Bronemun 8/2008

KOMHUCHUHA 34 PUHAHCOB HAJ[30P

KOMUCHUSA 3A PUHAHCOB HAI30P

Codumst - 1303

ya. Hlap nnanuna Ne 33

tei.: 94 04 650; dakc: 829 43 24
Tenedonna nenrpana: 94 04 999

ISSN 1312 - 5265
web-site: www.fsc.bg
e-mail: bg_fsc@fsc.bg

BIOJNETHWH

BPOI 8/2008

PEJAKIMOHEH CBBET:

JTUMAHA PAHKOBA
PAJIMLIA ATAVTH
BHUCEP NETKOB

HHUHA KOTTYAKOBA

POCHIIA EBTUMOBA

OTTOBOPEH PEJAKTOP:
JOPA KAMEHOBA

Heuar:
AkageMu4HO nu3aaTencTso ,,[Ipod. Mapun dpuHoB

1



KOMUCHA 34 PUHAHCOB HAJ[30P Bronemun 8/2008

CD5 b PMAHHE

OCUI'YPUTEJIEH HA/I30P

BUCEP IETKOB
[TeHCHOHHM CXEMU Y TICHCHOHHH (POHIOBE
(TakcoHomuueH nperien) 3

HOPMATHUBHA YPEJBA

HAPEJBA
3a u3MeHeHue u gonbiaHeHue Ha Hapenba Ne 35 ot 2006 .
3a KaruTajloBaTra aA€KBATHOCT U JIMKBUJAHOCTTA HA MHBCCTUIIMOHHUTC MMOCPEAHULIN _ 8

JEMHOCTTA
HA KOMUCHSTA 3A ®DUHAHCOB HAJI30P
IIPE3 ABI'YCT 2008 r.

I. PEHIEHMA
Ha Komucusita 3a punancos Hagzop _ 15

II. ”HAUBU A YAJTHU AAMUHNUCTPATUBHU AKTOBE
Ha 3aMCCTHHUK-TIPCACCAATCIIUTC Ha Komucusra 3a (I)I/IHaHCOB HaA30p _ 17

II1. BIIMCAHU NTPOMEHU
B peructpute Ha Komucusita 3a punancos Hamzop 20

IV. YBEAOMJIEHUSA
no wi. 145 3IIHK _ 24

OO

3A THOOPMALMA 10 BBITPOCH, CBBP3AHU C ThPI'OBUATA C IEHHM KHWKA,
OCUI'YPABAHETO 1 3ACTPAXOBAHETO, 3BbHETE HA I'OPELLIV S TEJIE®OH:
0900 32 300 (0,18 sB./MuH)
WJIV ITMIIETE 10 PEJAKIIMATA HA AJIPEC:
1303 - CO®U, YII. IAP IINTAHMHA Ne 33 - 3A BIOJIETUHA HA KOH




Bronemun8/2008 KOMUCHA 34 PUHAHCOB HAJ[30P

OCHI'YPHTEJIEH HALZ30P

IIEHCHOHHH
CXEMH
HIEHCHOHHH
®0HOOBE

(TAKCOHOMHUYEH IIPET'JIE]N)

bucep Ilemkog,
3amecmuuK-npedcedamein
na Komucuama 3a ¢ounancos Haosop

]’kndenuuﬂma Ha 3acmapseane Ha HaceleHuemo, 00X8anand no-20nAMama 4acm om ceéema, Hauaza
npogedcoanemo Ha NEeHCUOHHU pepopmu, KOUMO 6beetcOam u/uiu 3acuneéam Kanumaiosume
efleMeHmu 8 Cb8peMeHHUme NeHCUOHHU cucmemu. I eoepagusama na m.nap. 4yacmHuo NeHCUOHHO OCUSYPABAHE
(0CcvlUecmensano Ha KanuUmMailo80NOKPUBEH NPUHYUN U AOMUHUCTIPUPAHO OM UHCTIUMYYUU U36bH NYOTUYHUSL
CeKmop) HenpeKbCHAMO ce pas3umupsed. Bee no-unmensusen cmaea npoyecvm Ha MeXCOYHApOOeH 0OMEH Ha
ONUm 8 0CHUWeCMeA8aHemo Ha neHcuoHHU peghopmu. Tosa nanaza yeonaxeasane na 6a3068ama mepmMuHOI02Us
u nonzeanemo Ha obw esux. OcHosnama yen Ha paspabomearemo Ha obOWONpuema KiacuQurayus Ha
NeHCUOHHUMeE CUCMmeMU e 0d YIeCHU CPAGHUMEeTHUme AHAAU3U HA NeHCUOHHUME CUCMeMU 6 PAa3iuiHu
pationu Ha ceéema. B esponeiicku Konmexcm uznonzganemo Ha o0OWA MePMUHONOUA U KAACUDUKAYU
Ha NEeHCUOHHUMe CUCEMU e 8ANCHO U C 021e0 HA MOYHOMO U NbIAHO MPAHCNOHUPAHe HA eB8pOneucKume
NeHCUOHHU OUPEKMUBYU 6 HAYUOHATHUME 3AKOHOOAMEeNCMBA HA CMPAHUME YJIeHKU.

B nacmoswama cmamus e npeocmagena KIACUQUKAYUOHHAMA PAMKA HA NEHCUOHHUME cXeMu U
nencuonnume @onoose, paspabomena om Opeanuzayusama 3a UKOHOMUYECKO CbmMPYyOHULECMB0 U pa3eumue
(OHUCP)'. Taszu pamka obxeawya MHO2006pA3UENO HA CoUECMBYBAWUNEe NEHCUOHHI CUCIEMU 8 PA3TUYHUME
Ovpoicasu U pecuoHU Ha ceema u e paspabomena Ha Oazama Ha onucamennu Kpumepuu. Omuumaixku
Hapacmeawjama KOMIIEeKCHOCM HA Ob12apCcKama NeHCUOHHA CUCTeMA U NPOMUYAuUs npoyec Ha KOOPOUHAYUS
Ha nencuonnume cucmemu 6 EC, 6 cmamusma e nanpasen onum oa 0v0e HAMEPEeHO MOYHOMO MACMO 6
obwama KiacupuKkayuonHa pamka Ha peeiameHmupanume 6 OvieapcKomo 3aKOHOOAMENCMBO NEeHCUOHHU
cxemu u hoHooge.

1. Ilencuonnu cxemu

€HCHOHHATa cxeMa (IUIaH) € 3aKOHOBO CKPEIIeH I0r0BOP, UMall] 32 11€J1 OCUTYPSIBAHETO Ha JJOXO[

cien meHcuonupane. To3u JoroBop Moske /1a Ob/1e 9acT OT M0-00111 TOTOBOP (MIPAaBOOTHOIICHHUS )

Ha 3aetocT. [IpaBara 1 3abJIKEHUSATA I10 TO3U IOTOBOP OOUKHOBEHO ce (hOpMyIMpar B IpaBuiara
M JOKYMEHTHTE Ha TIEHCHOHHATa cXeéMa, HO MOTarT Ja MPOM3TUYaT U JUPEKTHO OT 3akoHa. Hammumero Ha
3aKOHOBO OIIPEJIEICHUTE €JIEMEHTH Ha IICHCHOHHATA CXeMa C€ SIBIBa OCHOBHA IIPEJIIIOCTAaBKa 3a IIPUJIaraHeTO
Ha CICIHMAaJICH JaHbuCH PEKUM (PEXKUM Ha TaHBUYHU OOTCKICHHUS ) .

! Private pensions: OECD classification and glossary, OECD, 2005.

21000610 cvOBpIIcane e 61024ceHo 6 onpedenenuemo 3a ,, npogecuonarna cxema™ ¢ § 1, an. 2, m. la KCO. O6womo
onpeoenenue 3a ,,NeHCUOHHA cxema ", cvowvpocawo ce 6 m. 1 na couwama paznopedda, akyeHmupa No-cKoOpo 8bpxy
PUHAHCOBUSL MEXAHUZLM 30 USNBIIHEHUE HA NPOUSMUYauume om 0020680pa 3a0bIdHCEeHUSL.
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1. Hyﬁﬂulmu U HaCmHU NEeHCUOHHU cxemu

OCHOBATa Ha JICICHETO Ha IICHCHOHHUTE CXEMHU Ha MyOJHYHN U YaCTHH (YaCTHO YIPaBIIsABAHH) €

HAYUHBT HA yTIpaBieHne (aIMUHUCTPUpaHe) Ha cxemata. KbM MyOTHUHUTE CXEMHU CE TPHYUCIISIBAT

MEHCHOHHUTE CXEMH B 00J1aCTTa Ha COIMATIHOTO OCUTYPSIBAHE, KOUTO Ca 3aKOHOYCTAHOBEHHU U
ce aIMUHUCTPHUPAT OT MPABUTEIICTBOTO WU IPYTH HHCTUTYIIMH HA TTYOTHYHUSI CEKTOP.

YacTHUTE MEHCHOHHU CXEMH C€ aIMUHUCTPHUPAT OT HHCTUTYIIMH U3BBH MyOJUUHUSA ceKTOp. YacTHUTE
MEHCHOHHHU CXeMH MOTaT Ja ObJIaT aIMHUHUCTPHUPAHH:

¢ TUPEKTHO OT pabOTOMATEINTE, KOUTO MPABSIT BHOCKH B CXEMara;

¢ OT YaCTEH MEHCHUOHEH (QOH/T - Korato (GOHABT ¢ MPaBeH CyOEKT ChC CBOM OPTaHM 3a YIPaBICHHE;

¢ OT (MHAHCOBU WHCTUTYIIMHM HA YACTHUS CEKTOP, CHCIMATU3UPAHU B MPEJIAraHeTo HA yCIYTH M0
YIPABICHUETO HA TICHCHOHHH CXEMH.

B oeticmeauomo 6v12apcKo 3aKoHO0AMENCmME0 YacmHOYNPASIA6AHUNe NeHCUOHHU CXeMU NONAdam 6
noiemo Ha OONbIHUMETHOMO NeHCUOHHO ocucypseare. Te moeam 0a 6v0am aOMUHUCIPUPAHU eOUHCIMBEHO
Om  JUYEH3UPAHU NeHCUOHHOOCUu2ypumennu opyxcecmea. Ilpogecuonarnume cxemu Ha Ovieapcku
npeonpusmus ocueypumenu moz2am 0a 6v0am AOMUHUCMPUPAHU U OM UHCIUMYYUU 34 NEeHCUOHHO
ocuzypseane 8 npogecuonanrnu cxemu (IORP), pecucmpupanu ¢ opyea ovpoicasa - unenxa na EC.

2. Hnoueuoyannu u npoghecuonainu neHCuoHHU cxemu

AQUMHBT Ha perIaMEHTHPAHE Ha IOCTbhIIA (Y4aCTHETO) B ICHCHOHHATA CXeMa € Pa3rpPaHMYUTEITHUST

MIPU3HAK B TOBAa JICJICHHE. YYacTHEeTO B mpodecrnonamuute (occupational) MeHCHOHHU CXEMU €

CBBP3aHO U MPOU3THYA OT CHIIECTBYBAIIM MPABOOTHOIICHUS Ha 3a€TOCT WU MPO(ecHOHATHU
NPAaBOOTHOIICHUSI MEXKJIy YYaCTHHUIIMTE B CXeMaTa M WHCTUTYIHsTa, KOATO s ch3naBa. [Ipodecnonannute
NICHCUOHHU CXEMH MOTaT Jia ObJIaT Ch3aBaHu OT OT/EIHU paboToaaTeny, OT rpymna padoroaarenu (OTpacioBH
ACOIMAIIMH ) WX OT MPOQCHIO3HU U TPO(HECHOHAIHY acolMay. B paMkuTe Ha rpynara Ha mpodecnoHaTHUTE
NICHCUOHHU CXEMH MOTraT Ja ObJaT pasrpaHHueHH JIBE MOATPYIH B 3aBHCHMOCT OT 00XBara M HauWHA Ha
Ch3/laBaHE HAa ICHCHOHHATA CXeMa!

¢ ompacnoeu (industry-wide) nencuonnu cxemu. CH3JaBAaHETO Ha OTPACIOBUTE TECHCUOHHH CXEMH
€ pe3yiTaTr OT KOJIEKTHBHO CIIOpa3yMEHHE B PAMKHTE Ha JIaJIeH CEKTOp (OTpachi) WM HSKOJIKO CEKTOPH B
UKOHOMHKAaTa. KOJIEKTHBHOTO CrIOpa3yMEeHHE MOXKeE Jia M3MCKBA 33bJDKUTEIIHO YUacTHe Ha paboToqaTesnTe
Yype3 MpaBeHE HAa OCHT'YPUTEIIHM BHOCKHM B TICHCMOHHATA CXeMa 3a TEXHHTE PAOOTHHIM (3aJBJIKHTEIHU
npodecHOHaIHA TEHCHOHHM CXEMH) WM Ja TpeIBHKIa JTOOpPOBOIHO INMPHCHEIUHSIBAHE HA OT/ICITHUTE
paboromaren KbM IEHCHOHHATa cxema. UJIEHCTBOTO Ha Pa0OTHUIUTE W CIYKHUTEIUTE B OTPACIOBHTE
MICHCHOHHU CXEMH ChII0 MOXKE J1a ObJIe MOCTaBEHO Ha 3abJKUTEITHA UK Ha JIOOPOBOJIHA OCHOBA;

¢ xopnopamugnu (pupmenu) nencuonnu cxemu. To3u TUI PO ECHOHATHI IEHCHOHHU CXEMH CE Ch3/1aBar
Ha 0a3ara Ha KOJIEKTHBHO CIIOpa3yMEHUE MEXTy paboToaTelsl U HETOBUTE PA0OTHHIU U CITYKUTEIIH.

Pernamentupannte B KCO npodecnoHaHn cXeMu, YUHTO U3TOTHUK MOXKE Ja OB KOJICKTHBEH TPYI0B
JIOTOBOP HJIM KOJIGKTUBHO CHOPa3yMEHHE MEXKAY MPEANPHATHETO OCHUTYPUTENl W HETOBHTE PAOOTHHUIU U
CITY’KUTEJIH, MOTaT J]a ObJaT OTHECEHH KbM IpyIiaTa Ha KOPIIOPATHBHUTE IEHCUOHHU CXEMHU.

UneHCTBOTO B UHOUBUOYATHUME (NEPCOHANHU) NEHCUOHHU CXeMu HE € CBbP3aHO W HE MPOU3TUYA OT
CBIIECTBYBAIINTE MPABOOTHOIICHHS HA 32€TOCT HJIH OT MTPOPECHOHAITHHS CTAaTyC Ha JIUIaTa. Te3u NeHCUOHHH
CXEMH CE Ch3/1aBaT ¥ aJIMUHUCTPUPAT JUPEKTHO OT TICHCUOHEH (POH MM OT (PMHAHCOBA MHCTUTYIUS, KOSITO
Npe/IoCTaBs NeHCUHU. BbIpekn ye paboTopaTernsT He ydacTBa NPHU Ch3/IaBAaHETO U aJMHHUCTPUPAHETO Ha
NICHCHOHHATa CXeMa, B OIIPEICTICHN CITyYan TOH MOXKe Jia IPaBU OCUTYPUTEITHH BHOCKH 32 CBOMTE PaOOTHHUIIH
U CJIy’)KUTENU. B paMKuUTe Ha rpyraTa Ha WHAMBHUIYaJIHUTE IEHCUHOHHU CXEMH MOT'aT Jia ObJaT pa3rpaHuueHU
NOATpyINaTa Ha NMEHCHOHHUTE CXEMH, B KOUTO Y4YacTHUETO Ha JIUIATa € 3a/IbJDKHTEIIHO M TOBA 3aJIbIKCHUE
32 WICHCTBO NPOM3THYA OT 3aKOHA, W TOATpyNara Ha JOOPOBOJIHHUTE IMEPCOHAIHU TEHCHOHHU CXCMH,
NPUCHEANHSIBAHETO KbM KOUTO € JOOPOBOITHO PEICHUE Ha ChOTBETHUTE JIMIIA.

Ilencuonnume cxemu 6 OONBAHUMENHOMO 3AOBANCUMENHO NEHCUOHHO ocuzypasane & bvaeapus (m.
Hap. 6mopu cmviO Ha ObA2APCKAMA NEHCUOHHA CUCTEMA), KOeMO Ce OCbUeCmes8d 6 08 Muna NeHCUOHHU
gonoose - ynusepcannu (VII®D) u npogpecuonannu ([N D), npunadnexcam Kom epynama Ha UHOUSUOYAIHUME
cxemu®. B 006p08OIHOMO NEHCUOHHO OCUSYPABAHE Y HAC Ca NPeOCMAeHU U 08ama 6U0d NeHCUOHHU CXeMU
- UHOUBUOYATHU U NPOPECUOHATHU, KAMO AOMUHUCTIPUPAHEMO UM Ce OCbUieCmas8a 6 08a Munda honoose
3a QONBIHUMENHO 00OPOBOIHO NEHCUOHHO OCUSYPABAHE.

3 Haumenosanuemo Ha npoqbecuOHaﬂHume NEeHCUOHHU (pOH()O@é, 6 KOUmMO 300bJANCUMENHO Ce ocuzypseam Jauyama,
paéomemu npu nvpea u enopa Kamezopust mpy(), noecpeuwHo ce acoyuupa ¢ muna Ha NeHCuoHHama cxemda.
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3. llencuonnu cxemu c onpeoenenu (OepuHupanu) 6HOCKU
U NEHCUOHHU CXeMU ¢ OeUHUPAHU NIAUAHUS

pU TICHCMOHHUTE CXEMH C TpEABAPUTENHO (UHAHCHpAHE MOCTHIBALIMTE 33 YYACTHHIIUTE
B CXeMaTa OCHUTYPHUTEIHHM BHOCKHM Ipe3 (azaTa Ha aKyMy/lIHpaHE c€ MHBECTUPAT B Pa3IUYHH
BHJIOBE aKTHBHM, KOMTO TOKpUBAT 3aAbJDKEHHUSITA Ha cXeMmara 3a H3IUIallaHe Ha TEeHCHUH.
Beska eana ot aBere cTpaHM Ha TOo3W OanaHc (PaBEHCTBO) MOXKE MpPEABAPUTENHO Ja ObJe ompeaeicHa
(nedunupana), a apyrara ctpana ga ObJe 3aBUCHMMa IpoMeHiauBa. [Ipu cxeMuTe ¢ ompezesneH pazmep Ha
OCHUTYpUTEIIHUTE BHOCKU (defined contribution - DC) pa3MepbT Ha IJIAIIAHUATA MPE3 ACKyMYyJIallMOHHATA
(aza He e mpeaBapUTEITHO OIPE/eIiCH, a 3aBUCH IPHU PaBHU JPYTH YCIOBHS OT pa3Mepa Ha OCUTypUTEIIHATa
BHOCKA, CPOKa Ha OCUT'ypsIBaHE U PABHUILETO HA JOXOJHOCT OT MHBECTHPAHE Ha CPe/ICTBaTa Ha IEHCUOHHATA
cxema. [Ipu cxemu ¢ nedmHupan pasmep Ha mIamanusita (defined benefit - DB) npenBapuTeiaHo ce moema
3aJIbJDKCHHE 32 TUTALIaHus, YMHTO pa3Mep B TPAAUIMOHHMS CIydail € CBbp3aH upe3 onpeneicHa Gopmyna ¢
pa3Mmepa Ha MocJieiHaTa WU cpeiHara (Tpe3 onpeiesieH MepHUo]l Ha OCUTYpsIBaHe) 3aIjiaTa Ha yUYacTHHUIIUTE
B cXemara.
HauunbT Ha ompexensHe Ha pa3Mepa Ha BHOCKHUTE, PECIL. MJIAIAHUATA, € BaKEH €JIEMEHT OT Au3aiiHa
Ha NEHCHOHHATa CXeMa MOopaJiy ONPeNessIoTO My BIMSHHUE BbPXY HauMHA Ha pa3npeaciisiHe Ha pUCKOBETE
MEXKJy pa3iuyHUTE CTPaHM, UMAalld OTHONICHHWE KbM INEHCHOHHATa cxeMa. [Ipy NMEeHCHOHHUTE CXEMHU C
Je(UHUpAaHU BHOCKM OT YWCT BUJ MHBECTHIIMOHHHST PUCK CE TIOE€Ma H3LSJIO OT WICHOBETE Ha cxeMara
(ocurypenure nuia), JOKaTto MpU MEHCHOHHUTE CXEMH C Ae(QUHUPAaHU IUIAIIAaHUs HHBECTUIIHOHHUSAT PUCK
ce moeMa OT CIIOHCOpa Ha cxemara (TIpu NpoPeCcHOHATHUTE CXeMH paboTonaTelNsIT U3IIBIHIBA POJIsTa Ha
CIIOHCOp) MJIU OT BHHIIIHA HHCTUTYIHSA - IOCTABUMK HA CHOTBETHUTE IICHCUOHHU MPOILYKTH.

Dueypa Ne 1

Knacudukauma Ha YaCTHUTE NEeHCUOHHU cxeMU: (PYHKLIMOHAJIEH acneKT

YacTHU NEHCUOHHU CXEMHU

I NMpodecnoHanHmn MepcoHanum
3aAb/HKUTENHN AO6poBONHMU
3aABIDKUTENHN A06poBONHMN
an as an aB
3 H 3 H 3 H 3 H

AnN- nebmHupaHmn neHcum
AB- pechyHpaHn BHOCKM
3- 3almnTEeHn

H- He3awmTEeHMN

Ha ¢urypa Ne 1 kmacupukanusita Ha npodecHOHATHUTE W TMEPCOHATHUTE MEHCHOHHU CXEMH B
3aBUCUMOCT OT Pa3Npe/eICeHNEeTO Ha PUCKOBETE MEX]ly CTPaHUTE B IIEHCHOHHATa CXeMa € MpeacTaBeHa oT
pasnuuHu acnekT (crpanu). [lpu rpynupaneTro Ha npodecHOHATHUTE CXEMH € W3IMOJI3BaH MOAXO/, KOHUTO
€ B ChOTBETCTBHE ¢ MeEXIyHapOAHUTE CTaHIApTH 3a (puHaHCOBa OTYETHOCT M ce u3noi3sa or OUCP 3a
craructuuecku nenu. OTnpaBHaTa TOUYKA € XapaKTepbT Ha 3abJDKEHUsATA Ha paboToaarens. [leHcuoHHuTE
CXEMH, B KOUTO 33IbJDKEHUATA HAa paOd0TOIaTeNs ce CBEXK1aT CaMo [0 TpaBeHe Ha BHOCKH B OIIPEJIEJIeH pa3Mep,
0e3 ma ce moema 3ab/DKEHUE 3a yBeJIMYaBaHE Ha BHOCKUTE B CIy4yaW Ha HEOMArompHUsITHO Mpe/CTaBsHE
Ha MJaHa, NpuTekaBaT xapakTepucTukuTe Ha DC cxemu. Cpen mpodecrnoHamTHUTE IEHCHOHHH CXEMH C
Jne(UHUpaHU MJIAIAaHUs MOTaT Aa ce 000CO0ST TpH TUMA:
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- mpaouyuoHen (Kaacuuecku) mun, Ipy KOUTO IUIAIIIAHKUTA Ca CBbP3aHu upe3 (hopMylia ¢ pa3Mepa Ha
3amiaTara Ha YY4aCTHHIIMTE B CXeMara, MPOABJKUTSIIHOCTTA Ha TSIXHATA 3a€TOCT U JIPYru (haKTopH;

- Xubpuoden mun, Ipyu KOWUTO 3a OIPEACIIHE HA pa3Mepa Ha IJIAN[aHUATA CE U3MOJ3Ba MPEIBAPUTEITHO
OTIPEJICIICHO PaBHUIIE Ha JIOXOJHOCT (C PUKCUPAH pa3Mep WA CBbP3aHO C PABHMILETO Ha MPEJIBAPUTEITHO
n30paH mazapeH WHJCKC), KOETO HE 3aBUCH OT (paKTHYECKaTa JOXOIHOCT OT aKTHBUTE Ha cxemara. B japyru
CJIy4au 3a U3YUCIISIBAHE HA pa3Mepa Ha IUIAllaHusATa Ce U3M0J13Ba (haKTUUYeCcKaTa JIOXOJHOCT, HO B TIpaBuJiaTa
Ha MEHCUOHHATA CXeMa ChIIeCTBYBA TapaHIus (OTHOCUTEIHA WIIH aOCOMIOTHA) 32 MUHUMAJIHA TOXOIHOCT;

- cMecen mun, IPU KOWTO B eHA cxema ,,chikuTencTBaT® DB u DC KoMIIOHEHT.

[Ipu mepcoHaTHUTE NMEHCUOHHHM CXEMHU U MPHU MPOPECUOHAIHUTE MCHCHOHHU CXeMH C Jc(UHUPAHU
BHOCKH OT IVIC/IHA TOYKA HA MEHCUOHHUS (DOHJI, PECII. HETOBHS aJIMUHUCTPATOP, MOrar Jia ce 000co0sT JiBa
Tumna: 3amuTeHu (protected) u He3amUTEHH. 3alUTaTa HA YYACTHUIIMTE B MIEHCUOHHATA CXeMa MOXKE Ja
Ob/JIe Mpe0CcTaBeHa OT MEHCUOHHUS (DOHT UK OT aIMUHUCTPATOPa HA MIEHCHUOHHATA cXeMa 1oJ] popmara Ha
OTJIO’KCHU aHIOUTETH, TAPAHTUPAHO PABHUILE HA TOXOTHOCT U JIp.

Ilencuonnume cxemu 6v8 8mopus cmvid Ha ObIAPCKAMA NEHCUOHHA cucmema mozam 0a 6voam
NpUNUCIeHU KbM epynama Ha 3awumenume, 0oxoikomo cwveracho KCO nencuonmnoocuzypumenuume
opyoicecmea, ynpasasasawu YII® u [T, ca orvoichu 0a nocmueam onpedenena MUHUMAIHA O0XOOHOCH NPU
MAXHOMO ynpasienue.

4. Pa3x000n01<pu(mu U KanumajioéoHampyneéauiu NEHCUOHHU cXemu

QXCH acCIeKT NMPHU Pa3MICKIAHETO HA NMEHCHOHHHUTE CXEMH € HaYMHBT Ha (pUHAHCHpPAHE Ha
noeTuTe 3aabkeHus. Cropea To3u Kiacu(pUKalMOHeH MPHU3HAK MOTaT /1a ce pas3mienaTr TpH
THTIA ICHCUOHHU CXEMU:

- Kanumanoseonampyneawju nencuonnu cxemu - 4pe3 WHBECTHPAHE HA TOCTHIIBAIIUTE B cCXeMmara
OCUTYPHUTEIIHH BHOCKH CE HATPYIBAT aKTUBHM, KOUTO IO CWjaTa Ha 3aKOH WJIM OTOBOpP MpHUHAIIC)KAT Ha
TICHCUOHHATA CXEeMa U TSAXHOTO U3IT0JI3BAHE € OTPAHNYCHO SINHCTBEHO 32 U3BBPIIBAHE HA PETIIAMCHTHPAHUTE
ITANAHUS OT IEHCHOHHATA CXeMa.

- Ilencuonnu cxemu, npu KOUMOo 3a0bAHCEHUAMA HA CXEMAMA CA 6KIAI0OYUEHU 6 CUEMOB80OHUA baNanc
Ha pabomooamens noo opmama na peszepeu (npoeuszuu) 3a uzniauiane na nencuu (book reserved).
IIpu TO3M THI cXeMH HE CHIECTBYBA 3aKOHOBO HIJIM JIOTOBOPHO 000COOsSBaHE HA aKTHMBUTE Ha cXeMaTa.
OCHOBHUST PHUCK, KOUTO ITOEMAaT YUYACTHHUITUTE B TO3U THII IICHCHOHHU CXEMH € PUCKBT OT HECHCTOSITEITHOCT
(memaTeXocmocoOHOCT) HAa paboToAaTeN .

- Pazxooonokpuenu nencuonnu cxemu. rHancupaHeTo Ha MJIANIAHKUATA CE U3BBPIIBA OT TEKYIIUTE
MTOCTHIUICHHS OT OCUTYPUTEITHU BHOCKH. DOpMHUpAT ce pe3epBH 3a MOKPUBAHE HA HETPEIBUICHU Pa3XOIU
WY 32 U3TTIaXKJaHe Ha KOJIeOaHusATa B TIOCTHIUICHUSATA OT BHOCKH B PAMKHUTE Ha OMPEACIICH TIEPHO.

1I. Ilencuonnu ¢ponooge

CHOBHMAT METOJ 32 (pMHAHCHUpPaHE Ha KallMTaJOBOIOKPHBHATA IIEHCHOHHA CXeMa € dYpe3

HaTpyNBaHE Ha AaKTHBM, KOWUTO ca INPEAHA3HAYEHU 3a IOKPUBAHE HA 3aIbJDKCHUATA Ha

NeHCHUOHHAaTa cxeMa. PUHAHCOB MHCTPYMEHT (HOCHUTEN) Ha IEHCHOHHATa cXeMa MOKe /1a Obae
neHCcuonen QonO unu 002060p 3a 3ACMPAX0BKA 30 NEHCUA.

B noroBopa 3a 3acTpaxoBKa 3a IEHCHsI CE ONPEAENIAT BHOCKUTE, KOUTO NEHCHOHHATA CXeMa I1Ie NPaBU B
3aCTPaxoOBaTEIHO MPEAIPUATHE, B 3aMsIHA HA KOMTO YYACTHULMTE B CXEMaTa 1€ [0JIy4aT periaMeHTHPAaHUTE B
JI0roBOpa IUIAIaHus [IPU JOCTUIaHE Ha IEHCHOHHA Bh3PacT WM I0-PaHHO HAIyCKAaHE Ha TICHCHOHHATA CXEMa.

Haii-mupoko M3Mon3BaHUAT Ha4MH 3a 000co0sBaHE Ha aKTMBHUTE, HATPYIBaHM 3a M3IUIAIIAHE HA
IIEHCHH, € Ype3 OTACISIHETO UM B TeHCHOHEeH (Gona. [To cBosTa chIIHOCT NEHCHOHHMAT (HOHJ PEACTaBIsIBA
cOop (1mys) OT aKTUBH, KOUTO Ca 3aKyIIEHH C BHOCKUTE B IICHCHOHHATA CXE€Ma U TSIXHATa €IUHCTBEHA LIEN €
Ja (uHaHCHUpaT IUJIAIlaHuATa, IPEABUICHU B YCIOBUATA HA MIEHCHOHHATA cXxeMa. B 3aBucuMOCT OT cBosiTa
npaBHa (hopMa MEHCHOHHUAT (OH]I MOXKe Aa ObJie:

¢ camocmosnmenen npagen cydoexkm (mpvcm, PoHOAUUA UIU AKYUOHEPHO OPYHCECHBO) CHC COOCMEEHU
opeanu 3a ynpagienue uin

¢ 000c00eno umyuiecmeo 6e3 coocmeena nPagoCcydEKmMHOCH, Ynpaeaaeano Om Cb30a40€H0 3a yeama
YRPAGAABAULO OPYHCECMEO ~ AOMUHUCIPAMOP UAU OM Opy2a YUHAHCOA UHCHUMYYUS, O UMEMO HA
yjienoeeme Ha NEHCUOHHUA POHO.

Ilo omnowenue na npagHusi cmamym Ha NeHCUOHHUme GoHooee 8 OBbA2APCKOMO 3AKOHOOAMENCMEBO €
oonycnamo cmecsane Ha enemenmu om 0eama muna. Cvenacno KCO nencuonnuam ¢hono e camocmonmento
10pUOUYECKo auye, Koemo ce yupeosasa u ynpaeisaeda om NeHCUOHHOOCULYPUMENHO OPYIHCECTHEO.
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Ha ¢urypa Ne 2 e npencraBeH HHCTUTYIIMOHAIHUSAT acleKT (MIEPCIEeKTHBA) Ha YaCTHUTE NEHCHOHHH
cxeMu (I1aHoBe):

Dueypa Ne 2

YHYacTeH NeHCUOHEH IJ1aH: MHCTUTYLMOHAaJIHa NepcneKkrusa

. I YacTeH MEeHCUOHEH MJ1aH
KanMTasioBONOKPUBEH BanaHcosu pesepsu pa3xononoKpuBeH
MeHc.3acTp.Aorosopmn MeHcnonHmn doHaoBe
HOpuanuecku nuua Heropuanueckm nuua
Tpucr/bonaauns Kopropauus Y omnannn AP rcraryamsn

B cohmectByBammre kiacuukanuu Ha NEHCHOHHHUTE (OHIOBE HAH-YECTO NPUIAraHOTO ACICHHE
MEXY TAX € Ha:

¢ NeHCUOHHU OHO0BE OM OMBOPEH MUN;

¢ neHCUOHHU POHOOGE OmM 3amEOPeH MuUn.

OrpaHuyeHusITa B JOCThIIA M WICHCTBOTO B TMCHCUOHHUTE CXEMH, MPHHAJUICKAIIA KbM ChOTBETHHS
MIEHCUOHEH (OH/I, Ca BOJCIIUSAT MPU3HAK MTPU pasIieKaaHara THIIoaorus. Hamnauero Ha IoHe efjHa IEHCHOHHA
cxema 0e3 OrpaHMUYCHMS 32 YICHCTBO B HES M3MEXKIy NMEHCHOHHUTE CXEMH, YUMTO (PMHAHCOB HOCHUTEI €
CHOTBETHHAT TEHCHOHEH (OHJ, MpHJIaBa OTBOPEH XapakTep Ha (QoHaa. M3Mon3BaHHUAT KIACH(PHKAUOHEH
KpUTEPUH JIOTHYHO CBbP3Ba UHIUBU/YATHUTE ICHCUOHHHU CXEMU C IEHCUOHHUTE (DOH/IOBE OT OTBOPCH THII.

Credosamento pezramenmupanume 6 Obl2apCcKOMoO NeHCUOHHO 3axkonodamencmeo YII®, [II1D u
HID, xoumo unancupam unousuUOyaIHU NEHCUOHHU CXeMU, ca ¢ omeopeH xapaxkmep. Donooseme 3a
QONBIHUMENHO 00OPOBOIHO ocucypsasane no npogecuonarnu cxemu (PUNIIO no 11C), koumo ¢unancupam
npogecuonarty cxemu Ha OMOEIHU NPEONPUAMUS OCUSYPUMENU, UMAM XAPAKmep Ha NeHCUOHHU (hoHndose
om 3ameopen mun.

[lencnonHuTe (QOHAOBE OT 3aTBOPEH THI BKIIOYBAT CAMO MEHCHOHHW CXEMH, B KOUTO WICHCTBOTO €
OTpaHUYEHO JI0 ONpEeeNieH KPbI Jula. To3M THI NEHCHOHHHU (DOHJOBE CE SBSIBA HOCHUTEI MPEIU BCUYKO Ha
npodeCHOHaTHA IEHCHOHHU CXEMH U BKIJIIOUBA CIICIHUTE Pa3HOBHHOCTH:

¢ KOpHopaTHBHU ((PUPMEHM) IEHCUOHHU (OHJIOBE, KOMTO MPEJICTABISBAT COOP OT aKTHBH, HATPYIIAHH
10 IEHCUOHHUTE CXEMH, Ch3/IaJIcHH OT eAMH paboroaared;

¢ [ICHCUOHHU (POHJIOBE, OOCIUHSBAIIM MCHCHOHHM CXEMHU Ha IOBEYE OT €AuH padoromaren (multi-
employer pension funds). B Tazu rpymna morar na Ob1aT pa3rpaHU4eHd TPU Pa3HOBUIHOCTH:

a) TPYNOBH IIEHCHOHHU (HOHIOBE, KOUTO Ca Ch3/AaJIeHH, 32 J]a 00CIyKBAT IEHCUOHHUTE CXEMH Ha Ipyra
oT (PMHAHCOBO CBBP3aHH paboTonaTEeINH;

0) oTpaciioBu (MHIYCTpUAJIHU) IMEHCUOHHU (POHJIOBE, KOUTO OOCAMHSIBAT ICHCUOHHU CXEMH Ha
paboTonaTenu OT €IUH U CHII OTPACHI (MHIAYCTPHUS, CEKTOD);

B) KOJIGKTUBHU TICHCUOHHH (DOHJIOBE, KOMUTO BKIJIIOYBAT IICHCHOHHM CXEMH Ha Pa3IMYHH paboToqaTeNH,
KOHTO HE ca CBbP3aHU (PMHAHCOBO M OCBHIICCTBABAT ACHHOCT B Pa3IMYHN HKOHOMHYECKH OTPACIIH.

Pecnamenmupanume ¢ KCO @IIIIO no IIC npumedcasam xapaxmepucmukume HA KOIEKMUBHU
neHcuoHHu (honoose.
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HOPMATHBHA JPELFA

HAPEIABA
3a n3MeHeHHe U fonbaHeHne Ha Hapenoa Ne 35 o1 2006 1. 3a kanuTaJI0BaTa aIeKBaTHOCT
U JUKBH/IHOCTTA HA HHBECTULIMOHHUTE MOCPeIHUIMN*
(1B, 6p. 97 or 2006 T.)

§ 1. B ui. 1 ce mpaBAT ciaeIHUTE U3MEHEHHUS U
JIOIBITHCHUS

1. B an. 1 nymute ,un. 54, an. 5 or 3akoHa
3a TyONUYHOTO IMpe[yilaraHe Ha IEHHU KHUXKA
(BMIILIK)* ce 3amensT ¢ ,,ui. 6, an. 1 or 3akoHa 3a
nazapute Ha puHancoBu nHCTpyMeHTH (3ITDI)™.

2. B an. 3, 1. 3 mymute ,,ni0 ui. 54, an. 2, T. 1
w/miu 5 3IIILK ce 3amensr ¢ ,,um. 5, an. 2, T. 1
/v 5 3ITOU“,

§ 2. B w1. 2 ce mpaBAT CICIHUTE U3MCHCHUS H
JIOTIBTHCHUS

1. Touka 1 ce n3MeHs Taka:

,»l. 3aIMCaHUs U BHECEH OT aKIMOHEPHUTE WU
MIPUTEKATETH Ha JISIIOBE KaruTalr; .

2. Touka 3 ce U3MEHs Taka:

»3. 3aBJDKUTEIIHUTE pe3epBU ChbIIacHo 4i. 10,
ai. 1 3[1dU;«.

§ 3. Bun, 3, an. 1, . 2 ce u3mMeHs Taxa:

,»2. BEII[HY [IpaBa BbPXY JBMKUMH U HSJIBUIKUMU
BEIIH, MPSIKO CBBP3aHU C JCWHOCTUTE W YCITyTUTE
mo ui. 5, an. 2 u 3 3[IONU.“

§ 4. B ui1. 4 ce mpaBsT CIICTHUTE H3MCHCHUS:

1. B ai. 1 HaBCsIKbAC IyMUTE ,,91. 54°° cE 3aMEHSIT ¢
1. 5%, a mymure , 3T ITILK* ce 3amens cbe ,, 3ITDU

2. B an. 2 tekctbT penu T. 1 ce u3MeHs Taka:

,,/IHBECTUITMOHEH TTOCPETHUK, KOUTO TIPETIOCTaBs
MHBECTUIIMOHHU YCIYTH MO 4. 5, an. 2, T. 2 3[IDU,
MOXeE JIa IbPKH 32 COOCTBEHA CMETKa (PMHAHCOBUTE
WHCTPYMEHTH - IPEIMET Ha HAPEXKIAHETO, KOTaTo: .

3. AnmHes 3 ce U3MeHs Taka:

»(3) AbprKaneTo Ha TO3UITNH B UHBECTUITMOHHUS
noptdeiti BbB (PUHAHCOBM HHCTPYMEHTH C MEN
MHBECTUPAaHE Ha COOCTBCHMsI KallUTaJl HE CE CUUTa
3a M3BBPIIBAHE HAa CACIKH BbHB BPB3Ka C YCIyTUTE
mo aji. 1.

4. B an. 4 u 5 nymure ,un. 54, an. 2, . 3 u 6

* JIB, 6p. 68 or 2008 .

SIIIIK* ce 3amensr ¢ ,,ui. 5, an. 2, T. 3 u 6 3ITOU™.

§ 5. Unen 5 ce oT™MeHs.

§ 6. B ui. 6 ce mpaBAT ClIeIHUTE U3MEHEHUS U
JIOITBJTHCHUSI:

1. B an. 1 gymute ,,COOCTBEHHAT KamuTai" ce
3aMEHSAT ChC ,,COOCTBCHHAT KamuTalj (KaluTaioBa
0aza)“, a mTymara ,,cyma“ ce 3aMeHsl ChC ,,cO00p*.

2. B an. 2 ce mpaBAT CIEAHUTE H3MEHEHUS U
JOITBJIHEHUSI:

a) TeKCTHT Mpeau T. 1 ce M3MeHs Taka:

| [BpBUYHHAT KanuTas ce 00pa3yBa, KaTo cymara
Ha eneMeHTuTe no T. 1 - 9 ce HaManu che cymara Ha
€JIEMEHTHTE 10 aJl. 3, KaKTo clieaBa:;

0) Touka 1 ce M3MEHS Taka:

,» 1. 3aITUCAHMST U BHECEH OT aKIIMOHEPUTE HITU
MIPUTEKATEIUTE HA JISII0BE KaUTal;;

B) B T. 3 maymute i 57, amn. 1 3IITIHK" ce
3aMeHsT ¢ ,,wi. 10, an. 1 3IIOU*.

3. AnuHes 5 ce u3MeHs Taka:

»(5) AKO WHBECTHIIMOHEH TOCPEIHUK BKIIIOYBA
B IIbPBUYHHUS KalMTaja Ie4andara OT TEKYILIUS
MIepHON 10 ajl. 2, T. 8 U B CIEBAI OTYETEH MEPHOJT
MPUKIIOYN Ha TO-TOMsIMAa Tieyan0a OT Tasd 3a
MIPEIXOTHUS OTYETEH IMEPUOJ, TOI MOYXKe Ja BKITIOUN
B ITBPBUYHUS KaITUTAN 32 TO3H MEPUOJ CTOMHOCTTA
Ha OJUTHpaHaTa Ie4anda OT MPEAXOMHUS MEePHOI.
AKo B crienBamius OTYETEH IMEPHOJ MPUKIIYU Ha
o-Majka nevyanda oT OAWTHpaHaTa Mo MU3pEUYeHHE
I'bPBO, TOM MOXKE Ja BKIIOYHM Ta3u IMedaida B
I’bPBUYHUS  KallMTall CcaMO aKo (DUHAHCOBUSAT
OTHYeT 3a CJIeJBAIllisl OTUETEeH IEepHOJ] € 3aBEpPEeH OT
peructpupa oxuTop.

§ 7. B 4. 7 ce mpaBsT CICTHUTE H3MCHCHUS:

1. B an. 1 tekcTsT peau T. 1 ce u3MeHs Taka:

»»JlOTBITHUTETHUAT KaluTal ce oOpasyBa, Karo
cymara Ha eJeMeHTHUTe 1o T. 1 - 4 ce Hamalu cbe
CyMara Ha €JIEMEHTHUTE 10 ajl. 5, KaKTo clieaBa:*.
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2. B an. 7 ce mpaBAT clIeIHUTE U3MECHECHHUS:

a) U3peUeHUE IHPBO CE M3MEHS TaKa:

»lIpy cma3BaHe Ha OTpaHUYCHHITA MO Al O
TTOJIOBHMHATA OT ITOJTyYeHAaTa CyMa ITo aJl. 5 ce M3BaKa OT
ITBPBUYHMS KaITUTA, a IPyTaTa MOJIOBUHA CE M3BKIA
OT JONBIHUTCITHMS KarmTaim o ai. 1, T. 1 - 4.%;

0) B um3pedeHHWe TpeTro aymure 9. 21 ce
3aMEHAT ¢ ,,91. 19%.

§ 8. B un. 8 ce mpaBAT cieqHUTE U3MEHEHUS U
JIOTTBITHEHUS

1. B an. 1 nymara ,,u3ucKBaHUA c€ 3aMEHS C
,,A3NCKBAHUITA ",

2. B an. 2 nHakpas ce mocTaBs 3ameras M ce
nm00aBs ,,0CBEH 3a MOKPUBAHE HA MMOCOYCHUTE B ajl.
1 puckose*.

3. B ain. 3 ce mpaBsT ClIeTHUTE U3MCHEHUS:

a) TeKCTHT TIpenu T. 1 ce U3MEeHs Taka:

,,COOCTBEHUST KaITUTaJI, OTIPECIICH IT0 aTepHA-
TUBHUS METO]I, ce 00pa3yBa, KaTo CymMaTa OT eJIeMeH-
THTE TI0 T. 1 - 3 ce HaMaau ChC CTOMHOCTTA 1O T. 4,
KaKTo cjieyiBa:‘;

0) Touka 1 ce M3MCHS Taka:

,» 1. COOCTBEHUST KanuTall, OMPEICICH ChITIACHO
1. 6 u 7, U3KIIIOYBAUKU €ISMEHTUTE 110 WiI. 7, alL. 5,
T. | -4, ako MTHBECTUITMOHHUST IMOCPEIHUK HAMAJIIBA
cymara Ha eJIeMEeHTHTE Mo T. 1 - 3 ¢hC CTOMHOCTTA
mo 1. 4;°.

4. Anunes 6 ce U3MEHS Taka:

»(0) IlomumHeHwsAT AT TO am. 3, T. 3 He
Moxke Ja Haapumasa 150 % ot crToiHOCTTAa Ha
I’BPBUYHUS KalATal, MpeIHa3HAYeH 32 MOKPHBaHE
Ha W3HCKBAaHWATA MO 4. 24 W IIaBU IIECTa,
ceaMa, ocMa, JIeBeTa, JIeceTa U ¢AUuHaeceTa, KaTo
MaKCUMAITHUSAT pa3Mep MOXKe J1a e JTI0OIKaBa caMmo
P CHEIU(PUIHU OOCTOSITENICTBA, ONPEIEICHU OT
3aMECTHUK-TIpeIceaTens.

5. B ain. 8 Hakpasi ce mocTass 3aneTast u ce J100aBs
,,KOTaTO U3YHUCIIsIBA COOCTBEHUS KAaITUTaI" .

§ 9. Bun 9 1. 5 ce u3meHs Taxa:

»J. JICTIO3UTH, PA3TUYHH OT TE3H C MaIeK 0
90 nmHW, W pa3NIUYHA OT IUIAIIAHUS BBHB BpPB3Ka
ChC 3aIBDKEHHETO 3a MOMIBPIKANI0 U3UCKBAHE 3a
oOe3rieyaBaHe Ha CACIKHATE C (PIOYBPCH U OTIIHM; .

§10.Bun. 11, an. 5, 1. 2, OykBH ,,a"“ 1 ,,B TyMUTE
»3BEHOTO 3a TBhpPryBaHE" c€ 3aMEHSAT C JIyMHUTE
,,3BCHOTO 3a CKJIIOYBAHE Ha CIICIIKU ‘.

§ 11. Bun. 12, an. 2, T. 2 ce u3MeHs Taka:

,»2. ICHa U HE3aBHCHMa OT 3BEHOTO 3a CKJIFOUBaHE
Ha CHEJKHU TPOIEaypa 3a OTUYETHOCT Ha 3BEHOTO,
OTTOBOPHO 3a W3TOTBSHETO HAa OIEHKUTE, KbM
CHOTBETHOTO JIUIIE, KOETO YIIPABIISABA U PEICTABIISIBA
HWHBECTUIIMOHHUS TOCPEIHUK.

§ 12. B un. 16, am. 2, T. 6 cien aymwure ,,3a

yrpasieHue™ ce 100aBs ,,i KOHTPOJ .

§ 13. B wi. 19 ce mpaBAT ciegHUTE H3MEHEHUS
U JOI'bJIHCHHMSL:

I.Bam 1:

a) B T. 2 IyMHUTE ,,BbB BPB3Ka C*“ c€ 3aMEHAT C
,,OTHOCHO®‘;_

0) cp3maBa ce T. 3:

»3. ~ KalUTAJIOBUTE  W3UCKBaHWS  OTHOCHO
ISJI0CTHATA  JIGWHOCT  HAa  MHBECTUIMOHHUS
MIOCPEIHUK 32 ONEPAIMOHHUS PHCK, H3YMCIICHU
ChIVIACHO TVIaBa TpUHajeceTa, paznen L.

2. Ban. 4:

a) TEKCTHT MpeJu T. 1 ce U3MeHs Taka:

»»3AMECTHUK-TIPENICENIATENIAT MOXE J1a pa3pernn
Ha MHBECTUIIMOHHUS MMOCPEIHUK JIa M3YKCIIsABA Kallki-
TAJIOBUTE U3MCKBAHUSI 32 MIO3UIIUUTE MY B THPTOBCKHUS
roptdeiin cpracHo wi. 21, wi. 67, ain. 2 u 3 u 9. 68,
aKo TIpe3 MPEIXOTHUS OTUETEH NEPUOL;:*;

0) Touka 3 ce M3MCHS Taka

»3. CTOWHOCTTAa Ha IO3WIUUTE B THPTOBCKUS
noptdeiin HUKOra He MpeBuILIaBa 6 % OT LIIOCTHATA
JICHHOCT Ha MHBECTUIIMOHHMS ITOCPEIHHUK U TTO3HIIH-
WTE B THPTOBCKUS NOPT(EI HUKOTa HE TIPEBUIIIABAT
neBoBara paBHocToiHocT Ha 20 000 000 eBpo.*

3. Cw3naBa ce HOBa all. 5:

»(5) 3a menure Ha an. 3, 1. 1 u 2 ce cumra, ye
MO3UIIMUTE B THPTrOBCKHUS MOPT(EHa 0OMKHOBEHO
HE TIPEBHINIABAT MMOCOYCHUTE CTOWHOCTH, aKO TE3H
CTOMHOCTH HE C€ MpEeBUIllaBaT B pPaMKUTE Ha 5
TTOCJIeIOBaTeIIHA PabOTHH JTHH.

4. JloceramHara aJ. 5 crasa ai. 6.

5. Jloceramnara ajn. 6 craBa an. 7 U B Hesl AyMUTE
,,JI0 aJ1. 5% ce 3aMeHsT ¢ ,,110 alI. 6°.

6. Jloceramnara an. 7 craBa ajl. 8 U B Hes
clel NyMHTE ,3a MPEBHIICHHETO ce J00aBs
,,HE3a0aBHO, a HaKpas ce J00ass ,,0T HAYAIOTO Ha
CJIeNIBAIUS OTYETEH EePUO .

§ 14. B un. 20 ce npaBAT ciaenHUTE U3MEHEHUS
U JOI'bJIHCHHMSL:

1. Anmmaes 1 ce u3MeHs Taka:

»(1) VIHBECTHITMOHHUAT MOCPEIHUK € ITHKEH
Jla TIOJIbPoKa TI0 BCAKO BpeMe Hal-Mallko €IWH OT
CIIETHUTE aKTUBU TIPU CMla3BaHe Ha OTpaHUYCHUSATA
no an. 2 u 3:

1. mapuyHM cpelncTBa - Ha Kaca WM 110
pasIuiamareTHy WK JCTIO3UTHH CMETKU B OaHKa,
KOSITO HE € B MPOU3BOACTBO MO HECHCTOSITEIHOCT;

2. Ibp)KABHU IICHHU KHIKA, M3/aJicHH OT Pe-
nyOnuka beirapus wnm apyra JibprkaBa UJICHKA,
KaKTO W JBJTOBM IICHHU KHIOKA, W3AJICHU WA
rapanTupanu ot PenmyOnuka bearapus nim apyra
IbpKaBa dieHKa, oT beiarapckara HapomHa OaHka
WJIH [IeHTpaTHATE OaHKW Ha APYTH IBPKABH WICHKH,
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KOUTO UMaT Ma3apHa IIeHa WIH Ca C OCTaThUCH CPOK
JI0 Tlajiexka He 1o-1bJbr oT 90 mHm.

2. Cp3maBa ce HOBA ajl. 2:

»(2) TlapuaauTe cpencTBa MO pa3IUIalaTeTHA
WU TETIO3UTHU CMETKH CHIVIACHO all. 1, T. 2 TpsO-
Ba Ja Opjmar B pa3mep He mo-manbk oT 70 % ot
BCHYKH TAapUYHU CPEJICTBA HA WHBECTUIIMOHHUS
MOCPEIHUK.

3. Jlocerammnara aj. 2 crtaBa aji. 3.

§ 15. Unen 21 ce uzMeHs Taka:

,d71.21. UHBeCTUIIMOHHUST HOCPETHUK O uJI. 19,
ajl. 4 MOXe J1a M3YUCIsABA KallUTAJIOBH M3UCKBAHUS
32 TBHPTOBCKUSI CU MOPTQEHIT 3a KPEJAUTEH PUCK U
3a PHUCK OT pasceiiBane - 8 % oT o0mara cToHOCT
Ha PUCKOBOIIPETETIICHUTE CKCIIO3UIINH, U3UNCICHU
CBHIVIACHO TJIaBa JIBaHajeceTa.

§ 16. B wr. 23 ce mpaBAT CIETHUTE H3MEHEHUS
M JIOIIbIHCHUS

1. B an. 1 gymure ,,coOCTBEH KarmuTaj ChIJIACHO
1. 21 ce 3aMeHST ¢ lyMUTe ,,cOOCTBEH KaruTal 3a
[TOKPHUBAHE HA KAITUTaJIOBUTE U3UCKBAHHUSI CHIIIACHO
1. 19%

2.Ban. 2:

a) B TeKCTa npeau T. 1 gymure ,,mo ui. 54, an. 2,
T. 3 m 6 3IITIILK* ce 3amensT ¢ ,,w1. 5, an. 2, T. 3 u
6 3I1DU*;

0) B T. | mymmute ,,mo wi. 21, 1. 1 - 3* ce 3amensT
¢ gymute ,,io wi. 21 mwwr. 19, am. 1, 1. 1 u 2.

3.Ban. 3 gymute 1o ,,wr. 21, 1. 1 - 3* ce 3amensT
¢ aymute ,,io wi. 21 mwwi. 19, an. 1, . 1 u 2.

§17. Bun. 24, an. 1 nymure ,,B pa3Mmep €Ha 4ET-
BBPT™ C€ 3aMEHST C ,,B pa3Mep Ha €IHa YETBbPT .

§ 18. B un. 25, an. 1 gymure ,,mo wi. 21 ce
3aMEHAIT C ,,110 WI. 19

§ 19. B un. 62 ce npaBAT ClIeIHUTE U3MEHEHUS
W JIOT'bITHEHUS

1. B tekcra mpeau T. 1 mymara ,,xomnupaHe® ce
3aMEHS C ,,peIlTuKupaHe*.

2.B T | mymara ,,xkormpa“ ce 3aMeHsI C ,,peTUTKUpa’.

3. B 1. 2 cieq mymara ,,ieHuTe" ce m00aBs ,,Ha“.

§ 20. B 4. 66, an. 2, T. 3 ce U3MEHs TakKa:

,»3. OT TIET paOOTHHU JTHH CJIE]T BTOPOTO JJOTOBOPHO
Ilalm@aHe Wik JOCTaBKa [0 TPHUKIIOYBAHE Ha
CeNKaTa - C TpeXBbpiieHaTa CTOMHOCT Ha aKTHUBA
IUTFOC  TEKyIlaTa IIOJIOKUTEITHA eKCIIO3UIMs Cce
HaMaJsiBa COOCTBEHMAT KalnuTal.

§ 21. B un. 72 ce npaBAT CIEAHNTE U3MEHEHUS:

1. B an. 2, T. 5 ce u3MeHs Taka:

,,J. JIeNTa EKBUBAJICHTHATa HETHA CTOMHOCT HJIH
TakaBa, OCHOBaHA Ha JieJITa Ha Lejus nopTdeii ot
BAJIyTHU OIILIMH, OILIUU B 3JIaTO U APYTH;.

2. B an. 7 mymwure ,,B cirydasi 1o aj. 5 ce 3aMeHsT
C ,,B CIIydJas 1o aji. 6.

§ 22. B un. 74, an. 3 gymwure ,,mo uwi. 21 ce
3aMEHSIT C ,,IT0 4iI. 19%.

§ 23. B wi. 77 ce mpaBAT CICTHUTE H3MCHEHUS
W JTOTIbTHCHUS

1. B an. 1 gymure ,,io . 84, am. 5, 1. 5 ce
3aMEHAT C ,,1To WwiI. 144, am. 1.

2. B an. 3 Hakpas ce mo0aBs ,,B CpoKa 1o ai. 2.

§ 24. B un. 79 an. 6 ce u3MeHs Taka:

»(0) VIHBECTHIIMOHEH TOCPEIHUK, TTOIY9HI
paspellieHre 3a mpujaraHe Ha COOCTBEHU OLICHKU
3a LGD ¥ KOHBEPCHMOHHU KOC(PHUIIMEHTU 332 BCEKU
KJIac €KCIO3WIMK ChIVIACHO TIJlaBa JIBaHAJECEeTa,
paszznen II, HO KOWTO HE M3UMCIIsIBA CTOMHOCTTA Ha
€KCITO3UIIMUTE CH CBHITIACHO ajl. 3, MOXKE /1A MOy qH
paspeleHne 1a M3MojiI3Ba METoJa, TIOCOYCH B all.
1. NMHBECTUIIMOHHUTE MOCPEJHUIIM HE MoraT Ja
M3I0JI3BAT U JBaTa METO/ia €THOBPEMEHHO.

§ 25. B wi. 95 ce npaBAT cieqHUTE U3MEHEHUS
W JTOIIbJTHCHUS:

1.Ban. 2:

a) B T. 2 IyMHTE ,,3BEHO 32 KOHTPOJI'* C€ 3aMEHST
ChC ,,3BEHO 32 YIIPABICHUE U KOHTPOJI®;

0) B T. 3 yMUTE ,,3BEHO 32 KOHTPOJ* C€ 3aMEHST
ChC ,,3BEHO 32 YIIPABJICHUE U KOHTPOJI®;

B) BT. 8 B TeKkcTa npean OyKBa ,,a* JyMHTE ,,3BEHO
3a BBTPEIICH KOHTPOI™ Ce 3aMEHST ChC ,,3BEHO 3a
BBbTpEIICH 0uT", a B OyKBa ,,a“ JIyMUTE ,,3BCHO 3a
KOHTpPOJI® c€ 3aMEHSIT ChC ,,3B€HO 3a yNpaBJICHUE U
KOHTpPOJI®.

§ 26. B un. 105 gymure ,,un. 21, 1. 1 ce 3amensT
c ., 21

§ 27. B un. 106 an. 5 ce u3MeHs Taka:

»(5) CToHHOCTTa Ha EKCIIO3WIIMATA, IPENICTaBIs-
Ballla IBDKAMH CyMH IO KPEIUTHHU EKCIIO3UIMK Ha
LIEHTpaJCH CBHKOHTPArCHT, OMpeAeieHa OT KOMHUCHU-
sITa, C€ W3YUCIsABA ChIIacHO T. 11 oT mpunoxenue Ne
3, mpu yCIIOBUE Y€ KPEAUTHUSAT PUCK HA HACpEIIHATA
CTpaHa, CBBP3aH C BCHYKW YUYACTHUIM TIO CIIOpasy-
MEHHETO, KOWUTO CKITFOUBAT JOTOBOPU C IICHTPATHUS
CHKOHTpAreHT, € HaIThJIHO 00e3IeveH Ha THeBHA 0aza.

§ 28. B un. 109, an. 3 mymara ,,0TAeIHO® ce
3aM€eHs CbC ,,CAMOCTOSITEITHH ‘.

§ 29. B un. 110, an. 2 gymara ,,0THenHU® ce
3aMEHS ChC ,,CAMOCTOSITEITHA . _

§30.Bun. 111, an. 2, T. 3 mymure ,,3B€HO 32 KOHTPOI*
CE 3aMEHSIT ChC ,,3BEHO 3a YIPABJIEHUE U KOHTPOJI™.

§ 31. B un. 117, an. 2 gymure ,un. 21, 7. 1* ce
3aMEHST C ,, L. 21,

§ 32. B un. 122, an. 7 nymure ,,;io wi. 21, . 1 ce
3aMEHST C ,,110 WI. 21,

§ 33. B un. 127 ce mpaBsIT CIeIHUTE TOTBITHCHIS:

1. B an. 1 cnen qymure ,,cucTeMu Win‘* ce 100aBs
»»[IPOU3TUYAILIN .
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2. B an. 3 cnex aymuTte ,,cTaHAapTU3UpPAHUS
MeToA™ ce M00aBAT AYMHUTE ,,3a OIpPEICIITHE Ha
KaImMTal0BO M3NCKBaHE .

3. B am. 4 cnmex gymure ,,yChBBPIICHCTBAHUS
METOI“ ce MOOaBAT AYMHUTE ,,3a OIpEACIITHE Ha
KaIluTaJ0BO M3UCKBaHE .

4. B an. 5 cnen gymuTte ,,KOMOMHUpPaH METOM
ce 100aBsT lyMHTE ,,32 OTpEIeIITHE Ha KAluTajIo0BO
HM3UCKBaHE .

§ 34. B un. 128 nymurte ,,ipecTaBIIsBa ONpeeNIeH
MPOLIEHT"* c€ 3aMEHSIT C ,,6 OMPEACITICH MPOLIEHT .

§ 35. B un. 129, an. 1 cnen gymwure ,,cTaHiapTH-
3UpaHUS METOJ* ce JI00ABST JyMUTE ,,3a OIPEIICIISTHE
Ha KalTUTaJIOBO W3MCKBAHE 32 OTIEPAIIMOHEH PUCK ',

§ 36. B wi. 130 ce mpaBsIT cegHUTE H3MEHEHUS
W TOITBITHEHHS

1. Anunes 1 ce u3MeHs Taka:

,»(1) Cnen momy4yaBaHe Ha OHOOPEHHE OT 3aMECT-
HUK-TIpeJICeIaTelNs] MHBECTUIIMOHHUTE MTOCPEIHHIIN
MOTaT Jia W3IMOJI3BaT YCHBBPIICHCTBAaH METOA 3a
M3MEpBaHE Ha OIEPAlMOHHHSA PHUCK, Oa3upaH Ha
COOCTBEHH CHUCTEMH 33 U3MEPBaHE Ha TO3U PUCK."

2. B an. 3 cimex nymwute ,;3a uU3MepBaHE" ce
n00aBs ,,Ha OTepaIiMOHHUS PUCK",

3. B an. 4 cnex aymute ,,yChBBPIUICHCTBAHUS
MeTOA" ce 100aBs ,,3a U3MEPBAHE HA OIICPAIUOHHUS
PHUCK®, a IyMUTE ,,7ia ObJIaT U3IIBIHEHU * CE 3aMCHST
C ,,JJa ObJaT U3IIBIHIBAHU ",

§ 37. B un. 132, an. 2 gymwure ,,mo 4. 21 ce
3aMEeHSIT C ,,[10 9. 19

§ 38. B un. 133 ce npaBAT clieAHUTE U3MEHEHUSI:

1. AnmuHest 1 ce U3MeHs Taka:

»(1) VIHBeCTHIIMOHEH TOCPETHUK MaiiKa H3IThII-
HsIBa 33/TBJDKCHUSTA CU 33 TOKPUBAHE Ha KAITUTAJIOBU
m3uckBaHus mo wi. 19, wi. 131, an. 1 -3, un. 142, an.
3 u 4 u 3a puCKa, CBbP3aH C TOJIEMUTE €KCIIO3UINU
[0 TIJIaBa JIeBeTa Bb3 OCHOBA Ha (PHMHAHCOBOTO
CHCTOSTHAE HAa KOHCOJMIMPAaHa OCHOBA B CTEIICH U TI0
HA4YMH, ONpeIeiIeHu B wi. 163.%

2. AnuHes 2 ce U3MeHs Taka:

»(2) HBECTUIIMOHEH TIOCPEIHUK, KOHTPOIHPAH
0T (DMHAHCOB XOJITUHT MaliKa OT JIbp’KaBa WICHKA,
V3IIBJIHSBA 3aJIBIDKCHHUATA CH 32 TOKPHBAHE Ha
KalMTaJIOBH M3UCKBaHUA 1o . 19, wi. 131, am. 1 -
3,un. 142, an. 3 u 4 u 3a pucka, CBbP3aH C FOJIEMUTE
SKCIIO3HIIMY T10 TJIaBa JICBeTa Ha KOHCOJMIUpPaHa
OCHOBA Bb3 0CHOBA HA KOHCOJIUIUPAHOTO (PUHAHCOBO
ChCTOSIHUE Ha TO3U ()MHAHCOB XOJITUHT B CTEIICHTA
U 110 HaYMHA, OnpeneyaeHu B wi. 163.%

§ 39. B uit. 135 ce npaBsT cnegHUTE H3MEHEHUS
W TOITBITHEHUS

1.Ban. 1:

a)BT. | mymara ,,Ipy»KecTBOTO" CE 3aMEHI C , JIUIIETO";

0) B T. 2 mymara ,Ipy’)KECTBOTO® c€ 3aMEHs C
,,JIALIETO";

2. Anunes 3 ce U3MEHS Taka:

»(3) VHBecTHIIMOHEH TMOCPETHHK, KOWTO €
IBIIEPHO APY’KECTBO, H3IIBJIHSIBA 33 IBDKCHUAATA CH
3a MMOKpPUBAHE HAa KaIUTAJIOBH M3WCKBAHUS IO UII.
19,un. 131, an. 1 -3 uwin. 142, an. 3 u 4 u 3a pucka,
CBBP3aH C TOJEMHUTE €KCIIO3UIIMH IO TJIaBa JIeBeTa
Ha KOHCOJIMJIpaHa OCHOBA Ha HUBO MOJITPYIIa, aKo
TON WJIK HEroBOTO MNPEANpUATHE MalKa, KOraTo €
(bMHAHCOB XOJIIMHT, MMaT 3a JABIICPHO JIPYKECTBO
MHBECTUIIMOHEH TOCPEIHUK, (PMHAHCOBA UHCTUTY-
LU WK YIPABIISBAIIO APY’KECTBO B TPETA IbPiKaBa
WJIU UMAT JSI0BO yUacTHE B TAKUBA JIPYKECTBA.

3. B am. 4 cienm mymuTe ,Ja W3IMBIHSABAT® ce
nm00aBsl ,,KalMTAIOBATE™, a IYMUTE ,,Ha WI. 136 ce
3aMEHSIT C ,,IT0 1iI. 136,

§ 40. B . 136 ce npaBsT cleAHUTE U3MEHEHUS
W JTOIIbJTHCHUS:

1.Ban. 1:

a) B TeKCTa Ipelu T. 1 TyMuTe ,,[IpH yCIOBHE ue*
C€ 3aMEHIT C ,,B CIIyYauTe Koraro*;

0) B T. 3 mymara ,,0TroBaps’* ce 3aMeHs C ,,IIpH-
nmara‘“, a IyMUTe ,,Ha U3UCKBAHUATA™ CE 3aMEHSAT C
,,KaIIUTaJIOBUTE U3UCKBAHMS .

2. B an. 3, . 1 gymure ,,un. 18 ce 3aMeHsAT ¢
,,aiL 19,

§ 41. B un. 138 ce mpaBAT cleAHATE N3MEHEHUS:

1. B an. 2, . 1 gymwure ,,mo wr. 21, 1. 1 - 3“ ce
3aMEHAT ¢ ,, ;o WI. 21 mum. 19, an. 1, T. 1 m 2%,

2.Ban 3, 1. 1 gymure ,,iio wi. 21, . 1 - 3“ ce
3aMEHAT ¢ ,, o wWI. 21 mun. 19, an. 1, 1. 1 m 2%,

§ 42. B un. 139 ce nmpaBAT cineHATE N3MEHEHUS:

1. B an. 2 gymurte ,,iio ui. 21, 1. 1 - 3* ce 3amensT
c,iouwr 2l muim 19, an. 1, 1. 1 m 2%

2.Ban. 3 gymure ,,io wi. 21, T. 1 - 3 ce 3amensr
c,mouwr 2l mur 19, an. 1, 1. 1 u 2%

§ 43. B uin. 143, an. 2 nymute ,,lICHHUTE KHIKA™
ce 3aMEeHST C ,,()MHAHCOBUTE HHCTPYMEHTH .

§ 44. B un. 144, an. 1, 1. 2 mymuTe ,,10 4. 4, a.
2% ce 3aMeHSIT C ,,110 4. 4, ain. 5%,

§ 45. YUien 145 ce uzmens Taka:

,d71. 145. THBECTULIMOHHUSAT NOCPEIHUK YBEAO-
MsIBa KOMHCHSTa HAal-KbCHO JIO ClIeBaInus paboTeH
JICH:

1. 0T maTaTa, Ha KOSITO CTOMHOCTTA HAa COOCTBEHUS
My Kanutai e o 110 % ot uznckyemuss MUHUMYM
mo ui. 19, an. 2;

2. OT j;arata, Ha KOSTO HE OTrOBapsl Ha M3UCK-
BaHUSATA 32 KAlIUTAJIOBA aJICKBATHOCT W JINKBUJIHOCT
110 Ta3u Hapeaoa;

3. OT Aarara Ha Bb3HHMKBAaHE HA CKCITO3HIIMS 10
uyn. 77, an. 2.
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§ 46. B ui1. 147, an. 1 ce npaBsAT ciueHUTE U3Me-
HEHUS U JOIbIHCHUS:

1. Bt 1, OykBa ,,0“ ciien aymara ,,yrnpaBieHue’
ce 100aBs ,,u KOHTPOI .

2. B 1. 4 B Tekcra npeau Oykea ,,a‘ JyMHTE ,,IT0
wr. 21 ce 3amensr ¢ ,,no wi. 19%, a B Oyksa ,,r*
TyMUTE ,,cbIIacHO wi. 21, T. 2 u 3% ce 3aMeHsAT CbhC
,ChImmacHo 4. 19, 1. 1 m 2.

3. B 1. 9 nymure ,,cbracHo ui. 21, T. 2 u 3“ ce
3aMEHAT C ,,wL. 19, T. 1 u 2.

§ 47. B un. 156, an. 2 gymure ,,no uwi. 21“ ce
3aMEHSIT C ,,110 WI. 19

§ 48. B uin. 157 ce npaBsT cnegHUTE H3MEHEHUS
W JIOT'bTHEHUS

1. Cw3aBa ce HOBa ai. 4:

,»(4) Koraro B pamkuTe Ha cpoka o ajn. 1 nHBe-
CTUITMOHHIAT TOCPEAHUK TPHBENE KalnTajoBaTa
CH aJeKBaTHOCT WM JIMKBHJHOCT B CHOTBETCTBHUE
C W3WCKBaHUATAa Ha Hapemdara, TOH yBeIOMsBa
KOMHUCHSITA 3a TOBAa HAW-KbCHO Ha CIEABAIIUS
paboteH neH. B To3m cinywail ToW € JUIBKEH Ja
npeacraBu uHGopmauusaTa mo air. 2, T. 1, 2 u 5,
KakTO M OT4YeT 3a KaIluTajoBaTa aJcKBaTHOCT
U JHUKBHIHOCT, CUETOBOACH OajaHC M OTYET 3a
MIPUXOJIUTE U PA3XOJIUTE KbM JlaTaTa Ha MPUBEKIAHE
B ChOTBETCTBHE C M3UCKBAaHUsATA HA Hapeabara.™

2. Jloceramnara ai. 4 craBa ai. 5.

§ 49. B un. 170, an. 4 gymara ,,lIONOKEHHE ™ Ce
3aMeHs CbC ,,ChCTOSTHHE .

§50.Bun. 171, an. 3 nymure ,,WJid IPUTEKABAHE-
TO U ce 3aMCHSAT C ,,WJI TPUTEKABAHETO HA Ta3M
nHbOpMaIHs.

§ 51. B § 1 or nompaHHUTETHHUTE pa3nopeon ce
MPaBAT CICTHUTE U3MCHEHUS U JOMbIHCHUS:

1. B 1. 6 nymure ,,ieHTpajiHa HacpelHa CTpaHa”
Ce 3aMEHST C ,,IIEeHTPaJIEH CbKOHHTPAreHT .

2. Touka 8 ce U3MeHs Taka:

8. ,,JIBHKUMH M HEJIBUDKUMH BEIIH * ca aKTHBH,
KIacu(GUIUpaHu Karto ,,JBITOTPaiHN (HETEKYIIN)
MaTepHAJIHA aKTUBU, IPSKO CBBP3aHU C YCIYTUTE
H geinoctuTe 1Mo wi. 5, ain. 2 u 3 3[1DU, B 1.4.:

a) CTpajaM ¥ MTOMEIIEHNUs 3a 0(uC;

0) aBTOMOOWIIH;

B) ouc obopynBane.

3. BT. 9 nymute ,,io uin. 54, an. 2 u 3 3ITILIK*
C€ 3aMCHAT C ,,110 wi. 5, ai. 2 u 3 31D,

4. Touka 10 ce u3MeHs Taka:

»10. ,,OUHAHCOBU MHCTPYMEHTH ca BCHYKH JI0-
TOBOPH, KOWTO TMOPaXJaT EIHOBPEMEHHO (hHHAH-
COB aKTHB 3a €JHara CTpaHa W (DUHAHCOB IIaCHB
WIM aKIMW 3a Jpyrara crpaHa. Bxirousar ce
TBPBUYHN (DUHAHCOBHM WM TIAPUYHU WHCTPYMEHTH
W JICpUBATUBHH (PMHAHCOBH HWHCTPYMEHTH, UHUSITO

CTOMHOCT IPOM3THYA OT IIeHara Ha 0a30B (pUHAHCOB
WHCTPYMEHT, TPOICHTA, HWHJCKCAa WIM IIeHaTa Ha
Ipyr 0a30B MHCTPYMEHT, M BKJIIOYBa MHUHHMAJTHO
WHCTpyMEHTHUTE, IocodeHn B wi. 3 31D

5. Touka 23 ce u3MeHs Taka:

»23. ,JIpu3HaT MHBECTHUIIMOHEH MOCPEAHUK OT
TpeTa AbprkaBa‘ € IOPUANIECKO JTUIIE OT TPeTa Ibp-
JKaBa, KOETO € TOJYYHIIO pa3pelieHue Mo HaIuo-
HAJHOTO CH 3aKOHOJIATEJICTBO Jla M3BBPIIBA YCIIyTH
M JICMHOCTH, ITIOCOUCHH 10 wi. 5, ai. 2 u 3 310U,
U BBpPXY HEro/HeroBara JEHHOCT CE€ OCBHIIECTBSIBA
[IOHE TOJIKOBA CTPOT HAJ30P, KOJIKOTO € MPEIBUICHO
o 3[1®U u Ta3u Hapenba.

6. B 1. 30 mymara ,,pazxogute ce 3aMeHS ChC
»CYMHTE",

7. Touka 34 ce u3MeHs Taka:

»34. 3aryoa mpum HemsmbaHerme (LGD)“ e
CHOTHOIIICHHETO MEXIy CTOMHOCTTa Ha 3aryOara
[0 eKCTMO3WIMSI B CIy4ail Ha HEW3IIbJIHEHHE Ha
3abJDKEHHATA OT HAacpellHaTa CTpaHa M TEKYI[OTO
HEU3ITBJIHEHO 33/IbJDKCHUE Ha HacpelllHaTa CTpaHa.

8. Cr3maBar ce T. 51, 52 u 53:

»J1. ,,ChIECTBEHH 3aryOH OT TEKYIIHS IePUO
ca 3ary0Ou Ha CTOMHOCT, IPECTABIIABAIIA TIOBEYE OT
50 Ha cTO OT MOCTOSIHHUTE OOIIN Pa3XOAaH.

52. ,Ila3apHa 1eHa* € JECHO JOCTBHIIHA IICHA Ha
3aKpMUBAaHC Ha MO3MWLIHATA, IMOJIy4Y€HA OT HE3aBHCUM
M3TOYHHUK, KaTo OOpCcoBa IIeHa, IIeHa OT CHCTeMa 3a
nmazapHa wH(OpMAIs ¥ KOTHPOBKA OT HE3aBUCHM
Opokep ¢ moOpa penyrammsa. B ciaywamte, xoraro
OIICHSBAHMAT MHCTPYMEHT € JIOIyCHAT JI0 WU Ce
THPI'yBa Ha IOBEYE OT €THO MSCTO 32 THPTOBHUS, TOBA
€ [ieHaTa, 00sIBeHa OT MSICTOTO 32 THPIOBUS, HA KOETO
3a CbOTBETHHMS JICH € U3THPryBaH Hal-TroJIsIM 00eM.

53.,,I1a3zapHa cToitHOCT" € CTOMHOCT Ha TO3UIIHU,
M34YMCIICHA Bb3 OCHOBA HA Ma3apHU IICHU.

§ 52. IMaparpad 2 ce oTMeHsL.

§ 53. B § 5 ce mpaBsaT cieqHUTE U3MEHEHUS:

1. B an. 1 gymure ,,mo wi. 21, T. 4 ce 3aMeHAT ¢
a1, 19, am. 1, 1. 3%,

2.Bam 2:

a) B T. 1 mymure ,,io wi. 21, 1. 4 ce 3aMeHAT ¢
L 19, am. 1, T. 3%

0) B T. 2, OykBa ,,a“ qymurte ,,i10 wi. 21, T. 1 — 3
ce 3aMeHAT ¢ ,,;00 wi. 21 mun. 19, am. 1, 1. 1 u 2%

§ 54. B npunoxenue Ne 3 kbM I1aBa ceama:

1. B paznmen I, 1. 2 gymuTe ,,lieTpaiHa HacpeuiHa
CTpaHa‘ ce 3aMEHSIT C ,,lICHTPaJICH CbKOHTPAreHT .

2. B paznen 11 ,,11360p Ha MeToxa™, T. 8, moaTOUYKa
8.1 mymwmrte ,IeTpaiHa HacpeniHa CcTpaHa“ ce
3aMEHST C ,,LICHTPAJIEH CbKOHTPAreHT .

3. B paznmen V ,,CranmapTusupad METOI

a) B T. 33 gymara ,,cyanure’ ce 3aMeHs ¢ JyMaTa
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,»CyaroBeTe*;

0) B T. 34 nymara ,,cyanu” ce 3aMeHs C JyMara
,»CyaroBe*.

2. B paznen VI ,,MeTon Ha BETPEIITHATE MOZICTIH ' *;

a) B T. 53, u3pedeHne BTOPO Tymara ,,Karo* ce
3aMeHS C ,,BCC €IHO;

0) B T. 54 mymwuTe ,,prCKa HAa METO/Ia" CE 3aMEHST
C ,,pUCKa OT MpHJIaraHe Ha MEeTo/a‘;

B) Touku 58.2 u 58.3 ce U3MEHSAT Taka:

»8.2. KOHTpOIMpa IIBIHOTAaTa Ha BXOMASIIWTE
JAHHU U W3TOTBS U aHAIMU3UPA OTYETH, OCHOBAHU
Ha U3XOIALIUTE JaHHU OT METO/A 3a U3MEpPBaHE HA
pHCKa, BKIIFOYUTEIIHO U3BBPIIBA OIICHKA HA BPb3KaTa
MEXIy MEPKUTE 3a PHUCKOBUTE EKCIIO3UIUUA U
OTPAaHUYCHHSITA 32 KPEIUTHUPAHE U THPTYBaHE;

58.3. e He3aBUCHMO OT 3BEHOTO 3a CKJIIOYBAHE
Ha CIIeNKH;;

r) B T. 59 nmymara ,,IIUIOCTHH ce 3aMeHs C
,,BCE00XBaTHU";

o) B T. 61 mymara ,,0CBEIOMEHH* CE€ 3aMEHS C
JYMUTE ,,[IOJTy9HIH WHHOPMAITHS;_

¢) Touka 62 ce M3MCHS Taka:

,,02. ExXeTHEBHUTE OTUETH HA MHBECTHUITMOHHHUS
MOCPEIHUK 32 CKCIO3UIMU C KPEOUTEH PUCK Ha
HacpeIlHara CTpaHa ce MPEeriekaaT OT OTTOBOPHUTE
PBKOBOAHM JIMIIA, KOMTO MOTar Jda HapedsaT Ha
OTJICITHY CITY)KUTEIIH, KOUTO YIIPABISIBAT KPEAUTHH
TTO3UIINH WITH ThPTYBAT, 1a HAMAJSIT 3a€ TUTE TIO3UITHH
WM 12 B3eMar pellieHue 3a HaMalsBaHe Ha olIara
eKCITO3UIINS Ha WHBECTUIIMOHHHUS IOCPETHUK 3a
KpeWTEeH PUCK Ha HAacpellHaTa CTpaHa.*;

) B T. 63 mymara ,,lIon3Ba‘“ ce 3aMeHsl C ,,lipuara’;

3) BT. 67.4 nymara ,,u3BbpLIBaHE CE 3aMEHS ChC
,,CKJIIOUBaHE";

1) BT. 71 nymara,,iHEBHO® c€ 3aMEHSI C ,,CKETHEB-
HO®, a IyMUTE ,,[TAJICKHUTE JaT HA TOTOBOPUTE™ CE
3aMEHST C ,,JAaTUTE Ha MA/IeK Ha JOTOBOPUTE™;

K) TOukH 73 u 74 ce u3MeHsT Taka:

»73. VIHBECTHUIIMOHHUAT TMOCPEIHUK CIemBa Ja
pasmonara ¢ mpoIecH 3a HAJICKIHO MPOBSKIAHE HA
CTpPEC-TECTOBETE HA OCTATHYHOCTTA Ha KaluTasa 3a
KpEIUTEH PUCK Ha HacperHara crpana. [lomyuennre
pe3yATaTh OT CTPEC-TECTOBETE CE CHIIOCTABAT C OYaK-
BaHaTa IMOJIOKUTEITHA €KCIIO3HIINS U CE Pa3IIeK AT OT
WHBECTHIIMOHHUS TIOCPETHUK KaTo YacT OT YCIOBHSTA
B wI. 142, an. 3 u 4. IIpoBexxaaHeTo Ha CTpec-TeCTo-
BETE BKJIIOYBA YCTAHOBSIBAHE HA BH3MOXXHU CHOWUTHS
win ObjeIIM MPOMEHH B HKOHOMHYECKATa Cpela,
KOUTO MOTaT JIa IMar HeOIarompusTHO BIIMSHUE Bbp-
Xy KPEOUTHUTE EKCIO3UIIMH Ha WMHBECTHIIMOHHUS
MTOCPEMHUK U OICHKA Ha BH3MOKHOCTHTE HAa MHBEC-
TUITMOHHNS TTOCPEITHUK 32 MPOTHBOICHCTBUE CPEIILY
TaKWBa TIPOMEHH.

74. VHBECTULIMOHHUAT TOCPEIHUK MPOBEKIA
CTPEC-TECT Ha EKCIO3UIMHTE CH KbM KPEIAUTCH
PHCK Ha HacpelHaTa CTpaHa, BKIIFOYBaIll ChBMECTHU
[IOKOBHITPOMEHH BI1a3aPHUTC U KPEIUTHUTE PUCKOBU
(haxtopu. CTpec-TecToBeTe Ha SKCIO3UIIUUTE KbM
KpeIuTeH PUCK Ha HacpellHaTa cTpaHa oOXBamar
pHUCKa OT KOHIIEHTparws (KbM OTAeNTHa HacperHa
CTpaHa WJIH IpyTa OT HACPEIHU CTPaHH), PUCKA OT
MIPOMSTHA B KOPEJIAIIMOHHUTE 3aBUCUMOCTH MY
Ma3apHUTEe W KPEIUTHUTE PHUCKOBE M pHUCKA OT
MOBJIMSIBAHE HA MTa3apHUTE [ICHU MIPH 3aKPUBaHE Ha
MO3UILIMUTE KbM HACpEIIHaTa CTpaHa. ;

)BT 77.1 mymara ,,omut ce 3aMeHsI C ,,liperien’;

M) Touka 78.2 ce U3MeHs Taka:

,»78.2. KOraro 3a OICHIBAHETO Ha KOC(UIIMCHTH-
TE€ Ha BOJATHWIHOCT W KOpENarws Ce€ W3I0I3BaT
HACTOPUYECKH JTaHHH, TE TPsAOBa Ja ca HalH-MaKo 3a
TPHUTOIUIIICH TIEPHOJ, KaToO C€ OCHBPEMEHSBAT Ha TPH-
Mecedre WM TI0-9eCTO, aKO TTa3apHHUTE YCIOBHS TO
W3UCKBAT; JaHHUTE TPsOBA Jla MOKPHBAT MAKCHMAITHO
mbJIeH HaOOp OT WKOHOMHYECKH (akTopu Ha
CTONAHCKUS IUKBI;";

H) Touka 78.3 ce U3MeHs TaKa:

»718.3. 1IEHUTEe, MPEIOCTaBEHH OT PA3THUYHUTE
CTPYKTYPHH 3BCHA, MOJICXKAT HA TIOTBBPKIABAHE OT
HE3aBHCHUMO 3BEHO, KATO CE€ BbBEXK/1aT CBOCBPEMEHHO
U M3LSJI0 B MOJIEJIa M C€ ChXpaHsBar B 0a3a JaHHH,
MpeMET Ha PEJAOBEH U NEPUOJIMUEH TIperen; ;

0) B T. 83.4.1 nymure ,,cymapHara eKCIO3UITUS
ce 3aMeHSIT C ,,0011aTa eKCIO3UIHA ", & TYMHUTE ,,0T
MeToma‘ ce 3aMEHST ChC ,,ChIVIACHO METOoAa™;

m) B T. 83.4.2 nymute ,,0b1€0IM pa3Mepu’ ce
3aMEHAT C ,,0bJIEIIH CTOMHOCTH .

§ 55. B npunoxenue 4 KM I1aBa JBAHAJCCETA,
pasnen I:

1. B T. 1.2.2 Hakpas ce 100aBsi ,,110 MPeIOKEHUE
Ha 3aMECTHHUK-TIpe/IceaaTens ™.

2. B 1. 1.9.10 nymara ,,pUCKOBOTO" CE€ 3aMEHSI C
»»PHUCKOBO*.

3.BT11.9.13:

a) B OykBa ,,a* IyMuTe ,,3aryonTe 3a TOIMHAaTa™ ce
3aMEHAT ChC ,,3aryonTe 3a prHaHCOBaTa TOMUHA™;

0) B OykBa,,0° mymuTe ,,3aryOnTe 3a ronpHara’ ce
3aMEHST ChC ,,3aryOnTe 3a (PMHAHCOBATA TOIMHA".

4. B 1. 1.9.14 cnen nmymara ,,qaneHa” ce q00aBst
»(PUHAHCOBA".

5. B 1 2.3.1 u 2.3.2 nymure ,,Bpb3ka ¢ 000co-
OsIBAHETO" CE 3aMEHSIT C ,,BPB3Ka ChC ChOTHACSIHETO .

§ 56. B npunoxenue 5 KM I1aBa JBAHACCETA,
paznen II:

1. B paznen III ,,CTolHOCT Ha €KCTIO3UITUUTE

a) BT. 1.8 HaBCsAKBIC MyMUTE ,,IICHTPATHA HACPEIIT-
Ha cTpaHa“ ce 3aMEHAT C ,,lIEHTPaJIeH CbKOHTPareHT"";
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0) B T. 2.1 mymure ,,cOOCTBEHUTE CpEACTBA™ ce
3aMEHSAT ChC ,,COOCTBEHHUS KalmMTam .

2. B pazmen IV ,MuHuMamHU W3UCKBAaHUS 32
M3TOJI3BaHEe HAa METOAa, OCHOBAaH Ha BBTPEIICH
peuTuHr*:

a)BT. 5.1.1 mymara ,,ynpaBIeHCKHATE" CE 3aMEHS
C ,,yIIpaBUTEITHUTE";

0) Touka 5.2.1. ce U3MEHS Taka:

»9.2.1. 3BEHOTO 3a KOHTPOJ Ha KPEAUTHUS PUCK €
HE3aBHCHUMO OT YIIPABUTEIHHUTE OPTaHU Ha WHBEC-
TUIUOHHUS MIOCPETHUK U OT 3BEHOTO 32 CKIIFOUYBAHE
Ha CJICJIKU U CE€ OTYUTA JUPESKTHO IIPEeJ] OTTOBOPHHU-
T€ PHKOBOIHHU JIUIIA. 3BEHOTO € OTTOBOPHO 32 CTPYK-
TypUpaHETO WIN M300pa, MPIWIOKEHUETO, HAI30pa
A pEe3yATaTHTEe Ha PEUTHHroBaTa CHUCTEMA, CBHIIO
Taka PENOBHO WM3TOTBS M aHAJW3Wpa MOKIAAH 3a
pe3yaTaTuTe Ha peUTHHIOBaTa cucTema.

3. Touka 5.3 ce U3MEHs TaKa:

»J.3. BpTpelieH onut

Criennanu3upaHara Ciry’x0a 3a BbTPEIICH OJUT
WM PYTO ChbBMECTHMO HE3aBUCHMO 3BEHO 32 OJIUT
W3BBPIIBA BEIHBK TOAMIITHO TIPEIie]] Ha IeHHOCTTa
Ha WHBECTHIIMOHHUSI TMOCPEIHUK U PEHTHHTOBHTE
My CHUCTEMH, B TOBA YHCJIO JIEHHOCTTA MO KPEIH-
TUPAHE M OLICHKA HAa PUCKOBUTE MapaMeTPH U KOH-
BEPCUOHHHUTE KOSPHUIIMEHTH.

§57. B mpunoxenne Ne 6 KbM I71aBa TBAHAIECETA,
paznen III ,,Penykuusa Ha KpeAUTHUS PUCK

1. B T. 16.4 mymuTe ,,cOOCTBEHUTE CpEaCTBA™ Ce
3aMEHSIT ChC ,,COOCTBEHUS KauTamg".

2. B 1. 51.3 ce npaBAT caeIHUTE U3MEHEHHUSL:

a) TeKCThT mpeau T. 51.3.1 ce u3MeHs Taka:

,,/IHBECTUIIHOHHHUAT IMOCPEIHUK pasroiara ChC
3BEHO 3a YIIPaBJICHUE U KOHTPOJI Ha PUCKA, KOETO: ;

0) T. 51.3.1. ce u3MeHs Taka:

,»31.3.1. e HE3aBUCUMO OT 3BEHOTO 32 CKJIFOYBaHE
Ha CACIKHUTE; ;

B) BT. 51.3.3 nymure ,,6 OTTOBOPEH" c€ 3aMEHST
C ,,& OTTOBOPHO®.

4. Touka 51.7 ce u3MeHs Taka:

,»J1.7.3BEHOTO 32 BETPEIIICH OJUT Ha MHBECTUIIN-
OHHHUS TTOCPEIHUK TTPOBEKIA TEPUOIUICH TIPETTIC/
Ha CHCTEMHUTE 3a M3MepBaHEe Ha pPHCKa, 0OXBaIal
JEWHOCTTa Ha 3BEHOTO 3a CKIIOYBAHE HA CIACIKH U
3BEHOTO 32 YIIpaBJIEHUE U KOHTPOJI HA PUCKA.

§ 58. B npunoxenue Ne 7 kbM I71aBa IBaHAIECETA,
paszaen [V ce mpaBsT cieqHUTEe U3MEHEHUS:

1. Bt 6.3.1.7, 6ykBa ,,a“, mogOyksa , XK' ce
HM3MEHS TaKa:

»I0K) BBHIIHU WM BbTpemHu ogutopu, AKP
WU 3BEHOTO 3a YMPAaBICHUE W KOHTPOJ Ha pHCKA
cJenBa Aa OCHIIECTBIBAT IEPUOTUTHH MTPETIICTN HA
Iporieca Ha MPUCHKIAHE Ha BBTPEIIHA OICHKA U
KauyeCTBOTO HA €KCHO3UIUHUTE HA MHBECTHUIUOHHUS
MTOCPEIHHK II0 MpOoTrpaMaTa 3a MOKPHUTH C aKTUBU
THPTOBCKU IIEHHU KHUXA; aKO BBTPEIIHHUAT OJIUT
Ha WHBECTUIMOHHMSI TOCPEIHUK WU 3BEHOTO
3a yOpaBJICHWE U KOHTPOJI Ha PUCKA M3IIBIHSIBA
nperiena, Te3u (pyHKIUY cie/[Ba J1a ca He3aBUCUMU
OT TIporpamMara 3a MOKPUTH C aKTUBU THPTOBCKU
LIEHHM KHU)KA, a Taka CBbIIO M OT KJIHUEHTCKHUTE
B3aMMOOTHOIICHMS; .

2.B T 6.3.2 nymute ,,;io uwi. 21, . 1 ce 3ameHsT
c,,m0 ui. 21,

§ 59. B nmpuwioxkenne Ne 8 KkbM IviaBa
TpuHaaeceTa, pa3uen | ,KanuranoBu msnckBaHus
3a onepanMroHeH puck® B T. 1.3 qymara ,,joxonu™ ce
3aMEHs C ,,[IPUXO/IU U Pa3Xoau.

§ 60. B npunoxenue 10 1. 3 ce u3meHs Taka:

»»3. BCSIKaKBU Py K3BBHOOPCOBH IEPUBATUBHU
WHCTPYMEHTHU BBHB BPB3KA C HMHICKCH WIHM Iapa-
Metpu 1o T. 1, OykBu ,,a“ - , 1" u T. 2, OykBH ,,a"
- I, BKIIFOYUTEITHO KaTO MUHUMYM JICPUBATUBHUTE
(pmHaHCOBM MHCTpyMeHTH chrmacHo wi. 3 3I1DU,
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OyKkBH ,,B* - ,,&%, KaKTO U OYKBH ,,3 U ,,1"".
Ilpexoanu U 3aKJIIOYUTETHU pa3nopenon

§ 61. B Hapenda Ne 15 ot 2004 r. 3a BomeHeTo
U ChXpaHsBaHETO Ha peructpute ot Komucusra 3a
(bMHAHCOB HAJ30p M 32 MOJICKAIIUTE 32 BIIUCBAHE
oOcrositenictea (JIB, Op. 54 or 2004 1.) ce mpasst
CJICJTHUTE U3MEHCHHS U JIOIIBIIHCHHUSL:

1. B un 16, an. 1, T. 7, cnen mymute ,,ui1. 221
3IIILK* 3amerasta ce 3aJid4yaBa U CE IOCTaBA
CBIO3BT ,, U

2. B un. 25, an. 2 B Tekcra npeau T. 1 gymuTe
,,CHOTBETHO 110 4JI. 740° ce 3aMEHST ChC ,,ChOTBETHO
1o . 476%.

§ 62. Hapenbara ce nznaBa Ha ocHOBaHUE § 25
BBbB Bpb3Ka ¢ uil. §, an. 7 u 8 3II®U u e npuera c
Pemenne Ne 107-H ot 16.VII1.2008 . Ha Komucusita
3a (PMHAHCOB HAJ30P.

[Ipencenaren: An. AocToJ10B
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TEHHOCTTA
HA ROMHCHATA 834 SHHAHCOB HALJ30P
ITPE3 ABIr¥CT 2008 r.

I. PEHIEHUSA
HA KOMUCHUATA 3A PUHAHCOB HAA30P
Ne nHa pemennero

M J1aTa HA 3aCCIAHUETO

1. A3JAIE
paspeuieHue Ha
YII Obb ACET MEHUJIKMBHT A/l CcoouA 1007-1d/04.08.2008
0a op2aHuU3uPa U ynpaenaea
JA® Obb ITATPOHUVYM 3EMA
JAuuen3 na
BAJIKAHMKA UMOTU AICHUL] coousd 1008-1CHL1/04.08.2008
MAYHTHH ITAPAJIAMC MHBECT AJICHIL] coous 1041-1CHLL/07.08.2008
3a U36BPUIEAHE HA OETHOCH KAMO OPYIHCECHIE0 CHC CREYUATHA UHEECMUWUOHHA Y el
OIITUMA ACET MEHUJUKMTBHT A/ CoouAa 1015-Y]1/04.08.2008
3a U36bPUIEAHE HA OEIHOCH KAMO ynpasnaeauio opyscecmeo no un. 202, an. 1 3IITIK
0000penue
V' 3a 3amana na o6enyxceauiomo opyscecmeo na
CEPJJUKA TTPOITBPTUC AJICUILL coous 1011-J1CH11/04.08.2008
ATPO ®UHAHC AICHL] coous 1082-J1CHLL/18.08.2008
AKTHUB ITPOITBPTUC AJICUL] IJIOBAMB 1129-1CH111/28.08.2008
v 3a npomenu ¢ ycmasa na
BYJI'APU PE3EPB ITPOITBPTUC AJICHUL] CcoonA 1012-1CH11/04.08.2008
AT'PO ®MMTHAHC AZICUL] CoouAa 1013-ACH11/04.08.2008
[JIOBEKC UCTEUT ®OH/I AJICULL COooUA 1083-JICHLL/18.08.2008

JIUUCH3UA HA o
3IPABHOOCUTYPUTEJIEH ®OH/] BAIIC MEJIUKA Al ~ CO®US 1014-30]1/04.08.2008

(B mpoliec Ha yupeasiBaHe)
3a 000p060IHO 30pPABHO Ocuypsasane

gpemenna 3a0pana 3a nyoiIuKyeane mvp2o8omo npedioycenue na
CUT'MA KOHCVYJITUHT OO/] TIJIOB/IMB
KBbM AKIIMOHEPUTE HA
IHUTAPEHA ®ABPUKA - TIJIOBJIMB A /] 1075-TT1/18.08.2008

BU3HEC UEHTHP U3I'PEB EOO/] coousd
KBbM AKIIMOHEPUTE HA
CJIBHLIE CTAPA 3ATOPA TABAK AJ] 1076-TI1/18.08.2008

MEJI XOJIJJUHI AL coousd
KBbM AKIIMOHEPUTE HA
CBUHEBBACTBO CTAMEOJIOBO A/] 1077-TI1/18.08.2008
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MEJI XOJIJIUHI" A] COooUA
KBbM AKIIMOHEPUTE HA
MECOKOMBHMHAT BYPTAC Al

2. TIOTBBPAU ITPOCIIEKT 3A

NBPEUYUHO NYOAUUHO npediazane Ha

v emucus akyuu, uzdadenu om

APKO TAYBPC AJICUL] COuAa
u enuca emucuume ¢ pecucmuvpa no 4. 30, an. 1, m. 3 3AKOH

1078-TT1/18.08.2008

1009-E/04.08.2008

v emucus Konsepmupyemu obnuzayuu, uzdadenu om
WHJIYCTPUAJIEH XOJIAVUHT BBJITAPUS AJ] coouns
u enuca emucuama e peczucmuvpa no ui. 30, an. 1, m. 3 3KOH

1127-E/28.08.2008

QonycKane 00 mvp208Us HA Pe2YIUPan nazap na
v emucus kopnopamuenu obnuzayuu, u30adeHu om

TU BU Al KPEJIUT EAJT coounsd 1010-E/04.08.2008
u eénuca emucuama g peczucmvpa no un. 30, an. 1, m. 3 3AKOH
3. OTKA3A
0a nOmMebPOU RPOCHEKN 3a NBPEUYHO RYOIUYHO NPEONAzaHe HA eMUCUA AKYUU HA
MAPULIATEKC AJ] [JIOB/11B 1042-11/1/07.08.2008
4. ITIPU3HA

nvjliHa npasocnocoﬁuacm Ha omeoeopeH axkmioep Ha

KPACUMUP MAPMHOB ITIETPOB
EKATEPUHA TOZIOPOBA JIEBU
INEHKA JUMHUTPOBA TAHEBA
POCEH CTOAHOB KPAUYHOB
TATAHA LIBETAHOBA BUTYHCKA

5. JOIIYCHA
AHTEJI PYMEJIMHOB BUJIEHOB
CBETOCJIABA CTOMYEBA AHI'EJIOBA
BJIAJIJUMUP PAJIOCJIABOB WIMEBCKU
HUKOJIA IOPJTAHOB ITAMYKOB
BECEJIMH TEOPT'MEB BYPHACKU
[TABEJI BAJIEPMEB JUMUTPOB

BOPUC CTE®AHOB ITETPYHOB
AHTEJIMHA TTABJIOBA ITMPOHCKA
AHTOH MOTOB ITMPOHCKU

1043-0OA/07.08.2008
1091-OA/18.08.2008
1093-0A/18.08.2008
1106-0OA/25.08.2008
1107-0OA/25.08.2008

1044-0OA/07.08.2008
1086-0OA/18.08.2008
1087-OA/18.08.2008
1088-0A/18.08.2008
1089-OA/18.08.2008
1090-OA/18.08.2008
1103-0A/25.08.2008
1104-0A/25.08.2008
1105-0A/25.08.2008

00 U3nUmM 3a NPU3HABAHE HA NBIIHA NPABOCHOCOOHOCH HA OM2060peH aKkmioep, HacpodeH 3a 29 cenmemepu, 12 u 26
oxkmomepu u 9 noemepu 2008 2.

PEHU EHITMBAPOBA EHI'MBAPOBA 1084-0A/18.08.2008
00 U3RUM 30 NPU3HABAHE HA NPABOCHOCOOHOCH HA OM2080PEH AKMIOED 6 001ACMMA HA OONbIIHUMETHOMO HEHCUOHHO
ocuzypaeaue, nacpoder 3a 28 cenmemepu u 9 noemepu 2008 2.

I[IJIAMEH AHAPEEB AH/IPEEBCKU 1108-0A/25.08.2008
00 U3nUM 30 NPU3HABAHE HA NPABOCNOCOOHOCH HA OM2080PEH aKmioep 6 001acmma Ha OONAHUMETHOMO HEHCUOHHO
ocuzypaeane, nacpouen 3a 9 noemepu 2008 2.

6. BIIUCA
6 pecucmuvpa no un. 30, an. 1, m. 3 3KOH

Kamo nyonuyuno opyyucecmeo
JKEJIE3OITBTHA MH®PACTPYKTVYPA -

XOJIZIMHTOBO JIPY)KECTBO AJ] CODUS 1079-T1J1/18.08.2008
ATPOEHEPIDKH AJICULT CODUS 1109-T1J1/25.08.2008
BOJIKAH TTPOITBPTH MIHCTPYMEHTC AJICHILI CODUS 1128-T1J1/28.08.2008

eMucua aKyuu, u30adeHu om
®OH/JI 3A EHEPTETHUKA 1 EHEPTUITHU NKOHOMUWN

- ®EEU AJICHI] CODUS
ATPO ®UHAHC AJICHLI CODUS

1080-E/18.08.2008
1081-E/18.08.2008
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II. AHANBUAYAJTHU AAIMUHUCTPATUBHU AKTOBE
HA SBAMECTHUK-IIPEJICEJATEJIUTE

HA KOMUCHATA 3A PUHAHCOB HAA30P
VIPABJIEHUE ,,HAZI30P HA MTHBECTUIIMOHHATA JEMHOCT*

3aMecTHHK-TIPe/IceNaTeIAT, PbKOBO/eN YIpaBjieHue ,,Haa30p Ha MHBeCTHIIMOHHATA AeHOCT*:

1. IPEKPATHU

OMKPUMOMO NPOU3EOOCHIE0 NO U30ABAHE HA UHOUGUOYATICH adMUHUCMPpamueen akm 3a npunazane na IIAM cnpamo
CEPAVKOM AJ] coouAd 996-11/1/01.08.2008
I[MTPAM TYPUCT AL coouAd 997-11/1/01.08.2008
II'BJIAVH XOJIAWHD AL [JIOBAVB 1030-11/1/05.08.2008
31HO A/l KA3AHJI'BK 1049-11/1/11.08.2008
PE3EPBHU YACTU A]] IJIOBAMB 1101-11/1/25.08.2008
JOMUHAHT ®MHAHC A/l cooud 1116-11]1/27.08.2008
IOPOKAIIUTAJI BUTEKC A]] coouAd 1117-11/1/27.08.2008
EHEPTOPEMOHT XOJIJUHT AJ] coouAd 1118-11/1/27.08.2008
EHEPTOPEMOHT BOBOBJIOJI A1 C. 'OJIEMO CEJIO 1122-1111/27.08.2008
YECTBPOUNIIJ A/l coous 1123-11/1/27.08.2008
IOHAWTE/L [TPOITBPTUC AJICHI] cooun 1125-JICH111/28.08.2008
UMMU AJ1 cooud 1132-11/1/28.08.2008
BAJIKAH MMPO/IXKEKTU MEHUJDKMBHT A/ coouAd 1133-I1/1/28.08.2008
TOOOPOB Al coouAd 1135-I1/1/29.08.2008
2. U3JAE

0000penue
v/ 3a npomenu é npasunama 3a oyeHKa na nopmeeiing u onpedenane HeMHAMA CINOTIHOCH HA AKMUGUME HA
JA® LIKB JIMJAEP 999-/1d/01.08.2008
J® [IKb AKTHB 1000-1D/01.08.2008
J1® [IKb TAPAHT 1001-A®/01.08.2008
J® IOI' MAPKET OIITUMYM 1004-A®/04.08.2008

JI® FOT MAPKET MAKCUMYM
WJ1 EJIAHA EBPO®OH/] AJl COOUS

JI® MTHBECT KJIACHUK

JI® MTHBECT AKTUB

JI® TTUB KJIIACUK

JI® TTUB TAPAHT

JI® TTUB ABAHTAP/]

JI® COMOHU ITPOTPEC

JI® COMOHU CTPATET S

JI® COMOHU EBPOCTABMIHOCT

JI® CUHEPT'OH [TPO®UT

JI® CUHEPT'OH ITPECTIIK

JI® AJIOA UHJEKC UIMOTU

JI® AJI®A WHJIEKC TOTI 20

JI® AJI®A N3BPAHU AKIIUN

JI® BEHUMAPK ®OHJI - 1 AKITUM 1 OBJIMTALIAN

JI® BEHUMAPK ®OHJI - 3 CEKTOP HEJIBUYKUMU UMOTH
JI® BEHUMAPK ®OHJI - 4 EHEPTETHUKA

JI® BEHUMAPK ®OH/I - 5 [IEHTPAJTHA 1 U3TOUYHA EBPOIIA
JI® BEHUMAPK ®OHJI - 6 TAPUUEH

VT HAJIEXKTA AJl CODUS

1] OBB BAJTAHCUPAH ®OH/I Al

/ Ha npozpama ¢ mMepKu 3a npuseafcbane aKmueume Ha

JI® CTAHJJAPT THBECTMBHT BUCOKOJIOXOJIEH ®OH/T
JI® CTAHJJAPT UHBECTMBHT MEXIYHAPOJIEH ®OH/]

6 Cbomeemcmeue C UBUCK6AHUAmMA HA 3AKOHA

v 3a npomenu 6 npasunama na
J1® I[TNB KJIACHUK

1005-1D/04.08.2008
1016-11/1/04.08.2008
1017-A®/04.08.2008
1018-1d/04.08.2008
1021-1®/05.08.2008
1024-19/05.08.2008
1027-4®/05.08.2008
1038-1P/07.08.2008
1039-A®/07.08.2008
1040-1®/07.08.2008
1056-1®/15.08.2008
1057-4®/15.08.2008
1059-1d/15.08.2008
1061-1d/15.08.2008
1063-4d/15.08.2008
1064-1d/15.08.2008
1065-1®/15.08.2008
1066-1®/15.08.2008
1067-1®/15.08.2008
1068-1d/15.08.2008
1111-1/1/25.08.2008
1115-1]1/26.08.2008

1002-1®/04.08.2008
1003-1P/04.08.2008

1020-1®/05.08.2008
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JI® TIUB TAPAHT

JI® TN ABAHTAP]T

JI® 10T MAPKET OIITUMYM
JI® 10T MAPKET MAKCUMYM
JI® AJIOA UHJIEKC UMOTU
JI® AJI®A UHJIEKC TOIT 20
JI® AJIGA U3BPAHU AKITUU

J1® EJIAHA FAJTAHCHUPAH JIOJIAPOB ®OH/J|

J® EJTAHA NOJIAP ®OH/

J® EJIAHA ®OHJ] ITAPUYEH ITA3AP
J® EJIAHA BAJTAHCHUPAH EBPO ®OH/T

1023-1®/05.08.2008
1026-®/05.08.2008
1052-1P/13.08.2008
1053-19/13.08.2008
1058-1d/15.08.2008
1060-4®/15.08.2008
1062-1®/15.08.2008
1071-1d/18.08.2008
1072-1P/18.08.2008
1073-19/18.08.2008
1074-1d/18.08.2008

\/ 3a npomenu 6 npasujiama 3a OUE€HKA U ynpaejleHue Ha pucka Ha

JI® TTUB KJIACUK
JI® TTUB TAPAHT

JI® TIUB ABAHTAP/I
UJTHAJIEXKTA AJl CODUS

\/ 3a npomenu 6 ycmaea nHa
WJTHAJIEXKTIA AJ]
WJI AIBAHC UHBECT AJl

1JT BEHUMAPK ®OHJI - 2 AKLIN AJ]

WJT UTHAYCTPUAJIEH ®OH] AJT

v/ 3a npomenu 6 002060pa 3a denozumapnu yciyzu Ha
AP CTAHOAPT MHBECTMBHT BUCOKOJJOXO/IEH ®OH/]

3. 3AJIBJIKU JINLIATA,
ynpaenasauiu u npeocmasnAsauiu
CJIMBHULIA 1968 A/l

MHTEPKAIIUTAJI [TIPOITBPTU ANBEJIOIIMBHT AJICUL]

EKOTAB AJl
CTOK IUTIOC AJ]
BEJIOTIATI AT (H)

1022-J10/05.08.2008
1025-J10/05.08.2008
1028-J10/05.08.2008
1112-1]1/25.08.2008

coounit 1050-1]1/12.08.2008
coounit 1051-11/1/13.08.2008
cooud 1069-111/15.08.2008
coound 1121-1]1/27.08.2008

1097-119/25.08.2008

oa omcmpanam Henvanomume 6 npeocmasenusn I'DO 3a oeiitnocmma 3a 2007 2. upe3 E-Register

CAD MATEJIAH AL

oa npeonoxycam na OCA 0a ne noonaza na 2nacyeane m. 6 om OHesHuUs peo

BEJITIA -91 AJl

CMII - BYXOBO A/l

POJIHA 3EMSI XOJIJIUHT Al
IOKEH MHITYCTPUAJIEH TTAPK AJl
YEPHOMOPCKU XOJIJIUHI AJ{
BBJITAPCKA 3AXAP AJl

®UJITEKC AJ]

CJINBHULIA 1006-T1/1/04.08.2008
CODUS 1029-JICHLY/05.08.2008
C. BAPAKOBO 1048-T1J1/11.08.2008
BAHKS 1055-T1J1/15.08.2008
CODUS 1110-T171/25.08.2008
CODUSA 1037-T1/1/06.08.2008
CTPAXHUIIA 1102-T1/1/25.08.2008
BYXOBO 1113-T171/26.08.2008
BAPHA 1119-T171/27.08.2008
CODUS 1120-T1/1/27.08.2008
BYPTAC 1126-T1/1/28.08.2008
JIOJTHA MUATPOIIONHS 1131-TTJ1/28.08.2008
[JTOBJIVIB 1134-T1/1/29.08.2008

0a npeonpuemam 6cuuKu Heo0xo0umu oeticmeus 0a 0voe nposedeno PIOCA 3a omuemnama 2007 2.

4. OTIIMCA

om pecucmuvpa no ui. 30, an. 1, m. 3 3K@OH emucusn oonuzayuu, uzoadenu om

TU B A KPEJIUT EAJT

coound 1130-E/28.08.2008

5. BbB Bpb3Ka cbe cna3BpaHe udnckpanuaTa Ha 3KOH, 3IITTIK n HopMaTHBHUTE aKTOBe 10 MPUJIATAHETO
UM ChC 3aM0Be/l HAa 3aM.-lIpeceaaTesi, PbKOBOJeL] ynpasJjeHue ,,Haa3op Ha HHBeCTHIHOHHATA JeifHoCT®, Oere

HU3BBHPUHICHA MTPOBEPKA HA UHBECTUIIHOHECH IMOCPCIHUK:

v/ KATIMAH A/l
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YHPABJIEHHUE ,,3ACTPAXOBATEJIEH HAJI30P*

3aMecTHUK-TIPeceaAaTeN AT, PbKOBOACI] YIIPABJICHHUE ,,3acTPaxoBaTeJIeH Ha30p*:
1. O1IOBPH
uzbopa na
BOJI®I'AHT" EJJYAPZI KMH/JI 998-2X3/01.08.2008

3a unen na HC na
3K YHUKA XXUBOT A/l coouda

LIIETTAH ITOTIEJIKA 1019-03/05.08.2008
3a ynen na YC na
JIKU TT1 TTIPEBACTPAXOBAHE EA/] coouia

MOPIAH JIFOBEHOB IIEJIEB 1031-30/1/06.08.2008
3a unen na YC na
EBPOUHC - 3/IPABHO OCUT'YPABAHE AJ] Ccouda

MOAHHA IIBETAHOBA XPUCTOBA 1032-30/1/06.08.2008

MAPUAHA NUBAHAOBA JTUHKOBA 1033-30/1/06.08.2008
3a unenoge na YC u uzn. oupekmopu na

EBPOUMHC - 3]IPABHO OCUI'YPSIBAHE AJ] cooud

DOOPYM TIIIOC EOO/] 1034-30/1/06.08.2008

EBPOXOJIJI BBJITAPUA ALl 1035-30/1/06.08.2008

BYJIGAPMA OO/] 1036-30/1/06.08.2008
3a unenoee na HC na

EBPOMHC - 3IPABHO OCUI'YPABAHE A/l COoouA

MAPUA CTOAHOBA MACJIAPOBA - 'bPKOBA 1094-03/19.08.2008
3a u3n. oupeKmop na
3IIK JIEB MUHC A/l CODUA

OPJIMH LIEHKOB ITEHEB 1096-2K3/20.08.2008
3a npoxypucm na
3A1 AJIMAHLL BBJITAPYS )KUBOT coounsid
npeonocenus om
3K JICK TAPAHIIMA coouid 1070-2K3/18.08.2008
Kpamkocpouen naau no ui. 86, an. 2 K3 3a oonvanumenno nabupane Ha coocmeenu cpeocmaea
2. BIIUCA
6 pecucmuvpa Ha 3acmpaxoseamennume opoxepu no 4a. 30, an. 1, m. 9 SKOH
ATTPMJI PUCK CAJIIOOIBHC AT coounsd 1045-3B6/07.08.2008
BK MEHU/IDKMBHT EOO/] coounid 1046-35/08.08.2008
VJIAHU EOO/] IJIOBAMNB 1095-35/20.08.2008
CHBOB - I'PYIT EOO/] BYPTAC 1114-35/26.08.2008
®UHCEWJIC EOO/ coouns 1124-35/28.08.2008
3. OTKA3A
oa 0006pu

KPACEH CTE®AHOB CTAHYEB
3a nezagucum unen na HC na

3MIAJL J3U COOUs 1047-5K3/08.08.2008
4. U3JIAJIE

aKm 34 yCmaHoeA8AHe Ha at)munucmgzamueno Hapyuienue na.
XIIM 3AJT P-06-466/05.08.08
MHTEPAMEPUKAH 3EAJT P-06-468/06.08.08
MHTEPAMEPUKAH 3EA/J] P-06-469/06.08.08
3I1AJT APMEEL] P-06-470/08.08.08
3I1AJT BYJICTPAJT P-06-474/12.08.08
3I1AJT BYJICTPAJT P-06-475/12.08.08
3MAJ] BYJICTPA L P-06-476/12.08.08
371 BYJI UHC AJl P-06-483/15.08.08
XII 3A]T P-06-494/28.08.08
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HAKA3admeJiHo noCmanoesieHue Ha:
3I1AJ] APMEEIL] P-10-246/01.08.08
3B BBJITAPUS 3ACTPAXOBAHE OO/ P-10-247/05.08.08

3anoeed N 163/21.08.2008 2.
€ KOANO 00NB18A CRUCHKA HA PECUCHPUPAHILIE 00UMOPU, KOUHIO UMAM RPABO 04 3A6ePsA6aAm 200UHUME (PUHAHCO8U

omuemu na 3acmpaxosamenu cvenacko un. 102, an. 1 K3, ¢ auyemo
JIBUE3AP AJIEKCAH/IPOB KOCTOB

5. IIpe3 aBryct 2008 r. B ynpaBieHue ,,3acTpaxoBarejieH HA/130p“ ca mocThbIUWIN 45 xayiou.

YHPABJIEHHUE ,,OCUT'YPUTEJIEH HAJI30P*

3aMecTHUK-NIpeaceaaTeN AT, PbKOBOAEI ypaBjaeHue ,,OcurypuresieH Ha30p:

1. UI3JAJIE

paspewienue Ha
MO MEHCUOHHOOCHUT'YPUTEJIEH UHCTUTYT Al coous

3a ynpaenenue Ha
YI1®d [TIEHCMOHHOOCUT'YPUTEJIEH UHCTUTYT 1098-YI1d/25.08.2008
[I1d ITEHCMOHHOOCUT'YPUTEJIEH UHCTUTYT 1099-I1I1dD/25.08.2008
AI1d IEHCUOHHOOCUT'YPUTEJIEH MHCTUTYT 1100-111d/25.08.2008

2. YTBbPIU
U3UCK6AHUsI KbM PEKNAMHUME U HRUCMEHUME UH@OPMAUUOHHU MAMEPUAIU HA HEHCUOHHUMmE (oHnoose u
nencuonHnoocuzypumennume opyxcecmea no un. 123u, an. 2 u un. 180, an. 2, m. 1 u 2 KCO
1136-110/1/29.08.2008

II1. BHIUCAHU ITPOMEHU B PETUCTPUTE
HA KOMHUCHATA 3A ®PUHAHCOB HA/I30P

B chorBeTcTBHE € Wi. 5, a;1. 1 oTr Hapenda Ne 15 3a BoneHeTo 1 cbXpaHsiBaHeTO HAa peructpute oT Komucusita
32 (MHAHCOB HA/130P M 32 NO/JIeKALIUTe HA BINCBaHe 00CTOSAITEJICTBA Npe3 nepuoja osixa:

@) 6nucanu NPOMeHU 6 00CmOosAmeIcCmeama
6 pezucmvpa Ha pezylupanume nA3apu HA YeHHU KHUJICA
no napmuoama Ha:
OcHoBaHME 32 BINICBAHE:
PI-02-0001 B®b - CODUA ALl 1. 15,an. 1, 1. 6,10 12

0) enucanu npomeHu 6 o6cmoamencmeama
6 pezucmvpa Ha UHEECIMUWUOHHUNE HOCPEOHUUU
no napmuoama Ha:

PI-03-0136  AJIMAHII] BAHK BEBJITAPU AT . 16, an. 1, 7. 6 u 7

PI-03-0226  ACTPA UHBECTMBHT A/l . 16, an. 1, 1. 14, Oyksa ,,a“

PI-03-0193  BAHKA JICK EAJ] 1. 16, am. 1, 1.7

Pr-03-0112 BEHUMAPK ®MHAHC AT . 16, am. 1, 1. 7

PI'-03-0196  BBJITAPCKA BAHKA 3A PABBUTUE AJ] . 16, am. 1, 1. 6

PI'-03-0227  TJIOBAJI MAPKETC OO/] wr. 14,am. 11.1-5,8,10,15,16 u 18;
1. 16,an. 1, T.4u 8

PI'-03-0146  JAEJITACTOK Al . 14, am. 1, 1. 10, 11 u 21

PI'-03-0221 E®T" CEKIOPUTUC BBJITAPUS EAJT un. 16, an. 1, 1. 6, . 14, Oyksa ,,r*

PT'-03-0073  3JIATEH JIEB BPOKEPU OO/ . 16, am. 1, 1. 7u 17

PI'-03-0127 HWHBECT BAHK AJ] . 16, am. 1, 1. 6

PI'-03-0061 WIT ®UKO MHBECT OO0/] 1. 16, am. 1, 1. 6

PT-03-0072 KAIIMAH AT . 16, am. 1, 1.7

PI'-03-0053  KAPOJI A/l . 16, am. 1, 1. 7

Pr-03-0215  KJ[ CEKIOPUTHUC EA]] 1. 16, am. 1, 1. 6

PT-03-0196 HACBPUYHUTEJIIHA BAHKA AJT wr. 14,am. 1, 1. 1,10 u 21; wr. 17, an. 1, 1. 11

PI'-03-0081  OBEJAMHEHA BBJITAPCKA BAHKA A/l . 16, am. 1, 1.7

PI'-03-0211 TTO3UTUBA Al 1. 16, am. 1, 1. 6

PT-03-0036  TIOITYJISIPHA KACA - 95 AJ] ui. 16, an. 1, T. 6, . 14, Gyksa ,,r*

PI'-03-0015  ITbPBA ®MMTHAHCOBA BPOKEPCKA KbIIIA OO/ ur 14, am. 1, 1. 6, 8,16, 18 u 21; un. 16, an. 1, 1. 4

Pr-03-0089  PAM®AMN3EHBAHK BbJITAPUS AJ] . 16, an. 1, 1. 6,7 ut. 14, Gyksa ,,r*

PT-03-0202  CUHM CEKIOPUTU3 AT . 16, am. 1, 1. 7

Pr-03-0197 COMOHU ®GAUHEHIIIBJI BPOKEPUIK OO/ wr 14, am. 1, 1.8, 14, 17 u 21

Pr-03-0078  COCHETE XXEHEPAJI EKCITPECBAHK AT . 16, an. 1, 1.7

PT-03-0157 CO®US MHTEPHEIIBHBJI CEKIOPUTU3 AJ] . 16, am. 1, 1. 6
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Pr-03-0127  Tb MHBECTBAHK AJ] ui. 16, an. 1, . 14, 6yksa ,,r*
Pr-03-0103  TOKVJIA BAHK Al . 14, an. 1, 1. 18 21
Pr-03-0105  IHEHTPAJIHA KOOIIEPATMIBHA BAHKA A]] un. 16, an.1, 1. 7

Pr-03-0141  XOI' MAPKET A/l u1. 16, an. 1, . 6 u T. 14, Oyxsa ,,r*
Pr-03-0092  IOPOBAHK 1 E® JUKU BbJITAPUA A/l . 16, an. 1, T. 6

8) enucanu RPoMeHU 8 0OCMoAmencmeama
6 pecucmvpa Ha UHEECMULUOHHUME OPYIHCECBa
no napmuoama Ha:
Pr-04-0010  AABAHC MHBECT A/l ur. 22, an 3, T. 1
PI-04-0002  3JIATEH JIEB A/l wr. 14, an. 1,710, 11,21 u 22

2) 6nucanu npomenu 6 o6cmoamencmeama
6 pecucmvpa Ha nYOnUYHUME OPYHCECMEa U OPy2u eMUMEHMU HA YEHHU KHUMCA
no napmuoama Ha:

Pr-05-1277  ATPO ®UHAHC AJZICUIL] . 14, am 1, 1.5, 16 u 21
PI'-05-1453  ATPOEHEPIXKU1 AJICUL] wi. 14, am. 1, T. 10; wn. 17, an. 3, 7.2, am. 4, T. 2
PI'-05-1438  BEHUMAPK ®OH/] - 6 [TAPUYEH wr 17, an. 4, 1. 17
Pr-05-1431 BUOUACHUC ALl . 17, am. 3 1. 17
Pr-05-1266  BJIEK CUM MIHBECTMBHT AJICUL] . 14,amn. 1, 1.5
PI'-05-1425  BOJIKAH ITPOITBPTU MHCTPYMEHTC AJICULT wr 14, am 1, 7. 10 - 13; 9. 18, . 11
PI-05-0536  BAIILIAPOB XOJIIMHI A/l . 17, an. 4, 1. 2
Pr-05-1391  UT IMPOITBPTUC AJICUIL]L 1. 17, an. 4, 1. 2
Pr-05-1371  JIOMOKAT AJ] . 17, am. 1, 1.2
Pr-05-1377  1® AJABAHC IPO ®OH/] . 23, an. 5, 1. 1
Pr-05-1287  J1® AABAHC U3TOYHA EBPOITIA . 23, an. 5, 1. 1
Pr-05-1208  J1® BEHUMAPK ®OH/T - 1 AKIT1N 11 OBJIMTALTN . 23, an. 5, 1. 1
Pr-05-1257  1® BEHUMAPK ®OH/] - 3 CEKTOP HEJIBUXKUMU UMOTU . 23, an. 5, 1. 1
Pr-05-1395  J1® BEHUMAPK ®OH/] - 4 EHEPTETUKA . 23, an. 5, 1. 1
Pr-05-1394  J1® BEHUMAPK ®OH/] - 5 ITUE . 23, an. 5, 1. 1
Pr-05-1438  J1® BEHUMAPK ®OH/] - 6 [TIAPUYEH . 23, an. 5, 1. 1
Pr-05-1398  J1® 3ATOPA ®MHAKOPIT BAJTJAHCHUPAH ®OH/]| . 23, an. 5, 1. 1
Pr-05-1153 1@ KJI OBJIMTALIU BBJITAPUA . 23, an.5, T. 2
PI-05-1427  J1® KTb BAJIAHCUPAH ®OH/{ . 23, an. 5, 1. 1
Pr-05-1426  J1® KTb ®OH/I AKIIUN . 23, an. 5, 1. 1
Pr-05-1204  1® CEHTHHEJI - IIPUHCHUITAJT . 23, an. 5, 1. 1
Pr-05-1211  J1® CEHTHUHEJI - PATIN/] . 23, an. 5, 1. 1
Pr-05-1259  J1® CTATYC HOBU AKLIMU . 23, an. 5, 1. 1
Pr-05-1341 1@ CTATYC ®UUHAHCU . 23, an. 5, 1. 1
Pr-05-1202  J1® TU BU Al JUHAMUK . 23, an. 5, 1. 1
Pr-05-1232  J1® TW BU Al KOM®OPT . 23, an. 5, 1. 1
Pr-05-1384  JI® TW BU Al CHKPOBUIIIE . 23, an. 5, 1. 1
Pr-05-1233  J1d TU BU AUl XAPMOHUSL . 23, an. 5, 1. 1
PI-05-0513  EKOTAB Al . 14, an. 1, 1. 23
Pr-05-1191 EVPOTEPPA BBJITAPUS AT wr 17, an. 4, 1. 17
Pr-05-1129  3IAJ BYJICTPA/] wr. 14, am 1, 1. 1
Pr-05-1134 U AJIBAHC UHBECT Al . 17,an. 4, 1.6 u 7
Pr-05-1189 U1 EJIAHA BUCOKOJOXOAEH ®OH/ AT . 23, an. 5, 1. 1
Pr-05-1092 M1 EJIAHA EBPO®OH/] A/l . 23, an. 5, 1. 1
Pr-05-0096 U MHAYCTPUAJIEH ®OHJ] AL . 17, an. 4, 1.7
Pr-05-1161 W KAMITAH KATIUTAJT A . 14, am. 1, 1. 21
Pr-05-0915  UMMU Al 1. 17, am. 4, 1. 2
PI-05-1207  UHTEPKAITUTAJI TTIPOITBPTU JAUBEJIOIIMBHT AJICHULL . 14, an. 1, 1. 23
Pr-05-1449  KAMIIAH I'PUIMH EHEPJUKU AL . 14, am. 1, 1. 21
PI-05-1176 ~ KJ IIEJIUKAH AT . 14, an. 1, 1. 26
Pr-05-0355 KPEMUKOBILIU A/l . 14, an. 1, 1. 27
Pr-05-1293 ~ MOHBAT A . 17, am. 4, 1. 17
PI-05-1393  IIM AP CHU AJZICHUIL] . 18, 1. 11
PI-05-0076 ~ PASBUTUE UHJAYCTPUS XOJAVHIT AL . 17, an. 4, 1. 17
Pr-05-1125  PAM®AM3SEHBAHK (BBJITAPUS) EAJL wr. 17,am. 1, 1.2
Pr-05-1181  CI'AM ®OH/] (JTIOKCEMBYPT') cve 7 nondounna wr. 23, an. 5, 1. 1
PI-05-0403  CJIMBHULIA — 1968 ALl . 14, an. 1, 1. 23
Pr-05-0511 CTOMAHEHU ITPOOUIIN ALl . 14, an.1, . 21
Pr-05-1326 ~ TOJOPOB A/l . 17, am. 1, 1.2
Pr-05-0820  TPAKUICKU [TAMVK AJ[ . 14, an.1, 1. 21
Pr-05-1367  VJIIIMHA AJICUIL] . 18, 1. 11
Pr-05-1320  ®UA BBJITAPUA ALl . 17, an. 3, .14
Pr-05-1294  ®OPYKOM ®OHJ]I UMOTH AZICUL] . 18, 1. 11
Pr-05-1269 XMHYOBCKU MHBECTMBHT I'PYIT AT qi. 19, an. 3, Oyksa ,,r*
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PI'-05-1334 XIOHI[AFI OUHAHC AJICHUL] . 14, an. 1, 1. 26
PI'-05-1281 IOI' MAPKET MAKCUMYM . 17, an. 4, 1. 17
0) enucanu nPpoMeHu 6 06cmoamencmeama
6 pezucmvpa Ha uzuyecKkume auya, KOUMO RO 002060p HENOCPEOCMBEHO U3BLPUIBAM
COeNKU ¢ YeHHU KHUIICA U UHBECMUWUOHHU KOHCYTMAayuu
no napmuoama Ha:

PIr-06-0807  AHHA MMHYEBA I'EOPI'MEBA u1. 24, an. 1, T. 3
PI'-06-1446 ~ BECEJIMH JIASAPOB I'EOPI'MEB w24, an. 1, 1. 4
Pr-06-1092  JECUCJIAB IIETPOB BACUJIEB ur 24,an. 1, 1. 4
Pr-06-1154  JTMAHA TOAOPOBA JIMHEBA u1. 24, an. 1, T. 3
PI'-06-1432  TMUMUTDHP ATAHACOB HACEB w24, an. 1, 1.3
Pr-06-1239 ~ EMWJI ATAHACOB ITAHKOB ur 24,amn. 1, 1.3
Pr-06-1245  EMMWJIMAH UBAHOB JUMHTPOB u1. 24, an. 1, 1. 4
PI'-06-1405 MPEHA MBAHOBA KAPA/IDKOBA w24, an. 1, 1.3
Pr-06-0996  MUJIKO PYMEHOB ITABJIOB ur 24,an. 1, 1. 4
PI'-06-0968  HEJIM MAHOJIOBA TIETPOBA u1. 24, an. 1, T. 3
Pr-06-1521  HUKOJIAY KPACUMHPOB BUTJIMEMOB w24, an. 1, 1.3
Pr-06-1492  HUKOJIAML MAPLOB BAHHOB ur 24,amn. 1, 1.3
PI'-06-1007  ITbPBOJIETA MAPMHOBA NBAHOBA u1. 24, an. 1, 1. 4
PI-06-1412  POCHLIA UBAHOBA I'EOPI'MEBA w24, an. 1, 1.3
Pr-06-0568  CBETO3AP CBETO3APOB ABPAIIIEB ur 24,amn. 1, 1.3
PI-06-1212 ~ CBETOCJIAB HMKOJIOB TACEB u1. 24, an. 1, 1. 4
PI-06-1527  XPHUCTO UBAHOB JIYPEB w24, an. 1, 1.3

€) enucanu npomeHu 8 0dcmoamencmeama
6 pecucmvpa na ynpagaasaujume OpyHcecmed
no napmuoama Ha:

Pr-08-0011  BEHUMAPK ACET MEHWJ/DKMBHT AL un. 23, an. 1, T. 5
PI-08-0028  EBBP YIIPABJIEHME HA AKTUBU Al wr. 23, an. 1, 1. 8
Pr-08-0036  HIOVEW ACET MEHUKMBHT AJ . 14, an. 1
Pr-08-0013  PAM®AM3EH ACET MEHUJKMBHT A/l . 14,am 1, . 16 1 18
Pr-08-0012  CTAHJAPT ACET MEHUJUKMBHT AL wr. 16, an. 1, 1. 8
/lpyzu ysedomnenusn

v Ipomenu 6 adpecu u menegonu

Pr-05-0335  METAJIOKEPAMMKA - 1 AT (1) 9900-Horu mazap

yi. ,,Ilap OcBo6onuten™ Ne 36
Axmeo [rcenunoe baiipakmapos

V' Ipomenu na dupexmopu 3a 6pb3ku ¢ uHeeCmumopume

PIr-05-1425  BOJIKAH ITPOITHPTU MHCTPYMEHTC AJICUI] Kamepuna Anexcanoposa boesa
Pr-05-1414  3BPHEHU XPAHU BBLJITAPUS AJl Teooopa Benunosa Ankosa
Pr-05-1397  CTOK ILIIOC AJl Aesop Kpacumupos Ilaneg
Pr-05-1197  TPAHCKAPT AJ] 3opnuya Ilemposa Ananueea

\/ HpoxvzeHu 6 HAUMeHOo6aHUemo
Pr-03-0196  HACbPUMTEJIHA BAHKA AJl BBbJITAPCKA BAHKA 3A PABBUTHUE A/l

J1C) 6RUCAHU RPOMEHU 8 0OCMOAMEICIEama
6v6 epv3Ka c usuckeanemo na 3ITIIIK 3a npeocmaeenu punarcosu omuemu 3a oeliHocmma

PI'-05-1356  BAHKA ITMPEOC FBJITAPUS AJ] Pr-05-1442  J1® EKCIIAT HIO IOPBII ITPOITBPTUC
Pr-05-0599  BUCEP OJIMBA AJl Pr-05-1227  J1® EJIAHA BAJIAHCUPAH $ ®OH/T
PI-05-1379  J1d AKTUBA BAJIAHCUPAH ®OH/T Pr-05-1213  Jd® EJTAHA BAJTAHCUPAH EBPO®OH/]
Pr-05-1378  JI® AKTUBA BUCOKOJIOXOJIEH ®OHJ] Pr-05-1403 1o EJIAHA JIOJIAP ®OHJT
Pr-05-1208  J® BEHUMAPK ®OH]T - | Pr-05-1355  J1® EJIAHA ®OH/JI [TAPUYEH TTA3AP
AKIIUU U OBJIUTALIAN Pr-05-1231  Jd KATIMAH MAKC
Pr-05-1257  J1® BEHUMAPK ®OH/[T - 3 PI-05-1254  JI® KJI AKIIUM BbJITAPHA
CEKTOP HEJIBIDKUMU UMOTH CODUSA PT-05-1253  JI® K]l OBJIATALIN BBJITAPHA
Pr-05-1395  JI® BEHUMAPK ®OH/I - 4 EHEPTETHKA PI-05-1396  JI® PAMDGAM3EH BAJIAHCHPAH
Pr-05-1394  JI® BEHUMAPK ®OH/I - 5 [IUE AOJIAPOB ®OH/J|
Pr-05-1438  J1® BEHUMAPK ®OH/I - 6 [TAPUYEH PT-05-1249  JI® PAUGAUSEH BAJIAHCUPAH ®OH/T
Pr-05-1347  JI® BAPYEB BAJTAHCUPAH ®OH/] PT-05-1248  JI® PAUPAUSEH @OHJT AKTINN
Pr-05-1305  JI® BAPYEB BUCOKOJOXO/IEH ®OH/I PI-05-1247  JI® PAUGAWU3EH ®OHJT OBJIMTALIMA
Pr-05-1209  J® JICK BAJIAHC Pr-05-1246  J1d PAUDAN3EH ®OH/T [TAPUYEH [TA3AP
Pr-05-1406  J1d JICK UMOTH Pr-05-1375  Jd PEAJI ®UHAHC BAJIAHCUPAH ®OH/]
Pr-05-1217  J1®d JICK PACTEX Pr-05-1376  JI® PEAJTI ®UHAHC BUCOKOJIOXO/EH ®OH/T
Pr-05-1203  JId JICK CTAHJIAPT Pr-05-1339  JI® COMOHU EBPOCTABMJIHOCT
Pr-05-1443  JId EKCIIAT HIO IOPBIT KTOKC PIr-05-1340 1o COMOHMU ITPOI'PEC
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PI'-05-1338
PI'-05-1259
PI'-05-1341
PI'-05-1202
PI-05-1232
PI'-05-1384
PI'-05-1233
PI'-05-1281
PI'-05-1401
PI'-05-1418
PI-05-0132
PI-05-1013
PI'-05-1432

PI'-05-1250
PI'-05-1189
PI'-05-1092
PI'-05-0023
PI'-05-1176
PI-05-1110
PI'-05-0915
PI'-05-1449
PI'-05-1427
PI'-05-1426
PI'-05-1413
PI-05-0737
PI'-05-0020
PI'-05-1201
PI'-05-1188
PI'-05-0371
PI'-05-0688
PI'-05-0731
PI'-05-0526
PI'-05-0846
PI'-05-1323
PI'-05-0403
PI'-05-0711
PI'-05-1445
PIr-05-1219

PI'-05-1218

PI'-05-1307

PI'-05-0724
PI'-05-0702

JId COMOHM CTPATEI'MS

J1® CTATYC HOBU AKIIMH

JI®d CTATYC ®MHAHCHU

JId TW BU Al IMHAMUK

J1® TU BU A1 KOM®OPT

JI® TU BU A1 CbKPOBUILE

JId TU BU ATl XAPMOHU S

J1® 10I' MAPKET MAKCUMYM

JI® 0T MAPKET OIITUMYM
EBPOIIA JIABH I'PYIT AJ[
EJIEKTPOHUKA AJ]

EMIIH A/ (1)

JKEJIE3OITbTHA UHOPACTPYKTYPA -
XOJIZIMHI'OBO JIPYKECTBO Al

WJ1 BEHUMAPK ®OH/I - 2 A/l

WJ1 EJTJAHA BUCOKOJIOXOAEH ®OH/[ Al
WJ1 EJIAHA EBPODOH/JI A/l

WJ1 3JIATEH JIEB Al

WJ1 KJI IEJIMKAH

W] TU BU Al EBPOBOH/T AJl

UMMHU ALl

KAIIMAH I'PUIAH EHEPJIKY AJL

KTb BAJJAHCUPAH ®OH/]

KTB ®OHJI AKLIU1

JIEB MIHBECT AJICHIL]

JIOTOC AJL

HAII JIOM - BbJITAPHS AJT XOJIJIUHT
OBILMHA CTAPA 3ATOPA

OBIIMHA LIYMEH

TIPEPABOTBAILM TEXHOJIOT UM AJI (1)
PE3EPBHU YACTH A/l
PELIMKJIMPALLLO TIPEJIIIPUSITUE AJT (1)
POJIMHA 91 AJT

POJIOTICKA CJIABA A/l

CEPJIMKA ITPOITBPTUC AJICHL]
CJIMBHULIA - 1968 AJT

CMII - BYXOBO AJ]

CIIOPT JIETIO AJ]

CTAHJIAPT UIHBECTMBHT
BAJIAHCUPAH ®OH]|

CTAHJIAPT UHBECTMbHT
BHCOKOJIOXOJIEH ®OH/I
CTAHJIAPT MEX/IYHAPOJIEH
MHBECTMBbHT ®OH/]

CTOMAHA A/l (1)

®UJITEKC Al

Tpumeceuno ygedomnenue 3a meKyuwjus eman
HA NPOU3800CHIBOMO HO HECHCHIOAMEIHOCH

PI'-05-0421

VHTEPUOP AJ]

Meceunu cuemosoonu oanancu - 10au 2008 2.

PI'-05-1387

PI'-05-1365
PI-05-1377
PI'-05-1287
PI"-05-1379
PI-05-1378
PI'-05-1254
PI'-05-1366
PI-05-1252
PI-05-1279
PI'-05-1360
PI'-05-1208

JI® ABPOPA KEIIUTBHJI GLOBAL
COMMODITY FUND

JI®d ABPOPA KEIIUTBJI BAJJAHCUPAH
JI® AZIBAHC IPO ®OH/T

JI® AZIBAHC U3TOYHA EBPOIIA

JI®d AKTUBA BAJIJAHCUPAH ®OH/]

JI® AKTUBA BUCOKOJOXOJEH GOH/I
JI® AKLIUY BBJITAPUS

JI® AJIOA U3BPAHU AKLIUU

JI® AJIOA UHIEKC IMOTH

JI® AJIGA UHJEKC TOII 20

JI® BAJIKAHU

Jid BEHUMAPK ®OH] - 1 AKLIUU 1 OBJIATALIAN

PI'-05-1257

PI-05-1394
PI'-05-1395
PI'-05-1438
PI-05-1275
PI'-05-1347
PI'-05-1305
PI'-05-1209
PI'-05-1406
PI-05-1217
PI'-05-1203
PI'-05-1276
PI'-05-1442
PI'-05-1443
PI'-05-1398
PI'-05-1362
PI'-05-1361
PI'-05-1231
PI'-05-1253
PI-05-1427
PI'-05-1426
PI'-05-1226
PI-05-1225
PI'-05-1382
PI'-05-1381
PI'-05-1380
PI'-05-1396

PI'-05-1249
PI'-05-1248
PI'-05-1247
PI'-05-1246
PI'-05-1375
PI-05-1376
PI'-05-1204
PI-05-1211
PI'-05-1308
PI'-05-1309
PI'-05-1340
PI'-05-1338
PIr-05-1219

PI'-05-1218

PI'-05-1307

PI-05-1259
PI'-05-1341
PI-05-1202
PI-05-1232
PI'-05-1384
PI'-05-1233
PI'-05-1348
PI'-05-1354
PI'-05-1346
PI'-05-1281
PI'-05-1401
PI'-05-1250
PI'-05-0023
PI-05-1161
PI'-05-1176
PI'-05-0098
PI'-05-1339

JI® BEHUMAPK ®OH/ - 3
CEKTOP HEJIBDXKUMHW UMOTH

J1® BEHUMAPK ®OH/I - 4 EHEPTETUKA
JI® BEHUMAPK ®OHJI - 5 LIUE

J1® BEHUMAPK ®OH/L - 6 [TIAPUYEH
J1® BKM BAJIAHCUPAH KATIUTAJ

JI® BAPYEB BUCOKOJIOXO/IEH ®OH/I
J1® BAPYEB BUCOKOJIOXO/IEH ®OH /|
J1® JICK BAJIAHC

JI® JICK UMOTU

J1® JICK PACTEX

J1® JICK CTAHJAPT

Ji® EBPOIIA

J1® EKCIIAT HIO OPBII [TIPOITLPTUC
J1® EKCIIAT HIO FOPBIT CTOKC

JI® 3ATOPA ®UHAKOPIT BAJTAHCUPAH ®OH/]
J1® MHBECT AKTUB

J1® UHBECT KJIACUK

JI® KATIMAH MAKC

J1® KJ| OBJIMTALIMU BbJITAPUS

J1® KTB BAJJAHCUPAH ®OH/|

JI® KTB ®OHJI AKLIUN

J1® OBB IIJIATUHYM OBJIMTALIUU

J1® OBB ITIPEMUYM AKLIUU

J1® TIUB ABAHTAP]],

J1® TIUB TAPAHT

J1® TIUB KJIACUK

JI® PAVIPAM3EH BAJTAHCUPAH
JIOJIAPOB ®OHJ],

J1® PAVI®AM3EH BAJTJAHCUPAH ®OH/|
JI® PAMMAN3EH ®OH/JT AKITAN

JI® PAMMAM3EH ©OH/T OBJIMTALINNA
1@ PAVI®AM3EH ®OH/I [TAPUYEH ITA3AP
JI® PEAJI ®UHAHC BAJTAHCHUPAH ®OH]]
J1® PEAJI ®MHAHC BUCOKOJIOXO/IEH ®OH/|
J1® CEHTHUHEJI - [IPUHCUITAJ

JI® CEHTUHEJT - PATIAJ],

J1® CUHEPI'OH TTPECTIIX

J1® CUHEPI'OH ITPO®UT

Ji® COMOHHM ITPOT'PEC

J1® COMOHM CTPATEI'USI

J1® CTAHJIAPT MHBECTMBHT
BAJIAHCUPAH ®OHJ

J1® CTAHJIAPT MHBECTMBHT
BUCOKOJOXOJIEH ®OH/]

JI® CTAHIAPT MHBECTMBHT
MEX/IYHAPOJIEH ®OH/|

J1® CTATYC HOBU AKLIUU

JI® CTATYC ®UHAHCHU

1@ TU BU Al JMHAMUK

I® TU B AU KOM®OPT

JI® TU BU AYl ChbKPOBUILIE

J1® TU BU ATl XAPMOHUSI

J1® 1LIKB AKTUB

JI® 1IKB TAPAHT

J1® LIKB JIMJIEP

J1® 10I' MAPKET MAKCUMYM

JI® IOI' MAPKET OIITUMYM

MJI BEHUMAPK ®OHJI - 2 AJ]

WUJ1 3JIATEH JIEB

W] KATIMAH KATIMTAJI

W KJ] TTEJIMKAH AJ]

U HATIEXJIA A/l

COMOHU EBPOCTABUJTHOCT
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KOMUCUA 34 DUHAHCOB HAJ[30P

Bronemun 8/2008

IV. YBEJJOMJIEHUA 11O YJI. 145 3IITIK

B m3nbanenne Ha m3uckBanusTa Ha wi. 145 3TIIIK 3a pa3rie:xxaanus nepuon B Komucusita 3a puHancos
HAJ30p ca MOCTHIUIN YBEIOMJIEHHs 32 TPOMSHA Ha IS1JI0BOTO YYACTHeE B CJIeTHUTE APYKecTBA:

Haumenosanue na opyrcecmeomo,
YUUMO aKYUU ca 00eKm HA MPAHCAKUUAMA

A.B. BMWJIJIUHI'C A

AI'PO ®VUTHAHC AJICHUILL
AJIBAHC EKYUTHU XOJIJUHI" AL
AJIBAHC TEPA®OH/[ AJICULL
AJIBAHC TEPA®OH/[ AJICULL

BAJIKAH ITPO/DKEKTU MEHU/DKMBHT EAT
BAJIKAH ITPO/DKEKTU MEHU/DKMBHT EAT

BAJIKAHKAP 3APS AL
BAJIKAHKAP 3APS AL
BEJIIIA - 91 AL
BEJIIIA - 91 AL

MHTPAHCMAII MHXKEHEPUHI" AT
MECOKOMBUHAT BYPTAC AL
MECOKOMBUHAT BYPTAC AL
MECOKOMBUHAT BYPTAC AL
MECOKOMBUHAT BYPTAC AL
[TAPK AJICULL

ITAPK AJICUILL

ITAPK AJICUILL

1 AP C1 AACHULL

1 AP C1 AACHULL
IMNPUHXAPT ALl

POJIOIICKA CJIABA AL

POJIOIICKA CJIABA AL
CBUHEBB/ICTBO CTAMBOJIOBO Al
CBUHEBB/ICTBO CTAMBOJIOBO Al
CBUHEBB/ICTBO CTAMBOJIOBO Al
CJIBHIIE CTAPA 3AT'OPA - TABAK
CODPAPMA AL

CODPAPMA BUJIJITUHI'C AICHUL]
CODPAPMA BUJIJIUHI'C AICHUL]
CODPAPMA BUJIJIUHI'C AICHUL]
CODPAPMA BUJIJIUHI'C AICHUL]
CODPAPMA BUJIJIUHI'C AICHUL]
CITAPKU EJITOC AL{

TOBAPHU ITPEBO3U AJ]

TYPUH UMOTU AACULL

TYPUH UMOTU AACULL

OOPYKOM ®OH/] UMOTHU A ACUILL
OOPYKOM ®OH/] UMOTHU A ACUILL
OOPYKOM ®OH/] UMOTHU A ACUILL
OOPYKOM ®OH/J] UMOTHU A ACULL
XNMKO Al

LIUI'APEHA ®ABPUKA-ITJIOB/IVB ALl
LIUI'APEHA ®ABPUKA-ITJIOB/IVB ALl
LIUI'APEHA ®ABPUKA-ITJIOB/IVB ALl

Tpume UMEHA/HAUMEHO8AHUE

Ha nguoﬁgumameﬂ, CbOmMeemno npexevpiume’i

PEITYBJIMKA XOJJIAHT AJ]
TAJIAKCH ITPOITBPTH I'PYIT OO/

APKO UMITOPT EOO/I

VII® JIOBEPUE

KAPOJI ®UHAHC EOO]{

BAJIKAH KEMUKBJIC EOOJT

MAPYEJIO JUKABAPUHU

K.B.K. UHBECT AJl

®YPAIKU - TTIPABELL EAJT

HOPEKOM I'MBX BHOC Y U3HOC OOJ1, TEPMAHHSI
EJIJIEP KOMEPCHAJI MHK.,

BPUTAHCKU BUP/DKUHCKI OCTPOBU
AJI®A ACETC EOOJ]

BUTAIIPOT CJIABSTHOBO A/

MEJI XOJIJIUHT AJT

KOOITEPALIMS KIT®OC MJIEKAPEBO
KOOIIEPALIMS 35PHO

KINSALE CAPITAL MANAGEMENT LIMITED, UPJTAH/IVST
BEPUJIA JIVBPUKBHTC EAJT

VII® JIOBEPUE

AJIEKCU MJIAJIEHOB TTOIIOB

TOJIOP XPUCTOCKOB POTAUEB

XAH®OP/] KbHCBJITAHCH (OYBBCUNC) JINMUTE],
KUITBP

AKB KOPITOPALIMS XA/JI

KAPTAJI EOO/JI

KOOIIEPALIMSI 35PHO

KOOITEPALIMS KIT®C - MIIEKAPEBO

MEJI XOJIJIUHT AJT

BYJITAPTABAK XOJJIMHT

TEJICO AJl

VT HAZIEDKIIA ATl

CODAPMA AJ[

OTHSIH UBAHOB JIOHEB

BEHLIICJIAB CUMEOHOB CTOEB

JIOHEB MHBECTMBHTC XOJIIHT AJT
APTHO IVIOBBJI MEHUJDKMBHT JIJIC - USA
LIUTPYC ®PYT EOOJ

JIVKAH JJUMUTPOB JIYKAHOB

JIIOIMIJIA HUKOJIAEBA KOJIEBA
®OPYKOM AJ

3ATOPA ®UHAKOPIT AJT

BEHEPA - CTHJI OOJ]

AKBA - 3 00]]

JIVITHULIA - TABAK

BYJITAPTABAK XOJJIMHT

CUTMA KOHCYJITUHT OOJ
®UHAHCKOHCYJIT EOOJT
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