnuHa nposepka Ha [IO/1 ,, Jlykoin-I'apanT bearapus®™ A/l oTHOCHO HHBECTUPAHETO
Ha cpeJcTBaTa Ha JIPY)KECTBOTO M yNpPaBIIBAaHWUTE OT HEr0 NMEHCHOHHH (OHIIOBE, HAYUCICHUS IO
WHIVMBHIYaTHUTE MapTUAN HA OCHTYPEHHTE JHIA TOXOJ, B3aHMOOTHOIIEHUATA C OaHKara JETo3uTap u
M3MBIIHEHUETO Ha 3aJIhJDKEHHUETO Ha JIPyKecTBOTO 1o 4wi. 6 ot Hapemba Ne 4/31.05.2002 r. 3a pena 3a
WHBECTHPaHE U3BHH cTpaHara Ha aktuBHuTe Ha [1O/] 1 Ha poHIOBETE 32 TOTBITHUTEITHO IEHCHOHHO OCUTYPSIBaHE.
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3a KOHCTaTHpaHW HapyieHus Ha wi. 6, an. 1 or Hapenbara 3a pena 3a MHBECTHpaHE W3BBH CTpaHATa Ha
aktuute Ha [10/] 1 QoHmoBeTE 32 NOMBIHUTEIHO IEHCHOHHO OCHTYpsIBAaHE Ca ChbCTABEHH CEIECM aKTa 3a
yCTaHOBSIBAHE Ha aJMUHHMCTPATUBHU HAPYLICHUS U ca M3/1aJIeHU Ce/leM HaKa3aTeJIHH MOCTAaHOBIEHUS, BCIKO
€/IHO OT KOHMTO ¢ pasmep Ha rnobara mo 500 nesa. Hakazareanute mocTaHOBIEHHS ca oOKalBaHU Tpe]
Coduiickust paiioHEH ChJI, IO MOMEHTa ca HACPOUCHH Jejla 3a YETHPH OT TsX. 3a HapylleHus Ha wi. 178
K300 ca uznanenu Tpu 3a1bDKUTEIIHA TPEINUCAHNS, KOUTO Ca U3IIBJIHEHH OT MOIHAI30PHOTO JIUIIE.
3anounasnara rpe3 anpui 2003 1. mposepka Ha BI1OJ] A /] 0THOCHO 3aKOHOCHOOPA3HOCTTA Ha JICHCTBUSATA
10 M3ITBITHEHHUE Ha ITpolieaypara o npeodpasysane Ha BITO[ A/l v ynpapisBaHUTE OT HEro IEHCHOHHU (POHOBE
ypes BnuBane B [10K ,,JloBepue AJ] 1 CbOTBETHUTE yIPaBIIsIBAHU OT Hesl IEHCHOHHU (DOHJIOBE IIe MPOABIKU
JI0 TIPUKJIIOYBAHE HA BCUYKH (PAaKTHUECKW W MPaBHHU JCHCTBUS MO BIWBaHETO. /10 HACTOSIIMS MOMEHT ca
YCTaHOBEHHU TPH ciydasl Ha HapylieHa pa3nopeada Ha 1wi. 206, an.1 BeB Bpb3ka ¢ wi. 208 K300, 3a koeto ca
CHhCTaBEHH TPH aKTa U Ca M3Ja/ICHU TPHU HAKA3aTEIHU MTOCTAHOBJICHUS, KOUTO HE ca 00XKaIBaHU U Ca BIIC3JIU B
cuna. O6muAT pazMep Ha HajoxkeHuTe ¢ Tax rodu e 12 000 neBa. B pe3ynrar Ha KOHCTaraluuTe B X0/1a Ha
npoBepKaTa ca JaJeHd 0010 OCeM 3aJbIDKUTEIHN MPEINICaHus, KaTO CeAeM OT TsIX ca JaJIeHH C pelIeHue
Ne 41-1TOJ1/15.04.2003 1., KoeTo e oOxanBano OT m3MbIHUTENHUS nupektop Ha BIIO A/l mpen KOH. C
pemenue Ha Komucusita ot 15.05.2003 r. sxanbata ot BIIO/ A/l € oTxBBbpiieHa KATO HEOCHOBATEIIHA.

W3BbpiieHa e mbiiHa npoBepka Ha AeitHocTTa Ha [TIOK ,,Chrmacue’ Al u ympaBisiBaHUTE OT KOMITAHUSITA
neHcnonHu (ongose. [IpoBepkaTa 0OxBaHa cra3BaHETO HA 3aKOHOBUTE M3MCKBAHUS B CICTHUTE OCHOBHH
HarpaBJeHUs: WHBeCTULIMOHHU mopTdeinn Ha [1O[ u neHcuonnute GOHIOBE, peanu3upaH J0XOI H
pasmpeesieHueTo My 10 WHAWBUYATHUTE NApTUAM Ha OCHTYPEHHTE B JIOMBIHUTEIHUTE (OHJOBE JHIIA,
npolielypaTa 1o MpeIoCTaBsIHETO Ha ITbJIHA U JOCTOBEPHA HH(POPMAIIUS Ha OCUTYPEHUTE JIMIA [TPU CKITIOYBAHETO
Ha OCUTYPHUTEIHHUTE JOTOBOPH, MPABHIIHOTO OTpa3sBaHe Ha MOCTBHIWINTE BHOCKHU M YAbpKaHUTE TaKCH,
JOTOBOPHHU B3aWMOOTHOIICHUSI ¢ OaHKHUTE ACTMO3UTAPH M MHBECTUIIMOHHHUTE MOCPEIHUIIM, OpraHU3alus U
(yHKIMOHMpaHe Ha BETPEUIHUS KOHTPOJI, ClIa3BaHe Ha MPABUIIHUIIATE 32 ICHHOCTTA HA ICHCUOHHHUTE ()OH/I0BE
U pela 3a U3BBPIIBAHE HA M3MEHEHUS U JOMBIHEHUS. 3a KOHCTaTHpaHu Hapymenus Ha wi. 97 34110 ca
CBhCTaBEHH M Ca BPBHUEHH TET aKTa 3a YCTaHOBABAaHE HAa aIMUHUCTPATUBHU HapyIIECHHUs, 3a KOUTO CPOKBT 3a
00KaJIBaHEeTO UM He € M3TeKbJI. [I0roTBeHO € pelleHne 3a Mpuiaraie Ha IpUHYAUTETHA MsIpKa, ¢ KOSTO Ha
JIPYKECTBOTO I11€ OBbJAT Aa/IeHU IBE 3aAbKUTEIHH TPEITUCaHMS.

[Ipe3 oTueTHUS Nepuo/ MPOIBIKH KOHTPOIBT BBPXY MpoIlelypaTa Mo MpeKpaTsBaHe ype3 JIUKBUIAIHS
na HIIK , JIparonerue B chorBeTcTBUE ¢ pasnmopendoute Ha § 5 ot II3P ma 3I10. CoermacHo CKIOUEH
norosop ¢ IIOK ,,Cerinacue® AJ] mapruaure Ha 851 ocurypenu nuna B HIIK ,, /Isnronerne ca mpexsbpieHn
B JAI1®D ,,Crrmacue’. [Ipencron BIiMcBaHe Ha JTUKBHUAANMITA HA JIPYKECTBOTO B ChlIa, C KOCTO ACHHOCTTA HA
YIPABJIEHUETO 0 KOHTPOJ BBPXY IMpoIlefypara Mo MpeKpaTsiBaHe upe3 JIMKBUIAIUS Ha HEJIHLEH3UPaHU
JpY>KECTBa ¢ TIPeIMET Ha AEHHOCT JOOPOBOIIHO IEHCHOHHO OCUTYpsIBaHE Iie ObJIe MPUKITIOUYCHA.

[pe3 nepuoma mapt-tonu 2003 . 8 KOH ca nocthnuim u pasmienanu o010 65 xanou, MOJIOU U CUTHAIH,
IpeMETHT Ha KOMUTO 00XBalla Pa3iudHu acreKT oT Jeitnoctra Ha [10/] n ynpaBisiBaHUTE OT TSX ICHCHOHHU
¢dongose. Haii-ronssm e OposiT Ha OCTHIWIINTE KaJlOW BbB BPB3Ka ¢ Mpolenypara mno BiuaHeto Ha BI1O/]
A/l n yripaBisiBanute ot ipyskectBoto ponaose B [IOK ,,losepue A/l u cborBeTHUTE hoH0BE - 47. Tpumecer
U CeJIeM OT TSAX Ca CBBbP3aHM ¢ MIPOOJIEeMHU NPU NPEXBBPIISTHE HA OCUTYPUTEIHN MApTUIHU B IpYT YHUBEpCaeH
neHcroHeH ¢ona. CezeM ca xanduTe 0OTHOCHO HaYMHA Ha M3IMPalliaHe Ha YBEJOMUTEIHHU ITHCMa JI0 OCUTYPEHUTE
nvna B BITOJ] AL, et >xan0u ca BbB Bpb3Ka ¢ PoOJIEMH IPH PEXBBPIISIHE HA OCUTYPUTEIIHU TAPTU/IH B IPYT
JI0OpOBOJICH (POHJI, TP KAJIOU - 3a JyOIMpaHu 3asBIICHUS 32 M300P Ha YHUBEPCAJICH NIEHCUOHEH (DOH I, /1Be
KaJIO! - 32 HETIOCTHITUIIN WIIN 3aKbCHEITN OCUTYPUTEITHH BHOCKH B YHUBEPCAJICH ICHCHOHEH (POHI.

[To moBox noctrermnute B KOH sxandu, Moo 1 cUrHanu ca M3BbPIIBAHH MTPOBEPKH MO JOKyMEHTH. B
HSIKOW CITyYau € W3MCKBaHa JOMBIHUTEIHA HHPOPMAIHSI OT Kajl00MoAaTeIUTe I TMCMEHH O0SCHEHHSI OT
MIEHCMOHHOOCUTYPHUTEITHUTE JIPYKECTBA, a CHIIO0 TaKa ca U3BBPIIBAHU U IPOBEPKHU Ha MACTO B JIpy’KecTBaTa.
Ha Bcuuku xandu e OTTOBOPEHO B 3aKOHOYCTAHOBEHUS CPOK, KaTO Ha TPaXKJTaHUTE Ca Pa3siCHEHH 3aKOHHHUTE
UM TIpaBa U Bb3MOKHOCTHUTE 3a TAXHOTO YIpaKHSBaHE.
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III. CbCTOAHHUE U NNEPCIIEKTUBU HA ®UHAHCOBUS ITA3AP

III.1. CbcTOosiHME M NMEepPCNeKTHBU Ha KANUTAJOBHS Ia3ap

111.1.1.Pazeumue u nepcnexmueu ua ,, bvaeapcxa ¢ponoosa dopca - Cogpus* A/l
3a nepuoda mapm - wuu 2003 2.

Paseumue na npasunama na 6opcama

I I pe3 nepuozaa Mapr - 1oHu 2003 1. [IpaBunHuksT Ha ,,bDB - Codusa* AJ] mpeTbprs Tpyu H3MEHEHUS

1 JOII'bJIHCHUS, KAKTO CJICABA:
‘bpBaTa MPOMSIHA IIPE3 MAPT CE U3pa3siBa B TpaHC(HOPMUPAHE HA ITIOOUTE 3a 32a0aBa B CETHIIMEHT
MO CACNKW B JOIBIHUTEIHN TakCH MpU 3a0aBa B MPHUKIIOYBAHE Ha CACIKH MO BUHA HAa OOPCOB YJICH U €
onobpena ¢ Pertienue Ne 14-®Fb ot 21.03.2003 1. Ha 3aMeCTHHUK-TIPEICEIaTels, PHKOBO/ICII yIIpaBiieHue ,,Hanzop
Ha UHBECTHUIIMOHHATA JEHHOCT .

Bropara nmpomsna nipe3 anpui 2003 1. € 1o OTHOIIICHUE Ha 3aIbJDKCHUSATA TI0 TAPUYHU TUTAIAHUS MEXKTY
YJIeHOBeTe Ha bopcata u TeXHU KIMEHTH - BBBEXKA CE M3UCKBAHE BCHUKH TUIANAaHUs Ha cToHHOCT Haa 5000
JieBa Jja ce W3BbpIIBaT 1Mo OaHkoB WHT. [IpomsiHara e onoOpena ¢ Pemenue Ne 56-®b ot 07.05.2003 r. Ha
3aMECTHUK-TIPECEeAaTeNsl, PbKOBOICI yIpaBiieHue ,,Han3op Ha MHBECTUIIMOHHATA ACHHOCT .

Tperara npomsHa npe3 mail 2003 1. e BbB Bpb3Ka C OpraHM3UpaHETo Ha JeiiHocTTa Ha bopcara mo
OTHONLICHHE ydacTHEeTO J B HalMOHAIHATA CHCTeMa 3a KJIMPUHT M CEeTHIMEHT, u3rpajeHa ot bopcara,
Lentpanuus nenosurap, ,,bankcepsus* A/l, benrapckara napoana 6anka (BHB) u Teprosckure 6anku, mpu
KOWTO YJICHOBETE UMAT CMETKHU 3a 00CIIy’)KBaHE Ha CHCIKUTE C [EHHH KHUXKa ChC CIEIHaleH PEeKUM Ha
yIpaBiieHHE, C KOSTO MPOIBIKUTEITHOCTTA Ha ISHCTBUSITA 1O MTPUKITIOYBAHE HA OOPCOBUTE C/ICIKH CE ONPEIes
Ha JIBa JTHU CJIe]T JICHS Ha HEHHOTO cKiIrouBaHe. Te3u mpomenu ca onodpenu ¢ Perrenue Ne 97-®b ot 30.05.2003
I. Ha 3aMEeCTHUK-TIpeJiceiaTelisd, PbKOBOACI yIIpaBiieHue ,,Hai30p Ha HHBECTHIIMOHHATA AEHHOCT®.

ITA3APU - PASBBUTHE. IIASAPHU CETMEHTH

ITazapHa kanuTanM3aNuUs:

IMa3zap 31.03.2003 r. 30.04.2003 r. 31.05.2003 .
Odunmanen na3zap Ha aKkIUH - CETMEHT ,, A 10516 700,00 10516 700,00 42 066 800,00
Od¢unmanen na3ap Ha akiuu - cermenr ,,B“ 124 551 277,90 135129 582,26 143 422 799,90
Od¢dunmanen na3ap Ha akuu - cerment ,,C“ 107 880 659,80 126 099 482,82 113116 125,20
ODUILIMAJIHA TTA3APU - OBIIO 242 948 637,70 271 745765,08 298 605 725,10
Heodunmanen masap Ha akiinu 1183940330,22 1282357239,84 1256533005,52
OBIIO 1426 888967,92 1554103 004,92 1555138 730,62

Perucrpupanu emucumn:

Ia3ap 31.03.2003 r. 30.04.2003 r. 31.05.2003 r.
OdunuaneH nasap:
Ak 29 31 31
Kopnoparueau oGmuranum 4 2 2
OOIIMHCKH 00U aIiu 0 6 6
JbpiKaBHU HEHHU KHUXKA 7 7 7
Heodunmanen nazap 316 316 321
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Paszsumue na mexnonocuume ua ,,bOb - Cogus* A/ - nosu ycayeu

Ha 18.03.2003 1. CoBeThT Ha aupekTopute Ha ,,bDb - Codusa’™ Al B3e penienne 3a mpoMsiHa Ha Opos Ha
npyxectBara ot uHjaekca SOFIX. Karo cneactBue Ha ToBa oTnagHa ,,XuMko“ AJl mopaau BIOIIEHOTO My
(hMHAHCOBO CHCTOSIHUE, HEOTTOBAPSILO HA KPUTEPUUTE 32 J00ABSIHE B MHAEKCA, a 0s1Xa BKIIOUYCHH EMUCHUTE
Ha ,,buoer A/ u ,,Heoxum* AJl, kouto npe3 nocieJHUTE HAKOJIKO MeCela c€ KOHKypUpaxa ¢ OCTaHaJIUTe
npyxkecta oT SOFIX.

Haii-noBara yciyra Ha b®b - Codus - daxr ot Hagamoro Ha mecerr mapT 2003 1., € cucTemara 3a OH-
JaiiH MOPBYKM Ha KIMEHTH Ha WieHoBeTe Ha Oopcarta. Tasu ycnyra, mpeBbIurbTeHa B cuctemara COBOS
(Client Order-Book Online System), mo3BoJisiBa Ha KpalfHUTE KIIMEHTH HA HHBECTUIIMOHHNUTE TIOCPETHUITH J1a
[10JIaBaT CBOMTE MOPBUKH IO €JIEKTPOHEH ITBT MOCPEACTBOM yeO-0a3upaH TepMUHAIl KbM CBOUTE OpOKepH,
KOMTO OTHOBO IO €JIGKTPOHEH IIbT Ja TM MOTBBPKAABAT B CUCTEMATa 3a ThProBus Ha Oopcata. M3non3Baiiku
Ta3M yciyra, KIMEHTUTE, KOUTO UMaT Bb3MOKHOCTTA U 3HAHMATA J1a YIIPABIsBAT COOCTBEH NOpTdeiis, Morar
Jla TO MPaBAT MO0 MAKCUMAaJHO ynoOeH HAauWH M NPH YCEIIAHEeTO, Ye ThPryBaT IUPEKTHO B cUCTeMara, 0e3
rmocpeTHNIecTBOTO Ha Opokep. Kimmentckust tepmuaan Ha COBOS naBa Ha moTrpebuTenuTe AOCTATHYHO
nH(pOpMaIus B pealHo BpeMe, TTO3BOJIsIBAIa UM JIa B3eMaT HHBeCTUITMOHHO perrenre. Kem 30.06.2003 . 10
WHBECTHIIMOHHH MTOCPEIHUIIN Ca CKITFOYHIN T0TOBOpH ¢ ,,bDb - Codusa™ A/l u momssar cucremara COBOS.

[IpakTukaTa nocera mokas3Ba, ye HapacTBa MHTEPECHT KbM CH3JAaBAHETO HA yNpPAaBISABAIIU U
WHBECTULIMOHHU JIPY>KECTBA, Hali-Be4e OT MHBECTUIIMOHHU OCPETHUIIM, YTBBPANUIIH CE Ha KalTUTAJIOBH Ma3ap.
Camo 3a uamunanus nepruos B KOH ca noganenu Tpu 3asBiIeHNs 3a U3/JaBaHe Ha pa3pelleHus 3a U3BbPIIBaHEe
Ha JeMHOCT KaTo ympasisBamo ApyxecTBo (,Kanman Acer MenumxmbpHT AJll, ,,Kapon Kanutan
MenumxmbaT® EANl u ,,KJI MaBectMbaTC” EAJ]) U enHO 3asBieHUE 3a M3[IaBaHE HA pa3pelicHUE 3a
U3BBPIIBaHE Ha IEHHOCT KaTO MHBECTUIIMOHHO JpyKecTBO (,,In bu At EBpobona™ A/l). 3a cpaBHenue, npe3
msata 2002 r. ouBmata JJKIK e u3gana aBe paspemieHus 3a U3BbPIIBAHE HA NEWHOCT KaTO YMPAaBISIBAIIO
npyxectBo (,,Enana ®@oug MennmxMbHT A/l 1 ,,I'u bu Ait Acer MennuxmMbHT EAJ]) 1 eHO paspernienne
3a M3BBPUIBAHE HA JIEHHOCT KaTO MHBECTUIIMOHHO JApYyxkecTBO (,,Emana EBpodona“ AJl). Jlo momeHTa B
peructspa Ha KOH ca Bnucanu 4eTnpyu MHBECTUIIMOHHH JpY>KECTBA U TPU YIPABIABAIIM ApyxkecTBa. OdakBa
ce B OJIN3KHUTE MECEIH OIIle €/THO JIPYKECTBO J1a [10/1aJie 3asBJICHUE 3a U3/1aBaHe Ha pa3pellleHue 3a U3BbPIIBaHE
Ha JICHOCT KaTO HHBECTUIIMOHHO APYXKECTBO (,,Emana®), a 7o kpas Ha roAuHAaTa [OHE OIIE TPHU 3asIBJICHHUS 3a
WHBECTHIIMOHHU JAPYKECTBA MPEBH I HAOII0AaBaHara y Hac TEHACHIMS (3a pa3jifKa OT CBEeTOBHATA MMPAKTHKA)
KBM BCSIKO yNpaBisABalIlo JAPY>KECTBO Ja Ce€ Ch3/laBa U MHBECTHIIMOHHO JIpY’KE€CTBO, YHMATO JEHHOCT Ja ce
yHpaBJsiBa.

C npueMaHeTO Ha 3aKOHA 3a JIPY)KECTBaTa Che crenuania napectunnonna e (3JCHULY) (ooH., 1B, Op.
46 o1 20.05.2003 1) ce ch3aa10Xa MPESANOCTABKH 33 HABJIU3aHETO HA S/IMH HOB CYOCKT Ha KallUTaJIOBUs 11a3ap
B CTpaHara - JIpy’kecTBara cbe crnernuanna naBectunronna men (JCHILL), kouTo 1me nuHBecTUpaT mapuaHuTE
CpeJICTBa, HAOUPAHU Ype3 U3/IaBaHE Ha IICHHU KHIKA, B HEJIBUKUMH UMOTH WJIM B3eMaHus. Te3u ApyxecTBa
(kaTo myOoIUYHM ) CHIO MOJICKAT Ha INIICH3UPaHE U TIOTa 1aT o perynanusara u Haazopa Ha KOH. [Ipeacroun
paspaboTBaHeTo U npreManeTo Ha npeasuaenute B 3JJCUL Hapendu no HeroBoto npuiiarane. BuB Bpb3ka ¢
TOBa ca HEOOXOJMMHU ChOTBETHUTE NpoMeHu B Hapenbara 3a mpocreKkTuTe Npu MyOJIMYHO MpejJiaraHe Ha
[ICHHY KHIKA U 32 Pa3KPUBAHETO Ha MH(POPMAIUS OT MyOIMUHUTE JPYKECTBA U APYTUTE eMUTECHTH Ha IICHHU
KHIKA B 4aCTTa OTHOCHO JIPY’KECTBATa ChC CIICIMATHA MHBECTUIIMOHHA I1EJT [0 OTHONICHUE ChIIBPIKAHUETO Ha
MPOCIIEKTA 3a MyOJIMYHO Mpe/IaraHe Ha [IEHHU KHIDKA U ChIIbPIKAaHUETO Ha pa3KpUBAHATA OT TE3H JIPYIKECTBA
uHpopmarus. [IpeaBu 3aI0KEHOTO 3aKOHOBO M3UCKBaHE 332 Y4aCTHE HA MHCTUTYIMOHAIHU UHBECTUTOPH B
yupeasiBaHeTO Ha TakuBa JpyxkecTBa (MUHUMYM 30 Ha CTO OT KamuTaja), KakTO M BCE Ol OrpaHUYEHHUTE
BB3MOKHOCTH 32 MHBECTHPAHE CE€ OYaKBa M3Pa3eH MHTEPEC KbM Ch3/]aBAHETO HA TAKBB BUJI JPYKECTBA, OIIIE
MoBeue, Y€ HIKOU (PMHAHCOBU MHCTUTYIIUH U JIPYKECTBA Ca 3asBUJIM HAMEPCHHUATA CH 33 CEPUO3HO HABITU3aHE
B To3u OuzHec (BAKSB, ,,Tu bu Aii*, ,,Enana® u np.). OcHoBanue 3a To3u uHTepec kbM JJCUILL e u BeposiTHOTO
JAaHBUHO OOJiekueHUe (04aKBa ce oT HauajaoTo Ha 2004 I. Te3u JIpyKeCTBa Jla He ce obJiarar ¢ KOpIopaTuBeH
JIAaHBK U CIIPSIMO TSIX JIa CE MPUJIara Pe)KUM Ha JaHb4yHa Ipo3padHocT). Ha o0iarane mojiexxar caMmo JIOXOAUTe

15



KOMUCHA 34 ®PUHAHCOB HAJ30P Bronemun 8/2003

Ha WHBECTUTOPUTE OT Pa3NpeAe/ITHUTE NUBHACHTH, KakTo € 3anokeHo B 3[1CHULl. Cr3zgaBanero na JJCUL]
1€ pasmiupu 1 Bb3AMOKHOCTUTE 3a MHBECTUPAHEC Ha I[pCGHI/ITe HWHBECTUTOPHU.

II1.2. ChcTOSIHME M MepPCNeKTHBH HA 3aCTPAaX0OBaTeJHUS
U 3PABHOOCUTYPUTEJHHUS] ma3ap

OHACTOSIIEM Ha 3aCTpaxOBaTEIHUS Mazap pa3BuBar neiHoct 31 3acTpaxoBarenu, oT kouto 20 B

00110TO 3acTpaxoBaHe u 11 B xkuBoTO3acTpaxoBanero. OT 11-Te ®KUBOTO3aCTpaXOBATEIN OCEM

a aKIMOHEPHM JAPYKECTBAa U TPH - B3aMMO3acCTPaxoBaTeJHU Koolepauwu. bposTt Ha

B3aMMO03aCTPaX0OBATEIIHUTE Koomneparuu HaMmans ¢ eaud - B3K , Tanrpa®, mopanu oTHeMaHeTo Ha JuIleH3a J
npe3 mecer Mait o KOH.

Ha 3apaBHOOCHTYpUTEIHUS Ta3ap KbM HACTOSIINS MOMEHT Pa3BHBAT JIEHHOCT MO JOOPOBOJIHO 3/IPaBHO
ocHrypsiBaHe 4 Ipy’KecTBa, IB€ OT KOUTO MMOJyuuxa JIMIEH3a CH B Kpasi Ha (eBpyapH T. T.

O0mo3acTpaxoBaTeIHUTE JPYKECTBA peaIn3npaxa Mpe3 MbPBOTO HIeCTMECEYHEe Ha Ta3! FOJIUHA TPEMHUCH
npuxoa B pasmep Ha 274,4 MiH. 1B. - ¢ 27,8% mnoBedye B CpaBHEHHME ChC CHINMSA MEPHOA HA MPEAXOAHATA
TOANHA, KOETO € ¢ §,4 MPOICHTHHU MyHKTa MO-BUCOKO OT TeMIIa Ha mpupacT 3a msuiata 2002 1. B cpaBHEHHUE C
2001 r. ToBa MOTBBPIK1aBa TCHACHIIUATA HA CTAOMIIHO JMHAMUYHO Pa3BUTHE HA TO3M Ta3ap.

Wznnarenure obe3mieTeHus o o010 3acTpaxoBane Bb3sa30xa Ha 90,9 mutH. nB. cpenty 91,0 MuH. JiB. 3a
nepBoTO mosyroaue Ha 2002 . HamaneHnero Ha TO3M MOKas3aTelsl, Makap ¥ MHHHMAJHO, 3a€THO C Beye
MOCOYCHOTO CHITHO U3IPEBapBaIlo YBEINICHUE Ha TEMIIa Ha IPUPACT Ha MPEMUHHHSI TPUXOJT Ch3/1aBa OTIMYHA
OCHOBa 3a OI00psIBaHE HA KBOTATA HA IIETUMOCT M pealn3upane Ha Mo-100pH 3aCTpaxoBaTeIHO-TEXHUYECKU
pe3yaTari.

BBB BETPEIIHOCTPYKTYPHO OTHOIICHHUE MPU MPEMUNHUS IPUXOJ HE HACTHINXA ChINECTBEHU MTPOMEHH.
Henst Ha 3acTpaxoBkute Ha MIIC (,,Kacko* u ,,I paxmancka OTTOBOPHOCT ) OCTaHA MPAKTUIECKU HEITPOMEHEH
(60,73 % cpemry 60,77 %). Kato momokuTeIHO MOXKE /1a € OTUYETE HapacTBAHETO Ha JieJia Ha 3aCTPAXOBKUTE
,.l1oxap u npupoauu 6encteus‘ u ,,[1letn Ha umymectBo* ot 23,42 % na 25,21 % nopaau 100poTo pa3BUTHE
Ha pHCKa NP Ta3H Tpyma 3aCTPaXOBKH.

[Ipu u3nnarenute obe3meTeHus: AenbT Ha 3acTpaxoBkute Ha MIIC ce yBennum 3HaunTtenHo (¢ 2,71
MpoIeHTHH MyHKTa) 10 80,52 %. To3u dakT He MOke J1a ObJIe OIICHEH MO3UTHBHO, Thii KaTo € I0Ka3aTeICTBO
3a yBeJWYeHaTa HIETUMOCT IO BOJCUIMTE 3aCTPaxOBKU B OpaHIlIa, KOETO BJIOIIABA 3aCTPaxOBaTENHO-
TEXHUYECKHUTE UM PE3YNTaTH U TPAOBa J1a Ob/ie KOMIICHCUPAHO C TIOJIOKUTEITHUTE PE3yJITaT MO OCTaHAIHUTE
001N 3aCTPaXOBKH.

[IponbimkaBa TeHACHIMATA HA MTa3apHa JeKOHIEHTpaus. [Ipe3 mbpBUTE MIECT Mecela Ha Ta3u TroJuHa
Ha TPUTE Hail-royieMu JpyxectBa ce manar 54,79 % or masapa mo o010 3actpaxoBaHe cpenty 58,95 % 3a
CBIIUS TIEPHOJL Ha TIPEIXOHATA TOAMHA.

OuakBaHHsATa, Y€ MPOMEHUTE B JAHBYHOTO 3aKOHOJATEJICTBO IIe JOBEAAT A0 cHaja B
’KUBOTO3aCTPAaXOBAaHETO, C€ TOTBbPAMXA - MPEMUIHUAT mpuxoa Hamans ¢ 6,4 % - ot 32,0 muH. 1B. 10 29,9
MJTH. JIB. B Ta3u nmocoka gelicTBa 1 Habupaiara CKOpoCT IeHHOCT Ha py>KeCcTBaTa o J0OPOBOIHO TEHCHOHHO
1 37[paBHO ocurypsiBane. ChIleBpEeMEHHO TPOBa J1a ce MMa IPEIBUL, Y€ OCHOBHATA YacT OT OTPOMHUS IPUPACT
32 2002 r. (70,39 %) Oe peanusupaHa B MOCIEIHUTE TPU MECEIla HA TOIUHATA.

W3nnarenuTte 06€3MIeTeHNsI U CyMHU B KHBOTO3aCTpaxoBaHEeTo ce yBennuuxa oT 14,1 muH. nB. Ha 17,1
MJTH. JIB. MI3nipeBapBaIiysT UM TEMII Ha IPUPACT CIPSIMO MPEMHUIHUS IPUXO]] C€ TBJDKA OCHOBHO Ha M3IIJIATCHUTE
npe3 ssuyapu 2003 1. cyMu 110 OTKYTIH IO KPaTKOCPOUHHU 3aCTPAXOBKH, CKIIIOUEHU mpe3 nexkemBpu 2002 r.

Hawmans nenbT Ha mpeMHIHUS IPUXOJ HA OCHOBHATA 3aCTpaxoBKa B OpaHIa - 3acTpaxoBkara ,,KuBot*
(o1 64,03 % Ha 56,26 %). ToBa cTana 3a CMETKa Ha YBEIMYCHUETO HA ASIIOBETE HA ,,JIOMIBIHUTEIIHA 3aCTPaXoOBKa‘
W Ha 3acTpaxoBkara ,,JKHBOT", CBbp3aHa C MHBECTUIIMOHEH QoH/. B onpezesniena cTemneH mpoMsiHaTa ce JIbJIKH
Ha MPUETUTE U3MEHEHHUS B JAHBUYHOTO 3aKOHOIATEICTBO, Bie3mu B cuia oT 01.01.2003 1.

OCHOBHOTO U3MECHEHHE B CTPYKTypaTa Ha M3IJIaTEHUTE 00C3IIETECHUS U CyMH B )KHBOTO3aCTPAXOBAHETO
€ CKOKOOOpAa3HOTO yBeJIMYaBaHe Ha Jeia Ha ,,)KeHuTOeHa W jercka 3actpaxoBka™ ot 11,38 % mo 24,25 %
nopajau crenn(puIHaTa CPOYHOCT HA OCHOBHATA YACT OT JOTOBOPHTE MO TO3H BHJ] 3aCTPAXOBKA.

3a BpBU BT OT MHOTO TOAMHHU B JKMBOTO3aCTPAXOBAHETO C€ HAOMIOaBa yBeIMYaBaHE HA Ma3apHara
KoHIeHTpanust. CyMapHUST 51 Ha TPUTE Hall-roneMu pyxecTBa ce noBuiu ot 60,44 % na 64,96 %, koeto e
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JI0Ka3aTeJICTBO 3a TAXHATAa HapacHajla aKTUBHOCT B CPABHEHME C II0-MAJIKUTE XKMBOTO3aCTPaXOBaTEIIH.

IMTa3apbT 10 KOOPOBOIHO 37PaBHO OCUTYPSIBAHE € B ChbBCEM HauaJleH CTAAUI Ha CBOETO (OpMHpaHe.
[Ipe3 mbpBoTO MmecTMeceune Ha 2003 . mpemMueH npuxoA B pazMep Ha 2479 Xuil. JIB. IpU U3IIATEHU IPETEHIINN
3a 734 XuI. JIB. ca peau3nupalii caMo JBeTe JecTBall OT IpeaxoaHaTa roguna apysxectsa (O30d ,, Jlosepue
Al m B30K ,3akpuna“ AJl), nokaTo JUICH3UPAHUTE B Kpas Ha (eBpyapH T. T. 3IPaBHOOCUTYPHUTEIHU
npyxectsa Ha /I3 u BYJICTPA/] tenmbpBa pasrpsiiar AeifHOCT 10 HabupaHe Ha KIMEHTH.

II1.3. ChcTOsIHME U NEepPCHeKTHBU HA MAa3apa HAa OCHTYPHUTEJIHU YCJIYIH

BM 30.06.2003 1. neffHOCT MO AOMBIHUTEIHO MEHCUOHHO OCUTYpsIBaHE MPOABIKUXA J1a

OCBIIECTBSABAT CEJIEM JIMIICH3UPAHU EHCHOHHOOCUTYPUTENHH JIpyKecTBa. J[Be apyxkecTBa

PUKIIIOUMXa Mpolleypara mo npeodpasysane upe3 BiuBane Ha bIIOJ A/l B I[1OK ,,JloBepue

AJl. BcsikO IEHCMOHHOOCHTYPHUTENHO JPY’KECTBO YIPAaBisiBa M0 TPH NMEHCHOHHU (oHaa: aBa ¢GoHIa 3a

JOTBIHUTEIHO 3aABJDKATEIIHO TIEHCUOHHO OCHTypsiBaHe - yHUBepcaneH neHcuonen ¢oun (YIID) u

npodecuonaneH neacuoneH Gou (II1D), u exun doH 3a 10OPOBOTHO TEHCUOHHO ocurypsiBane (I1D). bpost
Ha JieiicTBaiuTe (GOH0BE 3a IOMBIHUTEIIHO IECHCHOHHO ocurypsiane kbM 30.06.2003 ronuna e 21.

B pesynrar ot usBspiienoto BiuBane Ha BIIOJ[ AJl B I1OK ,,/loBepue™ AJl mapacHa cTemeHTa Ha
KOHIICHTpAIIUS Ha Mma3apa Ha ocuryputenanu yeuayru. [lazapuusar asu1 kem 30.06.2003 1. Ha 1BEeTe HAM-rOJIEMU
oA (ITOK ,,Jdosepue™ AJl u 1O/ ,,Anuann-beirapus AJl) Ha 6a3a ynpaBissBAaHUTC HECTHU aKTUBH B
JIOOPOBOJTHOTO IICHCUOHHO OcUTypsiBaHe € 74,13 %, a B 33 IbJKUTEITHOTO IEHCUOHHO OocUrypsiBane - 67,89 %.

KanutanbT Ha IEHCHOHHOOCUTYPHUTEIIHUTE IPYKECTBA OTIOBApS HA 3aKOHOBHUTE M3MCKBAHUS 33 HETOBHSI
pasMep ¥ CbOTHOIIIEHHETO My ¢ 0aTaHCOBUTE aKTHBH U NTACHBH Ha JpysKecTBaTa. [Ipe3 moimyroamuero e oT4eTeHO
yBenuuenue Ha kanutana Ha [1O/1 ,,JIykoitn ["apant-bbarapus® AJl ot 3 MiIH. J1B. Ha 5 MJIH. JIB. Upe3 U3/1aBaHe
Ha HOBU 2000 Oposi mOMMEHHHM Oe3HAJIMYHU aKkiuKu ¢ HomuHaiHa ctoiHocT 1000 B, Besika. B pesynrar Ha
YBEJIIMYCHUETO Ha KaluTajla € MpoMeHeHo akiuoHepHoTo yuactue Ha HO ,Yacren nencuonen goun Jlykoiin
lapant* - Pycus na 30,60%, ,,JIykotin - bwirapus™ EOOJ] - va 30%, ,,Jlykoitn Hedroxum - Byprac™ A/l - Ha
30%, u ,,ITppBa n3TouHa MexayHapoaHa 6anka™ AJl - Ha 9,4 %.

B pesynrar na BnuBanero Ha BIIO AJl B ITIOK ,,/loBepue* AJl HACTHIIM MPOMSHA B aKIMOHEpHATa
ctpykrypa Ha [1OK , JloBepue* AJl, kaTo ¢ Hali-roJsIMO aKIIMOHEPHO yuyacTue mpoabnkasa Aa ¢ b3I1 ['PYIIL
Al cve 73,49 %, cnensano ot 3ITAJL ,,byncrpan Al ¢ 11,45 %, a yuactuero Ha KoHdeneparusara Ha
He3aBUCUMUTE cuHIUKaTH B boarapus cnaga moa 10 Ha cto u e 8,78 % oT kanuTana Ha APY>KECTBOTO.

[leHCHOHHOOCHUTYPHTEIHUTE JIPY’KECTBa MpeAcTaBiIT B Komucusara GUHAHCOBUTE CH OTUETH 32 BCSIKO
tpumeceune. Kem 30.06.2003 1. 001MTe NPUXOIU OT JSHHOCTTA HA JPYy’KECTBaTa ca B pa3mep Ha 6963 xui.
nB. Ilo-ronsimMara yacT OoT Te€3W MPUXOAU B pasmep Ha 6126 Xui. JB. ca OT TaKCH M YAPHKKH B IM0JI3a Ha
MICHCMOHHOOCUTYPUTEITHUTE JIPY’KECTBA U TpeicTaBisaBaT 87,98% oT 00IUTE MPUXOIH.

Pasnpenenennero Ha IPUXOIUTE HA TICHCHOHHOOCUTYPUTEITHUTE JAPYKECTBA OT TAKCH M YAPBKKU Ipe3
miectte Mecena Ha 2003 1. o BuioBe (POH/I0BE ca, KakTo ciienpa: oT YIID - 30 Ha cro, ot [1I1D - 26 Ha cTo,
u ot JIID - 42 na cro.

OO6mmmTe pa3xoau 3a ISHHOCTTa Ha ICHCHOHHOOCUTypUTeTHUTE ApykectBa KbM 30.06.2003 1. ca B pa3zmep
Ha 7481 xwui. B. Criope] XxapakTepa Ha pa3XoJUTe Hall-rojIsiM € pa3MephbT Ha Pa3XOAUTEe 3a BHHILIHU YCIYTH -
51,45%, u pazxoauTe 3a Bh3HATpAXKACHUS, mpeacTaBiasBamm 19,87% or obmus pazMep Ha pa3XxoauTe Ha
Jpy’KecTBaTa 3a MbpBoTo noxyroaue Ha 2003 .

OO0muAT pUHAHCOB pe3yiTarT Ha MEHCUOHHOOCUTYpUTEIHHUTE JpyxkecTBa KbM 30.06.2003 1. ¢ 3aryba B
pasmep Ha 521 XuiL. JIB., KOSITO c€ ABJKU TNIABHO Ha 3HAYMTEIHUTE Pa3Xo/H 3a MPUBINYAHETO HA OCHTYPECHU
JMIa B IEHCHOHHKTE (DOHIOBE, YITPABISIBAHH OT TE3H JIPYKECTBA, U Ch3JIaBAaHETO U MOIbPIKAHETO Ha CKBITN
uHpopManuoHHu cuctemu. CaMo €HO TICHCHOHHOOCHUTYPHUTEIHO JAPYKECTBO € pealu3upaio nevanda 3a
tpumeceuneto - [10/] ,,Annann beirapus® AJl. OcrananuTe ApyXKecTBa OTYUTAT 3aryOH.

CobriiacHO OBITapCKOTO 3aKOHOJATEICTBO AONBIHUTEIHOTO NIEHCHOHHO OCHTYPSIBAHE C€ OCHIIECTBSIBA
Yype3 ydyacTHe B TPU BHUJAa NCHCUOHHH (OHAOBE: YHHUBEPCAIHHU, MPOPECHOHAIHN U A0OpoBoaHHU. Haii-
OPOABIDKUTENHA UCTOPHUSI Ha ChUIECTBYBaHE MMAaT JTOOPOBOJIHHUTE MEHCHOHHU (POHIOBE - HSIKOHM OT TAX
(dysakionupar ot 1994 r., Ho 6e3 J1a ca FPUIUIECKH CAMOCTOSTEIIHHU JIUIA OT IEHCUOHHOOCUTYPUTEITHUTE
npyxectBa. QoHIOBETE 32 JOIMBIHUTEIHO IEHCHOHHO OCUTYpsiBaHe Osixa Brrcanu B chaa npe3 2000 u 2001
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TOJIMHA, HO HA TIPAKTHKA OCUTYPSIBAHETO B YHUBEPCATHHUTE TICHCUOHHH QOHI0BE cTapTupa oT | ssyapu 2002 1.,
KOTaToO Bb3HMKHA 3aKOHOBOTO 33JIbJKeHHE 3a ocurypsasane B YII® 3a pogenure cien 31.12.1959 . [1spBute
OCHUTYPHTEIIHU BHOCKH 0sixa npeBefienr oT HOM 1o cMeTKkuTe Ha YHUBEpCATHUTE IEeHCHOHHU (DoH10BE Ha 29
mapt 2002 1. KM 30 rouu 2003 1. B TpuTe Buga pounnose ce ocurypssat 2 019 369 nmuna. OT X Hal-TOISIM
€ OposIT Ha OCUT'YPEHHUTE JIMIA B YHUBEPCATHUTE IeHCHOHHU (hoHoBe - 1 367 939 (67,74% ot obu1ust 6poit Ha
OCUTYPECHUTE JIUIa), CIASABAH OT JOOpPOBOJHUTE NeHCHOHHU (QoHmoBe - ¢ 493 118 nuna (24,42 %), u
npoheCHOHATHUTE TEHCUOHHU (OHJIOBE - ¢he 158 312 ocurypenu (7,84%).

BposiT Ha ocurypeHuTe B yHUBEpCAIHUTE MIEHCHOHHH (PoHI0BE JHIla ce ¢ yBenuumi KpM 30.06.2003 1.
cripsimo kpast Ha 2002 1. ¢ 203 457 - ot 1 164 482 na 1 367 939, unu cve 17,47 na cro, karo 53 116 ot Tix ca
ciIy»eOHO pasnpesesieHu o peaa Ha wi. 137, ain. 4 K300.

[Ipu npodecrnonanautTe neHCHOHHH (OHJOBE HAPACTBAHETO 32 CHIIUS MepHoA € oT 155 196 na 158 312
OCHUTYpPEHH JInla, uiu ¢ 3116 aymm, mpeacTaBisiBallio yBeJIUYeHe ¢ 2 Ha ¢To crpsimo kpas Ha 2002 1.

Hanmiie e yBennuenne Ha 6post Ha OCUTYpEHHUTE JIMIIA B T0OpOBOIHUTE IeHCHOHHH (hoHmoBe kKbM 30.06.2003
I. cipssMo kpas Ha 2002 1. ¢ 8327 - ot 484 791 na 493 118, unm ¢ 1,72 Ha cro.

KbMm 30.06.2003 1. ob1iata cyma Ha HETHUTE aKTUBH (aKTUBUTE, ChOTBETCTBAIIM HA 33]IBJIKCHHUITA KbM
OCUTYpPEHHTE JINIA ¥ IEHCHOHEPHTE ) HA TPUTE BUA IEHCUOHHU PoHoBe nocturHa 408 753 xum. 1B. OT T51X 74
589 xu. 1B. ca HeTHHU akTHBH Ha YIID, 119 389 xun. nB. - a [II1D, u 214 775 xun. nB. - Ha JI1P. CpaBHeHu
C HETHUTE aKTHBH Ha JielicTBaIuTe KbM Kpas Ha 2002 T. yHUBEpCanHH, J0OpOBOIHH U TPOQECHOHATHHI IEHCHOHHH
(doHIIOBE, HAJUIIE € PBCT OT 76 288 xwi. JB., npeacTaBisBail 22,94 Ha CTO YBEJIUYCHUE 33 IIBPBUTE IIECT
Mmecena Ha 2003 1. cnpsmo kpast Ha 2002 r. HeTHUTe aKTMBM HAa YHUBEPCAJIHUTE TICHCHOHHU (DOHJIOBE ca
HapacHau cupsmMo aktuBute B kpast Ha 2002 1. cbe 78,85 %, HeTHUTE aKTUBY HA PO ECHOHAITHUTE IEHCHOHHH
¢donmone - ¢ 25,35 %, a mpu JOOPOBOJIHUTE IEHCUOHHU (POHJIOBE YBEIMUYEHHUETO € ¢ 9,85 %.

MUHHMAaTHOTO PaBHHILE Ha JOXOAHOCTTA, KOSTO NEHCHOHHOOCHTYPUTEIHHUTE IpYKecTBa TpsOBa 1a
peanu3upaT Npyu UHBECTUPAHETO Ha CPeACTBaTa Ha YHUBEpcalleH M Ha mpod)ecroHalleH TIEHCHOHEH (OH/ 32
€IHOTO/IMIICH Tepuo, € 60 Ha CTO OT CpeJHaTa JOXOTHOCT Ha ChOTBETHUTE IEHCHOHHU (DOHJIOBE 32 CHILUS
MEpPHUOA U ce OINpeselisi OT 3aMeCTHUK-TIpencenatens Ha KomucusTa 3a (UHAHCOB HAI30p, PHKOBOJEII]
ynpasienue ,,OcurypuTeneH Haa30p®, KbM Kpas Ha BCsko TpuMmecedne. [Ipu u3uncnsBane Ha cpeiHaTa
JIOXOJTHOCT HE C€ BKJIIOYBAT JaHHHUTE 32 (DOHIOBE, KOMTO HSAMAT €IHA IOJMHA JEHHOCT OT MOCTBIIBaHE Ha
ITbpBara OCUI'ypHUTeIHA BHOCKA. MUHUMAaIHOTO paBHUILE Ha JJOXOHOCTTA 32 YHUBEPCATHUTE IEHCHOHHU ()OHIOBE
KBM Kpast Ha Bropoto Tpumeceune Ha 2003 1. e onpenenena ¢ Pemmenne Ne 277-YI19/29.07.2003 1. oT 3aMeCTHUK-
npescenarens Ha Komucusra 3a puHAHCOB HaA30p, PHKOBOJICI] YIIpaBiieHue ,,OCUTypUTEIeH Haa30p™, U € B
pasMep Ha 9,18 Ha cro. Benuku YII® ca M3NBIHMWIN M3MCKBAHETO 33 MUHUMAJIEH pa3Mep Ha MOCTUTHaTa
JIOXOJTHOCT.

C Pemenne Ne 276-I111d/29.07.2003 1. Ha 3amMecTHUK-TIpeceaarens Ha Komucusra 3a puHaHCOB HA30D,
pBKOBOJIEII yIipaBiieHue ,,OCUTypUTEIeH Haa30p‘, € OnpeAe]eH0 MUHIMAaIHO PaBHUIIE Ha JOXOJHOCTTA 32
[II1® xbpM Kpag Ha BTOpoTo TpuMeceune Ha 2003 r. B pasmep Ha 8,41%. Beuuku 1D ca n3nbanumu
W3MCKBAHETO 32 MUHUMAJICH pa3Mep Ha MOCTUTHATA TIOXOTHOCT.

IV. BBTPEIIIHO U MEXAYHAPOJHO CbTPYAHUYECTBO
IV. 1. BpTpemHo cbTpyIHU4€eCTBO

omie eeKTHBHOTO M3ITBJIHEHNE Ha cBoUTE (DyHKIMK KoMucHsITa paboTH B TSCHO CHTPYAHUYECTBO

W B3aMMOJICHCTBHUE C JPYTHM WHCTUTYIUU U OpraHu3anuu: MuHHCTepcTBO Ha (QuHaHCHUTE,

MuHHUCTEpCTBO HAa HKOHOMHUKaTa, bbiarapcka HapoaHa 6anka, BOb - Codus, LlenTpanen nemnosurap,
MUHHCTEPCTBO HA BHTPEIIHUTE PadOTH, OpraHUTe Ha chAcOHATa BIACT U APYTH.

[To nMHMA Ha MEXTYMHCTUTYIIMOHAIHOTO ChTPyAHUYEeCTBO KoMucusaTa yyacTBa akTUBHO U B ChbBMECTHH
pabOTHU TPYIM OT MPEJCTABUTENIN HA pa3IMYHU MHCTUTYIIMY M0 XapMOHHU3alUsATa HA HOpMaTHBHATa 0as3a B
CTpaHaTa B ChOTBETCTBHE C M3UCKBAaHMATA Ha EBpornelickus cbi03 KaTo €AHO OT YCIOBMSTA 3a YCIEUIHOTO J
MPUCHEUHIBAHE B €BPONEHCKUTE CTPYKTYPH.
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IV. 2. MexayHapoaHO CbTPYIHU4Y€CTBO

MenragHo MACTO B jaelHocTTa Ha Komucusara 3aeMa MeXIyHapOAHOTO CHTPYIHHUYECTBO U

nHTerpanus. Llenra e, ot enHa cTpaHa, 1a ce ©U3y4yaBa M Ipuiiara OUTHT HA CTPAHUTE C PA3BUTH

(mHAHCOBH Ma3apy Ype3 aKTUBHU KOHTAKTH U y4acTHe B MEKIyHApOIHN HHULINATHBHY, a, OT Apyra
- J1a ce XapMOHHU3Mpa HOpMaTuBHaTa 0a3a ¢ mpasoTo Ha EC B Xoza Ha MperoBopuTe 3a NPUCHEANHSBAHE Ha
CTpaHaTa KbM €BPOINEHCKUTE CTPYKTYPH.

Eeponeiicka unmezpayus

BbB BpB3Ka ¢ Xo/1a Ha MPEroBOpUTE 3a MpUChennHsABaHe Ha Pemy6nuka beirapus kem EBpomnelickus
cbro3 aeriHoctTa Ha KOH 1o mpobieMuTe Ha MEXIyHapOAHATa HHTETPALUS U CHTPYIHHUUECTBO MOXKE JIa Ce
0000111 Taka:

* JloaroroBka Ha ObJArapckus npuHoC KbM PenoBHus noknan Ha EBponelickara komucus B cepara Ha
KoMIeTeHIMHUTe Ha KoMucusiTa 3a puHaHCOB HAI30D.

* [loaroroska Ha Tabnwuma 3a HabmoneHue (Monitoring table) 3a I3MBIHEHNETO HA TOETUTE OT bhirapus
aHTAKUMEHTH B X0Jla Ha MPErOBOPHUTE 3a MpUChenHsABaHe KbM EBponeiickus cpio3 - mapt 2003 1.

* Amnammupane Ha nokiana Ha Peer Review Team 3a bearapus B o6nactra Ha prHAHCOBUTE YCIYTH -
Mmapt 2003 .

* JlepuonnyHo axkTyanusupaHe Ha HamuonanHata xapMoHOTrpamMa BBB BPB3Ka C IIPETOBOPUTE HA
Bwarapus 3a npuckeanHsBaHe KbM EBporiefickust chio3 M a IMUHUCTPATHBHUTE (DUIIOBE.

* H3roTBsiHETO Ha OBATapcKUs JOKJIAJ IO BBIIPOCHUTE HA COLMAIHOTO OocurypsiBaHe 10 CbBeTa Ha
EBponeiickara connanna xapra - anpui 2003 1.

* VYyacTue B pelOBHMTE 3aCEAaHUsI HA PaOOTHHU IpylH BBB BPB3Ka C MpEeropopure Ha bwirapus 3a
IIPUCHEINHABAHE KbM EBPOIEHCKUS ChIO3 IO IPETOBOPHU ITIABU:

\ Pa6orua rpyna 3 ,,CB0O0IHO TIpefiocTaBsIHEe Ha YCIYTH
\ PaGorna rpyna 4 ,,CBo0OIHO NBMKEHHE Ha KaITUTAIH
\ PaGorna rpyna 11 ,,AlkoHOMHYECKH U BaIyTEH ChIO3".

* [loaroroBka u yuactue B 3acenanusara Ha [logkomuret 2 ,,BbpTpemien nazap* bearapus - EBponeiicku
ChI03 TI0 BBIIPOCHUTE Ha IICHHUTE KHUXKA U 3acTpaxoBanero, Codus 20-21.05.2003 r.

* l3rorBsHe Ha akTyasnsupaHa nHpopmanus Ha [lpeanpucsemHuTeHaTa IKOHOMUYECKA IpOrpaMa
Ha bearapus 3a nepuoaa 2003-2006 r. o BbIpocuTe Ha pruHAHCOBUTE Mazapu - rouu 2003 1.

* JloxroroBka Ha Ilnan 3a melictBue (Action plan) BbB Bpb3Ka ¢ UTAJIMAHCKOTO MPEJCENATEICTBO HA
EBpomneiickus cbio3 - roau 2003 1.

* JloarorssiHe Ha AOKJIAJ 33 CbCTOSHUETO Ha aIMUHHUCTpaTHBHUA KanauureT Ha KOH BBB Bpb3Ka cbe
CrparerusTa 3a MOJIepHU3MpPaHE Ha JAbpKaBHATa aJIMUHUCTpanud - 'ouu 2003 .

* Usrorssue Ha [lnan 3a geficTBue Ha Oa3a Ha okiaaa, npenocraBeH oT EC BbB Bpb3Ka C IPOBEACHUS
Ha30p Ha ((UHAHCOBUTE MHCTUTYIIMH TIpe3 Mecel] HoemBpu 2002 1.

* l3HacsgHe Ha JEKIMH [0 BBIIPOCHUTE HA KAIUTAJIOBUTE 11a3apH, OCUT'YPSIBAHETO M 3aCTPaxOBaHETO Ha
CemuHap 3a o0ydeHHE Ha XYPHAJIUCTU MO NPOOJIEMHUTE HA MPEroOBOpPHA TjaBa 3, OpraHU3UpPaH OT
MuHHCTEpPCTBOTO Ha (HUHAHCHTE KaTo yacT oT KoMyHHMKanuoHHaTra cTparerusi Ha beiarapus 3a
npuckenHABaHe KbM EBpomneiickus cbio3 - banks, 28-29.06.2003 r.

* VYuactue Ha npexacrasuten Ha KOH Ha 9-ata nienapHa cpela Ha IpeCTaBUTEINTE HA HAA30PHUTE
WHCTUTYIIUH BbB (DHHAHCOBUS CEKTOp 3a IpecTaBsiHe Ha [1nana 3a neficTBue, M3roTBeH Ha 0a3a MpenopbKUTE,
noctaBenu oT EC B bprokcen, benrus - 14.07.2003 .

* Jlpernen u penakTHpaHe Ha akToBe Ha EBporeickusi cbio3, mpeBeacHu oT LleHThpa 3a npeBoau u
peaakuy KbM MUHUCTEPCKHUS CHBET - IEPUOTUUHO.

* J3roTBsiHE Ha NPEAJIOKCHHME 332 KaHIUIATCTBaHE 32 MHOTOIOAMIIHATA MporpamMa 3a (UHAHCHUpPaHE
PHARE na EBponeiickusi cbio3.
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Mesicoynapoono cvmpyonuuecmeso

* [loaroToBka 3a CKIIOYBAaHE Ha MEMOPAHAYMH 32 CHTPYIHHUECTBO M OOMsiHA Ha WH(OpPMAIHs ChC
MHCTUTYLUHTE 32 (PMHAHCOB HaA30p B YHrapus, PymbHus u Andanus.

* IloxroroBka 3a MpenoANHUCcBaHEe Ha ChlIecTByBal] MeMopaHayM 3a chbTpyAHHUYecTBO ¢ Ilomckus
I'bp’KaBEH oprad 3a (UHaHCOB Hax30p. Jlocera nefcTBauaAT MEMOPaHIyM BKIIIOUBAIIE CAMHCTBEHO chepute
Ha IIEHCHOHHOTO ¥ COLIMAITHOTO OCUT'ypsIBaHE.

* [locemenne Ha pproBoncTBOTO HA KOH B YHrapckus punancoB Hag3opeH cbBeT B bynanenia, Yarapus,
U 3al03HaBaHe ¢ AeHHocTTa My - anpui 2003 .

* VYwyactue Ha 3amecTHUK-TIpencenarens Ha KOH, prrkoBonenr ynpasienue ,,OcurypurencH Haa3op®,
Ha KoH(epeHuus B 3arped, XbpBaThsi, OTHOCHO MPO(ECHOHATHOTO TIEHCHOHHO OCUTYpsIBAaHE M HOBaTa eBpoIeiicka
JupexTruBa OTHOCHO COLMATHOTO OcUrypsiBane - Maii 2003 .

* CnBMectHa padorta ¢ IIpoekr ,Ilazap Ha Tpyma™ Ha AMepHUKaHCKAaTa arcHIUS 3a MEXKIYHapOIHO
passurtue (USAID) 3a n3pabotkara Ha PR-konnentns Ha KO