Bronemun4/2008

KOMHUCHUHA 34 PUHAHCOB HAJ[30P

KOMUCHUSA 3A PUHAHCOB HAI30P

Codumst - 1303

ya. Hlap nnanuna Ne 33

tei.: 94 04 650; dakc: 829 43 24
Tenedonna nenrpana: 94 04 999

ISSN 1312 - 5265
web-site: www.fsc.bg
e-mail: bg_fsc@fsc.bg

BIOJNETHUH

BPOM 4/2008

PEJAKIIUMOHEH CHBET:

JUMAHA PAHKOBA
PAJIMIIA ATAVH
BUCEP IIETKOB

HUHA KOJTYAKOBA

POCHIIA EBTUMOBA

OTIOBOPEH PEJIAKTOP:
JOPA KAMEHOBA

Ileuar:
AkazeMu4HO u3aaTencTso ,,I[Ipod. Mapun HpuHos

1



KOMUCHA 34 PUHAHCOB HAJ[30P Bronemun 4/2008

CD5 b PMAHHE

HOPMATHBHA YPE/IbA

HAPEJIBA

3a U3MeHeHue u nonbiaHeHue Ha Hapen6a Ne 22 ot 2005 .

3a yCJIOBHATA M pPeJia 3a BIMCBAHE U OTIHCBAHE Ha ITyOJIMYHU JPYKECTBA,
Apyru EMUTCHTH Ha ICHHU KHUXXAa 1 EMHUCHU LICHHU KHUXXA B PETrUCTbhPa
Ha Komucusita 3a punancos Haazop _ 3

JEHHOCTTA
HA KOMHCHATA 34 ®HHAHCOB HA/[30P

IIPE3 AITPHJT 2008 I'O/THHA

I. PEIIEHUSA
Ha Komucwusita 3a ¢puHaHCOB HaI30p _ 6

II. AHAUBU A YAJTHU AIMUHUCTPATUBHHN AKTOBE
Ha npeacenarens Ha Komucusra 3a puHancos Haazop _ 7

HI. ”THANBUAYAJIHU AIMUHUCTPATUBHU AKTOBE
Ha 3aMecTHUK-TIpesicenarenute Ha Komucusra 3a ¢uHancoB Hagzop _ 7

IV. BIINMCAHU TIPOMEHUA
B peructpure Ha Komucusira 3a ¢punancos Hagzop _ 11

V. YBEAOMJIEHMWSA
ro wi. 145 3ITILK _ 16

AOKYMEHTH

PEJ] 3A ITPOBE)KJAHE HA U3ITUTUTE
3a MpU00MBaHE Ha MPABO 3a U3BBPILIBAHE HA IEHHOCT KaTto Opokep,
CBHOTBETHO KaTO MHBECTULIMOHEH KOHCYATAHT, Ha 21 u 22 ronu 2008 . _ 17

TEMATHUYEH KOHCIIEKT
3a M3MHTA 3a MPUI00MBAHE HA TIPABO
3a U3BBPIIBAHE HA JIEHHOCT Kato Opokep 18

TEMATHUYEH KOHCIIEKT
3a U3IUTA 332 NPUJOOMBAHE HA ITPABO
3a U3BBPILIBAHE HA IEWHOCT KaTO MHBECTULIMOHEH KOHCYITAaHT _ 21

OLIIE HOBUHHU OT KOMUCHATA... 26

OOOOO

3A THOOPMALS T10 BBITPOCU, CBLP3AHU C THPTOBUSITA C [IEHHU KHIDKA,
OCHUT'YPSIBAHETO U 3ACTPAXOBAHETO, 3BLHETE HA F'OPEILISI TEJIEDOH:
0900 32 300 (0,18 11./vun)
WJIV TIMIIETE /10 PEJAKIIUSITA HA AJIPEC:
1303 - CO®US, VII. LIAP TUTAHAHA Ne 33 - 3A BIOJIETUHA HA KOH




Bronemun4/2008

KOMHUCHUHA 34 PUHAHCOB HAJ[30P

HOPMATHBHA JPELFA

HAPEIADBA
3a u3MeHeHue u qonbjaHeHue Ha Hapenoa Ne 22 ot 2005 r. 3a yciioBusiTA U pela 3a
BIIMCBAHe U OTNMCBAHE HA MyOJMYHM IPYKeCTBA, IPYrH eMUTEHTH HA IEHHU KHUKA U
eMHCUM IleHHU KHU:KA B perucTbpa Ha Komucusra 3a puHancoB Haa3op*
(1B, Gp. 66 ot 2005 1)

§ 1. B un. 2 ce mpaBsAT CICTHUTE U3MEHEHHUS U
JIOITBJTHCHUSI:

1.Ban. 1:

a) B T.1 qymara ,,’lbpBHYHO™ C€ 3aJIMYaBa;

0)BT.2 IyMHTE,,BTOPUYHO ITyOJIMYHO ITPeIIaraHe
Ha IICHHM KHIDKA™“ c€ 3aMEHST C ,,JOMyCKaHE Ha
LICHHU KHMJKa 710 ThPrOBUS Ha pErylupaH nazap‘;

B) Ch31aBa ce HOBA T. 3:

»3. UMa TIOTBBP/IEH IPOCIEKT OT KOMIIETEHTEH
OpraH Ha JbPKaBa WICHKA 32 ITyOIHMYHO TIpe/IaraHe
WJIH JOIyCKaHe 10 THPTrOBUS Ha PETYAUPaH ma3ap Ha
[IEHHU KHIKA B CTPAHATa U Ca CIIa3eHU H3UCKBAHUITA
Ha wi. 92r 3ITTLK;*;

T') JOCEeramHuTe T. 3 U 4 cTaBar CbOTBETHO T. 4 1 5
Y B TSX JIyMUTE ,,ITbPBUYHO WJIA BTOPHYHO ITYOITHYHO
npejyiaraie’ ce 3aMeHsIT ¢ ,,[IyOJTMYHO Tpe/yiaraHe
WM IOTTyCKaHe JI0 ThPTrOBHS Ha PEryiupaH ma3ap‘;

) ToceralnrHaTa T. 5 ce OTMeHsI.

2.Ban. 2 mymuTte ,,BTOPUIHO ITyOIMYHO Mpe/yiara-
HE™ ce 3aMEHST ¢ ,,ITyOTMIHO TIpeayiarane Ha u3/a-
JICHU BeYe IICHHU KHIDKA W JIOMyCKaHE Ha IICHHU
KHIDKA JI0 THPTOBHS Ha PETyIupaH mazap™, a IyMUTe
.41, 6, ann. 2° ce 3aMeHsT ¢ ,,uI. 6, ai. 1°.

§2.Buin. 4, an. 1 ce mpaBsT ClieAHUTE H3MECHEHUS
U JOIIbJIHCHUSL:

1.Bt 1 nymute ,,un. 2, an. 1, T. 1, 3 - 5 ce 3amensit
c,wr2,am 1, 1. 1,4n5%

2. Touka 2 ce U3MeHs TaKa:

»»2. BCSIKO aKIIMOHEPHO JIPY’KECTBO, BKJI. KOTaTO €
BITMCAHO B PETUCTHPa KaTo eMUTEHT, aKo H3/a/ieHara
OT HEr0 eMHCHs aKIWHM - TpeAMeT Ha ITyOIrmdHO
TIpeyIaraHe Win JOITyCKaHe 10 ThPrOBHS Ha pETYIHpaH
a3ap, OTroBapst Ha M3UCKBaHMUATA 110 Wi. 6, air. 1;%.

3. B T. 3 nymure ,,un. 6, an. 2° ce 3aMEHST C ,,4IT.
6, am. 1%

§ 3. Unen 6 ce u3MeHs Taka:

,dmn. 6. (1) EMucun nieHHH KHUXKa CE BIIMCBAT B
pEerucThpa ¢ LEeN THProBHsI Ha PEryJIUPaHU Ma3apH,
[IpHU YCIIOBUE Ye:

1. e B3eTo pelieHre OT KOMIICTeHTHUS OpraH Ha JIH-
LIETO, U3MAJI0 LIEHHUTE KHIKA, 32 TAXHOTO ThPryBaHe

Ha peryJipaH rnasap;

* JIB, 6p. 37 or 2008 .

2. IEHHUTE KHMWXa ca Oe3HAJIMYHU U CBOOOIHO
MIPEXBBPIIICMU;

3.3a eMHUCHTA IICHHU KHIKA € U3ITBIHCHO HIKOE
OT yCJOBHUATA 10 WiI. 2, an. 1, T. 2-5;

4. eMHCHOHHATa CTOMHOCT Ha IICHHUTE KHIKA €
HAITBJIHO U3ILIATEHA,

5. He ca HapyIIeH! JAPYTH 3aKOHOBU M3UCKBaHMUSL.

(2) Emucust IeHHU KHIDKA, YUETO TTBPBUYHO ITy0-
JITYHO TIpeyIaraHe € PUKITIOUNIIO YCIIETITHO, CE BITHCBA
B PETUCTHPA C [IEJ THPTOBHS Ha PETyITMPAHH TTa3apH, aKO
Ca M3ITHJTHEHH YCIIOBHUATA 10 AL, 1, T. 4 ¥ 5 1 eMUTEHTHT,
CHOTBETHO IMYOJIMYHOTO APYKECTBO, U3IAJI0 IICHHUTE
KHIDKA, HE € B HAPYILICHUE HA 33IBIDKCHHETO CH Ja
pa3KpuBa MeproIIHa 1 TeKyiia nHpopmarwms. Koraro
eMHCHSITA [IEHHN KHIDKA € M3/IaJieHa OT €MHTCHT OT
JTbpKaBa 4ICHKA, TS CE BIMCBA B PErHUCTHPa C Il
TBHPrOBUSl HA PETyJHMpaH Mas3ap, ako ca W3IIbIIHEHU
ycaoBusTtamno an. 1, .4 u 5.

(3) B ciiyganTe Ha myOnMYHO MpeyiaraHe Ha H3za-
JICHU [IEHHH KHIDKA EMICHSTA CE BIMCBA B PETUCTHPA,
aKo OTTOBaps ChOTBETHO HA yCIOBUATA TI0 ail. 1.

§ 4. B wi. 7 ce mpaBAT CIETHUTE U3MEHEHUS U
JIOTTBITHEHUS

1. B an. 1 mymute ,un. 2, amn. 1, T. 1-3 u 5% ce
3aMEHAT C ,,wI. 2, aj. 1, T. 1-4%,

2. Ban. 2 gymure ,,chOTBETHO 32 OCBOOOXK1aBaHE
OT 33/IbJDKEHUETO 32 yOJIMKYBaHEe Ha TIPOCIICKT  ce
3aJIM4YaBarT.

3. Cp3maBa ce HOBa al. 3:

»(3) B cinydas mo wi. 2, an. 1, T. 3 xomucusta
BIIMCBA €MHTEHTa B PErHCThpa HE3a0aBHO CIel
rosrygaBade Ha qokyMmeHntute 1mo wi. 92t 3IIILK ot
KOMIIETEHTHUSI OpraH Ha h3Iparniamiara Jbpxana.

4. JlocerammHara ajl. 3 craBa all. 4 U B Hes
Hakpas ce TIOCTaBs 3ameTasl U ce J00aBsIT TyMUTE
»a B clTydas 1o wi. 2, ain. 1, T. 3 - He3abaBHO cren
pelIeHneTo 3a BIUCBaHe .

§5.Bun. §, an. 1 ce mpaBsT clieAHUTE U3MCHEHUS
U JOITbJIHCHUS:

1. B Ttekcra mpenu T. 1 gymmure ,ui. 2, an. 1,
T. 4 ce 3aMeHsT ¢ ,uwi. 2, an. 1, T 5% noymure
,»IIPUETH 3a“ c€ 3aMEHSAT C ,,JJOIyCHATH J10°, a clie]
IyMUTE ,,ITyOTUIHOTO TIpeyIarane’” ce g00ass ,,Win
JIOMTYCKAHETO JI0 ThProBUs Ha PETyJIUpaH nazap.
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2.BT1 1:

a) OykBa ,,a“ ce OTMEHS;

0) B OykBa ,,0° crex gymuTe ,,JOKYMEHT 32" ce
nmobaBs ,,peructpanus 1mo EVK, cpoTBeTHO®;

B) B OykBa ,,B* HaKpas ce J00aBs ,, AT JOITyC-
KAHETO JI0 ThPrOBUS HA PETyJupaH nasap;

r) OykBa ,,e* ce U3MEHs TaKa:

»€) aKTyaJlHO YIOCTOBEPECHHE 3a BIIMCBAaHE B
TBPTOBCKHUS PETUCTHP; .

3.Bt2:

a) B OykBa ,,a* cie fyMuTe ,,liyOnuyHO Tpesia-
rane* ce n00aBs ,,WJIM JIOMTyCKaHE JI0 ThProBUS Ha
perynupas nasap‘;

0) B OykBa ,,0" ymMuUTE ,,BTOPUIHO ITyOTHIHO MTPeI-
JlaraHe Ha IEHHW KHIDKA™ Ce 3aMEHST C ,,ITyOIMYHO
Ipe/yiaraHe Ha W3aJIeHN Beve IIeHHW KHIKA U TIPU
JIOITyCKaHe JI0 ThPrOBUs Ha PeryJIMpaH mazap‘.

4. Cp3maBa ce HOBA T. 3:

»3. B CIIy4auTe Ha MyOIMYHO TpejJiaraHe WId
JIOITyCKaHe 10 ThPrOBHsI HA PEryjaupaH Masap Io
yl. 79, an. 3, . 2u 3 nman 4, 1.3 u4 3K n
JIOKYMEHT, ChJIbpIKalll HHPOPMAIIUs, CKBUBAJICHTHA
Ha nH(pOpPMAaLUATA B IPOCIIEKTA; .

5. Ce3naBa ce T. 4:

»4. B ciiyyante Ha IyOJMYHO TpeiaraHe Hiu
JIOITyCKaHe /10 ThPTOBHUs Ha PEryJIUpaH Mmasap 1o 4il.
79,an.3,.4uSunan 4, . 5u 6 3[ILIK u tokymeHr,
ChIBPIKAI Hali-MaJIKo clieHaTa HH(pOpMaIus:

a) MaHHU 32 EeMHUTCHTA;

0) OCHOBaHHETO W NMPHYMHUTE 3a W3BHPIIBAHE
Ha MyOJIMYHOTO MpEiJiaraHe WU JIOMYyCKaHEeTO Ha
LIEHHUTE KHUYKA JI0 ThPrOBUs Ha PEryaupaH masap;

B) JIaHHM 3a MpPEJIaraHeTo, BKIFOYBAIIIN ChILECT-
BEHHUTE YCJIOBHS M CPOKOBE Ha TPE/UIAraHeToO WU
JIONTYCKaHETO JI0 TBHPIOBUS HAa pErylupaH Tasap,
BKJTFOYHTEITHO:

aa) JMIaTa, 0 KOUTO CE OTHACH MPeIJIaraHeTo;

00) cpoka Ha TIpe/JIaraHeTo;

BB) MUHHMaJleH W MakCHMajieH Opoil IeHHHU
KHIKa, KOUTO MOTaT 1a Ob/IaT 3aliCaln, ChOTBETHO
3aKyIeHH OT €HO JINIIE;

IT) uMHpOpManUs 3a MACTOTO, KBAETO MOTaT
Ja ObJaT MOJYYCHH JaHHM 3a I[eHaTa Ha I[CHHHUTE
KHIKA, B CJIy4auTe, KOraTo TS HE € OIpe/Ie/ieHa;

JUI) BHUJ Ha TpeJlaraHeTo (3alucBaHE WU
pojiaxoa);

€e) yCIIOBHS, MPH KOWTO LICHHUTE KHIXKA I
ObJaT W3MaJCHU WM JOMYCHATH JI0 THPrOBHUS Ha
peryaupan mnasap;

JOK) [IeHa Ha [IEHHNTE KHIKa, aKo € TIPUIIOKUMO;

r) Opoii 1 BU/I Ha TICHHUTE KHIKA, BKITFOUUTEITHO
OIHMCaHWe Ha MIpaBaTa 10 [IEHHNTE KHIDKA U HaurWHa
Ha TSAXHOTO yNpPakKHSIBAHE;

1) YCIIOBUSATA, pela U CpPOKa 3a TMoydaBaHe Ha
3allMCaHUTE, CbOTBETHO 3aKyIE€HU, LICHHU KHUXKA; .

6. Jlocerammnuara 1. 3 ctaBa T. 5.

§ 6. B ui1. 9 ce mpaBsT clieTHUTE H3MCHCHUSI:

1. B an. 1 gymure ,,un. 2, an. 1, 7. 1, 3, 4 wim 5%
ce 3aMeHSAT C ,,ui. 2, ai. 1, T. 1, 4 unm 5.

2.Ban 2:

a) B T. 1| mymwure ,,0yKBH ,,a*-,,I*° c€ 3aMEHST C
,»OYKBH ,,0-,,T%;

0) B T. 2 oymwurte ,,ChICOHOTO pEIICHHE ce
3aMEHSIT C ,,yIOCTOBEPEHUETO .

3. B an. 3 ngymure ,,equH Mecer“ ce 3aMEeHsT C
5,14 THHA".

§ 7. B uin. 10 ce npaBsIT cIeAHUTE U3MECHEHHUSI:

1. B ann. 1 mymure ,,Ha BTOPUYHO ITYOIUYHO TPEI-
Jarade mo wi. 2, ain. 1, T 2, 3 u 5% ce 3aMeHdT ¢
,ITyOITMYHO TIpe/iaraHe Ha W3/IaJICHH [IEHHU KHIUKa
WM JOITyCKaHe JI0 THPTOBHS HAa PEryIUpaH rasap 1o
1. 2,am 1, T. 1,2 m4%.

2.Ban. 2 gymure ,,chOTBETHO 32 OCBOOOXK1aBaHE
OT 3aIBJDKEHUETO 32 IMyOJIMKyBaHe Ha MTPOCIIEKT " ce
3amuvaBar.

§ 8. B un. 11 ce mpaBsaT cinenHuTe H3MEHEHUS U
JIOTTBJTHCHUSI:

1. B an. 1 qymute ,,BTOpUYHO MyOIHMYHO Tpe/iia-
rane o ui. 2, ai. 1,T. 4 ce 3aMeHSIT ¢ ,,ITyOIMYHO MPe/I-
JIaraHe Ha W3/1aJICHU [ICHHU KHIDKA WK JIOITYCKaHe JI0
THPIOBUsSI HA perylupaH naszap no wi. 2, ai. 1, T. 5.

2. B an. 2 cnen nymure ,,TyOnU4HO TIpeiarane’
ce 100aBsi ,,i JIONyCKaHe 710 ThPrOBHUs Ha PeTyIHpaH
nasap*®.

§ 9. B uin. 12 ce nmpaBsT ciaenHUTE U3MEHEHUS U
JIOTTBTHEHUS:

1. B an. 1 Hakpas Ha TEKCTa ce MMOCTaBs 3ameTas
1 ce M00aBsIT TyMHUTE ,,ChOTBETHO HA MYOIUIHOTO
JIpYKECTBO.

2. B an. 2 qymwre ,,;3a 0CBOOOXKTaBaHE OT 3aIBIDKE-
HHUETO 3a MyOJIMKyBaHE Ha MPOCIIEKT * CE 3aMEHST ChC
,»CJIE]] TToTydaBaHe Ha fokymeHTuTe 1o wi. 92r ITIHK
OT KOMIICTCHTHUS OPTaH Ha W3IIpalialiara JJbpkaBa‘.

3. AnuHes 5 ce U3MEHS Taka:

»(5) EMHUCHU TIeHHM KHWXa, YHETO ITHPBHYHO
MyOJIMYHO TIpeIyiaraHe € MPHUKITIOYIIIO YCIIeITHO, Cce
BITCBAT B PETHCTHPA M0 WHUIIMATHBA HA KOMHUCHSTA.
Kommcusita B3eMa perieHne 3a BIUCBAHE Ha EMHUCHSTA
B 14-11HEBEH CPOK OT MPECTABSIHETO Ha IOKyMEHTHUTE
o wi. 24, an. 2 or Hapenba Ne 2. Unen 8, am. 6 ce
rpusara CbOTBETHO.

4. Cp3naBa ce ain. 6:

»(6) EMUCHM TICHHHM KHWXa, KOMTO ca OMIU
IpeJMeT Ha MyOJWYHO TpeJyiaraHe, ce BIMCBAT B
PErucThpa C 1el THPTroBUs Ha PEryIHPaHHU [1a3apy MO
VHUIAATHABA Ha ITyOIMYHOTO JPYkKECTBO, ChOTBETHO
EMHUTEHTa Ha IIEHHHUTE KHIKA, WIN JIUIETO, KOETO
WCKa JIOITyCKaHe Ha IIEHHUTE KHWKA JI0 ThPTOBHS Ha
perynmupanu masapu. Jlumara mo u3pedyeHue mbpPBO
Moj[aBaT 3asBJICHWE 3a BIMCBAHE HA EMHUCHSTA U
JIOKa3aTeJICTBA 3a CTIa3BaHe Ha yCJIOBUATA 10 WIIL. 6, aJl.
1 mm 2. Komucwusta ce mpou3Hacs 1o 3asBIEHHETO B
14-1HEBEH CPOK OT IMOMyYaBAHETO MY, a B CITydauTe,
KOTaTo C€ M3MCKBA JIOMBIHUTEIHA HHPOPMAIIHS WK
JIOKYMEHTH - B CPOK 110 14 THU OT MOTy4YaBaHETO UM.
Unen 8, an. 3, 4 u 6 ce mpuiarar CbOTBETHO.

§ 10. B ui. 13 ce npaBAT cienHUTE N3MEHEHUS
Y TOI'BITHEHHSL:
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1. B an. 1 cien mymara ,,peructepa‘ ce mo0aBs
,»C 1IeTT THPTOBUS Ha PETyIUpaH maszap®, a TyMHTE
,»32 KOSITO HE € MyOJIMKYBaH HPOCIEKT 3a ITbPBUYHO
MyOIMYHO Tpe/iarane’ ce 3annJaBar.

2.Ban. 2:

a) B OCHOBHMS TEKCT Iymara ,,eMUCHUUTE" ce
3aMEHS C ,,eMHUCHATA";

0) cp3maBa ce HOBA T. 2:

»2. 3aBEPEH NPETNC OT YIO0CTOBEPEHUETO 32 BITHC-
BaHE Ha YBEIMYEHHETO Ha KaluTaja B THPTOBCKUS
perucTsp;®;

B) Ch3IaBaT ce T. 3 u 4:

,»3. ynocrtoBeperue ot lLlenTpannus memo3utap
3a pEerucTpUpaHe Ha EMUCHSITA;

4. MOKYMEHT, YIOCTOBEpsBAIl] MBIHOTO H3ILIA-
[IaHE Ha EMHUCUOHHATA CTOMHOCT Ha aKIUUTE; ;

I') JoceramiHara T. 2 cTaBaT. 5.

3. B an. 3 nymara ,.,eqHOMecedeH ce 3aMEHs C
,,14-THEeBEH .

§ 11. B un. 14, an. 2 cnen nymure ,,ce mpeajarar
myOnmrgHO ce mo0aBsi ,, MM 32 KOHTO C€ HCKa
JIOIYCKAaHE 10 ThPTrOBUS HAa PETYIUPaH mnazap®.

§ 12. B un. 15 ce mpaBAT ciemHnTe N3MCHCHUS:

1.Ban. 2, 1. | nymure ,,chIe0HOTO PEIICHHE  Ce
3aMEHSIT C ,,yIOCTOBEPEHHUETO .

2. B an. 3 mymara ,,emHOMEcEUeH™ ce 3aMEHS C
,,14-1HEeBeH .

§ 13. B un. 16 ce mpaBAT ClegHUTE U3MEHEHUS
U JOIBIHCHHS:

1. Anunes 1 ce u3MeHs Taka:

»(1) Tlpn mybmaHO mpeanarane Ha LEHHH KHIDKA
nipu ycenousiTa Hawl. 79a 3[TLK emurenTsT M npen-
JIOXKUTETSIT TIO]aBa 3asiBJICHHE 32 BIMCBAHE B PETHCTHPA
HA €MHUCHHWTE [ICHHU KHIDKA OT €IWH KIac, W3aJcHH
TIpe3 CHOTBETHATA KaJCHIapHa TOIMHA, STHOBPEMEHHO
ChC 3asIBIICHUETO 34 MOTBbPYK/IABAHE Ha MPOCIIEKTA. ¢

2.Bam 2:

a) ch3/aBa ce HOBa T. 3:

»3. ynoctoBepenue ot lleHTpannus memo3utap
3a perucTpupaHe Ha eMHCHUUTE LIEHHU KHIKa; ;

0) mocerarHara T. 3 cTaBa T. 4.

3. AnuHes 3 ce M3MEHS Taka:

»(3) Komucusita B3ema pemieHue 3a BIUCBaHE Ha
E€MHUCHHTE eTHOBPEMEHHO C B3€MaHe Ha PEIICHUETO
3a MOTBBbpPKJAaBaHE Ha mpocnekT. Unen §, an. 6 ce
npujara cboTBeTHO.

§ 14. B un. 18 ce cw3maBa T. 3:

,»3. € HaIWIEe W3KyITyBaHE HA BCUYKU aKIUH C
MpaBo Ha TIac B OOMIOTO ChOpaHue Ha MyOIMIHOTO
TpykecTBO chriacHo wi. 157a 3ITTIK.“

§ 15. B . 19 ce mpaBAT ClIeIHUTE H3MECHEHUS
U JOMbIHCHHS:

1. B T. 2 nymute ,,cbABT OTKAXKE™ CE 3aMEHST C
,,0bJI€ OTKAa3aHO".

2.Cn3maBa ce HOBA T. 3:

»»3. EMUCHSITa IIEHHN KHIKA, BIIUCAHA B PETHCTHPa
C IIeJ THPTOBHS Ha PETyIUpaH 1asap, He Obje npruera
3a THPTOBHS Ha PETYIHPAaHUS Ta3ap B CPOK 10 3
MEceIla OT BIIMCBAHETO; .

3. loceramuure T. 3 1 4 craBar T. 4 u 5.

§ 16. B un. 20, an. 2 mymara ,,chIe0HO" ce 3aT4aBa.

§ 17. B un. 21 ce npaBsT ciegHUTE U3MEHEHUS
Y JTOI'BITHEHHSL:

1.Ban. 1 gymure ,,un. 19, T. 1, 2 u 4 ce 3amenst
c,wr 19, 1. 1-3 u 5%.

2. B am 3 HaBcakpae IyMHUTE ,,ChICOHOTO
perieHue’’ ce 3aMeHSIT C ,,peIICHUETO .

3. B an. 4 gymure ,,un. 19, 1. 3“ ce 3ameHAT ¢
a1 19, 1. 4%,

4. AnuHes 5 ce U3MEHs Taka:

»(5) 3aMecTHHK-TIpeceaaTeNsT ce MPOU3HACc
I10 TIO3JICHOTO 3asiBJIICHUE 110 all. 4 10 pela Ha Il
119, an. 3 3TTHK.*

§ 18. B uin. 22 ce npaBAT cieqHUTE U3MEHEHUS
Y JTOI'BITHEHHSL:

1. B am. 2, T. 8 ce m3MeHs Taka:

»8. aKTyaJTHO YIOCTOBEpEHHE 32 BITMCBAHE B ThP-
TOBCKHS pETUCTHP.

2. Cp3naBa ce an. 5:

»(5) 3a ormucBaHe Ha MyOJUYHOTO APY>KECTBO
B ciay4auTte mo wi. 18, T. 3 KbM 3asBICHHUETO Ce
npuiarar:

1. TOKyMEHT, yaocToBepsiBall] MPUI0OUTHTE OT JIU-
LeTo 1o wi. 157a akuuu B pe3yATar Ha OChIIECTBEHOTO
W3KYITyBaHe;

2. JI0OKa3aTeNCTBa 3a M3IUIAIAHETO HA aKIUHTE
Ha MUHOPUTAPHUTE aKUUOHEPHU.

§ 19. B un. 23 an. 1 ce u3MeHs Taka:

»(1) 3aMecTHHUK-TIpemcenarensaT ce TPOM3HAC
TT0 TIOAACHOTO 3asiBJICHHE 10 pena Ha wi. 119, am. 3

3MTILK
TIpexoaHu U 3aKTIOYUTETHH Pasnopeadu

§20.B Hapen6a Ne 2 o1 2003 . 32 IpOCTIEKTUTE TIPH
MyOJIMYHO TIpeJyIaraHe v JOMyCKaHe JIO ThPrOBHs Ha
peryJUpaH rna3ap Ha [IeHHH KHKa U 32 Pa3KpPUBAHETO
Ha WHQOPMAIUS OT IyOITMYHAUTE APYKECTBA U IPYTH-
Te EMHUTEHTH Ha 1leHH! KHmka (LB, 6p. 90 ot 2003 1)
Ce TIPaBAT CIIEHUTE N3MEHEHNS:

1. B um. 24, an. 2 oCHOBHUS TEKCT CE€ M3MCHS TaKa:

»(2) B 14-mHeBeH Cpok OT KpallHUS CpOK
Ha TyONUYHOTO TMpeajaraHe iumara mo aim. 1
MPEJICTABAT B KOMUCHSTA CJICIHUTE JIOKYMEHTH: .

2. B un. 40 B OCHOBHUS TEKCT TyMUTE ,,peryIrpa-
HUSI 11azap, Ha KOWTO ce ThpryBaT LIEHHUTE UM KHIXKa™
ce 3aMEeHIIT C ,,00IECTBEHOCTTA .

3. B un. 41, an. 2 gymure ,,ui1. 33a* ce 3aMeHSAT
c .1 33, am. 1°.

§ 21. HapenOara ce u3naBa Ha ocHOBaHuE § 16,
ai. 1 OT MpeXOHUTE U 3aKITIOYUTEITHUTE Pa3nopeion
BBB Bpb3Ka ¢ wi. 79a, an. 2, uwi. 100w, an. 4 u un.
110, an. 8 ot 3akoHa 3a MyOMMYHOTO TIpeIaraHe Ha
IICHHN KHWXa U € mpueta ¢ pemenne Ne 97-H ot
5.111.2008 1. Ha Komucusra 3a hnuHAaHCOB HAA30D.

[Ipencenaren: An. AnocToJ10B
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TEHHOCTTA
HA ROMHCHATA 834 SHHAHCOB HALJ30P
ITPE3 AITPHJT 2008 'OJHKA

I. PEHIEHUA
HA KOMUCHATA 3A PUHAHCOB HAA30P
Ne nHa pemennero

U JaTa HA 3aCelaHueTo
1. HOTBBPIU ITPOCHEKT 3A

donyckaHne 00 mbp208UA HA PeyIUpPan na3ap Ha

v emucus kopnopamuenu oonuzayuu, u30adeHu om

APKYC AJ] JISICKOBEILL 418-E/02.04.2008
U 8RUCA EMUCUAMA U OPYHCECHBOMO KAmMo eMumenm 6 pezucmuvpa no 4. 30, an. 1, m. 3 3SKOH

v emucun axyuu, uzdadenu om

YHU®DAPM AJ] CODUSA 419-T1]1/02.04.2008
CJIBHYO AJ] CBUILOB 442-T171/09.04.2008
BAJIKAH IPQIIKEKTU MEHUJDKMBHT EAJ] CODUS 450-T1J1/15.04.2008
EBPOIIA JIAVH I'PYII AJl CODUSA 451-T1J1/15.04.2008

u enuca emucuume u opyxyncecmeama Kamo nyonuunu ¢ pecucmuvpa no un. 30, an. 1, m. 3 3KOH

NBPEUYHO NYOIUYHO NPedazane Ha

v emucun axyuu, uzdadenu om

KEJE3OITbTHA UHOPACTPYKTVYPA -

XOJIJAMHTOBO JIPYXXKECTBO A/ coousd 443-E/09.04.2008
U 8RUCA EMUCUAMA U OPYHCECHBOMO KAMo eMumenm é pezucmuvpa no 4. 30, an. 1, m. 3 3SKOH

v/ ®OPYKOM ®OH]T UMOTU AJICUI] XACKOBO 470-E/23.04.2008
u énuca emucuama e peczucmuvpa no ui. 30, an. 1, m. 3 3KOH

2. IIPU3HA
npudodumama Keanuurkauus Ha
CHUMEOH OJIEI' UBAHOB 420-1K/02.04.2008
TOOOP IMMUTPOB AHI'EJIOB 422-1K/02.04.2008
30 U36BPUIGAHE HA OCHHOCH KAMO UHEECHMUUUOHECH KOHCYIMAHM

HBAHA NPABOCHOCOOHOCIN HA OM2OGOPEH AKMIOEDP, NPUOOOUma 6 0bPrHcaAsa Ui1eHKa, Ha
HUKOJIAN AMMUTPOB TO/IOPOB 446-0A/09.04.2008

3. OTKA3A
0a uzdaoe 1UUEH3 HA

HHTEPKAPT KETIUTAJI AJICUILL COduA 444-11CH11/09.04.2008
3a U36bPUIGANE HA OCHOCH KAMO OPYIHCECME0 CbC CREUUATIHA UHBECIULUOHNA Yell

4. M3IAJIE

8pEeMEHHA 3a6¢2aua 34 nzﬁﬂukzeaue muvpcoeomo ngzeoﬂoofceuue Ha
PAJIUTA OOJ{ THPTOBUILE

KBbM AKIIMOHEPUTE HA
IMMOJIIHULIA AT THPI'OBUILE 445-TI1/09.04.2008
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JIUYEH3 Ha
BYJIAEB ACET MEHUJDKMBHT Al BAPHA 465-Y]1/23.04.2008

(B mporec Ha yupesBaHe)
3a uzevpuIeane HA 0EHOCM Kamo ynpasnasauo opyyxcecmeo no un. 202, an. 1 3IIIITK

0000penue
3a npomenu 6 ycmaea Ha

CODPAPMA UMOTHU AJICUL] coouAa 468-1CH11/23.04.2008
CODPAPMA BMJIINHC AICHL] COoouA 469-1CH111/23.04.2008

QKOHYAmMeHa 3a0pana 3a nyOIUKyeane mop2060mo npediojiceHue Ha
PAJTUTA OO/ THPI'OBUIIE
KBbM AKILIMOHEPUTE HA
MMOJIAAHNIIA AL THPI'OBUIIE 471-TI1/23.04.2008

5. BIIUCA
6 pezucmupa no ui. 30, an. 1, m. 3 3AKOH

eMucua aKyuu, u30adeHu om
OEBPIUIEU ITPOITBPTUC AJICUL] coouia 466-E/23.04.2008

Kamo nyonuuno opyycecmeo
CUTU ITPOITBPTUC AICHI], coouia 467-11]1/23.04.2008

II. AHAUBUAYAJIHU AIMUHUCTPATUBHU AKTOBE
HA NITPEACEJATEJIA

HA KOMUCHATA 3A ®PUHAHCOB HA/ZI30P

Ipencenarensit na Komucusita 3a puHaHCcOB HaA30p:

1. PASPEIIIN
8b3CMAH06A6AHE HA HAOBHECEHA CYMA HA
JYPOITAK-TPAKIA ITAIIUP AT ITA3APIDKHUK 414-BT/01.04.2008
Y] Obb ACET MEHU/IDKMBHT AJ] coounsd 416-BT/01.04.2008
Y1 Obb ACET MEHUJIKMBHT A/l CoouA 417-BT/01.04.2008
npuxeauiane Ha cyma om HadgHecena makca na
JCK VIIPABJIEHUE HA AKTHUBU AJ] CoouAa 415-BT/01.04.2008
CVYAB - CbA EOO/] coouAa 434-BT/07.04.2008

1. THANBUAYAJTHU A/IMUHUCTPATUBHU AKTOBE
HA SAMECTHUK-IIPEJCEJATEJIUTE

HA KOMUCHATA 3A ®PUHAHCOB HA/I30P

YIPABJIEHHUE ,,HAJI30P HA UHBECTUIIMOHHATA JEHHOCT*

3aMeCTHUK-TIPEICeIATe AT, PbKOBO/EL yIpaBJieHue ,,Han30p Ha HHBeCTHIIMOHHATA IEHHOCT:
1. U3IAJIE
0000penue
V' 3a npomana 6 002060pa 3a 0eno3UMAPHU YCY2U, CKIOUEH MENCOY
PAVIGAVIBEHBAHK (BBJITAPHS) EAJT u

VI BEHUMAPK ACET MEHUJDKMBHT A/,
oeiicmeauio 3a cMemKa Ha

JI® BEHUMAPK ®OH/I-1 AKLIUU 1 OBJINTALTMN 423-Y]1/02.04.2008
JId BEHUMAPK ®OH/[-3 CEKTOP HEJIBUDKUMU UMOTU 424-Y71/02.04.2008
JI® BEHUMAPK ®OH/[-4 EHEPTETUKA 425-Y]1/02.04.2008
Jl® BEHUMAPK ®OH/I-5 LIUE 426-Y]1/02.04.2008
TB AJIUAHLL BbJITAPUS u

V]I IOT MAPKET ®OH/] MEHUJDKMBHT AT IJIOB/IVIB 456-710/16.04.2008

IOPOBAHK 1 E® JUKU BbJITAPUS Al u
V]I PAUDAN3EH ACET MEHUJUKMBHT (BEBJITAPYIS) EA/L,

0€liCmeauio om ce0e ume U 34 CMeMKa Ha OP2AHU3UPAHUS U YRPAGIAEAH 0N He20
JA® PAUDAU3ZEH (BBJITAPUS) BAJJAHCUPAH JOJIAPOB ®OH/ 461-Y]1/21.04.2008
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/ 3a npomana 6 npasuiama 3a OUECHKA Ha nopmd)eﬁﬂa u onpe()e/vme HemHama cmoilHOCH HA AKMueUme Ha

WJ1 BEHUMAPK ®OH/T - 2 AKLIMU AJT CODUSA 458-1171/18.04.2008
\/ Ha npasuiama 3a OUEHKa u ynpaejieHue Ha pucka Ha

WJ1 BEHUMAPK ®OH]T - 2 AKLIMY AJT CODUS 459-1J1/18.04.2008
/ 3a npomana é npasuiama Ha

JI® BAJIKAHU 476-11d/24.04.2008
Tld EBPOIIA 477-TId/24.04.2008
TI® KOHCEPBATUBHO-CITECTOBEH 478-T1d/24.04.2008

8pPEeMEHHA 3{16‘2!11-[61 Ha
OBb ACET MEHWJDKMBHT AJ{ COPUS 460-V71/18.04.2008

3a ny6Jml<yeaHemo U pasnpocmpanenuemo Ha peKjiamMen mamepua

2. SAJTBJIKY JINTIATA,
YRPAGAAGAUWIU U RPEOCMAGNABAUU
HE3ABUCHUMOCT 40 A/ TABPOBO 427-11]1/03.04.2008

oa npouemam OONBIAHEHUA MOMUGUPAH OO0KAA0 NO MOUKA eOUHCMEEHA OMm OHEeGHUA ped HA HACPOYEHOmO 3a
10.04.2008 z2.uzévnpeono OCA

3ABOJZICKM CTPOEXMU - JIEBHA ALl JEBHA 429-11]1/04.04.2008
XAH KPYM AJ] KPYMOBI'PA/] 431-11]1/04.04.2008
OUJITEKC AL I[JIOBAMB 457-11]1/18.04.2008

6 7-0He6eH CPOK Om Noyuasane Ha peuieHueno 0a OMCMpansim HenbIHOMUme 6 NPedCmagenust PuHancos omuem
3a oeitnocmma 3a II1 mpumeceuue na 2007 c.

3MM SKOPYIA A1 SAKOPYIA 433-11]1/04.04.2008

T'APAHT MHBECT XOJIAWHT A/l KIOCTEHAWJI 462-11]1/21.04.2008
6 7-OHeBeH CPOK O NONYYAGaHe HA PEULEHUENO 04 OMCMPAHAI HENBIHOMUNE 6 NPEOCMAGEHUA PUHANHCO OmUem
3a oetinocmma 3a IV mpumeceuue na 2007 2.

JIMAMAHT AJl PA3TPAJT 479-T171/29.04.2008
EHEPTOKABEJ AJ] COPUS 480-T171/29.04.2008
CJIUBHULIA 1968 AJ] CJINBHULIA 482-T1J1/29.04.2008
CMII - BYXOBO AJl BYXOBO 483-T171/29.04.2008
WHTEPUOP AJ] EJIEHA 485-T171/29.04.2008
KPEMUKOBIIU AJ] CODUS 487-T1J1/30.04.2008

6 5-0neeen cpok om nonyuaeane Ha peuleHuemo 0a npeonpuemam Oelcmeus no pecucmpayus Ha opyxcecmeama é
eounHama cucmema 3a npeoocmasgane Ha ungopmayusn - E-Register

3. IPEKPATHU
OMKPUMOmo nPou3600CHE0 No U30asane Ha UHOUGUOYAIeH adMUunucmpamueen akm 3a npunazane na ILAM no un. 212,
an. 1, m. 1 3IIIIK cnpamo

EJIEKTPOMETAJI A TTA3APIDKIK 430-T1J1/04.04.2008
OP®EI - B A/l BATAK 432-T1J1/04.04.2008
KOMXOJIIVHT AJT JMUMUTPOBIPAJ]  447-TIJ/10.04.2008
XUHYOBCKU MHBECTMBHT I'PYIT AJT CODUS 448-E/10.04.2008
EKOTAB AJ C. BAPAKOBO 455-T1J1/16.04.2008
WHTEPCTAHJIAPTC AJl CODUS 481-T1J1/29.04.2008
BBJITAPUS INIATUHIYM TPYII EAJ] CODUS 484-E/29.04.2008
JIMHAMO - CJIUBEH AJ] CJIMBEH 488-T1J1/30.04.2008
BEHEI A/l CODUS 489-T1J1/30.4.2008
BUIIOM AJl BUINH 490-T1J1/30.4.2008
4. OlIOBPU

BSIYECJIAB JIMUTPUEBIY KOEB
3a ynpasumen Ha
WII BYJI TPEH/] BPOKEPHJIXX OO/ coound 441-111/08.04.2008

5. OTKA3A
oa enuute 6 pezucmuvpa no ui. 30, an. 1, m. 2 3KOH
KPACUMMP XPUCTOB LHOJIEB
kamo nuye no un. 39, an. 1, m. 2 om Hapeooa Ne 38 npu
WUIT AEJITACTOK AL coous 449-1111/14.04.2008
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6. OTIIMCA

om pezucmuvpa no un. 30, an. 1, m. 3 3KOH emucusn yennu KHUICA, U30AOEHU OM
XUTIOKPEIUT AL coouAa
EBPOJIM3UHI EAJ] TIJIOBIVB
OBEPTA3 MHK. AJT coonia
Tb MHBECTBAHK A/l coouAa

472-E/24.04.2008
473-E/24.04.2008
474-E/24.04.2008
475-E/24.04.2008

7. BbB BpBb3Ka cbe cna3BaHe udnckpanuaTa Ha 3KOH, 31K 1 HopMaTUBHUTE aKTOBe IO MPUJIATAHETO
HM ChC 3a110Be/] HAa 3aMeCTHHK-TIIpe/ceaTe s, PbKOBOell ypaBaeHue ,,Han3op Ha HHBeCTHIIMOHHATA JeifHOCT,

0s1xa U3BBbPLIEHH MPOBEPKH HA HHBECTULMOHHUTE MOCPeIHUIN:
3JIATEH JIEB BPOKEPU OO/
JUIIMHIOBA ®MMTHAHCOBA KOMITAHUS A/
COOU MHTEPHEII'BHBJI CEKIOPUTU3 AJ]

YHPABJIEHHUE ,,3ACTPAXOBATEJIEH HAJI30P*

3amecTHHK-IpeAceIaTeNAT, PbKOBOACII YIIPABJICHHE ,,3aCTPAX0BaTeJeH HAA30p*:

1. OIOBPH
npomsaHna 6 30pa3noocuzypume/muﬂ nakem Ha
30K BBbJITAPUS 3/IPABE AJl COPUSA

uzbopa na
HUKOJIA AHTEJIOB JIOTO®ETOB
CUBWJIE CKAPUS
T'EPHOT PAWTEP
3a jtuuye, 0npa30M0meH0 0(1 ynpaeﬂ}wa u npet)cmaeﬂﬂea
I'PABE BBJITAPHS OBLIIO 3ACTPAXOBAHE EAJT COOUI

OPAHI] ®YKC
MAPTHUH JUBUIII
3a unenoee na HC na
3ITAJ] BYJICTPALL Ccopuia

2. BIIUCA
6 pecucmuvpa Ha 3acmpaxosamentnume opoxepu no un. 30, an. 1, m. 9 3SKOH
HO PUCK EOOJ coounid

3. M3IAJIE

aKm 3a ycmanoeAaeame na admuuucmgamusuo Hapyuieénue Ha.’
TOKEHEPAJIA 3ACTPAXOBAHE AJ]
TOUKEHEPAJIA 3ACTPAXOBAHE AJ]
3IIA/J] 13U - OBIIO 3ACTPAXOBAHE
3MAJ /13U - OBIO 3ACTPAXOBAHE
3MIAJ] 13U - OBILIO 3ACTPAXOBAHE
3IIAJ] 13U - OBILO 3ACTPAXOBAHE
3MAJ /13U - OBIO 3ACTPAXOBAHE
BEHIIN EOO]T
BEHIIU OO/
03K AJ .
JIABBJI CTPUIIM OOJT
31 BYJI MHC AJT
371 BYJI UHC AJl
3MIAJ] BYJICTPAJT
3ITAJ] APMEEI]
3K BBJITAPCKU UMOTH AJ]
3AJ] BUKTOPUS
3K YHUKA AJ]
AOH - BBJITAPUS 001
ET BAJIKAHOB - JIOHUO BAJIKAHOB
ET AITOJIOH BPOKBPC - BBJIKO BBJIKOB
JIOBPMY MHILYPHHC BPOKBP EOOJT
30K HAJIEXKIA AJT
3MAJ] AJTMAHI] BBJITAPHS
3MAJ] AJTUAHL] BBJITAPUS
O®UC BBJITAPUS OOJ]
BBJITAPHS - 21 EOOJ

435-30/1/07.04.2008

438-03/08.04.2008
439-03/08.04.2008
440-03/08.04.2008

463-03/22.04.2008
464-03/22.04.2008

453-3b/16.04.2008

-06-138/03.04.08
-06-139/03.04.08
-06-143/07.04.08
-06-144/07.04.08
-06-145/07.04.08
-06-146/07.04.08
-06-147/07.04.08
-06-148/07.04.08
-06-149/07.04.08
-06-151/08.04.08
-06-152/08.04.08
-06-153/09.04.08
-06-154/09.04.08
-06-155/09.04.08
-06-156/10.04.08
-06-157/10.04.08
-06-158/10.04.08
-06-159/11.04.08
-06-160/14.04.08
-06-161/14.04.08
-06-162/15.04.08
-06-163/16.04.08
-06-165/17.04.08
-06-167/18.04.08
-06-168/18.04.08
-06-169/18.04.08
-06-170/18.04.08

el R R R e e T R R R e e T
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JOUKEHEPAJI 3ACTPAXOBAHE AJ]
TOKEHEPAJIA 3ACTPAXOBAHE AJ]
3K BBJITAPCKA UMOTH AJ]

3K BBJITAPCKA UMOTH AJ]

3K BBJITAPCKU UMOTHU AJ]
JOUKEHEPAJIA 3ACTPAXOBAHE AJT
3IIAJ] APMEEI]

JOKEHEPAJIA 3ACTPAXOBAHE AJT

3b BBJITAPUA 3ACTPAXOBAHE OO

VPUHA TIETPOBA PAHUEBA
3K YHUKA AJl

371 BYJI THC AJ]

37 BYJI UHC AJT

371 BYJI UHC AJl

O3K AJl

HaAKa3amejino noOCnaHos/1eHue Ha.

3ITA 1 34U - OBIO 3ACTPAXOBAHE

371 EBPO MHC AJ]
31 EBPO UHC AJ]

3IIA I A3 - OBIIO 3ACTPAXOBAHE

EUl C EM KOHCVJIT EOO/JT

3MAJT JI3U - OBIIO 3ACTPAXOBAHE

XJIM 3A]1
DUC AJ]

3BK BAPEKC EOO]I

JOKEHEPAJIA 3ACTPAXOBAHE A/l
IOPOITPU3 OO/

3MAJI JI3U - OBIIIO 3ACTPAXOBAHE
FOHANTEJI BPOKEPC ENJDKBHCH OO/
3MAJ JI3U - OBIIO 3ACTPAXOBAHE

31 BYJI MHC AJT
311K JIEB MHC AJT
3MAJ] BYJICTPAJT

MHTEPAMEPUKAH BBJITAPUA 3EA]]

3K VHUKA AJ]
3AJ1 BUKTOPHS

3K EBJITAPCKY UMOTH AT

03K AJ]

3K JICK TAPAHITUS AJT

3K JICK TAPAHITUS ATl

371 BYJI THC AJ]

371 BYJI UHC AJl

O3K AJ[

3IIAJT APMEEIL]

JOKEHEPAJIA 3ACTPAXOBAHE AJ]
3K BBJITAPCKY UMOTH AT

XJI1 3A]T

4. IIpe3 anpua 2008 r. B ynpasJjienne ,,3acTpaxoBaresieH Ha30p“ ca nocTbnuian 114 xandu.

YHPABJIEHHUE ,,OCUT'YPUTEJIEH HAJI30P*

-06-171/21.04.08
-06-172/21.04.08
-06-173/21.04.08
-06-174/21.04.08
-06-175/21.04.08
-06-178/21.04.08
-06-179/21.04.08
-06-181/22.04.08
-06-182/22.04.08
-06-183/23.04.08
-06-185/23.04.08
-06-186/23.04.08
-06-187/23.04.08
-06-188/23.04.08
-06-189/24.04.08

e R R T

-10-121/08.04.08
-10-122/08.04.08
-10-123/08.04.08
-10-124/09.04.08
-10-125/09.04.08
-10-126/09.04.08
-10-143/23.04.08
-10-144/22.04.08
-10-145/22.04.08
-10-146/22.04.08
-10-147/22.04.08
-10-148/22.04.08
-10-149/22.04.08
-10-150/23.04.08
-10-151/23.04.08
-10-152/23.04.08
-10-153/23.04.08
-10-154/23.04.08
-10-155/23.04.08
-10-156/23.04.08
-10-157/23.04.08
-10-158/23.04.08
-10-159/23.04.08
-10-160/23.04.08
-10-161/23.04.08
-10-162/23.04.08
-10-163/24.04.08
-10-164/24.04.08
-10-165/24.04.08
-10-166/24.04.08
-10-167/24.04.08

aeBavigvRaclgclgvRacBgclgv iy iaeigvigviaclsvlgvigeRavgciyv e Ravlyv e Rav iy v RyvigeRyclgv iy}

3aMecTHUK-NIpeceaaTeN AT, PbKOBOAEI ypaBjaeHue ,,OcurypuresieH Haa30p*:

1. OIOBPU

oonvanenuemo ¢ ui. 83, 6 kouumo ¢ an. 1, m. 2 ce cv3oasa nosa oykea ,,0“, u usmenenuemo ¢ § 4 om Ilpasunnuka 3a

op2anu3auuAma u 0elHocCmma Ha

AW EH J{KU JIOBPOBOJIEH ITEHCUOHEH ®OH /|

2. OMPEJEJIN

428-111d/03.04.2008

v Munumannama 00xXo0HOCH 0Om ynpaenieHuemo Ha AKMUGUMe HA YHUEEPCATHUME NEHCUOHHU (hondose 3a
npexoonusn 24-meceuen nepuoo om 31.03.2006 2. 0o 31.03.2008 2. ¢ pazmep 4,89 % na zoouwina d6aza

436-YI1d/07.04.2008

v Munumannama 00xo0nocm om ynpasieHuemo Ha GKMusumMe Ha NPOPECUOHATHUME NEHCUOHHU (oHO06e
3a npexoonus 24-meceuen nepuod om 31.03.2006 2. 0o 31.03.2008 2. ¢ pazmep 4,82 % na zoouwna 6aza

437-1119/07.04.2008
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IV. BHIUCAHU ITPOMEHU B PETUCTPUTE
HA KOMUCHUATA 3A PUHAHCOB HAJI30P

B choTBeTcTBHE € WiI. 5, a1. 1 oTr Hapenoa Ne 15 3a BomeHeTo U ChbXpPaHSIBAHETO HA PerHCTPHUTE OT
KomucusTa 3a ¢guHaHCOB HAA30P U 32 MO/JIe:KALMTE HA BIMCBaHe 00CTONATEICTBA Mpe3 Nnepuoaa osxa:

PI’-02-0001

PI'-03-0190
PI'-03-0010
PI'-03-0074
PI-03-0193
PI’-03-0120
PI-03-0212
PI'-03-0006
PI-03-0179
PI-03-0110
PI'-03-0009
PI'-03-0098
PI'-03-0205
PI'-03-0169
PI-03-0217
PI'-03-0146
PI-03-0175
PI'-03-0091
PI'-03-0156
PI'-03-0004
PI'-03-0008
PI'-03-0030
PI'-03-0221
PI'-03-0073
PI'-03-0127
PI'-03-0129
PI'-03-0204
PI'-03-0086
PI-03-0210
PI'-03-0072
PI'-03-0053
PI-03-0215
PI'-03-0132
PI'-03-0220
PI'-03-0187
PI'’-03-0180
PI'-03-0158
PI'-03-0081
PI-03-0128
PI'-03-0211
PI'-03-0036
PI'-03-0015
PI'-03-0079
PI'-03-0176
PI'-03-0224

PI'-03-0078

@) enucanu npomenu 6 06cmoamencmeama
6 pecucmvpa Ha pezynupanume na3apu Ha YEeHHU KHUICA
no napmuoama na:
OcHoBaHue 32 BINICBAHE:

BBJITAPCKA ®OH/JIOBA BOPCA - CODUA AL ar. 15, an. 1, . 6w 13;am 2, . 6 u 8
0) enucanu npomenHu 8 0O6cmoamencmeama
6 pecucmvpa HaA UHeeCMUYUOHHUmME nocpeénmm
no napmubama Ha:
ABB - UTHBECTULIUU EOOJ un. 16, an. 1, T. 16
ABAJI UH AJ] 1. 16, an. 1, 1. 16
APTO - UHBECT A/] 1. 16, an. 1, 1. 16
BAHKA JICK EAJ] . 14, an. 1, T. 18; wn. 16, an. 1, T. 5
BBI' CUMEKC - BBJITAPUS OO/ un. 16, an. 1, T. 16
BEHUMAPK OMHAHC ALl g 16,an. 1, 1. 5
BETA KOPIT A/l 1. 16,an. 1, 1. 16
BOPA MUHBECT Al . 16,an. 1, T. 5, 15u 16
BYJI TPEHJ] BPOKEPUJIXK OO/] un. 16, an. 1, T. 16
BYJIBPOKBPC EAJ] 1. 16,an. 1, 7. 5u 16
BYJIEKC MHBECT A/] . 16, an. 1, 1. 16
BAPYEB ®MTHAHC EOOQO/] un. 16, an. 1, T. 16
BUIT -7 AJl . 16, an. 1, 1. 16
J.N.C.JI. CEKIOPUTUC A/l . 16,an. 1, 1. 4u 16
JEJITACTOK A/] . 16, an. 1, 1. 16
J13U - UHBECT AJ] . 16, an. 1, 1. 16
JUIIMHI'OBA ®THAHCOBA KOMITAHUA AT ugn. 16,an. 1, 1. 5
EBPO - TAPAHT AJ] . 16, an. 1, 1. 16
EBPO-®MTHAHC AJ] 1. 16, an. 1, 1. 16
EBBP ALl 1. 16,an. 1, T. 6
EJIAHA TPEWIHT AJl un. 14,am. 1, 7. 10m 11; un. 16,a1. 1, 1.6, 15u 16
E®I' CEKIOPUTHUC FBJITAPUA EA] un. 16, an. 1, 1. 16
3JIATEH JIEB BPOKEPU OO/1 . 16,an. 1, 7. 5u 16
MHBECTBAHK Al ur. 14,an. 1, T. 6
VHI BAHK H.B. - KJIOH CO®UA un. 16, an. 1, 1. 16
NHTEPKATIUTAJI MAPKETC AT un. 16, an. 1, T. 16
MHTEPHEIIBHBJI ACET BAHK A/l g 16,an. 1, 1. 5
KATIUTAJI ®DUHAHC OO/] un. 16, an. 1, T. 16
KATIMAH AJ] 1. 16, an. 1, 7. 11, 6yksa ,.r, T. 12, 6ykBa ,,r“uT. 16
KAPOJI AL 1. 16,an. 1, 7. 5u 16
KJI CEKIOPUTUC EAJ] it 14,an. 1, 7.2 u 5; . 16, an. 1, T. 16
KETIUTHJI MAPKETC AJ] un. 16, an. 1, T. 16
KM MHBECT EA/] . 16, an. 1, 1. 16
MAKUJIEP - 2002 AL . 16,an. 1, 7. 4u 16
METPUK Al 1. 16, an. 1, T. 16
HABA MHBECT AJ] . 16, an. 1, 1. 16
OBEIVHEHA FBJITAPCKA FAHKA AT . 16,an. 1, 1. 5
OBIINHCKA FAHKA Al un. 16, an. 1, T. 16
INO3UTHUBA A . 16, an. 1, 1. 16
TTOIIVIISIPHA KACA 95 ALl un. 16, an. 1, T. 16
[NIOBK OO0/ . 16, an. 1, 1. 16
IMIbPBA UHBECTULIMOHHA BAHKA AJ] g 16,an. 1, 1. 5
PEAJI ®UHAHCA L 1. 16, an. 1, 7. 11, 6yksa ,.r, T. 12, 6ykBa ,,r“uT. 16
POK PUJIK UIHBECTMTBHT EAJ] un. 14, an. 1, . 1-5, 7-8, 10-12, 14-16, 18, 21 u 22;
1. 16,an. 1, 1.2, 6u 14
CX EKCIIPECBAHK A/ . 14, an. 1, 7. 14; un. 16, am. 1, T. 5
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PI-03-0197
PI'-03-0034
PI'-03-0157
PI-03-0115
PI-03-0213
PI'-03-0136
PI'-03-0083
PI'-03-0089
PI'-03-0203
PI'-03-0103
PI'-03-0064
PI'-03-0160
PI'-03-0061
PI'-03-0093
PI'-03-0105
PI’-03-0141

PI'-05-1173
PI'-05-1342
PI'-05-1244
PI'-05-0043
PI'-05-1082
PI'-05-0339
PI’-05-1417
PI'-05-1350
PI'-05-0763
PI'-05-1387
PI'-05-1365
PI'-05-1360
PI'-05-1250
PI'-05-1209
PI’-05-1217
PI'-05-1203
PI'-05-1276
PI'-05-1403
PI'-05-1362
PI'-05-1361
PI'-05-1275
PI'-05-1308
PI'-05-1309
PI’-05-1219
PI'-05-1202
PI'-05-1232
PI'-05-1384
PI'-05-1233
PI'-05-1348
PI'-05-1354
PI'-05-1346
PI'-05-1281
PI'-05-1401
PI-05-1177
PI'-05-1297
PI'-05-1099
PI'-05-0142
PI'-05-0735
PI'-05-1105
PI-05-1129
PI'-05-1134
PI'-05-1092
PI'-05-0096

COMOHU ®ANHEHIIIBJI BPOKEPUIDK OO/
CO®US UHBECT BPOKEPUJIK AJl

CO®US UHTEPHEII'BbHBJI CEKIOPUTU3 AJl
CTATYC UHBECT AJl

CTC ®UHAHC EAJ] (3anu4eHo)

TB AJIMAHL BBJITAPUS ALl

TB MKB IOHUOHBAHK AJl

TB PAUM®AI3EH BBJITAPUS Al

TU BU A UHBECT EAJL

TOKVIA BAHK AJl

®ABOPUT AJl

®AKTOPU

®UKO UHBECT 00/

®UHA - C Al

[IEHTPAJIHA KOOITEPATUBHA BAHKA AJl
IOI MAPKET Al

qII1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.

16,an. 1, 1. 16
16,an. 1, 1. 16
16,an. 1, 1. 16
16,am. 1, 1. 16
16,am. 1, 1.5
16,am. 1, 1.5

16, an. 1,15, 11, 6ykea,r, T 12, Oyksa ,;1“ut 15

16,an. 1, . 5u 15

16,an. 1, 1. 16

14,an. 1, 1. 16 u 18

16,an. 1, 1. 16
16,an. 1, 1. 16
16,an. 1, 1. 16
16,an. 1, 1. 16
16,an. 1, 1.5

16,an. 1, . 5u 16

8) enucanu npomenu é oocmoamencmeama
6 pecucmspa Ha RYOIUUHUME OPYHCeCmEa U Opy2U eMUmenmu Ha YeHHU KHUMCA

no napmudama Ha:

BEHY MAPK ®OH/] UMOTHU AJICUL]
BUAHOP XOJIJIMHT AJ{

BM JIM3UHT AJ[

BYJIBECTA XOJIJIUHI AJl
BBJITAPO-AMEPUKAHCKA KPEJJUTHA BAHKA AJl
BBJITAPCKA PO3A - TUIOBJIVB A/l
JIAJIUS EAJT

JIOBEPUE - BPHIKO AJl

JIPY)KBA CTBKIJIAPCKH 3ABOJIN AJT
Ji® ABPOPA KEITUTBJI - GLOBAL COMMODITY FUND
JI® ABPOPA KEITUTBJI - BAJIAHCHUPAH
JI® BAJIKAHU

JI® BEHUMAPK ®OHJT - 2

JI® JICK BAJIAHC

JI® JICK PACTEX

JI® ICK CTAH/IAPT

JI® EBPOITA

JI® EJIAHA JIOJIAP ®OH/I

JI® UHBECT AKTHUB

JI® UHBECT KJIACHK

JI® KOHCEPBATMBHO-CITECTOBEH
JI® CUHEPTOH ITPECTHX

JI® CUHEPTOH [TPO®UT

JI® CTAHJAPT UHBECTMBHT BAJJAHCHUPAH ®OH/
JI® TU BU Al IMHAMUK

JI® TU BU Al KOM®OPT

JI® TU BU Al CHKPOBUILIE

JI® TU BU Al XAPMOHMUSI

JI® [IKB AKTUB

JI® [IKB TAPAHT

JI® 1IKB JIMIEP

JI® IOT MAPKET MAKCUMYM

JI® 10T MAPKET OIITUMYM
EBPOJIM3UHT EAJ]

EJIAHA XOJIIMHT AJT
EHEPTOPEMOHT XOJIZIMHT AJT
3ABOJICKU CTPOEXU - IEBHS AJl
3MM - SIKOPYJIA ATl

3ITAJL JI3U AJT

3MIAJT BYJICTPAJT AJT

W] AJIBAHC UHBECT AJl

Y]] EJIAHA EBPO®OH/T AJl

WJI MTHYCTPUAJIEH ®OHJT AJT

1.
1.
1.
1.

1.
qJI1.

1.
qJI1.
1.
1.
qJI1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
qJI1.
1.
qJI1.
1.
1.
1.
1.
qII1.
1.
1.
1.
1.
1.

17,am. 1, 1.2;am. 3, 1.2,5u 6

17,am. 3, 1. 6
17,an. 3, 1. 14
17,am. 3, 1. 6
17,an. 1, 1.2
.17,am 1, 1.2
14,an. 1, 1. 18
18, . T.12u 14
.18, 1. 12u 14
23,am 3, 1.1
23,am 3,11
23,am. 3,11
17,an. 3, .14
23,am. 3,11
23,am. 3,11
23,am. 3,11
23,am. 3,11
23,am. 2, 1. 4
23,am 3,11
23,am. 3,11
23,am 3,11
23,am. 3,11
23,am. 3,11
18, 1. 14
23,am. 3,11
23,an. 3, 1. 1
23,am. 3,11
23,am. 3,11
23,am. 3,11
23,am 3,11
23,am 3, T. 1
17,an. 3, 1. 14
23,am 3, 1.1

14,an. 1, 1. 23;un. 18, . 12 u 14

19, an. 3, 6yksa ,,r*

17,an. 1, 1.2
14, an. 1, 1. 23
14,am. 1, 1. 23
14,an. 1, 1. 16
17,an. 3, 1.2
17,am 3, 1. 2;un. 22, an. 1, 1. 14;an. 3, 1. 1
23,am. 2, 1. 4
17,an. 3, 1.2
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PI-05-1161 WJT KAIIMAH KATTUTAJT AJT wn. 17, a1. 3, 1. 2
PT-05-1110 WJI TU BU Al EBPOBOH/T AJT wn. 23, a1 3, 1. 1
PI-05-1159 WMHBECTOP BI' AJl wn. 17, an. 3, .14
PI-05-1207 MHTEPKAIMTAJI [IPOITBPTU JUBEJONMBHT AZICAL]  wn. 14, an. 1, . 23; . 17, an. 1, 7. 2; a. 3, 1. 14
PI-05-0250 KMM - 68 AJ[ . 14, an. 1, 1. 23
PI-05-0164 KOPABOPEMOHTEH 3ABOJI OJIECOC AJ[ wr 17, an. 1, 1. 2
PI-05-0355 KPEMUKOBIIU AJ[ wr. 14, an. 1,7 16, 18 1 23; un. 17, an. 1, 1. 2
PI-05-0154 KIOCTEHAWICKU UHIYCTPUAJIEH ITAPK AJ{ wn 17, am 1, 1. 2
PI-05-0364 MAHVEJIA AJl wn. 17, an. 5, 1. 8
PI-05-1416 MAPT BBJITAPUST AJ] w18, 1. 121 14
PI-05-0854 MEBEJICUCTEM A/l wn. 14, an. 1, 1. 23
PT-05-0501 MEJUKA AJ wn. 17, an. 3, .14
PI-05-0317 METAJIMK AJl wn 17, an. 1, 1. 2
PI-05-1090 METPOH AJl wn. 14, an. 1, . 23
PI-05-1316 HEABMXUMU UMOTH CODUS AJICHULL un. 14, an. 1, . 23
PI-05-0837 HE3ABHUCHUMOCT - 40 AJl wn. 14, an. 1, 1. 23
PI-05-1201 OBILMHA CTAPA 3ATOPA wn. 14, an. 1, . 19
PI-05-0917 OP®EI - B AJl wn. 14, an. 1, 1. 23
PI-05-1122 TIPAIIM ITPOITEPTH AJICHLI wn 17, an. 1, 1. 2
PI-05-1306 TIPAVIM TYPUCT AJ] wn. 14, an. 1, 1. 23
PI-05-1255 TIPEMUEP ®OHJ[ AJICHL] wn. 17, a1 3, 1. 14
PI-05-1085 ITHPBA MHBECTUIIMOHHA BAHKA AJl wn 17, a1 3,1. 5
PI-05-1236  PAM®AIBEH KATTUTAJIAHJIATETE3EIIA®T MBX (8 dorna) w1 18, T. 6
PI-05-1125 PAN®AI3EHBAHK (FBJITAPHS) AJl wr 17,an 1, 1. 2
PI-05-1181 CIAM ®OH]] JJIOKCEMBYPT wn 17,am 1,7 1 u2
PI-05-1323 CEPJIMKA TIPOITLPTUC AJICHIL] wr 14, a1 1, 1. 5;wn. 17, an. 1, 1. 2; an. 3, 1. 12
PI-05-0073 CWHEPTOH XOJIIUHT AJl wn 17, a1 3, 1. 14
PI-05-1353 CUTU AUBEJBIIMBHT AJICUIL] yn 17, am 1, . 2
PI-05-0403 CJIMBHUIIA 1968 AJl . 14, an. 1, . 23
PT-05-1259 CTATYC HOBU AKIIMHI wn. 23,am. 3, . 1
PI-05-1341 CTATYC ®MHAHCHU wn. 23, a1 3, 1. 1
PI-05-1282 CVYIIEP BOPOBEI] ITPOITLPTU AJICHL] yn 17, am 1, 1. 2
PI-05-0045 ®ABOPUT XOJIJI AJl wn 17, a1 3, 1. 14
Pr-05-1223 ®EBPIUIEN IPOITEPTHUC AJICHI] wnl4,an 1,1 161 18
PI-05-1320 ®UA BBJITAPUSA AJl . 18, . 11.
PI-05-1265 ®OHJ] 3A EHEPIETUKA U EHEPTMITHA

VKOHOMUMU - ®EEU AJICHL . 18, 1. 11
PI-05-1184 ®OH/I 3A HEJIBMDKIMU UMOTU BBJITAPUS AJICULL wn 17, an. 3, 1. 14
PI-05-0506 XACKABO TABAK Al un. 17, an. 4, Gyksa ,,r*
PI-05-1298 XEJIT ETJI YEJIHEC AJICHL wr. 17, an. 1, 7. 2; wn. 19, an. 3, Gyksa .
PT-05-0012 LIKB AJl wn. 17, an. 3, .14
PI-05-1086 IOPOBAHK 1 E® JKU BBJITAPHS AJl wn 17,am. 1, 1.2
PI-05-0338 SIBOP AJl wn 17, a1. 3, 1. 4

2) RUCAHU NPOMEHU 6 OOCHOAMENCMEAMaA
6 pezucmvpa Ha uzuuecKume auya, KOUMo no 002080p HENOCPEOCMEEHO U3EBPULBANN COCIKU
C UEHHU KHUICA U UHBECMUUUOHHU KOHCYIMayuu
no napmudama Ha:
PI'-06-0978 AJIEKCAH/IBbP BJIAJJUMHNPOB MAJIDKPOB wr 24, an. 1, 1. 4

0) nucanu npomenu ¢ odcmoamencmeama
6 pecucmuvpa Ha ynpasnaeauiume OpysHcecmean
no napmudama na:

PI-08-0006 KJI MHBECTMBHTC EAJ] wr. 23, 1.7
PI-08-0011 VY1 BEHUMAPK ACET MEHUJUKMBHT A/l wr. 23,an. 1, . 5
PI-08-0004 V]I KAIIMAH ACET MEHUJDKMBHT A/l w23, an 1, 1.6
PI-08-0032 VY1 KTb ACET MEHUJUKMBHT A/l wr. 23,an. 1, 1. 9
Pr-08-0013 V]I PAMDGAM3EH ACET MEHUDKMBHT (BBJITAPUS) EALl  un. 14,am. 1, 1. 16 m 18
Jlpy2u yeedomnenusn

/ HpOM@HH 6 HaumeHoeaHueno

PI-05-1250 MJ BEHY MAPK ®OH/l - 2 A]] BEHUYMAPK ®OH[JI - 2 AKITU
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v’ Ipomenu 6 adpecu u menegonu
PI-08-0012 VI CTAHIAPT ACETC MEHUJDKMBHT EA /|

V' Ipomenu na dupexmopu 3a 6pv3ku ¢ uneecmumopume
PI'-05-0405 MECOKOMBHHAT BYPI'AC Al
PI'-05-0543 OPI'AXHM A/l

PI'-05-0407 ITPULEBBACTBO - JIOMIU A/l
PI'-05-1399 CHUTU ITPOITBPTUC AJICULL
PI'-05-1420 CJIBHYO AL

ten.: 02/815-98-40; daxc: 02/815-98-41

Becenun Mapunoe Ilpoxkonues

3a xoHrtaxr boiiko llloiinexos,
(unancoB aupekrop; tea. 082/88-63-01;
(axc : 082/88-63-00

Becenun Mapunoe Ilpoxonues

Consn I'eopeuesa Ilemposa

Hecucnasa Cmoituesa Anexcanoposa

e) enucanu npomenu é oocmoamencmeama
616 8pb3Ka c usuckeanemo na 3K
3a npedcmasenu punancosu omuemu 3a OeliHOCIMma Ha Opycecmeama

Omuemu 3a Il mpumeceuue na 2007 2. Pr-05-1254 Jd KJI AKLIUU BBJITAPUS
PT-05-1361 JI® MHBECT KJIACHK PI-05-1253 1 KJ{ OBJIUTALIMU BBJITAPUS
PT-05-1362 J® NHBECT AKTHUB Pr-05-1275 J® KOHCEPBATHMBHO-CIIECTOBEH

Pr-05-1226 J1d OBB INIATUHYM OBJIUTALIUU

Toouwnu punancosu omuemu 3a 2007 2. Pr-05-1225 J1® Obb IIPEMUYM AKINU
Pr-04-0010 MJ{ AIBAHC MHBECT Pr-05-1382 JId IIMb ABAHTAP/]
Pr-04-0004 MJ MHIYCTPUAJIEH ®OHJI AJT Pr-05-1381 JId IIUB TAPAHT
Pr-04-0013 WJI K[ IIEJIMKAH AJ] Pr-05-1380 JId IIMB KJIACHUK
Pr-05-1185 AKTUB ITPOITBPTUC AJICULL Pr-05-1375 J1d PEAJI ®UHAHC BAJIAHCUPAH ®OH/|
Pr-05-1279 AJI®A UHJEKC TOII 20 Pr-05-1376 J1d PEAJI ®UHAHC
Pr-05-1283 AJI®A IIPOIIBPTU 1 AJCHULL BUCOKOJIOXOEH ®OH/I
PI-05-0599 BHCEP OJIMBA AJ] Pr-05-1204 J1&d CEHTUHEJI - IIPUHCUIIAJL
Pr-05-1266 BJIEK CU1 UHBECTMBHT AJICULL Pr-05-1211 Jid CEHTUHEJI - PAITAJ]
Pr-05-1357 BBJITAPUS IVIATUHYM I'PYII ALl Pr-05-1308 JI®d CUHEPI'OH IIPECTIDK
Pr-05-1049 BBJITAPCKA 3AXAP AJl Pr-05-1309 J1d CUHEPI'OH IIPODUT
Pr-05-0339 BBJITAPCKA PO3A IUIOBIUB AJl Pr-05-1339 JId COMOHU EBPOCTABUJIHOCT
Pr-05-0121 BETA AJl Pr-05-1340 JI®d COMOHU ITIPOT'PEC
Pr-05-0367 BEJIIIA - 91 Al Pr-05-1338 JI®d COMOHU CTPATEI'US
PI-05-0484 BEHEL] AJl Pr-05-1219 J1&d CTAHJAPT UHBECTMBHT
Pr-05-0673 BUJIAXUM AJ] BAJIAHCHPAH ®OH/]
Pr-05-0579 BUIIOM AJl Pr-05-1218 J1d CTAHJAPT MIHBECTMBHT
PI-05-0054 BB3PAXIAHE 26 XOJIAVHI A/l BUCOKOJIOXOEH ®OH/I
Pr-05-1363 TJIOBEKC UCTENUT ®OH/T AJICHL] Pr-05-1307 J1d CTAHJAAPT MIHBECTMBHT
Pr-05-1391 JUT IIPOITBPTH AJICUI] MEXJIYHAPOJIEH ®OH/I
Pr-05-1387 J1® ABPOPA KEIIUTHJI GLOBAL Pr-05-1259 Jid CTATYC HOBU AKLIUU

COMMODITY FUND Pr-05-1341 J1d CTATYC ®UHAHCH

Pr-05-1365 J1® ABPOPA KEIIUTbJI BAJJAHCUPAH Pr-05-1202 Jd T BU AW JUHAMUK
Pr-05-1377 Jd AJIBAHC IPO ®OH]I Pr-05-1232 J1d T BU Al KOM®OPT
Pr-05-1287 JId AJIBAHC U3TOUYHA EBPOIIA Pr-05-1384 JId TH B AN CbKPOBUII(E
Pr-05-1379 J1&d AKTUBA BAJIAHCUPAH ®OH/I Pr-05-1233 J1d T BU A XAPMOHUSI
Pr-05-1378 J1& AKTUBA BUCOKOJIOXOJEH ®OH/I Pr-05-1348 JId 1IKb AKTHB
Pr-05-1366 J1d AJI®A UHIEKC U3BPAHU AKITUN Pr-05-1354 JId LIKB TAPAHT
Pr-05-1252 J1d AJI®A UHJEKC UMOTU Pr-05-1346 J1d LIKB JIUJIEP
Pr-05-1360 J1d BAJIKAHU Pr-05-1281 Jid IOT MAPKET MAKCHUMYM
Pr-05-1208 J1&® BEHUMAPK ®OH/] 1 Pr-05-0533 JIbPBOOBPABOTBAHE — BT A/l
Pr-05-1257 & BEHUMAPK ®OH/I 3 Pr-05-1335 ENY BU JOKU ®OHJT 3A
Pr-05-1347 J1® BAPYEB BAJIAHCHUPAH ®OH/J| UHBECTULIMOHHU UMOTH A JICHI]
Pr-05-1305 J1® BAPYEB BUCOKOJIOXOAEH ®OH/I Pr-05-0513 EKOTAB AJ]
Pr-05-1276 J1d EBPOITIA Pr-05-1013 EMIIN Al
Pr-05-1227 J® EJIAHA BAJIAHCUPAH $ ®OH/I Pr-05-0872 3ABOJL 3A XAPTUS - BEJIOBO AJ]
Pr-05-1213 J1® EJJAHA BAJJAHCUPAH EBPO®OH/] Pr-05-0735 3MM SIKOPYIIA AJ]
Pr-05-1355 J1d EJJAHA ®OHJ] [IAPUYEH ITA3AP Pr-05-0119 3MM METAJIUK AJl
Pr-05-1361 Ji®d MHBECT AKTUB Pr-05-1250 MJI BEHUMAPK ®OHJ[ 2 AJl
Pr-05-1362 J1d MHBECT KJIACHUK Pr-05-1189 M1 EJIAHA BUCOKOJIOXOJAEH ®OH/{ A/l
Pr-05-1231 J1& KAIIMAH MAKC Pr-05-1092 U] EJIAHA EBPO®OH] Al
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PI'-05-0023
PI'-05-1161
PI'-05-1179
PI'-05-1110
PI'-05-0801
PI'-05-1413
PI'-05-0174
PI'-05-0854
PI'-05-1404
PI'-05-0661
PI'-05-0001
PI'-05-1261
PI'-05-1188
PI'-05-1122
PI'-05-1317
PI'-05-1248
PI'-05-1247
PI'-05-1247
PI'-05-1246
PI'-05-0688
PI'-05-0738
PI'-05-0819
PI'-05-0526
PI'-05-0846
PI'-05-1353
PI'-05-1399
PI'-05-0403
PI'-05-0711
PI'-05-0782
PI'-05-0289
PI'-05-1262
PI'-05-0413
PI'-05-1229

PI'-05-1367
PI'-05-0702
PI'-05-1265

PI'-05-1256
PI'-05-0088
PI'-05-0070
PI'-05-0882
PI'-05-1351
PI'-08-0017
PI'-08-0011
PI'-08-0015
PI'-08-0022
PI'-08-0028
PI'-08-0029
PI'-08-0002
PI'-08-0027

PI'-08-0001
PI'-08-0025
PI'-08-0004
PI"-08-0005
PI"-08-0006
PI'-08-0032
PI"-08-0008
PI"-08-0007
PI'-08-0013
PI'-08-0023

WJ1 3JIATEH JIEB A]l

]I KATIMAH KATIATAJI AJT

W] OB BAJJAHCUPAH ®OH]{ Al

WL T BU A EBPOBOHJI A/l
U3I'PEB-66 AJl

JIEB MUHBECT AJICHI{

JIOBEUTYPC AJl

MEBEJICUCTEM A/l

MEKOM AJ{

HOHBOTEKC A/l

OBEJIMHEHA BBJITAPCKA BAHKA AJ]
OBEJIMHEHA MJIEYUHA KOMITAHUS AJl
OBIUHA IIITYMEH

[IPAMM ITPOITHLPTHU BI" AJICHI]
[I'BJIJIAH JIAWBH IPYIT AJICHI]
PAM®AM3EH BAJJAHCUPAH ®OHJ]
PAM®AM3EH ®OHJT AKLIUHN
PAM®AM3EH ®OHJT OBJIMTALTAN
PAM®AM3EH ®OHJT ITAPUYEH TA3AP
PE3EPBHU YACTH AJ],

PELIMKJIAPAILO IIPEAIIPUSTUE A/
PUJICKU JIEH AJ]

POIVHA - 91 ALl

POJIOTICKA CJIABA AJl

CUTHU JUBEJIBIIMBHT AJICHUL]

CUTHU ITPOITBEPTUC AJICULL
CJINBHUIIA 1968 AJl

CMII - BYXOBO AJl

CODHUA MEJ AL

CTPOMTEXHUKA AJl

TPAHCJIM3UHI EAJT

TPAHCCTPOI - BYPTAC A/l
THPITOBCKA JIMTA - HAIITUOHAJIEH
ATITEYEH LIEHTBP Al

VIIIIUHA AJICHI]

®UITEKC Al

®OHJI 3A EHEPTETUKA U EHEPTUIHU
UKOHOMMUU - ®EEU AJICULL
XUMOKAIIUTAJ AZICULL

XOJIJIMHI ACEHOBA KPEIIOCT AJ]
YEPHOMOPCKH XOJIJIUHT AJl
YYT'YHOJIEEHE A/

FOHAWTE]] [IPOITHPTUC AJICHI]

VI AJIOA ACET MEHUJ[KMBHT AJ]

VII BEHUMAPK ACETC MEHUJDKMBHT AJ]
VI BOJIKAH KATIMTAJI MEHUJDKMBHT A/l
VI BAPYEB MEHUJDKMBHT KOMITAHH AJ]
VI EBBP VIIPABJIEHUE HA AKTHBHU AJl
VI EKCIIAT ACET MEHUJIDKMBHT EAJT
VI EJTAHA ®OHJ{ MEHUJKMBHT AJ]
VI 3ATOPA ®UHAKOPIT ACET
MEHUKMBHT AJ[

V]I 3JIATEH JIEB KATIUTAJI AJl

VIl THBECT ®OHJI MEHUJDKMBHT AJ{
VII KATIMAH ACET MEHUJDKMBHT AJ]
VI KAPOJI KATIUTAJI MEHUJDKMBHT EAJ]
VI KJI THBECTMBHTC EAJI

VI KTB ACET MEHUJ[KMBHT A/l

VI1 OBb ACET MEHUJ[XKMBHT EAJ|

VI IOBK ACET MEHUJDKMBHT AJl

VI PAUDPAMBEH ACET MEHUJDKMBHT
V]I PEAJT ®DUHAHC ACET MEHWJDKMBHT A/

PI'-08-0010
PI'-08-0019
PI'-08-0021
PI'-08-0012
PI'-08-0016
PI'-08-0003
PI'-08-0026
PI'-08-0024
PI'-08-0014

VI CEHTUHEJI ACET MEHUJDKMBHT AJ
VI CUHEPTOH ACET MEHU/DKMBHT AJl
V]I COMOHU ACET MEHU/DKMBHT AJl
VI CTAHJIAPT ACET MEHU/DKMBHT AJT
V]I CTATYC KATTUTAJ AL

VJI TU BU ATl ACET MEHUJDKMBHT AJl
V]I VHUKA ®UHAHC AJl

V]I LIKB ACETC MEHU/DKMBHT EAJT

VJ1 IOI MAPKET ®OH]T MEHU/DKMBHT A

Omuemu 3a I mpumeceuue na 2008 2.

PI'-05-1283
PI’-05-1357
PI'-05-1308
PI-05-1309
PI-05-0132
PI'-05-0023

AJIDA TIPOITBPTH | AJICHULL
BBJITAPUS IUIATUHYM T'PYII AJT
Ji® CUHEPTOH IPECTIX

Ji® CUHEPTOH [IPO®UT
EJIEKTPOHUKA AJ]

WJI 3JTATEH JIEB AJl

Yeeoomnenusa 3a mexywjus eman na npouzeoocmeama
RO HECbCMOAMEIHOCHL U TUKBUOAUUS

PI'-05-0441
PI'-05-0415
PI'-05-0907
PI'-05-1079
PI'-05-0724
PI'-05-0891

BYKET A/l

MULIEN MALLIAHA Al
IIbPBU MAM 50 Al

[TBTHU CTPOEXH - CJIUBEH AJ|
CTOMAHA AJl

CBHUTEKC AJ[

Meceunu cuemogoonu danancu - mapm 2008 2.

PI'-05-1387

PI’-05-1365
PI-05-1377
PI'-05-1287
PI’-05-1379
PI-05-1378
PI'-05-1366
PI’-05-1252
PI-05-1279
PI'-05-1360
PI’-05-1208
PI'-05-1257
PI'-05-1394
PI’-05-1395
PI-05-1347
PI’-05-1305
PI’-05-1209
PI'-05-1406
PI-05-1217
PI’-05-1203
PI'-05-1276
PI’-05-1227
PI-05-1213
PI’-05-1403
PI’-05-1398

PI’-05-1362
PI-05-1361
Pr-05-1231
PI'-05-1254
PI’-05-1253
PI-05-1275

JI® ABPOPA KEITUTBJI GLOBAL
COMMODITY FUND

JI® ABPOPA KEITUTBJI BAJJAHCUPAH
JI® AJIBAHC IPO ®OH]]

JI® AIBAHC U3TOYHA EBPOITA

JI® AKTUBA BAJJAHCUPAH ®OH/I

JI® AKTUBA BUCOKOJIOXOEH dOH/T
JI® AJIOA U3BPAHU AKITUNA

JId AJIOA UHJIEKC UIMOTH

JId AJI®A UHJIEKC TOII 20

JI® BAJIKAHA

JI® BEHUMAPK ®OHJI - 1

Ji® BEHUMAPK ®OHJT - 3

Ji® BEHUMAPK ®OHJI - 4 LIUE

JI® BEHUMAPK ®OHJI - 5 EHEPTETUKA
JI® BAPYEB BAJIAHCHUPAH ®OH]]

JI® BAPYEB BUCOKOJIOXO/EH ®OH/T
JI® JICK BAJIAHC

JI® ICK IMOTH

JI® JICK PACTEX

JI® ICK CTAH/IAPT

JI® EBPOITA

JI® EJIAHA BAJIAHCUPAH $ ®OHJT
JI® EJIAHA BAJIAHCUPAH EBPO®OH]T
JI® EJIAHA JIOJIAP ®OH/I

JI® 3ATOPA ®UHAKOPIT
BAJIAHCUPAH ®OHJT

Ji® NHBECT AKTHUB

JId MHBECT KJIACHUK

JId KATIMAH MAKC

JI® KJT AKIIUH BBJITAPUST

JI® KJT OBJINTALIUN BBJITAPHS

Ji® KOHCEPBATUBHO-CIIECTOBEH
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PI-05-1226 JI® OBB IJIATUHYM OBJIUTALIIA
PI-05-1225 Ji® OBB [IPEMUYM AKIIUA
PI-05-1396 JI® PAMMAII3EH BAJJAHCUPAH
JIOJIAPOB ®OH/I
PI-05-1249 JI® PADAIZEH BAJIAHCUPAH ®OH/T
PI-05-1248 JI® PADAIBEH GOH/T AKLIMN
PI-05-1247 JI® PAVDAN3ZEH ®OHJT OBJIUTALIN
PI-05-1246 JI® PAVGA3ZEH ®OH/T [TAPUYEH [TA3AP
PI-05-1375 JI® PEAJT ®PUHAHC BAJITAHCUPAH ®OH/I
PI-05-1376 JI® PEAJI ®PUHAHC
BUCOKOJIOXOJIEH dOH/I
PI-05-1204 JI® CEHTUHEJI IPUHCHUITAJI
Pr-05-1211 Ji® CEHTUHEJI PATTU/]
PI-05-1308 JI® CUHEPTOH ITPECTIK
PI-05-1309 Ji® CUHEPTOH ITPO®UT
PI-05-1339 JI® COMOHU EBPOCTABMJTHOCT
PI-05-1340 JI® COMOHH ITPOT'PEC

PI-05-1338 JI® COMOHHU CTPATETUS
PI-05-1219 JI® CTAHJIAPT UHBECTMBHT
BAJIAHCHPAH ®OH/T
Pr-05-1218 JI® CTAHJAPT UHBECTMBHT
BUCOKOJIOXOJIEH ®OH/T
PI-05-1307 JI® CTAHJIAPT UHBECTMBHT
MEKYHAPOJEH ®OH/I
Pr-05-1259 JI® CTATYC HOBU AKIIHN
PI-05-1341 JI® CTATYC ®UHAHCHU
PI-05-1202 JI® TU BU Al IMHAMUK
PI-05-1232 JI® TU BU Al KOM®OPT
PI-05-1384 JI® TU BU Al CBKPOBMIIIE
PI-05-1233 JI® TU BU Al XAPMOHUS
PI-05-1348 JI® I[KB AKTUB
PI-05-1354 JI® I[[KB TAPAHT
PI-05-1346 JI® LIKB JIVJIEP

V. YVBEJOMJIEHUA ITO YJI. 145 3MITIK

B m3nbanenne Ha m3uckBaHuaTa Ha wi. 145 3IIIIIK 3a pasrexnanusa nepuon B Komucusita 3a
(puHAHCOB HAA30pP Ca MOCTHININ YBEIOMJICHHS 32 TPOMSIHA HA JSIJI0BOTO YYACTHE B CJIeTHUTE APYKeCTBA:

Haumenosanue na opyscecmeomo,
YUUMO AKYUU ca 00eKm HA MPAHCAKUUAMA

ATPO ®UHAHC AJICHULL
AJI®A VY]] BBIITAPUS AJ]
ACTEPA KO3METHKC AJ[
ACTEPA KO3METHUKC AJ{
JIECTIPEJT AJ]

JIECTIPEJT AJ{

JIECTIPEJT AJ{
JIOBPOTULIA-BCK AJT
JIOBPOTULIA-BCK AJT
EKCITAT UIMOTH AJICULI
EJIAHA ®OHJI 3A 3EMEJIEJICKA 3EMSI AJICHULI
EJIEKTPOHUKA AJ]
EJIEKTPOHUKA AJ]
EJIEKTPOHUKA AJ]

VHBECT [IPOITEPTU AJICHULI
KAYUVK AJl

KAYUVK AJl

TTAMITOPOBO A/l
TTAMIIOPOBO A/l

IIETPOJI AJl

IIETPOJI AJT

IIETHP KAPAMUHYEB A/l
TTPEMUEP ®OH/I AJICHL]

TTPEMUEP ®OH/I AJICHL]

CBWIO3A AJl

CHUTH JUBEJTBIMBHT AJICHULI

CHUTH JUBEJTBIMBHT AJICHULI

CO®US XOTEJI BAJIKAH AJl

CO®US XOTEJI BAJIKAH AJl

CO®US XOTEJI BAJIKAH AJl

CO®US XOTEJI BAJIKAH AJl

®OH/]] 3A 3EMEJIEJICKA 3EMSI MEJI UHBECT AJICULI
XJIJIVHAB AJl

XUPOU3OMAT AJl

XUPOU3OMAT AJl

Tpume UMEHA/HAUMEHOBAHUE

Ha nguoﬁgumamaﬂ, Cbomeemimno npexevpiume’i

3ITAJT BYJICTPAJ]
3VII® AJIMAHI] BBJITAPUS

JIVKAH JIMMUTPOB JIVKAHOB

AJI®A BEHUYBPC EOOJ]

III1d JIOBEPUE

VII® JIOBEPUE

MEPJIA MEHUJKMBHT EOO/]

CTPOM BI' 00J]

NHCTUTYT T10 PASBUTHE AJl — I'P. JOBPHY
JI® EBPOITA

QVT FUND LP

CUHEKTHK EOO/]

ATTI JIEBEJIOTIMBHT EAJ]

EJITAY'BP EOOJI

MUXAMJI AJIJEKCAHJIPOB ITETKOB
XUMHUMITOPT AJ],

HUK Al

3ITAJT BYJICTPAJ]

CUEC ATE® AJ]

HA®TEKC TTETPOJI EOO/I

HA®TEKC PUPAMHUHT & ITETPOKEMHUKAJT MHX.
CBPBUCHC, OAE

CHUHEPI'OH XOJIJIUHT AJl

CHUOHA EOO/J]

CTATYC HOBU AKIIMN

ARUS.LTD - USA

UJT KATIMAH KATIMTAJI AJl

JITI® JIOBEPUE

EUROPEAN HOTEL ENTERPRISES JSC
INTERNATIONAL LODGING OF BULGARIA AD
BFG EUROBANK ERGASIAS S.A. - GREECE
T'EOPTMOC JIPAHJIAKHC

BEHTYBP EKYUTH BbJITAPUS EOOJ]
BOPUC TOJIOPOB TOITAJICKHA

JIOBEPUE OBEJIMHEH XOJIJIUHT AJ]
NHJYCTPUAJIEH XOJIJIMHT JIOBEPUE AJ]
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g 0K MEHTH

PE/] 3A TIPOBEKJAHE HA U3IIUTUTE
3a npuAo0MBaHe HA IPAaBO 32 U3BbPIIBAHE HA JeHHOCT KaTO OpoKep,
ChOTBETHO KATO MHBECTHLIMOHEH KOHCYJITAHT, Ha 21 u 22 1ouu 2008 r.

Jlamu 3a npoesexcoane Ha usnumume
W3nuthT 32 npugoOuBaHe Ha MPaBoO 3a U3BBLPIIBAHE HA JIGWHOCT Karo Opokep Iie ObJie poBe/ieH Ha 21
tonu (cpbota) 2008 .
W3nuthT 32 npuo0MBaHe Ha MPaBO 3a M3BHPIIBAHE HA JICHHOCT KaTO MHBECTUIMOHEH KOHCYJTAHT IIIE
Obaar npoBeneH Ha 22 1ouu (Hepens) 2008 T.

Honyckane 00 uznum

Jlumata o wi. 3 BBB Bph3Ka ¢ 4.4, ai. 1 or Hapenba Ne 7 3a m3nckBaHuATa, Ha KOUTO TPSOBA ]a OTTOBAPSIT
(hm3nyecknTe MHIa, KOUTO IO JOTOBOP HETIOCPEICTBEHO U3BHPIIBAT CHIEIKH C IEHHH KHIKA U MHBECTUITMOHHU
KOHCYJITAIlM OTHOCHO IIEHHH KHIKA, KAKTO M pejia 3a Mpu100MBaHe ¥ OTHEMaHe Ha IPaBOTO Jia YIPaXHSIBAT
takaBa neiiHocT (Hapen6a Ne 7) momaBar 3asBieHHS 3a JOIyCKaHE IO M3IUT O 00pasell ¢ MPHIOKEHUATA,
rmocodeHu B WI. 4, an. 2 or Hapen6a Ne 7, B nemoBoacTBoTO Ha KomucusTa 3a ¢mHancoB Haazop (KOH).

JlokyMeHTHTE 32 H3UTUTE, KOUTO I1ie ObaatT mpoBeneHu Ha 21 u 22 roru 2008 1., ce mogasar ot 1 anpmi
10 30 ampun 2008 1.

B eannomeceuen cpok KOH ce mpousHacs no 3asBieHHsITa 3a JOIMYCKAHE 10 ChOTBETHMSI M3IHUT U
YBEIOMsIBa MTMCMEHO 3asSBUTEIINTE 32 B3€TOTO PEIICHHUE B 7-THEBEH CPOK.

CHIuCHKBT C IOIMTyCHATUTE JI0 M3MUTHTE KAHTUIATH CE IIOCTaBs Ha ONTPE/IIICHOTO 3a IIeJITa MACTO B Crpajiara
Ha KOH, a mmenHo Ha TabI0TO, HAXOASIIO c€ Ha MapTepHus etax B crpagara Ha KOH, rp. Codus, ya. ,,lllap
miaarHa”™ Ne 33, cermacHo 3amoBen Ne 119/14.06.2006 1. Ha 3amecTHHK-TIpencenatens Ha KOH, pproBogent
ynpasieHue ,,Hai30p Ha MHBECTULIMOHHATA IEHHOCT® , KAKTO U Ha eJeKTpoHHaTa cTpanuua Ha KOH.

HomycHaTtuTe 10 U3NUT KaHIWOATH MPEACTABIT JOKYMEHT 3a BHeceHa no cmerka Ha KOH rtakca
ceprimacHo Tapudara 3a Takcute, croupann ot KOH - npunoxenne kpM wi. 27, ai. 2 ot 3akoHa 3a Komucusara
3a ¢uHancoB Ham3op (3KOH).

Ilposesrcoane na uznuma

WsnutuTte 3a mpuaoOMBaHe Ha IMPaBO 3a HM3BBPIIBaHE Ha JAEWHOCT Karo OpoKep, ChOTBETHO Karo
WHBECTUIIMOHEH KOHCYJITAHT, C€ MPOBEXKIAT OT M3INTHU KOMUCHH B ChCTAB HE ITO-MAJKO OT TPUMa WICHOBE,
onpenesienu ¢ pemenne Ha KOH.

[Ipu siBABaHETO HA M3MHUT KaHAMIATHT € JUTHKEH Jla Ce JISTUTUMHUPA C JOKYMEHT 32 CAMOJIMYHOCT.

M3nuThT ce ChCTOM B OTTOBApSHETO Ha TECTOBH BHIIPOCH M PEIIABAHETO HA 33/1a4H, ChoOpazeHn ¢ TeMaTnaHus
KOHCTIEKT 3a MPUI00MBaHEe Ha MPaBO 32 U3BBPIIIBaHE Ha IEHHOCT Karo OpOKep, ChOTBETHO ¢ TeMaTndHMs KOHCIIEKT
3a IpuI00MBaHEe Ha TIPABO 3a U3BBPIIBAHE HA ICHHOCT KaTO MHBECTUIIMOHEH KOHCYITAHT, omoopeHu ot KOH.

[IpeobnanaBariara 9acT OT BBIPOCUTE U 3a7a4nTe (MUHUMYM 85% OT 00mus Opoii) ca oT ,,3aKpUT"* THII.
Cperry BCeKH OT TSIX € TIOCOYEH OIpeneieH Opoil OTrOBOPH, CHOTBETHO PE3YNITaTH, OT KOMTO CaMO €IUH €
BepeH. Kanaunaret oTOernsa3Ba caMo eIuH OT BB3MOJKHUTE OTTOBOPH, ChOTBETHO pe3ynTaT. BepHuTte oTroBopn
Ha BBIIPOCHTE ¥ 3a/1a4UTE OT ,,3aKPUT"* TUT OcuTypsiBatr MakcumyM 70% oT obmrust Opoit Toukn. Jpyrara gact
OT BBIIPOCUTE W 3a/Ia4uTe ca OT ,,0TKpHUT" TuIl. [Ipy TSIX ce M3UCKBA KAHIUAATHT J1a MPEICTABU pPEIlIeHUe Ha
3aJlauuTe U J1a 1aie KpaTbK OTTOBOP HAa BRIpOCUTE. BepHHUTE OTTOBOpH Ha BHIIPOCHUTE U 33Ja4UTE OT ,,0TKPHUT
U ocurypsisaT MUHEMYM 30% oT oOmumsa Opoi ToUKH. 3a TAX ca ONpeNeseHH TOYKH, KOMTO Ce JaBaT 3a
OTIEITHUTE €Tal Ha PEIIeHHETO, ChOTBETHO HAa OTTOBOPA.

Ilpaguna 3a oyenasane na Kanouoamume
3a BBIPOCHUTE M 33Ja4HUTE OT ,,3aKPUT THII HE CE U3MCKBA MOAPOOCH OTrOBOP, CHOTBETHO peIlicHHUE. 3a
BEPEH OTIOBOP, ChOTBETHO PE3YJITAT, CE MOJIydyaBa ONpPEACICHUIT OpOil TOUKU CIIOPE]] TEIKECTTa UM B TEKCTA.
Ha Bpnpocure u 3a1a4ute OT ,,0TKPUT' TUII CE MPETIICKA U OIICHSIBA OTTOBOPHT, CHOTBETHO PEIICHHUETO,
U Ce JaBaT TOYKH CIIOPE] MPEIU3HOCTTA U €TAllUTE Ha OTTOBOPA, CHOTBETHO PEIICHUETO.
MakcuMaHUsT Bb3MOKEH Opoit Touku e 150. 3a u3rbpikain TecTa e CUUTAT KaHIUJAaTUTE, 10Ty YNIIH
105 u moBeye ot 105 ToukH.
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WznuTHaTa KOMHUCHS TIPOBEPsIBA Pa0OTUTE HAa KAaHAWAATUTE U OQPOPMS PE3yITaTHTE B MPOTOKOJ C OOLIHS
Opoil momyueHn TOYKH ChIVIACHO MpaBHJIaTa 3a OLICHSABAHE.

Pesynrarute oT M3nuTHUTE Ce OOSBSBAT Ype3 MOCTABSIHE HA M3MUTHHS MPOTOKOJI HA OMPENesICHOTO 3a
LenTa MsAcTo B crpasara Ha KOH.

Ilonyuasane na cepmugpuxkamume

CeprudukarsT ce MoydaBa Cpelly IpeCTaBsiHe Ha JOKYMEHT 3a CAaMOJIMYHOCT U JOKyMEHT 3a BHECEHA
IbpKaBHA Takca 3a M3/laBaHe Ha cepTH(UKAT M 3a BIMCBAaHE B PErHCTHpa Ha (PM3MUECKHUTE JIMIA, KOUTO 110
JIOTOBOP HEMOCPEACTBEHO M3BBPIIBAT CHIEJIKH C [IEHHW KHWXA ¥ WHBECTUIIMOHHM KOHCYITAIMH, CBHINIACHO
Tapudara 3a Takcute, ceoupanu ot KOH - mpunoxenue kM wi. 27, an. 2 3KOH.

Peovm 3a nposesxcoane na uznumume e npuem c peuwienue na KOH no Ilpomoxon Ne 14 om 12 mapm 2008 2.

TEMATUYEH KOHCIHEKT
3a M3MUTA 32 NIPUA0OMBAHE HA IPABO
3a I3BbPLIBAHE HA JIEHHOCT KaTo OpoKep

Paznen I
DUHAHCOBH Na3apHu

Tema 1: ®uHAHCOBH Ma3apu

1. CpurHOCT Ha (PMHAHCOBUTE MA3apu.

2. OyHKMH Ha (GUHAHCOBHTE MA3aAPH.

3. Bunose (huHaHCOBHU Na3apu.

4. ®onnosa 6opca - opraHu3anus ¥ MPUHIMIN Ha GYHKIHOHHPAHE.

5. OcHoBHU (hMHAHCOBU Ta3apu B cBeTa. MIHBeCcTUIIMOHHA OaHKOBA JCHHOCT.
6. Perynupane Ha razapure Ha [IEHHU KHUXKa.

Tema 2: YyacTHHIM Ha (pUHAHCOBHTE Ma3apu
— CBETOBEH ONNT M ObJrapcka NpakTHKa

1. VHBECTMIIMOHHM NOCPEIHHIM - CBUIHOCT M posid. PerynupaHe aelHOCTTa Ha WHBECTULMOHHUTE
MTOCPETHUIIH.

2. banku. MHBecTuimoHHa U pUHAHCOBO-TIOCPEAHNYECKA ICHHOCT Ha OaHKHUTE.

3. luBecTHIIMOHHM JpykecTBa. Bunose. Perynupane neiiHocTTa Ha MHBECTULIMOHHUTE JIPYKECTBA.

4. VnpasnsiBaiy gpyskectBa. ChIIHOCT U 0COOCHOCTH.

5. JIpy’ecTBa ChbC ClIeUaIHa NTHBECTHIIMOHHA LIEI.

6. Bzaumuu ¢onmose.

7. [lencuonnu QoumoBe.

8. Llentpanen neno3urap. CpiHOCT U pods. M3uckBaHMs 3a 4I€HCTBO. Peructpupane Ha IIEeHHM KHMKA U Ha
CHEJIKHU C TAX.

9. bparapcka ¢pongoBa 6opca - JOMycKaHe HAa EeMUCHH U pa3KpuBaHe Ha HH(POPMAILIHSL.

Paznen 11
DUHAHCOBU MHCTPYMEHTH

Tema 3: ®UHAHCOBM MHCTPYMEHTH HA NAPUYHUSA Na3ap

1. OcobeHocTr Ha TAPUYHUS T1a3ap.

2. CbKpOBHIIHN OOHOBE M TAXHOTO MPUIIOKEHHE.

3. JIeTo3uTHHU CepTH(UKATH - CHIHOCT U MPUIIOKEHHE.

4. THProBCKY IIEHHW KHIXKA.

5. bankoBu aknentu. [1azap Ha GaHKOBHUTE aKIICTITH.

6. EBponeno3utau cepruukaT, EBpOHOTH M €BPOTHPTOBCKU KHUXKA.
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Tema 4: ®uHaHCOBH UHCTPYMEHTH HA KAIIUTAJIOBUSA IIa3ap

1. XapakTepHucTrKa Ha KalyuTaJIoBUs ma3ap.

2. GUHAHCOBU MHCTPYMEHTH C (PUKCHPAH JOXOI.

3. ®UHAHCOBU MHCTPYMEHTH C IIPOMEHIIHUB JIOXOI.

4. Xubpuanu puHaHCOBU MHCTpyMeHTH. KoHBepTHpYeMH 1eHHH KHMKa. OOMUraliiy ¢ BapaHTH.

Tema 5: /lepyBaTHBHY (PUHAHCOBH HHCTPYMEHTH

1. Oy - chITHOCT M BUIOBe. CTpareruu 3a TAXHOTO M3TOJI3BAHE - XSIDKUHITOBH U CIIEKYJIaTHBHH.

2. OroubpcH - MEXaHU3bM Ha THProBUsiTa Ha (roubpcHHUTE mMa3apu. Crparernu Ha (HOYBPCHHUTE MMa3apu -
XE/DKUHTOBH U CIIEKYJIaTHBHHU.

3. ®opyBpau - CHITHOCT, 0COOCHOCTH U MPUIIOKCHUE.

4. CyarioBe - ChIITHOCT, 0COOCHOCTH H MPHIIOKCHHUE.

5. NapexkcHu cepTudukaty BbpXy aKIMH U OOJUTAIINH, ISTO3UTAPHU PA3IIUCKU U JIp.

Paznen 111
Ilena u 10X0aHOCT (Bb3BPBHIIAEMOCT) HA GUHAHCOBUTE HHCTPYMEHTH

Tema 6: Llena u 10xoqHOCT (Bb3BPHIIAEMOCT) HA KPATKOCPOUYHUTE
U IHJTOCPOYHNUTE IIEHHU KHUKA

1. ]_IeHa " IO0XOAHOCT Ha KPATKOCPOUYHUTEC NCHHU KHUKA.

2. ]_IeHa 1 JO0XOJHOCT Ha O6J'II/IF3L[I/I$I C HYJICB KYIIOH.

3. ]_IeHa 1 JO0XOOHOCT Ha O6J'H/Il"aL[I/I$I C 'OAUIIHA KYTIOHOBH IUTalllaHUS. ]_IeHa n JO0XOOHOCT Ha 06erau1/15{ C
IMEeCTMCCCYHU KYITOHOBU IIJIAIllaHUS.

4, ]_IeHa U BB3BPBHIIACMOCT Ha akKIus. I_[CHa U BB3BPBIIACMOCT Ha IMPUBUJIICTUPOBAHA aKIHA. I_[eHa u
BB3BPBIIACMOCT Ha OOMKHOBEHA aAKIIH:. I/IH(I)J'IaI_[I/Iﬂ " OIIPCACIIAHC ICHUTC HAa aKINUUTC.

Tema 7: IleHa 1 10XOAHOCT HA JepUBATUBHYU (PUHAHCOBH MHCTPYMEHTH

1. lena u goxomuocT Ha ommwusi. OTpaHUYEHUS BHPXYy CTOMHOCTTA M JOXOJAHOCTTA Ha OMITUATA. BUHOMHO
enooOpasyBaHe Ha onuuTe. M3momsBane ¢popmynara Ha biek - [lod.

2. Ompenensae Ha (QIOYBPCHATE TICHH.

3. llena Ha dhopyspa. PopybpaHU IIEHH U OYaKBAHU CIOT IIEHHU.

Pazpen IV
Cnaeiku ¢ pMHAHCOBU HHCTPYMEHTH

Tema 8: EMucus Ha eHHH KHIKA

1. Opranmu3anys Ha TbpBOHAYATHATA EMHUCHSI HA TICHHN KHIXKA.
2. [IybnmuaHo Tipenyiarafne u moeMaHe Ha €MUCHSI - €TalTH.
3. HoBu hopmu Ha mmacupane Ha IICHHU KHIXA.

Tema 9: Caenxu Ha opraHM3UPaAHUA M M3BLHOOPCOBHSA MAa3ap HA HEHHU KHUKA

1. Caenxu Ha OpraHM3MpaHus Ma3ap Ha LEHHU KHIKA. MapKUH NOKYIKH U KbCU IPOAAXKOH.

2. IlpaBuiia 3a THproBus Ha opraHusupanus naszap. [Iponenypu 3a KIMPHHT U CETBHIMEHT. |'apaHTHpaHe Ha
caenkure. [IpaBuia 3a noseneHue.

3. Caenxu Ha U3BBHOOPCOBHS Ma3ap HA LIEHHU KHIKA.

Paznen V
Perynupane na ¢punancoBus nazap B brarapus

Tema 10: Komucus 3a ¢punancos Haazop (KOH)

1. ®ynkuuu Ha KOH.
2. Hopmarusuu aktoBe Ha KOH, kacaemy WHBECTUIIMOHHHUS HA30D.
3. ETnuan 1 npodeCHOHAHA CTaHIApTH 3a JeHHOCTTa Ha OPOKEepHUTE.
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JUTEPATYPA
3a MOATOTOBKA 32 M3MUTA 3a MPUI00MBaHe HA NPABO
3a H3BBPIIBAHE HA JIeiiHOCT KaTo Opokep

OcHOBHA JUTEpaTypa:
. bonm, 3Bu, Anexc Keitn, Anpn [Ixx. Mapkbe. MaBecturuu. C., Hatypena AJl, 2000.
. Mumkus, ®@. Teopus Ha mapute, 6aHKOBOTO 1eiio u ¢puHaHcoute nasapu. C., OTBopeHo o01iectBo, 1995.
. MactepctBo ®unancu: M., 3A0 ,,Onumn — buznec™, niep. ¢ anri., 1998.
. Gitman, L. J., Joehnk, M. D. Fundamentals of Investing.
. T'urman, JI. Jx., xonk, M. JI. OcHOBBI MHBECTHPOBaHuUs (Tiep. ¢ aHr.). M., 1997.
. Sharpe, W. F., Alexander, G. J., Bailey, J. V. Investments. Prentice Hall International, 1995.
. lapm, Y. ®., Anexcanaep, [. k., batimm, Jlx. B. MaBectumuu (nep.c annt.). M., 1998.

ﬂOH'b.]IHI/ITeJIHa JUTepartrypa:

1. 'anmyu, JI. ®unancos uwxkunepudr. b., lendun npec, 1994.

2. IetxoB, b. bopcosa Tprosus. Cronanctso, C., 1999.

3. CroumenoB, M. ®uHaHcupaHe Ha MexxayHapoaHara Teproeust. Ouny, C., 1999.

4. CronmenoB, M. Mexnaynapoauu ¢unancu. Oum, C., 2002.

5. Craresa, M., Anexcanzposa, C. [Tasapu Ha MexIyHapoaHO huHaHCOBHTE caenku. BM 96+. C., 2000.

~N N AW~

HopmaTuBHU aKTOBe:
1. 3axoH 3a myOIMYHOTO TpeAarane Ha neHHu kamxa (B, 6p. 114 ot 1999 1)

2. 3aK0H cpelry ma3apHHUTE 3710ynoTpedu ¢ puHancosn nHCTpyMeHTH (/IB, Op. 84 o1 2006 1)

3. 3akon 3a Komucusita 3a ¢punancos Hagzop (B, 6p. 8 ot 2003 1)

4. 3aKoH 3a ApyXKecTBaTa ChC CHelHaIHa HHBecTUIMonHHa e (B, 6p. 46 ot 2003 1)

5. 3akoH 3a mazapute Ha puHaHcoBU nHCTpyMeHTH (B, 6p. 52 or 2007 1n).

6. Hapenba Ne 2 3a mpocneKTuTe Py MyONWIHOTO MpeIarane Ha IIEHHU KHIDKA U 32 Pa3KpUBaHETO Ha WH(POPMALUSI OT
MyOMMYHNTE OPY>KECTBA U IPyTH eMHTEHTH Ha neHHH KHmka (B, 6p. 90 ot 2003 1)

7. Hapenba Ne 7 3a n3uckBaHuUsATa, HA KOUTO TPSOBA J1a OTTOBAPSIT GU3NIESCKUTE JUIA, KOUTO IO JOTOBOP HEITOCPEICTBEHO
M3BBPIIBAT CIENKH C [ICHHN KHI)KA M HHBECTUITMOHHH KOHCYIITAI[IH OTHOCHO IICHHH KHIDKA, KAKTO 1 Pefa 3a MpUI00MBaHe
¥ OTHEMaHe Ha IPaBOTO Ja yNpakHABAT Takasa AeiHocT (B, 6p.101 ot 2003 r).

8. Hapen6a Ne 8 3a I{enTpannus gemo3urap Ha nieHHu kamxa (B, 6p. 108 ot 2003 ).

9. Hapenba Ne 11 3a numeH3uTe 3a U3BBPIIBAHE HA ACHHOCT KaTo PETYIMpaH Masap, 3a OpraHu3upaHe Ha MHOTOCTpaHHA
CHCTEMa 3a THPTOBUS, 3a M3BBPIIBAHE HA JCHHOCT KAaTO WHBECTHIIMOHEH IMOCPEIHUK, WHBECTHIIMOHHO JPY>KECTBO,
YIPaBIISABAIIO IPYKECTBO U IPY’KECTBO ChC CIIEMaNIHA HHBeCTUIIOHHA 11 ([IB, Op. 109 ot 2003 1n).

10. Hapenba 3a pa3kpuBaHe Ha JSJIOBO y4acTHe B IyOIWYHO M MHBECTHLIMOHHO ApyxecTBo (B, 6p. 98 ot 2000 1)

11. Hapenba Ne 13 3a TeproBo mpeniarane 3a 3aKymyBaHe U 3aMstHa Ha akuuu (B, 6p. 4 ot 2004 1)

12. Hapenba Ne 16 3a ycioBusiTa U pefa 3a M3BBPIIBAHE HA Map)KHH MOKYIKH, KbCH TPOIAKON U 3aeMaHe Ha I[CHHU
kHmwka (JIB, 6p. 65 ot 2004 1)

13. Hapen6a Ne 23 3a ycroBusiTa U pesia 3a OI[eHKa Ha KJIIMeHTCckuTe akTuBH. (B, 6p. 19 ot 2006 1).

14. Hapenba Ne 25 3a n3nckBaHUATa KbM ACHHOCTTA HA HHBECTUIIMOHHNTE IPYy>KeCTBa U AoroBopaute hourmnose (B, 6p.
36 oT 2006 T0).

15. Hapen6a Ne 26 3a n3uckBaHuATa KbM JEHHOCTTA HA yIIpaBisBamuTe Apyxectsa (/IB, 6p. 36 ot 2006r.).

16. Hapen6a Ne 35 3a kanuranoBara aiekKBaTHOCT ¥ JINKBHJHOCTTA HAa MHBECTUITMOHHUTE Iocpeanuiy (JIB, 6p. 97 ot 2006 rn).

17. Hapen6a Ne 37 3a mpu3HaBaHe Ha MpueTuTe ma3apHu npaktuku (1B, 6p. 101 ot 2006 1.).

18. Hapenda Ne 38 3a u3uckBaHusATa KbM JCHHOCTTA HA MHBECTUIIMOHHUTE TTocpeauauiu (B, 6p. 67 ot 2007 1)

19. Hapen6a Ne 39 3a pa3kpuBaHe Ha I57I0BO y4acTHe B myomuaHo apyxkectso (B, 6p. 103 ot 2007 ).

20. Hapen6a Ne 40 3a momyckaHeTo Ha IEHHHM KHMKA 0 THProBus Ha odunuaieH nasap (B, 6p. 27 ot 2008 r.).

21. IlpaBwiHuk Ha ,,bearapcka ¢ponmosa 6opca — Codus “ AL,

22. IlpaBwinuk Ha ,,IleaTpanen nenosutap™ AJl.

23. IIpaBWIIHHUK 32 YCTPOMCTBOTO U eiiHOcTTa Ha DOH/IA 32 KOMIIEHCHpPAaHe HAa HHBECTUTOPUTE B IICHHN KHIDKA.

3abenedxcka: Kanouoamume cnedgéa 0a ca 3ano3Hamu ¢ aKmyaiHume KoM MOMEHMA HA NPOGENCOAHe HA UNUMA
peoaxkyuu Ha uzbpoexume HOpMamusHy aKmose, KaKmo u ¢ 6CUUKU Hosonpuemu akmose no npunaearemo Ha 3K 6
nepuooa om nyonuxysare Ha koncnekma 6 Oguyuantus 6ronemun na KOH 0o nposesicoanemo na usnuma.

Temamuunuam KoHCneKm 3a U3numa 3a npuoodUeaHe Ha NPABo 3a U3EbLPUIGAHE HA OCIIHOCH Kamo OpoKep e
npuem c peurenue na KOH no Ilpomoxon Ne 14 om 12 mapm 2008 2.
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TEMATUYEH KOHCIHEKT

3a M3MUTA 32 MPUI00OUBaHE HA TPABO
3a U3BbPIIBAHE HA JIHHOCT KATO HHBECTUIIMOHEH KOHCYJITAHT

Yact nmbpBa
O0ma nKOHOMHKA

Pasnmen I
HNxoHoMuKc

Tema 1: [1azapHu cnjM Ha TbPCEHETO W MpeJIAraHeTo

1. JleTepMHHAHTH Ha THPCEHETO U MPEUIaraHeTo.

2. PaBHOBecHa neHa. [IpoMeHn B paBHOBeCHaATa IEHA.

3. JleTepMHHAHTH Ha €JIaCTUYHOCTTA Ha THPCEHETO U MPEUIaraHeTo.

Tema 2: U3MepBaHe HA HAMOHAJIHUS 10XO/T

1. Bpyten BeTpemien npoaykT(bBIT).

2. KommonenTtu na bBII.

3. Peanen bBII. /lednatop ra BBII. IleHoBM HHIEKCH.

Tema 3: baHkoBo-KpeANTHA cUCcTeMa

1. Ponst Ha Llentpannara OaHka.

2. IHCTpyMeHTH Ha apuyHaTa MOJUTHKA.
3. Poinst Ha THProBCcKUTE OAHKH.

Tema 4: Undaanus - NpUYUHA U NOCTeTUIT
1. Ilpuunnan 3a uH}IAIUATA.
2. KonmuectBena Teopwust 3a mapure.
3. YpaBHeHHUE HA pa3MsIHATA.
4. Nedmnarus.
Pazpen 11
Kopnoparusuu ¢punancu

Tema 5: KopnopartusHo ynpasJjieHue
1. ®opmu Ha OM3HEC OpraHU3AIINA.

2. Kputepuu 3a naBecTHpaHe.

3. snrocpouna (puHAHCOBA TOJTUTHKA.

Tema 6: CiuBanus U NONTbIIAHUS
1. [Ty6nuuna hopma Ha OTTBIIAHE.
2. Knacuduxkaiyst Ha BUA0BETE MONTBIIAHNUS.
3. [leuanba OT MOTTBILIAHUATA.
4. 3amuTHa TaKTHKA.
Paznen 111
MexayHapoaHu (puHaHCH
Tema 7: BanyTen nazap
1. ITpupona Ha BalyTHHA Ta3ap.
2. Monenu Ha BalyTHUS Ta3ap.
3. KauecTBeHa xapakTepuCcTHKa Ha BaJyTHUS Ma3ap.
4. MexaHU3bM Ha BTy THUS Ta3ap.
5. BunoBe BaiyTHH azapm.

Tema 8: BaayTten kypce

1. ChIIHOCT Ha BATYTHUS KypC.

2. HomuHanen u peasneH BallyTeH Kypc.

3. EdexTrBen BagyTeH Kypc.

4. ®axTopwH, BIUSCIN Ha BATYTHHS KypC.

5. BanyTeH Kypc ¥ LIeHU - TapUTET Ha [TOKyNaTrejaHaTa CHia.
6. BayTeH Kypc ¥ JIMXBU - INXBEH MAPUTET.

Tema 9: BanyTHO-KypcoBa NOJIMTHKA U MAKPOUKOHOMHUYECKO PaBHOBeCcHe

1. O0ma xapakTepucTHKa Ha MAKPOMKOHOMHUYECKOTO PaBHOBECHE.
2. MakpouKOHOMHYECKA ITOJUTHKA IIPH (PUKCUPaH BalIyTeH KypcC.
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3. MakpouKoOHOMHYECKA MOJUTHKA IPH CBOOOAHO MPOMEHIIMB BATYTEH KypC.
4. ,IIpaBuio 3a pa3npesensHe Ha poiauTe™.

Tema 10: Ilnarexen 6ajanc

1. CpInHOCT Ha IUTATEXXHUS OajlaHC.

2. [lpennaznayenne Ha TIaTeXHUS OanaHc.

3. CTpyKTypa Ha MJaTeXHusl OaaHc.

4. ®@akropH, OKa3BallM BIMSHUE HA IUIATSKHUS OanaHc.

5. Haunnu 3a ¢pmHaHCHpaHe MacyuBa Ha IUIATEXKHUS OajaHC.

Yact BTOpa
DUHAHCOB M HHBECTUIMOHEH aHAJIN3

Pazgen 1

BbBeneHne B MHBECTHIIHHNTE
Tema 11: TeopeTHYHH OCHOBY HAa MHBECTHIHOHHHS AHAJIN3
1. CpmHOCT HA UHBECTULUMUTE. MIHBECTUIIMOHHA cpeaa.
2. Bpb3ka Mex a1y HUHBECTULIMOHEH PUCK U IOXOAHOCT HA HHBECTULIMUTE.
3. bbuemia CTOHHOCT Ha €IUH MApUYEH MOTOK U Ha Cepus OT MAPUYHU MOTOLIU.
4. Hacrosmia cToiHOCT Ha €AUH MapuyeH MOTOK U Ha CEPHUsl OT MapUUHU MOTOLH.
5. M3paBHsiBaHe Ha ceraiiHara u ObJelara CTOMHOCT.
6. AHaJIM3 HA TMCKOHTOBHUTE MMOTOIM.

Tema 12: duHAHCOBHU Na3apu

1. CpmHOCT Ha GUHAHCOBHUTE Ma3apu. Bumose hprHAHCOBH Ma3apH.

2. ®ongoBa 6opca - opraHm3aIysl U IpUHIANN Ha GyHKIMoHNpane. OCHOBHU ()MHAHCOBH Ta3apH B CBETA.
WuBectumonna 6aHKoBa JEHHOCT.

3. Perynupane Ha na3zapurTe Ha lIEHHU KHIDKA

Tema 13: Ilokynka u npoga;k6a HA HEeHHU KHUKA

1. Pazmep u cpok 3a U3MIBIHCHUE HA 3asBKUTE.

2. TunoBe 3as9BKH.

3. [Tokyrika Ha IEHHU KHIDKA C M3TO0JI3BAaHE HA Map XK U Mpojiak0a Ha IEHHH KHIKA 0€3 MOKPUTHE.

Tema 14: YyacTHHIM HA (PMHAHCOBHUTE NMA3aPH — CBETOBEH ONMMT N OBJrapcKa MPaKTHKa

1. VMHBeCTHLMOHHH TOCPETHHWLHM - CBIIHOCT W poist. Perymupane peifHOocTTa Ha HWHBECTHULIMOHHHUTE
MOCPETHUIIN.

. banku. uBecTnmonHa n puHaHCOBO-TIOCPEAHNYECKA JEHHOCT HAa OaHKHUTE.

. MuBectunmonnu apyxectsa. Bunose. Perynupane nefiHocTTa Ha HHBECTULMOHHHUTE APYKECTBA.

. YnpasnsBamu npysxkectBa. CbUIHOCT U 0COOCHOCTH.

. pykecTBa chC crienanHa MHBECTHLIMOHHA L.

. Bsanmuu ongose - CHITHOCT U GYHKIHH.

. [lencnonnu GoHmOBE - CHITHOCT U QYHKLIUH.

. 3acTpaxoBaTEIHN KOMIIaHHH.

. llentpanen genosutap. CeiHOCT U pois. M3nckBaHus 3a wieHCTBO. Peructpupane Ha IEHHU KHUXKA U Ha
CJICJIKH C TSIX.

10. Komucus 3a ¢uHaHCOB HAA30p - CHUIHOCT U poJisl. PerynaTuBHU ¥ KOHTPOTHH (QYHKLIUH.

11. bearapcka ¢pongoBa Gopca - 1oITycKaHe HAa eMUCHH U pa3KpUBaHe Ha MH(OPMALHSL.

12. KoHTpoJ Ha KanuTaI0BHs Mas3ap.

O 01N B Wi

Pazgen I1

duHaAHCOB aHAJIN3
Tema 15: ®uHAHCOBH HHCTPYMEHTH
1. ®uHAHCOBM MHCTPYMEHTH Ha MMAPUYHUS M1a3ap - CbKPOBUIIHU OOHOBE, JICMIO3UTHU CePTU(HUKATH, THPTOBCKU
LICHHY KHIKA, 0aHKOBH aKIIEITH U JP.
2. OcHoBHH (DMHAHCOBH MHCTPYMEHTH Ha KalTUTAJIOBUS 1Ma3ap. PMHAHCOBU MHCTPYMEHTH C (DMKCUPAH JOXO/.
DUHAHCOBU UHCTPYMEHTH C IPOMEHIIUB JOXO/.
3. Xubpunnau puHaHCOBU UHCTpYMeHTH. KoHBepTHpYyeMU 1IeHHU KHUKA. OOIuraiuu ¢ BapaHTH.
4. JlepuBaTuBHU (PUHAHCOBH WHCTpyMeHTH. Oniwu, Qroubpcu, GOpybpaAd, UHICKCHH CEPTU(PHUKATA BbPXY
AKIUU ¥ OOJUraluy, JICNO3UTAPHH PA3UCcKu U jip. CTpareruu 3a U3MoI3BaHe Ha JCPUBATUBHUTE (PUHAHCOBU
HHCTPYMEHTH - XEJI)KUHIOBHU U CIIEKYJIaTUBHHU.
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Tema 16: Cnesku ¢ GUHAHCOBH HHCTPYMEHTH

1. Opranmu3zamnus Ha mbpBOHaYamHa emucus. [lyommano npemnarane. [loemane Ha eMucust.

2. Chenky Ha OpraHU3MpaHUs T1a3ap Ha IIeHHU KHKA. [IpaBuiia 3a ThproBHs Ha OPraHU3UpPaHUs Ma3ap.
[porenypu 3a KIMPHHT U CeThIMEHT. [ apanTupane Ha crenkute. [IpaBuiia 3a nmoBegeHne. ApOUTpax.
3. Cnenku Ha U3BHHOOPCOBUS T1a3ap Ha IICHHU KHUXA.

Tema 17: Llenn Ha ¢puHAHCOBUTE HHCTPYMEHTH

1. Llenn Ha kHWKATa ¢ PUKCUPAH JOXOA.

2. Mopenu 3a olleHsIBaHE Ha aKI|H.

3. lennn kaMXKa ¢ PUKCUpPaH AOXOA (CIIECTOBHU BJIOrOBE, MHCTPYMEHTH Ha TapUUYHUS Ma3ap, OOJIuranuy Ha
KOPTIOpaIiH, 9y>KAeCTPaHHN 0ONIUTaluy, EBPOOOIHUTaIiN).

4. AHanu3 Ha OOJMTalMUTe - U3MOJI3BaHE METO/Ia Ha KallMTalu3alus Ha 1oxoa oT oonurauuute. CTpykTypa
Ha PUCKA Ha JINXBEHUS IPOLIEHT.

5. YrpapneHnue Ha TakeT OT OONUTalUH.

6. Mognenu 3a OleHKa Ha OOMKHOBEHUTE aKLMHU - METOJ Ha KalWTaIM3alus Ha JO0XO0/Aa; MOAET Ha HYJCBHS
pacrex; OLlEHKa C OTYMTAHE HA KPATKUS CPOK HA BJIAJICCHE HA aKLUU; MOJEIU, OCHOBAHHU HA CbOTHOLIEHUETO
LIEHA - I0XO0J[; MOJEJ Ha JUCKOHTUPAHETO HA AUBUACHTUTE U OYAKBAHATA JOXOIHOCT.

7. llena Ha AepuBaTHBHUTE UHCTPYMEHTH.OLIeHKa Ha CTOMHOCTTA Ha OMIIUUTE.

Paznen 111

HNuBecTHIIMOHEH aHAJIN3
Tema 18: JloxogHOCT ¥ PUCK HA ()MHAHCOBUTE MHCTPYMEHTH
1. [TazapHa JOXOJHOCT U MMa3apeH pucK. bopcoBu mazapHu WHACKCH.
2. OtieHKa Ha JJOXOJHOCTTA HA KPAaTKOCPOYHUTE (PMHAHCOBH MHCTPYMEHTH. [0XOMHOCT 110 majiexa, ToIUIIHA
JIOXOTHOCT W e(peKTHUBHA TOIUIITHA JJOXOJHOCT. AHAJIN3 HA OCHOBHUTE PUCKOBHU (PAKTOPH.
3. Onenka Ha J0XoAHOCTTA Ha obnmrarus. [loxomHocT A0 maxexa. JloxoqHOCT 0 mepuoja Ha 3abpiKaHe.
JloxomHocT ciies obnaraHe ¢ JaHblM. AHaJIN3 HA OCHOBHHUTE PUCKOBH (DaKTOPH.
4. OneHka Ha Bb3BPBIIAEMOCTTA OT HHBECTHIINU B aKITHH.
5. OneHka Ha JOXOAHOCTTA HA onmus. PuckoBu dakTopu.
6. OneHka Ha JOXOJHOCTTA Ha (DIOYBPCEH KOHTPAKT. AHAIN3 Ha PUCKA.

Tema 19: UHBecTHIIMOHEH aHAJIN3

1. Opranu3zanys u CTpyKTypa Ha ma3apa Ha [IEHHU KHIDKA.
2. Unpexcu Ha IIEHHNTE KHIDKA.

3. OyHgaMeHTaJeH aHaIN3

4. CrieniajHO IPHIOKEHHE Ha QyHIaMEHTATHHS aHAU3.
5. TexHU4eCcKU aHaIu3.

6. lHBeCTUITMOHHA CTOMHOCT W T1a3apHa IIcHA.

Tema 20: OneHKka Ha PUCKOBH U 0e3PNCKOBH IeHHH KHUKA
1. OneHka Ha O€3PUCKOBHUTE IICHHU KHUXKA.

2. OneHKa Ha PUCKOBUTE LICHHHU KHIDKA.

3. Mozenu 3a olcHsBaHE HA KAIMMTAIOBUTC aKTHBHU.

4. InaeKCHU MOJIEIIN.

Tema 21: UuBecTHLIMM B peajiHU AKTHBH

1. Texnuku 3a ompeneisHe, OCTOWHOCTSBAHE W ONTHUMH3AIM HA MAPUYHHUTE TTOTOIM B MHBECTUIIMOHHUTE
MIPOCKTH.

2. Metonu 3a orieHKa Ha (prHaHCOBaTa €PEKTHBHOCT HA MHBECTHIIMOHHHUTE TIPOCKTH 32 MHBECTHIINU B PEATHU
AKTUBH.

3. MuBecTunmoneH n300p MeXTy KOPEKTHO (hOpMYyIHpaHN HHBECTUITMOHHH aJITEPHATHBH.

4. uBecTUIIMOHEH M300p MEX/ITy HEKOPEKTHO (hOpMyIHpaHH HHBECTUIIMNOHHU alITEPHATHBH.

5. Metosu 3a aHanM3 M OI[eHKAa Ha WHBECTHUIIMOHHISI PUCK IPH HMHBECTHIIMUTE B PEATHN aKTHUBH.

Tema 22: AHau3 HAa HHBECTHIMUTE B THJTOBU HEHHH KHIKA
1. IBITOBY LIEHHU KHIDKA.

2. CTpyKTypa Ha OOJIMralMOHHUS Ta3ap.

3. PuckoBe Nipu MHBECTHPaHE B OOJIHUTrallH.

4. 'moGanHu 00NMUTalul U HHCTPYMEHTH.
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5. CnpenoBe Ha TOXOAHOCTTA.

6. O11eHKa Ha IBJITOBUTE IIEHHNA KHUKA.

7. I3MepBaHe Ha JOXOAHOCTTAa HA IEHHUTE KHUXKA.

8. 3mepBaHe Ha TUXBEHUs PUCK. J[fopalloHeH aHaIH3.

9. CpodHa CTpYKTypa U MIPOMEHIUBOCT Ha JTUXBEHUS MIPOIICHT.
10. Onenka Ha OONUTALIUUTE C BIPAJACHU OMIIHH.

11. ImoTeyny [ieHHU KHUXKA.

Tema 23: AHaJIM3 HA AJITEPHATHBHUTE HHBECTULMOHHN Bb3MOKHOCTH
1. HBeCTUIIMOHHN KOMITAHUH.

2. PuckoB kammmrain.

3. XemxuHr GHOHJIOBE.

4. CTOKOBM Ta3apy ¥ BUJIOBE JIEPHBATUBH.

Tema 24: Iloprdeiinna Teopus 3a HHBECTHI[UUTE

. Teopust Ha aKTUBHOTO YIIpaBJICHUE HA TOPTQEHLI.

. AHanu3 Ha e()eKTUBHOCTTA Ha MOPTHEHII.

. Xemkupane Ha mopTdhei.

. MexayHapoaHa auBepcuuKaiis Ha nopTdeiia.

. YrpaBiieHue Ha KITMEHTCKHU MTOPTQEi.

. praBJIeHI/Ie Ha ICHCUOHHH aKTHUBH U IICHCUOHHN q)OHHOBe.

NN W~

Tema 25: MeHUIKMBHT HA IOPT(OIHOTO

. Teopust Ha KanUTaNOBHS Ha3ap.

. YpaBiieHHe Ha MHAWBUAYaJICH NOPTHEHI.

. YpaBiieHre Ha MHCTUTYLIMOHAJICH OPTHEHI.
. [leHcnoHeH My1aH 1 KOPHIOPAaTUBHU (OHIOBE.
. Japuremnnu dhoHmoBe U HOHIAIIH.

. 3acTpaxoBaTeTHU KOMIIaHUH.

. Apyru KOpropaTuBHU HHBECTUTOPH.

. OvakBaHUs 3a KalUTAJIOBUTE Ha3apHu.

. Anokanys Ha HEHHUTE KHIXKA.

10. TToprdeiinaa KOHCTPYKIIUS U PEBUBHSL.

11. Crpareruu BbpXy €pHBaTHBH.

12. Tloprdeiin BbpXy peaqTH! HHBECTUITUH.

13. Ynpasiienue Ha pucka.

14. I3MepBaHe U OLICHKA HA Pe3yaTaTUTE.

O 01N N W —

JUTEPATYPA
34 MOAIroToBKAa 3a U3IIUTA 3a nplmoﬁmsaﬂe Ha 1paBo
32 U3BbPIIBAaHE HA JEHHOCT KATO HHBECTULMOHEH KOHCYJITAHT
OcHOBHA JuTepaTypa:
. boau, 3Bu, Anexc Keitn, Anpn JIxx. Mapkbe. MaBectunuu. C., Hatypena AJl, 2000.

. MactepctBo @unancel: M., 3A0 ,,Onumn — buznec*, nep. ¢ anni., 1998.

. Gitman, L. J., Joehnk, M. D. Fundamentals of Investing.

. T'mrman, JI. [Ix., lrxonk, M. JI. OcHOBBI HHBECTUPOBaHUS (Tiep. ¢ aHr.). M., 1997.

. Sharpe, W. F., Alexander, G. J., Bailey, J. V. Investments. Prentice Hall International, 1995.
. llapm, V. ®., Anexcanaep, [. k., baiinu, Jlx. B. MaBectumuu (niep. ¢ annt.). M., 1998.

. Fabozzi, F., Investment management, Prentice Hall International, 1995.

gOH'bJIHI/ITeJIHa JuTeparypa:

0NN DN kAW~

. laBecTHIIMOHHM XapaKTepUCTHKH Ha nopTdeiina. Puck Ha MHBeCTUIMSITA B TIOPTQEIi.

. Mumkus, ®@. Teopus Ha mapute, 6aHKOBOTO neiio u ¢puHancoBute nasapu. C., OTBopeHo obiiectBo, 1995.

1. AneKcaanOBa, M. OHTI/IMI/IBaHI/IH Ha MHBCCTHUIIMOHHMUA I/I360p ((DI/IHaHCOBI/I KPUTCPUU U TCXHUKHU 3a ONITUMU3ALNA HA

WHBECTUIIMOHHUS U300p NMpH UHBECTHLUH B peanHu aktuen). C ., Tpakust M, 2001.

2. Bebep, M. bopcara: Beenenue B 6opcosara cucrema. C., UIIK Pauno 90, 1998.

3. l'eoprues, U. OcuoBu Ha unBectupaneto. C., 1999.

4. I'eoprues, U., lBeTkoB, L{B. MeHHDKMBHT Ha pupMeHnTe nHOBalK U nHBectuimu. C., 1997.
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5. Kuranos, H. HoBa kuura 3a akuuute u 6opcara. C., Aprt rpaduk, 2000.

6. MareeB, M. AHanu3 ¥ olieHKa Ha pucKa rpu u300p Ha nHBecTUIMOHHM perteHus. C., 2000.

7. Opemapcku, I1. ®unancos aHanu3 u ynpasieHue Ha uaBecturuure. C., 1992.

8. Croumenos, M. Mexxaynaponuu ¢punancu. Oun ,C., 2002.

9. CrostHoB, C. ®roubpcH, ONIUK U CHHTETUYHH 1IeHHU KHnxa. C., Tpakus M, 1999.

10 AnekceeB, M. PpHOK 11eHHBIX Oymar. M., ®uHaHCHI U cTaTUCTHKA, 1992,

11. Bypenun, A. H. PoiHku npou3BoaHbix (pUHAHCOBBIX HHCTpyMeHTOB. M., MHpa - M, 1996.

12. MaprunoBa, O. U. Yuet neHHbIX Oymar B koMMepueckoM 0anke. M., Uudpa - M, 1996.

13. Ilyrens, T., JTuunepr, I1. Mexnynapoanas s3xonomuka. M., [leno u Censuc, 2003.

14. Terons, P., bpennu, 3., Tetonz, T. ®oumoBsIii peiHOK. M., MHbpa - M, 1997.

15. Y1kun, D. A. HoBble huHaHCcOBBIE MHCTPYMEHTHI pbiHKa. M., XKypnans Jleour - kpenut, 1997.
16. ®enpaman, A. A. [leno3utHble u coeperareibhbie ceprudukarsl. M., Uadpa - M, 1995.

17. Elton, E. J., Gruber, M. J. Modern Portfolio Theory and Investment Analysis, 5-th ed. New York, 1995.
18. Haugen, R. A. Modern Investment Theory, 4-th ed. Engiewood Cliffs, New Jersey, 1997.

HopmaTuBHu aKkTOBeE:
1. 3akoH 3a MyOIMYHOTO TIpeTarane Ha neHHu kamka (B, op. 114 ot 1999 1)

2. 3aK0H cpelry ma3apHHUTe 3710ynoTpedu ¢ puHancoBu HHCTpyMeHTH (/[IB, 6p. 84 oT 2006 1)

3. 3akoH 3a Komucusita 3a punancos Hagzop (B, Op. 8 or 2003 1)

4. 3aKoH 3a ApyXKecTBaTa ChC CIelHaTHa HHBecTHIMoHHa e (B, 6p. 46 ot 2003 1)

5. 3akoH 3a mazapure Ha puHaHCOBM HHCTpyMeHTH (B, O6p. 52 ot 2007 ).

6. Hapenba Ne 2 3a mpocrniekTuTe IpH ITyOIMYHO TIpeuIaraHe Ha IEHHN KHIDKA 1 TOITyCKaHe /IO ThPTOBHs HA PeTynpaH
ra3ap W 3a pa3KpUBaHETO Ha MH(POpMAIHMs OT ITyOJMYHNTE JpYy’KecTBa U APYTUTE EMUTEHTH Ha IeHHH KHiKa (/IB, Op.
90 ot 2003 1)

7. Hapen0a Ne 7 3a M3MCKBaHMATA, HA KOUTO TPSIOBa /1a OTTOBAPST (PU3NUECKUTE JIHIIA, KOUTO MO JOTOBOP HETTOCPECTBEHO
W3BBPIIBAT CJICITKH C [IEHHU KHI)KA M MHBECTUIIMOHHY KOHCYATAIIMH OTHOCHO IIEHHH KHIDKA, KAKTO M Pe/ia 3a MpHI00nBaHe
¥ OTHEMaHe Ha TPaBOTO Ja yIpakHsIBaT Takasa AeiHocT (B, 6p.101 ot 2003 1).

8. Hapen6a Ne 8 3a Llenrpanaus neno3urap Ha neHHN kamka (B, 6p. 108 ot 2003 r).

9. Hapenba Ne 11 3a nuiieH3uTe 3a n3BbpIIBaHE HA AEHHOCT KAaTO PETYINpAH Ia3ap, 3a OpraHu3upaHe HA MHOTOCTPaHHA
cHcTeMa 3a THPrOBUs, 32 M3BBPIIBaHE Ha JICHHOCT KAaTO WHBECTHUIIMOHEH IOCPEIHUK, WHBECTHUIIMOHHO IPYXKECTBO,
YIPABISBAIIO IPYKECTBO U IPY’KECTBO ChC CIICIIHAIHA HHBECTUIIMOHHA T1el (00H., /IB Op. 109 ot 2003 ).

10. Hapen0ba 3a pa3kpuBaHe Ha ISIIOBO YIacTHE B ITyOIMYHO U MHBECTHUITMOHHO JpykecTBo (B, 6p. 98 oT 2000 1)

11. Hapen6a Ne 13 3a ThproBo mpe/iarane 3a 3aKyIryBaHe U 3aMsiHa Ha akiun (B, 6p. 4 ot 2004 1)

12. Hapenba Ne 16 3a ycioBusTa U pefa 3a M3BbPIIBAHE HA Map)KWH TOKYTIKH, KCH MPOAaXOH W 3aeMaHe Ha IICHHU
xamxa (IB, 6p. 65 ot 2004 1)

13. Hapenba Ne 23 3a ycnmoBHsATa U pefia 3a OIleHKa Ha KIMeHTckuTe akTuBH. (B, 6p. 19 ot 2006 ).

14. Hapemba Ne 25 3a n3nuckBaHUsTa KbM JEHHOCTTA HA HHBECTUIIMOHHUTE JIPY>KEeCTBa U JoroBopuute hormose (B, Op.
36 ot 2006 1.).

15. Hapenba Ne 26 3a n3nckBaHUATa KM JICHHOCTTA Ha yIpaBisiBanuTe apyxectsa (B, 6p. 36 ot 2006r.).

16. Hapemoa Ne 35 3a kanmTanoBara aaeKBaTHOCT U JIMKBUIHOCTTA HA HHBECTUIIMOHHUTE rocpeHuii (1B, 6p. 97 ot 2006 T.).
17. Hapenba Ne 37 3a mpu3HaBaHe Ha IPUETHTE Ma3apHu mpaktuku (B, 6p. 101 ot 2006 ).

18. Hapenba Ne 38 3a n3nckBaHUATa KbM JIEHHOCTTa HAa HHBECTUITMOHHATE TTocpenanu (B, 6p. 67 ot 2007 1)

19. Hapenba Ne 39 3a pa3kpuBaHe Ha JA7I0BO yYacTHe B MyOamaHO apyxkectBo (B, 6p. 103 ot 2007 r).

20. Hapem6a Ne 40 3a morryckaneTo Ha IIEHHHW KHIKA 10 THProBUs Ha odunuaieH naszap (B, 6p. 27 ot 2008 1.).

21. IlpaBunHuK Ha ,,berrapcka Gormosa 6opca — Codus “ AL

22. IlpaBunnuk Ha ,llenTpanen nenosutap A/.

23. IIpaBUITHHK 32 YCTPOHCTBOTO U JeiiHOCTTa Ha POH/Ia 32 KOMIICHCHPAaHE Ha MHBECTUTOPHUTE B IIEHHHU KHIDKA.

3abenedcka: Kanouoamume cnedga 0a ca 3an03HAmMu ¢ aKmyaiHume KoM MOMEHMA HA NPOGeN’COaHe HA UNUMA
pedakyuu Ha u3bpoeHume HOPMAMUGHU AKmMoge, KAKmo U ¢ 6CUYKU Hogonpuemu akmoge no npuiacanemo na 3K
nepuooa om nyonuxysare Ha koncnekma 6 Oguyuantus 6roremur na KOH 0o nposesicoanemo na usnuma.

Temamuunusam KOHCREKM 3a U3NUMA 30 RPUOOOUGANE HA NPAGO 30 U3ELPUIGANE HA OCIIHOCH KAMO UHEECIUNUOHEH
Koncynmanm e npuem c pewsenue na KOH no Ilpomoxon Ne 14 om 12 mapm 2008 2.
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IF HOBHHH OT KOMHCHATA..

K®H TIPEICTABH TV HHAHT JIAAT IIPOEKTA

SJIOIIIOMATARE HA SACTPAXOBATE/IHATA ATEHIIHA
HA POCHA A XEPIJEIOBHHA“ HA OPHIJHAJIHO OTKPHBAHE B CAPAEBO

Ha 31 mapm 2008 2. ¢ Capaeso ogpuyuanno 6e omxpum Tyununz Jlaiim npoexkm BA06 IB OT 07 TL ,,Iloonomazane
na 3acmpaxosamennama azenyusa na bocna u Xepuezosuna“. Toea e nvpeuam npoexm, no koumo bwvazapus e
napmubop Kamo ovpiicasa - unenka Ha EC, a ne benepuyuenm. Komucuama 3a punancoe Hao3op e yuacmnuk 6
U3NBIAHEHUEmo Ha npoekma, koiimo e gpunancupan no npozpama CARDS 2006 2. na Esponeiickus cvi03.

HpI/IBeTCTBI/Ie 10 MOBOJ CTapTUPAHETO Ha
npoekra mnoanece Jumutpuc Kypkymac
ot Jleneranusara Ha EBporneiikara koMUCHsl, KOUTO
W3pa3d MHEHHETO cH, ue: ,,Joea cvoeiicmeue e
HACOYEHOKbM CIUMYTUPAHE HA3ACMPAX06AMETHUA
nazap ¢ bocna u Xepuyezoeuna u wie cnomozune 3a

4 -

s itk s T2iUED TIPOSET 30 FHOTRONNEN M HNA
VRO BSOS R NCPIRSORREY

Bt bl e

L . n=
aa TeaRE TP ot quri o i SETHESE TR §rd8 Aa®T gy T

[
EL TR R TH A e S T TR e L L L T S

U3ZPAIHCOAHEMO HA NPO3PAYHA Pe2yayus, KaKmo u
3a eghekmueHo peuwiasane Ha cnopogeme*,

Ot nmero Ha Kommcusita 3a (UHAHCOB Ham30p
HEHHWSIT Tmpercenaren AnocTon AIMOCTONOB ToXKena
ycrieX Ha HaYMHAHKUETO: ,, Mucis, ue Haucmuna uma
KaKeo 0a cnooenum ¢ 6ac Kamo Onum 6 Hao3opa
U pexnauuama, Kakmo u HPU 6bEEHCOAHEMO HA
esponelickume OupeKmueu 6 oonacmma Ha 3ac-
mpaxosaremo, Koemo npedcmou u na eac. Hawama
KOMUCUA UMA JiCelaHuemo u ambuyusma oa
HOONOMOZHE HAU-NBITHOUCHHO 6ALUAMA AZeHUUA .

3amecTHuK-TIpencenarenst Ha KOH, otrosapsiig
3a 3acTpaxoBaTeNHus nazap, Pamiia Araiid cbiio Oe-
111e Ha OTKPUBAHETO 1 TIOMPOOHO CE CTIPSI HA TIEJTUTE U

EU podrza

[F dips o
Tl e -

JeiiHocTHTe Ha TPOeKTa. PBKOBOIUTENAT Ha TPOEKTa OT
crpana Ha pomakuaute Camup OMEpXODKUY, IUPEKTOp Ha
3actpaxoBaresHara areHIus Ha bocHa n Xepiieroprna, n3kasza
CBOETO 3aJI0BOJICTBO OT CTAPTHUPAHETO HA MPOEKTa U M3Pa3H
HAZISK1a, Y€ CHTPYTHIYECTBOTO 11 OB/Ie OI30TBOPHO.

Ha ortkpmBaHeTO mpuChCTBaXa M MpeceIaTeNuTe Ha
3acTpaxoBaresIHUTE HaA30pHU areHin Ha Deneparys bocHa
u XepreropuHa r-H bpanncna bumna u Ha PemyOmnmka
CpnbOcka r-ka lnuBap, KakTo U OBATAPCKUSAT MOCTAHUK
B bocHa u Xepuerosuna Aujipeit TpbHCKH.

[pombmKUTeTHOCTTa Ha TIPOEKTa € IIeCT Mecera, a oc-
HOBHAaTa My IIeJI € J]a CTUMYJIMpa Pa3BUTHETO Ha SIMHEH 3ac-
TpaxoBaresieH nazap B bocHa u Xepiieropruna, kKaro ocurypsisa
ebeKTHBEeH Ha/130p Ha 3aCTpaxoBareiHaTa ISHHOCT U IpO3padeH
00MeH Ha HH(pOpMAITHS.

PproBomMTEN Ha MpOEKTa OT CTpaHa Ha KOMHCHSTA €
Hukomaii ITeTkoB - HayaHUK-0TIEN ,,PerynaropHa noimruka‘
KBbM YHpaBIIEHHUE ,,3aCTPaXOBATEIEH Ha30p" .

K®H karo Ha/130pHa THCTUTYLMS C HATPYIIAH BEYE OMUT
111e TIPEOCTaBsl MOMOII Ha 3acTpaxoBaTe/IHaTa areHIUs Ha
BocHa n XeprierouHa B pa3paboTBaHETO HA HOPMATUBHATA
paMKa ¥ HaJ30pHUTE MPOLETYPHU € LT XapMOHU3HPAHETO
uM c npaBoto Ha EBponeiickus cbro3. [o-crienmanio BHU-

MaHue 1e ce 0ObpHE Ha METOJOJOTHITA 32 ChOUpaHe Ha
CTaTUCTHUYCCKA I/IH(I)OpMaHI/IH, KaTo 1I€ CC HAITPABAT aHAJIM3H
U TIPETIOPBKH 32 TI0Z00psIBaHe HA TE3U MPOLEAYPH, KAKTO U
Ha 00XBaTa M 4ecToTara Ha ChOMpaHe Ha MH(OpPMALIHS.

[pensmwxkna ce oOydyeHne Ha TepcoHalla Ha 3acTpa-
XoBarenHara areHuusi Ha bocHa u XepuerosuHa, 3a Ja ce
3aCUIM aAMUHUCTPATUBHUAT KallallUTET U J1a CE€ OCUTYPpU
€IMHCH OAXO0A KbM Ha/130pa U JIMOEH3UPAHETO B bocna n
XepueroBuHa. O4akBaHUSIT PE3YNTaT € 3acTpaxoBaTeIHaTa
areHuus Ha bocHa u XepueroBuHa Ja ce yIBbPAU KaTo
BOJICIl KOOPJMHALIMOHEH OpraH IO OTHOIICHHE Ha
3aCTpaxoBaTeJIHUTE HaJ30pHM areHnuu Ha Denepanust
Bocha u Xeprierosuna u Peryonrka CprOcka.

B pamkute Ha mpoekra mie Obae OpraHu3MpaHa
pernoHanHa KOH(EpEHIUs 3a  3acCTPaXOBaTCITHHUTE
arCHIIHH C IICJ1 1a CE CTUMYJIUPAT IOCTOSHHY U ¢(DeKTHBHH
KaHalli Ha KOMYHMKAllUs U Jla c€ MpUJajZe peruoHaiHa
U MEXIyHapoJHa MEepCHeKTHBa Ha 3acTpaxoBaTenHara
areHuus Ha bocHa u XepueroBuna.

CrOurneTo MMpeAn3BHKa IroJIsIM UHTEPEC CPEI MCANNUTC
1 MKOHOMHYECCKaTa O6H.[HOCT u 0e HO,Z[pO6HO OTpa3€HO
BbB BCUYKU MCCTHU BECTHUIU U CIICKTPOHHU MCIWH.
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TIPEIICTABHTEIIH HA KPH Y YACTBAXA B X HOBHIEHHO HITAHHE
HA BBJITAPCKHA PHHAHCOB AT POPY M
16 - 17 AIIPHJT 2008 r.

3amecmnuur-npeocedamenam na Komucuama 3a ¢punancos naozop 2-n b. Ilemkosé omkpu cneyuannomo X woouneino
uzoanue na bvacapckus punancoe UT popym, opeanuzupan om ICT Media, noo nacnoe ,,/lecem 2o0unu ouznec u mexmo-
102Ul - PbKa 3a pvKa 8 dvacapckus hunancoe céam*. 3a nopeona 200una KOH e eoun om nezosume cvopzanu3amopu.

paMmkuTe Ha Qopyma ydactue B3e U mpenaceaareasT Ha KOH r-u Amoctos AmocToJioB, KOHTO KOMEHTHpa

Pa3BUTHETO HAa KaMTAJOBUSA Maszap ciel mpucheanHsBaHeTo Ha beirapus ksM EC. B cBoeTo m3ka3zBaHe Toi
o4epTa OCHOBHHTE MPOMEHH B OBJITAPCKOTO 3aKOHOAATEIICTBO B PE3YNTAT HA BEBEKAAHETO HA EBPONEHCKUTE TUPEKTUBU
B 0071aCTTa Ha KAMTAJIOBHUTE Ia3apH, TIXHOTO Bb3/ICHCTBHE BEPXY OM3HECAa M KOMEHTHpA IPEIU3BUKATEICTBATA, PE]
KOUTO ca M3MPABEHH HE CaMO Ha/I30pHAaTa MHCTUTYIHS, HO M BCHUKH MTa3apHU yYaCTHHIIH.

., C 8vsedcoanemo na peouya Oupekmuu 6 001acmma Ha Kanumaniogume nazapu, Yeusuyu no-eucoka cmenem Ha
3auuma Ha UHGeCMUmMopume, KAkmo u no-eQekmueen i npospaier nasap, ce npedoCmasuxa u WupoKu UHEeCMUYUOHHU
BL3MOICHOCIU 34 6CUYKU Na3apHu yuacmuuyu. EOnoepemenno ¢ mosa Hogume uUsUCKEAHUA cad NPeOU3BUKAMENCIEO
npeo paszeumuemo Ha UHGOOPMAYUOHHUME MEXHONO2UU C 0271e0 Cb30ABANEMO HA ONepaAmueHa U HAOeNCOHa Na3apHa
ungpacmpykmypa *“ - KOMEHTHpA I'-H ATIOCTOJIOB P/ YIACTHUIUTE BB (hopyma.

IIpesenrauus Ha Tema ,,AHaIM3 U OTYETHOCT Ha AaHHU OT EX]I, opraHu3upaHo OT pa3aMyHU M3TOYHHLU IPEACTaBU
r-xa Bans ['onemancka, qupextop Ha qupeknus ,, THpopmannoHHu TeXxHOIornu 1 peructpu’ B KOH.

OOOOO

CEMHHAF, IIOCBETEH HA HOBH COPIYVEPHH PEIIIEHAA,
[IO0ITOMATAIIIA ITPOIJECA 110 ITPAJIATAHE HA @HHAHCOBOTO SAKOHONATEIICTEO,
CE IIPOBENIE HA 17 AIIPHJT 8008 r. B COPHA

omucusTa 3a GHHAHCOB Hag30p U bharapckara aconuarys Ha yrpasisBallnuTe Apy>KeCTBa OpraHu3nupaxa Ha 17 anpui
008 . cemunap, Ha Koiito rpbikara pupma FINVENT npeacraBu Haii-HoBuTe COPTyepHH NPOAYKTH B 00IacTTa
Ha NpHIaraHe Ha (PMHAHCOBOTO 3aKOHOIATENCTBO. [ PBIKNTE JICKTOPH KOMEHTHpAXa Hali-HOBUTE TEHICHIUH B Pa3BUTHETO
Ha KalMTaJOBUTE Ma3apd OT PErHOHA M IIPOMEHHTE, KOMTO Ce Hajlarar B pe3y/drTaT Ha BbBeXIaHeTo Ha JupekTuBara 3a
masapure Ha puHaHcoBH HHCTpyMeHTH (MIFID).
Temure npenu3BHKaxa HWHTEPEC CPEA aylUTOPHATA, KOATO €€ CBhCTOCHIC OT IMPENCTABUTENM Ha KOMHUCHUsTA, Ha
YIPaBJISABALINTE JPYKECTBA, KAKTO U OT ACOLMAIMITA Ha HHBECTHLHOHHUTE MOCPEIHHIIH.

1% %
HOBO PBEOBOJCIRO 34 HHBECTHTOPHTE

KOMI/ICI/ISITa 3a (uHAHCOB HAA30D ITyOINKYBa ,, PHKOBOACTBO 32 KJIMEHTHTE OTHOCHO JlMpeKTHBATAa 3a nma3apure
Ha (PMHAHCOBM MHCTPYMEHTH® ¢ TPEHA3HAYCHO 32 BCEKH, KOMTO € MHBECTHPAJ WM TUIAHUPA /1a HHBECTHPA
BBbB (DMHAHCOBH MPOIYKTH. B Hero ca o0sCHEHN OCHOBHMTE MPHHIUNM HA JUPEKTHBATA M CE MpeyIaraT NpakKTHIecKn
CBBETH 3a BCEKH OT €TAaNHTE HA HHBECTUIIMOHHUS MpoIiec. PHKOBOJICTBOTO € M3roTBeHO OT KoMuTera Ha eBporneiickure
perynaropu no nenun kawka (CESR) u ce pasmpocTpansBa cpex BCHUKH CTpaHH - WwieHkd Ha EC.

»EOHa om ocnosnume yenu na Oupekmusama, 6b8edeHd U 6 HAuemo 3aKOHOOAMeICmeo, e Od OCUZYPU NO-BUCOKA
cmenen Ha 3awuma Ha uneecmumopume 6 ysana Eepona, exniovumento u upes npunazanemo Ha ougepenyupar nooxoo
KbM mAx, cbobpasen ¢ onuma u 3nanus um. I1o docmvnen u acen HauuH HACMOAWEMO PLKOBOOCHBO NPEOCMABs HOGUME
MOMEHMU 68 OMHOWEHUAMA KAUEHM - UHBECMUYUOHEH NO-CPeOHUK. Ybeden cvm, ue mo wje e Noie3HO He CAMO 34
ungecmumopume, HO U 34 6CUYKU NA3APHU YYACMHUYU - KOMEHTUPA ANIOCTOJ] ANOCTO0JIOB, npeaceaaresa Ha KOH.

CrpyKkTypata Ha PHKOBOJCTBOTO € XPOHOJOTMYHA M OTPa3sBa PA3IMYHHUTE €TalM HAa WHBECTUIIMOHHUS MPOLEC
1 KaK TOCPEIHHUINTE BCEKUIHEBHO OpPraHM3MpaT W IIPOBEXkaar OM3Heca cu ¢ KIMEeHTHTe. Pasmienann ca TeMH Karo
HEOOXOAMMOCTTA OT KaTeTOpW3alis HAa WHBECTHUTOPUTE HA NPOQECHOHAIHH W HEMPO(PECHOHAIHH W METOIUTE 32
W3BBPIIBAHETO 1, BUIOBETE HHBECTUIIMOHHH YCIYTH, H3ITBIIHEHHETO HA IIOPBYKH 32 THPTOBHs C PUHAHCOBU HHCTPYMCHTH
1 uH(pOpMaNKATa IPEN U ClIe]l MTHBECTUPAHE, IPEJOCTaBsHa HA KIHCHTA.

,»PBKOBOJICTBOTO™ ¢ IMyONMKyBaHO Ha MHTEpHET cTpanuiiara Ha KOH B pasnern ,,Brrpocu u oTroBopu*.
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KOMHCHATA A PHHAHCOB HAJJG0P
B EBPOITEHCKHTE CTPYKTYPH

3a Komucuama 3a punancoe nao3op e om ocobeno 3nauenue uzyuasanenmo u npuiazanenmo
Ha eeponelicKume NPAKMUKU 6 001acmma HA (YUHAHCOBUA HAO30D, KAKMO U AKMUBHOMO
yuacmue 6 esponelicKkume (QUHAHCO6U CMPYKMYPU U 00OMAHAmMA HA NONE3HA UHoOpMaAUU
U onum ¢ ananoZuiHume opzanu 6 ovpiycasume - yinenku na EC. Ypez mazu ceona deiitnocm
Komucusama cvoeiicmea 3a eheKmugHomo unmezpupane Ha 0v12apCcKus HeGAHK08 CeKmop 6
esponeiickus (puHancoe nazap.

IIponecsT ,,JJampanycu*

Hpes 2001 1. craprupa T.Hap. npouec ,,Jlambanycu®, 4uaTO IeN € Ja ce BbBEIS COHH
euKaceH MeXaHU3bM 3a COMIKaBaHe Ha eBPOTCHCKUTE GUHAHCOBH HA/I30PHHU MPAKTHKH,
KaKTO U Jia ce TI03BOJIM Ha 3akoHojaresnHuTe aktoBe Ha EK B oOmactra Ha ¢muHaHCOBUTE YCITyTH
Jia pearupar Obp30 U I'bBKABO HA CHOMTHUSATA HA pUHAHCOBUTE masapu. [IpouecsT ,,Jlambpanycu™
€ YeTHpHCTEINIeHHa IpoIie/lypa Mo Ch3/1aBaHe, BbBEKAaHE U MpuiaraHe npaBoto Ha OOmIHOCTTA
B AbprkaBute - wieHkH Ha EC. Trif kato KOH e enHoBpeMeHHO HAA30pEH U PETYNAaTOPEH OpraH,
TS aKTMBHO y4acTBa B JIHHOCTUTE Ha BTOPO HUBO (peryiaropHa (QyHKIHs) U Ha TPETO HUBO
(ceBemarenna (yukius). Komurerure oT Bropo HuBO, Ha kouto KOH e unen, ca EBponetickusr
xomuteT 1o neHHn kawka (ESC) n EBponeiickuaT KOMHUTET MO 3aCTpaxoBaHe U NMPpodhecHoHaTHI
neHcroHHU cxemMu (EIOPS). AxTuBHO M €(EKTHBHO € WICHCTBOTO M OCBIICCTBIBAHOTO
CBTPYHUYECTBO U B PAMKUTE HA KOMHUTETUTE OT TPETO HUBO, KbAeTo KMH yuacTBa B npoueca
Ha B3eMaHe Ha pelIeHUs] U M3paboTBaHe Ha OOIIMTE MPAKTHKH W CTAHJAPTH W MOCICIBAIIOTO
IpujaraHe Ha eBpOINeicKOTO 3aKOHOIATeNICTBO B HallMOHAJTHATa HOpMaTHBHa 6a3a. Ha ToBa HUBO
K®H e unen Ha KomuteTa Ha eBporelickute peryaaropHu opranu mo neHau kamxa (CESR) u Ha
KomMureTa Ha eBpOIEHCKUTE 3aCTpaxoBaTe/IHU U IeHCHOHHU Ha30pHu opranu (CEIOPS).

KomureT Ha eBponeiickuTe
peryJjatopuu opranu no uennu kuumka (CESR)

KOMI/ITCT’LT Ha €BPOIEHCKUTE PETYIATOPHHU OPTraHu MO [IEHHN KHIKA € HE3aBUCUM KOMHUTET
Ha HA[MOHAJTHUTE PEryJIaTopy Ha ICHHU KHIKA 1 € ch3naaeH ¢ Pemmenne na EK (2001/527/
EC). OcnoBnara My posisi € Ja mogoOpsiBa KOOPAWHAIMATA MEXKIy €BPOINEHCKUTE HAMOHAIHU
perynatopu. Toit paboTu karo xKoHcynraTuBeH opraH Ha EK, mo-cmenmanno B n3paboTBaHeTo
Ha MPOEKTOMEPKHU Karo OCHOBA Ha PAMKOBUTE TUPEKTHBU B 00JIacTTa Ha LIEHHUTE KHIKa. He Ha
nocienHo mscto aeiiHoctTa Ha CESR ocurypsiBa mocieoBareIHO M HaBPEMEHHO IMpHJIaraHe
Ha OOLIHOCTHOTO 3aKOHOJATEJICTBO B IbpikaBuUTe wieHKH. Pemenusara B pamkure Ha CESR nHe
ca MpaBHO OOBBP3BAILM 32 WICHOBETE My. Te ce miacyBaT ¢ KOHCEHCYC, KaToO IOHACTOSIIEM B
KOMHUTETa Te4e JAUCKYCHS 3a BbBEXKIAaHE Ha IIacyBaHE ¢ KBAIM(HUIMPAHO MHO3MHCTBO C OTJIE]
CKbCSBaHE HA BPEMETO U MOBHILABaHE HAa €(PEKTUBHOCTTA B IIpOIieca Ha B3eMaHe Ha PEILICHHMS.

[IpencraButenu na KOH ydacTat B paboTara Ha BCHUKH €KCIIEPTHU M OTIEPATHBHU PaOOTHU
rpymu kbM CESR. Ipeacenarenst va KOH, r-u Anocton AnocTonos, yyacTsa Kato opHUIHaIeH
MpeACTaBUTEI Ha KOMHCHsITa B TuieHapHuTe 3acenanus Ha CESR. Ha 12 anpun Toii B3e yuactue B
Hedopmanna cperia Ha kKoMUTETa, KOATO ce mpoBene B MainTa. CiieiBanioTo mieHapHo 3acelaHne
mie e npe3 Mecen Maii B JItoOsiHa 1 KOMHCHSATA 1E e MPECTaBIsBa OT I-H ATIOCTOJIOB.
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