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KADATANOB MASAP

IBJIA
HA PASKPHBAHRETO

HA HWHPOPMAITAS.

/

HNBO CTAHKOB,

eKcIepT B 0T/
»»JINIIEH3UPaHe M KOHTPOJI

HA Na3apuTe HA HeHHU KHMZKA“

B Komucusira 3a punancoB Haazop

Iesn Ha paskpuBaHeTO HA HH(pOPMALHSA

HpopManusaTa 3a MyOIMYHUTE IPY>KECTBA € OCHOBHO CPEJICTBO 3a U3-

rpakaHeTo Ha e)eKTUBHA Ma3apHa cTpaTerus oT uHBectutopute.Odu-

[IUATHUAT U3TOYHHUK Ha MH(OpMAIHs 32 BCHUKH 00CTOSTENICTBA, CBBP-
3aHU C UMYILIECTBEHOTO U (PMHAHCOBOTO ChCTOSIHUE HA IyOJIIMYHUTE JIPYKECTBA 110
CBeTa, ca Ma3apyure Ha LIEHHU KHWXKa, CTICIMAaTU3UpaHuTe MH()OPMAIIMOHHU areHIIUH
U JpyTUTE MEANH, KOUTO Ca HACOYEHU KbM MO-1IupoKa aynutopus. Ho Haif-romnsm
MHTEPEC OT pa3KpUBaHETO Ha 00CTOSITENICTBATA, UMAIIIM OTHOILIEHUE KbM IIeHaTa Ha
THPryBaHHUTE Ha PETryJIMpaH Ma3ap KHUXKa, KMa caMOTO IMyOJINYHO APY>KECTBO.

B mpaktukara celiecTByBa MOHATHETO price-sensitive information. ToBa e
nHpOpMAaIs, KbM KOSTO LI€HAaTa Ha aKLusATa € ,,9yBCTBUTEIHA™, WM HHPOpMAL,
KOSATO MOXE /1a IOBJIMsIE BbPXY LieHaTa Ha akuuaTa. HacTosamoTo nsnoxenue nma 3a
1IeJT J1a TIOKaxe e(PeKTUTe OT pasKpuBaHEeTO Ha WHbopMaIrys (OCHOBHO price-sensitive
information) 3a caMOTO JPY’KeCTBO, 3a Ma3apa, 3HAYEHUETO Ha MOHATUATA 8bLIMPEULHO
Juye u ebmpewina uHghopmayuisl i CMUACHIA Ha THPOpMAIIMOHHATA CUMETPUS KaTo LISUI0.

PaskpuBaneTo Ha HHPOpPMAIHSA 32 CAMOTO APYKECTBO UIPae POJIATA Ha:

* OCHOBHO Opb:KHe B 00p0aTa ¢ KOHKYpPeHTHUTe; pa3KpUBaHETO HAa MHPOpMAIIHs
OT APY>XKCECTBOTO € Hali-Ba)KHUAT HA4YMH 3a IMMPUBJIMYAHEC MHTCPECA HA UT'PAYUTC HaA
KalMTaJIoBHs Ta3ap;

* BaskeH (aKkTop, M3AMrall penyTAUATA HA IPYKeCTBOTO Mpel HAI30PHUTE
OpraHu; IpeIOTBPATsIBAHETO HAa Bh3MOXHOCTHUTE 3a 3710ynorpeda ¢ nHpopmanus,
OTHACSINA Ce 3a JaJeHO APYXECTBO, My Ch3JaBa AOOBP UMUK B OUUTE Ha
MHBECTUTOPUTE KaTO APYKECTBO, KOETO HUKOTa HE € OWIO CAaHKIMOHHUPAHO WIIN
IIPOBEPSIBAHO BB BPb3Ka C pa3KpPUBAHETO HA MH(POPMALIKS WM 32 BB3MOXKHH CIIEJIKH
C BbTpELIHA HH(OpMALIUS WK MaHUITYJIAllNY;

* ChIIECTBEHO YCJIOBHME, IOBUIIABALIO A0BEPHETO HA HHBECTUTOPHTE;
pasKpHuBaiiky HHPOPMALIKS 110 HAJUIEKHUS PEll, APY>KECTBOTO IMeUesId HHTepeca Ha
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WHBECTUTOPUTE, 3alI0TO Te ce yOexkAaBar, ye akIiM1 Ha TOBA IPYKECTBO TPYAHO MOTrar Ja
ObJaT 00EKT Ha U3Mama, Thi KaTO BbB BCEKM MOMEHT € HajulIle LisylaTa HHPopMaIus,
HY>KHa 3a B3éMaHe Ha 000CHOBAHO MHBECTHIIMOHHO PELICHHUE.

B enHo no0pe pasBuBaIo ce APYKeCTBO, KOETO CIIa3Ba IIPUETATa OT aKLIUOHEPUTE
THPrOBCKAa U MHBECTUIIMOHHA CTPATETUs, B KOETO AEUCTBUATA HA YIIPABUTEIHUTE OpraHu
Ca HaCOYEHM KbM MPOCIEPUTET Ha IPYKECTBOTO U MOIbpKAHE HA MTOIXOA1IAa CTPYKTypa
Ha aKTUBUTE, KbM OajlaHCHpaHa JEHHOCT U PacTeX B paMKHUTE Ha Ma3apHUTE MY
Bb3MOXXHOCTH, HAMA MHpOpMANHUA, KOATO Ja 3acsira BCUYKH AKIHUOHEPH U
NOTEHLUAIHUTE UHBECTUTOPHU U KOAITO TPsi0OBa 1a ObJe YKPUBaHA OT nma3apa. Beceku
JIeTail, CBBP3aH C HETOBOTO pa3BUTHE, TPsAOBa Ja ObJe pa3KpHUT Ha myOnMkara, 3a Ja
ObJie OLICHKATa M 3a JAPY>KECTBOTO MAaKCUMAJTHO OOCKTHUBHA U CIIpaBeIJINBa.

HepaskpuBaneto Ha uHpopManus OCBEH A0 aJMUHUCTPATUBHHU CAHKIUH U
€BEHTYaJIHU ChACOHU Jies1a OT CTpaHa Ha aKLIMOHEPUTE, MOKE J1a TOBEJIE /10 NTa3apeH CPUB
Ha caMoTO ApYKecTBO. AKo NajeHa nHpopmanus ObJe yKpuBaHa M3BECTHO BpEME U
BIIOCJIE/ICTBUE CTaHE IMyOIUYHO TOCTOSIHUE, KOTaTo Beye € KbCHO Ja ObAaT B3€TH MEPKH,
na3zapHaTa lL[€Ha Ha aKlIMs Ha APYKECTBOTO MOYKE HEKOHTPOJHUPYEMO Ja ClajHeE,
NpEeAU3BUKBAKY JIaBUHA OT HEOIAroNpUATHU MOCIETUIM - OTTEINISIHE Ha aKIMOHEPHUTE,
MpeIcpOYHa M3UCKYEMOCT Ha 3aJIbJKEHUSI OT KPEAUTOPUTE U JOPH HECHCTOSTEIIHOCT U
JUKBUJAIMS Ha IPY>KECTBOTO.

Hanporus, ako choTBeTHaTa HHPOpMAIHs ObJie pa3KpUTa, 10pHU aKIIMOHEPHUTE Aa ObaaT
HOJIBE/ICHU WJIH J1a HE HHTEPIPETUPAT NMPaBUIIHO MTOITHECEHATa UM Ha 00II0TO chOpaHue
UH(pOpMAaIYs, Ma3apbT KaTo Peryiarop Iie WHTepHpeTHpa JaHHUTE MPABUIHO U 1IeHAaTa
Ha aKLUUTE IIe 3alo4He Jla HamaisgBa 0aBHO B OYaKBaHe Ha JEWUCTBUS OT CTpaHa Ha
YIPaBUTEIHUTE OPTaHU Ha JIPYKECTBOTO. AKO TaKHBa He ObJaT NpeANpueTH, a3apbT 1e
Ce€ OpUEHTHpa KbM UHBECTHPAHE B IPYTH LICHHU KHUXKA, KOETO I1I€ CHUXKH UHTEpeca KbM
aKLMUTE Ha APY>KECTBOTO U II€ YBEIMYHU MpenajgaraHero. ToBa HEM30EKHO Il1€ HaMau
0THOBO LieHara. [Ipu ToBa moyokeHue akMOHEpUTE 1€ ObAAT MPUHYACHHU J1a THPCAT BT
3a M3JIM3aHE OT 3aTPYAHEHHUETO, KaTo C€ B3eMaT U3BbHPEAHHM MEPKH B 3aBUCHUMOCT OT
CUTyalUsATa - HaIpUMEp MIPOMsIHA B MHBECTUIIMOHHATA U ThProBCKaTa MOJUTHKATA.

JApy:xkecTBOTO rpaau mazapa. Y4yacTBallku B M3YHMCIISIBAHETO HA Ma3apeH MHICKC,
HampuMep, WIM yBelIM4YaBailki Ma3zapHaTa CH KalHuTajlu3alus U cTaOMIIHOCTTA CH,
JPYKECTBOTO IMOBHUIIaBa JOBEPUETO HA MHBECTUTOPUTE B Ma3zapa KaTO MHCTUTYLHS U
MEXaHU3bM.

IIpu oueHkara Ha MPEACTaBAHETO HA €IHO APY>KECTBO HA Ma3apa M3KIOYUTEIHO
Ba)KEH € MoKa3arelAt, HapeueH Market Value Added (MVA). Toii e cBbp3aH ¢ dobasenama
cmotiHocm HaJl OLIEHKaTa Ha JIpY»KEeCTBOTO [0 CYETOBO/IHU U APYTHU NOKA3aTEIN U U3pa3siBa
CTOMHOCTTA, KOSITO Ma3apbT KaToO IISJI0 JaBa HA MOJOKUTEIHUTE NMEPCHEKTUBU IMPeE
¢dupmara, Ha ObemMTe €(PEeKTH OT HaJTMYHATa MH(OpMaLIKs 3a IJITaHUPAHH WITH 3alI0YHATH
MHBECTUIIMOHHY MPOTPaMU U 3a pa3LIMpsBaHE HA ACHHOCTTA M.

ITokazarenat MVA e pasaumkara MexAy Na3apHATAa KaNWUTAJU3ALUSA HA
APYKeCTBOTO M KANMTAJIA / WJIM HETHATA CeralHa cTOHHOCT Ha akTtuBHuTe. OT Apyra
ctpana, MVA Moxe Ja ce mpreme 3a OlleHKa Ha HeTHaTa CeraliiHa CTOMHOCT Ha BCUYKHU
BEUE OCBHIIECTBEHHU, TEKYIIM U ObJACIIM MHBECTULHMOHHU MPOEKTH U PELICHUs Ha
JPY>KE€CTBOTO KbM J1aZIeH MOMEHT.

XapaxkrepHo 3a MVA e, ye ce Biusie OT na3apHUTE LUKIIU, OT YyBCTBUTEIHOCTTA Ha
[IeHaTa KbM HAKOM MaKpOMKOHOMHUYECKU (PaKTOPHU U T. H.

N3uncnaBanero Ha MVA ce n3BbpILBa [0 CIEIHUSA HAYUH:

MVA = ma3apHa CTOWHOCT Ha JPYKECTBOTO / KamUTaJIW3aIUs - HTHBECTUPAHUS B
JPY’KECTBOTO KaluTaj; Uiu

MVA = cpencrsa, KOUTO MHBECTUTOPUTE MOTaT J1a IOJIy4aT KaTo LIEHA 3a IPYKECTBOTO
- CpEJICTBA, BJIOXKEHHU 32 (YHKIIMOHUPAHE Ha JPY>KECTBOTO.




broaemun 42004 KOMHUCHA 34 ®HHAHCOB HAJI30P

OcHoBeH M3TOYHUK 32 MVA e 1s1ata HamuuHa MH(oOpMaIys 3a JpyKecTBOTO, B
YUITO MHTEpPEC € Aa pa3KpuBa Mpej Ma3apuTe Ha LEHHW KHWXKAa M YYaCTHHULIUTE B TAX
BCHYKHU OJaHHH, KOUTO Oo4UCpTaBar 6J'IaFOHpI/I$[THI/I NEPCICKTUBH: ITO-BUCOKATa OIICHKA Ha
Inasapa i€ moBUIKr CaMOYyYBCTBUETO HA aKHUOHCPUTE, 1IC ITPUBJINYA HOBU U (I)I/IHaHCOBOTO
ChCTOSIHUE Ha (pupMarta I1ie HapacTBa.

MexaHu3MbT 3a OCBIIECTBSIBAHE Ha peryIaTHBHATA POJIs Ha 1a3apa Beue Oe crioMeHar
no-rope. MHOro BaskHo € Ipy:KeCTBOTO NPAaBHJ/IHO 12 PAa34NTAa CHTHAJMTE HA a3apa
U Ha HHBecTHTOpHTe. B HEeroB uHTepec e u oOpaTHaTa Bpbh3Ka — [1a3apbT U HHBECTUTOPUTE
Jla pa30upaT NPaBUIIHO CUTHAINTE, IOJABAHU OT JPY>KECTBOTO.

Penuna npy»ectBa Bce olie He pa30upar HaI'bJIHO POJIsATa Ha [Ta3apa KaTo peryiaTop,
3aI0TO y HAaC TS HE € TOJIKOBA SICHO U3Pa3eHa, HO MocoKara e npasuiiHa. IlazapsT e To3m,
KOWTO BCBIIHOCT OLICHSIBA APYKeCcTBOTO. [Ipy n3dncinsiBane Ha KpeaUTEH PEHTHHT 3a
eMHCHs Ha aKIMH WIK JBIIT, IPU ThPCEHE Ha 0AaHKOB 3aeM JpyXKecTBaTa OuBaT OLICHABaHH
OCHOBHO IO IPEJCTaBSIHETO UM Ha Maszapa. A 3a Ja ObJe peanHa Ta3u OlEHKa U (B
3aBUCHMOCT OT JIeHHOCTTA Ha YIPABUTEIHUTE OPTaHU Ha JIPYKECTBOTO) MOJIOKUTETHA, €
3aIbJDKUTEIHO 11a3apbT Aa Pa3noiara ¢ BCHYKU HEOOXOJUMHU JaHHU.

Borpemna ungopmanysd U BbTPELIHH JIHLA

bTpelIHa HHPOpPMAIHS IO CMUCHIA Ha 3aKOHA 3a MyOIMYHOTO IIpeylaraHeHa
LHEHHU KHUXA ,,ca 8CAKAKEU OAHHU, 3d KOUMO He CbUecmay8a 3a0viice-
Hue 0a Ovoam o2naceHu nyOnUYHO UIU KOUMO ouje He ca NyOIuyHO 02laceHu,
omuacsawu ce 00 NYOIUYHO OPYHCECMBO ULU 00 eMUMEHM HA MbP2YBAHU HA pe2yTUpaHu
nazapu YeHHU KHUMCA, Ui 00 camume YeHHU KHUMCA, MbPIY8aHU HA pe2yIupanu na3apu,
unu Opy2u maxkueéa OaHHu, aKko nyOIUYHOMO UM 021ACABAHE MOdce 0a OKaxce GIUsIHUE
8bPX) YeHAmMa Ha MvPey8aHu Ha pe2yiupanu nazapu yenuu kuudxca.* (4. 158, am. 1 3TITILK).

Tyk TpsiOBa 1a ce aKIeHTHpa BbPXY 3aIbJDKEHHETO J1a HE C€ pa3KpuBa HEMmyOnIuyHa
uHbOpMaIH, KOSTO MOXKE J1a MOBJIHsIe BbPXY IIEHATa Ha IICHHUTE KHIKA Ha JIPYKECTBOTO,
U HHQOpMAIHATA, 32 KOSITO UMa 3abJKeHUE 1a Obe pa3KkpuTa, HO M0 HSIKaKBa MPUYHHA
TS BCE OILE HE € pa3KpUTa. B To3u cMUCHI BbTpelHa HH(OPMAIHs ca PETOBOPHUTE C
MOTEHIUAJICH MPE30KeaHCKU UHBECTUTOP, KOMTO *keJjlae Ja MHBECTUPA B U3rPAXKIaHE HA
HOBM MOIIHOCTH 3a€HO C JAJCHO JApYyKecTBO. ToBa € nHpopMaIus, KosITo IpyKECTBOTO
HSIMa 3aJbJDKEHUE J]a pa3KpuBa M ako IO HalpaBH, TO TpsiOBa Ja CTaHE MaKCHUMAJIHO
00EKTHBHO U Upe3 perylIupaHus ra3ap Ha IICHHH KHIKA, a HE Ype3 CPEACTBATA 32 MACOBO
OCBE/IOMSIBAHE.

Ot npyra crpaHa, NIEPUOIUYHUTE OTYETH HA APY>KECTBATA, 32 KOUTO MMa 3aKOHOBO
3albJKEHUE Ja ObJaT OIIaceHU, UMaT XapakTep Ha BbTPEIIHAa UH(pOpMaLIHs, T0KaTo He
HACTBIIU CPOKBT, B KOMTO TpsiOBa fa ObaaT MyOIMKYBaHU U TAXHOTO MyONMKyBaHE ObJe
0TOEJIs13aHO B €XKETHEBHMSI OFOJICTHH HA PETyIUPaHUs masap.

Brrpemrna nadopmanus e 1 Besika nHGOpMaIus 0T CBbP3aHUTE C PY>KECTBOTO JINIIA,
KOUTO MOXKE J1a He ca MyOJInYHU. AKO c€ YCTaHOBHU 00aye, ue Ta3u HHPOpMAaIUs MOXe Ja
Ce OTpa3u MO HAKAKHB HAYMH Ha II€HATa Ha aKIMHUTE Ha MyOIMYHOTO APYKECTBO, TS
npu100MBa XapakTep Ha BbTpPEIIHA HHPOpMaIus.

OCHOBHUSAT OINEpaTop Ha BBTPEIIHA MHPOpMaIus B MyOJUYHUTE APY)KECTBA €
TMPEKTOPBHT 332 BPH3KH C HHBECTUTOPHTE.

Beue cnomenaxme 3a nazapunama npospaurnocm. OCHOBHUAM CMUCH]L HA NA3APHAMA
NPO3PAYHOCH € 8 PABHAMA UHDOPMUPAHOCH U ONOBECMABAHEMO HA YAIAMA HATUYHA
ungopmayus 3a opyscecmeomo. Ilpospaunusm nazap ce pezynupa cam, mou He 0ONycKa
310ynompeou u MaHunyiayuu, 3auomo 00ope UHGOpMUpanume UHEECMUMOopPU Mo2am od
83eMam npasuiHume peuleHus U cami 0a ce npeonassim om HeOoOPOHAMEPEHU NA3APHU USPAYU.

3a npe1oTBpaTsIBaHETO Ha MAHUITYJIALMHU ChIIIO CTaHa TyMa. MaHUITynaIusaTa ce 0TpassBa
HEraTUBHO HE CaMO BbPXY JIMLIETO, KOETO s OCHLIECTBSBA, HO U BBPXY CAMOTO JIPY>KECTBO.
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3ana3Baiiku MHQopManusaTa, APYKECTBOTO CH OCUTYpsABa MPEIUMCTBO Mpel
KOHKYPEHIIMATA U TaKa yBeJIM4aBa CBOATA CTOWHOCT 3a HAKAKbB ObJEIl MOMEHT, KOraTo
CTaHaT M3BECTHU pe3yJlTaTUTE OT Ta3u jAeiHocT. OT Apyra cTpaHa, ako pa3Kpue
nHpopmarnusta o onucanus B 3K HauuH, ApykecTBOTO 111e HOBUILU CTOMHOCTTA CU
B HACTOSIIUSI MOMEHT, HO HE KOJIKOTO Ca OYaKBAHUATA, 3aI1l0TO BCE OIIIE ChILIECTBYBAa PUCK
Jla He OBb/1aT MOCTUTHATH XKEJTaHUTE Pe3yaTaTH.

Baxno e na ce mpeueHu fanu nageHa MHGOpMaIMs U3BbH 3aJbJDKUTEIHATA 110
Hapen6a Ne 2 3a mpocnekTute npu nyOIuyHO MpejjiaraHe Ha IIEHHU KHUXKa U 3a
pa3KpuBaHETO Ha HH(OpMAIHS OT ITyOJIMYHHTE APYKECTBA U IPYTUTE EMUTEHTH Ha IICHHU
kamwka (Hapen6a Ne 2) na Obae paskputa; B TO3M Cllydyail HHUIMATHBAaTa € Ha CaMOTO
JIPY>KECTBO, CTUTa MHpOpMaNMsITa 1a He monaaa B pasnopendoute Ha wi. 161 3IITILK,
KOMTO ce OTHAcs 3a HEBIPHA, ITPEyBeINUeHa HITH TIO/IBEXK1aIlla TaKaBa. Y HAC BbTPEIIHUTE
JMLIa HAMAT MPAaKTHKA [0 OTHOILIEHHE HA pa3KpUBAHETO HA price-sensitive information n
JIOIyCKaT pa3KpHBaHETO U MO HeperIaMEHTHPaHH ITbTUIIA, KOETO BOJH 10 MH(POpMALMOHHA
aCUMETpUS.

BobTpemnu nmuna cerimacuo Ha wi. 159, an. 1 3IIIIK ca BcuYku 4jieHOBe HaA
YIPAaBUTETHUTE WM KOHTPOJHUTE OPraHM HA JPYKeCTBOTO, KAKTO U YJIeHOBeTe HA
yHpaBUTEeJHHUTE WJIM KOHTPOJHH OPraHM WJIM HEOrPAHHYEHO OTTOBOPHHTE
CBhAPYKHHIH B CBbP3aHO ¢ ApYykecTBOTO 10 4. 158 IITIIK Thproscko apyxecTso.
Cropen § 1, . 12 ot nonrbnauTenuute pasnopenou Ha 3IITILK, cebp3anu nuua ca:

»@) UYA, €OHO OM KOUMO KOHMPOIUPA OPY20 JuYe UL He2080 ObUEPHO OPYHCECMBO
(XonauHr);

0) ruyama, wuamo O0euHocm ce KoHmpoaupa om mpemo auye (IBE IPYyKeCTBA B
CTPYKTypara Ha XOJIJIUHT);

8) Iuyama, KOUMo Cb8MeCmHO KOHMPOIUPAm mpemo auye;

2) conpyzume, poOHUHUME NO NPABA TUHUs 63 02PAHUYeHUs, POOHUHUME NO CbpeOpeHa
JUHUS 00 Mpema CmeneH 6KAIYUMENHO U POOHUHUME NO C8AMOSCME0 00 mpema Cmenem
BKAIOUUMENHO.

CraBa sicHO, Ye KpbI'bT Ha TE3U JIUIA € JI0CTa IIUPOK, KATO € CBbpP3aH OCHOBHO C
YIPa)XHSABAHETO Ha KOHTPOJI BBPXY AEHHOCTTA Ha JaJieHo ApyskecTBo. [lo cmuchiaHaT. 13 o
§ 1 Ha nombiuuTenHUTe pasnopenou Ha SITILK: ,, Konmpon *“ e nanuye, kocamo eono nuye:

a) npumednCcasa, 6KINOYUMETHO Ype3 ObWepHO OPYIHCecmeo Uiy no Cuiama Ha
cnopasymenue ¢ opyeo auye, Hao 50 Ha cmo om 6pos Ha 2nacogeme 8 0OUWOMO CbOpaHue
HA eOHO OPYAHCECMBO UL OPY20 IOPUOULECKO auye; UTU

0) mooice 0a onpedens nPKo U HeNPsIKO nogeye Om NONT0BUHAMA OM YlleHo8eme Ha
VIPAGUMENHUsL OP2aH HA eOHO OPUOUYECKO TuYye; Ul

8) Modice nO Opye HAYUH 0a YAPANCHABA Peulasauo lusHUe 6bpXy 3eMaHemo Ha
peuleHus b6 8pb3KaA ¢ 0eUHOCMMA HA IOPUOUYecKo auye.

3aKoHOJATENAT YMUILIUIEHO € BKJIFOUMI BCUUKH (POPMH HA KOHTPOJI, KAKTO M BCUUKH
YWICHOBE Ha YIIPaBUTEJIHUTE U HA KOHTPOJIHUTE OPraHu Ha CBbP3aHUTE IPYKECTBA B Kpbra
Ha BBTPEIIHHTE JUMA. PemeHusTa Ha yIpaBUTEIHUTE WM KOHTPOJHHUTE OPTaHH Ha
JPY>KeCTBa, KOHTPOJIUPAHHU OT APYTH JPY>KECTBA, YECTO C€ B3EMaT CIe]l ChIVIaCyBaHE C
YIPABUTEITHUTE UM KOHTPOJIHUTE OPTaHU Ha KOHTPOJIMUPALIOTO JIPYKeCTBO. B TO31 cMUCHI
€ HaIbJIHO peajHa BB3MOXKHOCTTA LENUAT MOCOYEH KPBI' OT JIMIA Jja pasmoJjiara c
nH(popMaIus, KOSITO CE ABSIBa BbTPEILHA 32 €THO OT JABETE JPY>KECTBA.

ITo cmuchna Ha unen 160, an. 1, T. 2 3ITILK Ha BpTpentHOTO JHIIE CE 3abpaHsBa ,,0d
npeoasa npumedxcaganama om He20 ebmpeuina ungopmayus no ui. 158 na opyzo nuye,
KOemo HAMA Ka4ecmeomo HA 8bMpeutHo auye, 6e3 paspeuieHue Ha 00ujomo cvopanue Ha
OpyaHrcecmeomo, 3a Koemo ce OmHAcs masu evbmpeuwina ungopmayusa®. Tazu BbTpelIHa
UH(OpMAIHs BKIIOUYBA BCUYKU JJAHHU CBBP3aHU C TEKyIlaTa AEWHOCT Ha JAPYKeCTBOTO,
MECEUHUTE U TOAUIIHNATE OTYETH, PEIICHUATA Ha YIIPABUTECITHUTE M HAJ30PHUTE OPTaHH,
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KaKTO ¥ B3aMMOOTHOIICHUSATA C IPYTH IPY’KECTBA, 32 KOUTO HE ChIIECTBYBA 3aIbKEHHIE
na ObJ1aT OIMacsBaHM, UJIH B CIIydasi C OTYETUTE - IPEITd MOMEHTA Ha TAXHOTO OIVIacsBaHe.
KakTo Beue craHa sicHO, 32 MOMEHT Ha pa3KpUBAHETO Ce CMATa IMyOJIMKYBaHETO Ha OTYETa
B OOopcoBHs OIOJIETMH U MHTEPHET cTpaHHIlaTa Ha oHJoBaTa Oopca W JaHHUTE ca Ha
pa3noioKeHHe Ha MOTEHIMATHUTE UHBECTUTOPHU. [0 TO3M HayMH 1€ ce MOCTUrHAT
OCHOBHHTE 1IeJT1 Ha pa3KpUBAaHETO Ha HH(OpMaIMs Ype3 PEeryIupaHus nas3ap, a MIMEHHO:

* T1a3apHa MPO3payHOCT U

* TpeAoTBpaTsABaHE Ha MaHUITYJAIHH.

[TazapHara npo3padyHOCT OCUTypsiBa paBHAa MHPOPMHPAHOCT HA BCHUYKHU HHBECTUTOPHU
U PaBHOMOCTAaBEHOCT MPHU B3€MAHETO HAa WHBECTUIIMOHHM pelleHus. 3joynorpeda c
BBTpeIIHa HH(OpMAIHs, MAHUITYTATHBHH CACITKU M pa3KpHBaHe Ha WH(OpMAIHITa O
HEeperJaMeHTUPAaHU OT 3aKOHA IIBbTHILNA MpPeau HEHHOTO MmyOnMKyBaHEe B OlOJeTMHA Ha
6opcara mMorar Jia UMar IJIABHO OTPUIATEIHU MOCIEICTBU 3a JIpykecTBoTo. YecTaTa
NPOMSIHA B lIeHATA BCJIeICTBHE HA CIeJIKH, OChIIECTBABAHM OT JIMIA, HMALH J0CTHII
A0 BbTpemIHA MHGOPMANNA, HOCH HECHTYPHOCT HA MHBECTUTOPAa OTHOCHO
Bb3MOKHOCTTA TOIi 1a B3eMe 000CHOBAHO pellleHHe ¢ HATUYHUTe JaHHU. V3Kka3BaHus
B IIpecaTa M €JIEKTPOHHUTE MEJIUU Ha JIUIa OT YIPAaBUTEIHUTE WIN HaJ30pHUTE OpraHu
Ha IMyOJIMYHHUTE APY>KECTBA BOJU JI0 ACUMETPHS B Pa3NpOCTPaHIBAHETO Ha UH(pOpMAIHS
U MHBECTUTOPBHT, KOWTO pa3uMTa Ha MOAAJEHATa OT PErylIupaHus nazap HH(opMaius,
MOJKE€ J1a 3aKbCHEE B CBOSATA PEaKIMs U TOBA J1a T0 pa3yOenu Ja KymyBa aklIMM Ha
CBHOTBETHOTO JIPYKECTBO.

BBb3MOXHO € HIKOM HHBECTUTOPH Ja HaOJI0AaBaT Na3apHOTO NOBEICHUE Ha JIMIIATA,
IpUTEXkaBalll BbTpelIHa nH(opmalus, 1 1a ro konupat. Ho ako nuiero He pas3nonara ¢
BBTpELIHA HHPOpMAIIKs, T€ TOEMAT ChILIHUS PUCK, KOHUTO IoeMa U HHcaiiiepbT. ChllecTByBa
NpaKkTUKa UHPOPMALUATA OTHOCHO CHIEJIKH, OCBIIECTBEHH OT JIMIIA, UMAILU JTOCTBI 0
BbTpeIIHa HHPOpMAIHs, 1a ce MyOIuKyBa MOYTH BeIHAra, KOeTo Moke Ja ObJie CUTHAI 3a
MHBECTUTOPUTE J1a MOTHPCAT MoBeye HHPOPMAIUsi OTHOCHO BBIIPOCHOTO JIPYKECTBO.

TpsiOBa na ce orOenexn Bb3MOKHOCTTA BBTPEITHUTE JuIia 1o cMuchia Ha SITTIHK
Jla He pasIioyiarar ¢ BbTpEelIHa CIOpe ChIuUs 3aKoH HH(popmanus. Berpentnu nuna ca He
CaMO 4WICHOBETE Ha YNPaBUTEIHUTE U KOHTPOJHHUTE OPraHU Ha JPYKECTBOTO U Ha
CBBp3aHM C HEro APY>KECTBA, KAKTO W JHIlaTa, KOMTO mpurexasar Hax 10 Ha cTO OT
IJ1acoBeTe B 0OLI0TO ChOpaHue Ha aKIIMOHEPHTE, HO U BCSIKO JIULIE, KOETO ,, 1Opaodu c80ama
npoghecus, OetHocm, 3a0bANCEHUS UNU OMHOULEHUS HA C8bP3AHOCHL C OPYAHCECTBOMO NO
yn. 158 unu ¢ auyama no an. 1 uma oocmvn unu pasnoiaea ¢ 8bmpewna ungopmayus.
(un. 159, an. 2 3IIILK).

Bcewnuku ciykurtenu Ha myOIUYHO APY>KECTBO WIM EMUTEHT, KOMTO 10 e/{Ha MJTH IpyTa
NpUYMHA UMAT JOCTHII 10 BTpeIIHa HH(pOpMAaLysl, ca BbTpellHu Juna. O1ie ejHa Npu4rnHa
JIpY>KECTBOTO Jla pa3KpuBa LisylaTa HaJU4YHA MHGPOpMAIus, 3a KOATO HE ChIIECTBYBa
3aIbJDKEHHE 10 YCTaB WK APYTU JOKYMEHTH Jia He Ob/ie Iy OIMKyBaHa, 3a Ja IpeI0TBpaTH
3JI0yHOoTpedU OT HeAOOpOHAMEPEHU CBOM ClTy>kuTenu. Herio noseue, npu ycraHoBsIBaHE
Ha TaKHBa JEHCTBUS OT CTpaHa Ha CBOM CITy>)KUTEJ B [10J13a HA CaMOTO JIPYKECTBO € /1a He
ro MPHUKpPUBA U JIa peliaBa npodiieMa BTPEIIHO, a 12 YBEJOMU KOMIIETEHTHUTE OPraHH -
Komucwusira 3a punancoB Hag30p, MpOKyparypa U Jip., 3a 370ynorpedara u fa ce MoTbpcU
OT JIMIIETO OTTOBOPHOCT C IlsjIaTa CHJIa Ha 3aKoHA. ToBa OT CBOs CTpaHa I MOBUIIH
penyTanuara Ha Jpy>KeCTBOTO Mpe]l MHBECTUIIMOHHATA OOIIHOCT.

Ha cnenpamo mscro, TpsOBa a ce CHOMEHE U Bb3MOXHOCTTA JIMIIE J1a c€ CA00HE C
BbTpElIHa UH(POpPMALIKS OT BHTPEIIHO JuIle, 0e3 caMoTo To Ja € TakoBa. [lo cmuchia Ha
y. 160, an. 1, 1. 3 3IIILK npenaBaHetro Ha mogo0Ha MHGOPMAIHS € TPOTHBO3aKOHHO
0e3 pazpelieHre Ha 00I0TO ChOpaHue Ha APYKECTBOTO, 32 KOETO Ce OTHACS HH(pOpMAIIHATA.
Brrnpeku ToBa o0aue nHpopmalmaTa MOXKeE JJa CTaHEe JTOCTOSIHUE Ha JIUIlE, KOETO HsAMa
XapaKTep Ha BbTPEIIHO M0 crioMeHatuTe no-rope wi. 159, an. 1 u 2 3MIILK. ITo cunara
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Ha 4. 160, an. 2 3TIILK 3a0panara 3a ckJIt0uBaHe Ha CAEIKU IPU HAJMYUe Ha BbTPEIIHA
UH(OpMALUS C€ OTHACS HE CaMO J0 CAMHUTE BhTPELIHHU JIUIA U CBbP3aHUTE C TAX, HO U ,,3d
8CAKO auye, Koemo, 6e3 0a e 8bmpeutHo auye, Cb3HAMENHO NPUMENCA8d 8bMpPeulnd
unHgopmayus, nPoU3XoHCOAwa NPAKO UIU KOCBEHO 0N 8bMPEeutHo auye. .

Jlopu uHpopManusTa Aa € 104yTa CIIy4aiHoO B [Ipolieca Ha JUCKYyTHpaHE HAa OTPOMHO
KOJIMYECTBO CIYXeOHU 3aIbJKEHUS, TOETU OT JaJIeHO JIMIE, CbOeCeTHUKBT, CA00UII ce ¢
nono6Ha uHQpOpMaLus, HIMA TPaBo ,,0a NPUOOOUSA UIU 04 NPEXvPIs 3a CB05 UNU 3d
YyxHcoa cMemKa YeHHU KHUXCA, 3d KOUMO NPUmedncasd 8bmpeuwHa ungopmayus no ui.
158 (un. 160, an. 1, . 1 3IIILHK). Hemo moBeue - B To3u cityyait jmie, c1oOuio ce
CH3HATEJIHO C BhTpPEIIHA HHpOopMalHs, 0e3 a € BbTPEIIHO M0 CMUCHJIA HA 3aKOHA, HOCU
OTTOBOPHOCT 3a Pa3NpOCTpaHsIBAaHETO Ha Ta3u MH(pOpMaIus, JOPU aKo APYTO JIMLE CE €
obiarojeTencTBalo OT MpUTEXaBaHaTa BBTpelIHa HHpopmanus. Jluuero,
o0JaroieTeaCcTBaIo ce OT ThProBUATA C IEHHU KHWXXa MpPH HAJIUM4YMe Ha BbTpEIIHA
UH(pOpMaLs, CHIIO HOCH OTTOBOPHOCT B TO3H CIy4ai.

Ha BbpTpemino nuiie ce 3a0paHsBa:

,»1. 0a npudobusa unu 0a npexsvpiis 3a C805 UNU 3a UYHCOA CMEMKA YEeHHU KHUKCA, 30
KOUMO npumexicasa ebmpeuina ungopmayus no uin. 158;

3. 0a npenopvua na Opy20 auye 6b3 OCHO8A HA NPUMEIHCABAHAMA OM HE20 8bMPEUIHA
ungopmayua 0a npuooduUsa Ui 0a NPExevplsa 3a C80s ULU 3a UYHCOa CMEMKA YeHHUme
KHUJCA, 3a KOUMO Ce OMHACA NPUMEeNCA8aHama om 8bmpeuHoOmo auye 8bmpeunda
ungopmayus.‘

3a0panuTe 3a CKIIIOUBAHE HA CJIEJIKU C [IEHHU KHIKA Ha JIPYKECTBOTO, 33 KOETO 1aZICHO
JUIE pasnojara ¢ BbTpenrHa nH(opMaius, OTHOBO HeJST PABHOMOCTABEHOCT Ha
HHBecTHTOpHUTEe HA na3apa. [logoOHu 3a0panu o0aue BUHATH C€ OTHACST 3a JINIA, KOUTO
CBh3HATEJIHO pa3Ioarar ¢ BbTpeliHa nHdopmarus. Ha BpTpernure nuia, KOuTo U3IoJ3Bar
€IMHCTBEHO MyOIMyHa HHPOPMALIUS 32 B3EMAaHETO HAa CBOMTE MHBECTHUIIMOHHHU PEIIECHUs,
PBKOBOZST c€ OT Ma3apHaTa JIOTUKAa M MOeMaT ChbOTBETHHUS PUCK OT B3ETUTE PELICHUS,
3a0paHa 3a Thpropus HsiMma. Pa3mosiaraHero ¢ BbTpemHa WHGopManus U HEHHOTO
U3M0JI3BaHe ce JeKJIapupa NpH MojaBaHe HAa MOPBHYKH 32 CAEJIKH ¢ IeHHH KHIKA.

B 1031 cMuCHIT pa3kpuBaHeTo Ha HHGOPMALUs BOJIH 10 MPEIOTBPATSIBAHE HA FOJISIM
Opoii 3akoHoHapymienusi. Hukoii oT Hac He BSIpBa, Ye 0KATO 3aKOHOHAPYIICHUATA H
MaHMITYJIALUHUTE 3pesiT B YMOBeTe Ha MOTeHIHATHUTE HAPYLIUTE M, HHe MOKeM /1a TH
paskpueM. LlesTa e 1a cBereM 10 MUHHUMYM Bb3MOKHOCTHUTE 32 NO00HH 3J10yNIOTPeOH 1
Ja pa3KpHBaMe BCEKH CJIy4aii JOpH U cJel KaTo Toii Beue e (pakT, 3a 1a MOKe NpH
ObeIu MPOMEHHU B 3aKOHO/IaTeJICTBOTO 1 HOPMATHUBHHUTE AKTOBE MO MPUJIATAHETO MY
BCHYKH PA3KPUTH 10 MOMEHTA CXeMH /12 Ob/IaT 00XBAHATH H 00SIBEHH 32 POTHBO3aKOHHM.

B un. 161, an.1 3IIILHK ce 3abpansBar ,,coeiku u Oeucmeus, KOumo mozam oa
cv30aoam HesApHA NPedcmasa 3a AKMUBHO MbpceHe, NPeoaazane Uil Mmbp2osus ¢ YeHHU
KHUJCA, npUuemu Ha pecyiupan nazap, uiu 0a npeou3suxkam Kaxkeamo u oa e opyaa
HeoOUUaLHa NPOMAHA HA YeHama ulu 0bema Ha mvpcene, NPeoaazane U mvp2o6Usl C MAKued
YeHHU KHUdca ** , IO-KOHKPETHO 3abpanata e popmymupana B uieH 161, an. 2, T. 2 3ITTLHK,
KOMTO IIacu, Y€ MaHUIyJIaTUBHU ACHCTBUA ca U ,,pA3NPOCMPAHABAHE HA He8APHA,
npeygenuiena i noogexcoaua UHGopmayusi, OMHACAWA ce 00 YeHHU KHUMCA, npuemu
3a MBbP2OBUSL HA pe2YIUPan nasap. .

3abpanure no wi. 161 3IIILK ce oTHacAT 3a Besika nHGOpMAaIyst, Ouiia T ¢ IpOU3X0.
BBTPEIIHO JIMIE WJIM HE, CTUTA TS J1a MOKE J1a TpeIHu3BUKA MPOMSIHA B MA3apHUTE
nmapaMeTpy Ha J1aJicHa EMHCHSI.

HpyxecTBoTO TpsibBa Ja OOpbIla CEPUO3HO BHUMAHHME HAa BCUUKU CUTHAIH OT
aKIMOHEPU WJIM TMOTEHIMAIIHU UHBECTUTOPH, OTHACSIIM C€ 10 MAaHUIYJATUBHU CJIEJIKH
WU ICUCTBUSA OT CTPaHa Ha ONPeeSICHH JIMLIA, KOMUTO NMPEU3BUKBAT CIIOMEHATUTE €(PEKTH.
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Pasnopenbute Ha ui. 161, an. 1, 1. 2 3TIILK ce oTHacsT 3a HEBApHA, IPEyBEINYECHA
WK noABexama nHpopmanus. ToBa e TbKiIMBa, NpecusieHa (ako € OmaronpusTHa),
cMeKk4eHa (ako e HebmaronpusaTHa) nH(opmarus uiu nHpopmalus, MoaHeCeHa Mo HAuYKH,
LeJISIIL J1a 3a0Ty/Id WITK TTOJIBEJIE MHBECTUTOPA U TOH J]a B3eMe HealeKBaTHO Ha Ma3apHaTa
cutyauus peuieue. Mapopmanusata Moxxe Aa ObJie pa3pocTpaHeHa upe3 My OIuKaIus B
Ipecara Wiy 10 APYT HAYUH Ype3 €IEKTPOHHUTE MEIUH.

PosisiTa Ha qUpeKTOpa 32 BPBH3KU ¢ HHBECTUTOPUTE
B NpollecuTe M0 pa3KpuBaHe Ha HHPoOpMaLHs
U MPeI0TBPATSABAHE HA 3AKOHOHAPYLIEHUSI

HPEKTOPHT 32 BPB3KH ¢ HHBECTUTOPHUTE, KOWTO MOJIy4Yr JAaHHU, Y€ HEBSIPHA,

IpeyBeNnYeHa WU MOABEXKIAIIa HH(OpMAaLKs € OIIOBECTEHA IO HAKOM OT CIIo-

€HaTUTE M0-rope HaYMHHU, TPsOBa J1a B3eMe MepKU Aa Obje MmyOIuKyBaHO

ornpdBepxehne Ha Ta3u HHPOPMAIUS OT UMETO Ha IPEACTABISIBAHOTO OT HETO APYKECTBO.

Toii TpsiOBa na e 3amo3HAT ¢ NsIATAa HHPOPMALHSA, PA3KPUTA OT APYAKECTBOTO 110

ChOTBETHUSI HAYHMH, 32 J1a MOXKE aJICKBaTHO M HaBpEME Jla OTTOBOPH Ha 3a1aJ€HU OT
MMOTEHIMATHU WHBECTUTOPY WIHM AKIMOHEPU Ha JIPYKECTBOTO BBIPOCH.

JlupekTopbT 3a Bpb3Ka C MHBECTUTOPHUTE TPsiOBA Ja CleAu M 3a HAJJIEHKHOTO
pasKkpuBaHe Ha HH(pOpMAIHs, 32 KOATO € B3ETO pelleHue 1a Ob/ie pa3kpuTa npej myonukara.
Toii TpsiOBa 1a ce yBepH, 4e Ma3apbT NPBB IIe MOJYYH CHTHAJINTE, HACOUYCHU KbM
MHBECTUTOPUTE, U HIMA Ja Bb3HUKHE CUTYallMsl, YPOHBAILIA pEIlyTallUsATa Ha APYKECTBOTO
Y HEroBara COOCTBEHA pemyTarysl.

3aab/KeHUSITA HA THPEKTOPA 32 BPb3KH C MHBECTUTOPHUTE 00aue He ce u34epnBaT
¢ Ha0oaeHHe HA MH(pOpMaNHUATA 32 APYKECTBOTO, Pa3NIPOCTPAHABAHA OT TPeTH
Juna. Mma ciaydau, KOraro 4I€HOBE Ha YIPABUTEIHUTE WIM KOHTPOJHWUTE OpraHU Ha
najeHo NyOJMYHO APYXECTBO MPaBAT U3SABJIEHUs, KOUTO HE Morar jaa Obaar
KBaJM(HUIMPAHU KaTo pa3KpHBaHE HA MyOauMuHa MH(OpMAaNMA, a CHajaT Mo-CKOpo KbM
uHpopmanusara, Busupana B ui. 161, an. 2, . 2 3MIILIK, a umeHHO - HEBsIpHA WU
npeyBenuueHa nHdopmanus. B Te3u ciydan TUPEKTOPBT 3a BPH3KU C MHBECTUTOPUTE
TpsIOBa MpeIBapUTENHO J]a ChIvIacyBa MO00HU U3Ka3BaHUS C KOJIETUTE CH - TUPEKTOPH U
OTrOBapsIINUTE 32 BPB3KH C OOIIECTBEHOCTTA, aKO CTaBa JyMa 3a JIPY>KECTBO C Tojsma

CTPYKTYpa.

B 3akmrouenne TpsOBa na ce oTOenexH, ye pa3KpUBaHETO HAa MH(opManus Mo
HAJUIeXKHUS Pel OT MyOIMYHHUTE APY’KECTBA MOJKE /1a MMa CaMO MOJOXKUTENCH e(eKT 3a
camute TsX. Crla3BaHETO Ha CPOKOBETE CHIIO € OT CHIIECTBEHO 3HAYEHHE, 3al[0TO B
NPOTUBEH Clyyall APYKECTBOTO MOXeE Ja c€ OKake B HeOJarompusiTHa cuTyanus (na
Ipeau3BUKa M0-C1a0 UHTEPEC Y HHBECTUTOPA) CIIPSIMO OCTAHAJIUTE JPY>KECTBA, 32 KOUTO
uHpopManusATa Beue € HajauyHa. [JMpeKTopbT 32 BPB3KU C MHBECTUTOPUTE TPsiOBa Ja
Ob/Ie 3a103HAT ¢ Is1aTa HHPOPMAITUS, KOSITO HAITyCKa IPY>KECTBOTO U JIa TOJIara BCUYKH
ycuuA T4 Ja ObJie MaKCUMaJIHO OOEKTUBHA U Ja Ob/1€ pa3KpuTa IIbPBO MPe] peryIupaHust
masap, a cJjieJl ToBa Ipejl BCUUKH IPYTH CyOeKTH Ha HH(OpMaInoHHMsI Ta3ap. @oHmgoBaTa
O6opca y Hac € Ha I'bT J1a C€ NPEBbPHE B KOPEKTHUB 3a MYOIHMYHHUTE JPYKECTBA, a
€IHOBPEMEHHO C TOBAa CAMUTE JPY’KECTBa IPaJAT aBTOPUTETA U IOBEPUETO B Ma3apa.

Manunynanuure ¥ 370ynorpedara ¢ BbTpelIHa MHPOpMAIHs ca Hai-Cepuo3HUTE
HapyIIeHNs Ha 3aKOHA 3a Iy OJIMYHOTO Ipe/Iarane Ha IIeHHH KHIDKA, 3aT0BA 3aKOHOAATENIAT
€ NpeABUAUJ HAW-CEPUO3HH CaHKUMHU 3a TAX. [IpenoTBparaBaHeTO Ha TE3H
3aKOHOHAPYIICHHUS € eIHa OT OCHOBHHTE 3a/1aun Ha Komucusita 3a puHAHCOB Ha/I30p U
TpsiOBa /1a ce MpeBbpHE B 1I€7 U HA CAMUTE IPY>KECTBA, KOUTO MOHACIT HETaTUBUTE OT
MaHMITYJIaTUBHOTO JIBWXKEHUE HA 1IeHaTa Ha aKIMUTE CH.
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HOPMATHBHA JPELFEA

OPABEJINEHK
88, JCTPOHCTBOTO ¥ HOEHOCTTS

Be, TFapearmmorEms DOEH,

(IIB, 6p. 31 ot 2004 1)

Pasnen 1
OO0y MmoJIoKeHHus

Y. 1. C To3u NpaBUWIIHUK CE YPEXKAAT YCTPOHCTBOTO U AeHHOCTTA Ha ["apaHIMOHHUA
($hoHI, HapUYaH MO-HATAThK ,,(poHma“.

Y. 2. (1) DoHIBT € IbpKaBHA HHCTHTYIHS C MPEAMET Ha JSHHOCT U3BBbpIIBAHE HA
IJIaaHus Ha 00e3IETeHUs 0 33 IbIKUTETHUTE 3aCTPaxoBKy 1Mo wi. 77, an. 1, . 1 u 2 ot
3akoHa 3a 3aCTPaxOBAaHETO B MPEABUIACHUTE CIIydad IO CHITHSA 3aKkoH. DOHIBT HE €
3aCTpaxoBaTeN M0 CMHCHIA Ha 3aKOHA 33 3aCTPaxOBaHETO.

(2) ®ouabT € ropuauuecko ymile ¢be cepanuie Codus. POHIBT UMaA 3HAK U MEYaT ¢
HAaVMEHOBAaHUETO CH.

Paznen 11
YcrpoiicTBo 1 ynpasjeHue Ha (oHaa

Ya. 3. (1) DouAbT ce yIpaBisBa OT YIIPAaBUTEICH CHBET.

(2) YmpaBUTETHUST CBHBET CE CHCTOM OT: Ipexacenaren, n3dpan or Komucusra 3a
(hMHAHCOB Ha/A30p, HApUYaHa M0-HATATHK ,,KOMHUCHATA™, U YETUPHUMA YJIICHOBE, U30pPaHU OT
KOMHCHSATA 110 TPEUIOKeHNE Ha ACOIMAIUATa Ha OBbJITapCKUTE 3aCTPax0BaTEIH U3MEKIY
NPE/ICTABUTENH Ha 3aCTPAX0OBATENIUTE, KOUTO H3BHPIIBAT 33/IBIDKUTEIHO 3aCTPAX0OBaHE 110
. 77, an. 1, . 1 2 oT 3aKoHa 3a 3aCTPaxoBaHETO.

(3) MaHgarbsT Ha yOpaBUTEIHUS CHBET € TP TOJUHHU.

Y. 4. (1) 3a npencenaren u WieHOBE Ha YIIPABUTEIHMS CHBET CE Ha3HAYaBAT JIUIIA,
KOHWTO MUMAT BUCIIIE FOPUIUIECKO WIH HKOHOMHYECKO 00pa30BaHUE U CTAX 110 ChOTBETHATA
CHEIMAITHOCT He MO-Mayiko oT 10 roAMHM WM UMaT JpyTo BUCIIE 00pa30BaHUE U HE I10-
Majko ot 10 roguHu cTax B 3aCTPaxOBaHETO.

(2) He moxe ma Obae mpeaceaarel, ChOTBETHO WICH Ha YIPABUTENHHUS CHBET Ha
(hoH[a JTHIIE, KOETO:

1. e OMJI0 OCHKIAHO 32 YMHUIIIICHO MTPECTHIUICHUE OCBEH aKo € OMIIO peadMINTHPAHO;

2. e OWJI0 YJICH Ha M3ITBJIHUTEIICH WK KOHTPOJICH OPraH MM HEOTPaHHYCHO OTTOBOPEH
CBJPY>KHUK Ha JIPY>KECTBO HIIH KOOTIEpAIIS, IPEKPATESHHU TI0 HECHCTOSITEITHOCT, aKO € OCTaHAIl
HEYJIOBJIETBOPEH KPEIUTOP;

3. e IUIIEHO OT MPaBo Jia 3aeMa MaTepHaIHO OTTOBOPHA JUIBKHOCT, I

4. e CBIPYT, pOIHUHA J0 TPETa CTEIEH BKIFOYUTEIHO T10 IpaBa U ChpeOpeHa JMHHS
WJIM CBaTOBCTBO HA APYT YIIEH Ha YIPABUTEIHHUS CHBET WM Ha TpeceaaTes.

(3) Enmn 3actpaxoBaten He MOXe Jia Obje MPECTABISABaH B YIPABUTECIHUS CHBET
IoBeYe OT JBa MOCJIEAOBAaTEIHM MaH/aTa, KaTo Ta3u pasnopenda ce mpuiara, JOKOIKOTO
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OposIT Ha 3aCcTpaxoBaTeIUTE, U3BLPIIBAIIN 33IBIDKUTEITHO 3acTpaxoBaHe mo wi. 77, an.1, T. 1
u 2 or 3aKoHa 3a 3aCTPaXOBAaHETO, [TO3BOJISIBA TOBA.

Yua. 5. TlpencenarensT Ha KOMUCHATA CKJIIOYBA JOTOBOPH 3a YNpaBICHUE C JIUIATA,
n30paHu 3a MpejceaaTel u WICHOBE Ha YIIPaBUTEHMSI ChBET Ha (poHMa, 32 CpoKa 1Mo 4iI. 3, aj.
3. C 10roBOpHUTE CE ONMPEICIAT MpaBaTa U 3aIbJDKCHHUATA HAa YICHOBETE HA yIPABUTCIIHUS
CBhBET.

Ya. 6. (1) OcHOBHOTO MECEYHO BB3HArpa)kIeHWE Ha MpejacenaTess Ha YIPaBUTEITHUS
ChBeT Ha ()OHJA € B pa3Mep Ha 0OCeM MUHUMAJIHA MECEYHH paOOTHH 3aIlIaTH 3a CTpaHara.

(2) OcHOBHOTO MeceuHO BBh3HArpakJACHHE Ha WICHOBETE Ha YNPAaBUTENIHHSA CHBET Ha
(honHma e B pa3Mep Ha TPU MHUHUMATHA MECEYHU PaOOTHH 3aIliaTH 3a CTpaHaTa.

(3) [IpencenarensaT v YWieHOBETE HA YIPABUTEIHUS ChBET HA (JOHJIA MOTAT J1a ITOJTy4aBatT
JIOTBJIHUTEIIHO MaTepUaTHO CTUMYIUpPaHE MPHU YCIOBUATA, ONMPEACIICHH B MpaBUiIaTa 3a
paboTHaTa 3ammara mo 4i. 15, an. 3. UaauBuayanHuaT pasMep ce yTBBbPXKJIaBa OT
mpeaceaaTeNss Ha KOMHUCHUSATA.

Y. 7. (1) YneHoBeTe Ha yIIpaBUTEITHUS ChBET Ha POHIA ce 0CBOOOXKIAaBAT PEICPOIHO
¢ pemrenue Ha Komucusra 3a GrHAHCOB HaA30p MPH:

1. oTTersiHe Ha MPEICTABUTEIICTBOTO OT ChOTBETHHS 3aCTPaxoBaTel:

a) OTKa3 OT MPEACTABUTEIICTBO;

0) OTTEINIsSIHE Ha MPEICTABUTEIICTBO OT ChOTBETHUS MPEICTABUTEIL;

2. W3BBPIUICHO CHIICCTBEHO HapylIeHHWE Ha 3aKOHA 3a 3aCTPaxXOBaHETO MM Ha
HOPMATHBHHUTE aKTOBE I10 HEIOBOTO ITPHJIAraHe;

3. TpaiiHa (pakTHUYECKa HEBB3MOXHOCT JIa M3IBIHABAT 3aIbJDKEHUATA CH 32 ITOBEYE OT
TPHU Mecela;

4. M3BBPIIEHO YMUIIUIEHO MPECTHILICHHUE OT O0II XapaKTep, yCTAHOBEHO C BIISI3/Ia B CHJIa
MPHUCHIA.

(2) Komucusra 3a GuHAHCOB HAA30p C€ MPOU3HACS B €THOMECEUYCH CPOK OT y3HABAHETO
Ha B3HUKHAJIOTO OCHOBAHHE.

(3) B cmygante mo ain. 1, ¢ u3kmouenue Ha T. 1, Oyksa ,,a%, KAKTO U TIPH OCTaBKa WIIH
CMBPT Ha YICH Ha yIPABUTEIIHUSA ChBET, ChOTBETHHUAT 3aCTpaxoBare/ 3ama3Ba IpaBoToO CH Ha
MPEICTABUTEICTRBO JI0 Kpas Ha MaH1aTa B Cliydal, 4e MpeICTaByu KaHIuaTrypa B 1By CEIMUYCH
CPOK OT HACTBIIBAHE Ha CHOTBETHOTO OOCTOATENCTBO 1Mo an. 1. Cienm u3THdaHe Ha CpoKa I0
MPEAXOJHOTO M3PCUCHUE KaHAMAATypara ce Mmpeaiiara oT AcCOoIHalusaTa Ha ObJIrapCKUTe
3aCTpaxoBaTeIN B CHOTBETCTBUE C WI. 3, ail. 2.

Y. 8. (1) YopaBuTtenHuAT cbBeT Ha GoHAA:

1. ompenens aAIMUHUCTPATUBHO-YIIPABJICHCKATa CTPYKTypa Ha (JOH/Ia, TIpHUeMa MATHOTO
pasnucaHue U T'M MPEeJCTaBs 3ae/HO C IPOMEHUTE B TAX 32 CBEICHUE B KOMUCHSATA;

2. opraHu3upa U HOCU OTTOBOPHOCT 3a CHOMpAHETO Ha cpelcTBaTa Ha (QOH/A;

3. B3eMa pelleHs] OTHOCHO WHBECTUPAHETO Ha cpejicTBaTa Ha (poHaa mpu cria3BaHe Ha
3aKOHOBUTE H3UCKBAHUS;

4. mpuema MpoeKTa Ha TOAUIICH OIOMKET 3a aAMUHUCTPATUBHATE Pa3xony Ha (GoHma u
OTYET 3a U3I'BJIIHEHUETO MY U I'M IPEACTaBs 32 000pEHUE Ha KOMHCHUSATA;

5. opraHu3upa, KOHTPOJIMPA U HOCH OTTOBOPHOCT 3a IIEJIEBOTO Pa3X0ABaHEe Ha CPe/ICTBATa
Ha poHma;

6. IpU HEIOCTHT Ha Cpe/ICTBa Ha (OH/A 32 MOKPHBAHE HA 33AbJDKEHUSATA My 110 3aKOHA 32
3aCTPax0OBaHETO, CJIC MPEIBAPUTEIIHHI POYYBAHHS U aHAJIM3H, OIIPEICIIs HAYMHA 33 TOKPHUBAHE
Ha HejocTura cboopasHo wi. 20;

7. exeromHo B cpok 1o 30 cenTeMBpH IpHeMa MpeUIOKEHHE 3a pa3Mepa U pefa 3a
HabupaHe Ha BHOCKHTE 110 4iI. 90, an. 1, T. 1 oT 3akoHa 3a 3aCTPaxOBaHETO, KOETO CE MPEICTABS
Ha 3aMECTHHK-TIpeJIceiaTeNsi Ha KOMHUCHATA, PHKOBOJIEII yIpaBleHHue ,,3aCTpaxoBaTelieH
HaJ30p" mpeau u3JaBaHeTo Ha 3anoBen no wi. 90, an. 3 ot 3akoHa 3a 3aCTPaxOBAHETO;

8. Bb3 OCHOBA Ha aHAJIN3 Ha 3aKOHOJATEJICTBOTO U Ch/IcOHATa MTPaKTHKA IIpreMa IIpaBuiia
3a ompejelisHe Ha pa3Mepa Ha 00e3IIEeTECHUsATa 33 HEMMYIICCTBCHH BPEIU M METOJMKA 3a
ompezeisHe pa3Mepa Ha 00E3IIeTEHUsITa 3a UMYIIECTBEHH BPEAM U TH MPEJCTaBs 3a€IHO C
MPOMEHHTE B TSX 33 CBEIICHUE B KOMHCHUSATA;
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9. npuema npaBuia 3a paboTHaTa 3a1s1aTa BbB (JOHA M TH IPEICTABs 3a€IHO C IPOMEHHUTE
B TSX 32 YTBbP)KAAaBaHE OT KOMUCHSITA;

10. B3ema pemeHHs 3a ydacTHeTo Ha (GoHIa B ceUUaTW3UpPaHU MEXAYHApOIHHU
OpTaHM3alyH Ha CTPYKTYPH C aHAJIOTHYEH MPeAMET Ha AEHHOCT 1 YBEIOMSIBA 32 TOBA KOMUCHSITA;

11. omoOpsiBa criopazyMeHwsI 32 ChTPYIHUIECTBO Ha (DOHAA C AbPKABHU HHCTUTYITUH U
0O0IIIeCTBEHN OpTaHU3aIH BbB BPBh3Ka C OCHIECTBSIBAHATA OT HETO ACWHOCT;

12. mpuema BBTpEITHH IIPABHIIA 32 OCHITICCTBSIBAHE IEHHOCTUTE HA (DOHIA ¥ TH IPECTaBS
3a€HO C TIPOMEHUTE B TAX Ha KOMHUCHSTA 33 CBEJCHIE;

13. pa3mexxa u perraBa JIpyry BBIIPOCH, CBbP3aHH € JAeHHOCTTa Ha (OoH/A.

(2) Hoxymentute no ain. 1, T. 1, 8, 9 u 12, KakTO ¥ UI3MEHEHUATA B TAX CE MPEACTABAT B
KOMHUCHSATA B CEIEMIHEBEH CPOK OT TSXHOTO IpUEMaHe.

(3) YipaBuTenHHUAT ChbBET MOXeE Aa MyOnuKyBa HHpOpManus 3a AeHocTTa Ha QOHLA.

Y. 9. (1) YopaBuTenHUST CHhBET pa3liIexka U pellaBa BCHUYKU BBIPOCH, BKIIOYEHU B
HEeroBaTa KOMIIETEHTHOCT, Ha 3aceJaHusl, KOUTO C€ IPOBEXKIAT Haii-MaJlKo eIMH T MECEYHO
IO MIPEeIBapUTEIHO OMOBECTEH JHEBEH PEl, ONMpEeesieH OT MpeaceaaTes.

(2) 3acenanmsTa ce CBUKBAT OT IPEACEATENs WK 110 TIPEUIOKEHIE Haif-MaJIKoO Ha ABaMa
OT YWICHOBETE Ha YIPABUTEIHUS CHBET.

(3) YnpaBuTenHUAT CHBET MPOBEXK/IA PEIOBHH M H3BbHPEAHN 3aceqanus. [1o Bcsaka Touka
OT MpOEKTa 3a JHEBEH peJl ce M3TOTBS JOKIal, ChAbpPKAIl (GaKTHUYECKUTE U MPaBHU
00CTOATEJICTBA 1O CHOTBETHHS BHIIPOC U MPEIOKEHNE 3a pa3pelnieHue.

(4) IneBHUAT pex 1 JOKIIaIUTE IO MIPEIXOAHATA aJTMHES Ce MPEICTABAT Ha BCHIKH YICHOBE
Ha YIPaBUTEITHHUS ChBET Hall-MaJIKo 1Ba paOOTHHU JHU MpeIu 3acelaHueTo.

(5) Ilpu HEOTIOKHU coyvan YIPAaBUTEITHHUAT ChHBET MOXKE Ja B3€ME PELICHHUE M0 BBIIPOC,
HEBKJIIOYEH B IIPOCKTA 3a JHEBHUS peA, U 0e3 Ja € HauIe JOKIal.

(6) 3acenanusiTa Ha YIpaBUTEITHHS CHBET CE PHKOBOIST OT HETOBHUS IpenceaaTel, a Ipu
HEroBO OTCHCTBHUE OT JIPYT WIEH, ONPEesieH OT YIPaBUTEITHHS ChBET.

(7) 3acemanusiTa ce MpOBEXIAT, aKO MPUCHCTBAT ITOBEYE OT TOJIOBHHATA OT YWICHOBETE
Ha YIPaBUTEIHUS CHBET.

(8) 3acemanmsaTa MPUKITIOYBAT CJIEA M3UEpIIBaHEe HA JHEBHUS pexd B chimus AeH. Koraro
JHEBHUAT pejl He MoXKe Ja Oblie u3uepnaH B ChUIMS JCH, 3aCE€JaHHETO MPOIbJDKaBa Ha
CIeIBaIIMs WIH ApyT pabOTeH JeH 10 OKOHYATEITHOTO N3YepIBaHe HAa JTHEBHUS pel.

(9) 3a BcsAKO 3acemaHue HA YIPABUTEIHUS ChBET Ha (OHIA CE€ BOIU IIPOTOKOJI, KOMTO ce
MIOJITUCBA OT BCUYKU MPUCHCTBAIN YICHOBE.

Ya. 10. (1) YopaButesHusT ChBET IpHEMa PELICHUSNTA CH C SIBHO IVIJaCyBaHE M C
MHO3HMHCTBO OT IJIJACOBETE HA BCHUKH HETOBH YJICHOBE.

(2) Bceku uneH Ha ynpaBHUTEJIHHUS ChBET Ha (OHIA MMa IpaBo Ha eauH rmac. He ce
JOIyCKa Bb3IbpiKaHe OT INIaCyBaHe, KAKTO U MPEICTaBUTEICTBO MIPU yYacTHE B 3aCelaHHsITa
1 IIPH IJIACyBaHETO.

(3) o n3kir0UEHKE, Bb3 OCHOBA HA PEIOKEHHUE Ha IPEICEAATENS, YIPABUTEIHHUAT ChbBET
MOYKE Ja B3€Ma PELICHHs ¥ HENPUCHCTBEHO, aKO WICHOBETE MY 3asBSIT MUCMEHO CHIIACHETO
CH C TIpeJIaraHoTo pemieHre. B To3u ciaydail pemenneTo ce B3eMa ¢ eqUHOIYIIHE.

Y. 11. (1) Beekn uneH Ha ynpaBUTETHHSA CHBET € JUIBKEH J1a pa3Kpue MUCMEHO Tpes
YIPaBUTEIHHSA ChBET BCEKH JIMUECH HITH Ha MTPEACTABIIABAHUS OT HETO 3aCTPAaX0BATeN THPTOBCKH,
(hMHAHCOB WITK JPYT JIJIOBH HHTEPEC, KOWTO 3acsira MHTEpecuTe Ha (GOH/A.

(2) Ynenosere Ha YIIpaBUTENHUS CHBET HE YYaCTBAT B 0OCHKIAHETO U IIPU TJIACYBAHETO
Ha pELIEeHUs 110 BBIIPOCH, IO KOUTO TE WX YWICHOBE Ha CEMEHCTBOTO MM UMAT JIMYHHU, THPTOBCKH,
(MHAHCOBHM MJIM APYTH JEIOBU MHTEPECH, KAKTO M B CIy4YauTe, KOraTo HHTEPECUTE ca Ha
MIPEACTaBISIBAHUTE OT TSAX 3aCTPaxOBaTelu.

(3) UnenoBere Ha yHpaBUTEIHMS CHBET MPU M3IBIHEHHETO HA CBOUTE 3aIbJDKEHHS ca
JUTBXHH /12 TIOCTaBsAT MHTEpecuTe Ha (poHAa HaX CBOUTE JMYHU WHTEPECH, KAKTO M Hal
MHTEpECUTE Ha 3aCTPaxoBaTeNINTe, KOUTO MPEICTABIISIBAT.

Yna. 12. (1) Ilpencenatenar Ha ynpaBUTETHUS CHBET:

1. mpencrasisiBa GoHma B cTpaHaTa U B 4yKOUHA;

2. opranu3upa paborara Ha YIPaBUTEITHUS CHBET;
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3. Ha3Ha4YaBa M OCBOOOX/1aBa aIMUHUCTPATUBHHS IIEpPCOHAN Ha (DOHIA, YUATO CTPYKTypa
U ILAT Ce ONPeAeNAT 1O peaa Ha wi. 8, ant. 1, T. 1 OT TO3U NpaBUIIHUK;

4. opraHusupa U OCHILECTBABA TEKYL] KOHTPOJI 3a M3IBJIHEHHETO Ha OJOOpEHHS 3a
CHOTBETHATa roIyHa OIOMKET 32 aIMUHUCTPATUBHUTE Pa3xoau Ha GoHAa;

5. n3BbpuIBa (PAKTHUECKUTE M MPABHUTE IEHCTBHUS BBB BPb3Ka C MHBECTHPAHETO Ha
cpeacTBaTa Ha (OH/A B CHOTBETCTBUE C PELICHUATA HA YIPABUTEIHHS CHBET U IIPU CIIa3BaHe
Ha 3aKOHOBHTE M3MCKBAHMS M OPraHW3Upa U3IIAIAHETO Ha 00e3IIeTeHNUS Ha yBPEICHNUTE JIMLIA;

6. Bb3 OCHOBA Ha OI00pEHUs OFOJDKET 32 aMUHHCTPATHBHUTE Pa3xoqu Ha (oHIa U
peleHusTa Ha YIPaBUTEIIHUS ChBET CE paslopexk/ia ChC cpencTBaTta Ha (oHxaa.

(2) IlpencenarensaT B paMKHTE Ha CBOSATa KOMIETEHTHOCT MMa IPaBO Ja CKIFOYBA
JIOTOBOPH, M3/1aBa 3aMIOBE/TH, MTOJMTUCBA JOKYMEHTH U U3BBPILBA APYTH JOIMYCTHMH OT 3aKOHA
JEHCTBHS, MPOM3TUYAIIN OT MpeaMeTa Ha JIeHHOCT Ha (OHJa W HEOOXOAMMH 3a 3alfuTa Ha
HETOBUTE UHTEPECH.

Y. 13. [lo peuieHne Ha ynpaBUTETHHS ChBET MpEAcCEAaTeNsIT Ha3HayaBa AUPEKTOP Ha
($oHIa, KOWTO OpraHU3Upa U3MBIHEHUETO HA PEIICHUATA Ha YIPABUTEIHUS CHBET U yyacTBa
0e3 IpaBo Ha IVIac B HETOBHUTE 3aCENaHMUsL.

Y. 14. [Ipencenarenat Ha yHIpaBUTEIHUS CHbBET MOXKE Ja BB3JIOKH HIKOM OT CBOWUTE
NPaBOMOILMS Ha TUPEKTOPa ¢ M3pHYHA 3aII0Be ] W/WIM IbIHOMOIIHO. He Morart aa ce Bp3narar
BCHUYKH IIPABOMOIIMS B ISUIOCT, KAKTO ¥ IpaBOMOIIMATA o Wwi. 12, an. 1, T. 5 u 6. [IpaBomoriuero
mo wi. 12, an. 1, T. 1 He MOXke J1a ce Bb3JIara 3a HEOrpaHW4IEH CPOK.

Y. 15. (1) detinocTTa Ha OH/IA CE TTOATIOMAra OT HETOBHSI 3 IMHHUCTPATUBEH ITEPCOHAI.
3a M3MTBIHEHUETO Ha OTJEITHU 33a491 WIH ISHHOCTH, KOUTO UMAT MEPHOINIEH WIH U3BBHPEACH
XapakTep, MOXe Jia e MPUBINYAT U U3BHHIIATHU CHTPYIHUIIH.

(2) Cnyxwutenute Ha (poHAA ce Ha3HA4YaBaT MO TPYAOB AOTOBOp. V3BBHIIATHUTE
CHTPYIHHIIA MOXeE J]a C€ MPHUBINYAT U M0 TPAXKIAAHCKH JJOTOBOP.

(3) TpynoBuTe Bh3HArpa’kACHUs Ce ONMpPEAEIAT Bb3 OCHOBA Ha MpaBHja 3a paboTHaTa
3aruiaTa BbB ()OHIA, IPUETH OT YIIPABUTEIHUS ChBET U YTBBPACHU OT KOMUCHSATA.

(4) Cny>xurenure Ha ()OHIA MOTAT /12 TOTYYaBAT IOIBIHUTEIHO MaTePHAIHO CTUMYJIPAaHE
IpU YCIOBHSTA U MO pela, ONpeneieH ¢ npaBuwiaTa no an. 3. UHAuBUAYyaIHUAT pa3Mep Ha
BCEKH CIIY’KUTEJI C€ ONpeselis OT MpeAceareNs Ha YIPaBUTEIHUS ChBET.

Paznen 111
IIpuxonu m pasxonn Ha goHaa

Y. 16. Cpencreara Ha (poHaa ca OT BHOCKM Ha 3acTpaxoBarenute 1o wi. 90, an. 1, 1. 1
oT 3aKoHa 3a 3aCTPaxOBaHETO, IMIOOM W UMYIIECTBEHU CAaHKIWH 1o Wwi. 95 u 96 ot 3akoHa 3a
3aCTpaxoBaHETO, OT MHBECTHUIIMU Ha cpe/icTBaTa Ha ()OHJA ¥ OT Bb3CTAHOBEHH CYMH 110 4WiI. 91
oT 3aKoHa 3a 3aCTPaxOBaHETO.

Y. 17. CpencrBara Ha poHAA ce MHBECTUPAT O PEUICHHE HA YIPABUTEIHHS ChBET B
AKTUBUTE W NP ChOTHOIIEHUATA 10 Wi. 90, an. 5 oT 3akoHa 3a 3aCTpaxoBaHETO.

Y. 18. Cpencreara Ha (oHma ce pa3xoiaBar 3a:

1. nnanianus Ha 00e31eTeHNS Ha YBPEISHH JIMIIa B CIIydauTe, IPEABUICHU OT 3aKOHa 32
3aCTPaxoOBaHETO;

2. aAMAHHACTPATUBHU U JAPYTH Pa3X0Iu, CBbP3aHH C IEHHOCTTA.

Ya. 19. Pazxomute mo wi. 18, T. 2 ca 3a cMeTKa Ha MPUXOAUTE OT WHBECTHUIIUU Ha
cpencreara Ha pouaa o wi. 90, an. 1, T. 3 or 3akoHa 3a 3acTpaxoBaHEeTO. PazxomuTe 1o 4.
18, T. 2 MOXKe Ja ce TIOKPUBAT U C JIPyTH CpeicTBa Ha QOHIIA C pa3penicHue Ha KOMUCHSTA.

(2) Pa3xonute mo ui. 18, T. 2 3a chOTBETHATa TOAMHA CE OMPENEIAT B OIOMKETa Ha
(doHpa.

Y. 20. (1) [Tpu HegocTur Ha cpencTBa 3a MOKPUBAHE HA HEOTIIOKHU TUIANIAHUS 110 JI.
18, T. 1 1o penieHne Ha YIPABUTEIHUS CHBET HEIOCTUT'BT CE MOKPUBA 10 €AWH OT CICAHHUTE
HAYVHH:

1. oTmipaBsiHE Ha TPEATIOKEHHE JIO 3aMECTHUK-TIPEICeNaTelNsi Ha KOMHUCHATA, PhKOBOJIEII
yHpaBJIeHHE ,,3aCTpaxoBaTelieH Ha130p ", 3a YBeINYaBaHe pa3Mepa Ha BHOCKUTE 1o 1. 90, ai.
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1, T. 1 oT 3akoHa 3a 3acTpaxOBaHETO 3a TEKyIlaTa TOIHUHA;

2. oJI3BaHe Ha KPEANUTH NIPU YCIOBHSA U IO PeJl, ONPEAEICHH OT YIIPaBUTEITHHUS CbBET Ha
(honna; mom3BaHuTe OT (POHAA KPEIUTU MOTaT Aa ObJaT 0Oe3NeUYeHH ¢ aKTHUBU Ha (oHJA,
BKJIIOUUTEIHO U ¢ ObAemnTe B3eMaHus Ha GoHza.

(2) llony4yaBaHeTo Ha KPEOUTH U MIPEJOCTABSIHETO Ha 00€3MeUeHHsI MO TSIX Ce U3BBPIIBA
ClIell TIPEBapUTEIHO OJOOPEHUE OT 3aMECTHHUK-TIpeAceaareNns Ha KOMUCHUATA, PhKOBOEII
yIpaBJeHHE ,,3aCTPAXOBaTENEH Ha30P .

Y. 21. (1) [IpoekTsT Ha Oromkera Ha oA ce u3rotes 10 30 cenTeMBpH HA TIPEIXOAHATA
TOJIMHA U C€ MPEJCTaBs B KOMUCHSITA 32 OI0OpeHueE.

(2) Komucusita ce mpou3Hacs B €JHOMECEUEH CPOK OT IMPEACTABSIHETO Ha MMPOEKTA MO al.

(3) Komucusara moxke na ogo0py MpeACcTaBeHHs MPOEKT WM Ja TO BPHE B IAJIOCT 3a
npepaboTBaHe, KaTo Jaie CbOTBETHUTE YKAa3aHMS.

(4) Koraro npoexTsT Ha OromxeT € Oui BbpHAT 3a mpepaboTBaHe, HOBHST MPOEKT Ce
BHACS B JIByCEIMHUYEH CPOK OT BPBYBAHE Ha PEIICHUETO 3a BPbLIAHE.

(5) Komucwusita ce mpounsHacs B ABYyCEAMUUCH CPOK OT BHACSHETO Ha MPEepadOTEHHS IPOCKT.
Koraro yka3anusita He ca Oniy cria3eHu U IPOEKTHT Ha OroKeTa € OUll ChCTaBeH B HApYLICHHE
HAa MPaBUIHMKA, KOMUCHSATA CIIY>KEOHO OTCTpaHsBa HAPYLICHHUITA.

Y. 22. (1) ®oHABT U3rOoTBS TOAMIICH (PUHAHCOB OTYET MO OOpa3el, YTBHPACH OT
KOMHUCHSTA, ¥ TO MIPEACTaBs B KoMHUcHATa 10 31 MapT Ha ciiefBamara ToguHa.

(2) Komucusara ce mpousHacs 1Mo OT4eTa C pelIeHUe W MPH KOHCTATHPAaHU HAPYIICHUS
B3€Ma MEPKH 3a peaJi3upaHe Ha OTTOBOPHOCTTA Ha YIIPABUTEIHHS CHBET Ha (POHA.

Pasgen IV
H3niaamane Ha o0e3leTeHUs

Yi1. 23. ©oHasT u3mama ooe3eTeHue Ha:

1. mocTpaganuTe OT MBTHO-TPAHCIOPTHO NMPOU3IIECTBUE 33 HEUMYIECTBEHH BPEIU B
CllydauTe, KOraTto MPUIMHUTEISAT He MOXe J1a Ob/ie yCTaHOBEH;

2. OCTpaAaIuTe OT IbTHO-TPAHCIIOPTHO ITPOU3IIECTBHE B CITyYaNUTe, KOraTo MPUUHMHUTEIIAT
€ UMall 33bJDKEHUE, HO HE € MMaJl 3aIbJKUTENHA 3aCTPaxoBKa ,,] paX1aHCKa OTTOBOPHOCT;

3. IOCTpaiauTe OT MBTHO-TPAHCIIOPTHO MTPOM3IIECTBHE B CIIyYanuTe, KOTaTo MPHYHMHUTEIIST
He ¢ OWII MPaBOCIIOCOOCH BOJAY;

4. mocTpamainTe OT MHTHO-TPAHCIIOPTHO MPOU3IIECTBHE KaTO MMBTHUIM B CPEJICTBO 3a
0OIIIeCTBEeH MPEBO3 B CIlydanTe, KOraTo MPeBO3BaubT HE € NMa 3ab/DKUTETHA 3aCTPaxoBKa
»»3TOTIOITyKA“".

Yn. 24. oHbT HE M3IUIANIA 00E3IIETCHUE HA MOCTPAIATUTE JINIIA;

1. 3a IpUUMHEHN UMYILIECTBEHN BPEIU B CIIy4auTe, KOraTo MPUUUHUTENAT HE MOXKE Jia
ObJic yCTaHOBEH;

2. B ciyyau o Wi. 23, T. 2 1 3, Koraro NpUYUHHUTEIIAT € 3aIUIaTHI 00€31IEeTeHUETO JIUYHO;

3. B cimyuauTe 1o wi. 23, T. 2 ¥ 3, Koraro ocTpajgajuTe ca ChIIPY3H U pOJHHHH IO IpaBa
JIMHUS 0 BTOPA CTETIEH BKIIOYUTEIHO, HA IPUYUHUTETIS;

4. Ha TOCTpajaJInTe, KOraTo BpenuTe ce n3pas3siBar B 00€3LEHKH, JCHI'YOH U BCAKAKBB
JIPYT BUJI IPOIYCHATH TTOJI3H;

5. 3a IPUCHICHU II00M, KOH(QUCKAINU U JPYTHd UMYIICCTBEHH CAHKIIMU, HAJIO)KEHU Ha
MPUYHHATEINSA HAa TBTHO-TPAHCIIOPTHOTO MPOH3IIECTBHE.

Y. 25. (1) Iocrpaganure nuia npeasBsBaT NPETEHIUATa CH KbM (QoHIIA C MHCMeHa
Mosba. Monbara ce mpuapyKaBa OT BCHYKH JJOKAa3aTeJICTBa OTHOCHO 3aCTPaxOBATEIHOTO
chOWTHE, TPABOTO HA MOCTPAAAIHS /1a MOTydn O0Oe3IIeTeHNEe BbB BPb3Ka ChC CHOUTHETO U
pasmepa Ha mpuYMHEHUTE Bpeau. MosbaTa 1 JoKa3aTelCTBaTa ce MPEICTaBAT Ha OBJIrapCcKu
€3UK WM C€ NPUAPYKaBaT ChC 3aBEPEH NPEBOA, U3BBPIICH OT 3aKJET MIPEeBOaY.

(2) IIperennusara no 3aab/DKUTENIHATA 3aCTPAXOBKa ,,3JI0MONYKa™ ce MPHUAPYXKaBa U C
JIOKa3aTeJICTBa 3a TOBA, Y€ MOCTPAAAIMAT IO BpEME Ha 3JI0MOJIyKara € uMall KauyeCTBOTO Ha
I'BTHUK MO0 CMHUCHJIA HA 4. 85 0T 3aKOHA 3a 3aCTPaXxOBaHETO.
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(3) Beuuku nipeTeHIg ce 3aBeXaat oT (GoHIa B HAPOUYESH PETHCTHP. 3a MPEeIOCTABEHUTE
JIOKA3aTeJICTBA C€ JlaBa pa3IuCKa.

Y. 26. (1) Koraro mokaszarencrBara ca HEJOCTAThUHU WIA HEMBIIHU, B CEIEMIHEBCH
CPOK OT 3aBEXKJaHe Ha MPETeHIMATa MPeICeaTeNsIT Ha yIPaBUTEIHUS ChBET YBEIOMSBa
3aMHTEPECYBAaHUTE JIUIA U J1aBa CPOK, B KOWTO Ja T'H JIOMBIHST.

(2) B cpobmiennero ce mocodBa MpeIMeThT Ha TOKa3BaHE U CPENICTBATA, C KOUTO MOXKE
Jla ce M3BBPIIN JOKA3BAHETO.

(3) CpoxbT 3a mOmbBJIBaHE HA JOKA3aTEJICTBA € €JHOMECEUYECH M 10 HMCKaHe Ha
3aMHTEPECYBAHOTO JIUIE MOXKE /1a C€ YIBJIKH.

(4) Koraro mokasarescTBara He Ce JOITBIHSAT B CPOK, YIIPABUTEITHUSAT CHBET CE MTPOU3HACS
0 TPETSHIINATA, KaTO B3eMa MPEIBU/] HAIUIHHUTE TOKA3aTeJICTRA.

(5) MoctpaganuTe nuna, TPeAsIBIIN NPETESHIMS KbM (QOHIA, IBIDKAT 3alUiallaHe Ha
Pa3HOCKUTE 33 BHHIIHH €KCIIEPTH, HAITPaBEHH OT (OH/Ia 32 ONpeeNsiHe Ha 00e3neTeHre, KaTo
TE3W Pa3HOCKU MOTaT J1a O'bJaT MPUXBAHATH MPH U3ILIAIAHE HA OMPEJIEIICHOTO 00e3IIeTeHHE.
Paznopenbara ce mpuiara, JOKOJIKOTO ChC 3aKOH HE € YCTAaHOBEHO JIPYTO.

Y. 27. (1) YopaButenHuAT cbBeT Ha (OHAA pas3IIekaa NPETCHUUATA U ce IPOU3HACs B
eaHoMmecedeH cpok. CpoKbT Tede OT JjaTa Ha ChOMpaHeTO Ha TOKa3aTeJICTBaTa 10 WiI. 25 wiun
26 Wy OT Aarara, Ha KOATO € U3TEeKbJ CPOKBT IO wi. 26, an. 3.

(2) YupaBuTenmHUAT CHBET CE€ MPOM3HACS IO MPETCHIUATA, KaTo OMpeAels pa3Mepa Ha
00e3neTeHNeTo MKW OTKa3Ba M3MJAIIaHEeTO Ha o0e3meTeHne ChoOpa3Ho chOpaHHUTE
JTIOKa3aTeJICTBA U ITpaBUjIaTa WM METOAMKATA M0 Wi. 8, ai. 1, T. § Bb3 OCHOBA Ha MPENJIOKEHUE,
HaIpPaBEHO, KaKTO CJIe/IBa:

1. oT 3acTpaxoBaTeIHO-MEIUIIMHCKATa KOMUCHS KbM [ apaHIIMOHHUS (OH[, BKIIFOUBAIIA
HE3aBHCUM EKCIIEePT - 3a OTpe/ielisiHe Ha 00e31IeTeHHE 3a IPETHhPIICHN HEUMYIIICCTBEHH BPEJIH;

2. OT KOMHUCHUATA 3a ONpEAesHE Ha NCHCTBUTEIHHUTE CTOWHOCTH W pa3Mepa Ha
00e3IIeTeHnATa 32 HAHECCHH MMYIIECTBEHH BPEIW, BKIIFOYBAIA HE3aBUCHUM EKCIIEPT - 3a
ompezensHe Ha 00e3IeTeHNE 3a IPEThPIICHN UMYIIIECTBEHU BPE/IH.

(3) B ciryuau, npencrapisBamy 0coO€Ha CIOKHOCT, CPOKBT 3a TIPOU3HACSHE MOXE J1a
ObJIe YIBIDKEH C HE TIOBEYE OT JBa MECela.

(4) IlpencenarensT Ha yrpaBUTEIHU ChBET Ha (OHIA YBEAOMSBA JIUIATA, TIPEISIBUIH
MIPETEHIHS, 3a PEIICHUETO B CEIEMIHEBEH CPOK OT B3EMAHETO MY.

Y. 28. (1) Bp3 ocHOBa Ha pemIeHHUEeTo Ha YIPABUTETHHS CHBET, C KOETO MPETCHINATA €
NpU3HATa, Ha 3aMHTEPECYBAHMTE JIUIA Ce MpeJyiara o0e3eTeHue.

(2) Axo ca cwriacHu ¢ onpezeneHoTo o0e3neTeHne, 3aNHTePECYBAHNTE JINIA CKITFOYBAT
criopaszymenue ¢ GpoH/a, Bb3 OCHOBA Ha KOETO ce u3Iniamia obesmerenneTo. CriopazyMeHHETO
MMa XapakTep Ha CIoroj0a U mpeaoTBpaTsiBa Bh3MOKHUS PABEH CIIOP.

(3) UzmnamaneTo Ha 00€3MIETEHUS C€ M3BHPIIBA B JICCETTHEBEH CPOK OT MOAMHUCBAHETO
Ha CIIOpa3yMeHHe IPH HAIIMYKE Ha PEellIeHUe Ha YIIPABUTEITHHS ChBET 1o wi. 27, an. 1 u 2.

Y. 29. (1) Koraro He ca Hanmuie OCHOBaHHUS 3a H3ILIANaHEe Ha O0C3IICTCHHE,
YIPaBUTENHUAT ChBET OTKa3Ba IUIANIAHETO.

(2) OTKa3bT ce MOTUBHpPA H3YEPHATEITHO, KATO CE MOCOYBAT (DaKTUIECKUTE U MPABHUTE
OCHOBaHWUsI.

(3) Koraro mpaBoTo 3a mosrydyaBaHe Ha 00Oe€3IEeTeHHE € JIOKa3aHO [0 OCHOBaHUE,
VIPaBUTEIHUAT CHBET HE MOXE J]a OTKa)Xe 00e3IeTeHHE.

Y. 30. (1) Koraro moctpamanusT HE € ChIVIACEH C TIOCTAHOBEHHUS OTKA3 WU C pa3Mepa
Ha IMPEJUIOKEHOTO 00e3IeTeHNE, TOW UMa NIPaBo Ja MPEesBH MPETESHIUUTE CH M0 ChAeOCH
pen.

(2) IIpaBoTo mo an. 1 ce yka3Ba B OTKa3a WJIHM B MPEJIOKEHHETO 3a CKIIOYBAHE Ha
Criopa3yMeHHe.

Y. 31. (1) Cren BcThBaHe Ha (poH/IA B MpaBaTa Ha MOCTPAAAIHS 110 pena Ha wi. 91, a.
1 ot 3akoHa 3a 3aCTpaXxOBaHETO HA PErPECHOOTTOBOPHOTO JIUIIE CE MU3IIpaIla MICMEHa TTOKaHa
3a T0OPOBOITHO H3ITBITHEHNE.

(2) B cmyyaii ue perpeCHOOTTOBOPHOTO JIMIIE HE M3ITHJIHU 33 IBIKEHUETO CH B €IHOMECCUCH
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CpPOK OT ToJIyYaBaHe Ha IMOKaHaTa WM He Objie HAMEPEHO Ha TIOCTOSHHHSA MY afipec, GOHIBT
NpensBABa MpaBaTa CH Mo pela Ha ['paxnmaHckus mpolecyaleH KOJEKC OCBEH B CIy4auTe,
KOT'aTO UMa JOCTAaThYHO JaHHU, Y€ JINLETO HAMA CEKBECTUPYEMO UMYLIECTBO, KOETO J1a TIOKPUE
Pa3HOCKUTE M0 MPOLIECYATHUTE AEHCTBUSI.

(3) llpeau npeanpueMaHeTo Ha NPUHYAUTEIHN IEHCTBUS CIIPSAMO JIMIATa, OTTOBOPHU I10
ui1. 91, ain. 2 ot 3akoHa 3a 3aCTPaxOBaHETO, C€ U3Ipalla IOKaHa 3a JOOPOBOJIHO U3IIBIHEHHE U
ce mpuiara ai. 2.

Pazgen V
Hansop Bbpxy aeiiHocTrTa Ha I'apaHuuonHus ¢GoHa

Y. 32. (1) Komucusta ochlecTBsiBa HaI30p 3a 3aKOHOCHOOPa3HOCT BBPXY JACHHOCTTA
Ha GOHJA O 3arianiaHe Ha O0E3IIEeTeHH W CIEIU 32 3aKOHOCHOOPAa3HOTO M MPABUITHO
pa3xoJBaHE Ha CpeACTBaTa 3a aIMUHUCTPATUBHU U IPYTU PA3XOMH.

(2) Komucusita yTBbprK/IaBa MpaBmiiara 3a paboTHATa 3arjiara BbB (OHIA U UMa MPaBo
Ha MPEIeHKa o Ie1eCh00Pa3HOCT.

(3) Komucusita Mmoxe 1a IpenrcBa U3BbPIIBAHETO HA TPOMEHH B JOKYMEHTHUTE TIO 4L
8,am. 1, 1. 1,7, 12, Koraro cbc CBHIIHUTE CE MPEIBIDKIAT NEHCTBUS, BOICIIHN JI0 HEOIIPABAAHO
yBEJIMUYEHNE HAa aJMUHUCTPATUBHUTE Pa3XOAM HMJIM HEOCHOBATEIHO CE€ 3acsrar IpaBara Ha
MOCTpalaIuTe JINIIA.

(4) Komucusita moxe na 3a0paHu yyactuero Ha (OHJa B MEKAYHAPOIHU OpraHU3alliH
WJIM JIa OCBIIECTBSABA APYTH MOMOOHU IEHHOCTH, aKO PA3XOUTE 32 TAX Ca HEOTIPABIaHO BUCOKH.

Y. 33. YopaBuresHUAT chbBeT Ha QoHAa npeacrass B Komucusra:

1. roguiieH OTYeT 3a AelHOCTTa cu 40 31 MapT Ha cieABaliara roauHa, u

2. TPUMECEUHH CIPAaBKU B CPOKOBETE MO Wwi. 65, an. 1, T. 3 oT 3akoHa 3a 3aCTpaXxOBaHETO 3a:

a) ChCTOSTHUETO Ha MPUXOAHUTE U Pa3XOAUTE;

0) 3aBeleHUTE TPETEHIMH 3a 00E3IICTCHNUE;

B) B3€TUTE PELICHNA 3a M3IUIAIIaHe Ha 00E3IeTeHNe U 3a OTKa3, U

') IeHCTBUATA TIO0 chOMpaHe Ha B3eMaHUATA Mo 9. 91 or 3akoHa 3a 3aCTPaxOBaHETO.

Y. 34. [Ipencenatenar Ha KOMUCHATA MOXKE JIa Bb3JIara U3BbPIIBAHETO HA TPOBEPKHU B
lapannonHus GoH/ 3a cria3BaHETO Ha 3aKOHA 32 3aCTPAaXOBAHETO W HACTOSIIUS MTPABUITHUK.

IIpexoaHu U 3aKJIIOYUTETHH pa3nopeadu

§ 1. IIpoekTsT Ha Oromket Ha ['apanimonnus Gonp 3a punancosata 2004 1. ce npeacTass
3a 0100peHHE B €IHOMECEUEH CPOK OT BIIM3aHE B CHJIa HA HACTOSILUS MPABUIIHHK.

§ 2. JloroBopurte 3a ynpasjieHHUe, CKIIIOYEHH OT MUHUCTBPa Ha QUHAHCHUTE C YIIPABUTEIHUS
cbBeT Ha (OH[a, 3ama3Bar ACHCTBUETO CH J0 M3TUYaHE Ha CPOKa, 32 KOMTO ca ckitoueHH. B
€IHOMECEUYEH CPOK OT BIIM3aHE B CHJIAa HA TO3W MPaBUIHHK Ipeacenarenst Ha KomucusTa 3a
(hMHAHCOB HAJ[30p CKIIFOYBA JIOMIBIIHUTEIHN CIIOpa3yMEHHs C TIPEACeaaTelNsl U WICHOBETE Ha
YIPaBUTENHUS CbBET B CHOTBETCTBHUE C 4. 0.

§ 3. (1) Beuukm aktoBe, mpuetu mo [IpaBuiaHMKA 32 YCTPOHCTBOTO M JACHHOCTTAa Ha
lapannuonnust ¢pouxa (B, Op. 43 or 1997 1.), 3ama3Bat JeHCTBUETO CH, JOKOJIKOTO HE
MIPOTHBOpEYAT Ha TO3U MTPABIIIHUK.

(2) B ennoMeceueH cpok OT BIM3aHE B CHJIa HA TO3W MPABUIHUK YIPABUTEIHUAT ChBET
MIPECTaBs 3aBEPEHU €K3EMIIISIPUA OT aKTyaJIHUTE TOKYMEHTH o wi. 8, ain. 1, 7. 1, 7 12.

(3) B nBymeceueH Cpok OT BIIM3aHE B CHJIa HAa TO3H MIPABUIHUK YIIPABUTEITHHUAT CHBET Ha
¢donga npueMa npaswia 3a padoTHATA 3aIiaTa U M MPECTaBs 3a 0100peHHEe B KOMHUCHUSTA.

§ 4. C BiM3aHeTO B cujia Ha TO3M MPaBWIIHHUK jaocera AedcrBamusat IlpaBunHuk 3a
YCTPOUCTBOTO M AeliHocTTa Ha ["apanumonnus oun (B, 6p. 43 or 1997 1) ce ormens.

§ 5. To3u npaBUITHUK ce W3/1aBa HA OCHOBaHME Wi. 93 oT 3aKkoHA 3a 3aCTPaXOBAHETO.

§ 6. [IpaBmTHUKBT € preT Ha 3aceganre Ha KoMmucusTa 3a prHaHCOB HAA30p C IPOTOKOI
Ne 44 ot 3.X11.2003 1., m3Mm. ¢ mporokon Ne 47 ot 22.X11.2003 u Bnmu3a B cuna ot 1 ssHyapu 2004 1.

IIpencenaren: An. AnocrosnoB
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BAPEIOB A

3a u3MeHeHue u qonbjaHenne Ha Hapenoa Ne 9 ot 2003 r. 3a HaunHa M peaa
32 OLICHKA HA AKTUBUTE U acUBUTE HA oHI0BETE 32 IONNBJIHUTETHO
NMEHCHOHHO OCUTYPSIBAHE M HA IEHCMOHHOOCUTYPUTEJHOTO JAPYKeCTBO, HA
CTOMHOCTTA HA HETHUTE AKTUBHU HA (POH/IA, 32 U3UKNCISIBAHE U 00SIBSIBAHE
HA CTOMHOCTTA HA eIUH J5JI M 32 M3UCKBAHUATA KbM BO/JICHETO HA
HHAUBUIYAJTHUTE NAPTUAU

(IIB, 6p. 109 ot 2003 r)

§ 1. B ui1. 6 ce paBsAT CIICTHUTE U3MEHECHUS W TOTTBIIHCHUS

1. Cp3gaBa ce HOBa aj. 2:

,»,(2) [ocenBaria oreHka Ha aKITHH, U3/1aJICHN OT HHBECTUITMOHHO JPYKECTBO OT OTBOPEH
THII, C€ U3BBPIIIBA I10 MOCJICHATa 00sBEHA [IeHa Ha 00pPaTHO M3KYITyBaHe.

2. NoceramHarta an. 2 craBa ai. 3.

3. JoceramHaTta ai. 3 craBa ail. 4 U B Hesl [yMUTE ,,110 all. 1 1 2 ce 3aMEHAT ¢ AYMHUTE
Lo amn. 1 m 3.

4. loceramuunte an. 4 u 5 cTaBaT CHOTBETHO all. 5 u 6.

§ 2. Bun 24, an. 1 ce cp3maBa 1. 9:

,,9. Ipyra uHbopManus.

§ 3. Cw3nmaBa ce pasmen VII:

,JPazmen VII
AJMUHHCTpPaTUBHOHAKA3aTEIHA OTTOBOPHOCT

Un.30. (1) Koiiro u3BbpIIM WiIH TOITyCHE H3BBPIIIBaHE HA HAPYIIIEHHE Ha Ta3W Hapeaoa, ce
HakasBa cermacHo 4wi. 351 ot Kogekca 3a connaiHo ocurypsiBaHe.

(2) Hapymenusra Ha pasnopeiouTe Ha HapeadaTa ce yCTaHOBSBAT C AKTOBE, ChCTABEHU
OT IUIBKHOCTHU JIMIA, YITBJITHOMOIICHH! OT 3aMCCTHUK-TIPEACEAATEIIA Ha Komucusra 3a (1)I/IHaHCOB
HaJ30p, PHKOBOJICII YIIpaBlIeHHE ,,OCUTYpHUTEIICH HATI30D .

(3) HakazaremnuTe MOCTAHOBIICHHS CE€ M3JaBaT OT 3aMECTHHK-TIpEICcemaTels Ha
Komucusra 3a huHaHCOB HAN30p, PHKOBOEII ypaBieHue ,,OCUTypUTEICH HAA30p", WK OT
YI'BITHOMOIIIEHO OT HETO ITHKHOCTHO JIUIIE.

(4) YcraHoBsiBaHETO Ha HAPYIICHUATA, U3aBAHETO, 00KATBAHETO W M3ITBIHECHUETO HA
HaKa3aTeJIHUTE MOCTAHOBJICHHS Ce M3BBPIIBAT MO pela Ha 3aKoHa 3a aJMHUHHCTPATHBHHUTE
HapyLIeHMs] U HaKa3aHus.

§ 4. B § 2 or ipexogHUTE M 3aKITIOUYUTEITHUTE Pa3openoun CIen TyMHTE ,,Ha OCHOBAaHUE
. 181 ce mobassar ,,u ui. 234, an. 9¢.

3axkiIunTe/IHA pa3nopenda

§ 5. Hapen6ara ce m3gaBa Ha ocHoBaHue Wi. 181 nui. 234, an. 9 ot Konekca 3a coruanao
ocurypsisane u e npueta ¢ pemieane Ne 19-H or 14.1V.2004 r. na Komucusra 3a ¢puHaHCOB
HaA30p.

IIpencenaren: An. AnocrosoB
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IEAHOCTTA
HA KOMMCHATA 3A SHHAHECOB BAIS0P
IPES ATPEII 2004 T'ONHEA

I. PEHHEHUSA
HA KOMUCHUATA 3A ®PUHAHCOB HAZ30P

No Ha peleHHeTo
M ]aTa Ha 3aCEeIAaHNETO
1. Hanosxxu BpeMeHHa 3a0paHa 3a my0JuKyBaHe ThProBoTO Mpeasio:KeHUe Ha:
BBJITAPUA AL JOBPY
KBM aKIMOHEPUTE HA
[TPOKOH-90 AT JOBP1Y 305-TI1/14.04.2004

2. JlomycHa:
* MPOBEKIAHETO HA M3NHUT 32 NMPUI00HBaHe HA MPaBO 32 M3BBLPIIBAHE HA JEeHHOCT KaTO GpoKep Ha
LHeHHM KHHKa, HacpoyeH Ha 29.05.2004 r.

306-b/14.04.2004

°* MpPOBeXIaHETO HAa W3NMHUT 32 NMPHA00MBAHe HAa MPABO 3a M3BbPIIBaAHe Ha JAeHHOCT KaTo
WHBECTHIMOHEH KOHCYJTaHT, HacpodeH Ha 30.05.2004 r.
307-11K/14.04.2004

* TUXOMUP MIOPTAHOB TAHEB
Ja ce B Ha M3MHTA 32 NMPUAOOMBaHe HA MPaBO 32 U3BBPUIBAHE HA JIEHOCT KATO MHBECTUI[HOHEH

KOHCYJITAHT, HacpoueH Ha 30.05.2004 r.
347-11K/28.04.2004

3. Otka3a ja u3faje paspenieHUe 32 U3BbPIIBAHE HA NCHOCT KATO MHBECTHLHOHEH MOCPEIHUK HA:
BYJIOMHAHCU AT CoouA 348-111/28.04.2004

4. Bnuca B perucrbpa no wi. 30, an. 1, T. 3 3KOH:
* KaTo0 MyO0JMYHO APY:KeCTBO W eMHCHUsS] IEHHU KHHKA Ha:

HOBOTEJI TUTOBJIUB A/ JIOB/IVB 286-TTJ1/07.04.2004
BPUKEJTEA]] I'bJTIBBOBO 333-T1]1/22.04.2004
TUIIC AL C.KOIIIABA 334-11]1/22.04.2004
e eMHCHSI IIEHHH KHHKA HA:

TUBU AL BAK HEJABWXNMA COBCTBEHOCT AJICHUL] CODUA 346-11]1/28.04.2004
TTIPOMOTA BbJITAPUA EALT COoUA 332-E/22.04.2004

5. loTBBpAM MPOCHEKT:

* 32 MbPBMYHO MYOJIMYHO MpeJJaraHe Ha aKIUU Ha:

NI AIBAHC MHBECT A/ COoUA 285-E/07.04.2004
BIIMCA eMHCHATA B perucTbpa mo 4i. 30, an. 1, 1. 3 u 4 3K@H u BnucBa Ipy:KecTBOTO KATO eMUTEHT
B peructspa no 4wi. 30, anx. 1, . 3 3K@OH

* 32 MbPBHYHO NMY0JIMYHO NpeljaraHe Ha eMUCHs KOHBepPTHPYeMH O0JIUIanMy Ha:
MHJYCTPUAJIEH XOJIJUHI BBJITAPUA AL COoUA 343-E/28.04.2004
W BIHCA EMHCHATA B perucrbpa nmo 4i. 30, an. 1, T. 3 3KOH

6. M3nane auueH3us 3a 100pOBOJIHO 3IPABHO OCHTYpsiBaHe Ha:
3[APABHOOCUI' YPUTEJIHA KOMITAHW A 3JPABE AT COoouA 290-30/1/07.04.2004
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7. OTHe MpPaBoOTO 32 yNpa:KHABaHe HAa JAeHHOCT KaTO OpoKep HA HEHHU KHMKA Ha:

BECEJIMH XPUCTOBIIETPOB 287-b/07.04.2004
CJIABUO HUKOJIAEB PAHEHCKH 288-b/07.04.2004
TOAOPIIETPOBJIEBEHOB 289-b/07.04.2004
JUMUTHP UBAHOB ATAHACOB 304-b/14.04.2004
JIFOBOMUP HUKOJIEB [IEMTHOBCKU 345-b/28.04.2004

Ha ocroBanue un. 17, an. 2 ot Hapen6ara Ne 7 ot 2003 1. 32 M3UCKBaHHUATA, HA KOUTO TPSOBA 1a OTTOBApPAT
(du3nYecKuTE INIA, KOUTO MO JOTOBOP HEMTOCPEICTBEHO H3BHPIIBAT CICIKH C [IEHHH KHUKA U HHBECTHIIUOHHH
KOHCYJITAIIMA OTHOCHO IIEHHU KHIDKA, KAKTO U pelia 3a MPUI00MBaHEe M OTHEMaHE Ha TIPABOTO JIa YIPaXKHSIBAT
takaBa neitHoct, KOH yBenomsiBa, ue
JMMUTHP UBAHOB ATAHACOB
ceprudukar Ne 203-5/04.05.1999 1.

u

CJIABYO HUKOJIAEB PAHEHCKI

ceprudukar Ne 183-5/27.11.1998 1.

HE ca BbPHAIHM CepTH(HKATHTE CH B TPUIHEBHUS CPOK OT y3HaBaHE 32 OTHEMAHETO Ha MPaBOTO UM Ja
YHPaKHSBAT JEHHOCT.

Komucusita 3a puHaHCOB Han30p 0OpBILA BHUIMAHHE, Y€ FTOPENOCOYCHUTE CEPTUPHUKATH Ca HEBANUIHU U
MOJIM B CIIy4ail Ha NpeAsBaBaHETO UM Aa Ob/e CBOEBPEMEHHO YBEAOMEHA.

8. CbhriacyBa 0e3 Bb3pa:keHue npeaao:xkenuero Ha BHB 3a BkiwouBane B cnucbka Ha OaHKHTeE
none4yuTeJ M Ha:

* OBIIMHCKA BAHKA A/

* CTOITAHCKA 1 MTHBECTULIMOHHA FAHKA A/

* POCEKCUMBAHK A /]

* ITbPBA U3TOYHA MEXIYHAPOJHA BAHKA AJ]
* KOPIIOPATHIBHA ThPTOBCKA FAHKA AJ]

* Tb MHBECTBAHK A/] 29-EIT07.04.2004

* BYJIBAHK A/l
* TB AJIUAHL] BBJITAPYS AJT

* OBEJIMHEHA BBJITAPCKA BAHKA AJl
* BAHKA JICK EAJI

* IHT BAHK H.B. AJl

* Tb BUOXUM Al
* BBJIFTAPCKA ITOIIEHCKA BAHKA AT

308-BI1/14.04.2004
9. OTXBBpJIM KajJ0aTa HA:
BYJIBECTA XOJIIUHT AL Ccoous 309-1171/14.04.2004
cpemy pemenue Ne 183-I11/1//10.03.2004 r. na 3am.-nipeacenarens Ha KOH, prroBozen ynpasnenue ,,Haazop
Ha UHBECTHUIMOHHATA JEHHOCT

10. IIpu3na npuaoduTa KBAJIM(PUKANMA HA:

MAKCHM JIIOBEHOB BAHOB 310-11K/14.04.2004
3a OTTOoBapsIla Ha M3UCKBAHUATA, BKIIFOYCHU B TEMATHYHUA 00XBaT Ha M3MMTA 34 HpI/II[06I/IBaHe Ha IIpaBo 3a
M3BBPIIBaHE HA JEWHOCT KaTO WHBECTUIIMOHEH KOHCYJTAHT, yJOCTOBEPEHA C M3IaZeH OT KOMIETEHTEH
YyXIECTPAaHEH OPTraH JOKYMEHT

11. Onodpn:

* 03JpaBHMTe/JIHA NPOrpaMa Ha

3JIATEH JIEB BPOKEPI1 OO CODUA 344-1111/28.04.2004
* MPOMEHHU B yCTaBa Ha

KATIUTAJI JUPEKT - 1 AIICHLL COoUA 331-JICUL1/22.04.2004
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II. UTHAUBUAYAJTHU AJMUHUCTPATUBHU AKTOBE
HA 3AMECTHUK-IIPEACEJAATEJIUTE
HA KOMUCHUATA 3A ®UHAHCOB HAZ30P

VIPABJIEHUE ,,HAJI30P HA UHBECTUIIMOHHATA JIEMHOCT*

3aMecTHUK-TIpe/iceaTeN AT, PbKOBOCI ynpaBJjenne ,,Han3zop Ha nHBecTHIIHOHHATA JeifHOCT:

1. U3pane pemenune 3a oaqo0peHue Ha:
* npomenu 6 odugume ycio6us, NPUIOHCUMU KoM 002080pUmMe C KAUEHMU, HA:

PEAJI ®UHAHC AJ] BAPHA 273-U11/01.04.2004
EBBP AJ] CODUSI 274-UTT/01.04.2004
WHI BAHK H. B. - KJIOH CO®US AJ] CODUA 275-U11/01.04.2004
METPHK AJ] CODUA 277-U11/06.04.2004
EJIAHA TPEVIAHT A/ CODHA 279-WT1/07.04.2004
BAJIKAHCKA MHBECTHUIMOHHA KOMITAHHUS AJ] CODUA 280-1IT/07.04.2004
®UHUHBECT AJ] KIOCTEHIUJI 281-U11/07.04.2004
BBI' CUMEKC - BBJITAPHS OO/] CODUA 282-1TT/07.04.2004
VIS CEKIOPUTHC A/l CODUA 283-UI1/07.04.2004
CUTUBAHK H.A. - KJIOH CO®US A/l CODUA 295-1TT/08.04.2004
[TbPBA MTHBECTULIMOHHA BAHKA AJ] CODUA 296-1TT1/08.04.2004
IIBPBA U3TOYHA MEX/TYHAPO/THA BAHKA AJ] CODUA 297-1TT/08.04.2004
®UHAHCKOM AJ] CODUA 298-1TT/08.04.2004
EBPOTAPAHT A/l CODUA 299-1TT/08.04.2004
UIT ®AKTOPH AJ] CODUA 301-1IT/13.04.2004
BYJIMHBECT Y KOMITAHMS AJ] CODUA 302-111/13.04.2004
NUDK7TMAJ] CODUA 303-11T/13.04.2004
BPOKEPCT'PYITA/J] CODUA 319-UIT/15.04.2004
U/ KAPOJT AL CODUA 320-UIT/15.04.2004
KOPITOPATUBHA ThPTOBCKA FAHKA AJ] COPUSI 321-UIT/15.04.2004
PAM®AMBEHBAHK AJ] CODHA 323-111/16.04.2004
HACBHPUUTEJIHA BAHKA AJ] CODUA 325-111/20.04.2004
BYJIBAHK AJ] CODUA 326-111/20.04.2004
EBPOBAHK A/l CODUA 327-111/20.04.2004
CO®MS MHTEPHEIIBHBJI CEKIOPUTUC A CODUA 337-111/26.04.2004
TPE3OP A/l BAPHA 351-M11/29.04.2004

* nPOMEHU 8 NPOZPAMHOMO OcuzypAsane Ha:
CTCOPHMHAHC AL CopUAa 354-U11/30.04.2004

2. OTka3a na ogo0pu NMpaBMJIATA 32 OLEHKA Ha mopTdeiisa U 3a onpenejsine HA HETHATA
CTOIHOCT HA AKTHBHUTE Ha:

3. Otnuca ot perucrbpa no wi. 30, aia. 1, . 3 3KOH:

* KaTo MMyOJMYHH JpPYKECTBA
CUHEPTOH TEKCTUJI AL CODUS 276-T1]1/05.04.2004
BLAEIHOCT AJL YUPIIAH 342-T1]1/28.04.2004

* EMHCHS HTIOTEYHH OOJIMT AN, U3JaleHH OT
CTOITAHCKA N VHBECTULIMOHHA BAHKA Al CO®IA 328-E/20.04.2004

4. 3agbJKU JIMIATA, YIPABJIABAIIM M NPeACTABIABALN:

* XAH KPYM Al KPYMOBIPA/] 272-11]1/01.04.2004
na npenioxar Ha OCA Ha qpykecTBOTO, KoeTo 1ie ce nposeae Ha 09.04.2004 1., na He mojy1ara Ha TJIacyBaHe
T. 4 OT IBHEBHUS PEA OTHOCHO OTMHCBAaHE Ha OPY>KECTBOTO OT PETHUCTHPa HA MyONMYHHUTE IPY>KECTBa 10
MpUBEXKIaHEe Ha MMOKaHaTa B ChOTBETCTBUE ¢ wi. 119, an. 2 3K
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* V1 3JIATEH JIEB KATIUTAJT ALl COooUA 322-V]1/16.04.2004
3a cpok oT 6 Mecena na npeacraBat B KOH Bcekn mbpBU pabOTEeH IeH OT ceAMHUIIaTa CEAMUYHA HHPOPMAaLUs
OTHOCHO: CTOMHOCTTA Ha HMHBECTUIIMHUTEC B aKIIMU U OBJIOBU IIECHHU KHHX>KA 3a BCAKO Hy6JII/IT-IHO JAPYXKECTBO,
CHOTBETHO EMHUTEHT; CKIIIOUEHHUTE CACIKH C aKTUBH Ha JPYKECTBOTO; MH(GOPMAILIHS 32 EMUTHPAHUTE U OOpaTHO
M3KYIIEHH aKI[UY Ha JPY>KECTBOTO

* METAJIMK AJ] IBJTAHUNIIA 341-11/1/26.04.2004

na npennoxar Ha OCA Ha qpykecTBOTO, KoeTo 1ie ce nposeae Ha 03.05.2004 1., na He mozsara Ha IJIacyBaHe
T. 10 or gHEBHHUA pen oTHOCHO oBiactaBaHe Ha CJl na M3BBpIIBA PA3IOPEAUTETHH CACIKH C ABITOTPAiiHH
aKTUBU Ha JIPY>KECTBOTO

« BETA A TUIEBEH 311-T1J1/14.04.2004
* OPOEI - B AJ[ BATAK 313-T1J1/14.04.2004
« ECTEP UHBECTMBHT A/J] BEJIVIKO THPHOBO 314-T1J1/15.04.2004
« BUHAPCKA W3BA BPAUAHCKA TEMEHYTA A/ BPALIA 315-T1]1/15.04.2004
« UHCTPYMEHTU Y W3JIEJIVST AJT CODUS 316-T1]1/15.04.2004
« KPEMUKOBLIA AJT CODUIS 317-T1]1/15.04.2004

na npencrassaT B KOH u Ha perynupan nasap Ha LIeHHH KHUa OTYETUTE Ha ApyskecTBara 3a [V Tpumeceuune
Ha 2003 .

6. Pa3pemin BpblIIaHETO OT:

EBPO ®MMHAHC A1 COooUA 294-UT1/07.04.2004
Ha 3aeTH MapudHH cpenactBa B pazmep Ha 10 000 mB. mox gopmaTa Ha IBITOBO-KAMUTAIOB (XUOPHIEH)
WHCTPYMEHT 10 cMuchia Ha § 1, T. 4, Oykea ,,B* ot JIP Ha Hapemba Ne 6 na

CTOAHMUTEB KPBCTEB

7. Hayoxu BpeMeHHa 3a0paHa Ha:

VI KAPOJIKATIUTAJIMEHUIDKMBHT EA T COUAd 324-11]1/16.04.2004
3a MyOJIMKYBaHETO U Pa3NpOCTPaHIBAHETO HAa peKJIaMHa OpoIllypa, peKjaMHa AUILISHA U MPOSKT 33 PEKJIaMHO
TabJI0 Ha

WJIAIBAHC MIHBECT AJI CO®US

8. BbB BpB3Kka cbe cnazBane n3uckBanuaTa Ha 3KOH, 31K 1 HopMaTHBHUTEe aKTOBe IO
NPUJIAraHeTo MM CbC 3all0Be] Ha 3aMeCTHHK-Ipe/AcenaTe/sl, pbKOBOJell ynpasJieHue ,Han3op Ha
HHBECTUIIMOHHATA JeiiHOCT®, 0AAXa U3BBbPLIEHU NMPOBEPKH HAa:

e ABATAP ®MTHAHC Al
* AUBbH KOMEPC EOO/I

e A-CU-JU-CODT EOO]

* BM® EOO/]

* BYJINHBECTMBHT AJ]

* BJIAJIMIP UBAHOB JTYEB
 JAHUEJITEOPTMEB KPHCTEB

* [TbPBA ®MTHAHCOBA EPOKEPCKA KBII[A OO/

YHPABJIEHUE ,,3ACTPAXOBATEJIEH HA/[30P*

3amMecTHUK-TIpe/ice1aTeNIAT, PHKOBOJEN yIpaBJjeHue ,,3acTpaxoBaTrejieH Haa30p*:
1. Ono06pu u3dopa Ha:
* IAHUEJIA MAHOJIOBA KPBCTEBA
3a aKTIoep Ha
3MAJ] AJTMAHLL BBJITAPUS AL CODUS 284-03/07.04.2004

* UBEJIMHA IIBETKOBA KAPAUBAHOBA
3a aKTIOCPD Ha
3K OPEJI2KMBOT A/ COoUA 312-X3/14.04.2004
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* MAKCHM CTAHEB CUPAKOB

3a wieH Ha CJl Ha
3AJ1 EHEPTUA COoorsAa 330-03/22.04.2004

* [INTAMEH MUHKOB MUHKOB

3a wieH Ha C/] ¥ M3IBIHUTENEH AUPEKTOP HA
BYJICTPA/I - 3[IPABHO OCUT'YPSIBAHE AJ] CODUS 350-30J1/28.04.2004

2. Uznane paspenienne 3a U3BbPIIBAHE HA JAEHHOCT KaTo 3acTpaxoBaTesieH OpoKkep Ha TEPHTOPHATA
Ha Peny0iuka bbarapust na:

CODUAMHC 2004 EOOL COooHuA 318-35/15.04.2004
IOPOMHC OO/, CooHA 335-35/23.04.2004

3. OTka3a qa ono0pM HOBHTE CHENHAJHHU YCJIOBHS M NMPOMEHHTE B Tapudara U B 3aCTPAXOBATEJIHO-
TeXHHYECKHUs IJIAH Ha:

JI311 - OBILIO 3ACTPAXOBAHE AJT CooUsl 293-03/07.04.2004
0 3aJIBJDKUATETHATA 3aCTPaxoBKa ,,I pakIaHCKa OTTOBOPHOCT™ Ha COOCTBEHUIIUTE, TTOJI3BATEIUTE,
Ibpkarenute U Bogaunte Ha MIIC

4. OTkaza na u3najse paspeunieHue 3a U3BbPIIBAHE Ha JeHHOCT KaTo 3acTpaxoBaTesieH Opokep Ha
TeputopusaTa Ha Peny6auka bbarapus na:

HUKPA -1 THC OO ITUIEBEH 329-3b/22.04.2004

5. Ormenu pemenue Ne 246-7K3/24.03.2004 r. 3a oqo0psiBaHe Ha

T'EOPI'M JUHEB KEJIEB

3a MpeACTaBUTEN Ha

BAHKA JICK EAJT

B KauecTBOTO ¥ Ha uyieH Ha CJl Ha

3AIBYJICTPAJ] ICK - )KUBOT AT cooust 336-2K3/26.04.2004

6. I[azle AOM'bJHUTEC/IHO Pa3speliCcHUE HA:

3KJIEBCKU CITAPTAK A1 CO®UA
3a HOB BUJ 3aCTpaxoBKa - ,,l'apanuuu® 349-03/28.04.2004

YHPABJIEHUE ,OCUT'YPUTEJIEH HA/30P*

3aMecTHUK-TIPeACENATENAT, PbKOBOAEN ynpaBjeHue ,,OcurypurejgeH Haa30p«:

1. ane 3aABbJIKUTEIHO NMpeANHCcaHue Ha:

TTOK IOBEPUE A/ COoIt 278-T1071/06.04.2004
TTOK JICK - POIMHA AT COoIt 300-I10/1/13.04.2004
2. Opodpu:

* U3MEHEHHMS U JONbJHEHHUS B NPABUJIHMLMTE 32 OPraHM3alMATA U JCHOCTTAa;
* U3MOJI3BAHMSA B AKTIOEPCKUTE pa3dyeTH TeXHUYeCKM JHXBEH MPOUEHT B pa3Mep Ha 3,5 % Ha:
JIVKOMJI TAPAHT - BBJITAPHS VII® AJl CopuA 338-YI1d/26.04.2004

u buomempuuHu MAbdIUYU 30 CMLPMHOCI U CPEOHA NPOOBINCUMENHOC HA NPeOCMOAWUSL HCUBOM HA
Hacenenuemo npes nepuooa 2000-2002 2.;

JIVKOMJITAPAHT - BBJITAPUS - ITTID COooMAa 339-IM11d/26.04.2004
JIVKOMJITAPAHT - BbJITAPUS - JITID COooMAa 340-AT1D/26.04.2004
3. Onpeagesu MUHUMAJHATA JOXOAHOCT HA:
YHUBEPCAJIHU ITEHCUOHHU ®OH/IOBE 352-VT1d/29.04.2004
TTPOSECHUOHAJIHU TTEHCHMOHHU ®OHJIOBE 353-TIID/29.04.2004
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III. BIUCAHU NTIPOMEHU B PETTUCTPUTE
HA KOMUCHUATA 3A ®PUHAHCOB HAJI[30P

B crorBercTBHe ¢ 4. S, an. 1 or Hapen0ara 3a BogeHeTo U chxpaHsBaHeTo Ha perucrpure ot JAKIK
U 32 MOAJIe:KAIUTe Ha BNUCBaHe oOcrositesicTBa (B, Op. 104 ot 2001 r.) mpe3 nmepuoga 0sxa:

PI"-02-0001

PI’-03-0150
PI’-03-0190
PI’-03-0019
PI’-03-0199
PI’-03-0082
PI-03-0212
PI’-03-0006
PI-03-0179
PI-03-0191
PI-03-0110
PI’-03-0084
PI’-03-0009
PI’-03-0098
PI-03-0214
PI’-03-0092

PI-03-0169
PI’-03-0146
PI’-03-0192
PI’-03-0091
PI-03-0113
PI’-03-0156
PI-03-0195
PI’-03-0090
PI’-03-0166
PI-03-0109
PI-03-0127
PI’-03-0001

PI-03-0129
PI’-03-0204
PI-03-0152
PI-03-0210

PI’-03-0072
PI-03-0053
PI’-03-0126
PI’-03-0187

a) BIMCAaHU NMPOMEHU B 00CTOATEJICTBATA
B perucTbpa Ha peryjJupaHuTe NMa3apu Ha HeHHH KHUKA
Mo MapTuaaTa Ha:

BDB - CODUS AJl

OcHoBaHHeE 3a BIUCBaHE:

yn 15,an.1,1.6,7u14;an.2,1.6,7u9

0) BIUCAaHU MPOMEHH B 00CTOSITEJCTBATA
B PerucTbpa HA MHBECTHIHOHHUTE MOCPETHUIU
Mo MapTUIATa Ha:

ABATAP ®MUHAHC A/l
ABBVHBECTULINN EOO/]

AKIEIIT UHBECT A/l

BAHKA ITUPEOC

BAHKA XEBPOC Al

BEHUMAPK ®MUHAHC A/l

BETA KOPITA]

BOPA MUHBECT Al

BPOKEPCTIPYITAJLL

BYJI TPEH/1 BPOKEPU]IX OO/
BYJIBAHK A/l

BYJIBPOKEPC A/

BYJIEKC MUHBECT A]]

BYJIOMHAHCH A[J] (B iporiec Ha yupesiBaHe)
BBJITAPCKA TTIOIIEHCKA BAHKA AJ]

BUIT-7 AJl

JIEJITA CTOK AJ]

JIEMUPBAHK (BBJITAPYST) AJT

JIOK AJT

EBPOBAHK A

EBPOTAPAHT AJ]

EKCIIUT 1 KO 001

EMIIOPUKH BAHK - BBJITAPUSI EAJT
3AT'OPA ®UHAKOPII AJT

M3TOYHU GUHAHCH AJ]
WVHBECTBAHK AJ]
VHBECTUIIIOHHA 1 ®UHAHCOBA
KOMITAHMS 7M AJT

VHI BAHK H.B. - KJIOH CO®USI
WHTEPKAIIUTAJIMAPKETC AJl

WTT MAKKAIT BPOKEPC AJl
KATTUTAJI ®UHAHC OOJ]

KAIIMAH AJ]
KAPOJI AJ]

KOPITOPATUBHA THPTOBCKA BAHKA AJl
MAKJIEP - 2002 AJT

yn. 16,am 1, 1.5

. 16,an. 1, 1.4; . 11, 6ykBa,r*“ut. 12, OykBa,,r*
un. 16,am 1, .5u17

yn. 16,am. 1, 1. 14

yn. 14,am. 1, 1.6

yn. 14,am 1, 1.5

yn. 16,am. 1,1.5,13u 17

yn. 14,am. 1, 1.6

yn. 16,am. 1, 1. 14

yn. 16,am. 1, 1. 17

un 16,am. 1,1.14u 17

yn. 16,am. 1, 1. 17

yn. 16,am. 1, 1. 17

. 16, am. 3

un 14,an. 1,1. 14,16 m 18; wn. 16,an. 1, 1. 4; 1. 11,
oyksa,,r, 1. 12, 6yksa,r*,T. 13u 17
yn. 16,am. 1, 1. 17

un. 14,am. 1, 7. 6;4n. 16,am. 1, 1.4

. 16,am. 1, 1. 17

yn. 14,am. 1, 7. 16 u21;4n. 16,am. 1, 1.6
. 16,am. 1,T. 13 u 14

yn. 16,an. 1, 1. 14u 17

yn. 16,am 1, 1.5

. 16,am. 1, 1. 17

yn. 16,am 1, 1.5

. 16,am. 1, 1. 17

yn. 16,am. 1, 1. 17

yn. 16,am. 1, 1. 14

. 16,am. 1, 1. 17

. 16,am. 1, 1.17

yn 16,am. 1, 1. 17

yn. 14,am.1,1.2,5,8,10,14,15u 18; 4n. 16, an. 1, T. 2,
4,6,8;T 11, 0ykBu ,,a“u,,r; . 12, 6yxBu ,,a“ u ,,r;
T.15u16

yn. 16,am. 1, 1. 17

yn. 16,am. 1, 1. 14

yn. 16,an. 1, 1. 14

. 16,am. 1, 1. 17
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PT-03-0075

PI’-03-0180
PT’-03-0200
PI’-03-0196
PI-03-0151
PI’-03-0081
PI-03-0128
PI’-03-0036
PT-03-0015
PI’-03-0086
PI’-03-0079
PT’-03-0089
PI-03-0176
PI-03-0164

PI’-03-0078
PI-03-0101
PI-03-0194
PI-03-0197
PI’-03-0034
PI-03-0157
PIr-03-0213

PI-03-0203
PIr-03-0103
PIr-03-0167
PI-03-0002
PI-03-0064
PI-03-0160
PI-03-0042
PI-03-0061
PIr-03-0147
PIr-03-0159
PI-03-0008
PI-03-0035
PI-03-0093
PIr-03-0105
PI-03-0161
PIr-03-0141
PI-03-0083
PI-03-0088

PI’-04-0010
PI’-04-0008
PI’-04-0002
PI’-04-0011

PI’-04-0006
PI"-04-0009

MEXXTYHAPOJIHA BAHKA 3A THPTOBUS
1 PA3BUTHE AJ]

METPUK AJT

MWIMAPI MHBECT OOJ]
HACBHPUUTEJIHA BAHKA AJ]

HIOTOH ®UHAHC BLJITAPUS AT

OBB AJl

OBIIIMHCKA BAHKA AJl

TIOITYJISIPHA KACA - 95 AJT

TIdBK 00

IThbPBA MTHBECTHUIIMIOHHA FPAHKA AJ]
PAM®AV3EHBAHK (BBJITAPYS) EAJT

PEAJIOMHAHC A/
POCEKCUMBAHK A/l

C)K EKCITPECBAHK AJ]

CUBAHK AJl

CUTHUBAHK H. A. - KJIOH CODUS
COMOHI 2001 OO]]

CO®US MHBECT BPOKEPHITK AJT

CO®US UHTEPHEITBHBJI CEKIOPUTU3 AJ]
CTC ®UHAHC AJ1

TU BY A MHBECT EAJ]
TOKYIIA BAHK A/
TPE3OP AJ]

VIIITNS CEKIOPUTHC A/
®ABOPHUT A/

®AKTOPU AT

®BK BUBECTA A/
®VKO MHBECT OO/
®UHAHCKOM AJ]
®UHMHBECT AJ]
®KEBBP AJ]

@K OUKC ITTIOC A/

@K ®UHA -C ALl
LIEHTPAJIHA KOOITEPATUBHA BAHKA A/l
YI1b TEKCHUM AJ]

IO MAPKET AJ]
FOHMOHBAHK AJT
FOHUTH MHBECT - 99 AT

4JL.
4L
YL
4L
4L
4JL.
4L
4L
YL
ITBPBA U3TOYHA MEXJITYHAPOIHA BAHKA A/l un.
4L
4II.

YJI.
YJI.

14,an.1,1. 14,16 m 18; un. 16,am. 1,T. 17
16,am.1,1.17

16,an. 1,T. 11, 6yxBa,B“uT. 12, 6ykBa,,B“

16,am. 1,1.14

16,am. 1,1.17

16,am. 1,T. 16 m 17

16,am.1,1.17

16,am. 1,1.17

16,an. 1, 1.4; T 11, 6ykBa,r*, 1. 12, 6yxBa,r“ut 17
16,an.1,T. 14

16,am. 1,1.14u 17

14,am. 1,7.10u 11;un. 16,an. 1, 1. 14u 16

16,am. 1,1.4u5;T 11, 6yksa,,r, 1. 12,6yxBa,r“utl7
14,an.1,1.6u 16;un. 16,an. 1, 1.4, T. 11, 6yksa,1*;

T. 12, 06ykBa,r“uT 16

1.
1.
1.
1.
1.
1.
1.
qJ1.
Y1,
1.
qJ1.
1.
qJI.
4.
1.
1.
1.
1.
qJ1.
1.
YJI.
1.
1.
qJI.
1.
1.

14,a1.1,T.6

16,am. 1,1.17

16,am.1,1. 14

16,an. 1,1.16

16,am. 1,1.17

14,an.1,1.4,5,14u21;un. 16,an.1,1.5,14,15u 17
14,an.1,1.4,5,8,10, 11, 14,15, 16,18 u 21;
16,an. 1,4, 6u16

16,am.1,1.17

16,am.1,1.17

16,am. 1,1.14u 17

16,am.1,1. 14

16,am.1,1.17

16,an.1,7.5,14u 16

16,am.1,1.17

16,am.1,1.17

16,an.1,1. 14

16,am. 1,1.14u 17

16,an. 1,1.4; 1 11, 6yksa,r*, T. 12, Oyksa,r*; . 17
16,am.1,1.17

14,am. 1, 7. 16 m21;un. 16,an. 1, 1. 17
16,am.1,1. 17

16,am.1,1.17

16,am. 1,T.5ul7

16,am.1,1.17

16,am. 1,7.5u17

B) BIIMCAHU NMPOMECHU B o0cToATEICTBATA
B PErucropa Ha UHBECTUIHMOHHHUTE APYKECTBaA
mo nmapruaaTra Ha:

AJIBAHC MIHBECT AJl
EJIAHA EBPO®OH/I AJT
JIATEH JIEB AJ]
KATIMAH KATIUTAJT AT

HAJIEXIA ALl
THU BU A1 EBPOBOH/T AJ]

YJI.

17,am. 1, 1. 1;un. 18, . 1 u7

. 23,an. 1,1.20u22;an. 3, 1. 1
yn. 23,am 1,1.27;an.3, . 1

YJI.

14,a7. 1,1.2-5,7-16, 18,21 u 22;

yn.23,am.1,1.2,4,6,7u27
yn.23,am 1, 1. 5u20
. 23,am. 3, 1. 1
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r) BOIMCAHU MPOMEHU B 00CTOATEICTBATA
B pPerucTbpa Ha NMyO0JMYHHUTE JAPYKECTBA U APYrd €eMHTEHTH HA IEHHU KHUKA
Mo MapTUIATa Ha:

PI'-05-1087 PIONEER FUNDS . 14,am. 1,T. 8

PI-05-0602 AJIBA BUA AJl yn. 17,am. 3, 1. 2

PI-05-0047 APMEMCKU XOJIIWUHI AJ] un. 17,am. 3, 1.2

PI-05-0185 BAJIKAH A/] . 17,am. 1, 1. 2, 6yksa , k*; an. 3, T. 2
PI-05-1046 BEHTOHUMT AJ] . 14,am. 1, T. 18;un. 17, a1. 3, 1. 2
PI'-05-0047 BYJIBECTA XOJIIWHI AJ] 1. 18, 1. 14

PI’-05-0369 BBAEHIHOCT A/l . 17,am. 3, 1.6

PI-05-1082 BBJITAPO-AMEPUKAHCKA KPEIIUTHABAHKA AJ] wn. 17, an. 1,T. 2, O6ykea ,,k*
PI-05-1086 BBJITAPCKA ITOIEHCKA BAHKA AJl . 14,am. 1, . 16

PI-05-0339 BBJITAPCKA PO3A A/l un. 17,am. 3, 1.2

PI-05-0013 BBJITAPCKA XOJIIMHI'OBA KOMITAHUA A] . 17,am. 3, 1.2

PI-05-0418 BAPHA IIJIOJ AL wr 14,am. 1,T. 16 u 18

PI-05-0309 BUTAIIPOT - CJIABSIHOBO A1 i 14,an. 1,T. 14,16,17u 18;un. 17,amn. 3, 1.2
PI’-05-0371 BB3XOI A/ . 17,am. 3, 1.6

PI-05-0321 TAMAKABEJT AJ] ur 14,am. 1, 7. 16 m 18

PI-05-0238 JIEKOTEKC A/l un. 17,am. 3, 1.2

PI-05-0736 JOKEPMAH AJ] un 14,an. 1,1.14,16,17u 18;un. 17, an. 3, 1. 2
PI’-05-0095 JOBPYIKA XOJIIMHI" AJ] un. 17,am. 3, 1.2

PI-05-0431 JPYXBA CTUII AL w21, T.18u 19

PI-05-0513 EKOTAB AJ] un 14,am. 1,1.14,16,17,18u 19
PI-05-0330 EJIEKTPOAITAPATYPEH 3ABOJ] Al . 17,am. 3, . 2

PI’-05-0816 EJIEHUTE Al yn. 17,am. 3, 1. 2

PI'-05-0336 EJIXUM-MCKPA AJ] un. 17,am. 3, 1.2

PI-05-0190 3ABO/I3A HIJIMOOBBUYHN MAIIIMHU AJ] . 14,an. 1,1.16,17,18,19u 21
PI-05-0142 3ABOJICKU CTPOEXU JJEBHS AJ] . 17,am. 3, 1.6

PI-05-0119 3MM - METAJIMK AJ] . 17,am. 3, 1.2

PI-05-0062 WHYCTPUAJIEH XOJIIUHI BBJITAPUA AJ] 1. 17,an. 1, T. 2, Oyksa , .k
PI-05-0860 MHTPAHCMAIL MTHXXEHEPUHI AT un 14,am. 1, 1. 17w 18;un. 17,am. 3, 1.2
PI-05-0456 KAITPOHU AJ] un. 17,am. 3, 1.2

PI-05-1056 KATEKC AJ] un. 17,am. 3, 1.2

PI'-05-0250 KMM - 68 AJ] . 17,am. 3, 1.2

PI’-05-0750 KOMAPC AJ] un. 17,am.3,1.4u6

PI’-05-0806 KOCTEHELLXXU A/] un. 17,am. 3, 1.2

PI-05-0546 KPAMEKC A1 un 17,am.3,1.2

PI’-05-0873 JIECOITJIACT A/ . 17,am. 3, 1.2

PI’-05-0873 JIECOITUJIACT A/ 1. 17,an. 1, T. 2, Oyksa , .k
PI’-05-0737 JIOTOC A/l un 17,am.3,1.2

PI-05-0495 MAK AT un. 17,am. 3, 1.2

PI-05-0714 MAIIICTPOI AJ] un. 17,am 3, 1.2

PI-05-0501 MEJMKA AJ] urn 14,am.1,1.4,5,16 u 18
PI-05-0065 MEJIMHBECT XOJIZIUHI AJ] . 17,am. 3, . 2

PI-05-0406 MECOKOMBUHAT BYPTAC AJ] un 14,am. 1,T. 16 17;un. 17, am. 3, 1.2
PI-05-0973 METAJIOITAK AJ] un 17,an.3,1.2

PI-05-0069 HATIPEJIBK XOJIJITUHI AT . 17,am. 3, 1.2

PI’-05-0165 HUTEKC-50 AJ] yn. 17,am 3, 1. 2

PI’-05-0559 OJIOBHO-LIMHKOB KOMIUIEKC AT . 17,am. 3, 1.2

PI-05-0717 OIITUYHU TEXHOJIOI'MI AJT . 17,am. 3, 1.2

PI’-05-0071 OPEJIMHBECT A1 un. 17,an. 1, 1. 2, 6yksa ,,k*; ain. 3, T. 2
PI’-05-0883 ITAMIIOPOBO A/], . 17,am. 3, 1.2

PI-05-0296 TIETHP KAPAMMHYEB A/J] . 17,am. 3, 1.2

PI-05-0415 TTAIHIEILIN MAIIIMHU AJ], . 17,am. 3, 1.2

PI-05-0181 ITJIEBEHBT AJ] . 14, am. 1, 1. 21

PI-05-0034 TIOJIMMEPU A1 . 17,am. 3, 1.2
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PI’-05-0797
PI’-05-1107
PI’-05-0407
PI’-05-0076
PI’-05-0079
PI-05-1127
PI’-05-0870
PI’-05-0881
PI’-05-0410
PT’-05-0405
PI’-05-1096
PI’-05-0091
PI’-05-0492
PT™-05-0403
PI’-05-0782
PI’-05-0087
PI-05-0511
PI’-05-1070
PI’-05-1097
PI-05-1122

PI’-05-0550
PI’-05-0256
PI-05-0214
PI’-05-0338
PI’-05-0176
PI’-05-0702
PI’-05-0762
Pr-05-0113
PI-05-0170
PI-05-0032
PI-05-0109
PI-05-0086
PI-05-0070
PI-05-0882
PI-05-0338
PI-05-1041

PI’-05-0170
PI’-05-0698
PI-05-1127
PI’-05-0669
PI’-05-0821

PIr-06-0132

PIr-06-0338 BAJIEHTMHA AJIEKCAHIPOBA JIA3BAPOBA

PI-06-0366
PI-06-0285

[TPOKOH - 90 AJT

[IPOMOTA BBJITAPUS AJ]
[ITULEBBICTBO - JOMLIU AJ]
PA3BUTUE - UHY CTPHS XOJIIUHT A/l
POJTHA 3EMS XOJIIUHT AL
POCEKCHUMBAHK A/l
CB.CB.KOHCTAHTUH M EJIEHA AJ]
CBETJIMHA A/l

CBUHEBB/ICTBO - [TPECJIABEL] AT
CBUHEBB/ICTBO - CTAMBOJIOBO A/
CBUHEKOMIUIEKC - HUKOJIOBO A
CEBEPKOOII - 'bM3A XOJIJIUHT AT
CJIABSIHA A1

CJIMBHULIA - 1968 AJT

CODHSI MEAJL

CTAPA IIJITAHUHA XOJIJTAJL
CTOMAHEHU [TPODYII AT
CTPOUTEJIHA MEXAHU3ALS - 2000 AJT
TELIMAPHLIA 3 AJ]

TU BU AU - BAK -

HEJIBIDKMMA COBCTBEHOCT AJICHUL]
TOBAPHU ITPEBO3U AJ]

TOIUIVMBO AJT

TPAKUSI TIAIIAP AT

VYHUMALI AT

®A3AH Al

®UJITEKC A/l

XAHKPYM AJ]

XJIITBTHULLA AL

XUJIPOEJIEMEHTU 1 CUCTEMU AT
XOJIJIUHI CBETA CO®US AT
XOJIJIVHT LIEHTBP AJT

XOJIJIMHT'OBO JIPYKECTBO JIVHAB Al
YEPHOMOPCKH XOJIIVHT A/l
YYT'YHOJIEEHE AJ]

SIBOP AJT

SMBOJIEH A/l

121, 1.5

YJI.
YJI.
qJI.
YJI.
YJI.
YJI.
YJI.
YJI.
YJI.
YJI.
qJI.
qJI.
YJI.
qJI.
qJI.
YJI.
YJI.
YJI.

YJI.
YJI.
YJI.
qJI.
qJI.
YJI.
YJI.
YJI.

14,am.1,1.10

14,am.1,1.14,16,17u18; un. 17,am. 3, 1.2
17,an.3,1.2

17,an. 1, 1.2, 6ykBa,K*

14,am.1,1.16

17,an. 1, 1.2, OykBa ,,k*

17,an.3,1.2

14,am.1,1.14,16,17u 18;wn. 17,a1. 3, 7.2
14,am.1,1.14,16,17u 18;wn. 17,a1. 3, 7.2
14,an.1,1.14,15,16 u 18

17,am.3,1.2

17,an.3,1.2

17,an.3,1.2

14,an. 1,T. 16 u 17

17,a1.3,T.2

17,am.3,1. 2

18,T. 14

17,a1.3,T.6

17,an. 1, 1.2, 6ykBu ,,a“n ,,k*
17,an.3,1.2

17,an.3,1.2

17,an. 1, 1.2, 6ykBa,K*
17,an.3,1.2

17,an.3,1.2

17,an.3,1.2

17,am.3,1.2

ur.17,an. 1, T. 2, Oyksa,r*

1.
1.
qJ1.
qJ1.
1.
1.
1.
1.

17,am.3,1.2
17,am.3,1.2
17,am.3,1.2
17,an. 1, 1.2, 6ykBa ,,k*
17,am.3,1.2
17,am1.3,T.6
17,am.3, 1.2
17,am1.3, 1.6

* Veeoomnenusa 3a npomsaHa Ha Oupekmopa 3a 6PpB3KU C UHeecmumopume

XHWJIPOEJIEMEHTH M CUCTEMU AJ]
CUHEPT'OH TEKCTHJI AJ]
POCEKCHUMBAHK AJ]

MOCTCTPOI AJ]

JYHAB TYPC A/l

}_'[) BIIMCAHU NIPOMEHU B 00CcTOAATEJICTBATA
B perucropa Ha (]m:mqecane JUIA, KOUTO IO AOTr0OBOP HENMOCPEACTBEHO M3BLpPUIBAT
CACJKH ¢ HEHHU KHHU>KA U MHBECTUIHOHHU KOHCYJTAIUH

mo nmapruaaTra Ha:

AJIEKCAHJIBP MPOCJIABOB CTOAHOB

JUMUTHP UBAHOB ATAHACOB
JIFOBOMUP HUKOJIAEB ITEMTHOBCKU

1. 25,am 1,1.3

41,

25,a1.1,1.3

1. 25, a1, T. 8
1. 25,am. 1,T. 8
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PI-06-0070
PI-06-0443
PI-06-0276

PI"-08-0001
PI"-08-0005
PI"-08-0007
PI"-08-0006

IETHP BOXKMIAPOB KPHCTEB
IUIAMEH BBJIKAHOB ITEMYEB
TOHM MAPKOB MAPKOB

1. 25,ar. 1, 1.3
1. 25,am 1, 1.4
1. 25,ar. 1, 1.3

€) BIIHCAHU MPOMeHH B 00cTOsITEJCTBATA
B perucTbpa Ha ynpasJjsBalliTe IpYy’KecTBa

3JIATEH JIEB KAITUTAJI AL

KAPOJII KAITUTAJIMEHUJDKMBHT EA T
[NOBK ACET MEHUJDKMBHT AT
KAWMHBECTMBHTCEA]]

w1 14,am. 1, 1. 14u 16

un. 24, am. 1, 1.7

ur 14,an. 1, . 3-5,7-16,18,21;un. 24,an. 1, 1. 5,8-10
1. 24,am 1, 1. 12

’K) BIMCAHU MPOMEHHU B 00CTOSITEJICTBATA
BbB BpPb3Ka ¢ H3UCKBaHeTo HAa wi. 94 u 95 3IIIIIK 3a npeacraBeHu
O0TYEeTH U B CHOTBeTCcTBHE ¢ wi. 17, ax. 1, T. 4 ot Hapeadara 3a BoaeHeTO U ChbXPAHSIBAHETO HA
peructpute oT JKIK u 3a moanexkamure Ha BnucBaHe oocrosrtenacrsa (B, op. 104 or 2001 r.)

Otuern 3a IV Tpumeceune Ha 2003 .

PI-05-0915
PI-05-0280

VMMH AJT
CUMKO AJT

Tognmmu oryern 32 2003 .

PI’-05-0045
PI’-05-0602
PI’-05-0462
PI’-05-0046
PI’-05-0466
PI-05-1123
PI’-05-0636
PI’-05-0852
PI’-05-0047
PI’-05-0033
PI’-05-0160
PI’-05-0585
PI’-05-0784
PI’-05-1046
PI’-05-0639
PI’-05-0230
PI’-05-0554
PI’-05-0441
PI’-05-0050
PI’-05-0180
PI’-05-0674
PI’-05-0345
PI’-05-1082

PI’-05-1049
PI’-05-1086
PI’-05-0339
PI’-05-0814
PI-05-1120

PI’-05-0447
PI’-05-0536
PI’-05-0367

AKITMOHEP ®ABOPUT XOJIJIUHI AJ]
AJIBA BUA AJT

AJIBEHA AJ]

AJIBEHA MHBECT — XOJIJIUHT' A/
AJIKOMET A/l

AJIMA TYP BI" AJ]

AJIDA YV BBJITAPUS A
AHTHUKOPO3A A/

APMEMCKHU XOJIJIUHT AT

APOMA AJl

ACEHOBTPAJIBT AJl
AYTOBOXEMUS AJ]

BEJIOITAJI A/ (B HECHCTOSITETHOCT)
BEHTOHHT A/l

BUOEKO A/l

BJIATOEBI'PAJI BT A/l

BPABO AJ]

BYKET A/l

BYJITAP YEX MTHBECT XOJIJIUHI AJ]
BYJITAPTABAK XOJIJIUHT AJT

BYJIEC AJl

BBJITAPHS — K AJ]

BBJITAPO -AMEPUKAHCKA KPEJIUTHA
BAHKA AJl

BBJITAPCKA 3AXAP AJ]
BBJITAPCKA ITOII[EHCKA BAHKA AJ]
BBJITAPCKA PO3A IVIOB/IVB A/l
BBJITAPCKA PO3A CEBTOITOJIMC AJ]
BbJITAPCKU THOOPMAIMOHHH!
TEXHOJIOTUH AJ],

BAMO A/l

BAIILIAPOB A/l

BEJITIA—91 A

PI-05-1053
PI-05-1103

PI’-05-0484
PI’-05-0680
PI-05-0175
PI’-05-0959
PI’-05-0579
PI’-05-0309
PI’-05-0054
PI’-05-0022
PI’-05-0862
PI’-05-1043
PI’-05-0277
PI’-05-0736
PI’-05-1105
PI’-05-0672
PI’-05-0493
PI’-05-0763
PI’-05-0431
PI’-05-0552
PI’-05-0044
PI’-05-0659
PI’-05-0816
PI’-05-0686
PI-05-0171
PI’-05-0275
PI-05-1113
PI’-05-1100
PI’-05-1098
PI’-05-0606
PI-05-0715

PI’-05-0872
PI’-05-0190
PI-05-0142

CJIBHYEBU JITBUN AL
COOUA ODUIIM Al

BEHEILL A/ (B nukBuaarws)
BEPESITYP AJ]

BUH3ABOJI A/]

BMHKOM A/l

BUTIOM A /]

BUTAITPOT - CJIABAAHOBO Al
BB3PAXJIAHE 26 XOJIIMHI AJ],
TIT'APAHT MHBECT XOJIIHI A/1
I'EPUJIA AZ1

I'PAHJ]I XOTEJI BAPHA AJ1
JECITPEL AL

JDKEPMAH AT

J3U AJ1

JUAMAHT ALl

JIOBPOTHULIA A/]

JIPYXBA AJl

JAPYXXBA CTUI A

BB ALl

EBPOXOJIJT AL

EKOOUJITHP AJ1

EJIEHUTE A1

EJIMA Al

EJITIO AL,

EJITIPOM 3EM A,

EMIIN AJT

EHEPTOPEMOHT BAPHA AJ1
EHEPI'OPEMOHT PYCE AJ]
3ABAPBUHU MAIIINMHU A]]
3ABO/1 3ATOJISIMOT'ABAPUTHHU
METAJIOPEXEIIN MAIIIMHU AT
3ABO/I 3A XAPTUS - BEJIOBO AJl
3ABO/]3A INTM®OBBYHU MAIINHU AJ]
3ABO/ICKU CTPOEXU — IEBHS A1
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PT’-05-0590
PI’-05-0652
PT’-05-0889
PI’-05-0489
PI-05-0735
PI’-05-0801
PI’-05-0062
PI’-05-0100

PI’-05-0915

PI'-05-0421
PI-05-1102
PI’-05-0520
PI’-05-0140
PI’-05-0757
PI’-05-0530
PI-05-1111
PT’-05-0690
PI’-05-0767
PT’-05-0695
PI’-05-0163
PT’-05-0064
PI’-05-0089
PI-05-0164
PI’-05-0101
PI’-05-0806
PI’-05-0470
PI-05-0389
PI-05-0864
PIr-05-0143
PI-05-0501
PI-05-0065
PI-05-0406
PI-05-0574
PI-05-0696
PIr-05-0317
PI-05-0335
PIr-05-0218
PI-05-1090
PIr-05-0731
PI-05-0305
PI-05-0669
PI-05-0020
PI-05-0863
PI-05-0837
PI-05-0651
PI-05-0165
PI-05-0165
PI-05-0661
PI-05-0001
PI-05-1095
PI-05-1094
PI-05-0559
PI-05-0717

3ABOJICKU CTPOEXU IICTIEPHUK A/]
31MHO A/

3MM - HOBA 3AT'OPA A]J]

3MM - CJIMBEH A]]

3MM - SAKOPVYJIA Al

N3I'PEB-66 A]]

HMH/TYCTPUAJIEH XOJIJIMHI BBJITAPUST AT
MHAYCTPUAJIHA XOJIIMHI OBA
KOMITAHIA ALl

MHCTUTYT 3A METAJIOPEXEIIA
MAIIVMHU UUHCTPYMEHTU ALl
HMHTEPUOP A]J] (B HECHCTOATETHOCT)
WITK POAMHA A1

HNCKBP TPAHCTIOPT A1

WTEM - HXEHEPUHI A1
KABUWJIE-JIb A/l

KAJIMAKPA AJ]

KAOJIMH A/l

KAITUTAH 15110 HUKOJIA AJ]
KAYUYK AL

KWTKA Al (B HECBCTOSATEIHOCT)
KOMEKCEA/]

KOMXOJIANHI AT
KOHTHUHEHTAJI XOJIAVHI A
KOPABOPEMOHTEH 3ABO/]OAECOC AT
KOPITOPALIVA CBEJUHEHUE AT
KOCTEHEL XX AJ]
KOTJIOCTPOEHE AJ]

KPENEXHU U3IEJINA ALl
JIVKOMJIHE®TOXMM BYPTAC A/
JIBB ALl

MEJIUKA AT

MEJIMHBECT XOJIIUHT AT
MECOKOMBHHAT - BYPIAC AJ]
MECOKOMBUHAT KA3SAHITBK AT
MECOKOMBHUHAT CMOJISIH A
METAJIUK Al
METAJIOKEPAMUKA -1 AJ]
METU3U ALl

METPOH Al

MEXATUIACT AJ]

MOMUJHA KPETIOCT AT
MOCTCTPOIM AL

HAII JOM — BBJITAPUA Al XOJIJUHT
HEBEH AT

HE3ABUCHUMOCT A/l

HEOXUM Al

HUTEKC-50 ALl

HUTEKC-50 ALl

HOHBOTEKC A/

OBB A/l

OBILHA OYTIHUIIA

OBEPTA3 MHK. AJ]

OJIOBHO IMHKOB KOMITJIEKC A]]
OIITUYHU TEXHOJIOTUN AL,

PI’-05-0543
PI’-05-0150
PI™-05-0883
PI-05-1112

PI’-05-0282
PI-05-0414
PI’-05-0181
PI-05-0145
PI-05-0223
PI’-05-0034
PI’-05-0797
PI’-05-1108
PI’-05-1107
PI’-05-0011
PI’-05-1091
PI’-05-0407
PT’-05-0075
PT’-05-1085
PI’-05-0126
PI’-05-0076
PI’-05-0688
PI’-05-0535
PI’-05-0704
PI’-05-0819
PI’-05-0526
PI’-05-0042
PI’-05-0079
PI-05-0846
PI-05-1127
PI-05-0583
PI-05-0080
PI-05-0870
PI-05-0881
PI-05-0405
PI-05-0410
PI-05-0081
PI-05-0083
PI-05-0508
PI-05-0698
PI-05-0073
PI-05-0350

Pr-05-0122
PI-05-0492
PI-05-0403
PI-05-0319
PI-05-0845
PI-05-0104
PI-05-1053
PI-05-0711
PI-05-0684
PI-05-0782
PI-05-1103
PI-05-0151

OPTAXUM A/

TA3APIDKUK BT AJ]

ITAMITOPOBO AJ]

ITAPAXOJICTBO BbJITAPCKH MOPCKH
®JIOT A/l

TIETPOJI AJT

[IUPUHXAPT AJ]

[IJIEBEH BYJITAPTABAK AJ]
TUTOB/IMB BT A/l

[IJTOB/IVB IOPUI TATAPHH BT A/
[TOJIMMEPU AJ]

[TPOKOH —90 A/

[TPOMOTA AEPOITAPK EAJ]
[TPOMOTA BbJITAPUS EAJ]
[TPOCO®DT AJ]

[TPOYYBAHE 11 JIOBMIB HA HE®T UTA3EAJ]
[TULIEBBJICTBO —JIOMILIU AJ]
ITBJIIAH XOJIJIUHT AT

[TbPBA MTHBECTULIMOHHA BAHKA AJ]
[TbPBOMAM BT AJ]

PA3BUTHE — UHIYCTPHS XOJIJIUHT AJ]
PE3EPBHU YACTH A/l

PEKOPI] A/l

PUJIA BOPOBEL] A/l

PUJICKU JIEH AJ]

POJIMHA —91 AJT

POJIMHA TYPUCT A/l

POJTHA 3EMS XOJIIUHT Al
POJIOIICKA CJIABA AJ]
POCEKCHUMBAHK AJ]

PYBUH AL

PYEH XOJIJIUHT AJT
CB.CB.KOHCTAHTHH U EJTIEHA AJ]
CBETJIMHA AJ]

CBUHEBB/ICTBO - CTAMBOJIOBO AJ]
CBUHEBBJICTBO ITPACJTABEIL AJ]
CEBEP XOJIJTUHT AT

CHJIA XOJIJIUHT AT

CUMAT AJT

CUHEPI'OH TEKCTUJIAJL
CHUHEPT'OH XOJIJIUHT AJ]
CUCTEMMU 3A TEJIEOEPABOTKA 11
MPEXHU AT

CKJIAJIOBA TEXHUKA A
CJIABSIHA AT

CJINBHMIIA 1968 AT

CJTBHILIE CTAPA 3ATOPA AJ]
CJTBHYEB BPAT" AL

CJTBHYEB BPAT" XOJIJUHT AJ]
CJTBHUEBU JTBUU AJ]
CMIT-BYXOBO AJ]

CODAPMA AJT

CO®USAME AJT

CODUS DUIIM AJT

CITAPKH EJITOC AT
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PI’-05-0087
PI’-05-0301
PI’-05-0002

PI’-05-0019
PI’-05-0891
PI’-05-0842
PI’-05-0795
PI’-05-1097
PI’-05-0084
PI’-05-0550
PI’-05-0256
PI’-05-0134
PI-05-0214
PI’-05-0413
PI’-05-0388
PI’-05-0176
PI’-05-0306
PI’-05-0702

CTAPA ITIJTAHUHA XOJIJTAJL
CTOMAHEHH TPHEU AJ]
CTOITAHCKA U MTHBECTHUILIMOHHA
BAHKA AJ]

CTPOVMMHBECT XOJIJIUHI AJ]
CBHHUTEKC A/

TJIKHE3UM AJ]

TEXHOTPEMJTAJL

TELLMAPULIA 3 AJl

TK — XOJIJT AL

TOBAPHH ITPEBO3U AJ]

TOIUIMBO AJ]

TPAKHUMCKO ITMBO AJ]

TPAKUSI TTATTHP AJT

TPAHCCTPOI —BYPTAC A/l
YHUMAIII AT

®A3AH AJl

®A3EPJIEC A/

®UJITEKC A/l

Otuern 3a I pumeceune na 2004 1.

PI-05-1123
PI-05-0852
PI-05-0160
PI-05-1049
PI-05-1086
PI-05-0577
PI-05-0053
PI-05-0337
PI-05-0591
PI-05-0095
PI-05-0057
PI-05-0816
PI-05-0006
PI-05-0886
PI-05-0037
PI-05-0119
PI-05-0860
PI-05-0903
PI-05-0101
PI-05-0546
PI-05-0143
PI-05-0601
PI-05-0714
PI-05-0835
PI-05-0837
PI-05-0651

AJIMA TYP BI' AJ]
AHTUKOPO3A AJ]

ACEHOBTPAJIBT AJl

BBJITAPCKA 3AXAP Al
BBJITAPCKA ITOII[EHCKA BAHKA AJ]
BBJITAPCKA PO3A AJl

BBJITAPCKH TPAHCITOPTEH XOJIJIUHT A/l
BEJIBBX]I AJL

BPATULIA AJ]

JIOBPYIIDKA XOJIIUHT A
EKOUHBECT XOJIAVHI AJ]

EJIEHUTE AJ

EJIKABEJIAJL

EHEPIHSI AL

3EHUT AT'POXOJIJUHT AJL

3MM METAJIMK AJl

NHTPAHCMAI NTHXXEHEPUHL AJ]
KOPAJIO - BBJITAPHS AJ]
KOPITOPALIVS CbEJIMHEHUE AJ]
KPAMEKC AJ]

JIbB AJL

M+ C XUJIPABJIUK AJ]

MAILICTPOM AT

MEXATPOHUKA A/
HE3ABHUCUMOCT 40 AJ]

HEOXHM AJ]

PI-05-0667
PI-05-0110
PI-05-0844
PI-05-0762
PI-05-0506
PI-05-0170
PI-05-0348
PI-05-0668
PI-05-0874
PI-05-0687
PI-05-0088
PI-05-0017
PI-05-0106
PI-05-0032
PI-05-0109
PI-05-0012
PI-05-0808
PI-05-1106
PI-05-0779

PI-05-0001
PI-05-0035
PI-05-0559
PI-05-0150
PI-05-1112

PI-05-0145
PI-05-0223
PI-05-0126
PI-05-0535
PI-05-0704
PI-05-0798
PI-05-0247
PI-05-1053
PI-05-0711
PI-05-0219
PI-05-1109
PI-05-0842
PI-05-1097
PI-05-0820
PI-05-0214
PI-05-0702
PI-05-0092
PI-05-0086
PI-05-0882
PI-05-0808

®OPMOIUIACT AJl
XAJ] AKB KOPITOPALTUST

XAH ACTIAPYX AJ]

XAHKPYM AJ]

XACKOBO-BT AJl

XUPOEJIEMEHTU 1 CUCTEMU AJT
XUPOITHEBMOTEXHUKA AJ]

XUMKO AJ]

XUMMAIII AJ]

XUMITPOJIYKT AJT

XOJIIMHT ACEHOBA KPEITOCT AJT
XOJIJIUHT BAPHA A AT

XOJITMHT HOB BEK AJT

XOJIIVHT CBETA CODUST AJT

XOJIIVHT LIEHTEP AJT

LIEHTPAJTHA KOOTTEPATUBHA BAHKA AJT
IIIEPATOH CO®UST BAJIKAH AJT
IOHMOHBAHK AJ]

STUTIA W TITULIA 30PA AJT

OBB AJ
OBILIMHA CBUIIIOB AJ]

OJIOBHO LIMHKOB KOMITJIEKC A/l
ITA3APIDKHK BT AJ]
ITAPAXOJICTBO BbJITAPCKH MOPCKH
®JIIOT AJL

[JIOBIUB BT Al

[IJTOBJIVIB IOPUI TATAPHH BT AJ]
I[ITbPBOMAM BT A/l

PEKOPIIAJL

PUJIA BOPOBEL]AJ]

CEBKO AJT

CUPMA A/

CJTbHYEBH JTHUM AJ]
CMII-BYXOBO A/
CTBKJIOTUIACTHK A/

Th AJIMAHIL BBJITAPUS AJ[
TJI—-KHE3UM AJ]

TELLMAPHIIA 3 Al

TPAKHMICKU ITAMYK AT

TPAKMS ITAITHP AJ]

®UITEKC AJT

®C XOJIJIUHT AJL

XJI-IVYHAB Al

YYT'YHOJIEEHE AJl

IIIEPATOH CO®U S BAJIKAH A/
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IV. YBEAOMJIEHMUA 11O YJI. 145 31K

B m3nbiaHeHue Ha u3uckBanusaTa Ha wi. 145 3IIMIK 3a pa3smiexaanus nepuoa B Komucusra 3a
¢unHaHCcOB HAI30p €A NOCTHINJIU YBeIOMJIEHUS 32 IPOMSIHA HA ISVIOBOTO YYACTHE B CJICIHUTE Py KeCTBA:

HaunmenoBanne Ha APYKECTBOTO,
YHUHUTO aKIIWHU Ca 00€EKT Ha TpaHCaKInATa

AJIDA YV BbJITAPUS AJ]
BUOEKO A/

BYJITAPTABAK XOJIJIUHT AJ]
BBJITAPCKA PO3A - IJIOB/IVB A/l
BB3XOIAJl

BB3XOIAJl

BB3XOIAJl

BB3XOI AJl

JIMAMAHT AJ]

JIMAMAHT AJ]

JIMAMAHT AJ]

JIMAMAHT AJ]

E3TYP A/l

E3TYP AJ]

EKOTAB AJ]

EKOTAB AJ]

MECOKOMBUHAT KA3AHITBK A/l
HAILI IOM BBJITAPHS XOJIIVHT AT
HAIL TOM BBJITAPHS XOJIIVHT AT
OJIOBHO-IIHKOB KOMITIEKC AJ]
ITAPAXOJICTBO BBJITAPCKO PEYHO IVIABAHE AT
[ITULIEBBACTBO - JIOMLIU A/l
CB.CB.KOHCTAHTUH U EJIEHA A/l
CB.CB.KOHCTAHTHH U EJIEHA AJ]
CJIMBHULIA 1968 AJT

CJINBHULIA 1968 AT

CTOITAHCKA U MTHBECTULIMOHHA BAHKA A/l
TPAKHMICKO ITUBO A,

X ITbTULLA AJ]

X ITbTULLA AJ]

X ITbTULLA AJ]

X ITbTULLA AJ]

X ITbTULLA AJ]

TpI/ITC MMeHa / HAUMEHOBaHHE
Ha HpI/IO6pI/ITaT€J'I, CbOTBCTHO NPCXBBPIIUTECIT

ENDERBY SERVICES LIMITED
BPOKEPC I'PYII BBJITAPUS AL
CUBAHK AJl

[1I1d JIOBEPUE A/

BUCTPA I[IETPOBA BACUJIEBA
KAMITYC EOO/I

GTISCOPIE LIMITED

JIKU TH AY - KOMITIOTPH EOO/]
EMWINS AJIEKCAHIPOBA MUXAMJIOBA
TK - XOJIJL AL

OPEJIMHBECT AJ]

BUHITPOM ITEIL[EPA AT

BPOKEPC I'PYII BBJITAPHS A/l
MAPYIIA CTE®AHOBA IOHUEBA
CODMSI CUTH TPEITEOO]]
KAIIMAH AJ]

JIOBPOMUP CTEPAHOB AHJIOHOB
KEH TPEMI AL

OBEPI'A3 XOJIIHI A/l

JECIIPEL A

LIIATIMPO MTHBECTMBHTC JIMMUTE]]
KOOIIEPALTUSI KIT®C - MJIEKAPEBO
UTAJIKOMEPC 75 EOOJ]

AHJIE3UT OO/1

AJIBEHA MHBECT XOJIJIMHT AJ]
®CIIIPOLAYKT 00/

KATEKC Al

TOMOTA TUKCUM EOO[]

KPACUMUP [TABJIOB WIMEB

[TABEJI WJIMEB [TABJIOB

POVY/I IM3AMH EOO/]

PAMKO TPUD®OHOB JIAJIEB
JIECHCJIABA UBAHOBA JIFOBEHOBA
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KOPUTWUPAHU JAHHUA
3A IOXOJTHOCTTA
HA JJOBPOBOJIHUTE NEHCUOHHU ®OHIOBE

VYnpasnenue ,,Ocurypurenet Hag3op Ha Komucusita 3a puHaHCOB HaJ[30p KOPUTHpa TaHHUTE 32
JOXOJHOCTTa Ha JOOPOBOJHUTE MEHCUOHHHU (OHIOBE, YNpPaBIsBAaHU OT JHMIEH3UPAHU
NIEHCUOHHOOCUTYPHUTEIHHU APYXKeCTBa, MyoauKkyBaHu B bronetun Ne 3/2004 r. na KOH.

B®B Bpb3Ka ¢ 00s1BsBaHE Ha TOJUIIHUTE PE3yATaTH HAa IEHCHOHHOOCUTYPUTEITHUTE APYKECTBA U
yHOPaBIsSBaHUTE OT TAX (POHIOBE 3a JAONMBIHUTETHO MEHCHOHHO OCUTypsiBaHE Oellle M3BBpIICHA
MIPOBEPKA, IIPH KOSITO CE€ YCTAaHOBHXA Pa3IMyus B TIOXOAHOCTTA, ChOTBETCTRAIIA HA pa3NpeAeIeHUs MO
WHIUBHIyaTHUTE naptuau B JloOpoBosien neHcuoneH ¢oup ,,JloBepue® moxom 3a mbpBO B BTOPO
TpuMeceune Ha 2003 T. ¥ mocovyeHara JOXOIHOCT B CITPABKHUTE 3a IOXOAHOCTTA, peacTtaBeHu oT [IOK
,,JloBepue AJl B KOH. Tesu paznuku ce oTpas3sBaT Ha 00SIBEHUTE FOAMIIHU PE3YITATH 33 JOXOAHOCTTA
Ha 111D ,,JIoBepue®, KaTo JOXOAHOCTTA, ChOTBETCTBAIIA HA Pa3NpeaesIeHNs HETeH 1oxon 3a 2003 ., e
9,84 % BmecTo oOgBeHata 11,84 %.

YcranoBeHHUTE pa3ianuus pedIeKTUpaT U Ha CpeJHOAPUTMETUYHATA JOXOAHOCT Ha JOOPOBOITHHUTE
neHcuoHHu ¢ougone 3a 2003 r., kato OpyTHaTa HOXOAHOCT € B pasmep Ha 10,78%, a
CpemHOapUTMETHYHATa HeTHA qoxoaHocT 3a 2003 1. e B pazmep Ha 9,68 %.

JlaHHUTE 32 TOXOJHOCTTA Ha JOOPOBOJTHUTE IEHCHOHHU ()OHIIOBE, YIIPABIISIBAHU OT JINIICH3NPAHH
MIEHCMOHHOOCUTYPUTEIIHU APY>KECTBA, ca 0000LIEHHN U NMPEACTaBeHU B mabauya I v ouazpama 1.

Tabruya 1
JOXOJHOCT HA JOBPOBOJHUTE NIEHCHUOHHHU ®OH/JOBE
Hocrurara PasnpescrcHa ITocturuara Paznpenenena
6pyHa HeTHA OpyTHa HETHA
Haunmenosanwe JIOXOAHOCT JIOXOIHOCT sa HEXFOSIHP?H(EIM sa ?X(())m:l(;i;m
Ha (oHma 3a mepuoja 3a nepuoja JBYTON JBYTOR
01.01.2003 - | 01.01.2003 - Heproa 11EPHoA
31 '12'20031" 31 i22003r* or 01.01.2002 r. or 01.01.2002 r.
o ’ o ’ 10 31.12.2003 r. 10 31.12.2003 r.*
JI1D | JloBepue 10,98% 9,84% 24,64% 22,03%
JII®D , Cerioacue’ 10,28% 9,28% 18,59% 16,97%
JID |, JICK-Poguna“ 10,56% 9,47% 22,42% 20,10%
JAUO | Anvann bearapus‘ 11,14% 10,03% 21,84% 19,61%
At Ex Jlxu JIID 11,17% 10,06% 23,92% 21,44%
JID , ITKB-Crua‘“ 10,08% 9,01% 22,72% 20,20%
L, JIykoitn ["apant bearapus
- 1D 11,26% 10,09% 25,62% 22,80%
CpeaHoapuTrMeTH4YHAa
JIOXOHOCT 10,78% 9,68% 22.82% 20,45%

* PaznpezienieHara HETHA JOXOJHOCT MpecTaBisaBa 90 Ha CTO OT MOCTUTHATaTa OpyTHA IOXOTHOCT.
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